MONTHLY REPORT OF THE BANK DEUTSCHER LANDER

MARCH 1952

CONTENTS

The Economic Situation in the Area of the German Federal Republic

in February and March 1952 e .. ... ... 8
Money and Credit S e e e e e 3
Public Finances - o - e . . . . . . - 14
Production, Sales and Employment . . . . . . . . . . 22
Prices - . . . . . . . . . . . . . . .29
Foreign Trade énd Payments . . . . - . . . . 34

The Financing of Investments in Fixed Assets during the Second Half of 1951 43

Credits granted, Deposits received, and Resort to Central Bank and other

Assistance by the different Categories of Banks in Western Germany in

the Years 1950 and 1951 R T,
Present Guiding Principles in regared to Credits - - - . . . . 60
Statistical Section - - - . - . - . . . - .- . 6]

Central Bank Returns B >

Interest Rates of the Central Banking System, and Minimum Reserve Requirements 66

Minimum Reserve Statistics .. . . . . . . . . . 66
Weekly Banking Statistics (480 Credit Institutions) Y - Y/
Monthly Banking Statistics (Balance Sheet Statistics) - - . . . . 68

Consolidated Condition Statement for all Banks, including the

Central Banking System -1}
Volume of Credit T,
Volume of Money - - - .« .+« o+« . . . . . 102
Other Statistics regarding Money and Credit . . . . . . . . 104
Public Finances - -  « «  « « .« o« .« . . . . 109
Foreign Trade - - -« o« .« ... 113
Production, Employment and Prices . . . . .- . . . . . 116

The Currencies of the World, their Relation to the U.S. Dollar, and their

computed Value in Deutsche Marks . . . . . . . . . 119



Report went to press on 24 March 1952

Translated from the German by Patria Translations Ltd., 6, Central Chambers, Hendon ‘CentraI; London, N. W. 4.

Reproduction is permitted only if source is stated



The Economic Situation in the Area
of the German Federal Republic in February and March 1952

Money and Credit

Factors tending to Expand
the Supply of Money

.Lendings to Business and Private Customers

The short-term lendings of the banks to
business and private customers showed a further
considerable increase during the last few weeks.
There has in fact been a notable rise in the rate
of expansion of credit as compared with the first
month of the year, when the volume of credit
did not decline, as it might have been expected
to do on seasonal grounds, but increased at only
a slow rate. At the 480 banks rendering weekly
returns alone, which account for about two-thirds
of the total volume of credit, the expansion
amounted to DM 377 million in February, and
to a further DM 241 million in the first half of
March. More particularly in the second week of
March, which included the quarterly date for
payment of the Assessed Income Tax and Cor-
poration Tax, the amount of fresh borrowings, at
approximately DM 271 million, was exception-
ally great. In January on the other hand the
volume of short-term lendings to business and
private customers at the banks rendering weekly
returns rose by only DM 257 million, and at
all the banks together by DM 470 million.

Up to a certain point this further increase in
the rate of borrowing no doubt results from the
fact that production and employment are reviv-
ing again in almost all fields, now that the usual
winter dullness has passed. As regards consumers’
goods, the sales to ultimate users have so far
been relatively small. This increases rather than
diminishes the need for credit, because it forces
the producers in particular to hold larger stocks
of goods, and this results in tying up considerable
amounts of funds for the time being. In addition
to this, it would seem that anticipatory lendings
by banks to finance capital expenditure are
continuing to be important in amount. This
makes it all the more regrettable that the pro-
spects for consolidating such lendings later have

so far shown little improvement, at least in so
far as they depend on the absorptive capacity
of the free capital market. This is because it
still remains quite uncertain whether the in-
dispensable conditions for such improvement,
and in particular for a greater revival of the

‘security markets, will be fulfilled in the near

future. As has been often pointed out in these
columns, it is precisely the lack of facilities for
consolidating short-term lendings in this way
which, together with the great desire of the
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business community and the public for liquidity,
is one of the main reasons why the volume of
short-term credit is almost continually increasing
and, as a counterpart so to speak, a similar in-
crease is occurring in the liquid resources of
trade and industry; and the extent to which these



processes are taking place makes them into
factors which must not be overlooked by those
who frame and direct credit policy.

Short-term Lendings by Banks*):

Increase (++), or Decrease (—), in millions of DM

Lendings
Period J To Public | To Business
Total | Authorities | and Private
! 1) Customers

All Banks rendering Monthly Returns?)
1951 '

November + 368 ~ 179 + 547

December + 629 — 74 -+ 703
1952

January + 644 + 175 + 469

February . . i

I

of which: 480 Banks rendering Weekly Returns

1951 ’ |

November + 188 - 170 + 358
December + 396 — 159 + 555 2
1052 3
January + 502 + 245 + 257
February + 257 -- 120 .+ 77
February 1st week — 89 90 + 1
- e
2nd week + 157 — 33 ‘~+ 190
3rd week + 173 + 21 + 152,
4th week + 16 — 18 + 34,
March  1st week — 929) S — 319
2nd week + 281 LA 14
) Not including inter-bank lendings. — !) Short-term lendings,
Treasury Bills and non-interest-bearing Treasury Bonds. _ ?) Ex-

cluding _institutions financing instalment buying, R.L.C., Finag,
Postal Cheque Offices and Postal Savings Bank Offices. The figures
are therefore not comparable with those in the table “Bank
Lendings, and Formation of Monetary Capital at the Banks“. —
3) Statistically adjusted.

In contrast to what has happened with the
banks’ short-term lendings, their lendings at
wedium and long term have recently been in-
creasing much less than they did during the last

few months of the past year, more especially in .

December. It is true that no figures on this
subject are yet available for February, because
the weekly banking statistics show only the
banks’ short-term credits, and not their lendings
at medium and long term. Probably however,
owing to the seasonal causes mentioned in the
last Monthly Report, the expansion in credits at
medium and long term remained small in Febru-
ary. At all events during January, as appears
from the full figures which are now available,
the medium- and long-term lendings by banks
increased by only DM 274 million, as compared
with DM 420 million in December and DM 365
million in November.

The Surplus on the Balance of Payments

During February and March the liquid funds
of trade and industry continued to be increased
not only by borrowings at the banks, but also
by the surplus which still remains on the balance
of payments. There has now been such a surplus
in every month since March 1951, with the sole
exception of December. Some further details are
given in the chapter on Foreign Trade and Pay-
ments in regard to the component elements in
this balance of payments surplus, and more
particularly in regard to the relation between it
and the adverse balance of trade in goods, which
was again of very substantial size in February.
In considering the effect of this surplus on the
supply of money in the country, one must of
course bear in mind that the net movement on
the accounts in DM which are kept, for settle-
ment of foreign trade, at the Bank deutscher Lin-
der and the Foreign Trade Banks does not always
precisely correspond with the net movement in
the foreign exchange holdings, this being due to
technical reasons connected with the methods of
making payment and of keeping the accounts.
This is so even though, in the longer run, the
temporary discrepancies more or less cancel each
other out. In point of fact, the excess of out-
payments on the DM accounts mentioned
amounted in February to about DM 150 million,
the net foreign exchange receipts amount-
ing to about § 43 million, or about $ 34 million
it allowance "is made for the redemption of
old debts. The excess of out-payments was thus
somewhat less than in January, when it was
DM 182 million, and considerably less than the
'monthly average for the third quarter of 1951,
which was DM 309 million. However, it was
larger than the average for the last’three months
of 1951, which was DM 83 million. During that
period the excess of out-payments was greatly
reduced by the fact that in December, for the
first time in a number of months, and largely
owing to chance causes, the amounts paid in by
traders and industrialists to pay for foreign ex-
change purchases exceeded the amounts paid out
for the foreign exchange which they delivered.
To go into further detail, the excess of out-
payments in February was the net result of a
DM 25 million excess of in-payments at the



Foreign Trade Banks and of a DM 174 million
excess of out-payments at the Bank deutscher
Linder. For March it may be expected that there
will be another excess of out-payments. At all
events, at the Bank deutscher Lander, during the
first half of March, DM 124 million had already
passed into circulation as the result-of_ the net
movement on the accounts used for foreign ex-
change transactions.

Factorstending to AbsorbMoney
Bank Credits extended to Public Authorities

By way of counterweight to the factors tending
to expand the supply of money, other factors
tending to contract it have continued to be at
work recently, and these have been altogether
quite powerful. One such factor was the
movement in the credits extended by banks to
public authorities. It is true that in February,
as the following table shows, there was only a

slight further decline in the total amount of

these credits, which are taken to include the
Treasury Bills and Treasury Bonds held by the
banks. This followed on the movement in
January, when redemptions of debt, and, what
'was more important, transfers of Treasury Bills
and Treasury Bonds to parties other than the
banks caused the amount of these credits to

Credits extended by Banks to Public Authorities
(In millions of DM)

1951 1952 For com-
parison:

15 Dec.
31 Dec. | 31 Jan. | 29 Feb. | 15 Mar. | 1959

1) 480Banksrendering
Weekly Returns?) 710.1 954.7 834.4
of which:
Treasury Bills
and non-interest-
bearing Treasury

7826 | 784.5

Bonds®) . (491.3) | (733.7) | (619.1) | (545.1) (496.0)
2) Central Banking
System 1,027.6 365.9 477.7 379.4 862.3
of which:

Treasury Bills

and non-interest-
bearing Treasury
Bonds2) (859.6) | (250.5) | (301.6) | (302.3) | (BOO.1)

3) Total (1 + 2) 1,737.7 |1,3206 |1,3121 |1,162.0 |1,646.8

1) The banks rendering weekly returns account for about 85 per
cent of the credits extended to public authorities by all the
banks rendering monthly returns. — 2) Including the Reichsbahn
(Railways) Loan of 1949, and the non-interest-bearing Treasury
Bonds of the Federal Railways (Bundesbahn) which were issued
in respect of it.

decline. Indeed, during February and the first
few days of March the Federal Government at
least was actually obliged, for the first time since
September 1951, to take cash advances at the

"Bank deutscher Lander, these having amounted

to approximately DM 125 million on 10 March.
After the quarterly date for the payment of
taxes on 10 March however, a change took place
again in this respect. True, even after that date
it would seem that, owing to the growth in
expenditure, especially in the case of the Federal
Government, the cash position of the great
territorial authorities was not quite so good as
during the last two months containing quarterly
dates for the payment of taxes, nor so good as
it was in January. In spite of that however it

Total Circulation of Treasury Bills
and Nou-interest-bearing Treasury Bonds'}

For
31 Dec. | 31 Jan. | 29 Feb. paCr?s":’;t:
1951 1952 | 1952 | "5 Feb.

1951

Federal Republic 1,306.0 | 1,175.0 | 1,062.9 539.8

Lands 134.7 185.3 182.5 252.5
Federal Railways
(including Reichsbahn .
[Railways] Loan of 1949)| 1,132.7 | 1,108.9 | 1,088.6 | 1,036.0
Total 2,573.4 | 2,469.2 | 2,334.0 | 1,8283
Of which:
Held by the Central
Banking System 859.6 250.5 301.6 844.8
At the 480 Banks
Rendering Weekly
Returns?) 491.3 733.7 619.1 167.9
Placed with other
Creditors 1,222.5 | 1,485.0 | 1,413.3 815.6

1) Including Reichsbahn (Railways) Loan of 1949. — %) The 480
banks rendering weekly returns account for about 85 percent of
the lendings granted to public authorities by all the banks render-
ing monthly returns. >

would seem that, during the second ten days
of March, the volume of bank credits to public
authorities did once again fall. At all events on
15 March the cash advances granted to public
authorities, together with the Treasury Bills and
Treasury Bonds held by the Central Banking
System and the 480 banks rendering weekly
returns, amounted to DM 1,162 million. This
was about DM 150 million less than at the end
of February, by which date the total had already
declined by DM 8 million as compared with
what it was at the end of January.



Savings

However, the chief factor tending during
recent weeks to neutralise the effect which the
temporarily increased rate of expansion in the
lendings to trade and industry exercised on the
volume of money was the considerable activity
in various forms of saving. In particular, for
instance, savings deposits continued to grow in
a remarkable manner. At the 480 banks render-
ing weekly returns alone they increased during
February by about DM 100 million, and during
the first half of March by some DM 51 million,
as compared with an increase of DM 112 million
in January. In this connection it must be
remembered that about DM 30 million of the
January increase represented amounts credited
on account of interest, whereas in February and
March it would seem that this factor was of
virtually no importance. Thus there was certainly
an increase as compared with January in the
true surplus of in-payments, although the normal
seasonal movement is in the opposite direction.
Moreover, at the end of January the banks
rendering weekly returns held only a little over
one-half of the total savings deposits. On this
basis it may be assumed that at all the banks
together, although no more precise statement
can be made until the monthly banking statistics
are available, the formation of fresh savings
deposits must have amounted to some DM 180
to 200 million. By way of contrast, between
January and March last year, if the amounts
credited for interest are excluded, there was
actually an excess of out-payments amounting
to rather over DM 41 million; and during the
later course of that year the monthly surplus of
in-payments was never more than DM 100 mil-
lion, except in December, when factors mostly
connected with taxation caused a sharp rise.

As to the movement in savings deposits
during January, some further information can
be added on the basis of the monthly statistics
which are now available. Thus, the total amount
of savings deposits carrying taxation privileges
fell during that month for the first time since
the arrangement for saving with the benefit of
such privileges was brought into force. The fall
amounted to DM 23 million, or about 4 per cent.
It was due to the fact that at the beginning of

this year the first of the three-year periods for
which such savings were blocked came to an end.
The result was that the balances in question
automatically passed into the category that does
not enjoy tax privileges, at least in so far as the
account-holders did not immediately fix them
again for a further three years by entering into
fresh capital accumulation agreements carrying
the tax privilege. Probably however this was
done in only comparatively few cases so far,
because fresh agreements with effect from
1 January 1952 can be concluded at any time
up to the middle of this year, and many savers
are no doubt taking advantage of this period
of grace. In any case it would not be safe simply
to conclude from the slight decline in the deposits
carrying the tax privilege that the funds in
question were spent as soon as they became free,
or even that they were otherwise employed.

By way of contrast to the growth in savings
deposits, the placings of securities have continued
to decrease during recent weeks. The sales of
mortgage and communal bonds during February
amounted to only DM 23 million, as compared
with DM 53 million in January and DM 75 mil-
lion in December. It is of course not possible
reliably to establish the reasons for this falling
off. To a certain extent it may be due to the fact
that at this time of year only small amounts are
paid out in respect of lendings by banks at long
term. The result has been that the public authori-
ties, who for some time past have quite often made
their investments through mortgage banks, have
not been appearing as buyers to any great extent.
It can however be assumed that another decisive
reason is the fact that the readiness of the market
to take up fixed-interest-bearing securities on the
old terms has become extremely small. This is
because people in the market are expecting that
some change will soon be made in the capital
market policy hitherto pursued, which has been
so particularly damaging to the market in
securities. The unwillingness to make fresh
purchases applies not only to the private buyers,
who in any case are few and far between, but
also to the public authorities, who have hitherto
been investing part of their available funds in
mortgage and communal bonds. These events
show clearly how essential it is that the capital
market should be liberated as quickly as possible,



particularly in view of the fact that the present
psychological situation is exceptionally favour-
able for the reforms which are being advocated
by constantly larger numbers of people.

The present position however is that there
has also been a further decline in the placings
of industrial bonds. These were placed during
February to the extent of only DM 18 million,
as compared with DM 46 million in January and
DM 26 million in December, after having, it is

true, been only DM 3 million per month on the
average of the first eleven months of 1951. This
decréase in sales is probably mainly due to the
fact that the issues of convertible bonds which
have so far been offered, and which mainly
accounted for the comparatively large placings
in January, have been mostly sold out. At any
rate, the amount of. convertible bonds sold in
February was only DM 17 million, as against
DM 37 million in the previous month. However,

Bank Lendings, and Formation of Mouetary Capital at the Banks*)
Increase (+), or Decrease (—), in millions of DM

1951 1952
. February
15t Qtr. 2nd Qtr. | 3rd Qtr. 4th Qtr. Total January )=
Estimate
. Lendings
1. Banks outside the Central Banking System?)
Short-term Lendings to
Business and Private Customers — 21| — 61 + 1,115 “+1,021 +2,054 + 470 +(600)
Public Authorities -_— 45| 4+ 32 | + 14 | + 50 + s — 71 ~—( 10)
Medium- and Long-term Lendings to
Business and Private Customers + 976 | + 869 | + 794 | + o902 +3,541 + 194
Public Authorities + 95| + 200 + 158 | + 186 + 640 + 80
Treasury Bills and Non-interest-
bearing Treasury Bonds + 77| — 18 + 72 1 + 255 + 386 + 166 —(170)
Commercial Banks, total + 1082 | + 1,023 | + 2153 | +2.414 | T6.672 + 839
2. Central Banking System
Lendings?®) to
Public Authorities
Federal Government — 345 | + 313 | — 353 | — 192 — 577 — 280 + 42
Federal Railways — 9% + 193 — + 105 + 202 — 328 -+ 98
Lands —_ 28 _— 23 —_ 58 + 59 - 50 -— 55 — 28
Other Public Authorities + 2| — 3 —_ — - 1 + 1 —
Business and Private Customers + 3| — + 4 | + 9 + 15 + 5 — 2
Others — 2| + 21 — — 2 + 17 + 2 + 3
Central Banking System, total — 466 500 1 — 407 | — 21 ‘ — 394 — 655 + 113
Total (1+2): Lendings by the Banking ‘
System as a whole + 616 4+ 1,523 | + 1,746 ‘ +2,393 +6,278 1 184
T
II. Formation of Monetary |
Capital at Banks, viz.:
Savings Deposits — 1 + 136 | + 252 | + 518 + 905 + 212 -+ (190)
Sales of Bank Bonds + 110 | 4+ 132 | + 185 | + 202 + 629 + 53 + 23
Counterpart Funds temporarily borrowed
by Banks in the Area of the German .
Federal Republic 4+ 223 | + 141! 4+ 221 | + 192 + 777 + 52 + 20
Other Funds raised at medium
and long temm 4 283 | + 262 | + 369 | + 504 +1,418 + 178
Total Formation of Monetary Capital | + 615 l + 671 ’ + 1,027 | +1,416 +3,729 + 495
. Balance (Iless II):
Creation of Money (+), or Absorption
of Money (—)4) _ + 1 + 852 | + 719 + 977 +2,549 —311
") For totals, see the Statistical Section, page 89 — !) Banks rendering returns for the monthly Banking Statistics, institutions financing
instalment buying, Reconstruction Loan Corporation, Finag, Postal Cheque Offices and Postal Savings Bank Offices. The figures are, there-
fore, not comparable with those in the table “Short-term Lendings by Banks“. — ?) Including Treasury Bills, non-interest-bearing Treasury
Bonds, long-term and medium-term securities purchased, and Equalisation Claims purchased from insurance companies and building and loan
associations. — 3) Including South-West German Railways. — *) See ltem A 1, of the table “The Movement in the Volume of Money”.




some further issues of securities of this type
are in prospect.

Altogether, therefore, the amount of fixed-
interest-bearing securities placed during February
was about DM 40 million. Out of this total it
is true that it was only the proceeds of placing
the DM 23 million of mortgage and communal
bonds mentioned above which contributed to the
“formation of monetary capital at the banks®,
that being the process which, in particular,

provides the banks with resources for their

lendings at medium and long term, and to that
extent neutralises the expansion of credit so far
as the volume of money is concerned. The
remainder, representing the proceeds of the
placing of industrial bonds, of course went direct
to industry. It may be claimed that even this
process had at least a tendency to slow down
the expansion in the volume of money, because
it reduced the need for bank borrowings, and
may actually have enabled the issuers of -the
bonds to repay some part of what they had
borrowed from the banks. Of course, as against
the expansion in the volume of bank credits which
in fact took place, the process cannot be regarded
as a neutralising factor. '
However, factors of this kind were present in
the form of the Counterpart Funds, and the other
funds provided by the public authorities, which
were paid over to the banks for these to pass on

to the ultimate borrowers, generally subject to -

the banks’ taking some share in the commitment.
The amount of Counterpart Funds invested
through the banks during February amounted
to only DM 20 million, as compared with DM
52 million in January and DM 137 million in
December. This was in spite of the fact that
large further amounts of released funds are still
available. To what extent other funds of public
authorities were paid over to the banks during
February, for the purpose of being passed on,
cannot be stated at the time when this Report
goes to press. If however they amounted even

approximately to the total of DM 178 million’

which they reached in January, then, as the
table on page 7 shows, the “formation of
monetary capital at the banks® during February
will have reachéd a total of some DM 400 mil-
lion. This would be in spite of the decline in
placings of securities and in the use of Counter-

part Funds, and it would exceed the extent to
which the lendings at medium and long term
expanded. In January such lendings did expand
to the extent of DM 274 million; the amount
for February is not yet known, but, as mentioned
above, it is likely to have been less than this,
rather than more. At the same time however the
lendings of banks to public authorities decreased
only slightly; their short-term lendings increased
a good deal more than before; and the flow of
money into circulation as the result of the surplus
on the balance of payments remained compara-
tively large. From all of these things it is clear
that on the whole, during recent weeks, the
expansive factors have once again clearly had
the upper hand.

The Volume of Money

It would thus seem that the volume of
money must have once again substantially
increased during February, and also, so far as
can be seen, in March. This contrasts with the
movement in January, when, largely owing to
seasonal causes, there was a quite considerable
decrease. The extent of the expansion in Febru-
aty cannot be reliably estimated until the
monthly banking statistics appear. However, on
the basis of such partial data as are available, it
can be assumed that the expansion in February
alone amounted t6 some DM 300 to 400 million.
Thus the contraction in January, which, as has
now ‘been ascertained, amounted to some DM
430 million, will already have been nullified to
a large extent in the course of the following
month. So far as can yet be seen, the increase
occurred mainly in the circulation of notes and
coin and in the deposits of business and private
customers. On the other hand the deposits of
the public authorities increased only slightly in
February because the cash position of the great
territorial authorities was less good in thatmonth.

What is particularly striking is the great in-
crease in the circulation of notes and coin, It is
true that on the average of the four bank return
dates the note and coin circulation during
February, excluding the notes of category “B*,
was only DM 58 million greater than in January.
At the end of February however the circulation
was no less than DM 237 million above what it
was a month before; and on the average of 7 and



15 March, the first two bank return dates in that
month, there was a rise of DM 246 million as
compared with the corresponding dates in Febru-
ary. The rise in the circulation is however
so far quite within the limits of the usual
seasonal movement. This generally results in
an increase of fully 3 per cent in the circulation
of notes and coin as betweenJanuary and March,
after which there is normally a period of relative
stability until about August, with only slight
fluctuations. Very often, of course, this seasonal
movement is outweighed by changes due to the
economic trend or to structural causes. Even as
regards the movement during recent weeks it
must be admitted that the increase may perhaps
not have been determined entirely by the needs
of trade, but may to some extent reflect the
accumulation of savings by the public in the
form of notes and coin.

For the purpose of judging the monetary
position it is of some importance to break down

THE MOVEMENT IN DEPOSITS
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the increase in deposits as between those at sight
and those at time (see the graph, and also the
table on page 86 of the Statistical Section).
Unfortunately the figures on this subject for
February ar not yet available. In January the
sight deposits declined by a total of DM 526
million, of which DM 371 million related to
deposits of business and private customers.
During the same period however the time
deposits continued to rise, showing a really
abrupt increase of no less than DM 484 mil-
lion, of which DM 327 million took place in
business and private customers’ accounts. Thus
in January this year the time deposits increased
more than twice as much as in January 1951, and
more than three times as much as they did in
January 1950. As to their origin, these time
deposits no doubt largely consist of the reserve
funds of industrial companies, especially of
amounts accumulated on account of deprecia-

- tion, and represent only to a very slight extent

balances of the wider public, which the owners
have fixed for longer periods. That at least would
seem to be the conclusion to be drawn from the

_remarkably large increase which they showed

precisely at the time when savings were so small
during the first year “after Korea”. The factors
determining that particular movement must have
been the abnormal demand for goods, and the
“profits boom® in trade and industry to which
that demand gave rise. At present the time
deposits are showing a further large increase, in
spite of the fact that a good deal of capital ex-
penditure is also taking place; and this indicates
that the financial position of the companies
concerned is still on the whole very good. If the
securities market were not so completely un-
attractive this fact would of course be reflected
to a much greater extent than it is to-day in sales
of securities rather than in rising deposits.
During the last few weeks there has been a
further slight increase in the amount of the
Counterpart Funds which are left inactive in the
Ceritral Banking System until they are released,
the increase having been due to the fact that
the out-payments were comparatively small. This
contrasts with December, when there was a
fairly large reduction in the total, while even
in January the out-payments were slightly greater
than the amounts paid in. The increase during



The Movement in the Volume of Money*)

(In millions of DM)

1951 1952
February
15t Qtr. 2nd Qtr. | 3rd Qtr. | 4th Qtr. Total January =
Estimate
A, Factors having an Expansive (+)
or Contractive (—) Influence on the
Volume of Money
1. Net Balance of Bank Lendings and Formation :
of Monetary Capital at the Banks?) + 1 + 852 + 719 -+ 977 + 2,549 — 311
2. Amounts credited to the Federal Government
in respect of Coinage + 119 + 118 + 49 + 10 + 296 + 13 + 16
3. NetPurchases (+) or Net Sales (—) of Foreign Exchange by
the Central Banking System and the Foreign Trade Banks — 198 +1,084 + 927 | + 250 +2,063 + 182 + 149
4. Other Factors?) — 100 | — 74| — 99 — 254 | — 527 || — 315 '
Net Total A: Expansive (+) or Contractive (—)
Effect on the Supply of Money — 178 +1,980 +1,596 + 983 +4,381 — 431
B. Change in the Volume of Money
Increase (+) or Decrease {—)
1. Circulation outside the Banks of Notes (excluding
Notes of category “B") and Coin — 3901 + 490 | + 875 | + 147 | +1,122 [ + 115 | — 2379)
2. Deposits of Business and Private Customers . |
(excluding Savings Deposits) + 297 + 653 + 518 +1,031 +2,499 — 120 + (100}
Sight Deposits (— 75| (+ 495)| (+ 359)| (+ 856)| (+1,635) [ (— 447)
Time Deposits (+ 372} (4 158) | (+ 159)| (+ 175)| (+ 864)|| (+ 327)
3. Deposits of German Public Authorities
(excluding Counterpart Funds) — 92 + 224 + 92 + 844 +1,068 — 207 + {(80)
4. Deposits of Allied Agencies + 105 + 83 | — 163 + 66 | + 91 + 17 — 79
5. Counterpart Funds in the Central Banking System?) + 15 + 60 + 172 — 225 + 22 - 5 + 42
6. Cash Deposits in respect of Applications
for Import Permits
(Suspense Accounts at the Land Central Banks) — 113 + 470 + 102 — 880 | — 421 — 1 —
Net Total B (Total Change in the Volume of Money) — 178 +1,980 +1,596 + 983 +4,381 — 431 + (380)
") For totals, see the Statistical Section, page 89. — 1) Cf. Table “Bank Lendings, and Formation of Monetary Capital at the Banks”, Item IIL
—'%) Including changes in the following balance sheet items: Equalisation Claims, Securities, Participations in Syndicates, Participations,
Real Estate and Buildings, Other Assets: Monies raised at Short Term, Capital, Reserve Funds, Reserves for Special Purposes, Adjustments of
Values, Other Liabilities; also the change in net inter-bank indebtedness and in the circulation of notes of category “B”. __ %) Not in-
cluding any changes in the commercial banks’ cash holdings. . 4) Not including STEG monies of the Federal Finance Ministry.

February amounted to DM 42 million. The result
was that at the end of that month the Counter-
part Funds held on various accounts at the Bank
deutscher Linder, including those which were
temporarily invested in Equalisation Claims,
reached a total of DM 1,223 million. This
compares with DM 1,186 million at the end of
1951, and DM 1,243 million at the end of 1950.
The total at the end of February may be broken
down as follows:

) Millions of DM
E.R.P. Funds 754
GARIOA Funds 409
Monies received but not yet allocated 13
E.R.P. Berlin Special Account 47
Total 1,223

As regards the E.R.P. funds, the use of DM 355
million had already been planned at the end of
February, although this amount had not yet
been released, under the Third E.C.A. Pro-
gramme, for the 1950/51 Marshall Plan year,
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which was increased at the end of December
1951 to a total of DM 1,500 million. At the
end of February DM 249 million of released
ER.P. funds were still available, but no decision
has yet been taken as to the disposal of the
remaining ER.P. monies. As to the use of the
GARIOA monies, it is solely the U.S. High
Commission which decides. These are at present
being mainly used for assistance to Berlin, at the
rate of about DM 15 million per month. Apart
from the actual Counterpart Funds mentioned
above, there were in existence at the end of
February approximately a further DM 64 million
of so-called STEG funds, which are held on the
account of the Federal Finance Minister. These
last monies are being applied in instalments
towards the carrying out of what is known as the
“Special Counterpart Fund Programme*, which
is particularly aimed at effecting capital invest-
ments in industry.

>



Bank Liquidity
and the Money Market

During February the liquidity of the banks
improved further. One important reason for this
was that during that month, as already mention-
ed, the cash position of the great territorial
authorities was not so good as during the preced-
ing months. The result was to interrupt the
stream of money which had been flowing into
the Central Banking System in consequence of
the cash surpluses on the public budgets which
were being obtained up to that time. As will be
seen from the following table, there was actually
a decline in the public deposits in the Central
Banking System, on the average of the four bank
return dates during the month. The effect of this
on the liquidity of the banks was further in-
creased by the fact that during February the
Federal Government was obliged once again to
take cash advances at the Bank deutscher Lander.
Another factor which tended to give the banks
more liquidity was the surplus of out-payments
on the accounts at the Bank deutscher Lander
serving for the settlement of foreign trade, this
surplus having now been present for nearly a
year. The Central Bank funds which the banks
received from these sources were much greater
than the amount of liquidity which they lost
during February through the growth in the cir-
culation of notes and coin, that having been the
only important factor tending to deprive them
of liquidity during the period. The result was
that their total borrowings at the Central Bank-
ing System declined from rather over DM 4,600
million on 31 January to a little under DM 4,400
million on 29 February; and indeed, if the
average of the four bank return dates in each
month be taken, the decline was from DM 4,800
million in January to DM 4,400 million in
February. As against this, the banks’ deposits in
the Central Banking System showed only the
comparatively slight change of DM 50 million
between the ends of the two months, and of DM
53 million as between the averages of the four
bank return dates in each month. -

The result was that during February the
money market was comparatively easy. In spite
of that, the banks were not much inclined to
enter into commitments at medium and long

Principal Factors in determining the Extent to which
the Commercial Banks had to have Recourse to the
Central Baunking System

According to the “Combined Return of the Bank deutscher
Linder and the Land Central Banks"

(In millions of DM)

Change in the
Monthiy Average
of
Jan. 1952 (Feb. 1952
as compared with | 1952

Dec. 1951(Jan. 1952

29 Feb. | 15 Mar.
as compared with
31 Jan. | 15 Feb.
1952

Individual Factors
(excluding changes, shown
below, in the minimum
reserve requirements)

The plus and minus sigus indicate
the effect of changes in the various
factors on the liquidity of the banks

1. Circulation of Notes

and Coin + 387 | — 64| — 253 | — 216
2. Central Bank Deposits of
Non-bank Customers + 76| + 337 + 88} — 261
of which: ’
Deposits of German
Public Authorities (— 100)| (+ 27D (—  3)| (— 329)
Other Deposits (including
Items in Course of
Settlement) (+ 176)| (+ 66)| (+ o1} (+ 63)
3. Central Bank Credits to
Non-bank Customers — 392 | —136 | + 139 + 55
of which:
Credits to German
Public Authorities (— 336)] (— 179) (+ 112)| (+ 18)
a) Cash Advances (— 1+ 19|+ 6D (— 17)

b) Treasury Bills and
Non-interest-bearing
Treasury Bonds')?) (— 318)| (— 104)| (+ 51| (+ 35)

Lendings in respect of
Work Creation and
Housing Programme
(through Reconstruction

Loan Corporation} (— s58) ¢+ 35)|(+ 20)((+ 38)
Other Lendings to Non-
bank Customers®) + 2+ | D= 1

4. Amounts credited to
Federa) Government

in respect of Coinage 4+ 6|+ 207+ 16|+ 19
5. Settlement of Foreign

Trade!) 4+ 173 | + 146 | + 174 | -+ 241
6. Other Factors, net —209| + 31+ 31| — 58

Total effect of the factors
set forth above + a1 + 334 + 195 | — 220

Borrowings® and De-
posits of the Com-
mercial Banks at the
Central Banking System

Deposits + 21| -~ 53| — 50| — 117
including:

Change in the required
Minimum Reserve,
calculated as a Monthly

Increase (+) or Decrease (—)

Average + 65| (+ 19 — =
Borrowings — 20| — 387 | — 245 | + 103
Change in Net Indebtedness

(Borrowings less Deposits) | — 41| — 334 | — 195 + 220
Position
On the Average of| o, ! On
the 4 Bank Return(, F b5 March
Dates of the Month|™ .5 1952
Dec. 51{Jan.52 Feb. 52|
Deposits 2,217 2,238 2,185 | 1,892} 2,080
Borrowings - o 4,816 | 4,796 | 4,409 | 4,382 | 4,477

Net Indebtedness
(Borrowings less Deposits)

2,599} 2,558 2,224 | 2,490 | 2,397

1) Including Reichsbahn (Railways) Loan of 1949. — %) For com-
parison: Treasury Bills and Non-interest-bearing Treasury Bonds
in the hands of the 480 banks rendering weekly returns: on
31 January, DM 734 million; on 29 February, DM 619 million; on
15 March 1952, DM 545 million. Total amount of Treasury Bills
and Non-interest-bearing Treasury Bonds in circulation: on
31 January 1952, DM 2,469 million; on 20 February 1952, DM
2,334 million. — %) Including Equalisation Claims bought by the
Central Banking System. — %) Balance of the following items:
gold, credit balances in foreign currency, foreign notes and coin,
and foreign cheques; less liabilities towards E.P.U., DM credit
balances of foreign banks, and export credits.




term, because they were beginning to make pre-
parations in good time for the quarterly date for
the payment of taxes on 10 March. In fact, to
some extent they continued to reduce their stock
of Treasury Bills and Treasury Bonds by not
renewing those which fell due, if indeed they
did not in certain cases part with some of these
securities before maturity. At any rate, at the
480 banks rendering weekly returns there was
during February a decline of DM 115 million
in the holding of Treasury Bills and Treasury
Bonds. This contrasts with the movement of the
corresponding item in the return of the Central
Banking System over the same period, which in-
creased by DM 51 million. True, it is not known
whether, and if so to what extent, the banks took
other money market securities iri place of those
which they gave up. What is known is that
during February the Central Banking System was
able to place DM 48 million of promissory notes
of the Import and Storing Agency for Grain
and Fodder.

In the first half of March the liquidity of the
banks was put under an appreciable strain by
the quarterly payments of taxes. The clearest
evidence of this is the fact that at the middle of
March the total amount of recourse to the
Central Banking System, at nearly DM 4,480
million, was almost DM 100 million more than
at the end of February, whereas ordinarily there
is a large decrease during the first half of each
month in the amount of recourse to Central Bank
credit. In addition, the rates on the money market
at the middle of March were higher than at the
end of February. This however represented only
a passing strain. Even during the second ten days
of the month, tendencies towards greater liquidity
again began to prevail, so that by the end of
the month the cash position of the banks will
probablybe little worse than at the corresponding
date a month before. It is characteristic of the
position that the banks were already more pre-
pared to take money market securities; and this,
together with' the large purchases by public
authorities, was at least one of the reasons why
the Central Banking System was able to reduce
to a further considerable extent its holdings of
Treasury Bills and Treasury Bonds. The decisive
factor in producing this changed situation was
the fact that, in addition to the constant excess
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of out-payments on the Central Bank accounts
for the settlement of foreign trade, the balances
of German public authorities with the Central
Banking System, which had risen to DM 1,500
million by the middle of March as compared with
DM 1,000 million on 7 March and DM 1,100
million on 29 February, are now by degrees being
reduced. In fact, it looks as though the cash
results of the public bud'get§ from now on will
not be so good as they were between last Sep-
tember and January of this year; and this means
that the cash position of the banks is unlikely
to be put under so great a strain as it was before
owing to the constant flow of public monies into
the Central Banking System. Apart from this, the
future liquidity of the banks will mainly depend
on whether the surplus on the balance of pay-
ments, and the resulting excess of purchases over
sales of foreign exchange by the Central Banking
System, will continue, or whether a change will
result from the greater liberalisation of trade
by Germany which is now in prospect, while at
the same time import restrictions are imposed in
foreign countries. Further questions which bear
on this matter are whether the payments on
account of the Investment Assistance will for
a time take money away from the commercial
banks; whether the circulation of notes and coin
will continue to increase; or whether, in ac-
cordance with the seasonal tendency, it will for
some time show little change apart from the
usual weekly ups and downs. It is naturally not
possible to make any precise forecast on these
points. It does however seem likely that for the
present the tendencies towards greater liquidity
will continue to be slightly the stronger, so that
one can hardly expect any automatic curbing of
the expansion in credit from these causes.

Revision of the Guiding
Principles in regard to Credits

At the end of January 1951 the Board of Di-
rectors of the Bank deutscher Linder laid down
some guiding principles in regard to credits.
These were directed towards establishing a
suitable proportion between the volume of the
lendings by any bank and its position as a whole,
especially its “liable funds“, that is to say, its
capital and reserves within the meaning of the
Banking Law, plus the global adjustment of



values permitted under the tax laws. With this
in view, certain directives were drawn up. These
stated in terms of figures what ratio between the
items in the banks’ statements chiefly relating
to this matter should be regarded until further
notice as normal, and therefore as the objective
at which the banks should aim.!) These guiding
principles may be said to represent the demands
which the Central Banking System makes of the
banks in regard to their soundness. They are of
importance in determining the extent to which
the individual banks will be allowed to have
recourse to the System, even though observance
of the principles cannot be enforced by other
means. At the end of January 1951 guiding
principles of this kind were in the first place laid
down only for the “credit banks”. Then, at the
middle of March 1951, there followed some
similar provisions for the savings banks and
credit cooperatives, although the proportions
fixed for them were somewhat different. Finally,
at the beginning of June 1951, the central giro
institutions and the central institutions of.the
credit cooperatives were also brought within the
scope of this system of directives. From the outset
no room was left for any doubt that the fairly
liberal ratios which were laid down were to be

1) See in this connection the Monthly Report for January/February
1951, page 17, and also the Report of the Bank deutscher Lander for
the year 1950, pages 101 and 102.

merely provisional, and that it was contemplated
that these ratios might be tightened up if that
became possible through credit conditions be-
coming more normal, as well as through the
gradual enlargement of the banks’ “liable funds®,
which, as is well known, so far stood at a low
level. Efforts were accordingly made to ensure,
not only that the rather numerous infringements
of the directives in the early stages were put
right, but also that those institutions whose
lendings were smaller than the limits fixed by
the directives should not regard this fact as
giving them a free licence to follow a more
expansive credit policy in the future. Indeed, as
carly as the end of June 1951 the directives
applying to the “credit banks”, as well as
Guiding Principle IV on the limitation of ac-
ceptance credits, which applied to all institutions,
were in fact made stricter. '

Nevertheless, most of the banks and other
institutions have been able, during the year
which has elapsed since these guiding principles
were laid down, to conform to a great extent with
the rules so fixed. At all events the number of
breaches of the rules has become much smaller.
as compared with what it was in the initial stage.
The result has been that by the beginning of
this year, even though there was still a good
deal of divergence as between different institu-

Observance of the Guiding Principles in regard to Credits

Position on 31 January 1952

Guiding Guiding Guiding Guiding Guiding
Principle 1 Principle II Principle III Principle IVa Principlfe Vb
Ratio of Short- . - . Ratio of Total
( term Credits (Ratio of (Ratio of Liquid (Ratio of Total ( Volume of
Granted to DeEtors Resc;grces X:I““:: °‘; AcceptanceCredits
Business and ° ceptanc for Special
Private Customers “Liable Funds® Borrowed Funds) Credits Trans:ctions
Group of Banks to and Deposits) “Li bltoF ds" to
“Liable Funds®) jable Funds”) | “Ijable Funds”)
PAqual PAgmal Actual | Actual Actual
Standard | POSition | - Seandard osition | Sandard | POsition |Siandard |Position {Standard Position
(Average), (Average) (Average) an (Average) andar (Average)
Successor Institutions of Former
Large Banks 18 times | 227 60 per cent 49.4 |20 per cent| 36.6 |5 times 2.8 |2 times 0.4
State, Regional, and Local Banks 18 times | 13.0 | 60 per cent 52,7 .120 percent] 28.9 |5 times 1.9 |2 times 0.7
Private Bankers 18 times 8.9 60 per cent 67.2 |20 percent| 28.3 5 times 1.9 |2 times 0.3
Central Giro Institutions 15 times 8.0 70 per cent 40,5 |20 percent] 42.4 5 times 0.4 |2 times 0.1
Savings Banks 20 times 7.6 70 per cent | 45.3 |12.5 percent| 189 |5 times 0.2 |2 times o1
Central Institutions of Industrial
Credit Cooperatives 5 times 1.3 80 per cent §2.4 |20 percent| 374 |5 times 0.3 |2 times 0.2
Central Institutions of Agricultural
Credit Cooperatives 20 times 9.8 — — - — 5 times 2.0 |2 times 1.1
Industrial Credit Cooperatives 15 times 4.9 70 per cent 56.5 |12.5 percent| 21,0 |5 times 0.6 |2 times 0.5
Agricultural Credit Cooperatives 15 times 3.6 70 per cent | 39.7 |12.5 percent| 216 |5 times 0.1 |2 times 0.0
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tions, the position of the various categories of
banks was much more in accordance with the
directives, on the average, than it had been a
year earlier. .

However, even though some of the ratios were
tightened up in the summer of 1951 as compared
with those in force earlier, they were still quite
generous. In addition, the continuing large ex-
pansion in the lendings to business and private
customers makes it very appropriate to give the
banks, in their own interest, what may be called
some warning signals. For these reasons the Board
of Directors of the Bank deutscher Lander decided
at the beginning of March this year further to
revise a part of the guiding principles on credits,
as follows:

1. Provisions relating to limitation of the volume of bank
acceptances and of bills drawn by banks (Guiding Prin-
ciples [Va and 1Vb).

The total volume of the acceptance credits of any
credit institution, until further notice, shall not exceed
three times — instead of, as hitherto, five times — the
“liable funds“ of that institution. Within this tofal
the volume of the acceptance credits for the purpose
of special transactions which are less to be encouraged
(category Vb of the provisions in force) may at the
maximum be equal to — instead of, as hitherto, being
twice the amount of — the “liable funds“ of that
credit institution.

Bills drawn by credit” institutions on their debtors
(bank drawings or debtors’ acceptances) will be treated
under this regulation as bank acceptances.

2. Guiding Principles I to Il for Savings Banks.

Guiding Principle I. The total of the short-term credits
granted by any savings bank to business and
private customers shall not exceed fiften
times — instead of, as hitherto, twenty times
— the “liable funds“ of the savings bank,
as shown in its balance sheet.

Guiding Principle II. The total of the “debtors”, plus
the drawings on debtors, of any savings bank
shall not exceed 60 per cent — instead of,

as hitherto, 70 per cent — of its “liable
funds” and deposits, as shown in the balance
sheet, after elimination of the savings
deposits.

Guiding Principle 11I. The total of the liquid resources
of any savings bank shall not be less than
15 per cent — instead of, as hitherto, 12.5
per cent — of the borrowed funds, the
savings deposits being reckoned at the rate
of only 50 per cent.

3. Guiding Principle III for Industrial and Agricultural
Credit Cooperatives.

The total of the liquid resources of any
industrial or agricultural credit cooperative
shall not be less than 15 per cent — instead
of, as hitherto, 12.5 per cent — of the
borrowed funds, the savings deposits being
reckoned at the rate of only 50 per cent
In principle, the new Guiding Principles IV
relating to bank acceptances must be fulfilled
not later than 30 June 1952 by the “credit
banks“ (meaning the successor institutions of
the large Berlin banks with branch systems, the
“state banks”, regional and local banks, and
private banking firms), as well as by the central
giro institutions and the central institutions of
the industrial and agricultural credit coopera-
tives; and they are to be fulfilled not later than
30 September 1952 by the savings banks and by
the industrial and agricultural credit coopera-
tives. The date of 30 September 1952 is also the
time limit for the fulfilment of the new Guiding
Principles I to III for the savings banks, and
Guiding Principle III for credit cooperatives.
To enable readers to obtain a quick view of the
resulting present state of the guiding principles
in regard to credits, we are appending a table at
the end of the text of this Report. This shows in
tabular form the ratios which have been laid
down for the various categoriés of banks.

Public Finances

The main feature of the cash results of the
public budgets as a whole during February was
the comparative smallness of the revenues of the
great territorial authorities, that is, of the Federal
Government and the Lands. This contrasts with
the two preceding months, when the revenues
were good owing to seasonal and technical
reasons. The result was that in February, for the
first time in a considerable period, the receipts
once again fell short of the cash expenditure.
The yield of taxation, at an estimated figure of
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DM 1,680 million, was about DM 1,100 million
less than that in December 1951, and some DM
500 million below that of January 1952. The
contribution incomes of the Social Insurance
Institutions and the Unemployment Insurance
Fund were also much less than in January: in
fact, they declined by an estimated amount of
DM 100 million as compared with that month.
It was only the Immediate Assistance, and the
municipalities and communes, which were able
to show larger receipts in February than in the



previous months, this being due to the quarterly
date for the payment of the Immediate Assistance
levies and of the Industrial Tax; but the rise in
the receipts under these heads was probably not
enough to make good the fall in those of the
taxation authorities and the Social Insurance
[nstitutions mentioned above. On the other
hand, expenditure continued to increase,
especially in the case of the Federal Government
and the Unemployment Insurance Fund. If one
considers as a whole the budgets of the territorial
and Immediate Assistance authorities and of the
Social Insurance Institutions, then it is probable
that their receipts in February roughly balanced
their expenditure, whereas in December and
January they showed substantial surpluses.

The Federal Budget

For five months in succession, namely from
September 1951 to January 1952, the Federal
budget produced surpluses, to a total amount of
DM 726 million. In February however, for the
first time since last September, there was a cash
deficit of rather more than DM 100 million. In

namely by the amount of the cash deficit plus the
reduction in total indebtedness. At the end of
January the Federal debt, excluding the indebt-
edness which arose from the Currency Reform,
consisted only of money market securities and
five-year Premium Treasury Bonds. In February
however there was an important change in the
composition of this debt, inasmuch as, for the
first time in four months, the Federal Govern-
ment again took cash advances at the Bank
deutscher Lander. These amounted at the end of
February to DM 88 million, which amount how-
ever was paid off again by 12 March.

The cash deficit in February largely arose
because that is a particularly poor month from
the taxation point of view. This is because it
contains no quarterly dates for the payment
cither of the Assessed Income Tax and Corpora-
tion Tax or of the Turnover Tax. One can
climinate the effect of these quarterly payment
dates by taking together the results of the three
months from December 1951 to February 1952.
One then finds that, in spite of the February
deficit, there was an overall cash surplus amount-

The Eresh Indebteduess of the Federal Government!)
Position at End of Month
(In millions of DM)

1951 1952 Change in February 1952
_ [ as compared with
March ‘ August December January February March Augu:e January
| 1951 1951 1952
Total Fresh Indebtedness 1,156.8 ‘ 1,647.0 1,439.8 1,209.1 1,185.8 + 290 — 4612 ‘ — 233
of whicil: : I |
At long term (Premium
Treasury Bonds) — \ 32.2 33.8 341 34.9 + 349 + 27 + o8
At short and medium term 1,156.8 1,614.8 1,406.0 1,175.0 1,150.9 — 59 — 463.9 — 241
of which:
Cash Advances by Bank \ ‘
deutscher Linder 202.8 592.4 — —_ 88.0 — 114.8 | — 504.4 + 880
Treasury Bills 457.9 ‘ 5678 608.2 486.8 469.1 + 112 | — 98.8 [ 17.7
Non-interest-bearing Treasury ‘
Bonds 196.1 204.5 697.8 688.2 593.8 + 397.7 + 3893 — 944
Credit by Chief Office for !
Immediate Assistance 300.0 250.0 100.0 - — -— 300.0 “ — 250.0 —
1y Excluding Equalisation Claims and non-interest-bearing Debt Certificates which arose from the Currency Reform.

spite of that, the new indebtedness of the Federal
Government at the end of February, at a total
of about DM 1,186 million, was less by some
DM 23 million than at the end of January. This
was because the Federal Government drew on
its cash reserves, which had been built up in the
course of the preceding months. These reserves
declined altogether by about DM 124 million,
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ing to DM 287 million. It is however character-
istic of the present position that this surplus fell
short by some DM 50 million of the total
surplus of the three preceding months, from
September to November 1951, in spite of the fact

“that the receipts in January were particularly

high for seasonal reasons. One may go further
and exclude the seasonal elements from the



Cash Results of the Federal Budget
from September 1951 to February 1952
(In millions of DM)

- Surplus (+),
Receipts Expenditure or
Deficit (—)
September to November
1951 (Monthly Average) 1,431 1,320 + 112
December 1951 1,770%) 1,604 + 166%)
January 1952 1,620 1,397 + 223
February 1952 1,349 1,450 — 101
December 1951 to February
1952 (Monthly Average) 1,580 1,484 + 9
after elimination of '
seasonal factors!) 1,520 1,470 + 50
Change as compared with
September/November
1951 + 88 + 150 — 62
') Excluding the interest on Equalisation Claims falling due for
payment in December, and also excluding the seasonal peak pay-
ments of Turnover Tax and Wages Tax. — ®) Corrected as com-
pared with the figures in the Monthly Report of the Bank deut-
scher Linder for December 1951, page 12.

figures for the three months December 1951 to
February 1952 on the side not only of receipts,
but also on that of expenditure, in regard to
which the December interest payments on the
Equalisation Claims can be omitted. If that is
done, then the average surplus of the last three
months becomes no more than about DM 50 mil-
lion, which compares with an average of DM
112 million per month from September to No-
vember. The reason is that for some time past

FEDERAL EXPENDITURE
DURING THE FIRST THREE QUARTERS
OF THE FINANCIAL YEAR 1951/52
as compared with the Quarterly Average for 1950 /51

* Quarterly Average for 1950/517
First Quarter i
of the Financial Year

Second Quarter 195152

Third Quarter

Other Social Charges

L]
V227
4 Social Charges Resulting from the War

| ]
V27

Occupation Costs and Related Expenses

[Total Expenditure?

0 1.0 2.0 3.0 40 ['000mnDM
YExduding expanciture during , otenlap period %~ 2 Only expenditore endared info the
dudgerary accounts. BdL
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the expenditure has been rising faster than the
receipts, so that the cash position of the Federal
Government, even if it is not actually becoming
worse, is at least tending to do so. In March
there is an important date for payment of the
Assessed Income Tax and the Corporation Tax,
so that the month may be expected to produce
comparatively large revenues. On the other hand,
however, the expenditure is certain to rise further
for reasons connected with the ending of the
financial year. It is therefore doubtful whether
the surplus in March — if there is any — will be
enough to clear off the cumulative cash deficit
of the Federal Government, which has reached
the total of DM 95 million during the first eleven
months of the financial year, and thereby to
achieve a balance between the cash receipts and
expenditure for the whole of that year. In any
case, owing to the expenditure which will still
be brought to book during the overlap period,
the budget accounts will close with a deficit.
Recently the Federal Finance Minister publish-
ed new preliminary estimates for the coming
financial year 1952/53. These to some extent put
a new complexion on the relatively good showing
made by the forecast that was published in
February!). He now expects total expenditure of
about DM 22,600 million, in which total no
account is taken of further demands by various
departments and authorities for expenditure
amounting to DM 1,500 million. On this basis,
the increase in expenditure as.compared with
the probable total of DM 18,300 million for the
current financial year would be about DM
4,300 million. Of this amount, some DM 800
million arise in the Federal Government’s budget
for social services, and DM 2,000 million in that
for occupation and defence costs. With regard
to the occupation and defence expenditure the
Federal Government stated at the end of
February that it was prepared to include about

DM 8,800 million in the budget for the coming

financial year, while the expenditure on occupa-
tion purposes for the current financial year was
recently put by the Federal Finance Minister at
DM 6,800 million. The DM 8,800 million are
a net figure, in the sense that the amounts
required for purposes related to defence, such as

!) See the Monthly Report of the Bank deutscher Lander for January/
February 1952, page 21.




the assistance to Berlin, the pensions for members
of the armed forces, the Federal frontier guards
and the like, to a total of some DM 2,400 mil-
lion, will have to be entered under some budget-
ary heading not covered by the figure men-
tioned above. Out of the total of DM 8,800
million, DM 2,000 million are intended to
represent the occupation costs for the period
from April to July 1952, and DM 6,800 million
the costs of defence and occupation from August
1952 to March 1953. In this connection it is

The Federal Budget _
in the Financial Years 1951/52 and 1952/53
according to the Forecasts of the Federal Finance Minister
(In millions of DM)

1951/52 1952/53
Budget- Increase
ary (+) or
Account- Esti Decrease
Receipts/Expenditure . ing | =) as
Estimate | Result mate | ompared
as with
forecast Column 2|
1 2 3 4
1. Total Receipts 17,044%)| 17,568Y)| 19,717%)| +2,149
of which: Taxes (15,675) | (16,180) | (18,345) |(+2.,165)
2. Total Expenditure 19,172 | 18,256 | 22,600 | +4,344
of which:
a) Occupation and
Defence Costs (7,657) | (6,800} (8,800) {+2,000)
b) Social Charges (7,459) | (7.253)| (8,055) |(+ 802)
¢} Redemption of Debt®) ( 292) | ( 292)| ( 760) [(+ 468)
3. Deficit (—)
a) including 2c¢ in
expenditure | 2,128 | — 688 [—2,883 | +2,195
b) excluding 2¢ from
expenditure * 1,836 | — 396 |—2,123 | +1.727
4. Additional receipts if a
40%, share of the
Income Taxes
is obtained _ —  l+1,300 | +1,300
5. Resulting Deficit (—)
a) including 2¢ in
expenditure — 2,128 | — 688 |—1,583 | + 895
b) excluding 2¢ from
expenditure —1.,836 | — 396 823 | + 427
1y Excluding receipts from loans, which were obtained to the extent
of only DM 34 million. — ? Including DM 250 million from
loans, which the Federal Finance Minister intends to place with
the Lands. — %) Including amounts to cover the deficits of pre-
vious years. :

assumed that the agreements relating to the
Furopean Defence Community will come into
force on 1 August 1952, and that until then it
will be necessary to pay occupation costs at the
rate of only DM 500 million per month, as
compared with the present monthly rate of DM
600 to 700 million.

On the other hand, the total budgetary
receipts of the Federal Government are indicated
by the Finance Minister as being about DM
19,700 million, which represents an increase of
roughly DM 2,150 million as against the expect-
ed actual receipts for the current year. In
calculating the estimated increase, allowance
was made for the fact that the rises in rates of
taxation ordéred in the last calendar year will not
produce their full effects until the next financial
year. The calculation also allows for some in-
crease in the yield of taxation for technical
reasons connected with the method of assess-
ment: in particular, the fact that the 1950
assessment has been concluded, so that there
will be certain consequent additional payments
and adjustments of the prepayments to be made.
In addition, the Federal Finance Minister also
expects some growth in the produce of taxation
owing to the continuing rise in the economic
trend. In this connection he has assumed that
there will be a 5 per cent expansion of the real
gross social product, while the level of prices
and wages will remain unchanged. The anticipat-
ed receipts of DM 19,700 million fall short by
approximately DM 2,900 million of the expendi-
ture, which is estimated at DM 22,600 million.
Hence, if the additional demands for DM 1,500
million of expenditure mentioned above have
to be met from the budget, there would be an
excess of expenditure amounting to DM 4,400
million or thereabouts. On the other hand, if the
Federal Government’s suggestion is adopted, and
it is given a share of 40 per cent, instead of
27 per cent as hitherto, in the yield of the
Income Taxes!), then the Federal Government
should receive additional revenues to the extent
of over DM 1,300 million. This would bring
down the estimated deficit from about DM
2,900 million to around DM 1,600 million; or,
if one excludes the estimated provision for the
redemption of debt, as is done in item 5 b of the
accompanying table, the estimated deficit would
decline to a little over DM 800 million. This, it
is true, depends on the Lands agreeing to the
Federal Government’s request for a larger share
of the proceeds of the Income Taxes, in spite of
their original refusal to do so.

1) See the Monthly Report of the Bank deutscher Linder for January/
February 1952, page 21.



The Budg.ets of the Lands

The Lands also had cash deficits in February,
because their tax revenues declined to about DM
430 million in accordance with the normal trend
of payments. This is a net figure, in the sense
that it excludes the Federal Government]s share
in the Income Taxes; and it compares with DM
1,100 million in December, and goughly DM
610 million in January. At the same time the
expenditure has remained relatively constant. It
is true that for the purpose of covering these
deficits the Lands were not obliged to have
recourse to short-term borrowing in February,
as they did in earlier months when the position
was comparable. On the contrary, their short-

term borrowings declined by an estimated ‘

amount of DM 9 million; and indeed the: whole
tendency of this indebtedness has recently been
downwards. As compared with the last month
when there were comparable tax maturity dates,
namely November 1951, it has been reduced by
some DM 74 million, after having remained
practically unchanged in the previous comparable
months of May, August and November. At the
end of February this indebtedness amounted
to some DM 610 million, which was less than a

year before by fully DM 100 million, or about
15 per cent. In this connection the decline took
place particularly in the Central Bank credits
to the Lands, in the form of direct cash advances
by the Land Central Banks and of Treasury Bills

Short-term Indebteduess of the Lands
(In millions of DM)

| Increase | Of the Increase
Total (+) or famountin | (+) or
Shore- | Pecrease (Column 1, | Decrease
term (—) as Central (—) as
Position at end of: Indebt- | compared Ban].( compared
edness!) with  [Borrowings with
previous re- previous
month |presented: | month
1 2 3 | 4
1951 February 714 —18 279 + 15
May 696 + 28 233 + 1
August 699 + 71 217 + 27
November 684 + 47 196 + 51
1952 February 5109 — o 106 —28
Change in February 1952
as compated with
- February 1951 — 104 — —173 —
as compared with
November 1951 — 74 — — 90 —

1) Excluding amounts borrowed from, and arrears in payment of
amounts due to, the Federal Government and private lenders. —

%) Preliminary figure.
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purchased by the Central Banking System. The
total of such credits in fact went down from
approximately DM 279 million at the end of
February 1951 to around DM 106 million at the
end of February 1952. In view of this reduction
in the indebtedness, the excess of expenditure in
February must have been met by drawing on the
cash reserves, which were greatly increased in
December. However, the cash resources of the
Lands at the Land Central Banks as shown in the
statistics, including sums invested in Equalisa-
tion Claims, as well as sums employed on the
money market through the Land Central Banks,
actually increased by about DM 17 million
during February. This evidently means that the
reduction took place: entirely in the balances
kept by the Lands in commercial banks. There
are admittedly no figures to prove this, since the
deposits of the public authorities in the commer-
cial banks are shown only as a total figure,
without being broken down according to the
individual budgets from which they arise.

