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	No
	Reference
	Requirement
	Brief description
	Reference to documentation

	1. Scope of application of the AMA

	1. 
	Section 293 (3) 1 of the Solvency Regulation

	Coverage of entire operational risk by capital
	
	

	2. 
	Section 293 (4) of the Solvency Regulation


	Partial use — coverage of a significant portion of operational risk by the AMA
	
	

	3. 
	Section 293 (4) of the Solvency Regulation


	Time schedule — chronological sequence of AMA implementation in organisational units
	
	

	4. 
	Section 293 (2) of the Solvency Regulation


	Partial use — separation of organisational units in which an AMA is to be applied from those remaining either in the BIA or the TSA
	
	

	2. Qualitative requirements

	5. 
	Sections 269 (1) and 287 (3) of the Solvency Regulation


	Institution’s own definition of operational risk and, as appropriate, mapping to supervisory definition
	
	

	6. 
	Section 279 of the Solvency Regulation


	Presentation of the operational risk strategy including principles for identifying, measuring, monitoring, reporting and managing operational risk and responsibilities (framework)
	
	

	7. 
	Section 280 of the Solvency Regulation


	Organisational structure of (centralised and decentralised) operational risk management and operational risk staffing
	
	

	8. 
	Section 281 of the Solvency Regulation


	Integration of senior management and other managerial levels in operational risk process
	
	

	9. 
	Section 281 (1) of the Solvency Regulation


	Integration of measurement system in risk management

(“Use test”)
	
	

	10. 
	Section 281 (2) of the Solvency Regulation


	What incentives are used at the institution to improve operational risk management? Is economic capital internally allocated to significant internal business lines? Does the measurement system support this process? 
	
	

	11. 
	Section 281 (3) of the Solvency Regulation


	Reporting: content and addressees
	
	

	12. 
	Section 281 (3) of the Solvency Regulation


	Reporting: reaction to operational risk reports
	
	

	13. 
	Section 282 (1) of the Solvency Regulation


	Documentation of the framework
	
	

	14. 
	Section 282 (2)  sentence 1 of the Solvency Regulation


	Compliance with and implementation of the framework
	
	

	15. 
	Section 282 (2) sentence 2 of the Solvency Regulation


	Dealing with violations of the framework
	
	

	16. 
	Section 283 (1) of the Solvency Regulation


	Audit of the processes of operational risk management and the measurement system
	
	

	17. 
	Section 283 (1) of the Solvency Regulation


	Validation  of the measurement system
(Section 284 (4) of the Solvency Regulation)
	
	

	18. 
	Section 283 (2) of the Solvency Regulation


	Availability of the results of the measurement system
	
	

	3. Modelling

	19. 
	Sections 284-292 of the Solvency Regulation


	General description of the operational risk models and the calculation of capital, the model approach and assumptions
	
	

	20. 
	Sections 284 (1), 290 and 291 of the Solvency Regulation


	Integration and weighting of the four elements in the model; influence of the business environment and internal control factors in the model; prevention of multiple counting
	
	

	21. 
	Section 284 (2) sentence 2 of the Solvency Regulation


	Calculation and recognition of expected loss (EL)


	
	

	22. 
	Section 284 (3) of the Solvency Regulation


	Capturing of the main drivers of risk in the model; compliance with the confidence level
	
	

	23. 
	Section 284 (4) of the Solvency Regulation


	Adequacy of the measurement approach and validation thereof
	
	

	24. 
	Section 285 of the Solvency Regulation


	Recognition of correlations and validation thereof
	
	

	25. 
	Section 278 (3) and (4) of the Solvency Regulation


	For groups of institutions: assignment of capital charge to legal units (allocation), procedure, presentation of diversification effects
	
	

	3.1. Databases

	26. 
	Sections 286 et seq of the Solvency Regulation 


	IT implementation of (loss) database(s)
	
	

	27. 
	Sections 286 et seq of the Solvency Regulation


	Description of the databases used for the AMA
	
	

	3.2. Internal data

	28. 
	Section 286 (1) of the Solvency Regulation


	History of internal loss data; scope of loss database
	
	

	29. 
	Section 286 (2) of the Solvency Regulation


	Mapping of all key activities and risks through internal data
	
	

	30. 
	Section 286 (3) of the Solvency Regulation


	Minimum collection threshold(s) for data collection(s)
	
	

	31. 
	Section 286 (4) of the Solvency Regulation


	Description of the loss characteristics recorded in the loss data record (data standard)
	
	

	32. 
	Section 286 (5) of the Solvency Regulation


	Securing the relevance of internal data and responsibility in the event of changes
	
	

	33. 
	Section 287 of the Solvency Regulation


	Mapping of internal data to regulatory business lines
	
	

	34. 
	Section 288 of the Solvency Regulation


	Capturing of operational risk in credit business; distinguishing it from credit risk
	
	

	3.3. External data

	35. 
	Section 289 (1) of the Solvency Regulation


	Sources of external data, assessment of the relevance of such data
	
	

	36. 
	Section 289 (2) of the Solvency Regulation


	Use of external data in the model and validation of the conditions and procedures for using such data
	
	

	3.4. Scenario analyses

	37. 
	Section 290 of the Solvency Regulation


	Use of scenario analysis: extent of use, method of conducting them
	
	

	38. 
	Section 290 of the Solvency Regulation


	Use of scenario analysis: validation of results, cross-check against actual losses
	
	

	3.5. Business environment and internal control factors

	39. 
	Section 291, sentence 1 of the Solvency Regulation


	Use of business environment and internal control factors
	
	

	40. 
	Section  291, sentence 2, 1st & 2nd indent of the Solvency Regulation 
	Risk sensitivity and weighting of factors
	
	

	41. 
	Section  291, sentence 2, 3rd & 4th indent of the Solvency Regulation
	Selection and use of business environment and internal control factors
	
	

	3.6. Risk mitigation

	42. 
	Section 292 (1) of the Solvency Regulation


	Recognition of insurance in the model and influence on the capital charge
	
	

	43. 
	Section 292 (2) of the Solvency Regulation


	Requirements for insurance 
	
	

	44. 
	Section 292 (3) of the Solvency Regulation


	Haircuts for insurance, especially owing to short times-to-maturity, uncertainty of payment and coverage mismatches 
	
	

	45. 
	Section 292 (4) of the Solvency Regulation
	Use of other risk mitigation  instruments


	
	








Page 5 of 10

[image: image3.png]BakFin

)

\
Nk




_1211205529

