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Xl. Economic conditions in Germany

11. Revenues and operating income of listed non-financial groups *

EBITDA 1 EBIT 2
as a percentage of revenues as a percentage of revenues
Distribution 3 Distribution 3
Weighted First Third Weighted First Third
Revenues EBITDA 1 average quartile | Median | quartile | EBIT 2 average quartile | Median | quartile
Annual Annual
Annual Annual change in Annual change in
per- per- per- per- per-
centage centage centage centage centage
Period € billion 4| change 5 | € billion 4| change 5 | % points 5 | % % % € billion 4| change 5 | % points 5 | % % %
Total
2018 1,700.3 1.6 251.8 -0.7 14.8 -04 6.4 10.9 18.6 1344 -6.9 7.9 -04 23 6.4 1.5
2019 1,762.2 33 254.9 3.1 145 -0.0 6.8 12.1 19.0 110.0 -15.4 6.2 -0.0 1.9 55 1.1
2020 1,612.8 -86 229.4 -12.6 14.2 -0.6 5.9 1.4 18.1 52.5 -53.5 33 -0.6 -1.9 4.8 10.3
2021 1,960.1 20.2 3234 40.1 16.5 2.4 7.8 13.6 20.8 173.8 2375 8.9 24 25 8.0 12.8
2022 2,425.9 21.0 347.5 3.0 14.3 -24 7.2 121 17.9 177.2 -6.5 7.3 -24 1.5 6.1 11.0
2023 2,227.9 -75 342.9 2.0 15.4 14 6.7 1.7 17.6 175.7 4.3 7.9 1.4 1.8 6.6 10.8
2024 2,194.3 -24 347.5 0.9 15.8 0.5 6.6 12.2 17.9 178.8 0.4 8.2 0.5 0.5 5.7 10.6
2020 H2 861.1 -4.4 140.5 5.4 16.3 1.5 6.7 12.7 19.2 43.7 -16.3 5.1 -0.7 0.0 5.6 11.3
2021 H1 917.1 19.0 168.7 82.8 18.4 6.4 7.3 13.1 19.6 94.1 . 10.3 9.1 1.9 7.6 127
H2 1,044.9 21.2 154.9 12.0 14.8 -1.2 7.7 13.1 22.0 79.7 89.4 7.6 2.8 2.6 7.7 13.2
2022 H1 1,145.7 235 184.3 3.2 16.1 -3.0 6.4 1.6 18.7 101.4 -22 8.9 -2.1 1.5 6.8 1.7
H2 1,281.9 189 163.3 2.7 12.7 -2.0 4.7 1.6 183 75.9 -11.6 5.9 -1.9 0.2 6.5 1.7
2023 H1 1,113.2 -2.7 189.8 8.2 171 1.7 6.5 1.1 16.8 109.2 16.9 9.8 1.7 1.6 6.1 10.5
H2 1,116.2 -11.9 153.2 -4.7 13.7 1.0 6.5 12.2 183 66.4 -11.3 6.0 0.0 0.7 6.2 123
2024 H1 1,074.0 -3.8 175.9 -7.0 16.4 -0.6 6.2 11.2 16.9 96.8 -115 9.0 -0.8 1.6 6.0 10.4
H2 1,124.7 -1.1 171.6 10.5 153 1.6 6.3 1.5 19.3 81.7 19.3 7.3 1.3 0.0 5.8 1.3
2025 H1 p 1,046.5 0.1 163.3 -6.4 15.6 -1.1 5.8 10.2 17.0 823 | -143 7.9 -13 0.3 49 9.8
Groups with a focus on the production sector 6
2018 1,355.9 1.4 196.0 -14 14.5 -04 7.0 1.3 171 107.6 -75 7.9 -04 2.8 6.6 11.0
2019 1,407.8 2.8 190.1 -1.1 135 -0.5 6.9 11.2 16.9 80.6 -21.8 5.7 -0.5 1.7 5.5 10.3
2020 1,265.1 -93 162.8 -143 12.9 -0.7 4.1 10.2 16.3 30.6 -63.4 2.4 -0.7 -19 4.1 7.9
2021 1,552.7 22.2 2323 44.4 15.0 2.3 8.1 13.0 18.2 129.4 350.1 8.3 2.3 25 7.7 11.7
2022 1,953.5 22.0 245.6 -1.0 12.6 -28 7.2 1.5 16.2 125.1 -15.6 6.4 -28 1.8 6.1 10.6
2023 1,783.0 -8.1 255.4 8.1 143 2.2 71 1.3 15.8 133.2 13.2 7.5 2.2 1.9 6.6 10.3
2024 1,695.0 -4.4 248.9 -2.2 14.7 0.3 6.5 12.6 17.8 123.0 -7.8 7.3 0.3 0.8 5.8 10.5
2020 H2 681.4 -4.0 102.3 8.8 15.0 1.7 57 1.2 16.9 28.8 -17.7 4.2 -0.7 -0.7 4.2 9.7
2021 H1 726.2 223 126.2 107.3 17.4 71 7.9 133 18.1 74.6 . 10.3 10.0 3.1 7.9 123
H2 827.8 22.0 106.2 6.8 12.8 -1.8 7.4 123 18.9 54.8 105.2 6.6 2.7 25 6.6 11.7