The deficit in February, which was largely due
to- technical causes arising from the method of
payments, is likely to be replaced in March by a

_surplus of much larger amount. That is because

in March, as already mentioned, large receipts
are to be expected under the head of the Assessed
Income Tax and the Corporation Tax. Since the
January deficit was evidently only a small one,
the budgets of the Lands will be at least in a
state of equilibrium over the current quarter as
a whole. For the first three quarters of the
financial year 1951/52, that is, for the period
from April to December 1951, the statistics
covering the finances of the Lands') show
surpluses reaching a total of about DM 426 mil-
lion. This compares with the similar period of
last year, in which there were deficits to the
extent of around DM 124 million. These
surpluses arise partly from the fact that the
statistics do not show the entire cash expenditure
of the Lands, but only that part of it which is
entered in the accounts of the current financial
year, so that it must be expected that consider-
able amounts of expenditure will be passed to the
accounts during the overlap period. In spite of

!) See Table No. 5 in the Statistical Section under X, Public Finances.
The surplus is shown there as DM 442 million, which is DM 16 million
more than the figure mentioned above. This is due to changes in the
method of compiling the financial statistics during the present financial
year.



this it is likely that the budgets of the Lands
will close with net surpluses for the present
financial year.

FINANCIAL EQUALISATION BETWEEN THE LANDS
during the Financial Years 1948/ 50 to 1951/52

Amounts Paid
fotal, and by Lands

1951/522

1949/50 1950/51

Amounts Received
tolal and ty Lands

194950

1950/51 1951522

1) Including Lindeu.- 2) According fo the bill now before the Bundestag (lower House)

BdL

All these figures of course relate only to the
budgets of the Lands taken as a whole, whereas
the position of some of the Lands continues to
be much less favourable. At the same time, this
year's arrangement in regard to the payments
to be made by the Lands to the Federal Govern-
ment, providing for a share in the produce of the
Income Taxes to be transferred, had a relatively
powerful equalising effect. It would seem that as
the result of this there is a better chance for the

financially weaker Lands to balance their budgets

than there was in previous financial years. It is
true that during the present financial year the
payments under the “horizontal” financial
equalisation scheme are to be greatly reduced;
in fact, they are to be brought down to about
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DM 181 million!), as compared with some DM
287 million in 1950/51 and DM 553 million in
1949/50. Not only has the total sum applied to
adjusting payments been reduced, but there are
important differences as regards the way in which
it is to be found, and the details of its distribu-
tion, as compared with earlier years. For instance,
during the current financial year both the pay-
ments required from the financially stronger
Lands, on the one hand, and the sums received
by the financially weaker Lands, on the other,
have been to a large extent concentrated
on a single Land: North Rhine-Westphalia
has to find more than one-half of all such pay-
ments, while Schleswig-Holstein is to receive
about 60 per cent of the whole of the amounts
paid out. Since the equalising payments are based
on the taxable capacity of the Lands, and on the
burden of expenditure which they bear, the
change in the amount of these payments makes
it possible to conclude that the financial posi-
tions of the Lands other than Schleswig-Holstein
and North Rhine-Westphalia, .as the result of
the new equalisation scheme between the Federal
Government and the Lands, no longer show such
great divergences as in earlier years.

Other Public Budgets

The financial position of the municipalities
and communes has grown easier during recent
months, inasmuch astheir receipts have increased
to a comparatively large extent while at the
same time the increase in their expenditure on
both personnel and materials, which had been
proceeding ever since the beginning of the
present financial year, would in general seem to
have come to an end during the autumn, apart
from certain seasonal items which were charged
at the end of the year. The growth in receipts
was mainly due to the expansion of the tax
revenues, which account for approximately two-
thirds of the total receipts. During the third
quarter of the financial year 1951/52, the last
period for which figures are available, the tax
revenues reached DM 984 million, which was
more than in the previous quarter by about DM
125 million, or nearly 15 per cent. Expressed
as a percentage, this increase was only slightly
‘ming payments under the special financial equalisation scheme,
which was described in the Monthly Report of the Bank deutscher

Linder for January/February 1952, page 22. It is expected that these
payments will not be made before the next financial year.



less than that of approximately 16 per cent which
occurred in the produce of the Federal taxes.
As in the preceding months, it arises exclusively
from the large yield of the Industrial Tax: this
brought in about DM 112 million, or 22 per
cent, more than in the previous quarter, while
the increase as compared with the quarter from
October to December 1950 was as much as DM
284 million, or 85 per cent. Apart from the

past year in the total lendings of the banks to
the municipalities and communes at medium and
long term, which lendings include the greater
part of the monies which are passed to them for
housing and other capital investment purposes
by the Lands as well as out of ER.P. sources.
This increase compares with DM 83 million in
the previous quarter; while in January 1952 the
total rose by a further DM 28 million.

Tax Revenues of the Municipalities, Communes and Communal Associations

1949 1950 1951 Change in period from Oct. to Dec. 1951
as compared with
Categories of Tax Oct. to Dec. Oct. to Dec. | July to Sep. |Oct. to Dec. Oct. to Dec. [Oct. to Dec. | July to Sep.
1949 1950 1951
Millions of DM Per cent
Industrial Tax
(including Global Wages Tax) 282.8 3351 507.5 619.0 + 119.2 + 84,5 + 22,0
Taxes on Land, total 269.9 282.0° 278.1 284.3 + 5.4 + os + 2.2
of which:
Land Tax A 75.9 78.7 72.7 81.4 + 120 + 4,7 + 7.3
Land Tax B 194.0 203.3 205.4 202.9 + 43 — 0.2 — L2
Other Taxes 64.0 74.7 73.8 81.0 + 26.6 + 8.4 + 9.3
Total of Municipal or Communal Taxes 616.7 691.9Y) 859.4 984.3 + 59.6 + 42.4 + 14.5
1) Difference is due to rounding off of figures.

generally rising economic trend, one special
reason for this was the fact that, during the
calendar year 1951, the assessments for the years
1948 and 1949 were concluded, and this gave
rise to substantial additional payments. Not only
‘that, but the individual municipalities and
communes would seem to have made consider-
able use of the possibility which has been
allowed to them of currently adjusting taxpayers’
payments on account to accord with the growing
earnings of industry. Apart from taxation, there
was also a rise of about DM 33 million in the
general allocations of funds by the Lands during
the period from October to December 1951. In
consequence it would seem that ‘the general
receipts of the municipalities, and communes
must have risen by an amount of the order of
DM 150 million during the third quarter of the
financial year, unless there has been a great
change in the earnings of municipal or communal
enterprises.

At the same time the municipalities and
communes had available larger amounts of
borrowed funds for the purpose of financing their
extraordinary budgets. According to the banking
statistics there was an increase of about DM
145 million during the last three months of the
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No complete figures are yet available as
regards the way in which the ordinary and extra-
ordinary receipts were used. Presumably the
expenditure, which regularly expands at the
close of the year, will have absorbed a part of
the increased receipts of the ordinary budgets
in this year as in other years. In addition, accord-
ing to preliminary figures, the capital expendi-
ture during the third quarter of the financial
year rose by about DM 40 million to an estimat-
ed total of DM 510 million. However, it would
seem that the growth of expenditure did not
fully cover the expansion in receipts in either
the ordinary or the extraordinary budgets, so that
it may be assumed that the cash resources of the
municipalities and communes must have shown
a substantial rise.

During February the financial position of the
Immediate Assistance was affected by the fact
that the 20th of that month was one of the
principal dates for payment of the levies. While
only incomplete figures are available for the
French Zone, the result in the former Combined
Economic Area was that the total receipts, at
about DM 240 million, were some DM 105 mil-
lion greater than the expenditure, which amount-
ed to roughly DM 135 million. This contrasts



RECEIPTS AND EXPENDITURE
OF THE IMMEDIATE ASSISTANCE AUTHORITIES
in the Former Combined Economic Area
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with the two previous months, when only late
payments in respect of the levies were being
received, and when the expenditure exceeded the
receipts by about DM 95 million and DM 114
million respectively. It is the yield of the
Immediate Assistance levies which plays the
decisive part in determining the total receipts;
and this was comparatively high, in spite of the
fact that the granting of postponements was
extended to include the February instalment of
the General Immediate Assistance Levy.!) In
fact, in the former Combined Economic Area the
yield was DM 227.5 million (the figure for the
whole area of the German Federal Republic
being DM 252 million), which was actually a
little more than the total for February 1951.
On the other hand, if one takes the yield of the
General Immediate Assistance Levy for the
three months from December 1961 to February

Yield of the General Immediate Assistance Levy?)
in the former Combined Economic Area

1950/51 } 1951/52 Change

Feriod RTH
Millions of DM !\211:1]11)0'\1,115 Per cent

June to August 305.1 319,3 | + 142 | + 4.7
September to November 368.8 3769 | + 8.1 | + 2.2
December to February 365.9 328.6 | —37.3 | — 10,2

1) Excluding receipfs from the Special Levy on Stock-in-trade.

1) See the Monthly Report of the Bank deutscher Lénder for November
1951, page 24.

1952 as a whole, the effect of the postponements
was to reduce it by about DM 37 million, or
more than 10 per cent, as compared with what
it was in the similar period of the previous year.
This decline in the yield was compensated only
in part by the gradual rise in the other receipts
of the Immediate Assistance Fund, especially
those arising from interest and amortisation
payments on the loans which made up most of
the assistance granted for productive purposes.
One special reason for this was that the late pay-
ments on account of the Special Levy on Stock-
in-trade, which expired at the end of March
1950, are by degrees coming to an end.

On the other hand, the expenditure which was
met out of the Immediate Assistance Fund during
recent months was comparatively large. This
expenditure amounted to a total of about DM
490 million in the former Combined Economic
Area during the three months from December
to February, and was thus some DM 61 million
more than in the preceding quarter, and about
DM 35 million above what it was in the similar
period of the previous year. The chief increase,
amounting to about DM 11 million on the
monthly average, took place in the expenditure
for Maintenance Assistance. This was the result
of the cost of living supplements?), which were
paid as from 1 December with retrospective
effect as from 1 October 1951. The expenditure
for housing purposes also rose further by an
average monthly amount of about DM 4 million.
The result was that, with total receipts at about
DM 385 million, and expenditure about DM
490 million, there was an excess of expenditure
during the period from December 1951 to
February 1952 amounting to some DM 105 mil-
lion. This compares with approximately DM
3 million during the period from September to
November 1951, and roughly DM 36 million in
the three months from June to August 1951.

A rough estimate of the receipts and expendi-
ture of the Immediate Assistance Fund in the
whole financial year 1951/52 shows that there
was an excess of expenditure of the order of DM
170 million, as compared with a surplus of
receipts amounting to some DM 50 million in
the previous financial year. It must of course be

2) See the Monthly Report of the Bank deutscher Linder for November
1951, page 25.
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Receipts and Expenditure of the lmmediate Assistance
Authorities in the former Combined Economic Area

(In millions of DM)

Receipts Expenditure
. of which:
of which:

Month ]mi‘:teed' for for

Total?) Assi Total jpurposes |purposes
ssist-

ance of of

Levies con- pro-
sumption | duction

1951 lanuary 76.5%) 65.4 | 140.2 67.9 72.3
February 244.2 224.6 155.6 58,0 97.6
March 91.8, 83.6 103.9 58.2 45.7

April 63.0 57.6 158.3 64.0 94.3

May 250.8 2370 79.5 56.2 233

June 86.0 76.7 173.4 53,7 | 119.7

July 62.2 47.9 123.3 54.5 68.8
August 215.7 205.6 103.0 58.0 45.0

September 70.0 55.2 155.3 65.2 90.1
October 60.0 44.0 107.8 58.9 48.9
November 295.6 285.4 165.8 53.8 112.03)

December 68.4 57.0 163.4 84.3 79.1

1952 January 77.5 509 | 1915 64.8 | 126.7

February 240.0% | 2275 134.8 65.5 69.3

') Apart from the Immediate Assistance Levies, these figures in-
clude 15 per cent of the receipts from the “Conversion Land
Charges”, and, in particular, the receipts arising from interest and
amortisation on loans granted by the Chief Office for Immediate
Assistance. — %) Partly estimated. — 3) Including DM 55 million
of long-term loans granted for housing purposes to the Vertrie-
benenbank (Expelled Persons Bank) and the Deutsche Pfandbrief-

anstalt (German Mortgage Bank).

remembered that the additional sums of money
which flowed into circulation through the

Immediate Assistance scheme are probably not

quite equal to the excess of expenditure. This
is because the very large sums of money which,
particularly during the last few months, were

put at the disposal of the individual Lands for
building refugees’ dwellings have probably not
been fully used so far. It can nevertheless be
assumed that much the largest part of the monies
made available by the Chief Office for Immediate
Assistance for housing purposes, amounting to
a total of about DM 680 million, as compared
with only some DM 285 million in 1950/51, will
in fact have been spent before the close of the
financial year which is now coming to an end.
This total does not allow for the sum of upwards
of DM 300 million, which was made available
by the Lands during the financial year 1951/52
for housing purposes out of their 85 per cent
share of the total proceeds of the amounts
received in respect of “Conversion Land
Charges”. In the coming financial year, out of
the total amount of DM 562 million granted by
the Supervisory Committee for productive pur-
poses, it was recently decided that only DM 440
million should be applied to housing; and, out
of this amount, an estimated DM 300 million
are again to come from the teceipts arising from
“Conversion Land Charges”, which will have to
be paid in full into the fund for the equalisation
of burdens. It is however possible that this sharp
decrease as compared with the present financial
year will be made good, at least in part, out of
the amounts to be allocated for reconstruction
purposes from the fund for the equalisation of
burdens under the head of what is known as
“integration assistance”.

Production, Sales and Employment

During February 1952, the last month for
which figures are available, the production of
industry increased slightly, and the official index,
on the basis of 1936 equals 100, rose from
133.4 to 134.5. The index used for this purpose
has been re-calculated by the Federal Statistical
Office, the position in the building and food-
stuffs industries in particular being included in
the reckoning more accurately than before. The
new index is a few points higher than the old
one in relation to the pre-war level. For instance,
the level of production in January 1952 as shown
by the new index is 133.4, which compares with
128.4 on the old basis, the difference being

mainly due to the much greater activity in build-
ing as now calculated. While it is true that the
seasonal movement of the new index cannot yet
be précisely determined, it can be assumed that
the slight rise in industrial production in Febru-
ary was of rather less than the usual seasonal
amount. This is mainly due to the poor showing-
made by building during that month, which
caused a sharp drop in the indices both for
building activity and for the production of build-
ing materials. This contrasts with last year, when,
in consequence of the exceptionally mild and
short winter, building activity showed a sharp
increase even as early as February. In addition
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however the production of consumers’ goods,
other than foodstuffs, beverages and tobacco,
again showed a slight decline in February, which
was contrary to the normal seasonal trend. On
the other hand, the position in the capital goods
industries continues to be characterised by a
large amount of fresh orders. The result has been
that in February 1952, after a seasonal drop in
December and January, these industries were
again able to raise their output by about 5 per
cent, the extent.of the increase no doubt being
limited only by the shortage of materials.

INDUSTRIAL PRODUCTION .,
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per working day ; 1940« 100
i i
| 1
180 t T
: | Total
| |
160 f = 4 A
140 | :
i I
| |
/. |
120 } Basic Materials
] and Producers’ Goods
100 : elxc/udmg Mining 160
! -
i 140
120
100
180
160
1 140
/ \ / Building
i
: b 120
| |
| l {
|
‘ 1 \ 100
| |
| |
e el ,'-,,,,, —1 - ———1 B0
|
| i
PEPEPRPENE AU ITUAPETTE EPUPRN LA P
TFMIAM JI A SIOND[JFMIAM J13ASIOND|d FMIAM
1950 1951 1952
1) Recalcuiated index of indusirial productign. - *) Provisional figures BdL

Index of Industrial Production?)

Per working day, 1936 = 100
Re-calculated
1950 1951 1952
Dec. | Jan. | Feb. | Dec. |Jan.?) |Feb.?)
Mining 117.2] 115.1| 117.0| 124.7 125.1| 125.2
Processing [ndustries,
total 129.8| 123.7 | 129.6 | 137.6| 131.5 | 133.7
of which:
Industries producing
Basic Materials and
Producers’ Goods | 114.0| 114.5 [ 121.0 122.3] 124.1 | 123.9
Capital Goods 142.9| 137.2| 146.5| 158.7] 155.9 | 163.3
Consumers’ Goods 133.6] 130.5 | 136.5 | 130.5{ 128.2| 127.2
Foodstuffs,
Beverages and
Tobacco 134.5] 106.0| 103.3 | 140.5] 102.0| 103.6
All Industries, .
excluding Building
and Electricity 128.7] 122.9| 128.5 | 136.5| 131.0| 133.0
Electricity 183.2| 180.4 | 178.2| 203.3 | 204.8 | 202.4
Building 111.8| 83.1| 102.4| 122.5| 93.8| 820
All Industries,
including Building
and Electricity 131.0| 124.3 | 130.1 | 139.6| 133.4| 134.5
1) Index as re-calculated by the Federal Statistical Office. —
2) Preliminary figures.

Coal, Electricity and Steel

Up till now the chief bottlenecks in basic
materials have been those in coal, electric power,
iron and steel. At present only the last of these,
which, it is true, relates to what is the most
important basic material for the whole of the
capital goods industries, is still felt as a serious
barrier to the increase of production. In the case
of coal and the supply of power the difficulties
which existed during the winter have been over-
come more quickly and smoothly than was feared
when the winter began. As the result of the good
production of coal in Western Germany, and the
continuing large imports of it from the United
States, the supplies of coal reaching industry are
at present enough to keep their stocks of it at
about the normal level. The cuts in the electricity
supply, which became of constantly less practical
importance from the beginning of the year on-
wards, were completely terminated at the end
of February.

The slowly rising trend in the production of
pit coal was carried forward into March. It is
true that the output per working day, including
the produce of the extra shifts, declined slightly
from 410,400 tons in January to 409,600 tons
in February; but this was solely due to the effect
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of the days of carnival in the last week of the
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28 ; i
. ) |
The better output of pit coal made it possible fl/ |
|
to raise by nearly 1 million tons the target 2 "4 i
figures previously fixed for the supplies to the 20 ‘\f ! |
iron-producing and other industries during the ; :
first quarter of 1952. The result is that the NP AP R VPP SO
. : . NG T 1PV YV s G PO Y Gl B
imports of American coal required for that 1949 1950 1952
14 WA f the first th ehs in March..- 2) From the public supply
quarter have gone dOWI’l from 3 ml]hon to 2.3 s}ys;i,;fngfra; ;:Sdusfrl‘f:falu;frmssf;wnplanfscS)Hnishedproducfs
million tons, which will ease not only the ex- of rolling mils. Bdt

change position of the German Federal Republic,
but also the costing problems of German
industry. True, the fact that the need for coal
imports was reduced has not yet resulted in any
diminution in the amounts actually imported in
February. On the contrary, during that month
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the imports of coal actually increased slightly,
no doubt because earlier contracts were being
executed: the imports in fact rose from 924,000
tons in January to 1,075,000 tons in February.
They are thus almost back again at the high
level of November and December 1951.



The part played by American coal in support-
ing the production of the iron-producing industry
did become a good deal less during February (see
the table). Even in that month, howeyer, the
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amount of iron and steel produced by means of
West German fuel was no greater than at the
beginning of 1951. In practice therefore the
entire improvement in the output of iron as com-
pared with last year is still based on the use of
imported American coal. In point of fact, as
the result of the easier coal position, there was
some increase during February in the output
per working day of iron and raw steel; but the
amount of finished rolling mill products turned
out showed no further improvement as compared
with January. At present the principal bottleneck

which is impeding any further increase in the
production of iron and steel is to be found less
in the matter of coal supply as a whole than in
the supply of blast furnace coke and of scrap.
Supplies of the first of these things depend on
the capacity of the coking plants, which has been
fully engaged for months now, and can only be
gradually expanded. In order to overcome this
bottleneck, the coking plants are now being given
preferential supplies of iron with a view to build-
ing up their capacities, and it is hoped that this
will ease the position in the course of some
months. As to scrap supplies, which are quite
insufficient, some improvement is expected from
the discussions that are now taking place about
raising the prices for scrap, or releasing them
from control.

Processing Industries

It proved possible during February once again
somewhat to increase the supplies of iron and
steel to West German users, reckoned in terms of
the amount delivered per working day. This
could be done because the exports of rolled iron,
at 133,000 tons, were somewhat less than the
total of 136,000 tons for January, and well below
the average level during the fourth quarter of
1951, which was 154,000 tons. On the basis of
this addition to their supplies of material, the
capital goods industries succeeded during Febru-
ary in substantially raising their output. The
index of production for this group of industries,
at 163, was slightly above its average level for
the fourth quarter of 1951. The rise in output
during February occurred in all the capital goods
industries, with the exception of steel construc-
tion, which is still lagging a little behind; and it
was most clearly seen in machine building. The
result has been that the falling off in production

Production of Iron and Steel
(In thousands of tons)

Pig Iron and Ferro-Alloys Raw Steel and Steel Castings Finished Rolling Mill Products

Per month ) Per month Per month

Month Per wolile:i-n on W. | on Per wol:izn on W. on Per wolzle(rin on W. on

month da £ | German | foreign | month da 2 | German | foreign | month da €| German | foreign
Y fuel Y fuel y fuel

1951 January 806 26.0 806 —_ 1,044 40.2 1.044 — 749 28.8 749 —
July 917 29.6 677 240 1,158 44.5 941 217 801 30.8 661 140
1952 January' 1,020 329 650 370 1,257 48.4 972 285 880 ‘33.8 685 195
February 988 34.1 758 230 1,232 49.3 1,037 195 842 33.7 707 135
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Fresh Orders Booked in Capital Goods Industries!)

1951
Oct. [Nov. ] Dec.

January 1952

in % of

turnover
over
same
period

Industry
1949 =

1949 = 100 100

All Capital Goods
Industries

of which:

Machine Building

Vehicle Building

Electrical
Equipment

Precision
Instruments and
Optical Goods?)

Iron and Steel Goods
and Tinware

207 245 208 213 114

231
214

281
245

221
201

226
204

131
110

156 189 186 178 109

169 205 190 181 102

149 153 125 135 99

) Revised index of the Federal Ministry for Economics. —
?) Other than Clocks and Watches.

in these industries during the winter has now
been made good, and a new upward trend has
been established. This process has received
powerful support through the orders which have
been placed. The index of orders on hand in all
the capital goods industries together went up
from 208 in December to 213 in January, and.
on the average, continues to be much above the
level of present turnover in the industries con-
cerned. This is rather surprising, since it might
have been supposed that the more modest ex-
pectations which now prevail about future

NEW ORDERS BOOKED, AND TURNOVER,
IN THE INDUSTRIES PRODUCING CONSUMERS' GOODS
Valves ; 1943+ 100

l
l

220 i

New Orders Booked
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economic activity might have made people less
inclined to embark on capital investments. It
might also have been supposed that as a result
both of the fact that profits are declining, at
least in some industries, and of the greatly in-
creased tax burden on producers, their ability to
find the funds for capital expenditure would have
been reduced. True, it is not known what pro-
portion of the increased volume of orders on hand
relates to exports, since the statistics of orders
placed do not distinguish between those from
inside the country and those from abroad. There
is no doubt that the opportunities for sales
abroad still remain very good for most capital
goods, although it is true that this does not apply
to the iron and steel goods and tinware industry,
where the export sales have been declining for
some months now: however, this industry is only
partly a capital goods producer. Certainly during
the past year foreign sales have been growing
constantly more important for the industries pro-
ducing capital goods. In fact, the proportion of
the output of industrial capital goods going to
exports went up from 13.1 per cent in January
1951 to 17.3 per cent in January 1952, while,
as regards the industries producing finished
capital goods alone, it rose from 16.1 per cent
to as much as 23.0 per cent. As against this, it
can be seen from the following graph that the
sales of industrial capital goods inside Western
Germany have also been rising until very re-
cently. In the fourth quarter of 1951 such sales,
in terms of quantity, were still nearly 8 per cent
greater than in the corresponding period of the
previous year. This was in spite of the fact that
in the meantime the funds available to industry
for the purchase of capital goods have been
seriously reduced, first by the raising of the Cor-
poration Tax from 50 per cent to 60 per cent,
and then by the fact that many taxation privi-
leges granted in respect of capital investments
have been abolished since the middle of 1950.
It is true that some part of the increase in sales
of industrial capital goods during the last few
months is due to capital works ordered by the
occupying authorities, although the great rise
in such capital investments chiefly concerned
building. On the other hand it must not be over-
looked that recently the rate of incréase in the



sales of capital goods inside Western Germany
has become slower than it was. This slowing
down is very regrettable in view of the need for
modernisation and rationalisation which still
exists in many industries; but it is probably
unavoidable when the total volume of production
is expanding only slowly, and rather large pro-
portions of what is produced are having to be
diverted to capital investment in the bottleneck
industries and to export.

THE MOVEMENT IN INVESTMENTS
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Contrary to what is happening in most of the
capital goods industries, the chief obstacle to
progress in the industries producing consumers’
goods since the turn of the year has been the
sales position. The world demand for consumers’
goods has become less; the prices on certain raw
material markets have fallen; this has caused a
tendency for other prices to fall; and the result
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has been to increase the reserve shown by the
buying public, and still more by traders. Never-
theless, in terms of actual figures the sales
are by no means so poor that one could say that
there was any real dullness, much less a crisis.
For instance, the turnover in retail trade declined
by only about 2 per cent as between January and
February, in which month the relatively good
results of the end-of-winter sales were still being
felt. If one takes together the three months from
December to February, and compares them with
the corresponding months of the previous year,
one finds that in terms of value the sales were
5 per cent greater, and in terms of quantity about
3 per cent smaller than they were from December
1950 to February 1951. It must of course be
borne in mind that during these three months
the so-called second post-Korea wave of buying
was proceeding. It is true that, in the case of
a number of consumers’ goods produced by
industry, the decline in terms of quantity as
compared with a year before was much greater
than the general average decline in retail sales.
However, the essential change in the position as
compared with the winter of 1950/51 consists
in the fact that this year traders have become
much more reserved in regard to the placing of

Retail Trade Turnover!)

Change as compared with the corresponding
period a year before
(In per cent)

A 1951 1952 ?;:1'

Branches of Retail Trade to

Dec. Jan Feb.?) 11;:2;)
Value

Foodstuffs, Beverages

and Tobacco + 10 + s + 13 + 9
Clothing, Underwear :

and Shoes + 9 — 15 —_7 | — 2
Household Furniture

and Utensils + 11 —12 — 9 — 3
Others + 15 + 8 + s + 11
All Retail Trade +11 | — 3 * + 4 |+ 5

Volume

Foodstuffs, Beverages ;

and Tobacco -1 — 5 + 6 |+ o
Clothing, Underwear

and Shoes + 3 —17 — 6 | — 5
Household Furniture

and Utensils — 7 — 23 — 19 —15
Others
All Retail Trade + 1 — 10 | — 1 | — 3

| 1) Source: Federal Statistical Office. — ?) Preliminary figures.




orders with industry. In the winter of 1950/51,
on the other hand, they rather overreached
themselves with the orders which they placed.
The result was that between December 1951
and January 1952 the value of the orders placed
with the industries producing consumers’ goods
was only about three-quarters of what it was in

the corresponding period a year earlier. That was
in spite of the fact that during the same period, °

in terms of value, the sales of retail traders to
consumers were somewhat greater than they were
a year previously. The fact that traders are now
less ready to place orders is at least one of the
reasons for the present dullness of sales in the
consumers’ goods industries. To that extent, this
process contains the germ of its own later
reversal. According to the reports received during
recent weeks, sales have in fact already become
noticeably better during March in certain in-
dustries, where more orders are being placed by
traders.

Building

During the last few months, under the in-
fluence of the weather, activity in the building
industry has been quite different from what it
was a year ago. In January 1952, according to
the new index of the Federal Statistical Office,
the output of the building industry was greater
by 13 per cent than in January 1951; but in
February this year, owing to the persistence of
the winter weather, the volume of activity fell
off sharply to a point no less than 20 per cent
below what it was in February a year ago (see

the table). The production of building materials
also declined in a similar manner, although not
quite so sharply. The great drop in unemployment
during the first half of March indicates that, now
that better weather has begun, building activity
revived during that month. Apart from this, the
index of building activity as re-calculated by
the Federal Statistical Office shows not only that
the total of such activity is considerably greater,
in relation to the pre-war period, than the pre-
vious index made it appear, but it also makes
clear that the output of building last year ex-
ceeded that of 1950 in the comsiderable pro-
portion of about 17 per cent. It is true that the
greater part of this increase represented building
done for the occupying powers. As regards the
prospects of building in the season which is now
beginning, these cannot yet be clearly assessed.
This applies particularly to the making available
of funds for the building of dwelling houses. In
this connection it is true that the prospects for
the making available of loans on first mortgage
have become much better as the result of the
brisk activity in savings during recent months.
However, it will not be easy during the new
building season to find funds for housing pur-
poses to a total extent which will make it possible
to build the same number of dwellings as a year
ago, in spite of the rise of some 20 per cent in
building costs. This will indeed be particularly
difficult unless the securities market can be made
more productive than it now is. True, it can
be assumed that any gap will be filled, if not more
than filled, by the increased building that will

The Position in the Building Industry?)

1950 1951 1951 1952
Unit Janua
ry January
to Dec. | Dec. Jan. | Feb. to Dec. Dec. Jan. Feb.
Building Output?) 1936 = 100| 110 112 83 102 129 123 944) 82%)
Building Materials Qutputt) " 96 83 69 81 105 90 794) 729
Man-Hours Workeds) Millions 1,214.3 89.5 71.3 80.3 | 1,250.1 93,2 77.7
of which:
for Housing®) | . 479.5 34,7 26.8 30.1 | 4572 32.1 25.8
for Occupying Powers?) s 413 3.5 3.1 3.9 70.7 8.4 7.4
Approved Overground Buildings Millions
(building costs) total of DM 7,653.4 543.0 495.8 572.1 | 8,274.2 564.4 580.3
of which: 1
Dwelling Houses ! n 5,373.0 357.5 327.6 | 376.9 |5,327.8 345.8 336.5
Buildings for Industrial and Farm |
Purposes - 1,688.5 132.6 136.8 155.7 | 2,119.6 147.5 162.6
Buildings for Public Purposes " 591.9 52.9 31.4 39.5 826.8 71.1 81.2.
1) Source: Federal Statistical Office. — *) Revised index. — %) Building firms employing 20 or more persons. — 4) Provisional figures.
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be required for purposes of the occupation and
defence. The amount of permits granted for over-
ground buildings in January 1952 made by no
means a bad showing, the main share, apart
from buildings for public purposes, being taken
by those for industry and agriculture (see the
preceding table).

Labour Market

The position in regard to employment during
recent months has been closely related to that
in the building industry, and was largely subject
to the influence of the weather. A year ago the
peak in the winter unemployment was reached
as early as the middle of January, with a total
of 1.91 million unemployed. This year however
unemployment continued to increase until the
middle of February, when it reached the figure of
1.89 million. Since the wintry weather continued

until the beginning of March, the total at first
declined only with some hesitation. It was not
until the first half of March that there was a

Unemployment
(in thousands)
Period End of | End-of | End of | End of | End of | End of
< Oct. Nov. Dec. Jan. Feb. March
1950/51 1,230 1,316 1,690 1,821 1,663 1,618
1951/52 1,214 1.307 1,654 1,825 1,893 1,720
considerable reduction, amounting to 174,000.
Even so, the total number of the unemployed

at the middle of March was still more than
100,000 above what it was at the corresponding
date a year ago. It may however be expected
that, after the long delay which the weather has
caused in outdoor work, unemployment will
decrease all the more rapidly during the next few
weeks.

Prices

The downward pressure on prices, which has
been noticeable since the beginning of the year,
became stronger during recent weeks on the
markets both of Western Germany and of the
world. On the international markets for raw
materials there has been a further decline since
the beginning of February 1952 in the prices of
most of the staple commodities, including the
products of both the Dollar Area and the Sterling
Area. The only exception worth mentioning to
this general tendency was cocoa, the price of
which actually rose during the period under
report owing to the poor result of the crop.
Apart from that, the tendency everywhere in
February was downwards. The result was that
Moody’s Index of American Staple Commodity
Prices fell from 454 at the end of January to
433 at the end of February, or by not much less
than 5 per cent. Reuter’s Index of British Raw
Material Prices declined during the six weeks
between the beginning of February and the
middle of March by as much as 5.4 per cent, the
prices of rubber, jute and certain oil seeds being
under especially strong pressure. It is true that
Moody’s Index of Staple Commodity Prices rose
slightly to 437 during the first half of March,
owing to a slight increase in American grain
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prices and to the somewhat firmer prices for
cotton, but this does not remove the impression
that the general tendency on the markets of the
world continues to be weak. The reasons for the
falling prices are partly to be found in the fact
that people increasingly expect the completion
of the armament programmes of the Western
countries, including the United States, to take
longer than was originally supposed. It is there-
fore assumed that the demands for raw materials
in this connection will not all be concentrated
at the same time, or at least not so much as was
expected, and that they may perhaps not reach
their peak until 1953, so that there should be a
better prospect of supplies in the meantime
growing to correspond with the greater demand.
Besides this, the fact that the British and French
measures of restriction have been tightened since
February with a view to producing equilibrium
in their balances of payments are certainly tend-
ing to depress world markets at the moment.
Finally, during the period under report the con-
sumers in the important countries of the Western
world, especially in the United States, have
continued to show reserve to almost the same
extent as before; and this has tended to keep
down the prices of the raw materials used in
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making consumers’ goods, especially those of
cotton and hides. In addition however, as regards
those bottleneck materials which are important
for armament purposes, especially steel and the
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non-ferrous metals, the easing of tension in the
markets which has been occurring for some
months now has continued; and this has been
reflected in a substantial decline in the excessive
prices which were being paid on the free markets
for such materials. Again, it has been found
possible to increase the official quotas of allot-
ment for certain raw materials, both in the
United States and at the international level. The
International Materials Conference (I.LM.C.) at
Washington, in a statement published at the
beginning of March, expects that there will on
the whole be a considerable easing of the supply
position in the Western world as regards the
bottleneck materials with which the Conference
is dealing. Only the supply of copper is described
as “still unsatisfactory”. On the other hand in
the case of zinc, owing to the better supply
position, the prospect is actually held out that
the international system of allocation may be
abolished during the second half of this year.

While this easing and loosening up of the
raw material markets is altogether to be welcom-
ed, it is not very likely that the tendency to
greater ease, which has now prevailed on those
markets for some months, will lead to the further
result of a fall in prices of more lasting duration.
The present position is largely due to a number
of factors limiting demand, of which some will
be of only a temporary character. In the longer
run, thanks to the unchanged high level of
industrial production and employment in the
whole of the Western world, there is no doubt
that the demand will become adjusted to a higher
level than “before Korea®. It must moreover not
be overlooked that the need for raw materials
for armaments production is still growing, and
that in some directions strategic stockpiling
purchases, which are by no means yet completed,
may again become a factor in increasing the de-
mand. On thie side of supply, substantial improve-
ment has so far beerr seen on only a few markets
as compared with the period “before Korea“
(see the following table). Among the more im-
portant staple commodities, there are only three,
namely rubber, certain oils and oil seeds, and

- sugar, in which one can say with any certainty

that supplies have greatly increased (in the case
of sugar they did so even between 1949 and



1950), that this increase is continuing, and that
it is likely to dominate the position in such a
way as to produce a long-term buyers’ market.
In the case of cotton the large increase in the
. world crop in the 1951/52 crop year compensated

 Production of Important Foodstuffs and Raw
Materials in the Countries of the Western World

Change in
1951 as
Commodity Unit 1950') |19511)8) | compared
with 1950
(per cent)
Foodstuffs
Bread Grains million bushels 4,350 1 4,426 + 2
Fodder Grains » M 9,104 9,408 + 3
Fats and Qils *000 short tons oil
content 17,350 | 17,600 + 1
Meat million lbs .
(live weight) 61,200 | 61,800 +1
Sugar "000 metric tons
{raw sugar
equivalent) 29,327 | 29,768 + 2
Industrial Raw
Materials
Cotton *000 bales 21,922 | 27,635 | 26
Wool million 1bs
(unwashed) 3,519 3,609 + 3
Raw Timber million board feet [ 57,400 | 56,500 —2
Cellulose '000 metric tons 29,300 | 32,200 +10
Rubber?) 000 long tons 2,385 2,859 +20
Copper "000 metric tons 2,281 | 2,362 + 4
Lead 000 . 1459 | 1,579 | + 8
Zinc 000 . 1,737 | 1,941 +12
Tin 1000 170 165 —3
Iron Ore mill. metric tons 198 245 | 24
Aluminium '000 metric tons 1,295 1,583 +22
Source: The Economic Report of the President (U.S. Government
Printing Office), January 1952. For sugar: F.A.O., Monthly Bul-
letin of Food and Agricultural Statistics. — ') For bread grains,
fodder grains and cotton: crop years 1950/51 and 1951/52. —
2} Artifical and synthetic Tubber. — 3) Partly provisional estimates.

only to some extent for the previous failure of
the harvest in North America, and will at best
make possible only the bringing back of world
stocks to approximately their normal size. Again,
the rise in the production of iron and aluminium
since 1950 is in itself very substantial; but in
their case, as the result of armament, the demand
has grown even more. The result has been to
create powerful strains in the market, ‘which
however have recently become somewhat less.
In the case of agricultural products, the course
of prices during the next few months will be
increasingly affected by people’s expectations in
regard to cultivation and crops. As to the general
tendency on world markets, however, the key
to what will happen in the future is mainly in
the hands of the United States. The factors to be
considered include the rate of expansion of their
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armaments production; the way in which, and
the speed at which, they intend to carry out their
programmes of strategic stockpiling, which are
still of considerable size; the demand among
their consumers, which is decisive as regards
most of the raw materials used in making con-
sumers’ goods; and finally the amounts in dollars
which they will put at the disposal of the rest of
the world, partly by way of foreign aid, partly
as the result of their future imports, and partly
by way of credit to finance the purchase of raw
materials. The weight of these factors can at the
moment be estimated only with difficulty.
Many of them depend to a large extent
on political considerations. But it is the com-
bination of these factors working together which,
it may be assumed, will determine the course of
events in most of the commodity markets of the
world in the immediate future.

In accordance with the most recent tendency
on world markets, and also under the influence
of a certain reserve which has been shown by
buyers inside the country, the prices in Western
Germany have on the whole been falling slightly
during recent weeks. For instance, the index of
prices of West German basic materials went down
slightly between January and February, this being
the first fall in that index since May 1951; and
it was not only the prices of foodstuffs which
caused the drop, but also those of industrial raw
materials. In the case of foodstuffs, there was a
rise, due partly to seasonal causes and partly to
short supplies, in the prices of potatoes, barley,
peas for human consumption, and sheep; there
was also a slight increase in the prices of bread
grains, this being connected with the graduation
of the so-called monthly supplements. The rise
in these prices was however more than com-
pensated by the falls in the prices of hogs, mar-
garine and eggs. As regards eggs, the full Customs
duty came into force as from 15 February in
accordance with the regulations, which are based
on a system of seasonal steps; but this did not
lead to any increase in price on the West German
markets. The reason was that most of the supply-
ing countries decided to lower their prices for
eggs exported to Germany to the extent of the
increase in the German Customs duties. The
reductions in margarine prices reflect in part
the fall in the price of the raw materials for



making margarine on the world markets, and in
part the fact that the competition on the market
for margarine in Western Germany is becoming
keener. The fall in the prices of hogs is particu-
larly important; it has now been proceeding, with
only slight interruptions, since the beginning of
October 1951, and it amounted to some 15
per cent during the period between then and the
beginning of March this year. This price move-
ment is quite in accordance with the usual
seasonal tendency. It is likely to continue further

Important Price Indices in the Area
of the German Federal Republic

June 1950 = 100 1Y)
Producers’ Prices
of Industrial Products
Basic
Ma-
terials
3

Cost
of Living

. | with-
with ’ out

Fruit and
Vegetables

Prices of Basic
Materials 2)

Period Capi- | Con-
tal | sumers’

Goods| Goods

Agri-
cul-
tural

Indus-

Total trial Total

1948
Dec.

1949
Dec.

1950
Dec.

1951
Jan.
Feb.
March
April
May
June

98 | 100 92 | 108 | 103 115 112 111 | 111

99 94 108 | 102 | 100 105 104 103 | 105

116 | 122 105 | 110 | 114 101 108 100 | 102

108
110
111
114
114
117

121
125
128
131
131
130
129
130
128
130
133
133

113
117
122
124
124
124

123
123
124
126
127
128

115
119
123
125
125
125
124
125
124

104
107
108
109
111
112

112
113
114
115
115
116

102
103
107
108
109
111

111
110
109
111
112
113

103
105
108
109
109
110

111
111
111
113
113
113

128
131
134
133
129
128
128
129
128
128
134
135

121
124
127
126
124
124

125
127
127
129
132
132

120
123
125
129
127
128

July
Aug.
Sep.
Oct,
Nov.
Dec.
1952

Jan.
Feb.

128
128

127
126

113
113

114
114

132
131

134
132

129
129

118
118

133
131

128
127

1) Computed for that reference date on the basis of the Federal
Statistical Office’s original figures (1938 = 100). ) Basic
materials of West-German and foreign origin. — %) Only basic
materials produced in Western Germany.

during the next few months because there is
usually a seasonal increase in the number of
hogs coming on to the market during the spring.
In fact, the importance of this last factor is
likely to be increased this year owing to the
present unfavourable relationship between the
prices of hogs for slaughtering and the prices
charged for feedingstuffs. This unfavourable price
relationship is mainly a result of the relative
scarcity of potatoes, which has forced potato
prices up, and it has already led, since the last
few months of 1951, to a considerable fall in the
number of hogs that are being bred. As the result
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of this, it is expected that the number of hogs
being offered from West German sources will
greatly decline in the late autumn and winter of
this year, at which time it is likely that the
demand will show a large seasonal rise. More-
over, some effect on the movement of food prices
during the next few months may well be pro-
duced by the intended issue of a new Customs
order, according to which imports of oxen for
slaughtering, hogs, pork, raw hog lard, bacon,
potatoes for human consumption, and certain
other things are exempted from all Customs
duties until 30 June 1952. At the same time the
order reduces the duties on beef, purified hog
lard and bacon. It is true that this revision of
the Customs duties is not expected to cause any
particular increase in imports of hogs, but it is
expected to lead to rather larger imports of oxen.

Among industrial basic materials there were
falls during February mostly among those which
are strongly influenced by the international
markets, such as textile raw materials, hides and
skins, and rubber. On the other hand, the
upward movement in the prices for sawn timber,
certain chemicals, and also some individual build-
ing materials has not yet quite come to a stop,
although it is true that most of these price in-
creases were only small in comparison with those
of earlier months. However, it does seem that it
will be impossible in the near future to avoid
some increases in the prices, hitherto officially
controlled, of the basic materials coal and iron
(produced in Western Germany), as well as for
electric power, all of which increases represent
a belated adjustment to take account of earlier
increases in costs. This is in spite of the fact that
in the case of all three (coal, iron and electricity)
the supply position as such has become a good
deal easier during the last few weeks. It will be
remembered that a new arrangement regarding
coal prices was to have come into force on
1 April 1952. Under this, the supplement charged
for the marginal coal which formed part of the
supplies of the processing industries was to have
been abolished, and it was to have been replaced
by a general but moderate increase in the price
charged for all coal supplied, or at least for the
greater part of such coal. However, up to the
time when this Report went to press no decision
had been taken on this matter. There are claims



for an increase in price of DM’8 to 10 per ton,
to be added to the previous basic coal price of
DM 42 per ton; but these still remain to be
discussed. As regards a large part of the goods
produced by industry, a general rise of this kind
in the price for coal would not result in in-
creasing the cost, but in many cases would ac-
tually serve to reduce it. This is because, while
the general price was raised, the supplements
charged for the marginal coal would disappear,
and in addition it is probable that the proportion
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of the total supply represented by the specially
expensive American coal could be substantially
reduced. At the same time those groups of con-
sumers who have up till now been obtaining their
coal at the basic price would naturally have to
expect a corresponding additional charge.
Another question which has not yet been decided
is that of the future prices for scrap and for steel.
In the case of steel, apart from certain scarce
grades, supplies appear to be improving some-
what; and this has caused serious thought to be
given to the possibility of abolishing the system
by which official prices are fixed for iron and
steel. By way of an alternative, it is proposed
that the present fixed prices for steel shall be
put up by an average of 15 to 20 per cent. An
arrangement has been contemplated for some
months now, under which the special tariff
agreements for the supply of electricity and gas
to large industrial consumers are to be exempted
from the price control that has been hitherto in
operation; and this arrangement is now shortly
to be put into force. In addition, as from the
middle of March the official “standard values”
which have hitherto applied to reclaimed and
remelted lead, zinc, copper and alloys of copper
have been abolished: this is because, in view of
the better supply of these metals, it is not ex-
pected that abolition of the “standard values”
will lead to any increases of price. The same
applies to light metals, in the case of which,
thanks to the increased German output of
foundry aluminium, it is not expected that prices
will rise after the standard values have ceased
to apply.

During February there was also some slight
decline in the index of producers’ prices for
industrial products. This followed on a period,
during the past three months, in which there was
little change in these prices. The reductiohs
mainly took place, as indeed they have been
doing during recent months, in the industries
producing textiles and clothing, leather and
shoes; on the other hand, in the case of machines
and other products made from iron, as well as
timber products, there continued to be some
isolated increases in price. For some time now .
most of the retail prices for industrial products
have been showing a clear downward tendency.
At all events, as will be seen from the following



table, the number of price reductions reported
has exceeded that of the price increases since
January; and this is a tendency which has become
more marked during February. At the same time

Movement of Retail Prices
of Industrial Finished Goods

Proportion of prices which rose, fell and remained
unchanged, in per cent of the number of prices réported*)
Mid-Jan.

Mid-Nov. | Mid-Dec. 1952 Mid-Feb.
as against | as against as against
Movement mid-Oct. | mid-Nov. :Isis.gsier;st mid-Jan.
1951 1951 1951 1952
Rose 28 25 22 14
" Fell 24 20 26 29
No change 43 55 52 57
*) Calculated from statements of the Federal Statistical Office
regarding the movement of retail prices in selected towns in the
area of the German Federal Republic.

the movement towards steadier prices has now
extended to include household equipment and
furniture, which had previously been showing
almost uninterrupted increases under the in-
fluence of the rising prices for metal and timber.
Now there are actually some reports of price

falls in articles of household equipment made
from metal. In view of the latest movements on
the market there is a prospect that, even if the
prices of iron and steel should increase, the
greater part of the increases may be absorbed at
the various stages of production and trade, pro-
vided that the supplies of material improve at
the same time. The result might well be that
there would be little change, at least in the
prices of consumers’ goods produced by industry.

During February the change in the official cost
of living index was insignificant, amounting to
an increase of only 0.2 per cent. While prices
fell, as already mentioned, in the case of a
number of consumers’ goods produced by
industry, as well as in the case of pork, fats,
eggs and fish, these falls were counterbalanced
by rises in the price of fruit and vegetables, in-
cluding potatoes. If one excludes the movement
in the prices of fruit and vegetables, which are
much affected by seasonal factors, then there
was actually a slight fall of 0.5 per cent in the
cost of living index during February.

Foreign Trade and Payments

Exports and Imports

The less favourable tendency which has been
noticeable in German external trade for some
months now persisted during February. While
the imports continued their slow but steady
rise, the exports in that month, contrary to the
usual seasonal tendency, declined further. The
result was that the adverse trade balance ap-
preciably increased as compared with the pre-
vious month.

The exports of the German Federal Republic
in February amounted to DM 1,274 million, and
thus fell short of those in January by DM 38
million, or 3 per cent. In the years from 1949
to 1951 on the other hand the exports in Febru-
ary were in every case greater than those in the
preceding month by a quite large amount, vary-
ing from 6 to 11 per cent. If compared with the
. monthly average of the third quarter of 1951,
when the exports reached their highest value to
date, February showed a decline of over 5 per
cent in terms of value, while in terms of quantity

Foreign Trade of the German Federal Republic?)
(In millions of DM)

Imports Balance?)
Against M Of
Period F gr eign A§ . | Exports Com-
Total |Eychange Foreign Total |mercial”
Pa me)ft Aid Foreign
s i Trades)
1950}Monthly 947.8 | 779.6 | 168.2 696.9 | — 250.9 | — 82.7
1951) Average | 1,227.1.] 1,077.2 149.9 | 1,214.7 |— 12.4| + 1375
1951 Monthly
Average for a
1st Qtr. 1,240.0 | 1,068.1 171.9 995.0 | — 2450 — 73.1}-
2nd 1,066.3 853.9 212.4 | 1,181.4 [+ 115.1 | + 3275
3rd 1,325.8 | 1,166.2 159.6 | 1,346.6 | + 20.8| + 180.4
4th 1,276.4 | 1,220.8 55.6 | 1,335.9 [+ 59.5| + 115.1
1952 .
January 1,402.6 | 1,361.5 41.1 | 1,3116 |— 91.0|— 49.9
February 1,461.0 | 1,425.5 35.5 | 1,273.9 | —187.1 | — 151.6
') Including West Berlin. — *) Excess of imports (—), export
surplus (+). — 3) Difference between imports paid for in foreign
exchange and exports.

the decrease was actually 9 per cent. It is true
that if the exports are broken down according
to the most important industries contributing to
them, then it will be found that the downward
trend is by no means general. Thus, for instance,



Exports by Important Industries
(In millions of DM)

1951 1952
Industry 3rd Qtr. | 4th Qtr.
Mo'ly | Mo'ly |January |February
Avge. | Avge.
Coal Mining 142.8 149.6 141.8 147.0
Iron Producing.and
Foundries 158.9 141.7 172.3 154.9
Machine Building 208.0 | 2237 | 2375 | 2321
Iron and Steel Goods and I
Tinware 151.3 132.3 125.4 108.1
Chemicais 159.6 1459 |. 119.4 116.2
Textiles and Clothing 107.2 90.3 91.7 92.1
Other Industries 379.0 400.3 374.2 393.2
Total Industrial Exports 1,306.8 | 1,283.8 { 1,262.3 | 1,243.6

the exports of hardware, chemicals, textiles and
clothing have fallen off considerably since the
middle of 1951. As against this however the
machine building industry, which is the most
important for export purposes, was still showing
large increases in its exports up to January 1952;
and the exports of the iron-producing industry,
in terms of value, also reached their highest level
to date in that month, although this level was not
maintained in February. It is clear that the
bottlenecks in basic and other materials have
affected the exporting capacity of the various
industries very differently. However, a glance at
the above table will show that the differences be-
tween the exports achieved were also in part the
result of quite other factors. In the first place, the
subsidence of the great wave of demand which
arose in the autumn of 1950 and the winter of
1950/51 as the result of the events in Korea had
very different effects on the international sales
position in the various trades or categories of
goods. The textile industry for instance has had
to contend with great difficulties in selling goods
abroad, partly because of the international
dullness in sales of consumers’ goods with a short
life, and partly because, in consequence of that,
price competition became intensified, while
import restrictions or prohibitions were imposed.
On the other hand, the greater part of the
madchine building industry continues to meet with
keen demand in foreign countries; and it particu-
larly benefits from the fact that it is much less
hampered by the import restrictions abroad than
are, for instance, many sections of the hardware
trade. Thus the fact that exports of machinery
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have not risen even more rapidly, and in Febru-
ary actually showed a slight decline, is doubtless
mainly due to troubles over the supply of
materials.

What is likely to be of special importance for
the course of exports in the near future is the
drastic import restrictions which have been
imposed by France and the Sterling Area during
the last few months for reasons connected with
their balances of payments, because these are the
two largest outlets for German goods. However,
if the exports are classified by areas of desti-

German Exports by Areas of Destination!)
(In millions of DM)

1951 1952
Area of Destination 3rd Qtr. |4th Qtr.
Mo'ly | Mo’ly | January | February
Avge. | Avge.
Western Hemi-
sphere, total 2358 | 2100 | 203.9 178.4
of which:
Free Dollar Countries. 121.8 99.9 .102.0 87.4
Offset Account Countries | 114.0 1101 | 1019 91.0
E.P.U. Countries,
total 1,001.6 |1,020.3 | 1,002.3 988.6
of which:
2 great Debtor Areas:
French Franc Area®) 116.6 | 1433 145.9 127.3
Great Britain?) 151.9 147.8 136.3 120.2
Other Sterling
Countries 68.3 62.9 67.2 55.3
Total 336.8 3540 349.4 302.8
Principal Creditor
Countries?) 490,1 493.8 484.6 499.7
1) According to the statistical grouping showing purchasing
countries. — *) France, including Colonies, and the Saar Territory.
— %) Excluding Colonies. -— #) Belgium, Netherlands, Italy,
Switzerland, Sweden and Portugal.

nation, as is done in the table, it becomes clear
that, up to January at least, the decrease in
exports can be put down to these particular re-
strictions to a small extent only. It rather appears
that it is sales to the American continent which
have been primarily affected by the falling off
since the summer of 1951; and further, that the
sales to free dollar countries suffered rather more
than did those to the offset-account countries.
These facts are adequately explained by the
contraction that has taken place in the imports
of the United States since the early summer of
1951, and by the many ways in which this has
reduced the power of most of the other countries
in America to take goods. They can also be
partly ascribed to the reaction against the surfeit



of goods which has followed on the earlier
purchases for stock in virtually all the countries
in this group. But however that may be, the
remarkable fall in German exports to Latin
America also points to the fact that such exports,
after their rapid rise since 1949, have for the
time being come up against limits to their ex-
pansion, these limits being mainly fixed by the
restricted capacity of these countries themselves
to export, and therefore to pay. In any case the
decline in total German exports up to February
1952, which is on the whole still relatively small,
is to a great extent explained by this decrease in
sales to the western hemisphere. By way of
contrast, German exports to the EP.U. Area
1952 were so far comparatively well maintained.
In fact, in. January they were still exactly as
large as their monthly average during the third
quarter of 1951, and in February they showed
only a comparatively slight decline. It is true that

the exports to Great Britain have been growing

smaller since the summer of last year. Up to
January 1952, however, this decline was being
fully made good by the simultaneous rise in
exports to the countries in the French Franc
Area, whereas in February exports to that area
also fell off. Further declines must be expected
during the next few months in the amount of
German exports both to the French Franc Area
and to the Sterling Area: the more so since not
only Great Britain, but, more recently, several
overseas sterling countries, consisting so far of
Australia, New Zealand, Malaya and most of
the African colonies, have ordered extremely
severe cuts in their imports. The dangers which
this -entails for the German E.P.U. position
become particularly clear when one realises that
the French and British currency areas together
took more than one-third of all German exports
to the EP.U. Area during the past half-year.
In point of fact, it was the growth in German
exports to these two currency areas during 1951,
and the resulting improvement in the German
payments position, which contributed in so
marked a degree towards producing the better
position of Western Germany in relation to the
E.P.U. during that year. Indeed, the growth in
Western Germany’s exports to these two areas
as between the first and the fourth quarters of
1951 represented three-fifths of the total in-

36

THE ., COMMERCIAL" FOREIGN TRADE
OF THE GERMAN FEDERAL REPUBLIC
ACCORDING TO CURRENCY AREAS ¥

E.PU.Countries

'000
mn

mn
DM Total DM
1
2 Exports A
Excess of R
10 {-—- Imports

0.8'*/

__Imports

06 1
Export
Surplus

04 .
Sterling Countries

Imports i ~" Exports —104

| Jl
: 4

,;%//{///7'/ s MN,&%.___. 02

Excess of : Export Surplus

imports T 0
|
|
!

Other E.P.U. Countries
T T Exports

Excess ot :

Imports |
I

08

06 1%
04 =\
Export Surplus
| :
02 ———p——— ot
Other Offset-Account Countries 000
{ mn
} DM
]
04
i !
Export Surplus Expon
l ; 02
P Sl -
|
Ercete of
gt 0
000 Dollar Countries
mn [
oM ’
04 -———____f___ {mports
Export Exports / lr/
) 2
02 Surplus :ﬁ__/ /4
m:éw - /
0 ; Excess of
1 Imports
L, .

A LY N AL A S T WA Ty
1951 1952

Y imports fram countries where the Joods were purchased; exports : from
Jonudry fo June 1951, according fo the countries OnsLINIng the goods -

as from July 1951, aecording fo the countries purchasing e goods. BdL




crease in West German exports to EP.UL
countries over that period. However, it must be
feared that from now on there will be a falling
off in sales to these two areas, which have become
the two great debtor areas within the E.P.U.;
and it is hardly likely that this can be compensat-
ed by any sales to otherE.P.U. countries, particu-
larly for instance to those which are at present
creditors of the EP.U. It is true that most of
these countries have so far followed a very liberal
policy in regard to imports. It is also true that,
some time ago, the degree of liberalisation was
increased in some of them. In spite of these facts
however German exports have on the whole made
little progress in regard to this group of countries,
at least between the middle of 1951 and Febru-
ary 1952 (see the table on p. 35). The reason
was that the purchasing power of these countries
remained stationary, and indeed in some cases,
for instance that of the Netherlands, was actually
becoming less. This means that there is a threat
to the maintenance of the present level of
German exports to the EP.U. Area, at least for
so long as the great debtor countries keep their
special import restrictions in force; and it follows
from this that the present relatively favourable
payments position of Western Germany within
the EP.U. is also threatened. Nevertheless the
German Federal Government has decided as
from 1 April 1952 to increase the ratio of
liberalisation in trade with the O.EE.C.
countries from its present average of 57 per cent

to the full rate of 75 per cent fixed by the
Agreement. It did this in order to breathe fresh
and vigorous life into the spirit of European
liberalisation, which is so seriously menaced by
the latest wave of import restrictions. It also
hoped -thereby to contribute, along expansive
lines, towards removing the present balance -of
payment difficulties inside Europe.

As the result of this increase in the rate of
liberalisation it must be expected that Western
Germany's imports, at least those from the
EP.U. Area, will increase from April onwards.
However, so long as international prices continue
to remain subject to downward pressure in the
same way as they are now (for further details see
the chapter on Prices), one need scarcely fear
any sudden or dangerous flood of imports. In
fact, it is probably in the main due to the falling
tendency of prices during recent months that,
in spite of the fact that Western Germany partly
restored the liberalisation of trade with the
Q.E.E.C. countries as from January 1952, im-
ports have so far increased at only a comparative-
ly slow rate. On the average of the fourth
quarter of 1951, that is, before this step towards
liberalisation took place, the total imports were
at the rate of DM 1,276 million per month. They
afterwards rose, and it is true that this is contrary
to the normal seasonal tendency, to DM 1,403

- million in January 1952 and to DM 1,461 mil-

lion in February. Liberalisation made but little
difference to the amount of the imports in

The “Commercial“ Foreign Trade of the German Federal Republic, analysed according to Currency Areas')
(In millions of DM)

1951 1952
Currency Areas 3rd Qtr. 4th Otr. I
Mo'ly Avee. | Mo'ly Avge. | Qctober November December January | February
Free Dollar Countries Exports 135,1 111.1 109,6 100.7 122.9 113.0 97.7
i Imports 149.5 272.9 242.1 300.3 276.2 310.1 356.6
Balance — 14.4 - 161.8 — 132.5 — 199.6 —153.3 —197.1 - 258.9
E.P.U. Area Exports 1,001.6 1,020.3 966.9 909.0 1,185.1 1,002.3 988.6
Imports 824.5 763.8 702.4 757.8 831.3 834.7 849.5
Balance + 1771 4 256.5 + 264.5 + 151.2 + 353.8 + 167.6 + 139.1
Other Offset-Account Countries  Exports 207.9 202.3 181.7 155.3 269.9 194.4 185.3
Tmports 192.2 182.2 165.8 166,4 214.5 216.6 219.4
Balance + 15,7 4+ 201 + 15.9 — 11.1 + 55.4 — 22.2 -— 34.1
Total

(including countries not ascertained) Exports 1,346.6 1,335.9 1,260.1 1,167.2 1,580.4 1,311.6 1,273.9
Imports 1,166.2 1,220.8 1,110.3 1,224.5 1,327.7 1,361.5 1,425.5
Balance + 180.4 + 115.1 + 149.8 — 573 + 252.7/ — 49,9 —151.6
1) The areas are classified for imports according to the countries where the goods were bought, and for exports according to the countries

buying the goods. .
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January. In February too, the growth in imports
from the E.P.U. countries was comparatively,
moderate (see the preceding table), although it
may be assumed that during that month the pro-

portion of freshly liberalised goods was greater..

By way of contrast, there was a further quite
large rise in imports from the Dollar Area both
in January and in February.

The scissor movement between imports and
exports during the last two months has led to
growing .deficits on the balance of trade. The
import surplus in January amounted to DM
91 million, and in February it rose to DM 187
million. If one deducts the imports financed out
of foreign aid, the remaining deficit of DM 152
million in February was three times as large as
that of DM 50 million which occurred inJanuary.
The imports under the head of foreign aid in
February 1952, at DM 35 million, represented
only 2.4 per cent of the total imports, as
compared with the proportion of about 20 per
cent for which they still accounted in the spring
of 1951, In the meantime the American Mutual
Security Agency, or M.S.A., has informed the
German Federal Government of the definitive
allocation of aid for the year 1951/52, which for
this purpose runs from July to June. The amount
proposed for the year is reduced from § 114 mil-
lion to $ 106 million, of which about § 17 mil-
lion are to be granted in the form of a Ioan, and
the rest freé. Out of the total of § 106 million,
a sum of § 64 million had already been allocated
towards certain import programmes, and has by
now been partly used.

The very substantial adverse balance of about
DM 200 million in “commercial” foreign trade
during the first two months of 1952 is chiefly
due to the deficit on transactions with the dollar
countries. In relation to the E.P.U. Area consider-
able, but gradually declining, surpluses were still
achieved in both these months. At the same time
the balance of trade with the “other offset
account countries” was slightly adverse (see the
table on “Commercial“ Foreign Trade).

Payments and ExchangePosition

During the last two months the foreign ex-
change position of the German Federal Republic
has been better than might have been expected
from the results of the trade in goods. This is due
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not only to receipts of foreign exchange from
sources other than trade. Even if one eliminates
the largest item of exchange receipts of this kind,
namely the dollars presented by American
agencies in Germany for exchange into DM,
there is still a large discrepancy. This is present
in January, and becomes even more marked in
February. It consists of the difference between
the import surpluses on the trade in goods on the
one hand, and on the other hand the net
favourable movement on the foreign exchange
accounts arising from current transactions with
foreign countries in goods and services, which
movement became even larger in February than
in the previous month.

Balauces of Trade, and Net Movements on Foreign
Exchange Accounts, of the German Federal Republic
(In millions of $)
E.P.U. Countries

Dollar Countries

All Countries

Net
Move-
ment on
Foreign
Exchange
Acceounts

Net
Move-
ment on
Foreign
Exchange|
Acczounts

Net
Move-
ment on
Foreign
Exchange
Accﬂounts

Period Trade

Balance!)

Trade
Balance!)

Trade
Balance!)

1951 3rd Qtr.[ + 128.6
4th Qtr.| + 86,4

4+ 4.8

— 821

+ 1945
+ 143.7]

- 107
— 115.1

+ 2049
+ 403

+ 126.3
+ 186.0|

1951

2nd Half Year
1952

January
February

+ 2150 + 2452 + 312.3| + 338.2] — 125.8| — 77.3

— 104| +
— 349+

9.7+ 409/ + 46.4
33.0) + 33.9/ + 50.1

— 46.7
— 615

— 446
— 271

1) Balance of “commercial” foreign trade, on the basis of the
statistics grouped according to the countries where the goods were
bought, and the countries buying the goods. — =) Net movement
on the foreign exchange accounts of the Bank deutscher Lander
and the Foreign Trade Banks arising from current transactions in
goods and services (excluding amortisation of consolidated debts,
and excluding exchange of dollars into DM by American agencies).

To go into details, the current payment trans-
actions with countries in the Dollar Area show-
ed the quite substantial deficits of § 45 million
in January and § 27 million in February. How-
ever, these dollar deficits were less than the
excesses of imports in the same periods in the
trade with the Dollar Area. This is mainly due
to the fact that certain quantities of imported
American cotton, fairly small in January but
larger in February, were not charged to the
accounts normally used for payments. Instead,
payment for them was made by drawing on the
cotton credit of $ 50 million which was granted
last December by the Export Import Bank of
Washington. In February alone the drawings on



this credit amounted to about $ 16 million. On
the transactions so far during March there has
been a further decline in the dollar deficit arising
from the current trade in goods, that is to say,
without taking account of the dollars exchanged
into DM. This occurred partly as the result of
the relief afforded by the cotton credit, but also
partly because smaller amounts of dollars have
been released since 1951 to pay for imports of
other goods. ‘ '

In addition, payment transactions with the
other currency areas during January, and more
particularly during February, showed rather
better results than would correspond with the
balances of trade in the same periods. This may
be partly due to the fact that during those
months larger payments fell due in respect of
previous German exports of capital goods: in
particular, the relatively favourable net move-
ment on the foreign exchange accounts in respect
of transactions with the “other offset-account
countries points to that conclusion. In addition.
receipts are, of course, still affected to some
extent by the large exports of the preceding
months. Besides this however it is clear that,
on the transactions with certain E.P.U. countries.

there have recently been some further changes in
the terms of payment, to the advantage of Ger-
many. At all events, the surplus arising on
payment transactions with the E.P.U. Area in
respect of current trade and services, that is,
without including payments of amortisation on
consolidated old debts, rose from $ 46.4 million
in January to $ 50.1 million in February. This
was in spite of the fact that the favourable
balance shown by the trade statistics declined
over the same period from $ 40.9 million to
% 33.9 million. As was pointed out in the last
Monthly Report, the greater part of the January
surplus had to be applied to special redemption
of bilateral debts which arose during the period
before the E.P.U. was set up: such payments in
fact amounted to § 43.3 million for January,
but for February to only $ 9 million. From this
it can be seen that the actual “accounting
position” of Western Germany in the EP.UL,
which includes only the movement on the central
settlement accounts, together with the amounts
charged in respect of the special redemption of
debts, produced a surplus of no more than § 10.4
million in January, as compared with one of
$ 45.9 million in February. This was so in spite

Foreign Exchange Position of the German Federal Republic in relation to the E.P.U. Area since July 1950
(In millions of §)

1950 51 1952 July 1950
Net movement on foreign exchange accounts, 19 to
and method of covering the balance July/Dec. | Jan./Tune | July/Dec. | Jan./Dec. | December | January lFebruary Fe}ugn;;ry
Net movement on foreign !
exchange accounts
1. Accounting Position in relation to E.P.U. | — 3567 | + 839 | + 3161 | + 400.0 + 42,9 + 104 | 4+ 459 + 996
2. Changes in accounts of the BdL and the
Foreign Trade Banks, not taken into account .
in the E.P.U. settlement + 416] — 106 | + 31| — 75| + o8 — 96| — 5.6 + 18.9
3. Change in total payments position in
relation to the E.P.U. Area (1+2) — 3151 | + 733 | +319.2 | + 3925 + 43.7 + o8| + 403 + 118.5
of which: 0 :
Net changes arising from transactions )
in goods and services — 3175 4+ 970 + 339.5 | + 436.5 -+ 46.1 + 464 4+ 501 + 2155
4. (Compare) v
Balance of “commercial” trade
with the E.P.U. Area?) (— 2657 (+ 70.4) | (+ 312.3) | (+ 3827)| (+ 85.2) (+ 40.9)|(+ 33.9| (+ 191.8)
Method of covering
the accounting position
inrelation to the E.P. U
1. Cumulative accounting position since
beginning of July 1950%) — 3567 | — 2728 | + 433 | + 433 + 43.3 + 537 + 996 —_
2. Method of covering (cumulative)?)
a) Borrowings or Lendings3) — 216.5 | — 1826 | + 43.3 | + 433 + 43.3 + 537 | 4+ 996 —
b) Dollar payments — 1402 | — 90.2 —_ —_ — —_ — —_
1) Imports according to countries. in which the goods were bought. Expotts according to consuming countries: as from July 1951, according
to purchasing countries. — 2) Position at end of each period indicated. — %) Including borrowings under the E.P.U. Special Credit between
December 1950 and April 1951.
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of the fact that in the latter month the surplus
of payments in respect of current transactions
in goods and services was only slightly greater
than in the former. The consolidated “old debts”
of the German Federal Republic mentioned above
have now been repaid, except for a residue of
$ 16.2 million. As against this there are German
claims of § 11.8 million in respect of similar
consolidated clearing debts, so that the remain-
ing German net indebtedness under this head is
only $ 4.4 million. As the result of the account-
ing surplus of $ 45.9 million which was achieved
with the EP.U. in February, the German
cumulative surplus there rose to § 99.6 million
at the end of that month. It was thus only just
below the upper limit of the first tranche of the
German E.P.U. quota, namely $ 100 million out
of the total quota of $ 500 million. On the basis
of the payments so far during March it may be
expected that there will be a further considerable
German surplus with the E.P.U. this month. The
result should be that, on the settlement for the

- month, the German Federal Republic will for
the first time receive in Dollars or gold an
amount equal to approx1mately 50 per cent of
the surplus.

The Position as to Licences,

and Possibilities of Importing:
As already mentioned, the uncertainty on the
world markets means that there is no need to
expect any special pressure to import in the
immediate future. Further evidence of this can
be seen in the rate of issue of purchasing
authorisations and import and payment licences,
from which, within limits, it is possible to deduce
the intentions of importers in regard to the
future. The purchasing authorisations, which are
issued to importers, are valid for short periods
only. After a first rush of issues on the intro-
duction of the new import procedure and on the
partial restoration of liberalisation in January
1952, the amount issued actually declined to
some extent in February. With regard to the im-
port and payment licences, the amounts issued
while the old import procedure was being wound
up and the new procedure brought in were
- § 298 million in January and $§ 301 million in
February. These totals are a little less than the
value of the goods imported during those months,
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namely § 324 million in January and $ 339 mil-
lion in February. However, the difference
becomes very small when one bears in mind that
the amounts of the import and payment licences
in most cases represent only the f.o.b. values of
the goods to be imported. Even in March,
according to the partial data which are now
available, there has scarcely been any increase
in the rate of issue of these purchasing authori-
sations and import and payment licences.
However, the moderate -amount of the
purchasing authorisations and licences issued is
certainly not only the result of any reserve shown
by importers in buying and importing owing to the
impression produced on them by the.fall in world
market prices. The fact is that, at least as regards



imports from the Dollar Area and from a number
of offset-account countries, steps have had to
be taken since the beginning of this year sub-
stantially to cut down “the issue of licences
because of the change in the payments position.
In particular, since December 1951, with a view
to protecting German dollar reserves, the invita-
tions to apply for permits to import goods from
dollar countries had to be so cut down that the
licences issued for imports from such countries

Import Licences Issued*)
(In millions of $)

1951

1952

1-10

QOct. ‘ Nov. March

Dec. Feb.

E.P. U
Countries
Liberalised
Subject to Quotas

91
105

141
77

42

249 261 226 34

Total 261 226 196 218 76

Other Offset-
Account
Countries

Dollar
Countries?

All Countries®)

249

57 57 87 41 47 12

14 70 72 61 36 9

350 388 385 298 301 97

1) Total of import permits under the vld import procedure, and of
import and payment permits under the new import procedure. —
) Contrary to what is shown in the table on page 40 of the

Monthly Report for January/February 1953, these figures include

the licences for imports under the cotton credit.

in February and March fell to a fraction of the
«corresponding amounts for November and De-
cember. If the possible imports under the cotton
credit are left out of account, then, on the basis
of present releases of dollar exchange, and of
the import permits still outstanding, the imports
from the Dollar Area will be bound to show a
substantial decrease in the immediate future.
Moreover, the rate of German exports to the
Dollar Area up to the present time affords little
prospect of any quick imbrovement in this
respect, since these exports are falling rather
than rising. There is the further point that in
January and February 1952 further considerable
quantities of goods exported from Germany,
which were to be sent to dollar countries,
continued to be sold through third countries.
The result was that out of the total exports to
dollar countries, so far as the statistics show the
true position, the proportion which produced no
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free dollars in January was 13 per cent, and in
February 15 per cent — the currencies produced
being, instead, clearing currencies, and in fact
almost exclusively E.P.U. currencies. Steps are
now to be taken to reduce, so far as possible, the
attraction of such roundabout dealings, and to
encourage the direct sale of Geiman goods to
the dollar countries. To do this, it is intended
that a new procedure shall soon be brought in.
Under this procedure an “import right” will be
credited to the exporters in consideration of the
dollar proceeds of exports surrendered by them.
This “import right” will be valid for three
months; it can be freely bought and sold and is
equivalent to 40 per cent of the effective dollar
proceeds of the export. On the basis of this
import right it will be possible, without any
special application for permission, to import from
the Dollar Area certain goods included in a
specific list. The process. would thus amount to
a partial liberalisation of imports, although it
would apply only to essential imported goods,
and to these only up to a definite total amount.

Thus, during the last few weeks, the issue of
licences for imports from the Dollar Area and
from the “other offset-account countries” has
been greatly cut down. By way of contrast, the
amount of licences issued for imports from the
E.P.U. Area since January has been slowly rising,
and has continued this steady rise into March.
Out of the licences issued in February, § 141
million or about two-thirds consisted of licences
for the import of liberalised goods in accordance
with the new free list which was issued by the
German Federal Republic on 8 January 1952.
At the same time purchasing authorisations for
liberalised goods were issued during February
to the extent of $ 151 million. It can therefore
not be said that there has been any particular
rush to take advantage of the new facilities for
importing. On the contrary, the amount of im-
ports for which arrangements are being made is
still quite small. On the other hand, the ratio be-
tween the amount of licences issued for liberalised
and for non-liberalised goods shows quite clearly
that re-liberalisation has certainly not been with-
out effect. It is true that, up to the end of February,
the amount of foreign exchange paid out for



liberalised imports had reached a total of only
% 43 million, which points to the fact that a
relatively long period elapses from the date of
issue of the import licences until the time when
effective importation takes place. The result was
that by the end of February the amount of unused
permits remaining open for imports from E.P.U.
countries under the new procedure had reached a
total of $ 490 million. To this should be added
permits amounting to § 377 million under the
old procedure, of which however a large part are
likely to become invalid within a short time.
Even in the course of February old licences to
the extent of $ 44 million were handed back
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unused, whereas the amount of licences issued
in respect of confirmed allocations of foreign ex-
change under the old procedure was only § 34
million. Still, at the present time the amount
of unused permits for imports from the E.P.U.
Area which still remain outstanding is roughly
equivalent to about four months’ imports. This
means that, so far as licences are concerned, the
conditions necessary to permit relatively large
imports from the E.P.U: Area are already present;
and the margin available for such imports is
likely to be increased to a further considerable
extent, as from April, by the raising of the
liberalisation ratio to 75 per cent.



The Financing of Investments in Fixed Assets
during the Second Half of 1951

The following study is confined to a descrip-
tion of the financing of investments in fixed
assets, because, on the basis of the present
statistics, it is not possible to make any reliable
estimate of the extent of investments in stock-
in-trade. It must moreover be pointed out that
the investments in fixed assets, in the sense in
which that term is here used, do not include the
capital investments for account of the occupying
powers — this being analogous to the way in
which investments for armament purposes are
omitted from similar studies in foreign countries.
The extent of the investments for occupation
purposes can however be seen from the ac-
companying table. For the most part, of course,
such investments are eventually financed out of
the occupation costs, although in the early stages
anticipatory credits granted by the banks may
play some part in the process.

As will be seen from the table, the value
of the gross investments in fixed assets, other
than the occupation investments, amounted to
DM 12,200 million during the second half of
1951, and was thus about 10 per cent greater
than during the first half of that year. In the
case of the net investments in fixed assets, which,
according to an approximate estimate, amounted
to DM 8,300 million, the increase as compared
with the first half of 1951 was approximately
similar. However, half of this increase is merely
of a nominal character, because, after the effects
of rising prices are eliminated, the volume of
investment during the second half of the year
was only about 5 per cent greater than during
the first half. It is usual for the amount of
capital investment to inerease seasonally during
the second half of each year, because building
activity in particular, and also the other forms
of capital investment, normally reach their low
point for the year during the first quarter, and
then show a considerable expansion during the
rest of the year. In 1951 the increase as between
the first ‘and second halves of the year was in
point of fact less than in the preceding years.
This is partly due to the fact that in 1951 the
seasonal revival in building began at an ex-
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Investments in Fixed Assets in 1950 and 1951%)
(In millions of DM at current prices)

1950 1551
1st Half'| 2nd Half} 1st Half | 2nd Half
Year || Year Year Year
1. Investments in Fixed Assets,
other than Buildings 4,875 6,038 6,622 7,345
of which:
a) Capital goods from
industry, plus imports and
minus exports of capital .
goods 4,049 5,143 5,792 6,365
b) Capital ‘goods from
handicraft producers 300 386 380 430
¢) Capital investments
carried out by the invest-
ing companies or firms 526 | 509 450 550
2. Capital Investments in the .
form of Building 3,400 4,708 4,810 5,763
Total Investments in Fixed
Assets in Western Germany )
(1+2) 8,275 10,746 | 11,432 13,108
less:
Capital Investments for
Qccupying Powers 200 250 380 930
3. Gross Capital Investments in
Fixed Assets in the proper
* sense 8,075 10,496 | 11,052 12,178
4, Replacements 3,175 3,346 3,552 3,853
Net Investments in Fixed Assets
(3—4)
Total 4,900 7,150 7,500 8,325
Percentage of the Net Social
Product at Market Prices 12.2 15.5 15.2 14.5
1) German Federal Republic, excluding West Berlin.

ceptionally early date, so that an unusally high
rate of capital investment was reached even in
the first half-year. In addition however the further
expansion of the volume of capital investment
during the second half of 1951 clearly met with
certain obstructions.!) The result was that the
net capital investments, after having been equal
to 15.5 per cent of the net social product in the
second half of 1950, went down to 14.5 per cent
of it in the second half of 1951.

It is true that this scarcely affected total pro-
duction and total sales of capital goods of all
kinds. The fact is that during the period under
report there was a large increase in the sales of
capital goods for purposes other than that of
investment in fixed assets inside Germany. This

1) See in this connection the chapter on Production, Sales and Employ-
ment, page 26. ’
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‘was in the first place the case as regards the
capital investments for occupation purposes,
which are not included in the calculation above:
these increased from some DM: 400 or 500
million in 1950 to DM 1,300 million in 1951,
and in particular accounted for the greater part
of the growth in building activity. During 1951
the capital investments for occupation purposes
amounted to about DM 180 million in the first
quarter of the year, or about 3 per cent of the
total sales of capital goods in that period; and
they increased to approximately DM 520 million,
or nearly 8 per cent of the total sales of capital
goods, in the fourth quarter. During 1951 the
export sales of capital goods also absorbed a
considerably larger share of the total production
of such goods. The exports of industrial capital
goods, including those sent to West Berlin, in-
creased between the first and second halves of
1951 by about DM 400 million, or 27 per cent,
while the sales of similar capital goods inside
Western Germany rose over the same period by
DM 600 million, or by only 10 per cent. In view
of the generally limited capacity of the capital
goods industries, some slowing down of the rate
of increase in capital investment inside Germany
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was in fact absolutely essential in order to en-
sure that a’sufficient quantity of capital goods
should be available for other purposes, in parti-
cular for export.

Capital replacements, or, to express the matter
in financial terms, normal depreciation, represent
the difference between the gross and net capital
investments in fixed assets. For the purpose of
estimating the amount of these replacements
there continue to be no sufficient data available.
The amounts indicated in the table can therefore
be regarded as nothing better than provisional
approximations.

With regard to the finaucing of the investments
in fixed assets the following table gives some
information. It is true that the monies applied
to this purpose are only in part contained in
statistics. Those so contained comprise in the
main the funds arising from the public budgets;
the amounts lent at medium and long term by
the banks and other institutional investors; and,
finally, the proceeds of sales of securities. The
amount of the short-term bank credits used to
finance investments in fixed assets is not known;
nor is there any information about the extent
to which companies or firms paid for capital in-
vestments out of their own resources, or about
that of the borrowed funds which passed neither
through the public budgets nor through the
banks. As will be seen from the table, those
monies of which the amount and composition can
be stated with some precision make up roughly
one-half of the total amount provided. The re-
maining monies, which cannot be broken down
in further detail, have been ascertained simply
as a residue. This consists of the difference
between the net investments in fixed assets, cal-
culated by reference to the goods side of the
equation, and the total amount of those monies
used to finance investment for which there is
statistical evidence. '

In ascertaining the amounts of the various
funds used it has been assumed that the monies
provided at medium and long term were com-
pletely employed in carrying out capital in-
vestments in fixed assets. Of course, this
assumption is not in all cases in accordance with
the true facts. Some part of the funds provided
at long term may also have served to increase
working resources, or even, in occasional cases,



to finance consumption. On the other hand, in
consequence of this, short-term bank lendings
may possibly have been used, to an extent ex-
ceeding that which is included in the residual
item mentioned above, to finance capital in-
vestments in fixed assets. However, these possible
minor discrepancies by no means destroy the
value of the comparison between the investments
in fixed assets in the whole economy of the

country on the one hand, and the resources at
medium and long term which accrued during the
same periods on the other.

Those monies which can be statistically shown
have been classified, so far as possible, under
the sources from which they in fact originate.
For instance, securities purchased by the in-
surance companies have been counted in the
item “capital investments of insurance com-

The Financing of Investments in Fixed Assets since the Currency Reform?)

21 Jun.
48 to

Funds provided 304]:“'

2nd hal| 15t Balf |2nd hal

1949 1050

1st half }znd half

21 Jun. l
48 to
30 Jun.
49

1st half |2nd half | 15t halé | 2nd half

2nd half

1051 1949 1950 1951

* Millions of DM

Percentage of Net Investments in Fixed Assets

1. Public Budget Resources 1,950 1,370 1,411 1,459

2. Capital Market
Resources 990
of which:

a) Long-term lendings
by banks?) 220 429 551 663

b) Lendings, or amounts
made avajlable for
building, by building
andloan associations®) 76 86 180 286

¢} Placings of securities
(toavoid counting the

1,197 1,127 1,568

same amounts twice
over, securities plac-
ed with public au-
thorities and with in-
surance institutions
are excluded) 260 190 147 200
d) Capital investments
of life and other in-
surance companies 274 242 171 243
¢) Capital investments
of Social Insurance
Institutions : 160 250 78 176

3. Counterpart Funds
passed on 179 199 858! 013

846 471 2.7 8.1

201 167 0.9 1.6 3.7 4.0 2.7 2.0

190 180 3.2 3.6 3.0 2.8 2.5 2.2

230")

240 490%) 1.9 4.8 1.6 2.4 3.2 5.9

[

1,646 1,958‘ 237 26.0] 28.8 20.4] 21.9 23.5

1,707 1,548 12.0] 227 23.0 21.9 22,8 18.6

f11.2 9.3 11.3 5.6

240%) 3.3 4.6 3.5 3.4 3.1 2.9

364 441 2.2 3.8 17.5

Total of items 1 to 3 3,119 2,766 3,396

4. Anticipatory Credits of
the Central Banking

5. Residual Item (calculat-

ed as difference?) 5,106 2,438 1,284

3,940

System — 71 220 366

2,844

3,717 3,947 69.3 49.6 47.4

86 58

4,320 46.2 26.2 39.8

3,697

Total of items 1 to 5:
Total financing of net
capital investments in
fixed assets

6. Normal Depreciation of
Fixed Assets

8,225 5,275 4,900

6,619 3,415 3,175

7,150!

3,346

7,500 8,325 100.0 100.0] 100.0] 100.9]

3,552 3,853 ‘

Total of items 1 to 6:
Total financing of gross
capital investments in
fixed assets

14,844 8,690 8,075

10,496

12,178 |

11,052 ‘ |

1) Figures in part revised as compared wih those previously published. In particular, in the calculation of the capital investments in fixed
assets, of the long-term lendings by banks, and of the placings of securities, methods have been improved, this having been made possible
through the amplification of the statistical data. — %) This is the item in the banking statistics “Credits granted at medium and long term
to non-bank customers®, less the Counterpart Funds channelled through banks (see item 3), sales of bank bonds (included in item 2 c), anti-
cipatory credits granted by the Central Banking System (see item 4), and public budget resources channelled through banks (contained in
item 1). - ?) Excluding lendings made possible by anticipatory credits granted by the Central Banking System (and therefore already included
in item 4). — *) As to the composition of this yesidual item, see page 51. — “)Provisional estimate.
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panies”, and not in “placing of securities”. In
the same way, capital expenditure which in fact
originates from normal budgetary funds has been
recorded as “public budget resources”, without
regard to whether the monies in question were
made available directly out of the budgets, .or
whether they were passed as “transitory credits”
through banks, or whether they came through
that roundabout channel by which public authori-
ties buy mortgage bonds on condition that the
" purchase money is earmarked in the way they
require, and passed on to the designated re-
cipients by the issuer of the bonds. On the other
hand, where public authorities carried out capital
investments not out of their normal budgetary
resources, but for instance out of funds which
they borrowed from banks at long term, such
amounts have been counted in the item “long-
term lendings by banks”. It is true that, in the
case of such classification, the funds have not
always been followed back to their ultimate
source, for instance to the stage at which they
were saved by individual recipients of incomes,
because the object was to show which were the
agencies that actually put the funds at the
disposal of the institutions engaging in the
capital expenditure, and the extent to which
they did so. Consequently in those cases in which
several institutions had a place in the chain
between the saver and whoever effected the
capital expenditure, the funds have been classi-
fied under that institutional investor which can
be regarded as the one actually providing them.
During the second half of 1951 about DM
1,960 million of public budgetary funds were
made available for investments in fixed assets.
This was a larger amount than in the whole of
the first year after the Currency Reform. It is
however true that the proportion which these
funds bore to all the funds provided for net
capital investment, at something just under 24
- per cent, was only about the same as during the
period between the middle of 1948 and the
middle of 1949. Qut of the total of DM 1,960
million, approximately DM 890 million arose
in the third quarter and roughly DM 1,070 mil-
lion in the fourth quarter of the year: this last
was accordingly the largest amount provided
from the public budgets for the financing of
capital investment in any quarter to date. The

greater part of these funds probably went into
the building of dwelling houses. As to the
authorities which provided them, it may be
estimated that the Federal Government found 15
per cent, the Lands 39 per cent, the municipalities
and communes 26 per cent, and the Immediate
Assistance authorities 20 per cent. The monies
arising from “Conversion Land Charges“ are for
the most part included in those which came from
the Lands, and to a smaller extent in those com-
ing from the Immediate Assistance authorities.

Apart from the capital investments already
mentioned, which were financed out of budget-
ary resources during the second half of 1951,
almost a further DM 500 million were provided
through the budgets for capital investment pur-
poses. These monies came from borrowings,
roughly half of the latter having been at short
term and half at long term. As already indicated,
such monies are shown, in the table on the
financing of investments in fixed assets, under
the sources from which they originally came.
The funds for capital investment which were

" borrowed by the public authorities at long term
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have been mostly included in item 2a) entitled
“long-term lendings by banks“; part of them
however, in so far as the funds were provided
by issues of securities, for instance the Premium
Trcasury Bonds of the Federal Government
known as. “Baby Bonds“, have been shown in
item 2c) as “placing of securities”. The funds
which were borrowed by the public authorities
at short term and used by them for capital in-
vestment purposes are included, together with
the other short-term resources used to finance
capital investments, in the residual balance which
appears as item 5 in the table.

The funds lumped together in the table as
“capital market resources” were proportionately
of smaller importance in the second half of the
year than in the first. During the former period
they represented less than 19 per cent of the
net capital investments, as compared with nearly
23 per cent in the latter. The decline is mainly
due to. the smaller amount made available out
of “long-term lendings by banks“, which appears
as item 2a). This is taken to include all bank
lendings at medium and long term, which do
not originate from the use of Counterpart Funds,
from placings of securities, from anticipatory



credits granted by the Central Banking System,
or from resources of the public budgets: funds
of these kinds are shown in the table, which is
classified so far as possible according to the last
sources from which the funds came, in the cor-
responding items. Accordingly all that is left in
the item mentioned above is those bank lendings
at medium and long term which were granted out
of the general resources of the banks, such as
savings depositis, loans taken up (other than
borrowings of budgetary funds, which appear in
the item “public budget resources®), time or even
sight deposits, and finally the capital and reserves
or “own funds“ of the banks themselves.
Normally it is the accruals of savings deposits
which are the most important source of these
lendings at medium and long term out of the
resources of the banks. In 1951 however that
was not the case, either in the first or in the
second half of the year. As will be seen from the
following table, while fresh savings were only

Movement of Savings at Banks
and Building and Loan Associations
in the Area of the German Federal Republic
(In millions of DM)

of which:
In-payments on
Savings
Period Total Increase of :
Savings Deposits] Accounts with
at Banks!) Building and
Loan
Associations
1949 3rd Quarter + 265 + 225 + 40
4th ” + 352 + 285 + 67
1950 1st Quarter + 503 + 425 + 83
2nd » + 435 + 323 + 112
3d + 187 + 65 + 122
sh . + 305 + 175 + 130
1951 1st Quarter + 97 + 3 + 94
ond . + 206 + 125 + 81
3d + 330 + 246 + 84
sth + 651 + 508 + 143
1952 January + 211
February . ! + 190%)
1) Excluding amounts accruing from the Currency Conversion, but '
including amounts credited as interest. — 2) Estimated.

small in the first half of 1951, the banks were
again showing considerable surpluses of in-
payments in savings transactions during the third
quarter, and still more in the fourth quarter of
that year. But in the first place the peak of these
surpluses was not reached until December, so
that only a small part of the funds in question
could be used for long-term investment before
the end of the year. In addition, the banks
evidently used a large part of the funds adapted

to medium- and long-term use which reached
them during the second half-year to provide
themselves with the necessary liquidity in view
of the credits which they had granted at medium
and long term during the first half-year. As will
be remembered, the credits of these kinds which
were granted during the first half of the year
considerably exceeded the accruals of resources
at similar term during the same period. In all
probability the great increase in savings deposits
which took place last December will result in an
increase in the long-term lendings out of the
banks’ resources. This upward trend can already
be seen in the credits promised by the institu-
tional investors for housing purposes: these,
during the fourth quarter of 1951, were not only
a good deal larger than during the similar period
of 1950, but in addition, contrary to the usual
seasonal tendency, were also greater than the
amounts paid out in respect of lendings during
the quarter in question.

The contribution made to capital investment
by the building and loan associations, after
growing steadily from the Currency Reform until

" the end of 1950, showed a marked decline in the
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course of 1951. This change is no doubt closely
connected with the events in the general -
economic field since the outbreak of the Korean
conflict, which were not favourable to private
saving. As will be seen from the table showing
the transactions at the building and loan asso-
ciations, the second half-year in 1950, which was
the first after the start of the Korean conflict,
saw the largest increase in savings which has
ever yet occurred at the building and loan asso-
ciations in any half-year. In this connection
however it is necessary to bear in mind the
special nature of saving for building purposes,
where the saver is usually committed to saving
certain amounts, which in many cases he is not
in a position to reduce immediately. The result
was that the decline in the in-payments in respect
of this type of savings occurred only somewhat
later, in the course of 1951. However, in the
case of saving for building purposes, as in that
of savings through savings accounts, the decline
which took place in in-payments in the early
part of the year was replaced, after the middle
of the year, by an improvement which was at first
modest, but became quite considerable as the



year drew to a close. In fact, during the fourth

quarter of the year the accruals of savings for
building purposes amounted to DM 143 million,
which was a new record. This satisfactory result
will however not be reflected in larger loans, or in
larger amounts made available for building pur-
poses, until some time in the succeeding quarters.

Transactions at Building and Loan Associations
in the Area of the German Federal Republic
(In millions of DM)

Of which:
Building and which
Loan Associations| Public Building | Private Building
as a whole and Loan and Loan
Associations Associations
LG::S’ l Amounts
Period amounts m'aldil
made N Loans available
Accruals|, oo ple|Aceruals|  and  |Accruals| for
of for of inter- of building,
savings () i1ding, | $8vings me:ll.latle savings i::‘edr-
and inter- credits’) :
; mediate
mediate credits 1)
credits!)
1948
2nd Half-
year 16.3 37.7 3.6 18.7 12.7 19.0
1949
1s¢ Qtr. 15.8 21.8 3.3 6.3 12,5 L5.5
and 24.9 16.5 8.7 7.4 16.2 9.1
3d . 40.2 36.5 16.5 16.3 23.7 20.2
| 4th 66.7 53.5 31.10 27.8 35.7 25.7
1950
1st Qtr. 82,9 68.6 37.6 22,2 45.3 46.4
2nd 112.1 117.6 56.3 44.6 55.8 73.0
3rd 121.9 158.4 57.9 73.7 64.0 84.7
4th 129.5 130.3 59.5 69.1 70.0 61.2
1951 .
1st Qir. 93.9 100.4 34.7 39.3 59.2 61.1
2nd . 80.7 101.3 34.5 57.4 46.2 43.9
3rd . 83.9 +76.8 25.4 40.2 58.5 36.6
4th 143.4 89.7 69.8 44.6 73.6 45.1
1) Contrary to what is shown in the table on page 45, the figures
here include anticipatory credits granted by the Central Banking
System. — Source: Union of German Savings Banks and Giro
Institutions (Arbeitsgemeinschaft deutscher Sparkassen- und Giro-
verbinde und Girozentralen) and Union of Private Building and
Loan Associations (Verband der privaten Bausparkassen).

In the case of savings in security form there
was a great increase in 1951, at least in so far
as merely the total of the amounts placed is
taken into account. However, the main cause of
this was not any increase in the amount of
securities placed with individual savers or with
the private institutional investors. It arose simply
from the fact that more use was made of securities
in connection with the process of channelling
public funds into capital investment. The reason
is that for some time now the public authorities,
especially where they provide monies for housing
purposes, have been showing an increasing pre-
ference for the method by which they do not put
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such monies directly at the disposal of the insti-
tutions or firms engaging in the capital ex-
penditure. Instead, they buy mortgage bonds
on condition that the purchase money be ear-
marked as they wish, and pay the purchase money
into a bank, with instructions that it is to be
lent to the specified institutions or firms which
will be effecting the capital expenditure. As
compared with the method of granting direct
loans, this system has the advantage that the
public authorities concerned do not need to
trouble themselves with the administration of
their loans; it also means that they obtain a
security which is realisable, although in most
cases it can be sold only after a certain period
in which no sale is permitted. On the other hand,
the placings of securities with private savers and
institutional investors, and with other companies
or firms, still remained small. The only exceptions
occurred, first, in the placings of new issues of
shares (although even here the figures were small,
mainly for tax reasons), the shares being mostly
placed prior to the official issue, and secondly in
those of convertible bonds, which for some time
now have been increasing in importance.

If, for the purpose of avoiding the counting
of amounts twice over, one eliminates that part
of the placings of securities which is already
contained in other items of the table on the
financing of capital investment, namely in the
capital investments of life and other insurance
companies and of the Sodial Insurance Insti-
tutions, as well as in the public budget resources,
then one arrives at the totals which are shown
in the table as “placings of securities“. When
assessing the importance of this item it must be
borne in mind that a part of the placings of
securities with public authorities, as well as

‘with insurance companies and institutions, must

be regarded as entirely “normal”. It follows that
the amounts shown in the table give, in general,
no indication of the attractiveness of such se-
curities, but merely bring out the smallness of
the amounts placed with individual members of
the public. During 1951 the sales of securities
to private purchasers produced only about 2.5
per cent of the monies which were required for
the net capital investments in fixed assets. It is
however true that more precise data, in which
the sales of securities are classified according to



The Placing of Securities sinuce the Beginning of July 1948?)

(In millions of DM)

Fixed-interest-bearing Securities Total of
fixed-
Peri . Bonds Loans o Intecest-
Period Mlc;rtgdage Communal | Industrial of Pur;llic t Total Shares beannlg
onds Bonds Bonds e securities
Banks Authorities and shates
1948 3rd Quarter 0.3 - = —_ — 0.3 — 0.3
4th 6.0 2.3 10.0 — —_ 18.3 0.5 18.8
1949 1st Quarter 47.9 2.9 32.0 - — 82.8 13.6 96.4
2nd 55.4 6.7 23.0 — 64.0 149.1 15.0 164.1
3rd 50.6 9.6 29.1 1.5 26.4 117.2 8.5 125.7
4th 47.2 13.8 11.6 18.4 20.0 111.0 4.2 115.2
1950 1st Quarter 58.8 9.4 8.1 14.8 25.0 116.1 7.1 123.1
2nd 45.6 18.3 6.6 2.3 15.6 88.4 12.7 101.1
Ird 51.5 33.7 23.2 16.0 6.6 131.0 8.7 139.7
4th 54.8 37.9 15.2 3.1 9.9 ' 1209 24.6 145.6
1951 1st Quarter 56.3 53.7 7.3 0.6 9.2 1271 21.3 148.5
2nd 96.9 34.7 13.7 0.3 5.0 150.6 " 720 2224
3rd ,. 148.2 35.7 13.3 0.9 4.7 202.8 29.3 232.1
4th » 166.6 34.8 27.5 0.2 38.0 267.1 47.6 314.7
From beginning of July 1948
to end of December 1951 886.1 203.5 220.6%) 58.1 224.4 1,682.7 265.1 1,947.8
1) Only placings of new issues; after elimination of certain large subscriptions, where the taking over of the loan demonstrably served
solely to provide cover for advances previously granted: this applies to DM 410 million of the Reichsbahn (Railways) Loan and to DM
60 million of the 529/ Loan of the Reconstruction Loan Corporation. .. Where figures in the table differ from those previously published,
this is due to corrections subsequently notified. — 2) Including DM 30 million of convertible bonds.

the buyers who purchase them, are available only
as from June 1951. It follows that the figures
relating to placings of securities in the earlier
periods (see item 2c in the table on page 45) are
partly based on estimates, because of the difficulty
of eliminating amounts counted twice over; and
it is possible that they may be stated too high.

With regard to the capital investments of the
life and other insurance companies only partial
data are as yet available for the year 1951. The
figures shown for that year in the table, namely
DM 230 million in the first and DM 240 million
in the second half-year, are provisional estimates;
they are based on the capital investments of the
life assurance companies, the extent and com-
position of which during the first three quarters
of 1951 can be seen from the table on p. 50.
From this it can in fact be seen that saving
through insurance has been less affected by
events in the political field than have the other
forms of saving.. Moreover, the comparatively
small extent to which people have had recourse
to obtaining advance payments or loans on
policies from life assurance companies (see
column 6 in the table) shows that the removal
of the prohibition on the granting of such loans
at the middle of 1950 has so far placed only a
slight burden on the companies.

During 1951 the capital investments of the
Social Insurance Iustitutions again showed a

substantial increase. They were the means,
during the second half of 1951, of financing
nearly 6 per cent of all the net investments in
fixed assets, as compared with about 3 per cent
during the first half of the year. The greater part
of these capital investments related to the
Pension Insurance Funds, in particular to the
Old Age Pension Fund; the balance related
almost entirely to the Unemployment Insurance
Fund, which achieved substantial surpluses up
to and including November, in spite of the fact
that the benefit rates were raised at the be-
ginning of April. On the other hand, in the case
of the Pension Insurance Funds the capital in-
vestments were made possible not by genuine
surpluses, but by the contributions of the Federal
Government: these were substantially larger than
the deficits which would have been shown by
setting the expenditure of the Pension Insurance
Funds against their own actual receipts.

Qut of the Counterpart Funds, the amount
made available for capital investment during
the second half of 1951 was DM 441 million,
as compared with DM 364 million during the
first half of the year. In each of the two half-
years the proportion which these monies bore
to the total applied to financing net investments
in fixed assets was about 5 per cent, as against
some 15 per cent in the year 1950. The in-
payments into the Counterpart Funds have been
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Capital Investments of the Life Assurance Companies in the Area of the German Federal Republicl)

Increase and Decrease in the Period from 1 July 1950 to 30 September 1951
(In millions of DM)

Increase in
Total Net Increase
Increase?) Land Claims in Advance Total (Column 1
Period Columns Mortgage | respect of - Payments | Decrease®) less
2 to 6) B -Téfl ¢ Claims®) Bonds Securities on Insurance Column 7)
utldings } and Loans?) Policies?)
1 2 3 4 5 6 7 8
1950 3rd Quarter 112.2 16.4 42.1 28.3 18.4 7.0 123" 99.9
4th Quarter 135.8 20.1 52.8 38.4 © 16.5 8.0 16.6 119.2
2nd Half Year 248.0 36.5 94.9 66.7 34.9 15.0 28.9 218.1
1951 1st Quarter 112.6 12.5 43.0 28.4 18.5 10.2 17.2 95.4
2nd Quarter 126.5 15.6 48.8 33.8 17.3 11.0 219 104.6
1st Half Year 239.1 28.1 91.8 62.2 35.8 21.2 39.1 © 2000
3rd Quarter 122.5 14.2 48.4 37.0 10.1 12.8 19.4 103.1

%) Partly estimated.

Source: Zonal Office of the Reich Supervisory Board for Insurance Institutions (i.L.) — !) Compiled from the reports of 91 life assurance
companies, rendered for the purpose of statistics reiating to their assets. — 2} Cost price. — 3) Claims in respect of mortgages, land charges
and debts in annuity form. — 4) Claims in respect of bonds of, and loans to, the Federal’ Government and other bodies incorporated under
public law, public institutions, industrial undertakings, and monetary and credit institutions. — %) Including loans on insurance policies. —

sharply declining since the second quarter of

1951, when they amounted to DM 626 million, -

the decrease being due to the gradual tailing off
of Marshall Aid. During the third quarter of the
year these in-payments reached a total of DM
479 million, and in the fourth quarter one of
only DM 300 million. The fact that the lendings
or contributions made for capital investment pur-
poses out of the Counterpart Funds have not yet
contracted to the same degree as the in-payments,

but actually increased somewhat in the second -

half of the year as compared with the first, is
due in the first place to the existence of a kind
of cushion consisting of monies which have not
yet been called into use. A further contributing
cause is the fact that during the second half of
the year a greater proportion of the total out-
payments from the Counterpart Funds was made
available for capital investments than during the
first half-year, in which period the assistance pay-
ments to Berlin and the DM requirements of the
United States High Commission were absorbing a
larger part of the Counterpart Funds available.

From the sources so far named, that is to
say from the public budgets, the capital market
and the Counterpart Funds, the amount provided
during the second half of 1951, namely some
DM 3,950 million, served to finance not quite
47 per cent of the net capital investments in
fixed assets. In the first half of 1951 the pro-
portion financed by funds from these sources
was nearly 50 per cent; and in the second half
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of 1950, at an absolute figure which was almost
the same as in the second half of 1951, it was
as much as 55 per cent. Accordingly the amount
of borrowed funds made available at medium
and long term, at least in so far as it has been
possible to show these in the statistics, fell con-
siderably short of the expansion of the net in-
vestments in fixed assets. True, it must be borne
in mind in this connection that, as already
mentioned, the comparatively meagre amount of
borrowed funds provided in the second half of
the year partly represented only the reaction, and
from the banking point of view a thoroughly
sound reaction, against the previous excessive
use of short-term bank resources for the purpose
of honouring earlier promises to grant loans, and
that to that extent the decline in the amount
was of a temporary character. It should further
be remembered that towards the end of 1951 the
amount of fresh saving increased to such an
extent that, in consequence, some increase in
the amount of long-term funds made available
can be expected, at least so far as certain sources
of them are concerned.

The anticipatory credits granted by the
Central Banking System, in virtue of the promises
given in connection with the Work Creation and
Housing Programme of the spring of 1950, as
well as in connection with the programme of
capital investment in the basic material indus-
tries (the programme known as Investment
Assistance by Industry), were of only very small



importance in 1951. Moreover, since the end of
November 1951 no further net amounts have
been made available in respect of these anticipat-
ory credits. The practical effect is that this source
of capital funds, which in 1950 produced about
5 per cent of the monies required for net capital
investment, has now dried up.

The residual item, representing the difference
between the total amount of net investments in
fixed assets on the one hand, and on the other
hand that of the funds which can be shown in
statistical form, namely those obtained from the
public budgets, the capital market, the Counter-
part Funds, and the anticipatory credits of the
Central Banking System, amounted during the
first half of 1951 to about DM 3,700 million,
or some 49 per cent of the net capital invest-

ments, and during the second half of the year

to around DM 4,300 million, or 52 per cent.
In the present state of statistical information the
composition of this residual item cannot be more
precisely ascertained. One important element
in it, although no figures can be produced as
evidence of the amount involved, is the short-
term bank credits which are granted to provide
anticipatory or intermediate finance for capital
investment projects. During the second half of
1951 there was a large expansion in the volume
of short-term credit. In fact, the credits granted
to business and private customers alone increased
by some DM 2,100 million. It may be assumed
that a certain part of these credits served directly
or indirectly to finance capital investments in
fixed assets. Another element in the residual
item now under consideration is the monies which
were provided for housing purposes and for
shipbuilding under Articles 7 (c) and 7 (d) re-
spectively of the Income Tax Law, under which
tax privileges are accorded in the sense that such
amounts may be deducted from the taxable in-
come in the year in which they are paid out.
Finally, the residual item includes all other
credits and contributions which were made
available for purposes of capital investment by
private persons or private firms or institutions,
for instance contributions towards the costs of
building dwelling houses.

In addition, a considerable part of the new
fixed assets was certainly financed out of funds
which were available within the companies or
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firms concerned, that is to say, through what is
called “financing out of companies’ or firms’ own
resources” in the widest sense. This does not
refer only to amounts shown as profits in the
balance sheets of the companies or firms con-
cerned. For instance, in so far as the amounts
actually written off exceed the estimated normal
depreciation. which probably occurred very
frequently, especially in connection with the tax
privileges which were still allowed last year in
respect of depreciation, funds become available
for capital investment, although they do not
immediately appear as profits, but will be entered
as such in the balance sheet only at some future
date, owing to the smaller amount of actual de-
preciation which will be required at that time
because of what is written off now. Another large
part of the funds available for capital investment
inside the companies or firms is no doubt the
taxation reserves, which, until the time when
they are transferred to the tax collector, are
in most cases used by the companies or firms to
assist in meeting their current expenditure. It is
true that, for this purpose, all that is usually
available is the net amounts which are from
time to time added to such reserves. Last year
however, since there was then a very large in-
crease in the tax liabilities of companies and
firms in connection with the payment of the
Corporation Tax and Assessed Income Tax, and
as such payments usually lag a good deal behind
the assessments, it is probable that the amounts
added to these reserves were of considerable size.
However, funds which become temporarily avail-
able in thiswayare as a rule used only for working
purposes, and are not employed in the financing
of long-term capital investments. The last
clement contained in the residual item is the
various errors of estimation, which may be found
not only in the figures assigned to capital in-
vestments in fixed assets and to normal de-
preciation, but also in those put down for the
sources of funds. Since the many component
elements in this residual item cannot as yet be
shown in statistical form, neither the absolute
size of it nor the movements in it permit any con-
clusion as to the movement in any of the elements
which make it up — for instance, the profits of
companies or firms or the amount of capital
investment which they financed out of these.



Credits granted, Deposits received,
and Resort to Central Bank and other Assistance:

by the different Categories of Banks in Western Germany
in the Years 1950 and 1951

The following study is designed to throw light'
on the different movements in short-termlendings
and deposits as between the various categories
of banks since the end of 1949. This should make
clear certain facts which are not immediately
apparent if one simply looks at the total figures
in the statistics. Even so, it must of course be
borne in mind that in some cases there are great
structural differences between the banks contain-
ed in one and the same category for statistical
purposes, so that, if one broke down the figures
for each group, further differences as between
the movements would be disclosed. So far as
there is any uniformity of structure, it exists to
the relatively greatest extent among the successor
institutions of the large banks, and also among
the industrial and agricultural creditcooperatives.
Even among the savings banks there are im-
portant variations in structure, inasmuch as the
banking business conducted by the larger savings
banks in particular closely resembles that of the
“credit banks“. The differences of structure as
between the institutions comprised in the group
consisting of “state banks“, regional and local
banks are greater still. In the first place, this
group contains regional “credit banks“, which
mainly conduct short-term credit operations
with business and private customers. However,
it also includes banks which grant credits at both
short and long term, for instance the mortgage
banks of mixed type in Bavaria; and in addition
it includes the “state banks” still in existence,
whose structure has special characteristics of its
own. Much the same applies to the category
described as private bankers, in which firms
similar to “credit banks“ are classed together
with pure accepting houses that take no deposits
of any importance.

The six categories of banks mentioned above
form the subject of the present study. On the
other hand, no account has been taken of the
central giro institutions, nor of the central in-

stitutions of the industrial and agricultural credit
cooperatives. It is difficult to compare any of
these with the other categories of banks, because,
in the main, they do business only with the
institutions which are grouped under them. For
this reason their needs for Central Bank or other
assistance are mainly determined by factors
different from those which apply to the other
banking groups. In addition, as will be seen from
Tables 1 and 2, the share which the central giro

"and cooperative institutions had during the
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period considered in the total of the short-term
lendings to non-bank customers, as well as in
the sight and time deposits, showed no great
changes. It can therefore be said that the method
chosen is in any case free from objection on
grounds of statistical accuracy.

We shall now proceed to describe, in Section I,
the short-term lending business since the end
of 1949, and after that, in Section I, the move-
ment in sight and time deposits. It will be seen
that, in most of the categories of banks, the
relationship between these two sets of figures
sufficiently explains the extent to which they had
recourse to Central Bank and other assistance,
as set forth in Section III. Only in special cases,
particularly in that of the savings banks, shall
we have to refer to another factor which helps
to determine the need for such assistance. We
mean the relation which the long-term lendings
bear to the accruals of resources available for
use at longer term. This however is not one of
the points covered by the present study.

L. Short-term. Lendings

The total amount of short-term credits, in the
sense of those granted to non-bank customers
by all the institutions covered by the monthly
statistics!), increased by 62.2 per cent between
31 December 1949 and 31 December 1951. Much

1) The expressions used in this study, such as “the volume of short-
term lendings” and the like, are normally to be understood in this sense.



the largest part of this increase occurred in the
lendings to business and private customers. The
short-term credits extended to public authorities

were of only minor importance in relation to’

the total business of the banks in the groups
considered. Even in the case of the savings banks
they amounted, after inclusion of the Treasury
Bills purchased, to less than 5 per cent of all the
lendings at short term.

From the end of 1949 to the end of February
1951, the graph showing the short-term lendings
of all the banks moves upwards at relatively even
speed. After that, it shows some reduction in the
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total of such lendings as the result of the re-
striction of credits which was applied at the end
of January 1951. Then, as from June 1951, the
upward movement at a fairly constant rate is
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resumed. It is true that, as can be seen from
the preceding graph, the movement in the short-
term lendings by banks in particular categories
often diverged considerably from the generally
rising trend. For instance, during the early
months of 1950 the successor iustitutions of the
large banks fell increasingly behind the average;
but they gained on it during the autumn of that
year, and by December 1950 they had caught
up with it again. The contraction in the volume
of their short-term lendings in March and April
1951 was about equal to the average; but after
that they expanded these lendings to a com-
paratively high degree. On 31 December 1951
the total of their lendings at short term was
greater by 67.6 per cent than it was at the end
of 1949, whereas the average increase among
all the banks considered was 62.2 per cent. By
way of contrast, the lendings of the “state
banks”, regional and local banks, after following
a course rather below the general trend during
the summer of 1950, then came closer to the
average. The greatest divergences from the aver-
age occurred among the private bankers. Up
to and including August 1950 the expansion of
their lendings fully kept pace with that in the
other categories of banks. During the last four
months of 1950, however, the private bankers
increased the volume of their short-term lendings
much more than the average. For instance, their
share in the general increase in lendings which
took place between September and December
1950 in connection with the financing of imports
amounted to 17 per cent, although at the end of
June 1950 the private bankers accounted for
only 7.9 per cent of the total volume of credits
at short term. It is true that in the case of the
private bankers, unlike the two groups mentioned

.above, the contraction in credits continued up

to and including May 1951, and even as late as
August in that year their total lendings showed
a slight further decline. In spite of that however
the total increase in their short-term credits
over the whole period under consideration
amounted to 82.6 per cent of what these credits
were at the end of 1949. This means that, over
the period, the private bankers showed the
highest rate of expansion in short-term lendings
among all the categories of banks.



In the case of the savings banks it is worth
remarking how sharp a rise their short-term
credit business showed during the first half of
1950. In May 1950 the credits granted by the
savings banks at short term amounted to 17 per
cent of the entire volume of all such credits, that
being the highest proportion which they had
ever reached up to that time. It is true that the
proportion went down as the result of the growing
expansion of lendings by the banks in the other
groups, while at the same time the savings banks
were showing some reserve in their short-term
lendings: the result was that these declined to
13.6 per cent of the total by the end of 1951.
The reserve thus shown by the savings banks
was no doubt due to the way in which their
position became strained owing to the falling
off in fresh savings, while at the same time they
had to honour, after the Korean crisis had begun,
the promises which they had previously given
to grant long-term credits. The
in the credits granted by all savings banks
covered a longer period during the spring of
last year than it did in the case of the “credit
banks“. Even in their case, however, the volume
of short-term lendings was again rising as from
September 1951. Over the year 1951 as a whole
the savings banks showed practically no increase
in their lendings at short term. Consequently
these, in spite of their more than average rise
during the first half of 1950, were higher by only
43.5 per cent at the end of the two-year period
now under consideration than they were at the
beginning, whereas the average extent to which
the similar lendings of all credit institutions rose
was 62.2 per cent.

The graphs representing the lendings of the
industrial and agricultural credit cooperatives
show that these followed a course similar to
those of the savings banks. At the outset the
expansion in their short-term lendings was
greater than the average, but later it became
considerably smaller. The industrial credit
cooperatives increased the volume of their short-
term lendings by a total of only 38.5 per cent,
while the agricultural credit cooperatives did
s0 by 43.7 per cent. There was a corresponding
decline in the proportion which their short-term
lendings bore to the volume of short-term credit

reduction .
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Table 1: Proportions taken by the different
Categories of Banks in Total Short-term Lendings
to Non-Bank Customers
(In per cent)

“State Credit
S
Banks®, |p - Cooperatives | Sther
Position In- Regional Private| Sav- P Cate-
at end of: [pifutions| 2 Bank- | ings gories
| of Large Local ers | Banks Indus Agri- of
Banks Banks trial | cult- | Banks?)
ural
1949 Dec. 34.6 17.2 79 | 154 | 64 23 16.2
1950 June 32,8 16.3 7.9 16.8 6.6 2.5 17.1
Dec. 34.7 16.9 9.2 15.9 6.1 2.3 14.9
1951 June 35.8 17.0 8.5 15.6 6.0 2.3 14.8
Dec. 35.6 17.2 9.1 13.6 5.5 21 16.9
1} Central Giro Institutions, Central Institutions of Agricultural
and Industrial Credit Cooperatives, Supra-Regional Institutions
with Special Functions. :

transactions by all the institutions considered
(see Tahle 1).

Owing to the differences in the extent to which
they granted credits, the proportions taken by
the different categories of banks in the total
amount of short-term lendings showed great
variation. To some extent however, as will be
seen from Table 1, these differences were ironed
out during the period.

II. The Movement
in Sight and Time Deposits

The sight and time deposits of non-bank
customers') at the credit institutions covered by
the monthly statistics rose, during the period
under consideration, by the same percentage as
the short-term lendings, namely by 62.2 per cent.
It must however be said that the way in which
the two rates of increase agree is something of
a coincidence, since the absolute increases differ,
although only slightly.

At the end of 1951 the public authorities held
24.1 per cent of the total sight and time deposits,
as compared with 27.4 per cent at the end of
1949; and their percentage share of these deposits
was therefore much higher than their share in
the total short-term credits. As will be seen, the
proportion of the public authorities’ sight and
time deposits at all the institutions rendering
monthly returns to the total of such deposits
decreased during the period. Accordingly the
percentage increase in the sight and time deposits
of such authorities, at 42.5 per cent, was ap-

1) The expression “sight and time deposits“ used in this study is
normally to be understood in this sense.
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preciably less than in the case of the other, or
private, depositors, where it amounted to 69.5
per cent. Within the groups of banks covered
by this study there were only two at which the
deposits of public authorities were important.
The first group consisted of the savings banks,
where, at the end of 1951, such deposits re-
presented about 35 per cent of all the sight and
time deposits with them. The second was the
“state banks“, regional and local banks, which
showed the relatively high proportion of 27 per
cent of public monies among their sight and
time deposits, although this percentage was very
unevenly distributed. At the central giro in-
stitutions, which however are not covered by
the present study, the percentage of  public
deposits to the total was actually as high as 72
per cent. Among the other categories of banks,
on the other hand, the proportion of public
deposits was comparatively low.