2022 H1 917.5 241 132.3 -34 14.4 -38 8.0 11.6 17.0 74.3 -12.7 8.1 -31 2.2 6.9 11.3
H2 1,037.8 20.2 113.4 1.8 10.9 -20 4.4 10.8 16.2 50.8 -19.5 49 -22 0.8 6.0 10.0
2023 H1 893.1 -2.7 145.9 171 16.3 2.8 7.6 1.7 16.3 86.9 293 9.7 2.4 2.1 6.6 10.4
H2 891.2 -13.0 109.6 -1.8 12.3 1.4 6.3 11.6 16.1 46.3 -8.0 5.2 0.3 0.6 6.2 111
2024 H1 835.5 -55 133.8 -7.7 16.0 -04 7.7 1.6 16.9 76.9 -11.6 9.2 -0.6 23 6.8 10.3
H2 863.7 -33 115.1 5.1 133 1.1 4.9 10.9 17.4 45.7 -0.7 53 0.1 -09 5.6 109
2025 H1 p 813.0 -1.1 1135 -14.4 14.0 -2.1 6.2 1.1 16.5 54.6 -28.2 6.7 -25 0.8 5.6 9.5
Groups with a focus on the services sector
2018 344.4 2.4 55.9 1.7 16.2 -0.1 5.7 103 22.8 268 | -45 78| -o0. 1.7 5.6 15.0
2019 3544 5.1 64.9 17.5 18.3 1.9 6.6 13.7 23.8 293 10.0 8.3 1.9 2.1 6.4 15.0
2020 347.7 -57 66.6 -7.4 19.2 -04 7.7 13.4 21.4 21.9 -26.2 6.3 -04 -03 6.4 109
2021 407.4 129 91.1 29.9 22.4 29 7.7 15.5 23.9 44.4 94.2 10.9 2.9 2.9 9.2 14.6
2022 472.4 171 101.9 13.3 21.6 -0.7 6.3 13.8 21.4 52.2 20.3 11.0 -0.7 0.1 6.5 135
2023 444.9 -5.0 87.6 -12.4 19.7 -1.6 5.6 125 20.9 425 -16.4 9.6 -1.6 0.4 6.3 11.5
2024 499.4 4.8 98.6 9.8 19.8 0.9 6.7 12.0 18.6 55.8 24.8 1.2 0.9 0.3 55 10.6
2020 H2 179.6 -6.1 38.2 -35 213 0.5 8.0 15.6 233 14.9 -13.6 8.3 -0.8 2.4 8.1 134
2021 H1 190.9 7.7 42.5 35.2 223 4.5 6.4 12.8 24.5 19.6 162.1 10.2 6.1 0.4 6.7 143
H2 2171 18.0 48.7 25.7 22.4 1.4 9.1 16.9 28.2 249 61.3 1.5 3.1 2.6 9.4 18.2
2022 H1 228.3 21.0 52.0 22.9 228 0.4 4.6 1.7 20.8 27.0 38.0 11.8 1.5 -0.0 5.7 129
H2 2441 13.7 49.9 4.9 20.4 -1.7 52 14.7 221 25.1 6.2 10.3 -0.8 -1.4 8.2 15.0
2023 H1 220.1 -3.0 43.9 -135 20.0 -24 4.7 9.6 18.1 223 -14.8 10.1 -14 -1.0 53 11.8
H2 224.9 -7.0 43.6 -11.2 19.4 -0.9 7.0 129 23.2 20.2 -18.1 9.0 -1.2 0.8 6.2 14.4
2024 H1 238.5 2.8 42.1 -4.7 17.6 -14 5.4 8.7 16.9 19.9 =111 8.4 -13 -04 3.4 10.4
H2 261.1 6.8 56.6 23.7 21.7 3.0 7.6 12.6 21.2 35.9 60.8 13.8 4.6 1.2 5.8 13.9
2025 H1 p 233.6 4.5 49.7 19.2 213 2.6 4.5 8.5 19.9 27.8 39.2 11.9 3.0 0.3 2.9 10.2
* Non-financial groups admitted to the Prime Standard segment of the Frankfurt Stock do not always match the sum of the two half-year figures. See Quality report on con-
Exchange which publish IFRS consolidated financial statements on a quarterly or solidated financial statement statistics, p. 7. 5 Adjusted for substantial changes in the
half-yearly basis and make a noteworthy contribution to value added in Germany. In basis of consolidation of large groups and in the reporting sample. See Quality report
some cases revised. Excluding groups engaged in real estate activities. 1 Earnings be- on consolidated financial statement statistics, p. 7. 6 Including groups in agriculture
fore interest, taxes, depreciation and amortisation. 2 Earnings before interest and taxes. and forestry.

3 Quantile data are based on the groups' unweighted return on sales. 4 Annual figures
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