During 1950 and 1951 the graph representing
the sight and time deposits of all institutions
together followed a steadier course than that
denoting their short-term lendings. Apart from
a few temporary declines in the volume of sight
and time deposits, which scarcely affected the
general trend, there was a constant upward
movement. Indeed, there was no noticeable inter-
ruption in this even when the short-term lendings
fell sharply in March and April 1951, as the
result of the restriction of credits. However,
among the groups of banks considered there were
some quite large deviations from the average of
all the institutions together. The graph shows
the divergence between the movement in
deposits at the “credit banks” on the one hand,
and at the savings banks and credit cooperatives
on the other. In fact, over the period as a whole
the rates of increase in the different categories
of banks were much wider apart than they were
in the case of the short-term lendings. At one
end of the scale were the private bankers, where
the customers’ short-term deposits increased by
103.2 per cent as compared with the end of
1949. At the other end were the agricultural
credit cooperatives, where the sight and time
deposits rose by only 27.1 per cent. In between
these were the successor institutions of the large
banks, with a rise of 78.0 per cent; the “state
banks”“, regional and local banks, with 74.0 per
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cent; the savings banks with 52.5 per cent; and
the industrial credit cooperatives with 42.5
per cent. '

At the same time the course of the graphs
relating to each group of banks shows character-
istic differences, typical of that group,as compared
with the general movement in deposits. During
the first few months of 1950 the successor
institutions of the large banks, just as in the
case of their lending business, lagged behind the
average in regard to their deposits; however, as
from July 1950 they overtook the average, and-
by the end of the period under consideration
they had substantially increased their lead. The

SIGHT AND TIME DEPOSITS
WITH SOME GROUPS OF BANKS "
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growth in their deposits was to some extent
interrupted in March 1951 as the result of the
_steps taken by the Central’ Banking System to
reduce credits, and in September 1951 in conse-

quence of the simultaneous payment of taxes by

many of their customers; but these interruptions
produced only relatively unimportant “kinks” in
the continuously rising trend. The deposits at
the “state banks”, regional and local banks, like
those at the successor institutions of the large
banks, also lagged behind the general movement
in the early stages. However, they differed from
" those of the successor institutions in respect of
their later movement, when they did little more
than conform with the general line, without
diverging from it for more than short periods. The
movement in the case of the private bankers was
different again. There, the decline in the volume
of the sight and time deposits in the early stage
continued somewhat longer, and went further,
than in the other categories of banks. As from
July 1950 however these deposits rose at a
particularly rapid rate. Indeed, up to and in-
cluding October 1950 the steepness of the
movement was most remarkable. Thereafter the
curve flattened out to some extent. A further
feature is that from then onwards the growth in
the deposits with the private bankers was ac-
companied by large fluctuations, each decline
being regularly made good, and in fact more
than made good, by subsequent rises.

The graph representing the deposits in the
savings banks follows a course which, to a large
extent, is the opposite of that seen in the graphs
relating to the “credit banks“. At first it was
above the average, but as from October 1950 it
moved continuously a little below it. By the
end of the period the growth in the savings
banks’ deposits had reached 52.5 per cent, while
that in the deposits of all the institutions con-
sidered was 62.2 per cent. This relatively large
difference arises from the fact that in December
1951 the deposits at the savings banks fell, while
the volume of deposits in general was rising. Up
till that time the difference was smaller. The two
categories of credit cooperatives were those
which took the least part in the growth of
deposits during the past two years. Up to and
including March 1951 they moved further and

further away from the average, and indeed, at
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Successor Bfntl‘::ﬁ Coocﬁggves Other
Positi In- .~ | Privateje . P Cate-

osition : Regional Savings ;
stitutions| d Bank- Bank gories

at end of: ¢ Large L:)rzal ers anks odun Agri- .
Banks Banks trial | cult- [ Banks}

ural
.| 1949 Dec. 28.9 15.5 4.4 273 5.6 3.4 14.9
1950 June 28.4 15.1 3.9 290 5.4 3.1 15.1
* Dec. 31.8 16.2 5.4 25.7 5.0 2.8 13.1
1951 June 320 15.8 5.4 26.1 4.7 2.5 13.5
Dec. 31.5 16.6 5.6 25.6 4,9 2.7 13.1
1) Central Giro Institutions, Central Institutions of Agricultural
and Industrial Credit Cooperatives, Supra-Regional Institutions
with Special Functions.

times, their total deposits showed an absolute
diminution of considerable amount. In fact the
agricultural credit cooperatives went through a
period, lasting from November 1950 until March
1951, during which the previous expansion of
their deposits, which in any case had been small,
was being continuously reduced. It was not until
the late summer of 1951 that these cooperatives
also began to receive more deposits again
probably as the result of the sale of crops by the
farmers.

During the period under consideration the
proportions taken by the different categories of
banks in the total sight and time deposits showed
changes, which at times were very considerable,
in accordance with the differing movements in
deposits described above (see Table 2). For
instance, the proportion taken by the successor
institutions of the large banks went up from
28.9 per cent to 31.5 per;cent, while that taken
by the private bankers rose from 4.4 per cent
to 5.6 per cent. In the case of the savings banks
the proportion showed a net fall. There was also
a decrease in the credit cooperatives’ share of
the total deposits, although in their case, after
June 1951, there was a certain reversal of the
tendency, which until then had been continually
downwards.

Table 2: Proportions of the Total Sight and Time
Deposits of Nou-Bank Customers
held in the Categories of Banks counsidered

(In per cent)

II Recoursé to Central Bank
and other Assistance

If one takes together all the credit institutions
covered by the monthly banking statistics, and
looks at the whole period of two years from the



end of 1949 to the end of 1951, one finds that
the increase in short-term lendings roughly cor-
responded with that in the sight and time
deposits. If however one looks at shorter periods,
for instance the separate quarters of each year
(as in Table 3), then one finds that there are
very large differences between the movements
in short-term lendings and in the formation of
deposits, in both directions. These differences
between the movements in short-term lendings

Table 3: Changes inthe Volume of Short-term Lendings,
and of Sight and Time Deposits, at all
Commercial Banks included in the Mouthly Statistics

(Increase [+] or Decrease |[—], in millions of DM)

Changes
R s Column 1
. in Volume | in Sight and less
Date or Period of Short-terim ; Time
A i Columpn 2
Lendings Deposits
1 2 3
End of 1949 9,848 9,786 —
1950 1st Qtr. + 1,138 — 74 — 1,212
2nd Qtr. + 433 + 899 + 466
3rd Qtr. + 957 + 1,362 + 405
4th Qtr. + 1,147 + 780 — 367
1951 1st Qtr. — 13 + 333 + 346
2nd Qtr. + 57 + 890 + 833
3rd Qtr. + 1,192 + 557 — 635
4th Qtr. + 1,225 + 1,337 + 112
Total Increase + 6,136 l + 6,084 — 52
In per cent of total \[
at end of 1949 62.2 | 62.2 —

and in deposits are of special importance in
determining the extent to which the banks need
to have recourse to Central Bank and other
assistance. Whenever the granting of credits runs
ahead of the formation of deposits, then, other
things being equal, one of two things will happen.
Either there will be a correspondingly increased
need for Central Bank or other assistance for the
purpose of maintaining liquidity, and inparticular
for maintaining the minimum reserve required;or
else the existing liquidity reserves will decline.
Conversely, if the deposits accruing exceed the
credits granted, this will make it possible either to
reduce the amount of recourse to Central Bank
and other assistance, or else to build up the
liquidity reserves. One may therefore expect the
amount of such recourse to run parallel with the
net difference between credits granted and de-
posits formed. However, the extent to which the
movement will in fact be parallel is reduced by
the fact that the ratio between short-term
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lendings and sight and time deposits is only
one factor, although it is a very important one,
in determining the extent to which particular
banks or groups of banks will be obliged to resort
to such assistance. The liquidity of the banks is
affected not only by this factor, but also by other
incidents of their business activity. One of these,
for instance, will be their long-term lendings, if
these are not kept in harmony with the accruals
of resources available for lending at similar
periods.

In point of fact, in nearly every category of
banks there is a comparatively close correlation
between the movement in their lendings and
deposits on the one hand, and that in their
liabilities arising from recourse to the Central
Banking System and other sources of funds on
the other.!) This correlation is to be seen in the
graph on p. 58. The effect of the banks short-
term lending and deposit business on their need
for assistance of this kind has been shown as -
follows. First, the monthly differences between
their lendings (as a factor tending to reduce
liquidity) and their accruing deposits (as a factor
tending to increase it), have been taken, and
the result has been expressed as a net cumulative
total from January 1950. This result has then
been compared with the liabilities arising from
recourse to Central Bank and other assistance,
also expressed as a cumulative total from the
same date. Thus the curve showing the liabilities
arising from such recourse in each group starts
from the amount of such recourse on 31 De-
cember 1949, which is shown for each group in
the graph. It then shows the changes in the
amount of such recourse which have occurred
since that date.

1) This is to be taken as meaning the total of the banks' liabilities
on endorsements, plus monies borrowed from credit institutions for
periods of up to six months (including liabilities to Land Central
Banks in respect of advances on securities), plus their own acceptances
and bills drawn by themselves in circulation, plus any Equalisation
Claims which they may have sold to Land Central Banks.

The concept of recourse to outside assistance on which this definition
rests implies that it is necessary to include the liabilities arising from
such assistance, not only in relation to the Central Banking System
but also in relation to other banks. For statistical reasons it is not pos-
sible to eliminate the assistance which banks within the same group have
obtained from each other in this way. The result is that the indebted-
ness of the group always appears, to that extent, greater than it really
is. However, this statistical inaccuracy is of small importance so far
as the figures are concerned. The savings banks and credit cooperatives
obtain assistance in this way, in addition to Land Central Bank
assistance, mainly from their own central institutions; and similarly
the extent to which private bankers lend to each other is probably
small. As regards the successor institutions of the former large banks,
as well as the “state banks“, regional and local banks, it can be said
that they normally obtain 80 to 90 per cent of the assistance which
they nced in this way by having direct recourse to the Central Banking
System. It follows that the extent to which they have recourse to each
other for this sort of assistance is small.



THE CORRELATION BETWEEN
THE BANKS' LIABILITIES ARISING FROM RECOURSE
TO CENTRAL BANKING SYSTEM AND OTHER BANKS,
AND THEIR LENDINGS AND DEPOSITS
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The difference between the movement in short-
term lendings on the one hand, and that in the
deposits on the other, is reflected in the va-
riations in the extent to which the different
groups of banks had recourse to this kind of
- assistance, The largest variations are found
among the successor institutions of the large
banks. In their case the difference between the
highest and the lowest amounts of recourse to
such assistance during 1950 was DM 810 million;

+800} -

and even in 1951 it was still nearly as great, at
DM 796 million. In point of fact, during 1950
there were two periods in which the business of

the banks in this group clearly showed opposite
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tendencies. During the first period, which lasted
up to and including August 1950, these banks
were substantially reducing their liabilities
arising from recourse to assistance of this kind.
This reduction was possible because of the
relative reserve which they showed in their
lendings, while at the same time their deposits
were rising. As from September 1950 however,
as the result of the Korean boom, the short-term
lendings expanded more rapidly than the deposits
were doing; and the result was that, by the end
of 1950, the extent to which they had had re-
course to such assistance was almost back again
at the same level as at the start of the year. From
then until May 1951 there followed a further
period in which the liabilities under this head
were being reduced. This was mainly a result
of the orders which had been given to bring down
the volume of credits, together with the growth
in deposits which continued in spite of that order.
From then until the end of 1951 there was
further growth in the extent of the recourse to
Central Bank and other assistance; the curve,
contrary .to that of the previous year, clearly
shows the peaks caused by the increased need
for such recourse at the dates for payment of
taxes. During almost the whole of the period
under consideration the successor institutions,
unlike the other groups of banks, had a smaller
amount of liabilities arising from such recourse
than they had at the end of 1949. It was only
in December 1951 that the graph representing
the amount of such assistance rose again above
its level at the start of the period, this being
largely in consequence of the banks' desire to
show larger liquid resources in their balance
sheets at the close of the year. In the case of the
“state banks”, regional and local banks the graph
runs at a higher level than at the start of the
period, but in the main shows the same general
tendency as in the case of the successor banks.
The upward and downward movements are
smaller in absolute terms, in the category of the
“state banks”, regional and local banks, because
of the smaller size of this category; but they are
also smaller in relation to the level of recourse



to Central Bank and other assistance at the end

of 1949. This may perhaps be partly because the
mixed composition of this group, which has
already been mentioned, had the effect of level-
ling out the average movement. The private
bankers greatly increased the extent of their
recourse to assistance in these forms during the
autumn of 1950, this being a result of the ex-
pansion in their lendings, which was much greater
than the average at that time; and during the
following year the amount of their recourse to
this kind of assistance decreased by only a part
of the previous increase. At the end of 1951
their liabilities arising from recourse to Central
Bank and other assistance were greater by 69
per cent than they were at the end of 1949, while
the similar proportions were 14 per cent in the
case of the successor banks and 17 per cent in
that of the “state banks“, regional and local
banks.

In the case of the savings banks there is in
general no close correlation between the short-
term lendings and deposits on the one hand, and
the need for Central Bank and other assistance
on the other. This affords some evidence of the
way in which, at certain times, the amount of
their long-term lendings has differed from that
of the funds at longer term accruing in their
hands during the same periods. Some details of
how this operated are given in Table 4. In some
cases the excess of long-term lendings entailed
a particular need for recourse to Central Bank
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_or other assistance; and this need was mostly

met by selling Equalisation Claims, subject to
an obligation to take them back again. In other
cases however the effect was that, when sight
and time deposits accrued and were not employed
in short-term lending, they still did not result
in reducing the liabilities on account of Central
Bank and other assistance.
Table 4: Medium and Long-term Lendings

of the Savings Banks since the Middle of 1950
(In millions of DM)

Increase in
Medium- and | Accruals of c
Long-term Resources at °llms"s“ 2
Period Lendings to Medium and €
Non-bank Long Term!) Column 1
Customers
1 2 3
1950 3rd Qtr. 310 122 — 188
4th Qtr. 362 240 — 122
1951 1st Qtr. 249 102 — 147
2nd Qtr. 273 231 — 42
3rd Qtr. 183 242 + 59
4th Qtr. 217 369 + 152
Total 1,594 1,306 — 288
1) Savings deposits, monies taken for periods of over 6 months and
up to 4 years, long-term loans taken, and transitory credits.

It remains only to mention the credit co-
operatives. In their case the need for Central
Bank and other assistance increased continuously
during 1950, in accordance with the way in which
the formation of deposits lagged behind the
amount of their fresh lendings. In 1951 however
their liabilities in respect of this sort of assistance
again went down to the level at which they had
stood at the end of 1949.



Present Guiding Principles in regard to Credits

Including changes effected by Resolution of the Board of Directors of the Bank deutscher Linder on 5/6 March 1952

Guiding
Principle

“Credit Banks”

Savings Banks

Industrial Credit
Cooperatives

Agricultural Credit
Cooperatives

Central Giro
Institutions

Central Institutions
of Industrial Credit
Cooperatives

Central Institutions
of Agricultural Credit
Cooperatives

The total of the short-
term and medium-term
credits to business and
private customers shall
not exceed 18 times
the liable funds of the
“credit bank”,

The- total of the short-
term credits to business
and private customers
shall not exceed 15
times the liable funds
of the savings bank, as
shown in its balance
sheet.

The total of the short-
term credits tobusiness
and private customers
shall
times the liable funds
of the industrial credit
cooperative, as shown
in its balance sheet
(plus the addition to
these which is permitt-
ed by law).

not exceed 15

The total of the short-
term credits shall not
exceed 15 times the
liable the
agricultural credit co-
operative, as shown in
its balance sheet (plus
the addition to these
which is permitted by
law).

funds of

The total of the short-
term  credits to busi-
ness and private cus-
tomers (excluding
credits for shipbuild-
ing) shall not ‘exceed
15 times the liable
funds of the central
giro  institution, as
shown in its balance
sheet.

The total of the short-
term credits to busi-
ness and private cus-
tomers - shall not ex-
ceed § times the liable
funds of the central
institution of industrial
credit cooperatives, as
shown in its balance
sheet.

The total of the short-
term credits shall not
exceed 20 times the
liable funds of the
central institution of
agricultural credit co-
speratives, as shown.

.

The total of the “debt-
ors“ {credits in current
account and accept-
credits). of a
“credit bank” shall not
exceed 60 per cent of
the liable funds and
deposits  of the
stitution.

ance

in~

The total of the “debt-
ors“ plus the bills
drawn on debtors shall
not exceed 60 per cent
of the liable funds and
deposits of a savings
bank, as shown, other
than savings deposits.

The total of the “debt-
ors" plus the bills
drawn on debtors shall
not exceed 70 per cent
of the liable funds, as
shown (plus the ad-
dition to these which
is permitted by law),
and of the deposits
of a credit cooperative.

The total of the “debt-
ors” plus the bills
drawn on debtors shall
not exceed 70 per cent
of the liable funds, as
shown (plus the ad-
dition to these which
is permitted by law),
and of the deposits.

The total of the “debt-
plus the bills
drawn on debtors shall
not exceed 70 per cent
of the liable funds and
deposits of a central
giro institution, = as
shown.

“

ors

The total of the “debt-
ors“ plus the bills
drawn on debtors shall
not exceed 80 per cent
of the liable funds and
deposits of a central
institution of industrial
credit cooperatives, as
shown.

No Guiding
Principle laid down.

it

The total of the liquid
resources of a “credit
bank” shall not be less
than 20 per cent of
the borrowed funds.

The total of the liquid
resources of a savings
bank shall not be less
than 15 per cent of the
borrowed funds, the
savings deposits being
taken at the rate of
only 50 per cent.

The total of the liquid
resources of an indus-
trial credit coopera-
tive shall not be less
than 15 per cent of
the borrowed funds,
the savings deposits
being taken at the rate
gf only 50 per cent.

The total of the liquid
resources of an agri-
cultural credit cooper-
ative shall not be less
than 15 per cent of
the borrowed funds,
the savings deposits
being taken at the rate
of only 50 per cent.

The total of the liquid
resources of a central
giro institution shall
not be less than 20
per cent of the bor-
rowed funds, the sav-
ings deposits being
taken at the rate of
only 50 per cent.

‘The total of the liquid

resources of a central
institution of indus-
trial credit coopera-
tives shall not be less
than 20 per cent of the
borrowed funds, the
savings deposits being
taken at the rate of
only 50 per cent.

No Guiding
Principle laid down.

IVa

The total amount of
the acceptance credits
the bills
on debtors shall not
exceed 3 times the
liable funds of the
institution.

and drawn

The total amount of
the acceptance credits
and the bills drawn
on debtors shall not
exceed 3 times the
liable funds of the

institution.

The total amount of
the acceptance credits
and the bills drawn
on debtors shall not
exceed 3 times the
liable funds of the
institution.

The total amount of
the acceptance credits
and the bills drawn
on debtors shall not
exceed 8 times the
liable funds of the
institution.

The total amount of
the acceptance credits
and the bills
on debtors shall not
exceed 3 times the
liable fynds of the
institution.

drawn

The total amount of
the Acceptance credits
the bills drawn
on debtors shall not
exceed 3 times the
liable funds of the
institution.

and

The total amount of
the acceptance credits
and the bills drawn
on debtors shall not
exceed 3 times the
liable funds of the
institution.

Vb

The acceptance credits
and bills drawn on
debtors, included in
the total amount of
such credits and bills,
and not serving direct-
ly to finance exports,
imports or crops, shall
not exceed the amount
of the institution’s
liable funds.

The acceptance credits
and bills drawn on
debtors, included in
the total amount of
such credits and bills,
and not serving direct-
ly to finance exports,
imports or crops, shall
not exceed the amount
of the institution’s
liable funds.

The acceptance credits
and bills drawn on
debtors, included in
the total amount of
such credits and bills,
and not serving direct-
ly to finance exports,
imports or crops, shall
not exceed the amount
of the institution's
liable funds.

The acceptance credits
and bills
debtors,

the total amount of
such credits and bills,
and not serving direct-

drawn on
included in

ly to finance cxports,
imports or crops, shall
not exceed the amount
of the institution's
liable funds.

The acceptance credits
and bills
debtors,

the total amount of
such credits and bills,
and not serving direct-

drawn on
included in

ly to finance exports,
imports- or crops, shall
not exceed the amount
of the institution's
liable funds.

The acceptance credits
and Dbills drawn on
debtors, included in
the total amount of
such credits and bills,
and not serving direct-
ly to finance exports,
imports or crops, shall
not exceed the amount
of the institution’s
liable funds.

The acceptance credits
and bills
debtors,
the total amount of
such credits and bills,
and not serving direct-
ly to finance exports,
imports or crops, shall
not exceed the amount
of the institution’s
liable funds.

drawn on
included in
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I. Central Bank

1. Combined Return of the Bank deutscher Linder

(In millions

Assets
. Treasury Bills and Non-Interest- .
Forei Clil’t:s Bearing Treasury Bonds Advances on Security
Credit | ‘Go8% | ASHE  Inland Bills =Y
Date Goldz) | Belances | o Bills, [Settlement | ¢ OF Of which Of which
ig Foreign all‘ld ’ of EXdlaa)nge Total Federal Total against
urrency . ota Government ota isa-
2) Cheques Forelgn and Federal Lands qu}ahsa
?) Trade Adminis- tion
trations Claims
1 2 3 4 5 3 7. 8 9 | 10
1951
January 31 — 936.2 71.8 40.8 3,747.6 405.6 310.7 85.7 342.8 333.2
February 28 — 932.0 75.5 31.5 4,357.8 509.8 387.0 115.0 478.2 466.5
March 31 - 1,087.7 78.7 18.5 4,024.8 238.7 155.3 83.4 435.2 421.9
April 30 — 1,278.4 88.7 15.6 3,561.3 220.7 129.5 91.2 413.0 400.4
May 31 - 1,539.1 138.5 13.6 | 3,529.9 450.7 366.2 84.5 389.6 383.4
June 30 —_ 1,614.0 185.0 23.1 3,698.6 398.0 337.5 60.5 349.6 334.2
July 31 - 1,925.7 172.7 14.7 | 3,565.6 342.3 298.8 43.5 285.9 222.4
August 31 - 2,235.9 196.3 16.7 3,472.5 274.9 237.5 37.4 277.6 251.5
September 30 - 2,266.7 217.5 40.1 4,018.1%)| 364.8 341.7 23.1 239.0, 213.2
October 31 2.5 2,108.7 286.7 20.7 3,551.8 236.4 223.8 12.6 145.1 130.2
November 30 53.0 1,810.6 308.1 39.3 3,753.9 386.9 372.6 14.3 186.2 161.8
December 31 116.0 1,696.0 302.1 35.4 4,615.5 573.5 553.3 20.2 312.0 259.6
1952 1
January 31 115.9 1,763.5 282.4 34.2 4,097.3 200.3 181.1 19.2 152.9 123.8
February 7 115.9 1,772.7 295.7 48.8 4,059.4 242.3 223.2 19.1 197.3 177.8
February 15 115.9 1,678.0 315.3 31.7 3,814.3 245.6 226.6 19.0 178.6 157.4
February 23 115.9 1,714.5 309.2 41.8 3,716.2 187.5 168.5 19.0 132.8 113.8
February 29 115.9 1,784.9 308.7 °29.9 3,791.8 296.2 277.2 19.0 239.9 213.3
March 7 115.9 1,849.4 289.9 29.6 4,030.4 349.0 330.0 19.0 259.3 2374
March 15 115.9 1,897.6 296.7 47.1 3,941.5 302.3 283.2 19.1 175.8 143.8
’ Liabilities
Deposits
Amounts contained in Column 24 respect of
Banks (including Public
Bank Total Postal Cheque Offices Berlin' Central Of which :
Date Notes | (columns | and Postal Savings Bank ¥ :
in Cireu- | 25, 27, Bank Offices) Federal | Counter-
lation 29, 36 Tncludin Govern- | part Ac-
» 4 . .
and 37) E.R.P. Special including | Total | ment and | counts of Land
Total ﬁcwums of | Total E-R-?~ ' Federal [the Federal ands
‘ e ’ Special , Adminis- | Govern-
L | Corporation Accounts | trations ment
23 24 25 26 27 28 29 ] 30 31 32
1951 |
January 31 7,761.0 | 4,992.9 1,462.8 101.0 29.5 29.4 2,686.8 | 205.0 1,052.7 128.5
February 28 | 7,744.8 5,733.0 | 1,868.2 58.1 65.4 23.7 2,880.9 206.6 1,176.7 147.7
March 31 7,781.0 | 4,959.6 1,905.3 230.5 49.2 45.6 2,380.9 55.7 901.6 158.5
April 30 7,959.7 | 4,770.1 1,766.7 181.9 39.0 35.6 2,391.9 25.5 1,003.7 119.9
May 31 7,867.1 5,557.2 | 2,020.8 284.0 113.9 38.2 2,429.5 90.9 953.9 122.7
June 30 8,188.6 5,475.0 | 2,001.9 225.4 76.8 14.0 2,292.1 103.3 824.7 103.2
July 31 8,383.8 5,724.4 1,908.4 130.4 72.3 4.5 2,593.0 87.8 1,066.9 96.1
August 31 8,713.0 | 5,752.9 1,996.3 206.2 92.3 22.5 2,487.8 212.5 980.8 79.3
September 30 9,054.4 5,824.7 2,007.9 175.4 72.5 15.4 2,508.7 184.4 1,055.4 130.2
October 31 8,989.4 | 4,792.7 2,046.2 131.5 43,4 9.8 2,363.7 10.6 1,186.5 97.0
November 30 9,197.9 | 4,987.8 2,119.5 123.2 52.2 31.3 2,468.7 24.0 1,223.8 92.1
December 31 9,243.1 5,446.4 2,627.9 —9 105.4 52.6 2,444.9 17.9 1,086.4 137.4
1952 . ;
January 31 9,162.9 | 4,598.5 1,941.2 — 77.7 49.1 2,307.1 21.6 1,025.9 117.2
February 7 8,759.2 5,029.5 2,423.2 —_ 71.4 48.4 2,265.0 10.9 1,053.0 102.1
February 15 8,579.4 | 4,863.2 | 2,196.9 — 63.1 48.2 2,348.3 21.3 1,063.2 155.1 |
February 23 8,197.7 4,886.6 | 2,228.8 — 64.4 47.3 2,325,0 12.5 1,127.2 168.9 ‘
February 29 9,415.6 4,682.2 1,891.7 —_ 51.4 46.5 2,469.0 82.4 1,121.2 145.3 |
March 7 9,072.7 5,187.6 | 2,564.4 —_ 61.1 46.2 2,299.0 72.0 1,113.6 120.4
March 15 8,792.1 4,735.8 2,080.3 — 55,2 45.2 2,356.1 19.7 1,090.6 248.1

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — 1) On
with previously published figures are due to this fact. — 2) Controlled by High Commission. — 2) Up to September 1951, includes “Cheque
ing System”, — %) After deduction of the Equalisation Claims temporarily sold by the Central Banking System to Public Authorities
cember 1951, the ER.P. Special Accounts of the Reconstruction Loan Corporation are included in column 31 (Counterpart Accounts
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Returns

and the Land Central Banks *)"

of DM)
Assets
Advances and Short-Term Lendings Equalisation Claims and Non- Items in
-Beari ems i
Of which to: Interest: Bearl'ng Bo.nds Couree of
Federal {hclgdmg . German Postal |Settlement Oth
Govern- Oth Secyrities Equalisation Claims | Divisional | Cheque | inside the A ?
Total | ment and ther Total " Coin Balances | Central ssets
Lands Public ota from Con .
Federal Bodi version of pur- Banking
Adminis- odies own Balance | chased 4) System
trations Sheets ¢)

1 12 13 14 15 16 | 17 18 19 20 21 22
840.3 255.4 178.9 406.0 352.2 8,991.4 7,850.1 502.1 76.5 23.6 18.0 249.1
978.4 374.1 164.4 439.9 353.2 8,995.3 7,848.8 507.3 85.3 34.4 - 215.5
798.0 282.1 124.6 391.3 354.2 8,866.3 7,711.0 516.1 85.0 135.7 —_ 227.4
889.2 351.0 140.7 397.5 369.5 8,944.2 7,796.5 508.5 100.0 39.2 — 254.5

1,020.2 . 458.7 148.8 412.7 373.6 8,844.0 7,676.4 540.0 92.4 67.9 — 233.0
1,142.5 606.1 127.4 409.0 373.1 8,650.0 7,481.1 541.3 98.1 28.3 40.0 257.3
1,237.8 645.0 146.7 446.1 373.4 8,853.1 7,691.0 534.5 90.3 32.2 25.7 298.7 .
1,316.5 671.7 179.9 464.9 372.6 8,797.0 7,646.7 522.7 96.3 35.4 50.5 303.6
818.6 249.0 106.3 463.3 372.6 8,748.9 7,615.7 505.6 85.4 25.9 147.5 308.2
630.9 —_ 132.8 498.1 3721 8,579.8 7,456.8 495.4 80.9 37.6 12.2 324.2
705.9 —_ 182.0 523.9 372.3 8,311.2 7,210.9 472.7 77.3 41.6 136.6 345.1
622.0 —_ 168.0 454.0 321.8 8,158.0 7,062.9 467.5 69.5 74.3 — “314.8
195.9 -_ 114.5 81.4 84.4 8,556.8 7,486.6 442.6 95.7 34.1 73.0 268.1
197.9 _ 111.1 86.8 81.6 8,627.5 7,561.0 438.9 102.4 66.2 — 269.9
285.9 — 93.1 192.8 558.5 8,415.6 7,370.6 417.4 110.9 88.0 —_ 280.5
266.7 —_ 63.0 203.7 47.0 8,279.6 7,256.6 395.4 119.6 39.4 —_ 270.1
383.1 88.0 B6.9 208.2 40.0 8,625.6 7,579.9 423.3 111.2 33.8 125.0 293.1
507.8 75.2 112.9 319.7 38.4 8,503.6 7,461.1 420.1 118.1 58.0 —_ 255.7
407.5 - 75.9 331.6 34.7 8,051.5 7,064.5 364.6 126.2 52.7 — 255.1
Liabilities
Deposits Capital
Deposits of ;
P A Liabilities ofsgo.‘c:llfL. Reserves, Items mf
Authorities arising and Land and course o
- - from Amounts | settlement Total
Of which: Oth Settl Central placed to inside Other of
ther . ettlement Banks Reserve " the Liabilities Balance

Communes Depositors | Foreign of less par-

. ) . A (less pa for Central Sheet
and As- Other . in Depositors; Foreign ticipation Specifi Banki
e Public Alllefl Germany®) Trade of LCB's specific anking

sociatione 1 Agencies y in BdL Liabilities System
of Bodies —= DM 100.0

Communes - million)

33 | 34 35 [ 36 37 38 39 40 T at 42 3
8.5 259.5 1,032.6 806.1 7.7 2,114.6 285.0 386.0 — 556.4 16,095.9
13.2 311.8 1,024.9 915.6 2.9 2,309.3 285.0 385.8 35.4 553.6 17,046.9
14.1 242.2 1,008.8 619.8 4.4 2,311.7 285.0 347.7 74.2 591.0 16,350.2
10.8 175.7 1,056.3 563.7 8.8 2,188.7 285.0 © 365.3 22.2 583.3 16,174.3
10.2 |- 199.5 1,052.3 983.4 9.6 1,987.8 285.0 559.6 53.8 382.0 16,692.5
9.5 159.4 1,092.0 1,096.5 7.7 1,808.4 285.0 493.2 — 607.4 16,857.6
12.9 222.4 1,106.9 1,146.2 4.5 1,727.9 285.0 511.2 — 585.8 17,218.1
7.5 251.7 956.0 1,165.5 11.0 1,664.9 285.0 549.2 - 480.8 17,445.8
8.9 200.8 929.0 1,225.0 10.6 1,459.0 285.0 548.8 — 481.4 17,653.3
7.1 92.5 970.0 332.3 7.1 - 1,269.2 285.0 548.8 . — 504.5 16,389.6
8.1 158.8 961.9 330.9 16.5 977.3 285.0 548.7 . — 531.3 16,528.0
10.2 198.1 994.9 260,0 8.2 912.8 285.0 534.8 114.6 674.2 17,210.9
8.8 1221 | 1,011.5 262.7 9.8 749.1 285.0 534.0 — 625.0 15,954.5
6.3 92.0 1,000.7 255.2 14.7 765.3 285.0 529.7 83.8 625.1 16,077.6
9.3 82.1 1,017.3 242.0 12.9 622.9 285.0 529.7 104.5 631.1 15,615.8
10.1 65.6 940.7 259.9 8.5 627.0 285.0 529.7 90.8 623.5 15,240.3
10.3 177.0 932.8 257.0 13.1 631.9 285.0 529.7 — 634.7 16,179.1
5.2 72.0 915.8 251.0 12.1 623.5 285.0 529.8 i 100.4 606.1 16,405.1
7.2 58.6 931.9 231.3 12.9 618.8 285.0 532.2 126.8 613.9 15,704.6

31 October 1951, the breakdown of the return was altered and the above table adjusted retrospectively.
Collection Items in Course of Settlement” which after that date are contained in ,Items in Course of Settlement inside the Central Bank-

under obligation of repurchase. — %) Including ,Import Licences Suspense Account” at the Land Central Banks. —

of the Federal Government).

Alterations as compared

8) As from 31 De-
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1. Central Bank Returns

2. Return of the Bank deutscher Linder )%
(In millions of DM)

Assets
Claims ‘ gﬁ:s::g . Claims on Public
- Credit l;g;ilegsn afrrl‘s;:lg Non-Inter- G Advances Advances Authorities
Date | Gold Balances Coin. | Settle- Postal | Inland |est-Bearing e]r;?-an against ::ld"c Securi- Other
) in Foreign | o, ' Cheque | Bills of | Treasur . Equali- ; Non-
7 |n 80| Bills, and | ment q SUIY. | visional | a5 Short-Term| ties Equali- Assets
Currency Cheques of Balances | Exchange | Bonds of |- Coin sation |7 o sation Interest-
2) ,‘)1 Forei the Federal Claims g8 Clai Bearing
' Tra dgen Adminis- aims Bonds
i trations
1 2 3 5 5 6 7 8 3 10 11 12 13 14
1951 X
Jan. 31 —_ 936.2 71.8 © 40.8 21.9 3,514.5 249.0 76.5 1,153.6 659.4 335.0 5,373.5 639.2 89.2
Feb. 28 _— 932.0 75.5 31.5 32,9 3,815.4 327.0 85.3 1,104.3 811.1 335.0 5,377.4 639.2 91.1
Mar. 31 — 1,087.7 78.7 18.5 133.4 3,782.6 78.4 85.0 1,010.8 670.2 335.0 5,289.2 639.2 91.3
Apr. 30 —_ 1,278.4 88.7 15.6 38.8 3,369.4 | 46.4 100.0 1,211.0 746.1 335.0 5,345.9 639.2 95.7
May 31 —_— 1,539.1 138.5 13.6 67.5 3,125.3 303.3 92.4 870.4 869.1 335.0 5,201.9 627.6 107.6
June 30 — 1,614.0 185.0 23.1 27.9 3,257.3 241.8 98.1 799.9 1,014.6 335.0 5,016.5 627.6 122.0
July 31 — 1,925.7 172.7 14.7 31.7 3,044.7 125.7 90.3 783.0 1,090.7 335.0 5,225.7 627.6 138.9
Aug. 31 —— 2,235.9 196.3 16.7 35.3 2,908.5 153.9 96.3 741.9 1,136.5 335.0 5,165.2 627.6 142.5
Sep. 30 —_ 2,266.7 217.5 40.1 25.6 3,296.3 224.6 85.4 | 745.0 712.2 335.0 5,148.3 627.6 125.4
Oct.31] 2.5 2,108,7 286.7 20.7 37.3 .| 3,311.1 158.3 80.9 774.4 498.1 335.0 4,975.9 627.6 142.0
Nov.30| 53.0 1,810.6 308.1 39.3 41.2 3,510.8 155.3 77.3 1,026.8 523.8 335.0 4,741.1 627.6 144.5
Dec. 31|116.0 1,696.0 302.1 35.4 73.7 4,037.7 450.7 69.5 664.2 454.0 286.1 4,609.3 627.6 160.1’)
1952
Jan. 31]115.9 1,763.5 282.4 34.2 33.7 3,910.6 100.0 95.7 663.6 80.6 50.2 5,018.3 627.6 123.1
| Feb. 7[115.9 1,772.7 295.7 48.8 65.8 3,842.7 113.2 102.4 421.0 86.0 47.2 5,095.9 627.6 123.2
Feb. 15[115.9 1,678.0 315.3 31.7 87.6 3,485.0 134.2 110.9 549.1 192.1 21.1 4,917.0 627.6 126.0
Feb. 23|115.9 1,714.5 309.2 41.8 39.1 3,272.2 95.5 119.6 453.0 202.4 12.4 4,840.0 627.6 126.2
Feb. 29{115.9 | 1,784.9 308.7 29.9 - 335 3,480.1 209.2 111.2 858.0 295.0 5.4 | 5,123.1 622.4 135.3
Mar. 7|115.9 1,849.4 289.9 29.6 . 57.6 3,622.8 236.5 118.1 464.7 393.7 3.8 5,004.9 622.4 126.9
Mar. 15|115.9 1,897,6 296.7 47.1 52.4 3,425.2 201.2 126.2 490.8 330.4 - 4,750.3 622.4 127.8
. Liabilities
Deposits
Of which, Deposits of : Liabilities Legal
Bank Notes - - arising Total
Date | in Circu- Total | Agencies of the from Other Capital Reserve of
lation | (Columns Land Federal Government Allied Settlement L':il::" Stodk oatlﬂgr Balance
. 17 to 21) | Central | Counterpart |  Other Agencies Others | of Foreign R Sheet
Banks Accounts Credit Trade eserves
of the Federal
Government | Balances
15 16 | 17 18 | 19 ) 20 21 22 23 24 | 25 26
1951 ) | |
Jan. 31| 7,761.0 2,657.0 330.3 1,052.7 233.1 847.2 193.7 2,114.6 458.0 -T 100.0 | 70.0 [ 13,160.6
Feb. 28| 7,744.8 2,977.0 440.1 1,176.7 337.1 838.3 184.8 2,309.3 456.6 100.0 : 70.0 13,657.7
Mar.31| 7,781.0 2,610.2 360.5 901.6 142.5 844.8 360.8 2,311.7 427.1 100.0 70.0 13,300.0
Apr. 30] 7,959.7 2,548.1 340.8 1,003.7 70.5 845.3 287.8 2,188.7 443.7 100.0 70.0 13,310.2
May 31| 7,867.1 2,828.6 386.8 953.9 152.0 854.1 481.8 1,987.8 317.8 100.0 190.0 13,291.3
June 30| 8,188.6 2,659.6 363.6 824.7 147.9 950.0 373.4 1,808.4 496.2 100.0 110.0 13,362.8
]u]y 31] 8,383.8 2,793.0 277.6 1,066.9 221.4 947.7 279.4 1,727.9 491.7 100.0 110.0 13,606.4
Aug.31| 8,713.0 2,782.8 218.4 980.8 383.8 814.3%) 385.5 1,664.9 420.9 100.0 | 1100 | 13,791.6
Sep. 301 9,054.4 2,731.4 251.8 1,055.4 319.6 786.7 "317.9 1,459.0 394.9 100.0 1100 | 13,849.7
Qct.31) 8,989.4 2,470.6 175.0 1,186.5 39.1 818.6 ' 251.4 1,269.2 420.0 100.0 110.0 | 13,359.2
Nov.30| 9,197.9 2,565.7 167.3 1,223.8 107.2 814.3 253.1 977.3 443.5 100.0 110.0 ! 13,394.4
Dec. 31{ 9,243.1 2,673.5 465.6 1,086.4 133.2 837.7 150.65) 912.8 543.0%) 100.0 1100 13,582.4
1952 . .
Jan. 31| 9,162.9 2,267.4 235.9 1,025.9 87.1 804.6 113.9 749.1 510.0 100.0 110.0 12,899.4
Feb. 7{ 8,759.2 2,518.6 505.9 1,053.0 43.0 797.3 i 119.4 765,3 505.0 100.0 110.0 12,758.1
Feb. 15| 8,579.4 2,469.2 457.6 1,063.2 49.1 796.2 103.1 622.9 510.0 100.0 110.0 12,391.5
Feb. 23] s8,197.7 2,429.4 446.5 1,127.2 23.1 732.5 100.1 627.0 505.3 100.0 110.0 11,969.4
Feb. 29| 9,415.6 2,333.8 182.8 1,121.2 213.4 729.0 87.4 631.9 521.3 100.0 110.0 13,112.6
Mar. 7 9,072.7 2,516.0 477.9 1,113.¢6 110.1 716.4 98.0 623.5 514.0 100.0 110.0 12,936.2
Mar.15| 8,792.1 2,343.4 416.7 1,090.6 28.8 7129 94.4 618.8 519.7 100.0 110.0 12,484.0

*) Differences in the decimal figure as compared with similar figures in other tables are due to the rounding off of figures. — !) For an explanation
of the individual items see the article “The Returns of the Bank deutscher Linder” in the Monthly Report of the Bank deutscher Linder for January
1949, — %) Controlled by High Commission. — 3) Increases mainly due to carrying to account the interest on Equalisation Claims due on 31 Decem-
ber 1951 and to other accounting of interest. — 4) The credit balances of the STEG Administration, previously shown in column 20, were transferred
to the Federal Government (column 19) as from August 1951. — 5) Decline due, in the main, to transfer of the E.R.P. Special Accounts of the Re-
construction Loan Corporation to “Counterpart Accounts of the Federal Government” (column 18).
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3. Monthly Returns of the Land Central Banks as at 29 February 19527)
(In millions of DM)

! u North thine- Schles- | Wiirt- Vi/ei:;t'-
Baden Bavaria;Bremen b:ll:"g- Hesse g'&z:; !w;‘:_ P:?a% lv;;g]: ':Z':;'_ le’ehreg;“ Total
: ’ . phalia | tinate | stein |Baden zollern
i !V
Assets
Credit Balances at B.d.L. 69| 333 16.4| 365 00| 266 92,5 | 15.6 6.4 | 26.7 1.1 262.0
Postal Cheque Balances 0.0 00| 0.0 0.1 0.0 0.0 0.1 — | o0| 00 0.0 0.2
Inland Bills of Exchange 38.4 21| §3.8| 126 54.3 6.7 133.3 47 0.1 0.3 5.4 3117
Treasury Bills and Short-term Treasury Bonds — 6.7 —_ — 6.7 — 68.0 00 5.6 — — 87.0
1.0 1.2 1.0 — — 3.3 14.9 0.7 4.9 6.6 1.1 34.7
Equalisation Claims 88.4 | 546.2 | 48.1( 211.1 | 283.3 | 355.6 693.6 | 120.6 | 166.0 | 311.0| 56.3 | 2,880.2
Arising from Conversion of own .
Balance Sheets (76.9)[(449.2){ (40.9)](184.3)] (245.1)|(305.8)| (631.2)| (98.4)((125.6)|(250.8)| (49.8)| (2,458.0)
Purchased 1.5)| (97.0)| (7.2)| (26.8)] (38.2) (49.8)  (62.4)| (22.2)| (40.4)| (60.2)| (6.5} (422.2)
Advances on Security s.1| 223 0.4 173 | 37.4| 198 19.4| 467 | 19.0| 230 106 221.0
against Equalisation Claims G| CLY| e 67 7.3 (19.49)]  (19.4)| (35.7)] (18.5)| (22.5)| (106)| (194.3)
Cash Advances 14.6 51.6 —_ —_ 9.5 0,2 — 5.7 5.5 1.1 — 88.2
to Government of Land (14.6)} 516} (=) (=) (9.9 ©2 (=) (. G5 (2 () (87.0)
to Other Public Authorities (=) G = O = =) ) e O Ay ) (1.2)
Participation in the B.d.L. 2.5 17.5 3.0 8.0 8.5 | 11.5 28.0 5.5 4.5 9.0 2.0| 100.0
Items in course of settlement
inside the Central Banking System 1.1 213 1.7 59| 142 160 — — 1.7 31 2.3 67.3
57| 146 13 46| 245] 162 66.3 5.3 90| 6.3 3.9 157.7
Total of Assets 163.7 | 716.8 | 125.7 | 296.1 | 4384 455.9 | 1,116.1 | 204.8 | 222.7 | 387.1 | 827 . 4.210.0
Liabilities
10.0| 50.0{ 10.0] 10.0| 30.0 } 40.0 65.0{ 20.0| 10.0}{ 30.0] 10.0 ’ 285.0
Reserves, and Amounts placed to ! .
Reserve for Specific Liabilities 7.9 49.3] 7.0f 296 | 266 317 71.5| 142 17.8] 259 5.6 1 287.1
139.6 | 27741 9922141 3198 2216 788.1 | 152.4 | 53.3 | 216.9 | 48.9 | 2,531.3
Banks within the same Land (includ- : ‘
ing Postal Cheque Offices and ! E i
Postal Savings Bank Offices) (61.7)[(252.7) (41.4) (157.4)' (192.0)[(192.4)| (622.7)| (85.3)| (43.5)] (184.4)| (41.8)| (1,875.3)
Banks in other German Lands o (0.3)] (2.8)] (23 G (1.0) 02| (o) G2 (1Ly] (©.2) (15.4),
Public Administrations 4.2)] (8.8)| (47.9)] (3.0) (25.5) (8.6} (61.6) (21.2)] (3.4)] (15.0)] (2.5)] (201.7)
Agencies of Occupying Powers (64:0)] (0.D] (0.1)] (22.3)) (64.9) (0.9) (15.0) (35.1)| (0.0)] (0.5)] (1.0)| (203.9)
Other Depositors in Germany (9.4)| (15.3)| (7.0) (27.3)’ (23.6)| (18.7) 88.3)] (9.7 (3.2)] (15.5) (3.4} (2219
Foreign Depositors 0] (02| (=) @3) o7 (0.0 ©.3) ©1 ©0) (04| (©.0) (13.1)
Liabilities towards B.d.L. in respect | |
of Advances on Security — | 303.8 — 8.9 | 40,7 | 1440 107.1 — | 126.6 95.9 | 120 839,0
ftems in course of settlement ‘
inside the Central Banking System —_ — -— —_ - — 16.1 5.5 — — — 21.6
Other Liabilities 62| 363 95| 335| 213 186 68.3 | 127 150! 184 62 | 2460
Total of Liabilities 163.7 | 716.8 | 125.7 | 296,1 | 438.4 | 455.9 | 1,116.1 | 204.8 | 222.7 | 387.1| 82.7| 4,2100
Endorsement Liabilities on i ;
Rediscounted Bills 32.7 16362 | 99.0]666.5] 253.3 {30461 730.5|232.1]175.9|369.2 | 656 3,565.6
Foreign Bills
(including Export Drafts) (10.3)| (78.9)] (7.6)| (48.1)] (73.4)| (38.1)] (194.3)} (15.8)| (4.7) (59.5)] (11.4)| (542.1)

*) Differences in the decimal figure as compared with similar figures in other tables

are due to the rounding-off of figures.

4, Notes and Coin
in Circulation
(In millions of DM)

Notes and Coin Notes
issued in the Area| and Coin
of the German | issued in
Federal Republic thef tl?lrea
Date Bank GOEl’mael‘l
Notes Di- g:deﬁ‘.l
land Small ;| visional public
Monetary, Coin and in
Symbols*) Berlin
1948 |
Dec. 31 | 6,319 — 6,641
1949
Dec. 31~ 7,290 40 7.738
1950
Mar. 31 | 7,334 86 7,828
June 30 | 7,596 132 8,160
Sep. 30 i 7,781 143 8,356
Dec. 31 | 7,797 182 8,414
1951
Jan. 31 7,325 214 7,975
Feb. 28 | 7,298 246 7,991
Mar. 31 | 7,320 277 | 8,058
Apr. 30 | 7,479 ; 300 | 8,260
May 31 7,407 | 348 8,215
June 30 | 7,720 382 8,570
July 31 © 7,915 413 8,797
Aug.31 . 8,233 428 9,141
Sep. 30 . 8,557 444 9,498
Oct. 7 | 8,324 447 9,242
15| 8,003 447 8,901
23| 7511 443 $,407
31 . 8,497 453 9,442
Nov. 7 8,140 454 9,062
15 | 7,940 452 8,857
23 | 7.655 450 8,565
30| 8,679 460 9,658
Dec. 7 | 8,606 466 9,570
15 | 8,385 169 9,389
23 | 8,366 472 9,386
31| 8721 470 9,713
1952
Jan. 7| 8,359 463 9,327
15 | 8,041 454 8,999
23| 7.620 | 447 8,564
31| 8,631 457 9,620
Feb. 7| 8,257 456 9,215
15 | 8,070 452 9,031
23| 7,697 447 8,645
20| 8,868 458 9,873
Mar, 7| 8,553 458 9,531
15| 8,262 456 9,248
*y All claims in respect of all types
of Small Monetary Symbols expired
by the end of 31 January 1951.

5. Denominations of Notes and Coin in Circulation as at 29 February 1952%)

s In per cent In per cent
Denominations . In :full)l}xns of total Denominations In nfﬂll)l;v?ns of total

I Circulation o Circulation
Total of Bank Notes 9,415 95.4 Total of Divisional Coin 458 l 4.6
of which: DM 100.— 1,752 17.7 of which: DM 2.— 130 ' 13
” 50.— 4,313 43.7 » Lo 179 1.8
. 20 2,213 22.4 50 68 0.7
» 10— 706 7.2 . —.10 53 ; 0.5
PR ‘ 393 4.0 v —.05 18 ‘ 0.2
» 2 15 0.2 o —02 2 : 0.0
w1 13 o1 | » =01 3 | 0.1

» —507 10 0.1 :
i | Bank Notes and Divisional Coin 9,873 100.0
*) Including Small Monetary Symbols.
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1I. Interest Rates of the Central Banking System, and Minimum Reserve Requirements

Central Bank Rates Minimum Reserve Requirements as a percentage of the Deposits subject ISpecial R];"'e °s
for transactions with to the Reserve Liability %) ntg;is;aglu‘:;ge
Commercial Banks®) for Commercial Banks E to maintain the
" °n
Applicable as from: Advances Sight Deposits Land C‘I’entral ,:;luni‘::: 1(1;;::::::3
Discounts!) on at “Bank at “Non-Bank | Time Deposits | Savings Deposits Banks a:h: :::2'}:?;;?
Security Places™) Places*?) Uniform Rate | 00 Con Security)
% per cent Ul
1948 July 1 5 6 10 10 5 5 20 1
December 1 15 10 5 5 3
1949 May 27 4lfy 54y
June 1 12 9 5 5
July 14 4 5 .
September 1 10 : 8 4 4 12
1950 October 1 15 ' 12 8 4
October 27 6 7 1
1951 January 1 ‘” 3

*) These rates are applied by the Land Central Banks in transactions with commercial Banks. Due to an editorial error, this was not clearly expressed in some pre-
vious English issues of the Report. — ') This is also the rate for cash advances to the public authorities. In accordance with a decision of 3 August 1948, a uniform
discount rate of 3% has since then been charged on bills expressed in foreign currencies. Further, by a decision of 9/10 November 1949 the Board of Directors of the
Bank deutscher Linder authorised the Board of Managers to fix varying rates for bills in this class, in accordance with the discount rates of the foreign Central
Banks concerned. The same privilege applies to bills in DM which have been acce pted abroad (Decision of 22/23 March 1950), and also to export drafts (Decisions of
15/16 November 1950 and 23/24 May 1951). — ?) The Reserve Liability applies to all deposits in Free Account, Blocked Account, and Investment Account. From this
total are deducted the deposits of such banks as are themselves required to maintain minimum reserves at Land Central Banks or at the Berlin Central Bank. Time
Deposits are considered to be all deposits with a fixed date of maturity, or which are subject to notice of at least one month, and the deposits on Investment Account.
Savings Deposits are the accounts dealt with in the German Banking Law, Article 22 and following Articles. All other deposits are considered to be Sight Deposits. —

%) “Bank Places” are places at which there is a Land Central Bank or a branch of one.

IIl. Minimum Reserve Statistics
Reserve Balances of Banks in the Area of the German Federal Republic,
classified according to Groups of Banks *)

(Monthly Reserve Reports by Banks to the Land Central Banks)

1951 1952 1951 1952 1951 1952
Groups of Banks i .
Nov ! Dec. Jan. | Feb. Nov. I Dec. Jan. | Feb. Nov. Dec. Jan. Feb.
Legal Minimum Reserves Total of Excess Reserves Total of Deficits
(Reserve Requirement) (gross) (gross)
in millions of DM in millions of DM in millions of DM
1. Credit Banks 1,008.3 989.4 1,018.3 1,031.6 32.1 59.1 33.5 22.4 0.7 0.9 0.9 1.2
a) Successor Institutions to Branches
of former Large Banks (618.1) (598.8) (611.0) (618.6) (18.0) (28.8) | (13.7) (8.2) —) (—) ©.0) | (0.1)
b) State, Regional and Local Banks (295.4) (294.7) (308.2) (314.4) 7| 199 | (13.0) (7.6) 0.0) | (o.1) (00) | (0.3)
c) Private Bankers (94.8) (95.9) (99.1) (98.6) (6.4) (10.4) (6.8) (6.6) 07| (0.8 0.9 | {0.8)
2. Mortgage Banks and Corporations under Public
Law granting credits on Real Estate 5.5 7.1 11.7 11.4 0.8 2.3 0.7 0.9 0.0 — — 0.0
3. Central Giro Institutions 1587 | 1725 186.2 168.9 15.4 11.4 11.8 7.0 - — — -
4, Savings Banks 5964 | 600.5 606.8 637.2 8.3 12.7 11.2 8.3 1.0 1.7 1.1 1.0
5. Central Institutions of Agricultural Credit i
Cooperatives, and Agricultural ;
Credit Cooperatives 1190 : 1181 120.5 121.4 23 5.4 2.8 3.0 0.8 0.8 0.6 0.7
6. Central Institutions of Industrial Credit
Cooperatives ’ 35 . 3.8 47 4.6 0.2 07 0.6 0.2 - = — -
7. Industrial Credit Cooperatives 1116 | 1107 113.7 114.5 4.7 7.2 4.6 5.4 1.0 0.8 0.9 0.7
8. Other Banks 151.6 l 154.2 159.3 150.7 4.5 7.9 6.8 7.2 0.0 0.0 o1 0.0
!
Total of all Groups of Banks 2,154.6 l 2,156.3 2,221.2 2,240.3 68.3 | 1067 72.0 54.4 3.5 42 3.6 3.6
1 Proportion of Excess Reserves (net)
Net Excess Reserves ! in per cent of Total Amount of
(Net Deficits — ) ' in per cent of Legal Minimum Excess Reserves
in millions of DM Reserves (Reserve Requirement) of all Groups of Banks
1. Credit Banks 31.4 58.2 32.6 21.2 3.1 5.9 32 | 21 48.5 56.8 47.7 41.7
a) Successor Institutions to Branches - - : i
of former Large Banks (18.0) (28.8) (13.7) (8.1) (2.9) (4.8) (22) 1 (1.3) (27.8) | (28.1) (20.1) | (15.9)
b) State, Regional and Local Banks (7.7) (19.8) (13.0) (7.3) (2.6) (6.7) 42) . (2.3) (11.9) | (19.3) (19.0) | (14.4)
) Private Bankers (5.7} (9.6) (5.9) (5.8) (6.0) (16.0) 6.0y t (5.9) (88| (9.4) (8.6) | (11.4)
2. Mortgage Banks and Corporations under Public . -
Law granting credits on Real Estate 0.8 23 . 0.7 09 | 145 32.4 6.0 7.9 1.2 2.2 1.0 1.8
3. Central Giro Institutions 15.4 11.4 11.8 70 | 9.7 6.6 6.3 4.1 23.8 11.1 17.2 13.8
4. Savings Banks ] 7.3 11.0 10.1 7.3 12 1.8 17 1.1 113 | 107 148 | 14.4
5. Central Institutions of Agricultural Credit
Cooperatives, and Agricultural .
Credit Cooperatives 1.5 1.6 2.2 2.3 13 3.9 1.8 19 2.3 4.5 3.2 4.5
6. Central Institutions of Industrial Credit
Cooperatives 0.2 0.7 0.6 0.2 5.7 18.4 12.8 4.3 0.3 0.7 0.9 0.4
7. Industrial Credit Cooperatives 37 6.4 3.7 4.7 3.3 5.8 3.3 4.1 5.7 6.3 5.4 9.2
8. Other Banks 4.5 7.9 6.7 7.2 3.0 5.1 4.2 4.8 6.9 7.7 9.8 | 142
Total of all Groups of Banks 64.8 102.5 68.4 50.8 3.0 ‘I 4.8 3.1 23 100.0 | 100.0 100.0 | 100.0

*) Alterations as compared with previously published figures are due to subsequent corrections.

66




Sample Statistics collected jointly by the Bank deutscher

IV. Weekly Banking Statistics (480 Credit Institutions)
Volume of Credit, and Deposits*)

(In millions of DM)
a) Volume of Creditoutstanding (only Short-Term Lendings)

Linder and the Land Central Banks from 480 Credit Institutions in the Area of the
German Federal Republic

Short-Term Lendings to Non-Bank Customers

Of which: Amounts in Column 1 include Short-Term Lendings to:
. 1 .

Debtors Customers’ of which: | | Of which: Tsohtal of
at periods less Liability : Treasury| Custom- ort-
than 6 months %’;?ﬁi’g:f Business at 3:?:3:516“ Custom- ‘ Bills Y ers’ Term

Date Total Treasury and than 6 months ers’ Public and | Liability |Lendings
¢ which Billsand | Private Liability Authori- Deb Non- on to
OAC‘Y:CI‘::- hr;l:,l;;t_ Custom- of which | onBills i tes ePIOrS | nterest- | Bills Banks
Total P Bearing ers Accept- of Bearing of
Cangfzt Treaswry Total ance | Exchange Treasury| Ex-
redits } onds Credits Bonds | change
1 2 3 4 | 5 6 7 8 | 9 | 10 | 11 12 13
[
1951 !
June 30 9,606.9 |5,511.5 1,208.0 | 4,095.4 9,150.3 5,343.5 1,207.9 3,806.8 456.6 | 168.0 268.3- 20.3 1,761.4
July 31 9,860.3 |5,559,1 1,155.1 4,301.2 9,302,2 5,411.1 1,155.0 3,891.1 558.1| 148.0 389.1 21.0 1,712.6
Aug. 31 |10,162.0 |5,727.5 1,143.6 4,434.5 9,484.3 5,535.9 1,143.5 3,948.4 677.7 | 191.6 465.6 20.5 1,600.2
Sep. 30 |10,560.6 16,129.9 1,188.1 4,430.7 |10,031.9 5,961.1 1,188.0 4,070.8 528.7 | 168.8 337.1 22.8 1,565.2
Oct. 31 [10,721.8 |5,671.3 1,200.6 5,050.5 9,682.6 5,449.5 1,200.3 4,233.1 | 1,039.2 | 221.8 785.0 32.4 1,461.0
Nov. 30 |10,909.9 [5,930.5 1,237.0 | 4,979.4 |10,041.0 5,704.6 1,236.7 4,336.4 868.9 | 225.9 592.1 50.9 1,518.9
Dec. 31 |11,305,9 |6,013.8 1,337.4 5,292.1 {10,595.8 5,854.8 1,337.3 4,741.0 710.1 | 159.0 491.3 59.8 1,596.5
1952 ..
Jan. 7 |[11,345.6 |6,119.0 | 1,329.1 5,226.6 |10,573.2 5,963.3 1,329.1 4,609.9 772,4| 155.7 556.4 60.3 1,610.5
Jan. 15 [11,672.0 [6,403.0 | 1,326.2 5,269.0 |10,779.1 6,223.0 1,326.2 4,556.1 892.9 | 180.0 648.2 64.7 1,593.5
Jan. 23 11,741.4 |6,368.8 1,330.0 | 5,372.6 |10,816.1 6,224.8 1,330.0 4,591.3 925.3 | 144.0 714.3 67.0 1,662.6
Jan. 31 §11,807.6 [6,316.0 | 1,317.3 5,491.6 |10,852.9 6,156.7 1,317.3 4,696.2 954.7 | 159.3 733.7 61.7 1,583.3
Feb. 7 l11,717.7 |6,313.1 1,324.4 5,404.6 | 10,853.6 6,158.0 1,324.4 4,695.6 864.1 ] 155.1 653.6 55.4 1,617.3
Feb. 15 [11,874.8 [6,520.9 1,319.3 5,353.9 {11,044,1 6,339.6 1,319.3 4,704.5 830.7 | 181.3 604.3 45.1 1,659.0
Feb. 23 [12,048.0 [6,592.3 1,320.2 5,455.7 |11,195.9 6,424.6 1,320.2 4,771.3 852.1 167.7 644.7 39.7 1,732.4
Feb. 29 [12,064.1 [6,572.7 1,310.4 5,491.4 | 11,229.7 6,397.5 1,310.4 4,832.2 834.4| 175.2 619.1 40.1 1,721.1
Mar. 7 |11,992.4) |6,551.1V | 1,307.7 | 5,441.3 |11,219.5Y)| 6,387.6")| 1,307.7 | 4,831.9 | 772.9| 163.5 | 568.4 410 |1,728.0
Mar. 15%|12,273.4 |6,813.9 1,288.5 5,459.5 |11,490.8 6,628.4 1,288.5 4,862.4 782.6 | 185.5 545.1 52.0 1,800.0
b)Deposits
Of which:
Total of Sight and Time
otal o Deposits
Deposits TIO tal of
b . nter-
Date 4 by by Savings Bank
Non-Bank Business Publi Deposits Deposits
Customers and ublic
\ Authori-
Private ties
Customers
1 2 3 4 s
1951 . |
June 30 12,539.4 7,590.1 2,815.4 2,133.9 1,677.0
July 31 | 12,7913 7,797.1 2,816.4 2,177.8 1,818.1
Aug. 31 13,090.8 8,041.6 2,823.7 2,225.5 1,986.3
Sep. 30 12,946.4 7,831.9 2,849.8 2,264.7 2,009.9
' Qct. 31 13,612.6 8,441.7 2,855.9 2,315.0 2,188.7
Nov. 30 13,846.8 8,581.5 2,897.8 2,367.5 2,180.3
Dec. 31 14,310.5 8,646.2 3,093.8 2,570.5 2,323.6
1952
Jan. 7 14,211.8 8,510.6 3,104.5 2,596.7 2,204.0
Jan. 15 14,426.5 8,545.5 3,255.5 2,625.5 2,416.4
Jan. 23 14,661.1 8,585.8 3,425.5 2,649.8 2,442.8
Jan. 31 14,456.6 8,650.5 3,123.2 2,682.9 2,545.0
Feb. 7 14,673.9 8,812.4 3,145.5 2,716.0 2,411.5
Feb. 15 14,792.0 8,784.2 3,263.9 2,743.9 2,536.6
Feb. 23 14,911.9 8,799.0 * 3,353.5 2,759.4 2,657.7
Feb. 29 14,680.9 8,728.7 3,169.9 2,782.3 2,663.6
Mar. 7 14,860.1 8,797.8 3,246.5 2,815.8 2,516.0
Mar. 152) 14,816.4 8,556.4 3,426.4 2,833.6 2,648.7
*)  Alterations as compared with previously published figures are due to subsequent
corrections, — ). Including an increase of about DM 20 million, which ds due to
statistical causes. — 2) Provisional figures.
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V. Monthly Bank

ing Statistics
1. Commercial
a) Interim Return:

Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder and the

Assets (Amounts in
‘ Cash Reserve Balances at Credit ! Bills 52:’:;:1:;’
! ionst . T s
Institutions?) Foreign | Matured ! Of which ';?[s;’:y Syndicates
Currency In- Cheques, | and Non-
Num- Of Balances terest and . Interest-
Position | ber of | Total rhich: | Pogtal andDM | T2 | Bills | Bearing
alances alances
at End Re'Pon' of Total?) | @ Giro Cheque wh?cfh- at BdL Divi- for ’ Total | Com- Bank Bonds
of ing | Assets ota Account |Balances | oq1 atless | 10 respect | g Col- . Total | mer. Ac- of the
2 end i . Federal Total
Month | Banks?) at Land than of lec- | cial cept- e
Central 90 d Credits Cou- s ! Bill Republic
Bank ays opened ons tion ills ances | angd the
p Lands
1 1 i ;
1 2 4 5 6 7 8 | 9 | 10 11 | 12 | 13 14 15
1950 : ‘
June 3,571 [125,202.3) 1,093.2 818.3 50.1 1,983.4 | 1,611.6 69.8 1.7 161.1 2,175.9 | 1,886.4 171.1 399.1 278.5
Sep. 3,565 |[28,037.7 1,216.0 923.8 47.9 2,059.4 | 1,698.7 264.6 1.4 147.5 2,332.9 | 2,067.2 140.3 286.3 328.3
Dec. 3,564 |30,835.1) 1,962.2 | 1,669.3 82.8 2,113.1 | 1,844.3 177.8 1.8 242.0 | 2,564.7 | 2,283.1 142.1 154.4 356.1 2
1951 .
March 3,5@1 31,799.4| 1,839.4 | 1,536.9 53.6 2,061.7 | 1,759.9 215.1 1.6 201.8 2,599.6 | 2,370.9 79.7 205.8 401.1
Apl’il 3,562 (32,090.0| 1,768.7 | 1,442.5 52.0 2,120.1 | 1,789.8 183.9 1.0 231.1 2,745.0 | 2,529.1 71.9 294.5 420.9
May 3,562 |[32,622.6( 1,891.5 | 1,534.9 50.1 2,164.0 | 1,876.4 163.2 0.8 228.5 2,781.1 | 2,552.0 92.2 258.8 433.4
June 3,559 [[33,448.3( 1,960.7 | 1,642.4 60.2 2,371.3 | 2,037.4 | 164.4 3.1 346.7 | 2,819.7 @ 2,584.0 89.5 311.3 445.6
July 3,559 (34,309.6| 2,028.4 | 1,649.9 54.6 2,564.4 | 2,206.4 157.6 0.9 230.0 3,039,7 | 2,796.8 82.8 434.7 474.8
Aug. 3,560 |(|35,172.5( 1,988.5 | 1,660.5 54.8 2,725.1 | 2,335.6 149.9 0.9 246.4 3,137.7 | 2,899.3 77.1 508.2 496.1
Sep. 3,559 |[35,597.9} 2,018.8 | 1,676.3 55.7 2,737.5 | 2,320.5 143.3 3.4 247.1 2,936.0 | 2,711.8 56.7 381.7 488.3 |
Oct.1%) | 3,558 [36,669.3]2,099.4 | 1,715.3 | 53.9 | 2,916.6 | 2.467.5 | 184.3 1.1 265.5 | 3,489.9 | 3,183.0 | 65.5 | 846.9 | 506.2 '
Oct.’8)y | 3,726 [137,206.2] 2,114.8 | 1,728.6 | 54.4 | 3,004.7 | 2,534.7 | 184.3 1.1 266.7 |3,508.2 | 3,196.5 | 67.4 | 864.9 | 527.2
Nov. 3,725 |37,895.0) 2,162.0 | 1,803.9 55.8 2,922.5 | 2,443.9 203.2 2.2 270.3 3,620.4 | 3,308.2 82.0 665.2 527.7
Dec. 3,724 ||39,375.4 2,927.5 | 2,540.1 | 100.1 3,005.8 | 2,504.3 257.7 3.7 374.9 3,512.9 | 3,209.9 90.3 598.7 554.7 ;
1952 , ‘
Jan. 3,721 |39,799.3| 2,190.6 | 1,790.6 58.8 3,218.2 | 2,629.9 224.9 1.4 221.1 3,824.9 | 3,493.6 78.3 8442 ' 607.3 |
Liabilities
Deposits (including Investment Account) Borrowed Funds®)
) Deposits by Non-Bank Customers Of which:
lg‘lumf- Including | Excluding (Column 34) comprise
er o Of which: . .
Position Re- T‘;?] Business and I “t“l’(“le' Credits
at End . ot . i . c nter- aken availed
ff p;)nr; Liabil- Inter-Bank Deposits glggt " Private i ok Total | f:i:m . e
ities an Customers Public VINES | nyeposits 6 months, | Utomers
Month Ba;)lks DTxmg of | Authori. | Deposits| = F° but less ,;:::?gn
! eposits which: i than (l
i . Total on In- tles 4 years Banks ™)
vestment
| Account
31 32 33 34 35 36 37 38 39 0 41 42 43
1950 .
June 3,571 25,202.3 16,015.5 14,306.1 10,611.0 7,830.6 | 291.7 2,780.4 | 3,695.1 1,709.4 1,752.7 276.2 9.3
SCP- 3,565 28,037.7 17,304.1 15,735.3 11,972.9 9,097.6 | 287.6 2,875.3 | 3,762.4 1,568.8 1,799.1 239.5 15.6
Dec. 3,564 30,835.1 18,432.1 16,684.2 12,752.8 9,614.1| 289.0 | 3,138.7 | 3,931.4 | 1,747.9 2,005.5 275.8 5.5
1951
March 3,561 31,799.4 18,713.1 17,016.4 13,085.7 9,915.2 | 283.8 3,170.5 | 3,930.7 1,696.7 2,284.2 312.2 6.4
Apl’il 3,562 32,090.0 19,033.0 17,240.8 13,286.0 {10,145.6 3,140.4 | 3,954.8 1,792.2 2,097.8 303.8 5.6
MaY 3,562 32,622.6 19,329.6 17,467.8 13,474.0 (10,263.4 . 3,210.6 | 3,993.8 1,861.8 2,145.8 314.8 7.7
June 3,559 33,448.3 19,924.0 18,030.1 13,975.7 |10,533.2| 279.7 3,442.5 | 4,054.4 1,893.9 2,116.0 341.9 10.7
IU]Y 3,559 34,309.6 20,414.7 18,366.0 14,236.1 [10,809.2 . 3,426.9 | 4,129.9 2,048.7 2,158.1 393.7 10.9
Aug. 3,560 | 35,172.5 | 21,122.1 18,875.9 | 14,663.4 |11,190.3 . 3,473.1 | 4,212.5 | 2,246.2 | 2,007.2 | 417.8 7.2
SeP~ 3,559 35,597.9 21,099.8 18,816.9 14,532.7 11,032.2 273.4 3,500.5 | 4,284.2 2,282.9 2,010.2 403.8 9.5
Qct.15) 3,558 || 36,669.3 | 22,1357 | 19,653.6 | 15,272.4 [11,789.1 3,483.3 | 4,381.2 | 2,482.1 | 1,882.1 | 425.8 7.7
Oct.“) 3,726 37,206.2 22,253.9 19,765.4 15,370.8 (11,879.2 3,491.6 | 4,394.6 2,488.5 1,935.3 432.8 7.7
Nov. 3,725 37,895.0 22,575.8 20,121.5 15,639.0 {12,052.7 . 3,586.3 | 4,482.5 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 39,375.4 23,484.6 20,770.3 15,967.9 [12,139.6 | 259.8 3,828.3 | 4,802.4 2,714.3 2,016.1 493.4 6.3
1952 ) .
Jan. 3,721 39,799.3 | 23,755.3 20,926.2 15,926.2 |12,095.4 , 3,830.8 | 5,000.0 | 2,829.1 2,025.4 448.4 5.3

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and
%) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
since the RM period. — &) Includes Capital Deprecation Account, unpaid capital, own shares, etc., items for balance sheet adjustment in respect of
into since the Currency Reform. — 1) The “new formations” include a participation of approximately DIM/ 100 million by a Land in the capital of two
(Agricultural Mortgage Bank), etc. — 13) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values* and
for specific purposes, which have not yet been passed on. —15) In October 1951 a number of banks not previously covered were newly included in these
institutions required to render returns.
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(Balance Sheet Statistics)

Banks

Area of the German Federal Republic
Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
a'l‘: Parti- Equalisation Debtors Long-Term Loans
Claims Of which Of which Tran-
Of which: | Own ‘ itor
Loags Deben- Busi- i Er e dY Real P
an tures nesé el Par- Estate osition
IE:::;; (Mort- | procent a’;’:’;l‘};‘i‘fs and |Public | Inter- Secur- | Based (1;; tici- and A?s?t:rs) at End
Treasury | gage Hold- o E Total?) Pri- Au- | Bank Total . edby |on Com- Trast pations | Build- of
§f° 1:1;1: Bonds, ings?) Conversion vate | thori-| Cred- Real | munal basi ings Month
Federal | etc.) Accoant®) Cus- ties its Estate | Security af‘xs
Republic tom- on Y)
and the
Lands ers
16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
1950
44.8 25.8 5,273.5 5,603.8 |  8,736.2 |7,640.2 | 395.9 700.1 | 2,914.7 |1,862.3 476.8 621.0 77.2 376.9 964.2 June
65.4 43.8 5,315.8 5,696.2 9,784.7 | 8,545.4 | 421.6 817.7 3,896.8 |2,415.3 641.9 825.1 82.5 400.9 | 1,003.8 Sep.
66.7 48.8 5,391.6 5,855.3 | 10,179.3 | 8,978.4 | 358.6 842.3 5,069.6 -|3,155.0 908.2 970.3 85.5 440.2 994.9 Dec.
1951
83.4 47.3 5,432.1 5,903.5 | 10,299.4 8,900.9 | 325.0 11,073.5 5,736.1 [3,546.5 [1,034.8 |[1,164.1 94.1 480.9 965.7 March
90.1 44.6 5,433.3 5,920.9 9,996.7 8,651.5 | 325.3 |1,019.9 5,985.5 (3,671.1 [1,071.6 (1,231.2 98.7 489.2 993.6 April
92.3 43.9 5,424.6 5,938.7 { 10,088.3 8,717.7 | 364.5 [1,006.1 |6,167.1 [3,782.3 |1,101.2 |1,290.8 104.0 494.8 |1,037.7 May
93.6 48.7 5,421.0 5,943.5 | 10,114.2 8,739.1 | 373.8 [1,001.3 | 6,363.5 {3,881.1 [1,145.8 1,326.3 107.4 508.7 | 1,075.5 June
109.0 48.9 {5,432.0 5,943.8 | 10,203.4 8,851.6 | 325.9 [1,025.9 |6,552.5 [3,985.2- |1,171.7 |1,368.4 111.3 512.9 |1,095.1 July
124.8 52.2 5,444.8 5,942.6 | 10,299.8 8,957.0| 389.7 953.1 6,807.6 [4,104.1 |1,255.5 (1,420.0 113.8 521.6 |1,205.1 Aug.
124.8 50.7 5,451.0 5,944.5 | 10,814.8 9,452.5 [ 419.0 943.3 |6,998.2 [4,231.8 |1,303.5 |l,515.0 117.6 531.0 | L,107.8 Sep.
128,3 49.2  {5,480.4 5,957.5 | 10,227.7 8,919.3 | 454.4 854.0 |7,209.4 [4,367.4 |[1,337.8 [1,556.3 118.6 542.0 |1,121.9 Oct. 15)
128.5 49.4 |(5,557.1 6,034.6 | 10,334.1 8,984,8 | 455.1 894,2 |7,372.0 {4,396.4 |1,396.3 |1,564.4 124.8 544.8 |1,133.3 Oct. %)
128.0 .51.8 5,579.9 6,037.5 | 10,825.0 9,397.8 | 497.7 929.5 |7,505.1 [4,520.3 [1,454.2 [1,672.0 131.1 563.8 11,137.0 Nov.
140.2 48.1 5,582.6 6,036.2 | 11,017.0 9,589,2 | 482.5 945.3 |7,769.9 {4,606.0 |1,534.8 |[1,766.3 158.2 584.2 | 1,113.1 Dec.
1952
136.8 47.3 |5,611.8 9 11,380.8 [10,039.4 | 411.4 930.0 | 8,026.3 [4,750.9 |1,583.9 {1,756.9 164.4 607.3 |1,013.1 Jan.
Liabilities
Capital Funds. Origin of Monies taken up for longer
Loans ) Art.11,German Banking Law periods (Columns 42, 46, 47, and, in )
Transi- Of which- part, Column 33) 14) Bills
A?cv;'nt— :lakfe:‘ tory ofwhianl Other (excluding figures of Agricultural Liabilit (own | g dorse-
anc; Own I?m Credits i Liabil- Credit Cooperatives) on V| Draw- ment Position
" Deben- neg (on Newly . o ings) " at End
in periods Capital | jties Guaran- : Liabil-
Circu- tures | (4 ears Trust | Tota] | formed | Funds 1) | Recon- Banks | poviic tees, ete.| 10 ties of
Tati A basis since |ofNewly struction| (exclud- ’ Circu- Month
ation and Estab- . Au- .
only) 21 June | jihed Loan ing - Others lation
over) 1 e thori-
1948%) | Insti- Corpo- | Column Hes
tutions') ration 53)
44 a5 16 47 48 39 50 51 52 53 54 5s | 56 57 58 .
. 1950
1,450.0 |1,195.9 |1,440.4 621.0 [1,047.0 404.3 164.9 | 1,679.8 679.2 545.3 1,034.0 158.8 907.6 136.0 |2,317.9 June
1,690.8 [1,324.7 {2,071.4 825.1 {1,097.3 414.7 |164.1 [1,925.2 [ 1,044.1 740.0 | 1,253.6 173.5 1,217.8 132.4 |2,428.8 SCP-
1,784.1 [1,444.7 |2,806.2 970.3 {1,110.2 394.3 170.8 | 2,282.0 | 1,516.4 896.3 1,566.0 154.2 | 1,379.3 131.3 |3,279.1 Dec.
1951
1,279.5 ]1,531.3 |3,179.4 {1,164.1 |1,238.2 497.8 193.6 | 2,409.6 | 1,657,5 {1,040.2 |1,833.2 183.7 | 1,453.1 95.7 13,391.1 March
1,096.4 [1,596.0 |3,279.2 [1,231.2 (1,243.5 495.1 193.6 |2,512.9 | 1,700.8 |1,065.0 |1,914.1 191.8 1,422.2 86.2 |3,089.3 April
1,040.7 |1,616.8 |3,384.9 |1,290.8 (1,256.7 504.8 |195.6 |2,557.3 |1,731.2 |1,111.5 | 2,011.7 197.4 | 1,490.3 79.7 |3,037.6 Ma‘)’
1,023.2 |1,647.4 |3,478.0 |1,326.3 [1,280.7 523.1 |201.8 |2,652.7 ||1,775.8 |1,149.6 |2,081.9 206.2 11,526.8 69.2 |3,380.3 June
905.0 |1,710.8 |3,602.4 |1,368.4 {(1,334.2 574.7 |246.9 | 2,816.0 | 1,804.9 [1,199.4 | 2,210.2 212.1 1,569.8 75.1 |3,354.8 ]ulY
836.8 [1,764.6 |3,788.6 {1,420.0 (1,345.7 585.0 |247.9 |2,887.5 | 1,888.3 |1,214.9 2,381.0 224.0 |1,613.0 84.7 |3,307.2 Aug.
973.4 {1,826.7 |3,889.8 [1,515.0 (1,367.9 602.6 |257.1 [2,915.1 |1,939.9 |1,249.9 |2,487.0 237.3 1,668.0 75.5 |3,791.4 Sep.
812.6 [1,916.2 |4,004.8 [1,556.3 |1,371.7 | 600.0 |257.3 |2,989.9 |1,967.3 |1,270.1 |2,606.3 | 235.1 |1,666.5 72.5 |3,566.6 | Oct.’®)
813.9 [2,050.4 |4,149.8 [1,564.4 [1,394.2 610.4 |263.5 |3,044.3 || 2,008.3 |1,287.3 | 2,699.1 244.,2 |1,706.5 76.5 |3,588.5 Qct. %)
876.3 [2,102.3 |4,174.3 ]1,672.0 1,413.3 625.1 |263.6 [3,057.3 ||2,028.2 |1,279.9 |2,853.3 2429 |1,785.8 74.6 |3,785.8 Nov.
1079.9 (2,171.9 {4,308.8 {1,766.3 |1,453.6 662.4 | 270.6 | 3,094.2 | 2,088.5 (1,305.2 |2,979.1 333.6 |{1,878.3 73.1 |4,681.7 Dec.
) 1952
979.9 ]2,234.0 (4,531.7 [1,756.9 1,484.5 676.1 |271.5 ]3,031.6 |2,071.2 |{1,301.2 | 3,105.4 370.1 | 1,961.6 74.8 |4,389.6 Jan.

Banks, excluding Postal Savings Bank Offices and Postal Cheque
RM 2 million. — 2) Including branches rendering separate returns,
branches of each institution have been counted as on e institution only. — Alterations arise through merging of institw
balances at Land Central Banks. — 4) Including balances at medium and long term. —

Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
which le in the territory of a Land Central Bank different from that in which their
tions, through taking out credit
5) After deduction of Equalisation Claims sold or redeemed. —

of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Including claims in foreign currency existing
branches located outside the Land. — %) Including liabilities in foreign currency existing since the RM period. — °) Only new transactions entered
_Landeskreditanstalten®. Position as of June 1950. — 12) Institutions established after the Currency Reform, such as the Landwirtschaftliche Rentenbank
items for balance sheet adjustment in respect of branches located outside the Land. — 1) Includes funds possibly contained in “Deposits” and earmarked
statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of
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V. Monthly Banking Statistics

1. Commercial
(Balance Sheet Statistics)

a) Interim Retumn:
Monthly Banking Statistics®)!); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
i
Cash Reserve l Balances at Credit [ Bills Se?urit.ien,
' : Institutions?) ! : Treasury | g cu:;nom
__| Forelgn |Matured | Cheques, ___Ofwhich | "Fp” | Syndicates
Position | Num- gu{'e‘“’y In- and | I ;"d Non-
at Efnd berof | + . ok Postal ad DM | terest Bfills ] 1’ ' “Bearing
o Re: - : f Balances and or | Treasul
Month Emog" of Total E;Igicr? Cheque | wh(i)ch: _atBdl | Dijyi- Col- l Total Com- ! Bank l‘lomlsry
1951 Banks Assets %) Account | Balances | Total at in respect dend Tec- ! mer- ’ Ac- of the Total
o at Land less of ¢ I cial | cept- Federal
or ) Central than Credits Cou- tion | Bills ‘ ances Republic
1952 Bank 90 days opened pons ! and the,
; J Lands
i l |
1 I 2 1 3 4 5 | 6 7 | 8 9 10 | 11 ] 12 | 13 | 14 15
Area of the German Federal Republic
Qct.9) 3,558 136,669.32,099.4 |1,715.3 53.9 i2,916.6 |2,467.5 | 184.3 1.1 265.5 3,489.9 [3,183.0 65.5 846.9 506.2
Oct.?) 3,726 |37,206.22,114.8 |1,728.6 54.4 3,004.7 |2,534.7 | 184.3 1.1 266.7 |3,508.2 |3,196.5 67.4 864.9 527.2
Nov. 3,725 |37,895.02,162.0 {1,803.9 55.8 2,922.5 |2,443.9 | 203.2 2.2 270.3 |3,620.4 13,308.2 82.0 665.2 527.7
Dec. 3,724 |39,375.4|2,927.5 |2,540.1 100.1 |3,005.8 |2,504.3 | 257.7 3.7 374.9 13,512,9 13,209.9 90.3 598.7 554.7
Jan. 3,721 39,799.3 |12,190.6 |1,790.6 58.8 13,218,2 |2,629.9 | 224.9 1.4 221.1 3,824.9 |3,493.6 78.3 844.2 607.3
Baden
Sep_ 169 777.4 | 61.9 52.8 2.4 52.6 50.8 0.9 0.0 5.6 42.8 37.6 1.0 18.3 5.4
Qct.19) 169 791.2 62.4 52.7 2.1 54.7 51.9 1.5 0.0 6.1 39.6 34.9 0.7 22.2 5.4
Nov. 169 796.6 63.4 54.0 2.1 53.6 48.7 1.8 0.0 7.2 41.2 36.4 0.7 20.5 5.4
Dec. 169 805.9 58.4 49.3 3.§ 49.4 45.1 2.7 0.0 7.1 44.2 38.6 0.6 21.4 5.5
Jan. 169 831.6 60.9 51.4 1.7 58.8 54.2 2.9 0.0 4.5 44.5 39.9 0.4 20.8 5.7
Bavaria
Oct.?) 577 5,935.0| 287.9 214.7 9.5 | 316.6 297.5 10.0 0.5 38.3 353.4 313.7 11.5 20.7 124.3
QOct.b) 630 5,958.5 289.6 216.0 9.5 j 319.5 300.4 10.0 0.5 38.4 355.0 314.5 11.5 20.7 125.3 |
Nov. 630 6,103.0 320.7 253.1 9.0 ! 278.4 257.3 13.2 0.6 35.1 359.7 321.7 11.1 23.9 125.3
Dec. 628 6,288.2 | 430.2 355.5 17.1 : 279.6 227.9 22.6 1.0 63.2 363.8 | 317.2 25.2 55.3 146.3
Jan. 627 6,387.9| 363.0 288.2 ‘ 115 ¢ 3419 284.6 19.4 0.4 30.5 385.8 344.7 15.1 54.6 151.8
Bremen
Oct.?) 28 1 1,051.7 56.3 48.0 1.4 | 57.6 57.0 27.8 - 7.4 100.0 95.1 1.3 0.5 9.4
Oct.?) 29 1,052.3 56.3 48.0 1.4 | 57.6 57.0 27.8 -— 7.4 100.1 95.1 1.3 0.5 9.4
Nov. 29 1,014.4 42.1 34.8 1.4 | 65.2 64.6 30.0 0.1 6.3 100.5 99.4 0.7 0.5 9.5
Dec. 29 1,147.0 82.9 74.7 } 2.1 62.5 61.9 51.2 0.0 11.0 118.1 116.4 1.5 1.0 10.3
Jan. 29 1,107.1 45.7 36.7 1.2 58.2 57.8 42.0 0.0 4.2 123.8 122.8 0.8 2.0 10.8
Hamburg
Oct.9) 54 | 2,786.9| 141.1 120.2 2.1 , 262.7 213.3 83.5 0.0 17.4 349.1 325.4 3.0 35.2 41.2
Oct.9) 57 ‘ 2,789.9 | 141.5 120.6 2.1 263.0 213.6 83.5 0.0 17.4 349.3 325.6 3.0 35.2 41.3
Nov. 57 2,872.7| 200.2 183.0 2.1 223.1 180.2 92.7 0.2 17.2 359.6 325.3 14.7 11.6 42.6
Dec. 57 3,156.7| 270.5 246.6 6.0 274.4 223.8 92,9 0.1 23.5 373.8 344.1 13.8 11.6 41.6
Jan. 57 1 3,100.2| 175.3 155.0 2.0 258.4 192.5 56.8 0.1 15.8 409.1 386.4 4.3 36.6 46.6
Hesse
Qct.?) 305 3,219,241 230.3 197.3 6.0 439.6 366.4 13.3 0.3 30.5 339.9 294.4 24.8 63.6 61.7
Oct.9) 333 3,237.3 ) 231.3 198.0 6.0 440.1 366.8 13.3 0.3 30.6 340.6 294.9 24.8 63.6 65.1
Nov. 333 3,303.5 194.6 163.6 6.1 450.7 385.9 11.3 0.2 30.0 375.2 327.0 26.7 65.6 66.0
Dec. 333 3,381.1 281.7 243.3 9.5 421.9 367.2 13.6 0.4 41.2 345.6 306.4 21.4 66,5 71.1
Jan. 333 3,460.8 | 209.6 174.3 7.9 485.0 415.9 17.6 0.1 30.5 336.9 293.6 21.5 70.0 93.6
Lower Saxony
Oct.9) 609 | 3,302.3| 235.8 189.4 6.2 : 204.6 183.1 3.3 0.1 Y293 240.9 227.7 1.9 29.1 31.5
Oct.?) 638 3,339.9| 2399 193.0 6.2 = 206.9 185.4 3.3 0.1 ’ 29.5 245.5 231.2 1.9 29.1 31.7
Nov. 638 3,425.9 | 207.5 163.3 6.3 249.4 225.2 4.3 o1 | 303 260.0 246.2 1.9 28.7 31.4
Dec. 639 3,457.5 | 275.1 228.8 10.8 207.8 1829 5.2 0.2 ! 32.4 237.7 226.2 2.0 27.7 31.3
Jan. 639 3,504.2| 212.3 164.2 6.1 2229 191.4 3.7 0.1 | 22.4 269.7 256.6 3.1 43.4 323

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — %) Cash, and
% Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
4 years). — %) Includes Capital Depreciation Account, unpaid capital, own shares, etc., and items for balance sheet adjustment in respect of branches

the resulting statistical increase, -figures as at 31 October 1951 are published both for the former and the present circle of institutions required to
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Banks (cont’d) V. Monthly Banking Statistics
(Balance Sheet Statistics)
by Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) Assets
ani: Parti- Equalisation Debtors?) Long-Term Loans
i |
o Claims | Of which Of which Tran-
{Of which: wn ! : i
Loans | Deben- j Busi- Based El:og Real E?Ei:;n
lmae':gst_ tures | Holdings nese on ites Par- Estate | Other of
Bearing | (Mort- | procon, |according and Pub- Inter- Secur- Com. (on ticipa- and Assets Month
Treasury gage Hold . Total Pri- lic Bank Total ed by 1 tions Build- )
B?“g’ Bonds, | o 55 C“,’\“v;'s“t’" vate |Authori-| Cred- Real | m; nal | Trust ings 1951
t + | ings ccoun - - e- i
Federal | etc.) d 9 Cu- ties . 1ts Bstate |y bafli 190;2
Republic : stom- onty.
and the ! ers ty
Lands i
16 17 18 | 19 | 20 | 21 22 23 | 24 | 25 | 26 | 27 28 2 | 30
| Area of the German Federal Republic 1951
;| 128.3 49.2 |5,480.4 |5,957.5 |10,227.7 | 8,919.3 454.4 854.0 |7,209.4 |4,367.4 (1,337.8 [1,556.3 118.6 542.0 i1,121.9 Oct.®)
l 128.5 49,4 [5,557.1 |6,034.6 [10,334.1| 8,984.8| 455.1 894.2 |7,372.0 14,396.4 |1,396.3 |[1,564.4 124.8 544.8 |1,133.3 Oct.?)
128.0 51.8 {5,579.9 [6,037.5 [10,825.0| 9,397.8| 497.7 929.5 |7,505.1 {4,520.3 |1,454.2 [1,672.0 131.1 563.8 (1,137.0 Nov.
140.2 48.1 |[5,582.6 [6,036.2 [11,017.0| 9,589.2) 482.5 945.3 | 7,769.9 14,606.0 [1,534.8 |1,7¢6.3 158.2 584.2 (1,113.1 Dec.
136.8 47.3 |5,611.8 . % 111,380.8 | 10,039.4| 411.4 930.0 | 8,026.3 [4,750.9 11,583.9 [1,756.9 164.4 607.3 |1,013.1 Jan.
Baden
0.6 1.6 179.9 202.3 274.7 233.9 22.7 18.1 63.7 40.7 10.4 ‘ 14.5 1.8 10.3 41.0 Sep.
0.6 1.6 181.8 203.2 279.8 233.8 24.3 21.7 65.2 41.6 10.4 | 15.8 1.9 10.3 40.8 Qct.19)
0.5 1.6 182.6 203.7 288.2 241.6 23.0 23.6 67.2 42.3 1.1 . 16.4 1.9 10.3 33.2 Nov.
0.5 t 1.6 183.3 204.0 292.5 249.4 19.7 23.4 70.4 43.3 10.7 ] 18.2 1.9 10.5 35.3 Dec.
04 ! 1.7 183.6 .9 300.1 257.5 19.0 23.6 74.3 44.4 11.3. | 18.7 1.9 10.6 40.9 Jan,
) Bavaria
47.2 16.3 |1,038.5 (1,127.3 |1,860.0 1,534.8| 134.9 190.3 | 1,445.0 978.0 197.1 80.9 21.4 126.6 185.1 Qct.?)
: 47.2 16.3 1,040.7 |1,129.6 1,869.7 1,544.4; 135.0 190.3 1,445.2 978.2 197.1 ' 82.5 21.7 127.6 186.3 Qct.?)
| 47.5 16.2 [1,041.9 [1,130.6 |1,955.8 1,612.2) 140.3 203.3 | 1,499.0 {1,012.6 202.0 86.4 22.5 131.3 184.0 Nov.
59.9 14.4 11,035.8 |1,127.3 |1,864.8 1,614.0/ 78.1 172.7 |[1,495.3 985.8 210.7 165.2 25.8 135.2 172.6 Dec.
55.7 14.6 :1,044.8 .9 11,9426 1,683.7° 82.1 176.8 | 1,500.6 983.7 218.8 186.2 25.8 141.6 | 172.8 Jan.
Bremen
0.9 2.4 114.5 | 136.7 ‘ 252.6 240.4 0.3 11.9 336.4 | 129.4 66.2 : 21.0 3.0 15.8 | 45.6 Oct.?)
;09 2.4 114.6 136.8 252.9 240.7 0.3 11.9 336.4 | 129.4 66.2 ; 21.1 3.0 15.8 | 45.6 QOct.9)
: 0.8 2.5 115.6 137.7 | 255.3 242.5 0.4 12.4 296.6 132.4 74.5 | 247 3.1 16.1 | 449 Nov.
0.8 2.5 115.0 137.3 | 268.3 246.1| 0.0 22:2 l 338.0 138.4 79.5 24.3 3.2 16.5 | 40.1 Dec.
0.7 2.2 114.5 .9 ‘ 276.5 251.9 0.2 24.4 339.4 143.9 72.6 25.9 3.2 16.5 41.0 Jan,
Hamburg
2.0 1.5 284.7 323.0 (1,143.4 1,090.9 8.8 43.7 261.4 209.1 14.0 ! 52.8 8.6 32.6 69.6 Qct.?)
2.0 1.5 285.0 323.3 | 1,144.6 1,092.1 8.8 43.7 261.5 209.1 14.0 ‘ 52.9 8.6 32.7 69.8 Qct.?)
1.7 4.8 285.0 323.0 |1,203.4 1,145.1 8.6 49.7 269.1 216.2 14.0 ©  54.3 8.8 32.8 ‘ 65.2 Nov.
2.0 3.2 284.7 ) 322.7 |1,320.1 1,262.1 8.6 49.4 282.1 223.6 ! 14.2 ‘ 57.5 14.0 33.1 ! 67.6 Dec.
2.0 2.4 285.0 ! ¢ |1,346.0 | 1,287.8 8.4 49.8 289.0 | 230.6 :+ 143 | 59.4 14.7 33.4 | 69.6 Jan,
Hesse
‘ 5.3 5.9 472.7 508.7 967.2 839.7 23.4 104.1 373.6 222.5 85.0 74.6 14.2 50.1 75.7 Oct.?)
! 5.4 5.9 474.8 510.7 970.9 843.5 23.3 104.1 373.6 222.5 ! 85.0 75.2 19.7 50.3 | 76.0 Qct.?)
: 5.2 5.9 475.7 510.8 | 1,024.9 896.8 21.5 106.6 378.9 225.8 | 86.0 71.1 20.0 51.1 ‘ 76.2 Nov.
j 54 5.8 475.1 510.9 | 1,027.6 911.6 235.6 90.4 392.9 228.8 90.1 74.9 20.7 533 | 79.3 Dec.
s.4 | 58 | 4785 .9 |1,088.9 964.3] 23.5 | 10l.1 407.1 | 2320 | 955 82.1 20.8 550 | 71.4 Jan.
Lower Saxony
e | 40 | 6433 | 698.0 | 7742 681.1| 26.3 66.8 843.9 | 506.7 | 2183 | 133 5.0 49.7 68.2 | Oct.h
‘ 9.6 | 4.0 644.9 | 699.7 791.9 698.5| 26.3 67.1 848.0 | 510.4 | 218.3 133.8 5.2 50.1 69.8 Oct.?)
| 9.1 3.5 648.6 699.4 817.4 728.2 25.3 63.9 867.8 527.8 | 220.3 140.9 6.4 50.9 72.4 Nov.
8.9 3.2 648.5 699.0 807.4 721.7 22.8 62.9 894.5 543.1 ‘ 223.1 147.6 9.5 51.8 66.8 Dec.
8.8 2.9 . 647.2 .9 852.4 764.6 22.8 65.0 911.3 552.9 | 227.8 153.1 10.0 529 | 615 Jan.

Banks, excluding Postal Savings Bank Offices and Postal Cheque
RM 2 million. — 2) Including branches rendering separate returns,
branches of each institution have been counted as one institution only. — Alterations anise through merging of institutions,

Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
which lie in the territory of a Land Central Bank different from that in which their
through taking out credit

balances at Land Central Banks. — 4) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to
located outside the Land. — ) In October 1951 a number of banks not previously covered were newly included in these statistics. In order to show

render returns. — 19) In Land Baden there was no change in the number of institutions required to render returns.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

Assets (cont'd)

1. Commercial

a) Interim Return:
Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

(Amounts in

Cash Reserve Balances at Credit Bills Securities,
Institutions 4) . Treasury scu:ia.tiotm
Foreign | Matured Ch Of which Bills yncicates
Position ) Currency | Ip. eques, and Non-
at End Num- Of Postal Balances and Interest-
ber of Total which: S and DM | terest Bills Bearing
of R " £ Balances | Cheque Of Balances and £ Com- Bank Treasury
Month epor o Total® | ©° Giro Bal- which: at BdL Divi- or Total om an Bonds
1951 ing Assets Account Total at inrespect | 4.9 Col- ota mer- Ac- of the Total
Banks?® at Land ances less o en lec- cial cept- Federal
or Central than Credits Cou- . Bill Republic
1952 : Bank 90 days opened pons tion 1lls ances and the
! Lands
1 2 3 4 | 5 | 6 7 | 8 9 10 11 12 13 14 15
North Rhine-Westphalia
Oct.?) 831 10,247.6 )| 619.2 514.4 16.3 944.4 730.4 35.8 0.1 86.5 1,404.0 |1,325.0 129 646.2 140.2
Oct.?) 855 10,297.0§ 624.1 518.8 16.4 952.5 738.5 35.8 0.1 87.3 1,407.3 |1,327.6 12.9 646.2 141.4
Nov. 854 [10,453.8| 666.4 570.3 |, 16.0 912.9 678.9 40.1 0.5 94.6 1,468.3 {1,379.8 10.6 472.2 140.7
Dec. 853 |10,949.3 || 943.4 842.7 29.3 (1,009.4 780.1 54.5 0.8 135.0 1,418.7 {1,330.7 6.4 356.6 139.9
Jan. 852 |11,035.4 641.8 530.2 16.7 950.6 695.1 52.4 0.2 721 1,539.6|1,455.5 13.0 557.8 149.9
Rhineland-Palatinate .
Oct.®) 278 . | 1,416.5 91.0 73.4 2.2 66.3 60.2 3.3 0.0 11.4 110.2 | 101.1 0.6 9.0 10.3
Oct.?) 288 1,419.4 91.2 73.5 2.2 66.3 60.2 3.2 0.0 11.4 110.3 101.2 0.6 9.0 10.3
Nov., 288 | 1,448.0] 88.9 71.3 2.8 719 65.1 1.5 0.0 11.9 108.5 99.1 0.6 10.4 10.0
Dec. 288 1,463.7 || 102.6 86.3 4.6 68.1 60.4 1.6 0.0 13.2 98.2 89.0 0.7 13.2 10.7
Jan. 288 1,485.0 98.4 80.3 2.6 78.7 67.0 0.9 0.0 10.2 109.5 100.7 0.8 11.6 11.0
Schleswig-Holstein
Sep. 185 1,152.7 57.5 42.5 2.0 30.3 25.8 0.1 0.0 5.8 63.7 60.5 0.6 0.1 7.9
Oct.1% | 185 | 1,187.5] 74.5 57.5 1.8 33.6 29.2 0.2 0.0 6.7 55.8 | 52.4 0.7 2.1 7.9
Nov. 185 1,235.5 68.4 51.3 1.9 32.5 28.2 0.2 0.0 6.2 54.7 51.6 0.7 0.1 7.9
Dec. 185 1,241.0 71.2 56.7 2.4 38.3 33.0 0.2 0.0 8.9 73.6 70.2 1.1 0.1 7.9
Jan. 185 1,250.7 68.6 52.8 1.8 38.5 31.5 0.9 0.0 6.0 70.6 67.2 0.9 0.2 8.9
Wiirttemberg-Baden
Qct.?) 364 4,149.9 | 222.9 183.5 5.2 342.7 318.3 3.0 0.2 27.8 313.7 294.2 4.7 15.1 46.2
Oct.b) 372 4,182.2| 225.2 185.6 5.2 348.8 323.7 3.0 0.2 27.9 317.1 297.4 4.7 15.1 46.6
Nov. 372 4,246.9 | 227.9 190.5 6.6 335.9 314.3 4.1 0.4 27.2 325.1 299.3 9.3 16.1 45.8
Dec. 372 4,345.8| 289.9 ~247.4 10.8 317.7 300.1 4.2 0.4 32,2 312.5 273.3 14.3 14.7- 45.7
Jan. 371 4,449.6 | 229.1 185.7 5.8 418.3 390.7 2.3 0.1 22,0 342.8 301.4 14.8 14.7 50.4
Wiirttemberg-Hohenzollern
Oct8) | 144 712.5] 55.9 43.0 0.8 59.1 47.5 0.7 0.0 2.5 357 | 33.8 0.7 1.2 4.2
Oct.9) 145 712.8 55.9 43.0 0.3 59.1 47.5 0.8 0.0 2.5 35.7 33.8 0.7 1.2 4.2
Nov. 145 - 716.1 57.2 45.1 1.0 48.2 36.9 1.2 0.0 3.1 37.5 35.5 0.7 1.2 4.3
Dec. 145 726.0 64.7 53.5 1.5 49.3 38.0 0.3 0.0 3.4 38.3 33.7 1.0 0.9 4.1
Jan. 145 738.5 57.3 44.2 0.7 59.1 47.9 0.6 0.0 2.2 40.1 35.3 0.7 0.9 4.2
Supra-Regional Institutions with Special Functions
Oct.?) 14 | 1,890 22.2 21.3 0.5 134.8 112.8 1.9 0.0 1.4 147.6 | 85.3 2.7 2.0 23.8
Oct.9) 25 2,238.3 22,9 22.0 0.6 202.7 160.6 1.9 0.0 1.4 151.9 87.8 4.5 19.9 38.6
Nov. 25 2,278.6 24.7 23.7 0.6 200.6 158.5 2.8 0.3 1.0 130.1 86.8 4.2 14.3 38.9
Dec. 26 2,413.3 56.9 55.4 2.5 227.5 184.0 8.7 0.6 3.8 88.5 64.0 2.4 29.8 40.4
Jan. 26 2,448.2 28.6 27.5 0.6 247.7 201.1 25.5 0.4 0.8 152.5 89.4 29 31.6 47.4
*) Alterations as companed with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — %) Cash, and
%) Owing to changes made in the method of collecting the Monthly Balance Sheet Statistics, as from January 1952 the figures showing the Holdings
4 years). — &) Includes Capital Depreciation Account, unpaid capital, own ehares, etc., and items for balance sheet adjustment in respect of branches
the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions required to
conversion of about DM 90 million of Transitory Credits on Trust Basis into loans for which the banks are liable.
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Banks (cont’d)
by Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
Assets (cont'd)

millions of DM)

V. Monthly Banking Statistics
(Balance Sheet Statistics)

and Parti- i Equalisation Debtors?) Long-Term Loans
mn .
. Claims | Of which - Of which Tran-
OF which: DOIV)VH Busi ‘ | sitory Real Position
Loans eben- usi- N at End
. am:lt tures ness st:d Cirtesd Par- | Estate | Other of
nterest- Holdings d Pub- | Inter- Secur- ticipa- and | Assets
Beari (Mort- ; and - u nter cur B cIp Month
Teanay | gage P}rlesle:t sccording | Total | P, lic | Bamk | Total | edby | SO T(:u‘;t tions | Build-| ® 1951
S?‘t‘g: Bonds, in:s 53 Conversion vate Aut‘hori- Cred- Real Se- basis ings ! or
RF: ’{fﬁ’il ete.) Account®) tcé,li;. ties its Estate curi- only) 1952
public -
and the ers ty
Lands | !
16 17 18 | 19 20 | 21 22 23 24 | 25 26 | 27 | 28 | 29 30
North Rhine-Westphalia
33.3 7.7 1,335.2 | 1,411.2 | 2,482.0 12,281.2 54,2 146.6 |1,512.0 754.8 406.7 | 643.6 31.9 132.8 209.7 Oct.?)
33.4 7.6 1,336.3 | 1,412.3 | 2,496.8 | 2,296.1 54,2 146.5 |1,519.8 760.5 408.2 648.6 32.0 133.8 211.0 QOct.?)
33.3 7.2 1,345.4 | 1,412.1 | 2,633.6 | 2,403.4 79.4 150.8 |1,580.0 778.3 441.6 681.7 34.7 145.0 214.5 Nov.
32.6 6.9 1,342.8 | 1,409.0 | 2,756.1 | 2,489.3 82.5 184.3 [1,631.6 808.1 457.8 716.1 38.8 153.0 216.4 Dec.
32.3 7.1 |1,346.7 .9 | 2.889.9 [2,651.3 | 823 | 156.3 [1,681.4 | 822.3 | 473.1 | 745.0 | 409 | 160.4 | 182.9 Jan.
Rhineland-Palatinate
0.7 1.6 302.3¢ 329.0 489.8 410.7 11.3 67.8 197.2 117.1 34.4 26.0 1.3 23.8 70.8 QOct.?)
0.7 1.6 302.9 329.6 491.2 412.1 11.3 67.8 197.4 117.2 34.5 26.1 1.4 23.9 71.0 Oct.g)
0.8 1.6 304.7 329.5 507.5 427.4 10.9 69.2 201.3 119.2 35.9 26.0 1.3 24.3 75.4 Nov.
0.6 1.7 305.4 329.9 507.9 426.2 10.6 71.1 206.9 122.7 35.1 30.1 1.5 24.6 73.4 Dec.
0.7 1.7 307.5 .9 521.7 | 444.3 10.9 66.5 | 213.6 | 124.0 36.5 305 | 1.5 25.5 60.1 Jan.
Schleswig-Holstein
4.4 0.7 200.5 234.3 | 316.0 279.5 13.8 22.7 315.2 131.6 50.3 .98.7 5.8 21.8 26.6 Sep.
44 0.3 202.0 234.3 323.4 285.1 15.7 22.6 324.0 132.7 52.0 100.6 5.8 22.0 26.3 Qct.19)
4.3 i 0.9 201.6 233.5 353.7 308.1 17.3 28.3 331.7 . 137.3 52.4 111.8 5.7 22.2 36.0 Nov.
4.3 | 09 203.4 233.6 343.0 302.7 13.4 26.9 334.6 | 140.9 53.3 98.0 8.2 22.9 27.4 Dec.
5.3 ‘ 0.8 204.4 . (’) i '355.8 307.2 11.0 37.6 340.2 ‘ 144.6 54.0 98.6 10.1 23.0 22.3 Jan.
' Wiirttemberg-Baden
26 | 47 583.5 647.9 | 1,164.3 984.6 66.3 113.4 {1,058.3 ' 737.0 134.3 138.5 | 13.3 59.7 150.8 Qct.?)
2.6 j 4.7 583.8 648.3 | 1,177.8 997.1 66.4 114.3 |1,063.4 737.1 134.3 138.6 ‘ 13.4 59.7 151.7 Qct.?)
2.5 4.7 585.5 648.6 | 1,195.7 | 1,017.0 69.6 109.1 11,093.6 758.7 139.1 146.9 14.5 60.7 156.2 Nov.
2.4 | 5.3 590.3 650.7 | 1,197.4 | 1,005.3 69.5 122.6 (1,138.4 783.7 166.9 147.5 21.1 63.9 153.8 Dec.
2.3 | 5.4 590.2 . 6) 1,236.2 {1,053.2 69.4 113.6 |1,266.6 887.1 181.3 57.911 21.5 68.6 117.7 Jan.
Wiirttemberg-Hohenzollern
0.2 — 146.8 | 154.8 244.8 | 201.1 17.4 263 | 89.6 | 512 19.2 8.6 1.7 9.4 51.5 Qct.?)
L 0.2 - 146.9 | 154.9 | 244.8 | 201.1 17.4 26.3 189.6 51.2 19.2 8.6 1.7 9.5 51.5 Oct.?
0.2 — 147.7 | 154.9 253.4 207.4 17.7 28.3 91.0 52.5 19.6 9.5 1.6 9.6 49.6 Nov.
0.2 — 148.2 | 155.2 249.6 204.4 18.2 27.0 92.1 52.5 28.7 11.1 3.0 9.9 49.6 Dec.
0.2 - 147.8 ) 259.0 217.7 18.3 23.0 94.2 52.9 29.0 10.6 3.3 10.1 48.4 Jan.
1 Supra-Regional Institutions with Special Functions
21.6 | 2.8 174.9 183.3 246.3 135.8 71.5 39.0 702.8 487.2 100.3 260.5 10.3 9.2 128.0 QOct.?)
] 21.6 3.0 243.5| 251.9 290.2 140.4 72.1 77.7 847.8 506.4 157.2 260.6 10.4 9.3 133.6 QOct.9)
1220 2.8 245.7 253.8 336.1 168.0 83.6 84.5 829.0 517.4 157.7 302.4 10.6 9.5 129.2 Nov.
I 22.6 2.6 250.0‘ 256.6 382.2 156.4 133.3 92.5 893.1 535.1 164.7 275.7 10.6 2.6 130.8 Dec.
23.1 2.7 261.5 | .9 311.7 156.5 63.6 91.6 908.6 532.6 169.8 289.0 10.6 9.6 124.4 Jan.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and inetitutions financing instalment
RM 2 million. — %) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as one institution only. — Alterations arise through merging of institutions, through taking out credit
balances at Land Central Banks. — %) Including balances at medium and long term. — %) After deduction of Equalisation Claims sold or redeemed. —
of Equalisation Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to
located outside the Land. — ) In October 1951 a number of banks not previously covered were newly included in these statistics. In order to show
render returns. — 1) In Land Schleswig-Holstein there was no change in the number of institutions required to render returns. — ) Decline due to
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V. Monthly Banking Statistics
{Balauce Sheet Statistics)

- 1. Commercial

. a) Interim Return:
Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
Deposits (including Investment Account) %) Borrowed Funds?)
Deposits by Non-Bank Customers | Of which:
Position Fumf- Including Excluding (Column 34) comprise
er ol .
atOEfnd Re- To;al e Of Wh;Ch' Monies | o o
3 o g . usiness an Inter- taken <
Month | POFt- Liabil- Inter-Bank Deposits Sight Private . Bk Total up for av;xaed
ing as : : an ota more than oF by
1951 Banks ities al‘ld Customers Public Savmgs Deposits 6 months, Cust?mers
or 2) DTlme Of Authori- | Deposits bu:1 less F:rl:?gn
1952 eposits which: i than
P Total on In~ ties 4 years Banks®)
vestment .
) Account
31 32 33 34 35 36 37 | 38 39 | 40 | 41 | 42 43
Area of the German Federal Republic
Oct.") 3,558 36,669.3 22,135.7 ©19,653.6 15,272.4 |11,789.1 . 3,483.3 [4,381.2 2,482.1 1,882.1 425.8 7.7
Qct.?) 3,726 37,206.2 22,253.9 19,765.4 15,370.8 (11,879.2 . 3,491.6 |4,394.6 2,488.5 1,935.3 432.8 7.7
Nov. 3,725 37,895.0 22,575.8 20,121.5 15,639.0 {12,052.7 . 3,586.3 [4,482.5 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 39,375.4 23,484.6 20,770.3 15,967.9 12,139.6 | 259.8 {3,828.3 (4,802.4 2,714.3 2,016.1 493.4 6.3
Jan. 3,721 39,799.3 23,755.3 20,926.2 15,926.2 [12,095.4 . 3,830.8 |5,000.0 2,829.1 2,025.4 448.4 5.3
Baden _
Sep. 169 777.4 629.3 574.3 396.8 286.3 10.6 110.5 177.5 55.0 422 10.3 0.1
Oct.w) 169 791.2 642.5 581.6 402.1 295.9 .o 106.2 179.5 60.9 35.4 10.6 0.1
Nov. 169 796.6 643.1 589.3 408.2 296.2 . 112.0 181.1 53.8 40.3 11.7 0.0
Dec. 169 805.9 646.5 589.4 401.7 283.5. 10.1 118.2 187.7 57.1 42.3 15.0 0.1
Jan. 169 831.6 671.3 602.8 408.2 289.2 . 119.0 194.6 68.5 40.1 9.7 0.1
Bavaria
Qct.®) 577 5,935.0 3,325.0 . 2,962.9 2,210.6 1,648.4 . 562.2 752.3 362.1 292.9 68.8 0.2
OCt.”) 630 5,958.5 3,340.2 2,977.9 2,222.4 1,660.1 . 562.3 755.5 362.3 294.9 68.9 0.2
Nov. 630 6,103.0 . 3,396.4 3,040.5 2,268.1 | 1,660.8 . 607.3 772.4 355.9 324.3 74.2 0.1
Dec. 628 6,288.2 . 3,505.2 3,115.5 2,293.6 1,673.0 48.9 620.6 821.9 389.7 324.9 71.7 0.1
Jan. 627 6,387.9 3,602.0 3,174.0 2,307.8 1,696,3| . 611.5 866.2 |° 428.0 282.6 61.3 0.2
A
Bremen
Oct.?) 28 1,051.7 481.4 406.7 346.3 299.0 . 47.3 60.4 74.7 49.7 0.8 0.7
Oct.”) 29 1,052.3 481.7 407.0 346.5 299.2 . 47.3 60.5 74.7 49.8 0.8 o7
Nov. 29 1,014.4 485.1 414.2 352.6 305,8 . 46.8 61.6 70.9 45.9 0.8 0.6
Dec. 29 1.147.0 587.4 505.6 438.2 372.3 3.8 65.9 67.4 81.8 52.6 0.8 0.7
Jan. 29 1,107.1 537.0 458.0 387.8 340.1 . 47.7 70.2 79.0 58.2 0.7 1.0
Hamburg .
Oct.“) 54 2,786.9 1,799.2 1,601.1 1,432.6 [ 1,278.2 . 154.4 168.5 198.1 172.5 17.6 2.6
Oct,ﬂ) 57 2,789.9 1,800.7 1,602.6 1,433.8 1,279.4 . 154.4 168.8 198.1 173.0 17.6 2.6
Nov. 57 2,872.7 1,815.2 1,618.2 1,444.6 1,289.2 . 155.4 173.6 197.0 185.8 16.4 0.9
Dec. 57 3,156.7 2,007.9 1,768.9 1,561.7 1,399.7 8.1 162.0 207.2 239.0 185.1 17.5 1.6
Jan. 57 3,100.2 1,982.4 1,753.1 1,540.1 1,378.9 . 161.2 213.0 229.3 192.6 17.0 1.9
Hesse .
Qct.h) 305 3,219.2 2,300.0 1,908.8 1,536.9 1,224.4 . 312.5 371.9 391.2 152.7 10.3 -
Qct.9) 333 3,237.3 2,306.3 1,914.9 1,541.3 1,228.7 . 312.6 373.6 391.4 154.1 10.6 -
Nov. 333 3,303.5 2,358.4 1,998.0 1,618.9 1,291.3 . 327.6 379.1 360.4 166.5 10.4 —
Dec. 333 3,381.1 2,413.7 2,023.1 1,619.2 1,266.9 21.8 352.3 403.9 390.6 137.9 9.3 -
Jan. 333 3,460.8 2,457.6 2,034.1 1,612.8 1,258.5 . 354.3 421.3 423.5 165.4 8.5 -
Lower Saxony )
Qct.?) 609 3,302.3 2,032.7 1,889.6 1,334.3 1,091.7 . 242.6 555.3 143.1 118.0 17.9 0.1
QOct.?) 638 3,339.9 2,060.6 1,912.6 1,355.1 1,108.5 . 246.6 557.5 148.0 120.2 189 0.1
Nov. 638 3,425.9 2,123.7 1,945.6 1,374.6 1,103.1 . 271.5 571.0 178.1 116.3 19.2 —
Dec. 639 3,457.5 2,120.0 1,930.7 1,334.3 1,071.4 42.2 262.9 596.4 189.3 126.1 24.9 0.1
Jan. 639 3,504.2 2,165.3 1,974.0 1,357.6 1,099.0 . 258.6 616.4 191.3 124.2 21.3 0.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — *) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head. Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new imstitutions which are required to render them. — %) Columns 33 to
existing since the RM period. — %) Only new transactions entered into since the Currency Reform. — ®) Institutions established after the Currency Re-
Specific Liabilities, and Adjustments of Value” and items for balance sheet adjustment in respect of branches located outside the Land. — 8) Includes funds
not previously covered were newly included in these statistics. In order to show the Tesulting statistical increase, figures as at 31 October 1951 are
of institutions required to render returns.
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Banks (cont’d)
by Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM)

Liabilities

V. Monthly Banking Statistics
(Balance Sheet Statistics)

Ac,:?p;tlalcl;::?,::n Origin of Monies taken up for longer
L e periods (Columns 42, 46, 47, and, in
Q8% | Transi- Banking Law art, Column 33) %) Bills .
Own Own | taken 1 : part, 1 . Position
tory [ Of which: (excluding figures of Agricultural L et (own
Accept- | Deben- | up for Credi | - Credit C. : Liability E at End
ances | tures long redits Of which; O.th.er redit Cooperatives) on ]?raw- n- of
; : iod (on Newly |Capical | Liabil- ings) |dorsement Month
o n Periods | Tryet Funds | ities”) | Recon- | Banks Guaran- in Liabilities | 08¢
Circu- | Circu- | (4 years : Total formed . . tees, etc. . 1951
lati ) basis I g of struction| (exclud- | Public Circu-
ation | lation and 1y) | since | Newly L . Authori-| Oth Tati or
over) | °MY | 21 June | Estab- oan ing uthori ers ation 1952
i 1948 lished Corpo- | Column ties '
{ Institu- ration 52) |
tions®) |
44 | 45 | 46 | 47 | 48 | 49 | 5o 51 |l 52 ! 53 | 54 | 55 56 57 | 58
Area of the German Federal Republic
812.6 |1,916.2 |4,004.8 [1,556.3 [1,371.7 600.0 |257.3 |2,989.9 || 1,967.3 | 1,270.1 | 2,606.3 235.1 | 1,666.5 72.5 3,566.6 | Oct.?)
813.9 [2,050.4 |4,149.8 |1,564.4 |1,394.2 610.4 |263.5 | 3,044.3 || 2,008.3 | 1,287.3 | 2,699.1 244.2 | 1,706.5 76.5 3,588.5 Qct.?
876.3 |2,102.3 {4,174.3 [1,672.0 |1,413.3 625.1 [263.6 | 3,057.3 | 2,028.2 | 1,279.9 |2,853.3 242.9 |1,785.8 74.6 3,785.8 Nov.
1,079.9 |2,171.9 | 4,308.8 |1,766.3 [1,453.6 662.4 |270.6 | 3,094.2 || 2,088.5 | 1,305.2 | 2,979.1 333.6 | 1,878.3 73.1 4,681.7 Dec.
979.9 (2,234.0 |4,531.7 |1,756.9 |1,484.5 676.1 |211.5 | 3,031.6 | 2,071.2 | 1,301.2 | 3,105.4 370.1 | 1,961.6 74.8 4,389.6 Jan.
Baden
5.0 0.0 15.3 14.5 21.0 4.6 - 50.1 5.9 19.4 13.2. 2.4 17.0 1.4 57.5 Sep.
5.5 0.0 15.9 15.8 21.1 4.7 — 55.0 6.3 19.4 15.1 2.3 17.1 1.3 57.1 Oct.10)
4.0 0.0 17.0 16.4 21.3 4.9 — 54.5 6.2 19.8 17.7 2.2 18.8 1.4 57.1 Nov.
2.5 0.0 19.5 18.2 21.8 5.5 — 55.1 8.3 20.9 22.0 2.0 18.3 1.6 63.6 Dec.
2.3 0.0 22.3 18.7¢ 21.9 5.7 — 55.0 7.9 19.4 21.6 2.0 17.6 1.6 64.3 | Jan.
Bavaria
199.3 482.2 724.7 80.9 267.9 146.1 45.1 562.1 | 319.0 175.1 359.1 31.9 201.2 19.9 475.9 Oct.?)
200.1 482.2 724.9 82.5 270.5 147.5 ' 46.1 563.2 319.1 176.4 359.5 32.1 201.5 21.4 477.9 Oct.?)
219.0 496.1 756.9 86.4 271.4 147.6 46.1 552.5 3229 183.9 381.1 34.7 200.2 19.6 508.1 Nov.
244.2 512.8 696.6 165.2 277.0 152.5 47.1 562.3 327.5 185.0 392.8 } 37.0 193.9 20.4 ‘ 586.3 Dec.
215.1 521.7 716.5 186.2 292.4 153.2 47.0 571.4 329.7 188.4 414.8 37.6 212.9 19.2 566.1 Jan.
Bremen
46.1 137.2 203.8 21.0 27.3 8.6 5.1 85.2 112.2 \ 58.1 52.4 6.2 54.6 0.3 126.0 Oct.?)
46.1 137.2 203.8 21.1 27.4 8.6 5.1 85.2 112.2 58.1 52.4 6.2 54.6 0.4 126.1 Oct.?)
43.3 140.2 160.4 24.7 28.3 8.6 5.1 86.5 112.9 14.1 57.0 6.1 51.0 0.4 120.8 Nov.
44.3 143.6 180.1 24.3 28.7 9.0 5.1 86.0 148.6 21.5 58.7 8.1 92.6 0.4 148.0 Dec.
37.6 148.3 176.6 25.9 28.7 9.0 5.1 94.8 115.9 21.5 60.5 8.3 101.0 0.4 123.1 Jan.
Hamburg
207.0 75.9 133.5 52.8 85.3 37.7 2.0 260.7 ‘ 105.2 20.2 48.5 30.7 304.9 0.8 432.2 QOct.?)
207.1 75.9 133.6 52.9 85.6 \ 37.7 2.0 261.1 | 105.2 20.2 48.6 30.7 305.3 0.8 432.6 Qct.?)
243.2 80.9 137.2 54.3 85.8 38.4 2.0 270.3 105.4 23.6 48.6 30.9 340.8 0.7 473.5 Nov.
323.9 81.0 142.0 57.5 85.8 38.9 2.0 273,5 107.9 27.6 49.2 33.0 337.1 0.7 549.4 Dec.
274.8 81.1 144.6 59.4 86.7 39.4 2.0 278.6 109.0 28.2 50.6 34.1 328.4 0.6 483.6 Jan.
Hesse
55.4 126.6 158.6 74.6 | - 92.7 18.6 2.0 258.6 97.3 69.7 57.1 24,1 146.4 20.5 2534 Oct.?)
55.4 126.7 158.6 75.2 101.3 19.2 2.0 259.7 97.3 70.1 57.4 24.3 146.6 21.0 255.4 Oct.?)
53.7 129.5 160.5 71.1 101.8 19.5 2.0 262.0 97.7 71.1 61.3 17.6 145.8 20.9 265.5 Nov.
66.0 133.8 166.5 74.9 103.8 21.8 2.0 284.5 99.4 69.7 69.5 17.5 © 150.2 14.7 352.3 Dec.
67.8 134.3 172.4 82.1 104.7 22.6 2.0 276.5 100.1 73.0 77.2 17.8 | 167.5 14,8 344.9 Jan.
Lower Saxony
34.2 95.3 580.5 133.2 86.3 | 18.9 — 222.1 145.8 205.8 349.0 32.7 76.6 10.6 239.9 QOct.9)
34.5°| 953 | 583.1 133.8 88.7 % 20.5 1.1 2237 | 146.9 | 207.3 | .349.7 33.6 77.1 11.3 242.4 | Oct.9)
37.1 97.0 598.0 140.9 93.5 25.0 1.2 219.4 147.1 211.9 369.5 33.9 81.5 11.0 221.0 Nov
28.7 100.1 615.7 147.6 105.0 36.3 1.2 214.3 149.4 212.4 393.8 37.3 83.7 10.8 271.6 Dec.
28.3 102.4 624.9 153.1 106.2 38.2 2.0 199.8 150.9 207.3 405.2 41.2 88.4 10.1 261.4 Jan.
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only.— Alterations arise through merging of institutions, through taking out credit
40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — 4) Includes liabilities in foreign currency
form, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — %) Includes “Other Reserves, Amounts placed to Reserve for
possibly contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on. — ?) In October 1951, a number of banks
published both for the former and the present circle of institutions required to render returns. — %) In Land Baden there was no change in the number
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V. Monthly Banking Statistics i
(Balance Sheet Statistics) 1. Commercial
a) Interim Return:

Monthly Banking Statistice®)1); Collected jointly by the Bank deutscher Linder

Liabilities (cont’d) (Amounts in
Deposits (including Investment Account) 3) Borrowed Funds?)
Deposits by Non-Bank Customers Of which:
Position Numg Including | Excluding (Column 34) comprise I E—
at End ber o Total Of which: ]
of Re- of Business and Int }g‘l’::s C"dli";
ort- e - i : nter- i
Month Pint Liabil. | Inter-Bank Deposits | gight Private ) Bank Total upfor | “5fpy
1951 Bangks ities and Customers Public Savings Deposits ?‘;:;;thhasn c““?“l:m
or 2) DTlme. Of Authori- | Deposits but less F::etign
1952 eposits which: i than 5
' Total on In- tles 4 years Baaks?)
vestment
Account
31 I 32 Il 33 | 34 | 35 36 37 38 39 40 41 ] 42 43
North Rhine-Westphalia
Oct.”) 831 10,247.6 ‘ 6,980.8 6,310.5 5,022.8 3,861.1 R 1,161.7 1,287.7 670.3 419.8 125.8 4.1
Oct.9) 855 10,297.0 7,011.4 6,340.1 5,047.5 3,883.8 . 1,163.7 1,292.6 671.3 421.4 126.7 4.1
Nov. 854 10,453.8 7,036.3 6,371.4 5,053.9 3,946.7 . 1,107.2 1,317.5 664.9 483.1 162.4 4.5
Dec. 853 10,949.3 7.386.4 6,616.7 5,186.0 3,945.1 63.8 1,240.9 1,430.7 769.7 490.8 158.6 3.7
Jan. 852 11,035.4 7,419.1 6,652.7 5,162.9 3,894.2 . 1,268.7 1,489.8 766.4 .| 496.1 146.2 2.1
Rhineland-Palatinate
Oct.9) 278 1,416.5 938.3 840.6 571.9 421.3 . 150.6 268.7 97.7 102.6 15.4 0.0
Oct.9) 288 1,419.4 939.9 842.2 572.8 422.1 . 150.7 269.4 97.7 103.1 15.4 0.0
Nov. 288 1,448.0 964.6 863.8 588.4 418.6 . 169.8 275.4 100.8 104.2 16.0 0.0
Dec. 288 1,463.7 955.2 865.8 574.5 407.9 18.5 166.6 291.3 89.4 113.0 16.9 —
Jan. 288 1,485.0 1,001.7 888.6 585.6 409.9 . 175.7 303.0 113.1 87.6 13.0 0.0
Schleswig-Holstein
Sep. 185 1,152.7 513.6 480.8 337.7 288.9 13.2 48.8 143.1 32.8 68.3 10.7 —
Oct.10) 185 1,187.5 540.1 510.5 363.8 314.1 . 49.7 146.7 29.6 68.6 10.9 -
Nov. 185 1,235.5 549.5 518.7 370,4 312.5 . 57.9 148.3 30.8 81.0 11.1 —
Dec. 185 1,241.0 567.0 539.9 386.1 | 316.9 13.1 69.2 153.8 271 81.6 11.0 -
Jan. 185 1,250.7 573.9 545.1 386.8 306.7 . 80.1 158.3 28.8 82.8 ' 11.3 —
Wiirttemberg-Baden
Oct.9) 364 4,149.9 2,294.4 2,012.7 1,565.4 1,041.2 . 524.2 447.3 281.7 251.2 | 57.9 —
Oct.®) 372 4,182.2 2,314.5 2,032.7 1,585.0 1,059.8 . 525.2 447.7 281.8 256.0 62.5 -
Nov. 372 4,246.9 2,392.0 2,100.2 1,643.0 1,089.2 . 553.8 457.2 291.8 229.0 63.9 —
Dec. 372 4,345.8 2,408.5 2,117.4 1,629.4 1,069.1 20.4 560.3 488.0 291.1 225.2 68.1 -~
Jan. 371 4,449.6 2,489.3 2,154.8 1,647.1 1,068.7 . 578.4 507.7 334.5 226.8 60.7 -
Wiirttemberg-Hohenzollern
Qct.?) 144 712.5 A 541.8 473.3 330.7 232.5 . 98.2 142.6 68.5 47 .4 26.1 -
Oct.?) 145 712.8 | 542.0 473.5 330.9 232.6 . 98.3 142.6 68.5 47.4 26.0 —
Nov. 145 716.1 538.4 477.4 332.5 229.9 . 102.6 144.9 61.0 *50.1 26.2 -
Dec. 145 726.0 540.3 475.3 321.6 220.4 8.3 101.2 153.7 65.0 51.8 27.4 et
Jan. 145 738.5 565.5 485.7 326.5 224.8 . 101.7 159.2 79.8 43.2 25.7 —
Supra-Regional Institutions with Special Functions
Oct.®) 14 1,869.0 259.7 155.5 155.2 81.6 73.6 0.3 104.2 171.4 63.8 —
Oct.9) 25 2,238.3 274.1 169.9 169.6 94.9 74.7 0.3 104.2 211.4 63.7 —
Nov. 25 2,278.6 '273.0 184.3 | 184.0 109.5 74.5 0.3 88.7 197.1 65.1 -
Dec. 26 2,413.3 346.5 2221 221.7 113.4 0.6 108.3 0.4 124.4 184.8 72.0 -
Jan. 26 2,448.2 290.3 203.3 | 203.0 129.0 74.0 0.3 87.0 225.8 *72.9 —
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions®, which are not included in any Land’s figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — %) Columns 33
currency existing since the RM period. — 5) Only new transactions entered into since the Currency Reform. — 9) Institutions established after the
Reserve for Specific Liabilities, and Adjustment of Values” and items for balance eheet adjustment in respect of branches located outside the Land. —
number of banks not previously covered were newly included in these statistics. In order to show the resulting statistical increase, figures as at 31 Oc-
was no change in the number of institutions required to render returns. — '*) Decline due to conversion of about DIM 90 million of Transitory Credits
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d ‘ V. Monthly Banking Statistics
Banks (cont d) (Balauce Sheet Statistics)

by Lands
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
millions of DM) - Liabilities (cont'd)
f‘ ACsp;tlalcl;u:‘ld: Origin of Monies taken up for longer
i Loans II.Sa.mki’nge f;‘: periods (Columns 42, 46, 47, and, in
; i — y . 8 i cos
" Own | Own | taken Transi . OF which: part, Column 33) .) Bills Position
Accept- | Deben- | up for tory which: (excluding figures of Agricultural Liabilit {own at End
P en P Credits Otwhidh:| Other Credit Cooperatives) Y | Draw- En-
ances tures long (on 1 Capital | Liabil- _ on ings) |dorsement of
in in periods Newly Fund o7 Guaran- .  Lels. Month
G Ci (4 Trust | T ca] | formed .| TS | ities ).|l Recon- | Banks tees, etc in Liabilities | =/ J .
lu;?u- 1 1t|:cu- yzars basis : since | Newly struction| (exclud- | Public » 51 Cireu- or
ation | fation aner) only) 21 Jurie | Estab- Loan ing Au- | Others lation 1952
ov 1948 l“:gfs ‘ Corpo- | Column | thorities
tonsh . ration 52)
44 | 45 | 46 | 47 | 48 49 | 50 51 |l 52 | 53 | 54 | 55 56 | 57 | 58
North Rhine-Westphalia
90.2 467.0 724.9 643.6 234.5 40.0 11.9 | 686.8 t‘ 327.4 370.9 785.5 22.3 517.9 3.4 573.9 Qct.?)
90.3 467.0 731.3 648.6 237.9 42.7 12.0| 689.1 | 333.0 373.0 785.7 26.5 519.3 3.5 578.2 Qct.?)
72,9 484.7 743.2 681.7 241.1 44.8 12.0| 710.8 I‘ 339.1 382.5 848.3 27.7 532.3 | 3.3 575.3 Nov.
134.6 509.7 753.2 716.1 251.0 53.0 12,0 707.5 l‘ 346.0 387.4 870.5 29.5 549.2 ! 2.2 939.7 Dec.
131.5 535.3 774.7 745.0 258.6 60.3 12,1} 675.1 | 346.2 391.5 900.1 33.0 568.0 2.0 801.1 Jan.
Rhineland-Palatinate .
39.3 50.3 75.1 26.0 40.6 8.6 1443 | 37.8 43.7 345 | 27 | 504 6.3 143.7 | Oct.%)
39.4 50.2 75.3 26.1 40.9 8.7 — 144.5 1 37.8 43.8 34.6 2.7 | 50.5 6.4 144.2 Oct.?)
40.7 52.4 76.2 26.0 42.1 9.8 — 141.8 i{ 38.5 42.8 34.1 2.8 49,5 7.5 152.6 Nov.
49.0 53.7 78.6 30.1 42.9 10.3 141.2 | 40.3 44.6 37.3 3.0 47.1 8.2 172.0 Dec.
43.4 56.0 88.9 30.5 43.4 10.7 - 133.5 42,7 44.1 42.0 3.1 43.6 8.5 163.3 Jan.
Schleswig-Holstein
35.6 34.7 259.8 98.7 45.2 20.4 7.3 96.8 124.5 111.4 111.9 20.7 52.5 2.7 160.4 Sep.
31.1 35.0 | 267.0 | 100.6 45.3 | 20.6 73| 99.8 | 125.2 | 117.7 | 114.3 20.7 58.2 2.1 1357 | Oct.19)
46.0 35.0 271.0 111.8 50.0 25.1 7.3 21.2 ] 125.6 127.9 118.6 | 21.0 61.8 1.8 127.1 Nov.
51.4 35.0 269.6 98.0 50.4 25.6 7.3 88.0 1229 113.8 124.2 17.2 73.0 1.9 127.5 Dec.
44.8 35.7 277.4 98.6 51.4 ; 25.9 7.3 86.1 || 127.6 115.1 122.5 21.5 | 73.7 ‘ 1.8 ! 128.5 Jan.
Wiirttemberg-Baden
81.4 228.8 489.0 138.5 204.5 107.2 462.1 j 142.5 90.8 437.0 15.6 128.8 6.6 304.8 Oct.b)
81.4 228.8 493.7 138.6 205.7 108.2 1.0 463.5 i 142.5 98.7 437.4 16.6 129;2 7.6 315.0 Oct.?)
78.7 231.8 510.4 146.9 207.2 108.9 1.0 450.9 | 144.2 99.1 463.5 14.6 132.1 7.4 i 328.7 Nov.
101.1 244.0 535.6 147.5 209.4 I 110.7 1.0 474.5 144.3 104.6 486.1 15.9 139.5 10.1 I 364.8 Dec.
97.1 255.1 659.8 57.911) 209.7 | 111.9 1.0 453.9 146.0 103.8 510.5 18.6 149.1 12.8 327.4 Jan.
Wiirttemberg-Hohenzollern .
7.8 - 38.2 8.6 17.0 50 | - 51.7 | 7.3 281 | 400 ¢ 05 . 208 | 0.6 35,9 | Oct)
7.8 — 38.2 8.6 17.0 5.0 51.8 H 7.3 28.0 ‘ 40.0 | 0.5 20.8 0.6 45.9 Oct.®)
8.6 - 38.4 9.5 17.3 52 53.8 | 7.3 280 | 413 | 07 | 227 | o5 41.6 | Nov.
10.6 — 39.5 11.1 17.9 5.4 | 54.8 ‘:f 7.4 27.9 | 44.5 | 0.7 ! 23.0 . 2.1 45.7 Dec.
10.8 - 424 | 106 18.2 5.7 478+ 73 | 277 454 | 07 | 237 2.9 45.4 | Jan.
Supra-Regional Institutions with Special Functions
15.4 217.8 593.6 260.5 249.5 183.9 183.9 | 101.1 ‘ 541.2 70.7 i 313.7 : 45.7 89.6 0.1 | 7781 Oct.?)
15.4 | 3520 | 724.5 | 260.6 | 2529 | 186.9 |186.9| 147.4 | 575.5 746 | 4044 | 477 126.3 o1 | 7781 | Oct?)
29.0 354.7 705.1 302.4 253.8 187.4 186.9 163.5 || 581.0 75.5 412.2 50.7 149.4 0.0 { 914.6 Nov.
23.6 358.3 812.0 275.7 259.8 193.4 1929} 152.6 ‘ 586.8 89.6 430.5 132.1 170.6 - 1,060.7 ’ Dec.
26.4 364.2 831.2 289.0 262.5 193.5 | 193.0| 158.8 587.9 81.0 455.1 152.1 187.8 0.0 1,080.4 Jan.

Banks excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment

RM 2 million. — 2) Including branches rendering separate returns, which lie in the temritory of a Land Central Bank different from that in which their -
branches of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit

to 40 include also the deposits on Blocked Account in accordance with the nature of the original RM deposits. — #) Includes liabilities in foreign

Curtency Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to

8) Includes funds possibly contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on. — %) In October 1951, a

tober 1951 are published both for the former and the present circle of institutions required to render returns. — %) In Land Schleswig-Holstein there

granted on Trust Basis into long-term liabilities on nostro account.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial
a) Interim Return:
Monthly Banking Statistics®)1); Collected jointly by the Bank deutscher Linder

Assets (Amounts in
' Cash Reserve Balances at Credit ‘ Bills Securities,
| Institutions %) Of which Treasury Sc15§£mt|;:
Foreign Matured Ch whic Bills yndica
Position | Currency In~ eques, ! and Non-
at End Num- Of Postal H Balances and ! Interest-
ber of Total which: osta i and DM terest Bills i i Bearing
of R + f Balances [Cheque | Of Balances and 3 e Bank Treasury
Month eport- o Total?) | " Giro | Bal- ! which: at BdL Divi- or om- an Bonds
1981 ing Assets ota Account, Total at inrespect | g0 Col- | Total | mer- Ac- of the Total
Banks?2) at Land | 20CES r less o en lec- | cial cept- Federal ora
or Central I than Credits Cou- L | Bill Republic
1952 Bank | sodays | opened pons tion 1lls ances | .nd the
; E ' | Lands
| H
\ i li i |
1 | 2 3 4 | s ] 6 | 7 | 8 | 9 10 | 11 | 12 | 13 14 | 15
All Banks
Oct.9) 3,558 | 36,669.3 {2,099.4 | 1,715.3 53.9 2,916.6 |2,467.5; 184.3 1.1 265.5 | 3,489.9 (3,183.0 65.5 846.9 506.2
Qct.?) 3,726 137,206.2 12,114.8 | 1,728.6 54.4 {3,004.7 |2,534.7 | 184.3 1.1 266.7 |3,508.2 {3,196.5 67.4 864.9 527.2
Nov. 3,725 |137,895.0 |2,162.0 | 1,803.9 55.8 (2,922.5 2,443.9 | 203.2 2.2 270.3 |3,620.4 |3,308.2 82.0 665.2 527.7
Dec. 3,724 | 39,375.4 [2,927.5 |2,540.1 |100.1 {3,005.8 2,504.3 | 257.7 3.7 374.9 |3,512.9 (3,209.9 90.3 598.7 554.7
Jan. 3,721 ! 39,799.3 | 2,190.6 | 1,790.6 58.8 13,218.2 |2,629.9| 224.9 1.4 221.1 | 3,824.9 |3,493.6 78.3 844.2 607.3
‘ Credit Banks )
Oct.?) 253 13,5137 | 924.5 | 791.3 | 25.3 [1,011.6 996.4 | 164.8 0.9 184.6 |2,262.1 [2,126.7 | 29.3 | 331.6 | 236.1
Oct.%) 337 |13,634.1 | 936.6 | 8023 | 25.5 [1,029.9 | 1,014.0, 164.8 0.9 185.5 |2,274.5 (2,136.6 | 293 | 331.6 | 239.2
Nov. 337 [13,888.4 | 979.6 | 858.2 | 23.4 | 927.5 915.9 | 188.5 1.6 187.6 |2,391.1 [2,221.4 | 49.2 | 222.4 | 2375
Dec. 336 | 14,6339 {1,507.5 |1,365.6 45.2 910.4 892.4 222.8 2.3 284.9 |2,232.6 {2,064.5 59.3 186.9 254.9
Jan. 332 | 14,555.4 | 1,000.6 855.4 | 27.1 951.3 936.3 | 184.7 0.8 143.7 |2,383.2 |2,231.9 43.4 237.5 296.5
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Sep. 38 | 2,848.9 3.3 ! 26| 06 2613 2001 — 0.0 0.0 1.4 01 | — 24.1 14.4
Qct.19) 38 2,929.9 3.0 2.4 0.3 257.7 212.4 — 0.0 0.0 1.4 o 28.2 13.5
Nov. 38 3,009.6 5.6 4.8 0.5 250.6 210.3 — 0.0 0.0 1.4 0.1 — 326 12.4
Dec. 38 | 3,166.8 9.9 9.2 1.1 266.0 223.7 —_ 0.0 0.1 1.4 0.1 0.1 40.2 14.4
Jan. 38 3,328.3 | 6.4 5.8 0.6 | 294.2 241.3 — 0.0 0.0 2.8 0.7 0.1 42.0 12.7
' Central Giro Institutions
Sep. 18 5,095.0 98.5 88.2 ‘ 4.7 | 518.7 398.1 3.6 0.3 13.9 561.9 516.3 30.0 235.9 75.6
Oct.10) 18 5,299.4 167.5 157.0 . 4.1 479.2 344.9 7.9 0.0 16.0 544.4 503.2 24.1 427.5 74.4
Nov. 18 5,369.1 160.9 151.5 , 5.9 532.2 398.4 6.1 0.3 14.7 538.6 509.3 18.4 334.1 74.6
Dec. 18 5,554.5 283.8 271.0 16.9 471.3 319.3 13.8 0.2 15.0 612.3 578.9 17.1 285.0 75.2
Jan. 17 5,656.4 141.7 132.8 4.8 520.8 374.0 11.6 0.1 14.3 663.9 627.8 | 20.5 470.6 79.4
- Savings Banks
Sep. 882 | 8,921.9 703.9 | 547.4 | 11.8 | 647.4 | 4467 0.0 0.2 32.8 208.3 | 279.1 5.0 41.0 | 124.4
Oct.10) 881 9,108.0 705.1 530.2 © 11.3 729.6 508.7 0.1 0.0 33.8 311.0 293.3 3.7 53.1 130.4
Nov. 880 9,311.2 734.5 568.4 12.8 730.5 490.8 0.1 0.0 34.8 323.1 305.1 3.4 54.8 131.8
Dec. 879 ‘ 9,426.0 750.4 590.8 14.7 | 735.1 499.3 o.1 0.4 30.7" 348.6 327.2 3.6 50.3 136.8
Jan. 879 | 9,672.3 732.8 551.8 13.6 876.7 560.5 0.1 0.0 32.6 362.6 341.6 3.5 57.0 140.2
Central Institutions of Credit Cooperatives °)
Sep. 30 \\ 907.3 | 703 66.0 2.2 38.1 33.3 0.0 0.0 6.7 61.3 39.8 5.0 03 | 7.8
Oct.10) 20, 9368 | 791 73.9 1 20| 41.4 40.4 0.3 0.0 7.6 80.3 | 57.9 4.8 — | 8.4
Nov. 29 “ 947.4 71.3 66.7 2.0 25.3 24.3 0.2 0.0 8.3 89.9 66.3 5.8 —_ 9.2
Dec. 29 934.8 98.0 92.7 6.1 32.3 31.3 0.2 0.0 13.6 85.5 58.8 6.2 9.4
Jan. 29 i\ 960.5 77.2 0 72.8 | 21 48.5 47.5 0.0 0.0 8.6 | 108.5 78.4 5.9 - 10.8
Credit Cooperatives °) .
Oct?) | 2,295 ‘ 2,603.1 182.1 | 124.5 | 100 | 197.0 188.5 —_ 0.0 21.8 116.7 90.7 0.3 2.7 14.5
Oct.b) 2,363 1| 2,630.8 184.5 126.0 | 10.1 | 198.4 189.9 - 0.0 22.0 117.8 91.5 0.3 2.7 14.7
Nov. 2,363 2,663.7 170.3 116.7 10.3 186.2 178.0 0.0 0.0 23.4 122.0 95.9 0.3 3.0 14.9
Dec. 2,364 2,787.3 205.5 141.1 12.9 279.7 272.6 - 0.1 26.0 122.7 96.8 0.2 2.6 14.6
Jan. 2,366 2,722.6 187.4 129.8 9.6 198.5 190.8 0.0 0.0 20.5 125.6 100.1 0.2 1.5 15.2
Other Credit Institutions
Oct.?) 30 | 4095 |  16.0 148 | 05| 653 63.5 9.3 — 0.3 26.5 25.9 0.5 1.8 5.2
Oct.?) 35 428.9 16.3 15.1 0.5 ‘ 65.8 64.0 9.3 —_ 0.3 26.9 26.2 0.5 1.8 8.1
Nov. 35 427.0 15.1 14.0 0.4 69.7 67.8 5.6 —_ 0.4 24.2 23.2 0.7 4.0 8.5
Dec. 34 458.8 15.6 c14.2 0.6 83.4 81.7 12.1 —_ 0.7 "21.5 19.6 1.5 | 4.0 8.9
Jan. 34 455.6 15.9 147 | 04| 804 78.1 3.0 — 0.5 25.8 23.7 1.8 | 4.0 10.2
Supra-Regional Institutions with Special Functions
Qct.?) 14 | 1,869.0 22.2 213 | 05| 1348 | 112.8 19 | oo 14 | 1476 | 853 2.7 20 | 238
Oct.9) 25 L 2,238.3 22.9 22.0 0.6 i 202.7 160.6 1.9 0.0 1.4 151.9 87.8 4,5 19.9 38.6
Nov. 25 2,278.6 24.7 23.7 0.6 200.6 158.5 2.8 0.3 1.0 130.1 86.8 4.2 14.3 38.9
Dec. 26 2,413.3 56.9 55.4 2.5 227.5 4‘ 184.0 8.7 0.6 3.8 88.5 64.0 2.4 29.8 40.4
Jan. 26 2,448.2 28.6 27.5 0.6 247.7 | 201.1 25.5 0.4 0.8 152.5 89.4 2.9 31.6 42.4

*) Alterations as compared with previously published figures are due to subsequent corrections. —

1) Excluding Bank deutscher Linder and Land Central

buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. However, in the group “Supra-Regional Institutions with Special Functions”, which are not included in any Land’e figures, all
institutions which are no longer required to render returns, or through adding new institutions which are required to render them. — 3) Cash, and balances
changes made in the method of collecting the (Monthly Balance Sheets Statistics, as from January 1952 the figures showing the Holdings of Equalisation
Capital Depreciation Account, unpaid capital, own shares; etc., and items for balance sheet adjustment in respect of branches located outside the Land. —
figures as at 31 October 1951 are published both for the former and the present circle of institutions required to render returns. — 1% In the groups
stitutions of Credit Cooperatives” there was no change in the number of institutions required to render returns. — 1) Decline due to conversion of
stitutions to Branches of Former Large Banks“, “State, Regional and Local Banks”, and “Private Bankers”, see table overleaf. — ©) Breakdown is show
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Banks (cont’d) V. Monthly Banking Statistics

(Balance Sheet Statistics)
by Groups of Banks

. and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
““ii Parti- Equalisation Debtors™) Long-Term Loans
o Claims ! Of which Of which Tran-
Of which: | VWi i i Position
Loans |Deben- . Busi- sitory Real
4 i Cred- at End
e tures Holdings i nes§ . Par- | Estate | Other ¢
nterest- ng! its . . [}
Bearing | (Mort-| plo .. |according and Pub- Inter- Secur- | Based ( ticipa- and | Assets Month
Treasury | gage Hold- Con\::rsi TOtal Pri- lic Bank Total edby |on Com- Ton tions Build- %) 1951
E;”:ﬁ: Bonds, ings®) Account vate |Authori-| Cred- Real | munal bnslfs't ings or
Federal | etc.) % Cu- ties its Estate | Security al ) 1952
Republic stom- . onty
and the ers
Lands
16 | 17 |, 18 | 19 20 21 | 2 23 | 24 1 2 | 26 | 27 | 28 | 29 ' 30
All Banks
128.3 49.2 |5,480.4 |(5,957.5 (10,227.7 8,919.3| 454.4 | 854.0 7,209.4 |4,367.4 |1,337.8 |1,556.3 118.6 ‘ 542.0 (1,121.9 QOct.?)
128.5 49.4 |5,557.1 [6,034.6 [10,334.1 8,984.8 | 455.1 894.2 |7,372.0 |(4,396.4 [1,396.3 |1,564.4 124.8 | 544.8 [1,133.3 Oct.?)
128.0 51.8 15,579.9 [6,037.5 10,825.0 9,397.8 | 497.7 929.5 17,505.1 (4,520.3 |[1,454.2 11,672.0 131.1 563.8 |1,137.0 Nov.
140.2 48.1 |5,582.6 [6,036.2 {11,017.0 9,589.2 | 482.5 945.3 |7,769.9 |4,606.0 (1,534.8 |1,766.3 158.2 | 584.2 |1,113.1 Dec.
136.8 47.3 |5,611.8 % 111,380.8 10,0394 | 411.4 930.0 |8,026.3 |4,750.9 |1,583.9 [1,756.9 164.4 607.3 |1,013.1 Jan.
Credit Banks +)
44.7 9.0 11,438.3 |1,486.3 5,344.9 5,039.9 | 144.7 160.3 915.5 317.9 23.1 128.6 61.5 185.0 289.4 Qct.?)
44.9 9.0 |1,441.2 |1,489.4 5,390.0 5,083.5 144.8 161.7 928.0 327.3 24.6 135.0 62.0 187.1 293.3 Oct.?)
43.6 9.3 11,444.1 |1,490.0 5,639.9 5,330.5 150.4 159.0 952.2 336.9 24.6 135.8 65.7 201.8 280.4 Nov.
57.0 8.0 {1,443.3 {1,488.2 5,824.0 5,565.3 87.3 171.4 993.7 349.7 25.0 140.5 73.5 213.2 290.2 Dec.
52.0 9.0 {1,435.3 . G) 6,132.4 5,864.8 91.6 176.0 .|1 048.5 358.6 28.9 144.8 76.2 229.6 | 254.2 Jan.
Mortgage Banks and Corporations under Public Law granting credits on Real Esfate
7.2 26.4 293.8 419.7 50.1 22.6 8.0 19.5 (1,943.0 |1,626.6 199.8 168.3 2.7 19.7 39.8 Sep.
7.5 26.9 290.6 415.8 45.1 20.3 5.8 19.0 (2,026.3 [1,702.4 | 204.7 174.0 2.7 19.8 40.4 Oct.19)
7.0 25.4 291.1 415.8 44.6 19.4 5,3 19.9 2,090.0 (1,760.0 220.5 191.0 2.7 20.2 41.5 Nov.
6.1 25.1 293.7 416.8 37.0 17.8 3.7 15.5 |(2,132.8 |(1,756.8 230.8 277.8 2.9 20.6 43.8 Dec.
6.0 | 23.7 | 3047 .9 38.4 18.5 3.6 16.3 |2,311.1 [1,896.3 | 262.5 | 212.7") 3.1 25.6 50.3 Jan.
Central Giro Institutions
47.1 12.3 211.1 244.9 1,084.0 587.0| 138.6 358.4 |1,438.0 413.2 753.2 670.8 4.1 26.9 134.7 Sep.
45.8 | 10.5 213.1 245.7 | 1,039.5 572.7| 148.4 318.4 [1,479.5 426.4 772.3 681.7 4.1 27.1 122.9 Oct.19)
46.2 14.3 213.5 245.5 1,108.7 597.4§ 175.8 335.5 [1,493.1 439.8 806.9 717.9 4.1 27.4 122.7 Nov.
46.1 12.4 213.2 242.3 1,115.2 589.9| 173.6 351.7 1,5{}9.6 461.5 857.9 730.4 8.7 27.7 123.8 Dec.
47.6 12.0 216.2 .9 1,100.9 602.7 | -169.1 329.1 |1,523.0 441.6 854.9 753.4 8.6 24.4 110.7 Jan,
Savings Banks :
7.4 - 2,536.3 |2,765.5 1,931.1 1,835.9 80.0 15.2 [1,815.2 |1,345.7 225.4 231.2 ‘ 7.6 199.8 340.9 Sep.
6.1 — |2.55L.8 |[2,770.5 | 1,923.2 | 1,830.2| 793 13.7 11,860.2 |1,374.0 | 231.4 | 2428 : 82 | 205.0 | 3424 | Octl9)
6.8 — 2,567.7 (2,769.9 1,986.1 1,893.3 77.9 14.9 11,906.0 |1,404.2 238.5 253.4 8.5 207.1 360.0 Nov.
6.0 — 2,565.1 [2,771.5 1,995.5 1,899.6 80.5 15.4 1,958,(9 1,440.3 250.1 266.6 17.7 213.7 341.4 Dec.
5.8 — 2,575.9 .8 2,064.4 1,970.6 79.3 14.5 1,987.3 |1,455.3 261.3 278.6 20.6 217.8 312.1 Jan.
Central Institutions of Credit Cooperatives ©)
1.1 - 54.4 57.5 470.4 193.6 0.8 276.0 93.1 29.1 0.6 | 2.9 7.8 16.1 75.9 Sep.
0.6 - 55.1 58.1 465.8 201.9 0.7 263.2 94.1 24,5 0.2 3.0 5.1 16.0 78.6 Qct.10)
0.5 55.5 58.0 491.8 215.9 0.8 275.1 94.5 24.2 0.2 3.1 5.6 16.2 74.5 Nov.
0.4 — 57.8 60.3 452.7 196.8 0.1 255.8 97.2 24.6 0.2 3.1 5.8 16.4 56.7 Deec.
0.5 - 57.9 .9 459.2 198.2 — 261.0 99.7 25.8 0.3 3.3 5.9 16.6 62.2 Jan.
Credit Cooperatives °)
1.5 - 725.3 764.2 976.1 : 966.7 3.7 } 5.7 110.3 31.1 5.8 62.9 12.1 - 73.4 98.2 Oct.?)
1.6 e 730.4 769.5 988.6 | 979.1 3.8 5.7 111.3 31.5 5.8 64.6 12.4 74.1 99.2 Qct.®)
1.4 - 731.1 770.9 1,028.0 1,018.2 3.7 6.1 114.5 33.8 5.8 65.7 13.6 75.2 105.5 Nov.
1.5 — 730.9 771.7 1,008.0 997.1 3.8 7.1 116.6 34.1 6.1 69.1 17.9 76.8 103.9 Dec.
1.4 - 731.8 | . 9 1,067.3 1,055.8 4.0 7.5 120.1 36.5 6.2 72.3 18.5 77.4 76.9 Jan.
Other Credit Institutions
0.5 31.3 33.6 186.9 151.8 0.3 34.8 20.7 3.9 — 2.8 14.5 6.3 22.1 Qct.9)
0.5 - 31.4 33.8 191.7 156.6 0.3 34.8 24.7 3.9 — 2.8 20.0 6.3 23.0 Oct.?)
0.5 — 31.2 33.6 189.8 155.1 0.2 34.5 25.8 4.0 - 2.8 20.2 6.3 23.0 Nov.
0.5 - 28.5 30.9 202.4 166.4 0.2 35.8 28.1 4.1 0.0 2.9 21.0 6.3 22.8 Dec.
0.5 - 28.4 .9 206.4 172.4 0.1 33.9 28.0 4.1 0.0 2.9 21.0 6.3 22.4 Jan.
Supra-Regional Institutions with Special Functions
21.6 2.8 174.9 183.3 246.3 135.8 71.5 39.0 702.8 487.2 100.3 260.5 10.3 9.2 128.0 Qct.?)
21.6 3.0 243.5 251.9 290.2 140.4 72.1 77.7 847.8 506.4 157.2 260.6 10.4 9.3 133.6 Oct.?)
22.0 2.8 245.7 253.8 336.1 168.0 83.6 84.5 829.0 517.4 157.7 302.4 10.6 9.5 129.2 Nov.
22.6 2.6 250.0 256.6 382.2 156.4| 133.3 92.5 893.1 535.1 164.7 275.7 10.6 9.6 130.8 Dec.
23.1 2.7 261.5 )] 311.7 156.5 63.6 91.6 908.6 532.6 169.8 289.0 10.6 9.6 124.4 Jan.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and dnstitutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their
branches of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit
at Land Central Banks. — %) Including balances at medium and long term. — 3) After deduction of Equalisation Claims sold or redeemed. — %) Owing to
Claims according to Conversion Account are available at the end of each quarter only. — 7) Short and medium-term lendings (up to 4 years). — 8 Includes
) In October 1951, a2 number of banks not previously covered were newly included in these statistics. In order to show the resulting statistical increase,
“Mortgage Banks and Corporations under Public Law granting credits on Real Estate”, “Central Giro Institutions”, “Savings Banks”, and “Central In-
about DM 90 million of Transitory Credits on Trust Basis into loans for which the banks are liable. — +) For further breakdown into “Successor In-
overleaf. ‘
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:
Further Breakdown for

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder

Assets {Amounts in
Cash Reserve Balances at Credit Bills Securities,
Institutions ) Of which Treasury 5;%22:;::
Foreign Matured Ch whk Bills
Position | Num- C“fl'e“CY In- ques’ aind Non-
Of Balances an nterest-
at End ber of Total which: Postal and DM terest Bills Bearing
of Re- f Balances cl Of Balances and £ Com- Bank Treasury
Month port- o Total?) | @ Giro leque which: at BdL Divi- or Total . an, Bonds
1951 in Assets Account |Balances Total at in respect | 4.9 Col- mer- Ac- of the Total
h g at Land’ a less o] lec- cial cept- Federal
or Banks Central than Credits Cou- tion - Bills ances Republic
1952 2) Bank 90 days opened pons - a]x_):ln:ll;e
1 2 3 4 5 6 7 § | 9 10 11 12 13 | 14 | 15
Credit Banks:
Successor Instltutlons to Branches of Former Large Banks
Sep. 30 [ 7,190.9 | 528.5 | 468.1 | 12.5 512.1 | 5049 | 76.5 1.1 124.0 | 1,193.8 | 1,149.4 | 3.0 56.2 69.4
Oct.11) 30 17,512.3 ¢ 555.4 ' 485.5 | 13.5 ‘ 556.0 545.3 ‘ 95.7 0.5 128.4 | 1,503.4 | 1,424.3 9.7 290.7 69.3
Nov. 30 “ 7,577.0 534.9 | 474.5 ‘ 12.9 l 514.7 i 508.3 106.8 1.1 138.2 1,559.0 | 1,462.8 , 20.0 186.2 67.1
Dec. 30 1 7,839.2 855.3 | 786.0 | 25.1 | 572.6 | 560.3 1 125.0 1.5 181.8 [ 1,286.6 | 1,212.5 E 5.6 ; 128.5 65.1
Jan. 30 ” 7,786.9 1 577.5 | 497.3 134 ' 481.4 473.9 110.1 0.5 99.9 1,437.9 | 1,370.5 51 ;1794 | 90.9
State, Regional and Local Banks
Qct.19) 78 | 4,466.8 262.6 210.2 9.5 314.9 310.8 26,4 | 0.3 43.7 533.3 486.6 14.9 36.3 119.3
Oct.10) 81 4,514.0 | 267.6 215.0 9.5 3221 317.3 26.4 ’ 0.3 43.8 540.0 492.2 14.9 36.4 119.7
Nov. 81 4,636.4 318.9 268.9 8.3 269.2 264.4 30.2 0.4 36.3 578.4 519.6 21.3 33.2 119.5
i :
Dec. 81 5,007.6 | 498.5 | 438.7 16.7 t 223.3 219.2 ! 47.6 4 0.7 82.0 680.0 604.5 ' 42.2 54.2 136.2
Jan. 81 [ 5.008.2 ] 2945 2419 | 11.5 | 3493 | 343.4 | 379 | 0.2 33.4 | 6999 6287 333 | 549 | 1437
) Private Bankers
Oct.10) 145 | 1,534.6 | 106.6 | 95.7 2.3 140.7 | 140.3 | 427 01 | 125 225.4| 2157 4.8 4.6 47.4
Oct.19) 226 1,1,607.9 ‘ 113.5 | 1o0l1.7 2.5 | 1517 \ 1514 | 427 0.1 13.4 231.1 220.0 4.7 4.5 50.2
Nov. 226 | 1,675.0 ‘ 125.8 114.8 2.2 ! 143.6 ‘ 143.3 ‘ 51.5 i 0.1 13.1 253.7 239.0 8.0 3.0 50.9
Dec. 225 1,787.1 ‘ 153.7 140.9 3.5 5 114.5 ' 1129 ‘ 502 ! 01 | 211 .266.0 247.5 11.5 4.3 53.6
Jan. 221 1,760.3 ;' 128.6 ;. 116.2 2.2 120.6 119.0 36.7 | 0.1 10.4 245.4 232.7 5.0 3.2 61.9
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutionis of Industrial Credit Cooperatives
Sep. 11 h 247,57 77 7.3 0.6 23.3 185 | 00 | 00 3.7 { 274 117! 30 | 03 3.0
Oct.11) 10 | 2523] 9.4 9.0 0.7 244 . 2341 03| 00 4.5 | 343 17.0’ 2.9 ‘ - 2.5
Nov. 10 ' 253.1 H 5.7 5.3 0.7 17.3 | 16.3 i 0.2 | 0.0 4.9 ' 37.5 18.0 ! 4.2 ) - 2.4
Dec. 10 | 2404} 17.1 16.3 1.4 16.3 | 153 02 | 00 7.2 1 447 203 | 46 | — | 21
Jan. 10 | 2649 :[ 14.2 13.8 | 07 18.3 17.3 00 | 00 58 ' 47.6' 205°' 36 ' — | 24
. , Industrial Credit Cooperatives
Oct.10) 667 | 1, 594o‘ 1317 | 97.5 { 5.8 93.0 | 845 - 00 14.3 94.6 | 712 0.3 2.6 11.0
Qct.19) 734 || 1,621.0 1 134.1 ' 99.0 5.9 ; 94.2 ; 85.7 — 0.0 14.5 ' 95.7 72.0 ‘ 0.3 ! 2.6 11.2
Nov. 734 | 1,647.0 ‘ 122.8 89.9 . 64 895 | 813 0.0 0.0 16.4 | 982 74.6 02 | 29 11.2
Dec. 735 1'1,755.2 ¢ 149.5 110.8 8.0 | 187.1 | 180.0 — 0.1 | 18.1 99.3 ‘ 76.0 ’ -0l ; 2.5 11.1
Jan. 736 1,681.2 ! 137.0 101.8 58 ' 1050 | 97.3 0.0 0.0 ' 140 101.4 78.3 | 0.1 ' 1.3 11.7
Central Institutions of Agricultural Credit Cooperatives
Sep. 19 659.8 62.6 | 587 | 1.6 14.8 | 14.8 — 0.0 30 | 339 2811 20 | — 4.8
Oct.11) 19 | 68451 69.7 ‘ 64.9 1.3 7.0 | 170 — — 3.1 | 46,0 | 409} 19 } - 5.9
Nov. 19 | 694.3 65.6 61.4 ’ 1.3 80 | 8.0 - |, 00 | 3.4 | 524 4831 1.6 ' - 6.8
Dec. 19 | 694.4 80.9 ‘ 76.4 4.7 16.0 ' ‘16.0 : - 00 6.4 ! 40.8 | 38.5 ' 1.6 | - 7.3
Jan. 19 695.6 62.9 58.9 1.4 30.2 | 302 - 00 2.8 60.8 57.8 2.3 ¢ - 8.4
Agricultural Credit Cooperatives®) _
Oct.!9) | 1,628 |\ 1,009.1 | 50.4 27.0 4.2 1 104.0 | 104.0 } - 7.5 221] 195 00 | o0l | 35
Qct.1%) | 1,629 1,009.8 | 50.4 | 27.0 4.2 104.2 ‘ 104.2 = 7.5 22.1 ‘ 19.5 i 0.0 l 0.1 \ 3.5
Nov. 1,629 1 1,016.8 | 47.5 | 26.8 3.9 96.7 | 96.7 i - 7.1 23.8 21.3 0.1 0.1 3.7
Dec. 1,629 1,032.1 56.0 30.3 l 4.9 ‘ 92.6 ‘ 92.6 ' - 7.9 23.4 20.8 0.1 0.1 3.5
Jan. 1,630 f 1.041.4 | 50.4 2.0 | 3.8 | 935 | 935 - 6.5 242 2181 o1 0.2 3.5

*) Alterations as compared with previously published figures are due to subsequent corrections.

— 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
at medium and long term. — 5) After deduction of Equalisation Claims sold or redeemed. — %) Owing to changes made in the method of collecting the
are available at the end of each quarter only, — ?) Short and medium-term lendings (up to 4 years). —%) Includes Capital Depreciation Account, unpaid
stitutions out of a total of 11,216 Agricultural Credit Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of the deposits
in these statistics. In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present
of Industrial Credit Cooperatives”, and “Central Institutions of Agricultural Credit Cooperatives” there was no change in the number of institutions
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d V. Monthly Banking Statistics
Banks (cont’d) (Balance Sheet Statistics)
by Groups of Banks

Certain Groups of Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Assets
and Parti- Equalisation Debtors”) Long-Term Loans
m .
° Claims Of which Of which Tran-
Of which: wn i Position
Loans | Deben- Busi- sé:-g?: Real :t E:;:'l
. tanclt tures Holdi ness its Par- | Estate | Other of
nterest- . oldings - I - S - Based ticipa- and Assets
Bearing | (Mort i and Pub nter ecur cip r Month
Treasury | gage P;Iislfll?t accotr0 g | Total Pri- lic Bank Total edby {on Com- '1"(r0ur;t tions Build- 8) 1951
Bonds | Bonds, | . . 5 |Conversion vate |Authori- | Cred- Real munal : ings
of the ings®) | Account . : E Securi basis or
Federal etc.) %) u- ties its state ecurity only) 1952
Republic stom-
and the | ers
Lands i i
16 17 18 19 | 20 | 21 | 22 | 23 | 24 ! 25 26 | 27 28 29 30
Credit Banks:
Successor Institutions to Branches of Former Large Banks ‘
9.9 - 833.7 8358 |3,221.6 | 3,112.1| 13.4 | 961 | 2944 | 131 " 06 | 541 16.6 72.7 . 1237 l Sep.
7.5 — $36.0 | 838.0 ' 2,892.9 1 2,783.4| 14.1 ] 95.4 | 302.5 ‘t 147 | 07 | 57.0 16.4 73.7 120.9 Oct.11)
6.9 — 836.9 | 838.1 |3,038.0 [2,941.4| 137 | 829 | 3129 13.6 07 | 493 | 18.3 83.8 116.9 Nov.
6.0 — 8357 | 836.8 | 3,137.6 | 3,024.0) 14.1 ‘ 99.5 | 321.8 13.5 0.7 l 63.1 ‘ 21.2 89.3 129.0 Dec.
5.8 — 226.8 .8 | 3,320.3 | 3,212.6 | 14.6 93.1 | 3682 | 156 0.9 64.0 | 219 1006 94.1 Jan,
State, Regional and Local Banks
35.8 8.7 530.8  573.9 | 1,734.2 | 1,554.7 | 129.7 | 49.8 . 562.9 . 298.9 22.2 27.7 22.6 89.2 144.4 Oct.1)
35.8 8.8 530.8 573.9 | 1,755.2 | 1,574.3 | 129.7 ; 512 | 567.6 : 302.6 22.2 27.7 22,6 89.2 146.3 Oct.10)
35.4 9.0 532.8 | 574.5 | 1,839.4 | 1,643.4| 1359 60.1 | 580.5 ! 313.3 22.2 27.7 23.1 929 136.6 Nov.
49.5 8.0 532,9 | 573.7 | 1,837.5 | 1,712.5 72.4 | 526 | 608.2 | 326.2 1 22,7 | 27.8 26.9 98.8 128.3 Dec.
45.1 9.0 534.8 % | 1,9351{1,797.7 1 762 | 612 | 6153 333.0 | 26.4 | 28.5 | 27.3 | 1047 128.2 Jan.
Private Bankers
1.5 0.3 71.5 744 | 717.8., 7018 10| 156 500 , 42, 02 43.9 | 225 222 241 | Octl)
1.6 0.3 74.5 77.5 | 7419 | 7257 { 1.0 15.2 57.8 1 100 | 16 50.3 | 23.0 | 242 | 262 QOct.19)
1.3 0.3 74.5 77.4 762.4 | 745.7 0.8 15.9 58.8 100 | 1.7 58.9. | 24.2 | 25.1 | 269 Nov.
1.5 — 74.7 77.7 [ sas.s‘ 828.7 0.8 19.3 63.7 9.9 1.7 49.6 1 254 | 251 | 3238 Dec.
1.1 — 73.7 .8 1 877.0! 8545 0.8 217 | 65.0 10.0 1.6 523 | 27.0 | 243 31.9 Jan.
- Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
0.7 — 7.6 7.9 97.5 111 — ‘ 86.4 33.0 3.7 ‘| — 1.5 | 41 | 20 35.8 Sep.
0.2 - 7.6 7.9 92.3 10.9 - | 814 33.5 57 | — 1.6 ( 12 | L9 38.1 Oct.1%)
0.2 - 7.7 7.9 101.6 11.1 — | 905 335 | 57, — | L7 | 17 1.8 | 364 Nov.
0.1 — *8 | 7.9 82.5 8.6 — | 739 33.7 | 5.8 ! - | 17 1.9 ] 1.9 | 219 Dec.
0.2 - 7.9 )| 92.9 9.0 — 839 34.1 57 . — . 1.8 | 20 ! 20 @ 352 Jan.
Industrial Credit Cooperatives
0.6 — 363.7 | 378.0 654.1 | 645.2 3.7 | 52 | 64.2 31.1 5.8 . 46.3 7.1 44.3 61.3 QOct.19)
0.6 — 368.6 | 383.2 666.4 | 657.4 3.8 5.2 650 | 315 ;58 | 480 | 7.4 45.0 62.4 Oct.19)
0.6 — 368.8 | 384.3 694.6 | 685.4 | 3.7 | 5.5 ‘ 68.0 | 338 | 5.9 | 487 i 7.5 | 458 66.2 Nov.
0.5 - 369.6 | 384.5 672.4 | 662.1 | 38| 65 | 688 | 341 6.1 515 | 7.9 | 467 62.6 Dec.
0.6 — 3703 | .9 713.9 | 703.0; 3.9 7.0 ' 704 36.5 6.2 | 53.5 8.0 | 47.1 41.8 Jan.
Central Institutions of Agricultural Credit Cooperatives
0.4 — 46.8 | 49.6 . 3729 | 1825 0.8 ' 189.6 60.1 | 25.4 0.6 1.4 3.7 14.1 40.1 Sep.
0.4 — 47.5 | 502 | 3735, 1910, 0.7 1818 60.6 | 188 | 02 1.4 3.9 | 14.1 40.5 Oct.1¥)
0.3 — 47.8 | 501 | 3902 | 204.8 0.8 184.6 61.0 “ 185 | 02 | 1.4 3.9 | 144  38.1 Nov.
0.3 - 500 @ 52.4 @ 3702 188.2 } 0.1 1819 63.5 18.8 | 0.2 i 14 | 39 | 145 | 348 Dec.
0.3 - 50.0 \ .9 | 366.4 189.2 — 177.2 65.7 201 1 03 @ 14 | 39 ' 146 27.1 Jan.
Agricultural Credit Cooperatives®)
0.9 - 361.6 ;. 386.2 3220 32151 — 0.5 46.1 |~ - 16.6 5.0 29.1 36.9 | Oct.l9)
1.0 — 361.7 | 386.3 ;, 3222 32,7 | — 0.5 46.3. 1 — — . 16.6 5.0 29.1 36.9 Qct.19)
0.8 - 362.3 | 386.6 | 333.4; 3328 - 0.6 46.6 - -, 17.0 . 6.0 | 294 39.3 Nov.
1.0 - 361.4 | 387.2 | 335.6, 3350 - 0.6 47.8 - - 176 ! 100 | 301 | 412 Dec.
- 0.8 — 361.5 .8) | 353.4 | 3528 — 0.6 49.7 - 1 - 18.8 | 105 | 303 | 351 Jan.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices,
RM 2 million. — 2) Including branches rendering separate returns,
returns, or through adding new institutions which are required to ren der them. —
Monthly Balance Sheet. Statistics,
capital, own shares, etc., and items for balance sheet ad
and 40 per cent of the lendings are not covered by the statistics. —
circle of institutions required to render returns. — ) In the groups

required to render returns.

which lie in the territory of a Lan

Reconstruction Loan Corporation, Finag, and institutions financing instalment
d Central Bank different from that in which their
3) Cash, and balances at Land Central Banks. — %) Including balances
as from January 1952 the figures showing the Holdings of Equalisation Claims according to Conversion Account
justment in recpect of branches located outside the Land. — ) The statistics cover 1,630 in-

10) Tn October 1951, a number of banks not previously covered were newly included

“Successor Institutions to Branches of Former Large Banks”, “Central Institutions
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V. Monthly Banking Statistics

(Balauce Sheet Statistics) 1. Commercial

a) Interim Return:
Monthly Banking Statistics*) 1); Collected jointly by the Bank deutscher Linder

Liabilities (Amounts in
! - __ Deposits (including Investment Account) ) Borrowed Funds 4)
Deposits by Non-Bank Customers | | Of which:
- Num- Including Excluding (Column 34) comprise i e
Position ber of _ - |
at End er o Total ’ Of which: ;
of Re- of ‘l ' Business and | 1 l:iinies Credits
. 5 : : ter- aken +
Month pionrt | Liabil- Inter-Bank Deposits Sight Private ] ) ‘ | ];la:‘;( Total up &: a:;?xll’;d
1951 Bangks ities | . and ., Customers | Public | Savings | Deposits 6 months, | Customers
or ) ; ! DTime 7 77| of Authori- DCPOSitsl but less F:r‘et?gn
1952 | eposits which: | ¢ " than ;
i : P Total on In- | tes | 4 years Banks %)
vestment| . !
N R NS S o | Account | . ‘ ‘ I
31 | 32 1l 31 | 34 | 35 | 36 EA 38 ! 39 ! 40 ! 41 ! 42 | 43
. All Banks ,
Oct19)| 3,558 | 36,669.3 | 22,135.7 19,653.6 [15,272.4 |11,789.1 . [3,483.3 [4,381.2 | 2,482.1 | 1,882.1 | 4258 | 7.7
Oct!0)| 3,726 | 37,2062 . 22,253.9 19,765.4 | 15,370.8 | 11,879.2 . [3,491.6 [4,394.6 | 2,488.5 | 1,9353 | 4328 | 7.7
Nov. 3,725 37,895.0 i 22,575.8 20,121.5 15,639.0 | 12,052.7 . 3,586.3 4,482.5 2,454.3 2,023.7 477.4 6.2
Dec. 3,724 39,375.4 | 23,484.6 20,770.3 i 15,967.9‘ 12,139.6 (259.8 (3,828.3 (4,802.4 2,714.3 2,016.1 493.4 6.3
Jan. 3,721 39,799.3 23,755.3 20,926.2 ©15,926.2° | 12,095.4 . 3,830.8 |5,000.0 2,829.1 2,025.4 448.4 5.3
Credit Banks ¥+)
Oct.1%) 253 13,513.7 9,765.8 8,761.4 8,199.7 7,241.4 958.3 561.7 1,004.4 571.5 96.5 7.5
Oct.10) 337 13,634.1 9,851.5 8,840.8 8,272.2 7,307.0 965.2 568.6 1,010.7 577.3 99.6 7.5
Nov. 337 13,888.4 | 10,062.1 9,067.6 1 8,486.3 7,494.5 . 991.8 581.3 994.5 570.3 104.5 5.9
Dec. 336 14,633.9 ‘i 10,529.3 9,291.2 8,595.9 7,524.2 27.6 [1,071.7 695.3 1,238.1 637.7 113.8 6.0
Jan. 332 | 14,5554 i 10,445.1 9,205.2 8,485.8 7,436.5 1,049.3 719.4 1,239.9 607.4 73.0 5.1
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Sep. 38 2,848.9 | 27.5 20.6 20.3 44 | o1 15.9 0.3 6.9 52.5 13.8 -
Oct.“) 38 2,929.9 ; 27.7 21.2 20.9 4.1 16.8 0.3 6.5 55.0 14.2 —
Nov. - 38 3,009.6 | 28.8 20.6 20.3 4.8 . 15.5 0.3 8.2 53.1 14.5 —
Dec. 38 3,166.8 i 31.6 25.3 24.9 6.8 0.0 18.1 0.4 6.3 77.6 14.3 —
Jan. 38 | 3,328.3 | 34,0 22.7 22.3 6.9 15.4 0.4 11.3 103.7 14.4 -
Central Giro Institutions .
Sep. 18 5,095.0 2,259.8 1,468.2 1,460.0 396.2 2.8 {1,063.8 8.2 791.6 381.9 140.0 0.3
Oct. 1) 18 5,299.4 2,365.4 1,439.9 1,431.5 405.3 . 1,026.2 8.4 925.5 388.7 153.7 0.3
Nov. 18 5,369.1 2,317.7 1,380.2 1,371.6 399.4 . 972.2 8.6 937.5 483.0 191.8 0.3
Dec. 18 5,554.5 2,507.0 1,580.7 1,571.3 447.9 2.6 (1,123.4 9.4 926.3 423.7 194.0 0.3
Jan. 17 5,656.4 H 2,620.4 1,589.7 1,580.2 475.9 1,104.3 9.5 1,030.7 423.6 188.2 0.2
Savings Banks
Sep. 882 8,921.9 7,003.4 6,920.7 3,910.5 | 2,598.2 [185.5 [1,312.3 |3,010.2 82.7 343.5 68.1 -
Oct.1)| 881 9,108.0 7,175.1 7,096.0 4,019.0 | 2,680.1 . |1.338.9 {3,077.0 79.1 315.5 66.1 —
Nov. 880 9,311.2 7,347.4 7,274.8 4,138.6 | 2,681.6 . 11,4570 13,136.2 72.6 311.1 63.3 -
Dec. 879 9,426.0 7,447.3 7,366.6 4,065.5 | 2,633.9 |174.3 [1,431.6 [3,301.1 80.7 306.4 63.1 -
Jan. 879 9,672.3 7,714.4 |  7,622.8 4,182.2 | 2,6693 15129 |3,440.6 91.6 284.7 60.7 -
. Central Institutions of Credit Cooperatives®) .
Sep. 30 907.3 435.6 134.9 ] 123.7 } 102.0 2.1 21.7 11.2 300.7 143.7 12.0 —
Oct. M) 29 936.8 477.3 138.2 126.7 104.3 22.4 11.5 339.1 138.0 11.8 —
Nov. 29 947.4 464.3 135.9 124.0 100.6 . 23.4 11.9 328.4 142.4 14.7 —_
Dec. 29 934.8 449.8 ; 145.5 132.9 107.9 1.9 25.0 12.6 304.3 143.6 12.4 -
Jan. 29 960.5 495.8 ’ 155.6 142.3 117.3 . 25.0 13.3 340.2 122.0 14.1 —
_ Credit Cooperatives ©)
Oct19)| 2,295 2,603.1 | 1,912.9 |  1,897.5 1.180.1 | 1,135.5 14.6 | 717.4 15.4 198.4 15.9 -
Oct.10)| 2,363 2,630.8 | 1,9297 | 19142 1,190.6 | 1,145.8 44.8 | 723.6 15.5 202.1 16.3 -
Nov. | 2,363 2,663.7 1,930.3 1,914.4 1,175.2 | 1.126.3 . 48.9 | 739.2 15.9 228.5 16.7 —
Dec. 2,364 2,787.3 # 2,011.5 1,990.6 1,212.3 1,164.8 51.4 47.5 778.3 20.9 2134 18.1 —
Jan. 2,366 2,722.6 | 1,999.1 1,980.3 1,168.5 1,121.6 . 46.9 811.8 18.8 222.1 18.9 —
Other Credit Institutions
Oct.19) 30 409.5 151.9 | 144.0 139.3 136.7 2.6 4.7 7.9 43.5 3.8 -
Oct.19) 35 4289 153.1 1 145.1 140.2 137.6 2.6 4.9 8.0 47.2 7.3 —
Nov. 35 427.0 152.2 143.8 139.0 136.0 . 3.0 4.8 8.4 38.0 6.6 -
Dec. 34 458.8 161.6 - 148.2 143.3 140.7 | 1.4 2.6 4.9 13.4 28.9 5.7 —
Jan. 34 ‘ 455.6 156.2 146.6 | 141.8 138.9 . 2.9 4.8 9.6 36.2 6.2 —
Supra-Regional Institutions with Special Functions
Oct.10) 14 1,869.0 259.7 ’ 155.5 155.2 ! 81.6 73.6 0.3 104.2 171.4 63.8 -
Oct.10) 25 2,238.3 2741 | 169.9 169.6 94.9 74.7 0.3 104.2 211.4 63.7 -
Nov. 25 2,278.6 C2730 184.3 184.0 109.5 .l 745 0.3 88.7 197.1 65.1 -
Dec. 26 ! 2,413.3 346.5 222.1 221.7 113.4 0.6 | 108.3 0.4 124.4 184.8 72.0 —
Jan. 26 ! 2,448.2 290.3 203.3 203.0 129.0 ‘ 74.0 0.3 87.0 225.8 72.9 —

*) Alterations as compared with previously published figures are due to subsequent cdrrections, — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM
Office is located. However, in the group “Supra-Regional Institutions with Special Functions®, which are not included in any Land’s figures, all branches
tions which are no longer required to render returns, or through adding new institutions which are tequired to render them. — 3) Columns 33 to 40
existing since the RM period. — 5) Only new transactions entered into since the Currency Reform. — %) Institutions established after the Currency
Specific Liabilities, and Adjustments of Values“ and items for balance sheet adjustment in respect of branches located outside the Land. — %) Includes
about DM 90 million of Transitory Credits on Trust Basis into long-term liabilities on nostro account. — 10) In October 1951, a number of banks not
published both for the former and the present circle of institutions required to render returns, — 1) In the groups “Mortgage Banks and Corporations
was no change in the number of institutions required to render returns. — +) For further breakdown into “Successor Institutions to Branches of Former
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! V. Monthly Banking Statistics
Banks (cont'd) (Balance Sheet Statistics)

by Groups of Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

millions of DM) Liabilities
AC?pitlalcF;undsn Origin of Monies taken up for longer
Loan {; k" eera periods (Columns 42, 46, 47, and, in
o Own tok; Transi- anxing aw' part, Column 33) %) " Bills Position
A wnt_ Del:v 3 3 fer tory Of which: . (excluding figures of Agricultural Liabilit (own at End
cceep; ture‘: ulp OF | Credits Of which:| Other Credit Cooperatives) on Y Draw- En- of
anc e ong (on Newly | Capital | Liabil- |- —— == == ings) |dorsement| ,,
in in periods Y | Find T g Guaran- . AT ont
Circu- | Ci (4 year Trust Total | formed | ™% s | ities”) | Recon- | Banks tees, etc in Liabilities | = o
lu;?u lltr‘cu Yed | basis ota since | Newly struction| (exclud- | Public *= ! Cireu- or
ation ation an only) 21 June | Estab- Loan ing | Authori-| Others lation
over) lished C Col ti 1952
1948 Institu- OI‘PO- oumn 1es
‘ | tions ) ration 52) ‘ = ‘
@ | a5 | 46 | 47 | a8 | a9 | so | st | s2 | 53 | 54 | 55 | 56 | 57 | 58
All Banks
812.6 |1,916.2 |4,004.8 (1,556.3 |1,371.7 600.0 | 257.3 | 2,989.9 11,967.3 [1,270.1 |2,606.3 235.1 1,666.5 72.5 | 3,566.6 Oct.10)
813.9 [2,050.4 |{4,149.8 |1,564.4 |1,394.2 610.4 263.5 | 3,044.312,008.3 |1,287.3 |2,699.1 244.2 1,706.5 76.5 3,588.5 Oct.10)
876.3 [2,102.3 |4,174.3 |1,672.0 [1,413.3 625.1 263.6 | 3,057.3(2,028.2 |1,279.9 | 2,853.3 242.9 1,785.8 74.6 = 3,785.8 Nov.
1,079.9 {2,171.9 [ 4,308.8 |1,766.3 |1,453.6 662.4 270.6 | 3,094.2(2,088.5 [1,305.2 |2,979.1 333.6 1,878.3 73.1 ‘ 4,681.7 Dec.
979.9 +12,234.0 |4,531.7 |1,756.9 | 1,484.5 676.1 271.5 | 3,031.6|2,071.2 {1,301.2 |3,105.4 370.1 1,961.6 74.8 . 4,389.6 Jan.
Credit Banks 1)
600.1 257.5 642.8 128.6 306.2 100.9 15.6 | 1,241.2|| 510.8 174.6 119.5 76.4 1,213.5 5.6 1 1,819.5 Qct.19)
600.5 257.5 651.4 135.0 314.2 105.9 17.6 | 1,246.7 || 517.5 178.7 119.9 83.5 1,215.9 6.1 | 1,828.0 Qct.1%)
635.5 264.5 662.1 135.8 319.9 109.7 ' 17.6 | 1,238.2| 520.1 191.7 1232 |- 771 1,261.0 5.8 1,869.4 Nov.
830.8 275.0 675.7 140.6 336.5 125.7 . 18.6 1,208.3| 533.4 191.0 143.7 77.2 1,280.7 8.0 2,578.1 Dec.
737.3 279.6 ‘729.6 144.8 343.6 132.3 19.4 | 1,268.0| 542.6 193.5 145.1 81.5 1,327.3 7.9 2,331.0 Jan.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
- 946.1 |1,006.7 | 168.3 | 235.6 | 132.7 7.2 | 412.2] 2988 | 1284 | 7497 | 234 8.2 - - Sep.
- 959.5 [1,055.4 | 174.0 | 219.9 | 117.2 7.2 |, 438.4| 3029 | 131.4 | 798.7 | 23.4 7.8 - - Oct.\1)
- 976.1 |1,099,8 | 191.0 | 219.8 | 117.0 7.2 | 441.0| 308.3 | 137.7 | 850.0 | 237 7.3 - - Nov.
—  |1011.3 [1,082.4 | 277.8 | 2211 | 1183 7.2 | 465.0| 344.8 | 1500 | 888.0 | 324 7.1 - - Dec.
—  |1,062.0 [1,231,6 | 212.79)| 2236 | 118.4 72| 460.7) 339.9 | 1575 | 9356 | 365 | . 6.7 - - Jan.
. Central Giro Institutions
14.4 423.7 | 1,018.5 670.8 65.8 22.0 - 260.1 576.4 307.5 934.2 53.7 75.8 2.6 289.4 |. Sep.
9.5 480.8 |1,049.4 | 681.6 76.4 32.2 — 247.6| 590.3 310.1 953.4 54.5 83.4 1.8 281.9 | Oct)
10.7 506.2 (1,014.1 717.9 80.9 36.7 — 238.6| 596.0 276.2 | 1,020.2 55.0 93.4 1.3 306.6 Nov.
11.2 525.7 [1,025.2 730.4 81.1 36.9 250.2 || 600.9 267.8 | 1,044.6 55.0 136.5 0.3 304.7 Dec.
14.6 526.6 | 1,006.9 753.4 92.6 36.9 218.3} 578.0 258.5 |1,072.5 58.5 140.2 0.4 256.2 Jan.
Savings Banks
30.5 — | 4902 | 2312 | 2247 4.7 — | s9s.4| 6.8 | 4367 | 348.1| 163 72.1 5.9 183.2 | Sep.
27.8 — | s06.6 | 2428 | 226.3 4.5 — | 6139 7.5 | 4481 | 3644 | 173 68.7 62| 1822 | OctM)
26.8 — | 523.4| 253.4 | 2269 4.1 — | 6222 7.5 | 4485 | 3849 | 184 68.8 5.5 176.8 | Nov.
23.5 — | 538.4 | 2666 | 229.4 5.2 — | 6144 7.4 | 454.6 | 4040 | 19.8 69.3 4.7 176.9 | Dec.
23.1 — | 5505 ] 278.6 | 2327 7.6 -~ | 588.3 7.5 | 452.8 | 425.8 | 23.1 74.2 4.2 183.5 | Jan.
Central Institutions of Credit Cooperatives®)
94.8 0.5 81.2 2.9 50.4 34.3 — 98.2 9.3 . 79.1 2.2 5.9 107.9 3.9 286.1 Sep.
93.3 0.5 82.1 3.0 50.4 34.3 — 92.2 7.9 79.9 3.5 6.0 106.3 2.7 248.1 | Octl)
108.6 0.5 83.1 3.1 54.5 38.5 — 90.9 8.1 83.2 4.1 6.0 105.7 2.2 245.0 Nov.
115.3 0.5 85.2 3.1 60.2 44.0 - 77.1 8.1 83.3 5.1 5.1 111.1 0.9 265.7 Dec.
105.2 0.5 88.6 3.3 60.4 44.3 - 84.7 8.1 85.1 7.4 6.0 118.9 3.8 244.4 Jan.
Credit Cooperatives ©)
43.1 0.2 51.7 62.9 165.3 74.3 0.4 168.6 4.6 43.3 40.6 7.9 | 58.0 38.3 186.0 | Oct.})
44.0 0.2 52.5 64.6 167.5 75.6 0.6 170.2 4.7 44.5 42.1 8.0 | 58.4 40.8 189.9 | Oct.1?)
42.6 0.2 54.3 65.7 171.2 78.0 0.7 170.9 4.9 45.2 44.1 8.2 60.1 42.3 193.0 Nowv.
43.6 1.1 55.1 69.1 178.5 84.5 0.7 215.0 5.0 45.9 46.9 9.3 . 61.3 49.9 202.3 Dec.
41.7 1.1 57.0 72.3 182.0 88.7 0.7 147.3 5.1 48.9 47.1 9.4 64.0 50.3 203.7 Jan.
Other Credit Institutions
23.4 — 23.3 2.8 77.9 i 529 50.2 26.7 2.0 12.1 12.5 3.9 39.4 17.9 70.8 Qct.19)
23.4 0.0 28.0 2.8 86.6 53.9 51.2 87.8 2.0 20.0 12.8 3.9 39.7 18.8 80.2 | Oct0)
23.1 0.0 32.4 2.8 86.3 53.9 51.2 92.2 2.0 22.1 14.4 4.1 40.0 17.4 80.4 Nov.
31.9 0.0 35.0 2.9 87,0 54.5 51.2 111.5 2.0 23.1 16.2 29 41.5 9.1 93.3 |- Dec.
31.5 0.0 36.1 2.9 87.1 54.5 51.2 105.6 2.0 24.1 16.6 2.9 42.5 8.3 85.3 Jan.
’ Supra-Regional Institutions with Special Functions :
15.4 217.8 | 593.6 | 260.5 249.5 | 183.9 |183.9 101.1) 541.2 70.7 313.7 | 45.7 89.6 0.1 778.1 | Octl9)
15.4 352.0 724.5 260.6 252.9 186.9 186.9 147.4| 575.5 74.6 404.4 47.7 126.3 0.1 778.1 Qct.19)
29.0 354.7 705.1 302.4 253.8 187.4 186.9 163.5 581.0 75.5 412.2 50.7 149.4 0.0 914.6 Nov.
23.6 358.3 812.0 275.7 259.8 193.4 192.9 152.6| 58¢.8 89.6 430.5 132.1 170.6 — 1,060.7 Dec.
26.4 364.2 831.2 289.0 262.5 193.5 193.0 158.8 587.9 81.0 455.1 152.1 187.8 0.0 1,080.4 Jan.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in which their Head
of each institution have been counted as o n e institution only. — Alterations arise through merging of institutions, through taking out credit institu-
include also the deposits on Bloded Account in accordance with the mnature of the original RM: deposits. — ) Includes liabilities in foreign currency
Reform, such as the Landwirtschaftliche Rentenbank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for
funds possibly contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on. — ) Decline due to conversion of
previously covered were newly included in these statistics. In order to show the resulting statistical increase, figures as ot 31 October 1951 are
under Public Law granting credits on Real Estate”, “Central Giro Institutions”, “Savings Banks“, and “Central Institutions of Credit Cooperatives” there

« o«

Large Banks®, “State, Regional and Local Banks”, and “Private Bankers®, see table overleaf. — ©) Breakdown is shown overleaf.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

1. Commercial

a) Interim Return:
Further Breakdown for

Monthly Banking Statistics*)!); Collected jointly by the Bank deutscher Linder
Liabilities

(Amounts in

Deposits (including Investment Account) %) Borrowed Funds?)
! : Deposits by Non-Bank Customers Of which:
Position Num- Including | Excluding 3 (Column 34) comprise ' N
at End ble{eOf | Total ‘ Of which: Monies Cred
of - of . Business and i Inter- taken redits
Month Pic;lrt- | Liabil- Inter-Bank Deposits Sight Private Bark Total up for mor?lg;d
1951 & ities and Customers Public | Savings | Deposi more that | ¢ omers
Banks . 8 : eposits 6 months, oh
or ) Time of |Authori- | Deposits | butless | o't
1952 Deposits which: ties : than Bo;e!:sgﬁl;
Total on In- 4 yeers 2
\ . vestment ’
: Account
31 Il 32 33 34 35 | 36 | 37 | 38 | 39 | 40 ! 41 | 42 | 43
Credit Banks:
Successor Institutions to Branches of Former Large Banks
Sep. ] 30 7,190.9 | 5,353.0 4,813.1 4,524.3 14,2317 9.5 292.6 288.8 | 539.9 438.3 47.9 0.9
Oct.19) 30 '7,512.3. | 5,798.1 5,243.3 4,949.1 |4,647.2 . 301.9 | 294.2 554.8 344.5 ' 46.5 1.9
Nov. 30 7,577.0 5,881.1 5,353.9 5,053.5 [4,763.1 . 290.4 300.4 527.2 333.8 | 47.1 1.6
Dec. 30 7,839.2 6,104.8 5,409.1 5,035.4 |4,703.4 7.6 332.0 373.7 695.7 337.6 ° 53.1 1.8
Jan. 30 7,786.9 5,989.7 5,353.2 4,967.4 | 4,650.3 317.1 385.8 636.5 331.4 11.4 1.1
State, Regional and Local Banks
Oct.11) 78 4,466.8 3,020.7 2,666.8 ; 2,437.2 | 1,798.2 639.0 229.6 353.9 107.8 44.9 0.0
Qct.11) 81 4,514.0 3,059.9 2,701.1 ' 2,471.0 |1,827.1 643.9 230.1 358.8 110.0 | 46.8 0.0
Nov. 81 4,636.4 3,146.2 2,772.6 i 2,537.7 |1,862.0 . 675.7 234.9 373.6 113.2 51.3 0.0
Dec. 81 5,007.6 3,357.4 2,932.2 | 2,667.1 |1,948.4 14.1 718.7 265.1 425.2 146.4 | 53.6 —
Jan. 81 5,008.2 3,398.9 2,914.9 | 2,639.2 11,929.6 709.6 | 275.7 484.0 1349 | 55.2 -
: Private Bankers
Oct.11) 145 1‘. 1,534.6 947.0 851.3 | 813.4 796.0 17.4 37.9 95.7 119.2 5.1 5.6
Oct.11) 226 ‘3 1,607.9 993.5 896.4 i 852.1 832.7 19.4 44.3 97.1 122.8 ‘ 6.2 5.6
Nov. 226 1,675.0 1,034.7 940.9 ‘ 895.0 869.3 . 25.7 45.9 93.8 123.3 6.1 4.3
Dec. 225 1,787.1 1,067.1 949.9 ‘ 893.3 ) 872.4 5.9. 20.9 56.6 117.2 153.8 7.1 4.2
Jan. 221 1,760.3 1,056.5 937.0 | 879.2 856.6 22,6 57.8 119.5 141.2 6.4 4.0
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Sep. 11 247.5 | 137.7 27.6 275 | 201 0.3 7.4 0.1 110.1 236 | 20 -
Oct.10) 10 2523 | 155.0 29.5 29.4 ‘ 21.0 8.4 0.1 125.5 16.0 ' 0.7 -
Nov. 10 253.1 151.2 31.9 | 31.8 . 23.6 . 8.2 0.1 119.3 18.1 3.6 —
Dec. 10 240.4 144.5 41.0 ! 40.9 ; 31.6 0.3 9.3 0.1 103.5 26.7 i 0.6 —
Jan. 10 264.9 167.8 42.7 42.6 . 33.4 | 9.2 0.1 125.1 127 | 06 | —
Industrial Credit Cooperatives
Oct.11) 667 1,594.0 1,119.4 1,105.9 | 7389 | 694.3 1 446 | 367.0 ! 13.5 | 116.9 ’ 15.9 -
Qct.11) 734 1,621.0 1,135.7 1,122.1 ! 749.1 | 704.3 | . . 44.8 373.0 13.6 ‘ 120.6 ‘ 16.3 —
Nov. 734 1,647.0 1,138.6 1,124.5 741.9 693.0 ‘ . ‘ 48.9 382.6 14.1 | 138.3 { 16.7 -
Dec. 735 1,755.2 1,214.0 1,194.9 ! 789.2 | 741.7 ‘ 242 | 475 405.7 19.1 | 119.8 1 18.1 ‘ —
Jan. 736 1,681.2 1,191.5 1,1749 ' 7509 | 704.0 | ' 469 | 424.0 16.6 ' 1277 18.9 0.0
Central Institutions of Agricultural Credit Cooperatives
Sep. 19 659.8 | 297.9 | 107.3 962 | 819 | 18 | 143 | 111 ;| 1906 120.1 | 10.0 —
Qct.19) 19 684.5 322.3 i 108.7 97.3 1 83.3 ‘ 1 14.0 ‘ 11.4 213.6 122.0 i 11.1 | —
Nov. 19 694.3 313.1 104.0 92.2° 77.0 . j 15.2 11.8 209.1 124.3 11.1 ] —
Dec. 19 694.4 305.3 104.5 92.0 | 76.3 1.6 i 15.7 ‘ 12,5 200.8 116.9 I 11.9 -—
Jan. 19 695.6 328.0 112.9 99.7 | 83.9 | Po158 | 132 1 2151 1093 | 136 | -—
Agricultural Credit Cooperatives®) ‘
Oct.11) | 1,628 1,009.1 793.5 791.6 4412 | 4412 . 1 — 350.4 | 1.9 ; 8LS5 - -
Oct.1) [ 1,629 1,009.8 794.0 792.1 4415 ' 4415 - 3506 1.9 | 815 - -
Nov. 1,629 . 1,016.8 | 791.7 789.9 433.3 . 4333 . . — . 356.6 1.8 90.2 - : -
Dec. 1,629 | 1,0321 | 797.5 795.7 423.1 | 42311 27.2 — ! 3726 1.8 936 | — | —
Jan. 1,630 | 1,041.4 | 807.6 805.4 . 417.6 | 417.6 | — | 387.8 2.2 944 | — 1 -

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition. almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
Head Office is located. Alterations arise through merging of institutions, through taking out credit institutions which are no longer required to render
accordance with the nature of the original RM deposits. — %) Inéludes liabilities in foreign currency existing since the RM period. — %) Only new
bank (Agricultural Mortgage Bank), etc. — 7) Includes “Other Reserves, Amounts placed to Reserve for Specific Liabilities, and Adjustments of Values”
earmarked for specific pufposes, which have not yet been passed on. — %) The statistics cover 1,630 institutions out of a total of 11,216 Agricultural
the statistics. — 1) In the groups “Successor Institutions to Branches of Former Large Banks“, “Central Institutions of Industrial Credit Cooperatives*,
tober 1951, a number of banks not previously covered were newly included in these statistics. In order to show the resulting statistical increase, figures
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Banks (cont'd)
by Groups of Banks

Certain Groups of Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

V. Monthly Bauking Statistics
(Balauce Sheet Statistics)

millions of DM) Liabilities
: , -
\ ‘ Capital Funds Origin of Monies taken up for longer
Art. 11, German . N
i S periods (Columns 42, 46, 47, and, in
i Loans . Banking Law o .
\ Transi- part, Column 33) %) Bills Positi
Own | Own | taken OFf which: - . osition
tory : (excluding figures of Agricultural s (own End
Accept- | Deben- | up for Credi - h . ; Liability D E at En
ances tures long redits Newl Of which:| Other Credit Cooperatives) on Draw- n- of
: ; : (on eWLY |\ "Capital | Liabil- ings) |dorsement Month
n mn periods Trust formed | Funds | ities?) | Recon- | Banks Guaran- in Liabilities | o0t
Circu- | Circu- | (4years . Total ; of : \ . tees, etc. . 1951
lation | Iation and basis since Newly struction| (exclud- | Public Circu- or
‘ | oven) only) 21June | poop Loan ing |Authori-| Others lation 1953
‘ 1948 | lished Corpo- | Column | ties |
; Instite ration | 52) | |
44 | 45 | 46 | 47 43 49 50 | 51 52 53 | 54 1 55 | 56 [ 57 53
Credit Banks:
Successor Institutions to Branches of Former Large Banks
2902 | — 265.9 541 | 914 | 15.9 — | 698.0 | 263.5 80.3 17.8 | 105 | 8248 | 0.1 | 1,158.8 | Sep.
205.8 | — 268.4 57.0 91.5 ' 16.0 - 747.0 264.6 80.8 19.4 1 11.2 ‘ 806.5 ‘ 0.1 943.3 QOct.1%)
195.3 — 273.4 49.3 92.0 | 16.6 — 752.1 266.6 81.9 21.0 ‘ 4.9 i 818.6 0.0 <‘ 979.9 Nov.
248.1 — 277.0 63.1 95.4 19.5 - 713.2 277.1 84.8 27.9 | 8.6 { 852.2 0.0 1,536.0 Dec.
236.0 ‘ — 331.3 64.0 100.5 24.3 - 734.0 283.8 89.0 27.8 | 9.4 883.9 0.0 | 1,321.6 Jan.
State, Regional and Local Banks
202.0 | 257.5 329.9 27.7 143.3 54.7 15.6 377.9 211.1 59.7 } 93.6 47.1 241.4 | 2.6 E 483.8 Qct.11)
202.0 257.5 332.1 27.7 145.2 56.7 17.6 379.6 212.3 60.8 93.5 49.1 241.8 } 2.7 | 486.3 Qct.11)
235.1 264.5 336.9 27.7 148.5 58.6 17.6 364.3 212.9 63.9 94.2 . 49.4 2494 - 2.8 | 501.5 Nov.
329.2 275.0 347.6 27.8 160.9 i 71.2 18.6 363.3 216.5 66.5 107.7 47.8 240.4 5.3 | 580.8 Dec.
267.8 279.6 347.0 28.5 161.9 ' 71.8 |18.5 389.6 219.1 64.5 109.0 49.4 258.8 ' 56 ' 559.7 Jan.
Private Bankers
192.3 — 44.6 ‘ 43.9 71.3 30.2 - 116.3 35.1 34.2 6.5 | 18.1 165.6 2.9 392.4 Qet.11)
192.8 — 509 | 50.3 | 77.5 ‘ 332 . — | 1201 40.6 | 37.1 7.0 i 23.1 167.6 | 3.4 398.4 | Octl)
205.2 — 51.7 | 589 | 794 | 345 | -- 121.8 40.6 46.1 | 7.9 22.7 193.0 3.0 | 3880 | Nov.
253.6 — 51.1 49.6 80.1 | .35.0 , — 131.8 39.7 39.7 } 8.2 20.8 188.1 2.7 | 461.3 Dec.
233.5 — 51.3 52.3 81.2 ‘ 36.2 0.9 144.3 39.7 40.0 | 8.3 22.7 184.6 2.3 l 449.7 Jan.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
1.9 - 33,1 1.5 10.3 7.5 — 39.4 u 7.4 29.3 0.2 i 0.0 303 | 1.9 106.5 | Sep.
2.4 — 33.8 1.6 10.2 7.5 - 33.3 6.1 I 30.0 0.1 | 0.1 30.0 1.5 104.6 Oct.10)
23 | — 34.2 17 | 102 7.6 - 35.4 .\ 6.2 ' 335 00 | o1 29.9 1.3 103.0 | Nov.
1.9 — 34.4 1.7 10.9 8.0 -+ 20.3 6.3 | 307 0.0 ; 0.1 31.4 ; 0.6 110.2 Dec.
2.0 — 34.9 1.8 | 109 8.0 — 348 | 63 | 311 00 ' 02 324 . 0.8 110.3 | Jan.
Industrial Credit Cooperatives
34.6 0.2 33.0 46.3 114.0 61.6 0.4 129.6 4.6 | 43.3 40.6 7.9 50.1 34.9 163.9 Oct.11)
35.4 0.2 33.7 48.0 | 116.2 62.9 0.6 | 131.2 47 | 445 421 80 | 506 . 374 167.8 | Oct.1t)
35.2 0.2 35.8 48.7 118.5 64.8 0.7 131.7 4.9 ’ 45.2 44.1 % 8.2 | 52.4 l 38.6 172.6 Nov.
36.0 1.1 36.2 51.5 123.5 70.0 0.7 173.1 5.0 | 45.9 469 | 9.3 ‘ 52.9 45.9 179.3 Dee.
33.6 1.1 36.6 53.5 125.7 72.9 0.7 111.5 5.1 ! 48.9 47.1 | 9.4 ! 55.3 46.5 179.9 Jan.
Central Institutions of Agricultural Credit Cooperatives
929 0.5 48.1 1.4 40.1 26.8 - 58.8 1.8 : 49.8 2.1 5.9 | 77.6 . 2.0 179.6 Sep.
90.9 0.5 48.3 1.4 | 40.2 26.8 - 58.9 1.9 f 49.9 | 3.3 5.9 ] 76.3 i 1.2 143.5 | Oct.19)
106.3 0.5 48.9 1.4 | 44.3 30,9 55.5 1.9 497 = 41 | 509 75.8 | 0.9 1 142.0 | Nov.
113.4 0.5 50.7 1.4 49.3 36.0 56.9 1.9 52.4 ‘ 5.2 ' 5.0 ‘ 79.7 ‘ 0.3 : 155.5 Dec.
103.2 0.5 53.8 1.4 49.5 36.3 — 49.9 1.8 54.1 7.4 | 5.8 | 86.5 3.0 134.2 Jan.
Agricultural Credit Cooperatives®)
8.5 — 18.7 16.6 51.3 12.7 - 390 | . | 7.9 | 3.4 22.1 | Oct.1t)
8.6 - 18.8 | 16.6 | 513 12.7 - 39.0 . r | 78 | 3.4 22.1 | Oct.lt)
74 | — 18.5 | 170 | 527 | 13.2 - 39.3 o o 77 1 37 | 204 | Nov.
7.6 — 18.9 17.6 55.1 14.5 - 41.8 . | l . “ ‘ 8.4 4.0 | 23.0 Dec.
8.1 - 20.4 18.8 | 56.3 15.8 - 35.8 Co Lo 8.7 3.8 | 238 | Jan.

Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corperation, Finag, and institutions financing instalment
RM 2 million. — 2) Including branches rendering separate returns, which lie in the territory of a Land Central Bank different from that in wich their
returns, or through adding new insitutions which are required to render them. — 3) Columns 33 to 40 include also the deposits on Blodked Account in
transactions entered into since the Currency Reform. — %) Institutions established after the Currency Reform, such as the Landwirtschaftliche Renten-
and items for balance sheet adjustment in respect of branches located outside the Land. — ®) Includes funds possibly contained in “Deposits® and
Credit Cooperatives as at 31 December 1950. In terms of volume, about 42 per cent of .the deposits and 40 per cent of the lendings are not covered by
and “Central Institutions of Agricultural Credit Cooperatives” there was no change in the number of insitutions required to render returns. — 1) In Oc-

as at 31 October 1951 are published both for the former and the present circle of institutions required to render returns.
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V. Monthly Banking Statistics
(Balance Sheet Statistics)

‘

1. Commercial Banks (cont’d)
Moonthly Banking Statistics®)!); Collected jointly by the Bank deutscher Linder
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
(In millions of DM) )
b) Deposits of Non-Bank Customers at Credit Institutions in the Area of the German Federal Republic,
classified by Maturities
(Excluding Savings Deposits)

Deposits of Non-Bank Customers o s . . . R
(excluding Savings Depasits) Columns 4 and 6?%) include Deposits af Notice, or Fixed Period, of:%)
of which 360 days and over|
30 to 89 days 90 to 179 days |- 180 to 359 days | (incl. Investment
Sight Deposits Time Deposits Accounts)
. (29 days or less)
Position B and
at end Private . : . .
of Month Total Business Customers Business Business Business Business
and Public Public and Public and Public and Public and Public
Private Au- Of Au- Private | Au- Private | Au- Private | Au- Private | Au-
Custom- | thorities which: |thorities | Custom-|thorities { Custom-| thorities | Custom-| thorities | Custom-|thorities
ers Total | Invest- ers ers ers ers
ment
Accounts
1 2 3 4 5 6 7 8 9 10 11 12 13 14
1950 .
Sep. 11,972.9 7,017.8 | 1,338.8 | 2,079.8 287.6 1,536.5 601.2 744.8 513.7 346.7 360.2 2731 570.9 1719
Dec 12,752.8 7,191.3 | 4,405.3 | 2,422.8 289.0 1,733.4 7204 695.2 613.7 491.8 391.1 3223 661.1 224.1
1951
Jan. 12,835.7 7,178.2 | 1,281.0 | 2,575.7 1,800.8 . .

. Feb. 13,159.5 | 7,228.7 | 1,317.8 | 2,745.8 . 1,867.2 . . . . . . . .
March 13,085.7 7,120.6 | 1,287.2 | 2,794.6 283.8 1,883.3 877.9 736.7 770.1 515.3 417.4 398.0 689.8 2333
April 13,286.0 | 7,282.5 | 1,202.0 | 2,863.1 1,938.4 . . .
May 13,4740 7,318.2 | 1,260.2 | 2,945.2 . 1,950.4 . . . . . . . .
June 13,9757 7,579.9 | 1,272.6 | 2,953.3 279.7 2,169.9 958.2 850.3 847.7 558.5 469.7 498.9 666.6 262.2
July 14,236.1 | 7,752.7 | 1,187.5 | 3,056.5 2,239.4 . . .

August 14,663.4 8,048.0 | 1,202.9 | 3,142.3 . 2,270.2 . . . . . . . .

Sep. 14,532.7 7,919.7 | 1,224.0 | 3,1125 273.4 | 2,276.5 976.9 927.3 925.8 608.2 511.0 457.0 686.7 284.0

Oct.9) 15,272.4 §,509.3 | 1,228.4 | 3,279.8 . 2,254.9 . ‘ .

Oct.t) 15,370.8 8,552.7 | 1,233,0 | 3,326.5 . 2,258.6 . . B . . .

Nov 15,639.0 8,678.1 | 1,317.2 | 3,374.6 . 2,269.1 . . . . . . . -

Dec 15,967.9 8,804.9 | 1,481.5 | 3,3347 259.8 2,346.8 |1,020.8 849.1 [1,035.6 644.8 574.3 463.3 693.2 389.6

1952 .

Jan 15,926.2 8,433.6 | 1,326.9 | 3,661.8 . 2,503.9 . .
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Lander and Land
Central Banks, excluding Postal Savings Banks Offices and Postal Cheque Offices, Reconstruction Loan Corperation, Finag, and institutions financing
instalment buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet
total less than RM 2 million. — 2) Excluding deposits of Agricultural Credit Cooperatives, contained in columns 1 and 4, for which no breakdown
according to columns 7 to 14 is available. — %) Breakdown of time deposits (columns 7 to 14) is available at the end of each quarter only. — ¢) In
October 1951," a number of banks not previously covered were newly included in these statistics. In order to show the resulting statistical increase,
figures as at 31 October 1951 are published both for the former and the present circle of institutions required to render retums.

¢) Savings Deposits and Turnover in Savings at Credit Institutions

! Ch Other AnDlount of Savixags
anges (e. g. eposits at en
Amoofunt Balance con%rers(ion? ’ l:)f Month
Savings In- Out- of In- Accruals . transfers :
M Deposits Payments Payments and Qut- from . n the books, Of which:
onth at beginning Payments Interest 1x1.st1tution§newly Savings
of Month included in, or Total Pegositl
taken out of, the enjoying Tax
statistics, etc.) Privileges
1 2 3 4 5 6 7 | 8
1950
October 3,762.4 '289.0 215.2 + 738 0.1 — 31 3,833.2 222.8
November 3,833.2 265.7 226.8 + 389 0.7 — 04 3,872.4 237.6
December 3,872.4 307.5 300.3 + 7.2 53.0 — 1.2 3,931.4 278.2
1951
]anuary 3,931.4 267.6 287.9 ~— 203 25.2 + 0.2 3,936.5 296.5
February 3,936.5 2289 2319 — 3.0 8.0 + 1.0 3,942.5 307.4
March 3,942.5 239.8 255.7 — 159 43 — 0.2 3,930.7 319.3
April 3,930.7 263.2 2418 + 214 18 + 09 3,954.8 332.6
May 3,954.8 2544 216.8 + 376 0.6 + o8 3,993.8 344.4
June 3,993.8 275.5 i 225.2 + 503 0.6 + 9.7 4,054.4 360.3
July 4,054.4 2014 218.1 + 733 0.4 + 18 " 120 371.2
August 4,129.9 2906 | 2120 + 786 0.5 + 35 42125 382.6
September 4,212.5 2877 216.6 + 711 0.1 + .05 4,284.2 3938
October?) 4,284.2 337.6 | 242.7 + 949 0.2 + 19 4,381.2 407.3
October?) 4,284.2 338.5 : 2433 + 952 0.2 + 15.0 4,394.6 408.1
November 4,394.6 320.8 2359 + 849 0.5 + 2,5 4,482.5 4237
December 4,482.5 553.6 3248 + 228.8 85.5 + 56 4,802.4 609.3
1952 i .
January 4,802.4 479.3 ; 31L.¢ + 167.4 29.4 + . 0.8 5,000.0 587.0
*) 1) 4) See the footnotes so numbered in the above Table b).
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2. Postal Cheque Offices and Postal Savings Bank

.

a) Deposits and Assets
‘(In millions of DM)

V. Monthly Bankiug Statistics
(Balance Sheet Statistics)

Deposits at Postal Cheque Offices and Postal Savings Bank Offices!) | Assets?)
Total of Column 1 includes: ‘ ‘ Lendings at
Deposits Deposits on Postal Cheque Account Deposi Deposits | Treasury Equal- | Medium and Long Term
(incl. Of which eposis | onBlocked | cogp | Bl o
Position I‘X’C ecsot;":t';' Deposits of Non-Bank Customers ogxaVio:g: A‘;fi‘:ﬂ‘?t- and of |Interest- éslat:lon Of which:
at end in- ex- Of which: Deposits Account A i Balan- | Federal bearing (i:lrlns To
of cludgg cluding B;sizr{esst of ; | ces |Govemn- | Secu- thocse. Busi-
T1V; i i 363
Month of Credit CT;’“‘I Customers Public Credit which Pg}jjjl Ps:svtjlﬁ with | mene | Titles | LT | Do pao | le
Institutions ~ [M-O-umRs of | Authori-| ¢yuione In- : Banks and hased) | Pri- | Authori-| Insti-
Columns|(Columns| 4+6) which| ties Total | yegt. %‘: Bmgi Land chased) vate ties tutions
3+7+8)| 3+8) | Total | Javst, ment | L= Offices!| ¢ : Cus-
| Acct. Acct. ‘ tomers
1 2 3 4 5 6 | 7 | g8 | 9 | 10 1§ 12 13 14 15 16 17 18

1949 { i

December 8741 | 746.3 || 6455 5251 | 51| 1204 | 1278 100.8 | 6.4 1.3 | o9 —

1950

March 827.7 713.7 591.7 474.6 5.0 117.1 114.0 1220 6.5 1.1 0.9 175.2 112.7 136.0 308.9 — 61.8 35.1

June 899.7 783.6 645.6 527.8 4.1 117.8 116.1 138.0 6.5 .5) _3) 158.5 112.7 137.0 31‘9.2 - 142.2 30.1

September 922.3 804.3 665.7 552.0 4.1 113.7 118.0 138.6 6.7 . 132.3 232.7 164.1 214.4 — 149.2 29.6

December | 1,028.3 873.8 7329 603.0 4.0 | 129.9 154.5 140.9 6.8 1 1o4.9 | 367.0 168.1 214.2 - 145.0 29.1

1951 i

March 1,098.5 | 8732 || 7329 | 58509 | 3.9 | 1470 | 2253 | 1403 | 6.8 1541 | 3923 | 169.1 | 2138 — 140.1 29.1

April 963.7 839.2 || 696.4 588.0 3.9 | 1084 | 1245 1428 | 6.7 . 86.5 | 342.1 1410 | 213.8 - 161.2 19.1

May 988.8 8347 [l 688.7 579.1 3.9 | 109.6 | 1541 146.0 | 6.8 138.6 | 309.0 147.5 213.8 160.8 19.1

June 999.5 879.5 || 726.5 611.2 3.8 | 115.3 | 1200 153.0 | 6.8 . 118.7 | 269.0 1510 | 214.2 — 227.5 19.1

July 978.2 858.5 || 696.3 594.9 3.8 | 1014 | 1197 1622 | 6.8 155.4 | 211.0 1510 | 214.2 227.5 19.1

August 969.3 855.1 || 686.3 586.9 3.8 99.4 | 114.2 168.8 | 6.8 136.5 | 2210 151.0 214.2 227.5 19.1

September |1,012.1 897.0 || 721.8 601.8 3.8 | 1200 | 1151 1752 | 6.8 136.4 | 271.0 1510 | 214.2 - 220.5 19.0

October 1,026.9 906.8 || 727.4 625.5 3.7 | 1019 | 1201 179.4 | 6.9 118,2 | 299.0 151.0 | 214.2 - 225.5 19.0

November |1,054.3 930.1 || 746.0 | 637.3 3.7 | 1087 | 1242 1841 | 6.9 145.8 | 299.0 151.0 | 214.2 225.5 18.8

December |1,187.8 |1,031.4 843.0 699.6 3.8 143.4 156.4 188.4 6.8 . 251.4 | 328.0 151.0 214.2 225.5 17.7

1952 : | '

January 1,048.6 929.3 726.3 617.1 3.7 ‘ 109.2 119.3 203.0 6.8 . 154.6 | 248.0 151.8 213.3 263.4 17.5
1y According to returns of the Postal Cheque Offices and Postal Savings Bank Offices rendered for Banking Statistics. — ) According to statements of the Federal
Ministry for Posts and Telecommunications, — %) As from June 1950, the Deposits on Blocked Account are included in columns 3 and 4, or 8.

b) Savings Deposits, and Turnover in Savings, 3. Building and Loan Associations
at Postal Savings Bank Offices in the Area of the German Federal Republic
(In millions of DM) ’ (In millions of DM)
1
Amount Differ- Col::l:;e)s Amount Lendings Equalisation Claims q ‘Pep_osits,. 4
o]E)Savh‘xgs ence | a . uals (e- g.,con- qf an raise
eposits P In- ol p 0;;-“ N betlween from t'\;ex'slfon, Savmg: Position at end Inter-
Month hegi::ﬂng ayments) Fay gndnéut. Interest ia: sg}::s at?:jlosf of Month M:‘:; mediate P i? . sold | Savings |Borrowed
of Month Payments books, | Month g Credits [Fortiolio Deposits | Funds
etc.)
1 | 2 3 P 5 6 7 1 2 | 3 4 5 s

;:::uary 1053 122 6o |+ 53 o6 +03 109.5 Total of Building and Loan Associations
) ' i ’ 1951 June 326.7 | 199.9 54.3 88 | 573.2 72.0
March 1095 14.4 8.8 |+ 5.6 0.1 + 0.3 115.5 yuly 3443 204.1 545 0.6 578.0 78.3
April 115.5 11.9 8.2 + 3.7 a.0 + 0.2 119.4 August 3157.4 203.8 55.2 7.9 588.9 82.6
May 119.4 13.8 100 | + 3.8 61 | +02 | 1235 September 376.8 | 193.9 55.4 7.7 | 601.5 83.7
June 123.5 18.8 11.9 + 6.9 0.1 + 0.2 130.7 October 397.9 178.3 56.9 6.2 601.1 89.2
Tuly 130.7 16.7 144 | + 23 01 | +o02 | 1333 November 4100 | 1823 60.5 2.5 | 6097 97.2
August 1333 15.6 170 | — 14 o1 | +o02 | 1322 December 4320 | 1619 61.4 23 | 6719 | 1026
September 132.2 137 148 |~ 11 02 | +02 | 1315 1952 January 447.9 | 1520 61.9 1.8 | 686.6 81.7
October 1315 14.4 121 | + 23 03 | +02 | 1343 February 465.6 138.7 61.9 1.6 | 690.6 70.3

November 134.3 13.2 11.9 + 1.3 0.1 + 0.3 136.0 Private Building and Loan Associations
December 136.0 10.6 14.2 — 3.6 1.6 + 0.1 1341 1951 June 196.0 48.5 39,0 7.6 325.8 2.6
1051 July 208.4 49.9 392 7.4 | 3320 3.1
January 134.1 13.0 139 | — 09| o1 | +ol | 1334 August 216.5 48.0 4 39.8 68 | 3416 | . 46
February 133.4 116 122 | — os os | +o1 133.4 September 228.0 41.0 39.9 6.7 355.3 5.5
March 1334 129 136 | — o7 o7 | 401 | 1335 October 235.5 39.7 40.8 5.8 | 3619 5.6
November 243.5 37.4 44.2 2.3 365.5 8.8
April 133.5 14.2 1.7 | + 2.5 00 | +o1 | 1361 December 2517 6.2 451 21 | 3953 9.6
May 136.1 16.2 131 | + 3.1 00 | +00 | 1392 1952 January 263.9 206 454 18 | 4049 9.2
June 1392 | 205 137 |+ 68| 00 | +02 | 1462 February 2750 | 234 | 454 1.6 | 409.8 9.8

July 146.2 26.3 173 | + %0 0o +oz2 155.4 Public Building and Loan Associations

August 155.4 28.4 220 | + 64 0.0 + 0.2 162.0
September 162.0 24.1 179 | + 6.2 00 | +02 | 168.4 1951 June 1307 ) 1514 15.3 12| 2474 894
July 135.9 154.2 15.3 1.2 | 246.0 75.2
October 168.4 22.7 18.8 | + 3.9 0.0 + 0.2 172.5 August 140.9 155.8 15.4 1.1 247.3 78.0
November 172.5 20.3 158 | + 45 0.0 | +02 177.2 September 148.8 152.9 15.5 1.0 | 2462 78.2
December 177.2 19.6 17.6 + 20 2.3 + 0.1 181.6 October 1624 138.6 161 0.4 239.2 83.6
1952 November 166.5 1449 16.3 ; 0.2 244.2 88,4
January 181.6 29.5 15.5 + 14.0 0.5 + 0.1 196.2 December 180.3 125.7 16.3 0.2 276.6 93,0
‘ 1952 January 1840 122.4 16.5 — 281.7 72.5
February 190.6 115.3 16.5 — 280.8 605
1) Up to and including May 1950, accruals from conversion only.
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"V. Monthly Banking Statistics

(Balance Sheet Statistics)

(Amounts in millions of DM)

4. Institutions financing Instalment Buying in the Area of the German Federal Republic *)

Assets Liabilities
| ; ;
‘ i | Own | :

Posi- - | Num- Cash ‘ | [ Accept- | Capital .| Bills ‘
tion b:{ Balance| p eserve | Oth 1!..1ab111ty ancesand| Funds h Liability | (Own Endorse-| Total

at end |Report| Sheet | and Rill ] Debt- | At 0| De- |IRTESPECH ptonies| Pro- |Art. 11, Other)| om - Draw- " 0" Nolume,

of | ine 1 Total |galances| “M° | ors | s;ets posits C of raised | missory | German L1_ab13h- Guaran- | ings) Lia- | of

Month "% at : l ) oupon Notes [Banking ties?) | tees, | bilities || Credit

" i i Books L etc. Circu- i
Banks?) | | in Circu-| Law lati j
; : { \ L lation ation i
1 ] 2 3 | 4 5 6 7 | 8 | 9 | 10 ! 11 12 13 14 15 | 16
H 1 i N

1950 i ! : ,

Oct. | 65 |150.0| 3.2 | 697 | 69.7 . 7.4 | 185 112 | 786 | 26 | 100 | 29.1 3.8 7.8 | 51.4 | 198.8
Nov. 66 | 172.6 3.7 75.6 85.5 1 7.8 25.3 14.4 89.6 | 3.0 10.3 30.0 0.1 10.0 53.3 224.6
Dec.- 67 '| 180.8 | 5.7 60.8 105.1 1 9.2 15.5 15,9 100.4 5.2 10.8 33.0 0.0 10.3 73.1 249.6
1951 .

Jan. 71 | 188.0} 3.5 67.5 107.8 :+ 9.2 16.1 10.8 111.3 5.4 11.3 33.1 0.0 12.0 72.1 259.7
Feb. 72 187.91 4.2 66.2 108.3 9.2 16.4 10.2 109.6 5.4 11.6 34.7 0.0 13.7 79.4 267.9
March| 73 || 211.3 | 4.3 87.1 110.3 ; 9.6 16.9 12.4 111.5 3.3 12.1 55.1 0.0 14.7 60.6 273.0
April 73 | 216.3: 5.2 92.9 108.3 ; 9.9 17.7 13.3 111.6 2.6 13.6 57.5 0.0 15.3 63.7 280.9
May 74 || 226.2; 5.8 97.8 111.1 | 115 18.5 14.2 116.9 1.4 13.8 614 | 0.1 15.2 65.3 288.6
June 76 | 226.6 5.0 102.3 106.9 | 12.4 18.8 11.6 119.0 0.6 14.8 61.8 ‘ 0.1 15.3 67.1 292.4
July | 77 || 2236} 57 |101.4 |103.9 | 126 | 19.4 | 9.8 |116.3 0.3 149 | 629 | o1 15.8 | 75.9 | 297.8
Aug. 78 | 225.5 6.9 103.1 101.7 | 13.8 19.2 7.9 118.2 0.3 15.2 64.7 0.2 11.6 78.7 295.9
Sep. 79 | 228.1 6.7 106.2 100.9 | 14.3 18.6 10.2 117.3 0.3 15.5 66.2 0.2 12.3 81.2 301.0
Oct. 78 | 242.3 7.7 109.3 111.2 | 14.1 20.2 15.8 120.7 0.3 16.9 68.4 0.3 13.5 85,7 320.2
Nov. 78 | 258.6 6.5 112.6 124.1 | 15.4 20.7 18.1 126.0 3.7 17.7 72.4 0.4 159 87.7 340.8
Dec. 78 | 289.2 8.4 114.0 150.4 | 16.4 23.5 20.1 146.7 3.7 18.3 76.9 0.9 14.1 91.4 370.3
1952 ‘ !

Jan.- 79 | 285.9 1 7.7 117.4 ‘ 147.3 | 13.5 25.7 9.2 155.4 4.3 19.2 72.1 0.9 15.4 90.7 371.4
*) Alterations as compared with previously published figures are due to subsequent corrections. — ¥) Alterations arise through merging of
institutions or through adding new institutions which are Tequired to render returns. — 2) Including Postal Cheque Balances. — 3) Not
identical with the similarly named balance-sheet item. Includes all those items of the return which are not specified in the table.
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V1. Consolidated Condition Statement for all Banks, including the Central Banking System”)
(In millions of DM)

Assets -
Lendings to Non-bank Customers
; Amounts Equalisation | Secyrities, Difference
Of which: credited ag}f:;’;_ Parti- between
Positi Short-term Lendings | Medium to the interest- | cipations Real Inter-
otsm?in Total and Federal | Foreign bearing in Estate Bank Other
a :fn Assets Total Banks Bc::l:iril Long-term | Govern- | Assets®) (aiﬂ:ﬁ?ng Syndicates,|  and Claims | Assets
Month rendering S stemg ]._endm.gs, ~ ment to the othe_r Buildings . apql
Monthly Y including | in respect Aldaws for Parti- Liabilities
Returns <LBC‘11113‘ a)l:)d Trcansditory of Coinage R‘;'f’::‘:')y cipations 8)
S, redits
1 2 ¥ ‘ 4 5 6 7 g ) 10 11 12
1950
August 37,429 19,094 12,018 1,564 5,512 135 1,644 14,439 563 394 9 1,151
September*) 38,854 20,189 12,750 1,483 5,956 142 1,875 14,476 575 401 - 1 1,197
QOctober 40,171 21,451 13,414 1,583 6,454 154 1,780 | 14,579 587 414 — 63 1,269
November 40,710 22,162 13,742 1,559 6,861 172 1,572 14,604 592 422 — 134 1,320
December 41,713 23,087 14,095 1,580 7,412 213 1,429 14,688 610 441 — 159 1,404
1951 )
January 41,584 23,219 14,190 1,311 7,718 260 1,288 14,714 633 450 — 196 1,216
February 42,675 24,159 14,610 1,517 8,032 301 1,324 14,735 647 470 — 181 1,220
March 42,545 23,702 14,106 1,114 8,482 332 1,414 14,740 665 482 — 22 1,232
April 42,973 23,819 13,753 1,193 8,873 370 1,558 14,753 €62 490 — 21 1,342
May 43,892 24,433 13,756 1,540 9,137 410 1,854 14,767 686 495 — 43 1,290
June 45,284 25,226 14,060 1,614 9,552 450 2,057 14,767 705 5¢9 9 1,561
July 46,223 25,806 14,321 1,627 9,858 473 2,358 14,767 738 513 88 1,480
August 47,439 26,462 14,640 1,618 10,204 495 2,682 14,766 762 522 119 1,631
September - 47,986 26,972 15,261 1,207 10,504 499 2,738 14,766 758 532 35 1,686
October 47,936 27,187 15,529 853 10,805 504 2,650 14,782 777 543 — 78 1,571
(October)®) (48,396) (27,402) | (15,638) | ( 853) | (10,911) (504) (2,651) | (14,859) (804) (545) (  49) (1,582)
November 49,381 28,356 |. 16,021 1,059 11,276 507 2,452 14,862 811 565 - 13 1,841
December 50,728 29,578 16,696 1,186 11,696 509 2,373 14,863 866 585 282 1,672
. 1952
January 50,436 29,761 17,260 532 11,969 522 2,351 14,867 926 608 29 1,372
Liabilities
Volume of Money®) Mouetary Capital accrued at Banks Capital
Of which: Of which: Cir- and
p Cirfc&lation i c%lgtiollz Reser:{es o
osition of Notes : : Foreign | of Bank | according ther
at end Li;rlgoi'i?tlies mo'ftﬁiln . i A?:l?elss Liabilities . Noteg to Liabilities
of . Total | g Banks, | Other Total Savings 7y | Upat 8) issued in | German %)
Month and Sight p Deposits Deposits Bonds™) l°“§forn:"m West Banking
Depoats o * Noacbask Berlin | Law
Private ) Creditors Art. 11
. Customers
13 14 15 \ 16 17 1 ‘ 19 20 21 22 23 24
1950 !
August 37,429 23,245 . . 7,979 3,869 1,346 2,764 1,370 423 1,345 3,067
September’) 38,854 23,743 15,428 8,315 8,278 3,894 1,378 3,006 1,933 432 1,367 3,101
October 40,171 24,231 . . 8,609 3,968 1,407 3,234 2,095 429 1,390 3,417
November 40,710 24,499 15,574 8,925 8,881 4,008 1,427 3,446 2,092 428 1,407 3,403
December 41,713 24,903 15,792 9,111 9,365 4,065 1,492 | 3,808 1,900 435 1,396 3,714
1951 ‘
January 41,584 24,539 15,219 9,320 9,539 4,070 1,517 3,952 1,967 436 1,439 3,664
February 42,675 25,147 15,329 , 9,818 9,713 4,076 1,548 4,089 2,130 447 1,473 3,765
March 42,545 24,724 15,327 | 9,397 9,980 4,064 1,578 4,338 2,082 462 1,498 3,799
April 42,973 24,883 15,631 | 9,252 | 10,212 4,091 1,646 4,475 1,975 481 1,508 3,914
May 43,892 25,688 15,613 10,075 10,401 4,133 1,667 4,601 1,831 460 1,568 3,944
June 45,284 26,705 16,311 | 10,394 10,651 4,201 1,694 4,756 1,641 468 1,596 4,223
July 46,223 27,128 16,607 | 10,521 11,010 4,285 . 1,757 4,968 1,602 469 1,642 4,372
August 47,439 27,987 17,311 | 10,676 11,394 4,375 | 1,808 5,211 1,546 480 1,663 4,369
September 47,986 28,301 17,545 10,756 11,678 4,453 | 1,871 5,354 1,396 497 1,683 4,431
October 47,936 28,012 17,986 10,026 | 12,038 4,554 1,962 5,522 1,168 492 1,678 4,548
(October)%) (48,396) (28,108) | (18,027) (10,081) | (12,286) | (4,567) | (2,096) | (5,623) | (L.168) (492) (1,700) (4,642)
November 49,381 28,989 18,430 | 10,559 12,608 4,660 § 2,145 5,803 816 519 1,718 4,731
December 50,728 29,381 18,589 10,792 13,341 4,984 | 2,219 6,138 781 522 1,777 4,926
1952
January 50,436 28,951 18,027 10,924 13,836 5,196 2,282 6,358 576 532 1,798 4,743

#) Bank deutscher Linder, Land Central Banks, Commercial Banks, Institutions financing Instalment Buying, Reconstruction Loan Corporation, Finan-
zierungs-AG, Speyer, Postal Cheque Offices and Postal Savings Bank Offices. — 1) Including securities sold by non-bank customers. — %) Central Banking
System: Gold, Credit Balances in Foreign Currency (including balances with E.P.UL.), Foreign Notes and Coin and Foreign Cheques; Commercial Banks:
Credit Balances at Foreign Banks. — %) Volume of inter-bank indebtedness (Assets) at end of January 1952 DM 15,938 million. — ) As from September
1950, including Institutions financing Instalment Buying. — ®) After inclusion of a number of commercial banks not previously covered. — ) Cf. column 17
of the table “Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic”. — 7) Set off against own bonds held by
the banks. — #) Central Banking System: Liabilities towards E.P.U.. DM Balances of Foreign Banks, and Export Credits; Commercial Banks: DM Balances
of Foreign Banks. — ?) Including Global Adjustment of Values according to Administrative Order, issued by the Federal Finance Minister on 15 December
1950, concerning Recognition for Taxation Purposes of Global Adjustment of Values in the case of banks (amounting at the end of January 1952 to
DM 423 million).
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VII. Volume of Credit

v 1. Lendings by the Central Banking System .
to the Federal Government, the Lands, and Other Non-bank Borrowers")
' (In millions of DM)

Lendings, and Securities Purchased, by Central Banking System
Federal Government 1
and Federal Administrations Lands Others?)
Position Of which: - Of Whid1|: inch{dinlg:
at end of Month Total Treasury Bills | Secu- ' Ad- leﬂ‘:gﬁ?ﬁ’a‘: od
Total and Non- Cash rities | Total Treas- | Cash vances | Total | from Insurance
interest- Ad- Pur ury | Ad- on Se Bcfigvanie:i aLnd
. - 1. = uilding and Loan
Tre?set':‘r?ntonds vances | 4o 4 Bills |vances curity Assoriations
1 | 2 3 4 5 6 7 8 i 9 10 | 11
1950 March 420.3 101.7 77.7 24.0 — |237.7 | 130.0 | 101.9 5.8 80.9 21.5
June 1,592.0 | 1,294.1 154.9 779.29| 360.0 | 161.5 | 53.9 | 87.4| 20.2[136.4 32.6
September 1,482.5 1,115.4 183,1 597.3 | 335,0|197.2 | 105.5 | 85.8 5.9 169.9 46.8
. December 1,580.0 | 1,204.5 232.0 637.5 | 335.0(238.4 | 89.0 | 141.9 7.5]137.1 54.8
1951 January 1,311.3 901.1 310.7 255.4 | 335.01273.7 | 85.7 | 178.9 9.1]136.5 53.7
February 1,517.0 | 1,096.1 387.0 374.1 | 335.0 | 282.5 | 115.0 | 164.4 3.1|138.4 53.3
March 1,113.9 772.4 155.3 282.1 | 335.0 [ 211.0 | 83.4 | 124.6 3.0 1305 49.6
April 1,193.2 2815.5 129.5 351.0 | 335.0)234.8 | 91.2 | 140.7 2.9 {1429 49.4
May 1,539.7 1,159.9 366.2 458.7 | 335.0 236.1 | 84.5 | 148.8 2.8 | 143.7 49.0
June 1,614.4 | 1,278.6 337.5 606.1 | 335.0|187.9 | 60.5{127.4 ~— |147.9 49.6
July 1,627.3 1,278.8 298.8 645.0 | 335.0( 203.1] 43.5 | 146.7 | 12.9[145.4 49.0
August 1,618.2 1,244.2 237.5 671.7 | 335.0| 2277 | 37.4(179.9 | 10.4| 146.3 50.5
September 1,207.1 925.7 341.7 249.0 | 335.0 | 129.4 | 23.1 | 106.3 — | 1520 49.6
Qctober 853.0 558.8 223.8 — 335.0| 145.4 | 12.6 | 132.8 — ]148.8 46.5
November 1,058.8 707.6 372.6 - 3350 196.3 | 14.3| 1820 — |154.9 41.4
December 1,186.3 839.4 553.3 — 286.1 | 188.2 | 20.2|1e8.0| — |[158.7 39.7
1952 January 531.5 231.3 181,1 — 50.2 (1337 | 19.2(114,5| — |166.5 43.6
February 644.3 370.6 277.2 88.0 5411059 | 19.0| 86.9 — | 167.8 44.1

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including, in addition to
the items shown in column 11, direct credits to business and private customers (granted only by the Land Central Banks of
the French Zone), Treasury Bills issued by the South-West German Railways, cash advances to other public authorities, and
securities, so far as the latter are not included in column 5. — 2) Includes an advance on security, amounting to DM 147.0
million, granted by the Land Central Banks to the Federal Government.

2. Lendings by the Central Banking System to Banks®

(In millions of DM) *
Commercial Banks in the German Federal Republic (excluding R.L.C.)
Of which: Reconstruc- Berlin
Position at Equalisation | tion Loan |Central Bank
end of Month Totall) Bill Advances Claims Corporation %
Credits?) on Security Purchased :
from Banks
1 2 3 4 5 6 .
1950 March 3,820.8 3,262.7 244.5 313.6 — 20.4
June 3,439.3 2,829.4 246.2 363.7 77.6 36.5
September 3,879.4 3,199.9 280.6 . 398.9 205.8 34.7
December 4,960.0 4,119.4 360.6 480.0 368.7 75.2
1951 Ianuary 4,435.7 3,652.5 316.8 466.4 404.0 97.3
February 5,063.7 4,169.5 422.1 472.1 437.0 168.4
March 4,740.4 3,835.6 419.8 485.0 388.1 130.0
April 4,283.6 3,413.6 372.4 497.6 395.1 143.7
May 4,238.9 3,345.2 384.2 509.5 410.4 143.1
June 4,411.1 3,570.3 325.1 515.7 408.5 112.8
July 4,205.0 3,438.9 262.1 504.0 445.7 112.7
August 4,103.4 3,354.4 258.8 490.2 464.8 94.0
September 4,617.5 3,907.0 225.5 485.0 463.2 90.4
October 4,058.9 3,454.6 136.9 467.4 498.1 127.8
November 4,243.7 3,626.2 163.0 454.5 523.8 175.5
December 5,306.0 4,570.0 290.0 446.0 454.0 97.8
1952 ]anuary 4,626.8 4,079.6 128.4 418.8 80.6 64.6
February 4,382.1 3,788.4 194.7 399.0 207.0 78.9
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Including foreign
bills, and export drafts purchased by the Central Banking System since January 1951. — 2) The lendings to the
Berlin Central Bank comprise inland and foreign bills purchased, export drafts, and Equalisation Claims accepted
as security for advances,
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3. Short, Medium and Long-Term Lendings by Commercial Banks
a) Area of the German Federal Republic

Monthly Banking Statisics*)!); Collected jointly by the Bank deutscher Linder and the Land Central Banks
from the Commercial Banks in the Area of the German Federal Republic

(In millions of DM)

VII. Volume of Credit

Lendings to Non-Bank Customers

Total Columns 1—6 comprise Lendings to:
Total of which Medium Business and Private Customers L
iti ustomers’ " Long-Term : : !
Position of ___ Debtors CLia]‘;i‘;iiws Term |7, fdin ; Total of which Medium- ofwhich | . g-Term
at End Short- on Bills of | Lendings & of Debtors 1 Te | Lendines
Term Exchange, (incl. Short- | u—T " Cus- m s 8
of Lendings hOf h | Treasury (from long-term Term Y of : tomers’ | Lendings Transi ! (incl
whic : ; : A i Transi- © ;
Month (for a Total |[Accept Blgi:? ‘ 6t:1 fer;;hs | Téi'éifiﬁ? Lendings ' which |Liability (f“’mh Debt- ) tory | _lrc::gs:te;:r;
period of ance | Interest- than (4 years (for a Total | Accept- | onBills Smomeas | OIS o edits | Credits)
less than Credits Bearing 4 yeal’s)2 and over)®) | period of X ance of than . (4 years .
6 months) Tﬁe:é;:)’ } 610;5‘);}:}31:) ‘ ! Credits iExchange 4 years) ‘ } and over) )
1 2 3 4 5 6 | 7 8 9 10 11 12 | 13 14
1950
June 11,419.5 |7,375.4 (2,001.8| 4,044.1 735.2 - 3,001.4 |10,549.0 (7,022.4 2,000.4 | 3,526.6 687.1 618.4 68.7 2,572.2
Sep. 12,376.9 [8,200.1 [2,326.6] 4,176.8 853.5 4,019.3 |11,611.5 [7,845.1 2,326.2 | 3,766.4 782.1 700.5 81.6 3,485.3
Dec. 13,524.1 8,458,6' 2,343.9| 5,065.5 962.0 5,148.3 |12,964.0 |8,175.0 2,342.9 | 4,789.0 883.7 803.5 - 80.2 4,440.0
1951
Jan, 13,705.5% |8,548.67 |2,166.2| 5,156.9 992.3% | 5,395.8 |13,097.1%(8,273.57 | 2,165.2 | 4,823.6 | 910.6%| 825.9%| 847 4,662.0
Feb. 14,087.7 |8,703.5 |2,058.4| 5,384.2 1,042.8 5,630.9 |13,513.6 |8,452.2 2,057.8 | 5,061.4 956.9 874.3 82.6 4,857.8
Mar. 13,490.0 |(8,154.4 |1,838.9| 5,335.6 1,167.2 5,916.5 |12,923.7 |7,914.2 1,838.7 | 5,009.5 {1,078.6 987.0 91.6 5,118.8
April 13,179.3 |7,849.0 |1,684.0| 5,330.3 1,227.6 6,201.8 |12,541.1 |7,612.3 1,683.9 | 4,928.8 {1,135.8 [1,039.5 96.3 5,376.7
May 13,207.7 {7,924.1 {1,575.2] 5,283.6 1,268.3 6,407.9 [12,565.7 |{7,652.2 | 1,575.1 | 4,913.5 |1,164.3 1,086.0 98.3 5,556.3
June 13,547.9 |7,887.0 |{1,494.2] 5,660.9 1,340.7 6,647.9 |12,844.0 [7,619.2 1,494.1 | 5,224.8 (1,223,5 |1,120.2 103.3 5,765.7
]uly 13,861.6 [7,928.0 [1,422.6| 5,933.6 1,370.0 6,859.3 | 13,089.8 (7,715.6 1,422.5 | 5,374.2 :1,245.1 |1,136.7 108.4 | 5,949.0
Aug, 14,173.9 (8,065.3 [1,395.0| 6,108.6 1,396.9 7,158.8 [13,279.9 |7,800.8 1,394.9 | 5,479.1 (1,260.2 |1,156.5 103.7 6,180.6
Sep. 14,739.7 [8,557.9 |1,443.6/ 6,181.8 1,439.4 7,391.4 |13,953.8 |(8,269.4 | 1,443.8 | 5,684.4 |1,297.1 1,183.5 113.6 6,369.2
Qct.) 14,966.6 |8,044.6 [1,463.5 6,922.0 1,441.8 7,640.3 (13,677.4 |7,726.0 | 1,463,2 | 5,951.4 {1,294.2 |1,193.8 100.4 6,586.5
Oct.?) 15,075.7 |8,10L.0 |1,466.2| 6,974.7 1,457.4 7,731.4 (13,765.2 |(7,781.8 1,465.9 | 5,983.4 |1,309.5 |1,203.5 106.0 6,620.9
Nov. 15,444.1 |8,487.1 {1,519.7| 6,957.0 1,534.1 7,993.2 |14,312,9 (8,156.2 1,519,4 | 6,156,7 {1,347.5 |1,242.1 105.4 6,832.7
Dec. 16,073.4 (8,637.3 [(1,638.4| 7,436.1 1,533.1 8,349.8 |[15,015.9 [8,324.6 1,638.3 | 6,691.3 (1,360.2 |1,265.2 95.0 7,119.9
1952 '
Jan. 16,716.9 [9,045.6 |1,636.5| 7,671.3 1,505.8 8,575.7 [15,484.6 [8,804.1 1,636.5 | 6,680.5 [1,332.8 [1,235.9 96.9 7,303.9
Lendings to Non-Bank Customers (cont’d) Inter-Bank Credits
Columns 1—6 comprise Lendings to: of which ‘ " of which |
Public Authorities thfal Debtors Cue- Medium-‘ | Long-Term
Position | Total of which Medium- of which Long-Term Short- tomers’ Tel‘}’ﬂ ‘ Lendings
at End of T Lendi Term | of Lia. | Lendings . )
Short- Treasury erm endings Lendinos | which -18 Transi- (incl.
of Bills, Non- Lendmgs . 8! bllltY (from Debt- long-term
Term Interest- Transi- (incl. Total Ac- on 6 months ors tory Transitory
Month Lendings | Debtot Bearing (from Debt- ¢ long-term (for a ota cept- Bill to less Credits| Credits)
ebtors Treasury 6 months ors ory Transx‘tory period of 1lis | (4 years
(for o Bonds, to less Credits| Credits) less than | ance | of Ex- than : and over)?)
period of and other than (4 years 6 months) ‘Credits h | 4 years)
less than Bills 4 years) and over)?) : change |
6 months) |
15 16 17 18 19 20 21 22 23 | 24 25 26 27 28 29
1950
June 870.5 353.0 517.5 48.1 42.8 5.3 - 429.2 1,728.7 662.4| 20.7 |1,066.3 41.0 37.2 3.8 456.5
Sep. 765.4 355.0 410.4 71.4 66.6 4.8 534.0 1,835.2 779.7 | 23.0 {1,055.5 45.4 37.8 7.6 608.6
Dec. 560.1 283.6 276.5 78.3 75.0 3.3 708.3 1,810.6 789.4| 19.5 [1,021.2 87.8 52.8 35.0 773.1
1951
Jan. 608.4 275.1 333.3 81.7 78.3 3.4 733.8 1,920.3 892.9| 18.4 (1,027.4 99.9 64.8 | 35.1 797.9
Feb. 574.1 251.3 322.8 85.9 82.6 3.3 773.1 1,964.2 920.2 ] 24.1 |1,044.0 96.0 59.9 36.1 825.3
Mar. 566.3 240.2 326.1 88.6 84.8 3.8 797.7 1,989.1 999.5 1 24.0 989.6 110.1 73.7 | 36.4 851.9
April 638.2 286.7 401.5 91.8 88.6 3.2 825.1 1,902.4 940.8 | 20.3 961.6 116.1 78.8 | 37.3 878.1
May 642.0 271.9 370.1 104.0 92.6 | 11.4 851.6 1,903.8 922.4| 21.1 981.4 120.3 83.2 | 37.1 903.2
June 703.9 267.8 436.1 117.2 106.0 | 11.2 882.2 1,937.6 914.7{ 19.3 |1,022.9 97.1 86.3 10.8 916.6
July 771.8 212.4 559.4 124.9 113.5 | 11.4 910.3 1,920.0 930.0] 20.3 ! 990.0 103.7 95.2 8.5 933.3
Aug. 894.0 264.5 629.5 136.7 125.2 | 11.5 978.2 1,811.6 847.7 | 17.1 | 963.9 113.4 105.1 8.3 945.3
Sep. 785.9 288.5 497.4 142.3 130.5 11.8 1,022.2 1,769.4 835.2| 15.8 | 934.2 120.3 107.7 | 12.6 983.8
Qct.7) 1,289.2 318.6 970.6 147.6 135.8 | 11.8 1,053.8 1,630.1 | 745.1| 17.6 885.0 120.7 108.4 | 12.3 1,000.9
Qct.?) 1,310.5 319.2 991.3 147.9 135.9 | 12.0 1,110.5 1,640.9 746.4| 17.5 894,5 159.6 147.3 | 12.3 1,074.7
Nov. 1,131.2 330.9 800.3 186.6 166.8 | 19.8 1,160.5 1,701.8 775.0| 20.1 . 926.8 166.0 154.0 | 12.0 1,046.7
Dec. 1,057.5 312.7 744.8 172.9 169.8 3.1 1,229.9 1,806.2 780.7 | 15.2 '1,025.5 176.3 164.0 | 12.3 1,076.0
1952 ’
Jan. 1,232.3 241.5 990.8 173.0 169.9 3.1 1,271.8 1,787.8 762.81 14.7 {1,025.0 173.1 166.6 6.5 1,101.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — !) Excluding Bank deutscher Linder and Land Central
Banks, Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment buying. In
additon almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than RM 2 million.
— ?) Includes medium-term transitory credits. — %) Mortgages, loans based on communal security, other long-term lendings, and long-term transitory
credits. — 4) See footnote 3). — 5) Including a statistical decrease of approximately DM 21 million (subsequent rectification by a Central Giro Institution).
— 8) Including a statistical increase of about DM 21 million (subsequent rectification by a Central Giro Institution). — 7) In October 1951, a number of
banks not previously covered were newly included in these statistics. [n order to show the resulting statistical increase, figures as at 31 October 1951
are published both for the former and the present circle of institutions required to render returns.
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V1. Volume of Credit

3. Short, Medium and Long-Term

b) By

Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to

Total Columns 1—6
of which Business and Private Customers
Position Tco’;al Debtors Customers’| Medium- |Long-Term Total of which of which L T
Liability | Term | Lendings ota i . ong-Term
at End - . ’ Debtors Medium- :
oEf S'I}’l:rl;:l on Bills of | Lendings | (inel. Shof Term Le(t}du;gs
h Exchange, .| long-term ort- Cus- |Lendin InclL.
Pviogr;tlh Lendings Of Treasury (from Transitory| Term ¢ tomers’ g ) 10“8"_31'1“
(f which | Billsand | 6 months | Credits) | Lendings o Liability| (from | Debg. | Transi- Transitory
or or Z Total | Accept- | Non- to less which 1331_111 Y 6 months| oo tory Credits)
1952 pefrio " ance Interest- than (4 years (for a Total | Accept- | OB« ; S ¢o less ors Credits
of les Credits | Bearin 4 years) | and over) | period ance o than (4 years
than 6 earing 2 3) lof less than Credits |Exchange and over)
ths) Treasury ) 4 years) i
months Bonds 6 months) )
1 | 2 3 | 4 | 5 6 | 7 ] 8 | 9 | 10 | 11 12 | 13 14
Area of the German Federal Republic
QOct.5) | 14,966.6 |(8,044.6 1,463.5 | 6,922.0 1,441.8 7,640.3 13,677.4 |7,726.0 1,463.2 |5,951.4 [1,294.2 |1,193.8 100.4 6,586.5
QOct.5) | 15,075.7 |8,101.0 | 1,466.2 | 6,974.7 1,457.4 7,731.4 13,765.2 |7,781.8 1,465.9 |5,983.4 [1,309.5 |1,203.5 106.0 6,620.9
Nov. |15,444.1 [8,487.1 1,519.7 | 6,957.0 1,534.1 7,993.2 14,312.9 |8,156.2 1,519.4 |6,156.7 |1,347.5 |1,242.1 105.4 6,832.7
Dec. 16,073.4 .8,637.3 1,638.4 | 7,436.1 1,533.1 8,349.8 15,015.9 |8,324.6 1,638.3 (6,691.3 [1,360.2 [1,265.2 95.0 7,119.9
Jan. 16,716.9 %9,045.6 1,636.5 | 7,671.3 1,505.8 8,575.7 15,484.6 (8,804.1 1,636.5 16,680.5 |1,332.8 [1,235.9 96.9 7.303.9
Baden
Sep. 327.8 223.5 17.6 104.3 37.5 70.0 294.2 208.5 17.6 85.7 28.8 25.4 3.4 60.6
Qct.?) 330.4 224.5 18.4 105.9 38.4 72.3 291.4 207.9 18.4 83.5 29.7 25.9 3.8 63.1
Nov. 335.8 228.5 19.4 107.3 40.9 75.0 300.1 213.5 19.4 86.6 32.1 28.1 4.0 65.2
Dec. 347.4 234.8 20.0 112.6 39.5 79.3 311.5 220.5 20.0° 91.0 33.3 28.9 4.4 69.2
Jan. 357.9 245.0 22.6 112.9 36.5 82.0 323.1 231.3 22.6 91.8 30.4 26.2 4.2 73.1
Bavaria
Qct.5) | 2,236.5 |1,451.6 i 3337 784.9 230.5 1,433.2 2,076.3 |1,323.0 333.4 753.3 222.4 211.9 10.5 1,240.8
Oct.5) 2,250.8 |[1,461.0 ‘ 334.5 789.8 231.6 1,434.2 2,090.5 (1,332.3 334.2 758.2 223.5 212.2 11.3 1,241.7
Nov. 2,354.6 |[1,531.1 345.1 823.5 235.8 1,487.6 2,186.5 11,397.0 344.8 789.5 | 227.8 215.5 12.3 1,289.9
Dee. 2,403.7 |[1,483.3 338.2 920.4 223.2 1,559.9 2,266.5 |1,410.9 338.1 855.6 | 215.7 203.5 12.2 1.347.0
Jan. 2,476.0 |1,551.7 334.0 924.3 228.3 1,582,6 2,335.4 |1,475.5 334.0 859.9 | 220.5 208.2 12.3 1,363.8
. Bremen
Oct.5) 443.7 233.0 ‘ 65.5 ! 210.7 11.2 299.8 4429 , 2327 65.5 2102 | 11.2 7.7 3.5 291.8
Qct.%) 444.2 233.3 | 65.5 1 210.9 11.2 299.9 443.4 S 233.0 65.5 210.4 l 11.2 7.7 3.5 291.9
Nov. 442.3 235.1 63.2 207.2 12.7 307.6 441.4 | 234.7 63.2 | 206.7 12.7 7.8 4.9 299.5
Dec. 465.5 238.3 69.1 227.2 9.6 352.2 464.4 l 238.3 69.1 226.1 9.6 7.8 1.8 344.0
Jan. 462.6 2443 61.1 218.3 9.6 355.2 460.4 ' 244.1 61.1 216.3 9.6 7.8 1.8 347.1
Hamburg .
OCct.5) | 1,759.3 979.4 341.7 779.9 126.1 292.8 1,715.5 970.9 341.7 744.6 ’ 125.8 120.0 | 5.8 291.9
QOct.5) | 1,761.1 980.7 342.6 780.4 126.1 292.9 1,717.3 972.2 342.6 745.1 125.8 119.9 \' 5.9 292.0
Nov. 1,812.2 [1,029.2 360.7 783.0 131.2 301.1 1,792.2 |1,020.9 360.7 771.3 ! 130.9 124.2 6.7 300.2
" Dec. 1,997.0 |1,135.4 438.6 861.6 144.7 314.9 1,976.9 |1,127.0 438.6 849.9 144.5 135.1 | 9.4 313.5
Jan. 2,037.5 }1,166.1 430.7 871.4 139.9 323.3 1,992.6 '1,157.9 430.7 834.7 139.7 129.9 f 9.8 321.9
Hesse .
Oct.® | 1,281.5 708.1 81.3 573.4 | 176.0 396.0 1,197.8 698.1 81.3 499.7 | 162.6 141.7 20.9 331.3
Qct.%) 1,287.5 710.9 81.3 576.6 [ 176.9 396.7 1,203.7 700.9 " 81.3 502.8 | 163.6 142.7 . 20.9 332.0
Nov. 1,353.7 747.9 81.9 605.8 184.4 403.2 1,266.8 740.5 81.9 526.3 170.3 156.5 ' 13.8 338.3
Dec. 1,395.1 754.6 ‘ 96.8 640.5 196.5 420.3 1,301.6 745.4 96.8 556.2 180.1 166.2 \ 13.9 351.8
Jan. 1,460.0 811.5 | 98.3 648.5 195.1 436.8 1,376.5 802.4 98.3 574.1 180.7 161.9 ' 18.8 362.1
Lower Saxony
OctS) | 1,124.0 666.3 53.3 457.7 49.5 868.7 1,067.5 640.4 53.3 427.1 48.4 40.8 7.6 739.3
Oct.5) 1,148.7 | 683.2 . ~ 54.0 465.5 50.1 873.2 1,092.2 657.4 54.0 434.8 48.9 41.1 7.8 743.8
Nov. 1,180.4 709.5 . 62.0 470.9 52.7 899.2 1,125.5 684.6 62.0 440.9 51.6 43.6 8.0 768.1
Dec. 1,192.1 697.1 ‘ 68.4 495.0 i 54.6 933.2 1,140.8 674.9 68.4 465.9 54,0 46.9 7.1 793.0
Jan. 1,254.2 743.9 | 68.2 ‘510.3 | 50.2 956.9 1,186.9 721.5 68.2 465.4 49.8 43.1 6.7 814.0

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agnicultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — %) See footnote 3). — %) In October 1951, a number of banks not previously covered were newly included in these statistics.
required to render returns. — %) In Land Baden there was no change in the number of institutions required to render returns.
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Lendings by Commercial Banks (cont’d) VII. Volume of Credit

Lands
and the Land Centra] Banks from the Commercial Banks in the Area of the German Federal Republic
of DM) .
Non-Bank Customers 1 Inter-Bank Credits
comprise Lendings to: B N of which of which |
Public Authorities Total Debtors T
. ota . Long-Term
Total of which \‘ of which ) of ) Medium- Lefdings Position
ota i . - -
: Treasury | Medium- Long-Term | shore- Cus- | Term (incl. at End
o Bill Term Lendings’ || Term tomers’ | Lendings lone-term of
Short- 118, Lendi (incl. Lendin Of Lia- T gt b
Term Non- endings Jong-term g8 which | pility | (from | Debt- Transi-| Transitory | Mont
i Interest- : ; h tory | Credits) 1951
Lendings ¢ Transi- | Transitor | Ac- on |6months| gorg A
Bearing (from | Debt- toryll (for a | Total 1 Credits or
{for a | Debtors 6 th tory | Credits) iod cept- | Bills | toiess (4 year:
. Treasury | 6 mOntas | gpg 4 perio h years 1952
period Bonds to less Credits of less Cané:g of Ex- | than : and
tolfaks; ones: than (4a};e;rs than 6 redits| change | 4 vears) over) ¥
months) other 4 years) oven) | months)
Bills | i
15 i 16 17 | 18 | 19 20 | 21 I 22 [ 23 | 24 | 25 | 26 | 27 | 28 | 29
Area of the German Federal Republic
1,289.2 | 318.6 970.6 ., 147.6 [135.8 | 11.8 | 1,053.8 |1,630.1 |745.1 | 17.6 | 885.0 | 120.7 |108.4 ‘ 12.3 | 1,000.9 Oct.5)
1,310.5 319.2 991.3 } 147.9 |135.9 12.0 1,110.5 1,640.9 746.4 | 17.5 894.5 159.6 147.3. | 12.3 | 1,074.7 Oct.5)
1,131.2 330.9 800.3 “ 186.6 ([166.8 19.8 1,160.5 1,701.8 775.0 | 20.1 926.8 166.0 | 154.0 ! 12.0 . 1,046.7 Nov.
1,057.5 312.7 744.8 i 172.9 [169.8 3.1 1,229.9 1,806.2 780.7 | 15.2 11.025.5 176.3 ’ 164.0 | 12.3 \ 1,076.0 Dec.
1,232.3 241.5 990,8 : 173.0 |[169.9 3.1 1,271.8 1,787.8 762.8 14.7 “1,025.0 173.1 166.6 6.5 1,101.0 Jan.
Baden
33.6 . 15.0 18.6 8.7 7.7 1 1.0 . 9.4 30.8 13.5 | — 17.3 | 46 4.6 - ‘ 3.8 Sep.
39.0 | 16.6 22.4 8.7 7.7 1.0 9.2 33.1 170 | — ’ 16.1 | 47 | 47 - 3.9 Oct.9)
35.7 i 15.0 20.7 8.8 8.0 0.8 9.8 34.6 18.8 — 15.8 4.8 : 4.8 - | 3.8 Nov.
35.9 14.3 21.6 6.2 5.4 0.8 10.1 34.8 15.2 — 19.6 8.3 @ 82 o1 ‘ 4.0 Dec.
34.8 | 13.7 21.1 6.1 5.3 0.8 8.9 36.5 16.6 — 19.9 7.1 70 01 5.9 Jan.
Bavaria
160.2 | 128.6 3L 8.1 | 6.3 1.8 192.4 275.2 | 176.4 ‘ 1.0 98.8 | 15.3 13.8 | L5 | 789 Oct.5)
160.3 | 128.7 31.6 | 8.1 6.3 1.8 192.5 275.2 |[176.4 1.0 ‘ 98.8 | 15.3 13.8 1.5 78.9 Oct.5)
168.1 134.1 34.0 | 8.0 6.2 1.8 197.7 286.0 188.5 | — 97.5 16.1 14.5 | 1.6 82.1 Nov.
1372 | 724 648 | 7.5 57 1 18 212.9 278.6 |165.4 | — | 113.2 8.4 69 1.5 85.1 Dec.
140.6 : 76.2 64.4 7.8 5.9 1.9 218.8 279.3 169.6 — ‘ 109.7 | 8.8 7.2 } 1.6 88.4 Jan.
Bremen
08 | 03 0.5 ’ - - - 8.0 | 208 | 119} - 17.9 0.0 0.0 | 541 Oct.%)
0.8 0.3 0.5 - — — 8.0 | 29.8 11.9 — 17.9 0.0 0.0 54.1 Qct.5)
0.9 0.4 0.5 1 — - - 8.1 ‘ 28.6 124 | — 16.2 0.0 0.0 - 8.8 Nov.
1.1 00 | 11 | - - - 8.2 | 626 | 222| — 40.4 0.0 oo | - 8.3 Dec.
2.2 0.2 | 20 | — — - 8.1 | 571 24.4 1 — 32.7 0.0 0.0 - 8.3 Jan,
Hamburg
43.8 8.5 35.3 0.3 0.3 e 0.9 | 86.3 39.9 1.8 46.4 6.0 3.8 2.2 13.4 Oct.%)
43.8 8.5 35.3 i 0.3 0.3 - 0.9 86.3 39.9 1.8 46.4 6.0 3.8 2.2 13.4 Oct.5)
20.0 8.3 11.7 : 0.3 0.3 — 0.9 | 114.4 45.8 2.0 68.6 6.1 3.9 2.2 13.4 Nov.
20.1 8.4 11.7 | Q.2 0.2 — 1.4 129.3 44.9 1.5 84.4 6.7 4.5 2.2 13.1 Dec.
44.9 8.2 36.7 | 0.2 0.2 - 1.4 112.5 45.4 1.6 67.1 . 6.6 4.4 2.2 131 Jan.
Hesse
83.7 10.0 73.7 13.4 13.4 — 64.7 202.0 93.1 | 11.7 108.9 122 10.9 1.3 30.0 QOct.5?)
83.8 10.0 73.8 13.3 13.3 0.0 | 64.7 202.1 93.1 11.7 109.0 12.2 10.9 1.3 29.9 Qct.%)
86.9 7.4 79.5 ' 14.1 14.1 0.0 64.9 223.2 95.2 | 11.7 128.0 12.4 11.2 1.2 31.8 Nov.’
93.5 9.2 84.3 | 16.4 16.4 0.0 68.5 220.6 77.7 4.7 142.9 12.7 12.7 — 33.6 Dec.
83.5 9.1 74.4 ! 14.4 14.4 0.0 74.7 213.4 88.6 4.7 124.8 12.5 12.5 — 33.6 Jan.
Lower Saxony .
56.5 25.9 30.6 1.1 0.4 0.7 129.4 136.6 | 63.0 - 73.6 3.7 ‘ 3.7 1 — 100.1 Oct.5)
56.5 25.8 30.7 | 1.2 0.5 0.7 129.4 137.0 | 63.4 - 73.6 3.7 3.7 | — 100.1 Oct.5)
54.9 24,9 30.0 | 1.1 0.4 0.7 131.1 122.6 60.3 - 62.3 3.6 ! 3.6 ‘ - 100.8 Nov.
51.3 22.2 29.1 | 0.6 0.6 0.0 140.2 121.0 58.9 - 62.1 3.9 39 | — 101.8 Dec.
67.3 22.4 449 | 0.4 0.4 0.0 142.9 143.6 61.1 0.1 ! 825 3.9 | 3.9 — 100.8 Jan.
‘Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — %) Mortgages, loans based on communal security, other Jong-term lendings and long-
In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions
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VIL Volume of Credit 3. Short, Medium and Long-Term
b) By

“(Monthly Banking Statistics*)1); Collected jointly by the Bank deutscher Linder

; (In millions

Lendings to
Total Columns 1—6
of which Business and Private Customers
Position Tg;al Debtors Customers’| Medium- |Long-Term of which of which
at End Short- Liability | Term | Lendings Totfal - Debtors Medium- Lf:géTem
of Term on Bills of | Lendings . (incl. Sho e Term (1} UI‘gS
t - Exchange, ong-term ort- - i 1ncl.
N}:x;lh Lendings °f Treasury (from Transitory| Term ¢ toc;'::,s' Lendings . long-t.erm
(for a which | Billsand | 6 months | Credits) | Lendings l?' p | Liabiliey (from | Depe. | Iransi- Transitory
or - Total | Accept- |  Non- to less whic 1. |6 months tory | Credits)
period on th (4 years (for a Total | Accept- oD Bills ors Credi
1952 | of less ance | Interest- an ) dy y| period ance of to less redits | 4 years
than 6 Credits | Bearing | 4 yearsh | ¥ ovear) of less Credits |Exchange| than and over)
months) Treasury than 6 4 years) )
Bonds months)
1 | 2 3 4 | 5 | 6 ] 7 | [ | 9 10 11 ] 12 13 | 14
North Rhine-Westphalia
. Oct.5) |4,352.1 | 1,977.3 247.0 2,374.8 376.7 1,825.8 3,689.7 1,961.9 | 247.0 |1,727.8 337.9 319.5 18.4 1,478.8
Oct.5) 4,372.6 | 1,990.1 247.1 2,382.5 383.5 1,833.9 3,710.3 1,974.8 247.1 | 1,735.5 344.4 321.5 22,9 1,486.9
Nov. 4,346.7 | 2,084.8 255.5 2,261.9 425.7 1,915.6 3,848.9 2,070.3 255.5 [1,778.6 360.6 333.1 27.5 1,533.6
Dec. 4,603.5 | 2,167.0 | 276.6 2,436.5 423.2 1,994.5 4,220.1 2,153.2 | 276.6 |2,066.9 354.3 336.1 18.2 1,590.6
Jan. 4,947.8 | 2,339.3 292.5 2,608.5 415.2 325.5 20.7 1,644.3

2,066.1 4,358.9 | 2,325.8 | 292.5 |2,033.1 346.2

Rhineland-Palatinate

Oct.%) 594.3 376.3 63.9 2180 | 47.6 203.1 573.7 367.6 63.9 206.1 45.0 43.1 1.9 172.2
Oct.5) 596.4 377.6 64.0 218.8 47.7 203.3 575.8 368.9 64.0 206.9 45.1 43.2 1.9 172.3
Nov. 615.0 391.5 63.9 223.5 48.3 207.5 593,2 383.5 63.9 209.7 45.4 43.9 1.5 176.0
Dec. 619.6 387.2 64.3 232.4 55.0 213.4 595.6 379.6 64.3 216.0 52.0 ‘ 46.6 5.4 182.7
Jan. 641.7 407.2 62.4 234.5 53.0 220.4 617.8 399.7 62.4 218.1 49.6 44.6 5.0 189.4

Schleswig-Holstein

Sep. 459.6 256.6 45.7 203.0 48.6 387.4 447 .4 245.3 45.7 202.1 38.0 34.2 3.8 337.1
Oct.5) 447.8 263.9 50.6 183.9 49.0 397.9 431.2 250.7 50.6 180.5 38.4 34.4 4,0 345.9
Nov. 463.1 288.5 53.4 174.6 57.0 408.9 444.4 273.7 53.4 170.7 38.4 34.4 4.0 356.5
Dec. 469.1 278.6 55.2 190.5 42,0 412.8. 451.8 267.7 55.2 184.1 39.4 35.0 4.4 359.4
Jan. 468.0 280.8 50.9 187.2 41.6 419.3 458.8 272.0 50.9 186.8 39.4 35,2 4.2 365.1

Wiirttemberg-Baden

Oct.5) [1,430.0 860.7 | 179.4 569.3 209.4 1,137.1 1,397.3 8456  179.4 551.7 158.0 139.0 19.0 944.1
Oct.5) |1,446.1 867.3 | 179.4 578.8 215.4 1,142.2 1,410.8 852,21 179.4 558.6 163.9 144.9 19.0 949.2
Nov. 1,492.0 884.6 | 174.8 607.4 219.5 1,182.3 1,456.0 870.2 | 174.8 585.8 164.1 146.8 17.3 983.3
Dec. 1,479.7 863.7 | 176.3 616.0 224.4 1,231.3 1,445.1 849.1 | 176.3 596.0 | 169.3 156.2 13.1 1,021.7
Jan. 1,521.7 911.5 | 176.0 610.2 224.2 1,267.1 1,489.7 899.1 | 176.0 590.6 167.0 154.1 12.9 1,046.6

Wiirttemberg-Hohenzollern

Oct.5) 276.8 198.6 12.7 |- 78.2 21.9 83.5 260.4 183.6 12.7 76.8 19.5 17.5 2.0 68.2
Oct.5) 276.8 198.6 12.8 78.2 21.9 83.5 260.5 183.6 12.8 76.9 19.5 17.5 2.0 68.2
Nov. 281.1 204.7 13.2 76.4 22.5 85.7 264.5 189.4 13.2 75.1 20.1 18.0 2.1 70.3
Dec. 281.0 201.8 12.8 79.2 22.6 88.4 264.8 186.5 12.8 78.3 | . 19.7 17.9 1.8 70.8

Jan. 296.7 215.1 12.9 81.6 21.6 91.0 280.5 199.9 129 80.6 18.5 17.8 0.7 75.0

Supra-Regional Institutions with Special Functions

Oct.5) 690.1 104.7 16.2 585.4 105.6 629.7 533.7 43.5 16.2 490.2 95.3 92.3 3.0 619.1
Oct.5) 713.0 109.7 16.2 603.3 105.8 701.0 538.1 47.9 16.2 490.2 95.5 92.5 3.0 633.7
Nov. 767.1 151.6 26.6 615.5 103.3 719.4 593.4 77.8 26.6 515.6 93.5 90.2 3.3 651.8
Dec. 819.7 195.4 22.2 624.3 97.6 749.5 576.7 71.5 22.2 505.2 88.2 84.9 3.3 676.3
Jan. 792.8 129.1 26.8 663.7 91.0 774.8 604.0 74.8 26.8 529.2 81.7 81.7 —_ 701.2

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — 4) See footnote %). — 5) In October 1951, a number of banks not previously covered were newly included in these statistics.
required to render returns. — %) In Land Schleswig-Holstein there was no change in the number of institutions required to render returns.
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Lendings by Commercial Banks (cont’d) VIL. Volume of Credit
Lands

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which of which
Public_Authorities Total Debtors
£ whi : f Medi Long-Term .
Total of which of which T Sho . .Ie. 1um- Lendings | Position
of Treasury | Medium- Lfen ngciinem T eor:rt; tomu:r-s' Leneci; . (incl. at End
Short- Bills, Term (inclgs Lendings Of Lia- ® long-term of
Term Non- | Lendings long-term which | biliy | (from | Dbt Transi-| Transitory| ¢ ¢
Lendings Interest- . . (for a Ac- 6 months tory | Credits)
. (from | Transi-| Transitory : Total on ors 4 1951
Deb Bearing Debt- ; period cept- | Bills | toless Credits
(for a eDLOTS | o asury | 6months |1 Ctord}i’ Credits) ofless | - ance flEs than {4 years or
period Bonds, to less recits (4 years | thane Credits (})1 e |4 years) and 1952
of less and than change over)?)
h and months)
than 6 other 4 years) oven)?)
months) Bills _
15 | 16 | 17 i 18 | 19 [ 20 | 21 T 22 | 23 | 2a | 35 | 26 | 27 28 29
North Rhine-Westphalia
662.4 15.4 647.0 38.8 38.8 - 347.0 454.2 124.5 0.0 329.7 27.0 21.9 5.1 306.3 Oct.5)
662.3 15.3 647.0 39.1 38.9 0.2 347.0 454.2 124.4 0.1 329.8 27.1 21.9 5.2 306.2 Oct.5)
497.8 14.5 483.3 65.1 64.9 0.2 382.0 461.4 128.6 0.0 332.8 27.4 22.2 5.2 313.2 Nov.
383.4 13.8 369.6 68.9 68.7 0.2 403.9 493.1 159.5 2.3 333.6 31.4 24.8 6.6 328.2 Dec.
588.9 13,5 575.4 69.0 68.8 0.2 421.8 494.6 131.8 2.4 362.8 25.3 24.5 | 0.8 338.6 Jan.
) Rhineland-Palatinate .
20.6 8.7 11.9 2.6 2.6 — 30.9 | 118.2 640 0.0 54.2 3.8 3.8 - 18.2 Qct.%)
20.6 8.7 11.9 2.6 2.6 — 31,0 | 118.1 64.0 0.0 54.1 3.8 3.8 — 18.3 Oct.%)
21.8 8.0 13.8 2.9 2.9 - 31.5 123.9 65.4 — 58.5 3.8 3.8 — 18.3 Nov.
24.0 7.6 16.4 3.0 | 3.0 — 30.7 129.3 67.3 0.0 62.0 3.8 3.8 ° — 18.2 Dec.
23.9 7.5 16.4 3.4 I 3.4 — 31.0 | 125.3 62.8 0.0 62.5 3.7 3.7 -— 18.7 Jan.
Schleswig-Holstein
12.2 11.3 0.9 10.6 2.5 8.1 50.3 | 46.4 21.7 0.1 24.7 2.3 1.0 1.3 13.3 Sep.
16.6 13.2 3.4 10.6 2.5 8.1 520 | 340 216 | o1 12.4 2.2 1.0 1.2 13.4 Oct.8)
18.7 14.8 3.9 18.6 2.5 16.1 52.4 37.2 27.3 0.8 9.9 2.3 1.0 1.3 13.2 Nov.
17.3 10.9 6.4 2.6 2.5 0.1 53.4 38.7 26.0 2.2 12.7 2.2 0.9 1.3 14.0 Dec.
9.2 8.8 0.4 2.2 2.2 — 54.2 51.4 36.6 3.1 14.8 2.2 1.0 1.2 14.1 Jan.
Wiirttemberg-Baden
32.7 . 15.1 17.6 51.4 51.2 0.2 193.0 | 175.9 91.9 2.2 84.0 22.0 21.5 0.5 40.0 Oct.®
35.3 15.1 20.2 51.5 51.3 0.2 193.0 | 181.8 92.8 2.2 89.0 22.0 21.5 0.5 40.1 Oct.%)
36.0 14.4 | 21.6 55.4 55.2 0.2 199.0 || 175.2 86.1 2.1 89.1 23.5 23.0 0.5 40.2 Nov.
34.6 14.6 20.0 55.1 54.9 0.2 209.6 | 196.1 95.9 2.1 100.2 27.1 26.7 0.4 40.9 Dec.
32.0 | 12.4 19.6 57.2 57.0 0.2 | 2205 183.7 83.9 2.1 99.8 30.1 29.7 0.4 43.9 Jan.
Wiirttemberg-Hohenzollern
16.4 15.0 1.4 2.4 2.4 — 15.3 28.2 21.2| 0.3 7.0 5.1 5.1 — 12.7 Oct.5)
16.3 15.0 1.3 2.4 2.4 — 15.3 28.2 21.2 | 0.2 7.0 5.1 5.1 — 12.7 Oct.5)
16.6 15.3 1.3 2.4 2.4 - 15.4 29.8 23.2 0.4 6.6 5.1 5.1 - | 12.7 Nov.
16.2 15.3 0.9 2.9 2.9 = 17.6 30.8 21.8 0.8 2.0 5.2 5.2 — | 13.0 Dec.
16.2 15.2 1.0 3.1 3.1 - 16.0 27.1 17.8 0.8 9.3 5.2 5.2 — 13.1 Jan.
Supra-Regional Institutions with Special Functions
156.4 61.2 95.2 10.3 10.3 — 10.6 56.6 20.7 0.3 35.9 18.6 18.3 0.3 330.3 Oct.5)
174.9 61.8 113.1 10.3 10.3 — 67.3 61.0 20.7 0.3 40.3 57.3 57.0 0.3 404.1 Qct.%)
173.7 73.8 $9.9 9.8 9.8 - 67.6 64.9 23.5 3.2 41.4 61.2 61.0 0.2 408.5 Nov.
243.0 123.9 119.1 9.4 9.4 - 73.2 71.4 26.0 1.5 45.4 66.7 66.5 0.2 } 415.8 Dec.
188.8 54.3 134.5 9.3 9.3 — 73.6 63.3 24.2 0.1 39.1 67.5 67.4 0.1 422.7 Jan.
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions
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V1. Volume of Credit

3, Short, Medium and Long-Term

c) By

Groups of

Monthly Banking Statistics®) 1); Collected jointly by the Bank deutscher Linder

(In millions

Lendings to
Total Columns 1—6
of which Business and Private Customers
Position To;al Debtors Customers’| Medjum- |Long-Term of which ___ofwhich
at End 0 Liability | Term | Lendings | Total Debtors Medium- Long-Term
short, . edium d
of on Bills of | 1 endings (incl. of Term Lendings
Month Term Exchange, long-term | Short- Cus- & (incl.
Lendings of T £ : T , |Lendings . Jong-term
1951 which reasury (from Transitory erm - of tomers’ | Transi- ong-+
or (fora Total | Accent Bills and | 6 months | (redjts) | Lendings which | Liability| "(from | Debt- : Trans}toty
1952 i © Pt Non- to less Total | A, on Bills |6 months| ors o1y | Credits)
p?de ance | Interest- than (4 years | (fora ota ceept- of to less Credits
ol iess Credits | Beari iod ance (4 years
earin, 4 years) | and over)| Perio N
than 6 Treasufy Y 7) 3) (of less than Credits |Exchange . the::s) and over)
.momhs) Bounds 6 months) y 1)
1 2 3 4 5 [ 7 ° 8 9 10 11 12 13 14
‘ All Banks
Oct.?) [14,966.6 |8,044.6 1,463.5 6,922.0 1,441.8 7,640.3 113,677.4 |7,726.0 1,463.2 | 5,951.4 (1,294.2 (1,193.8 [100.4 6,586.5
Oct.%) [15,075.7 [8,101.0 1,466.2 6,974.7 1,457.4 7,731.4 |13,765.2 |7,781.8 1,465.9 | 5,983.4 [1,309.5 |1,203.5 |106.0 6,620.9
Nov. 15,444.1 [8,487.1 1,519.7 6,957.0 1,534.1 7,993.2 ]14,312.9 |8,156.2 1,519.4 | 6,156.7 |1,347.5 |1,242.1 |105.4 6,832.7
Dec. 16,073.4 [8,637.3 1,638.4 | 7,436.1 1,533.1 8,349,8 |15,015.9 [8,324.6 1,638.3 | 6,691.3 (1,360.2 |1,265.2 95.0 7,119.9
Jan. 16,716.9 [9,045.6 1,636.5 7,671.3 1,505.8 8,575.7 |15,484.6 |8,804.1 1,636.5 | 6,680.5 {1,332.8 [1,235.9 96.9 7,303.9
’ Credit Banks +)
Qct.5) 9,060.0 (4,753.4 1,214.4 | 4,306.6 492.8 953.3 8,588.9 [4,623.2 1,214.1 | 3,965.7 476.1 416.7 59.4 932.1
Oct.5) | 9.119.6 |4,791.9 | 1,216.1 | 4,327.7 503.6 966.7 | 8,648.5 (4,661.7 | 1,215.8 | 3,986.8 | 486.6 | 421.8 | 64.8 945.6
Nov. 9,344.9 5,029.5 1,249.7 | 4,315.4 517.0 993.3 8,964.9 14,893.7 1,249.4 | 4,071.2 500.2 436.8 63.4 971.5
Deec. 9,952.0 |5,201.5 1,360.3 4,750.5 507.3 1,038.8 /9,667.7 (5,128.7 1,360.2 | 4,539.0 | 490.6 436.6 |.54.0 1,010.0
Jan. 10,291.0 |5,538.7 1,358.4 | 4,752.3 475.2 1,096.8 9,954.6 |5,461.5 1,358.4 | 4,493.1 458.5 403.3 ! 55.2 1,067.6
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
Sep. 43.3 17.8 - 25.5 19.9 | 2,0429 12.5 11.1 - 14| 18.6 1.5 | 7.1 | 1,823.3
Oct.9) 42.7 13.2 - 29.5 20.3 2,130.7 9.9 8.6 - 1.3 19.1 11.7 7.4 | 1,907.9
Nov. 46.9 13.0 - 35.9 20.1 2,255.6 9.9 8.6 — 1.3 19.2 10.8 8.4 2,024.3
Dec. 51.5 10.0 — 41.5 19.8 2,385.4 8.3 7.0 — 1.3 19.1 10.8 8.3 2,138.6
Jan. 59.9 10.0 — 49.9 20.2 2,488.7 15.2 7.3 — 7.9 19.1 T 11.2 7.9 2,207.1
. Central Giro Institutions
Sep. 1,147.9 488.1 26.5 659.8 268.4 1,596.5 840.8 421.6 26.5 419.2 188.1 165.4 22.7 1,069.9
Oct.5) 1,343.0 477.5 27.8 865.5 260.5 1,656.8 831.7 405.0 27.8 426.7 | 176.3 167.7 8.6 1,112.7
Nov. 1,307.3 492.8 27.4 814.5 304.4 1,687.1 883.2 421.1 27.4 462.1 184.1 176.3 7.8 1,108.9
Dec. 1,274.2 471.3 30.7 802.9 299.2 1,764.4 898.1 404.9 30.7 493.2 191.8 185.0 6.8 | 1,159.8
Jan. 1,453.6 482.5 29.6 971.1 296.4 1,759.8 905.6 419.7 }29.6 485.9 190.0 183.0 7.0 1,158.0
l Savings Banks . '
Sep. 2,096.9 |1,573.0 35.9 523.9 357.2 2,009.4 2,005.9 |1,525.6 35.8 480.3 323.3 310.3 13.0 1,765.5
Oct.%) | 2,105.2 [1,555.7 35.5 549.5 368.4 2,063.8 | 2,002.0 [1,507.9 35.5 | 494.1| 335.5 3223 | 13.2 | 1,812.6
Nov. 2,161.2 |1,602.0 34.4 559.2 384.3 2,119.7 2,061.3 |1,559.0 34.4 502.3 | .348.0 334.3 13.7 1,862.3
Dec. 2,173.6 |1,595.3 31.8 578.3 399.2 2,185.0 2,076.3 |{1,550.5 31.8 525.8 362.9 349.1 13.8 1,912.8
Jan. 2,257.4 [1,656.5 31.9 600.9 411.5 2,222.1 2,155.1 {1,613.6 31.9 541.5 374.5 357.0 17.5 1,940.9
: Central Institutions of Credit Cooperatives ®
Sep. 341.8 189.2 97.8 152.6 5.2 30.0 340.8 188.5 97.8 152.3 5.1 5.1 0.0 30.0
Oct.%) 343.5 196.8 96.4 146.7 5.8 30.0 342.8 | 196.1 96.4 | 146.7 5.8 5.8 0.0 30.0
Nov. 366.6 209.8 109.8 156.8 6.9 30.2 365.8 209.0 109.8 156.8 6.9 6.9 0.0 30.2
Dec. 344.3 189.4 117.1 154.9 7.5 31.5 344.2 189.3 117.1 154.9 7.5 7.5 0.0 31,5
Jan. 340.2 190.0 108.9 150.2 8.2 32.2 340.2 190.0 108.9 150.2 8.2 8.2 0.0 32.2
Credit Cooperatives®
Oct.5) |1,159.7 819.7 41.7 340.0 158.4 166.0 1,155.5 818.3 41.7 337.2 156.1 148.9 7.2 162.0
Oct.5 |1,179.2 831.6 42.6° 347.6 159.2 168.5 1,175.0 830.2 42.6 344.8 156.8 149.4 7.4 164.5
Nov. 1,223.6 867.0 41.8 356.6 162.7 173.0 1,219.2 865.6 41.8 353.6 160.4 153.2 7.2 168.9
Dec. 1,218.7 844.6 41.3 374.1 164.2 178.4 1,214.6 843.1 41.3 371.5 161.9 154.6 7.3 174.2
Jan. 1,281.4 902.7 40.0 378.7 165.5 184.6 1,278.5 901.3 40.0 377.2 162.9 155.1 7.8 180.4
Other Credit Institutions ’
Oct.5) 222.4 123.7 31.5 98.7 30.0 10.1 2129 123.4 31.5 89.5 30.0 28.4 1.6 10.1
Oct.5) 229.4 124.7 31.5 104.7 33.8 14.1 217.3 124.4 31.5 92.9 33.8 322 | 1.6 14.1
Nov. 226.6 121.5 29.9 105.1 35.4 15.0 215.2 121.3 29.9° 93.9 35.4 33.8 1.6 15.0
Dec. 239.5 129.7 35.0 109.8 38.5 16.5 230.0 129.6 35.0 100.4 38.4 36.8 1.6 16.5
Jan. 240.5 135.9 | 40.8 104.6 - 38.2 16.5 231.3 135.9 40.8 95.4 38.1 36.5 1.6 16.5
Supra-Regional Institutions with Special Functions
Oct.5) 690.1 104.7 16.2 585.4 105.6 629.7 533.7 43.5 16.2 | 4%90.2 95.3 92.3 3.0 619.1
Oct.5) 713.0 109.7 16.2 603.3 105.8 701.0 538.1 47.9 16.2 490.2 95.5 92.5 3.0 633.7
Nov. 767.1 151.6 26.6 615.5 103.3 719.4 593.4 77.8 26.6 515.6 93.5 90.2 3.3 651.8
Dec. 819.7 195.4 22.2 624.3 97.6 749.5 576.7 71.5 22.2 505.2 88.2 84.9 3.3 676.3
Jan. 792.8 129.1 26.8 663.7 91.0 774.8 604.0 74.8 26.8 529.2 81.7 81.7 - 701.2

*} Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — ) See footnote 3). — 8) In October 1951, a number of banks not previously covered were newly included in these statistics.
required to render returns. — °) In the groups “Mortgage Banks and Corporations under Public Law granting credits on Real Estate”, “Central Giro
tions required to render returns. — +) For further breakdown into-“Successor Institutions to Branches of Former Large Banks“, “State, Regional and
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Lendings by Commercial Banks (cont’d) VIL Volume of Credit

Banks
and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic
of DM)
Non-Bank Customers ‘ Inter-Bank Credits
comprise Lendings to: 3 of which  of which
Public Authorities Debtors
. " Total | . : Long-Term
Total | _ofwhich |- __ofwhich of Cue. |Medium- ; Lendings | Position
of Medium- Long-TermE Short- us- , Term (incl at End
Short: TlBe‘?lsury Term » Lendings | Term of toIr-l?ers Lendings Jong-term of
ills, ! i ; ia- . 1
Term Non. | Lendings (incl. | Lendings which | biliy | (rom | Debt- Transi- Transitory| Month
Lendings . | long-term ‘ f Ac- 6 months tory | Credits) 1951
Inter.est- (from | Debt- Transi-| Transitory | ( or 3 Total Ct_ on ot ors | o dite or
(for a | Debtors| Bearing | ¢ months | tory | Credits) perio cep Bills A (4 years 1952
period Treaswry | to less Credits O}f less Camcjl? of Ex- | ¢ an and
of less than Bonds, than (4 years than 6 redits| change |4 yeais) over )
6 and other | 4 years) and months)
months) Bills over %) |
15 | 16 | 17 18 | 19 | 20 | 21 i 22 23 24 25 26 27 28 20
All Banks
1,289.2 318.6 970.6 147.6 135.8 | 11.8 1,053.8 1,630.1 745.1 \ 17.6 885.0 120.7 108.4 12.3 | 1,000.9 Oct.%)
1,310.5 319.2 991.3 147.9 135.9 | 12.0 1,110.5 1,640.9 746.4 17.5 894.5 159.6 147.3 12.3 | 1,074.7 Oct.5)
1,131.2 330.9 800.3 186.6 166.8 | 19.8 1,160.5 1,701.8 775.0 , 20.1 926.8 166.0 154.0 12.0 | 1,046.7 Nov.
1,057.5 312.7 744.8 172.9 169.8 3.1 1,229.9 1,806.2 780.7 15.2 |1 025.5 176.3 164.0 12.3 i 1,076.0 Dec.
1,232.3 241.5 990.8 173.0 - | 169.9 3.1 1,271.8 1,787.8 762.8 14.7 |1 025.0 173.1 166.6 6.5 | 1,101.0 Jan.
: Credit Banks 1)
471.1 130.2 | 340.9 16.7 14.5 | 2.2 21.2 359.1 | 142.5 | 14.6 | 216.6 26.4 17.8 © 8.6~ 20.6 Oct.%)
471.1 130.2 ! 340.9 17.0 14.6 2.4 21.1 360.7 143.8 14.6 216.9 26.5 17.9 8.6 20,5 Oct.b)
380.0 135.8 244.2 16.8 14.6 2.2 21.8 420.1 140.9 13.9 279.2 26.7 18.1 8.6 20.5 Nov.
284.3 . 72.8 211.5 16.7 14.5 2.2 28.8 479.5 151.6 8.7 327.9 29.9 19.8 10.1 29.1 Dec.
336.4 77.2 259.2 16.7 14.4 2.3 29.2 437.3 156.3 8.7 281.0 24.2 ; 19.7 4.5 34.5 Jan.
Mortgage Banks and Corporations under Public Law granting credits on Real Estate
30.8 6.7 24.1 1.3 1.3 — 219.6 2.5 2.4 — 0.1 17.1 17.1 ‘ 0.0 61.3 Sep.
32.8 4.6 28.2 1.2 1.2 — 222.8 2.2 2.1 — 0.1 17.0 16.9 ! 0.1 62.1 Oct.%)
37.0 4.4 32.6 0.9 0.9 — 231.3 3.2 3.1 — 0.1 16.9 16.8 0.1 1e¢.9 Nov.
43.2 3.0 40.2 0.7 0.7 — 246.8 3.7 3.6 — 0.1 11.9 11.9 0.0 | 16.9 Dec.
44.7 2.7 42.0 1.1 0.9 0.2 281.6 3.5 3.4 - 0.1 12.9 129 ¢ 0.0 | 27.0 Jan.
Central Giro Institutions
307.1 66.5 240.6 80.3 72.1 8.2 526.6 782.2 | 316.2 1.4 | 466.0 44.2 { 42.2 2.0 479.4 Sep.
511.3 72.5 438.8 84.2 75.9 8.3 544.1 696.9 275.1 2.0 421.8 45.3 43.3 2.0 485.5 Qct.%)
424.1 71.7 352.4 120.3 104.1 | 16.2 578.2 687.7 290.2 1.9 397.5 47.3 45.3 2.0 497.9 Nov.
376.1 66.4 309.7 107.4 107.2 0.2 604.6 721.6 299.8 2.3 421.8 52.6 51.9 0.7 507.9 Dec. -
548.0 62.8 485.2 106.4 106.3 0.1 601.8 736.6 275.9 2.2 460.7 53.8 53.2 0.6 508.9 Jan.
Savings Banks
91.0 47.4 [ 43.6 33.9 32.6 1.3 243.9 27.6 11.8 — 15.8 3.4 3.4 - l 22.7 Sep.
103.2 47.8 | 55.4 32.9 31.5 1.4 251.2 25.7 10.4 — 15.3 3.3 3.3 — 24.6 Oct.B)
99.9 43.0 56.9 36.3 3497 1.4 257.4 24.9 11.4 — 13.5 3.5 3.5 — ) 24.6 Nov.
97.3 44.8 52.5 36.3 35.7 0.6 272.2 24.8 11.0 —_ 13.8 4.4 4.4 — 26.1 Dec.
102.3 42.9 59.4 ~37.0 36.4 0.6 281.2 | 29.4 10.9 — 18.5 | 3.6 3.6 — 25.7 Jan.
Central Institutions of Credit Cooperatives®
1.0 0.7 0.3 0.1 0.1 — - 471.2 271.2 0.1 |. 200.0 4.8 4.8 0.0 ‘ 66.0 Sep.
0.7 0.7 — - — — - 443.6 | 258.2 0.2 | 185.4 5.0 5.0 — 67.1 Oct.%)
0.8 0.8 — - — — — 452.1 270.3 0.8 181.8 4.8 4.8 - 67.4 Nov.
0.1 0.1 — — — — — 448.9 250.5 2.3 198.4 5.3 5.3 - 68.8 Dec.
— - - - — — — 463.4 | 255.7 3.2 | 2077 5.3 5.3 - 70.8 Jan.
Credit Cooperatives®
4.2 1.4 2.8 2.3 2.3 - 4.0 6.3 2.0 0.4 | 4.3 3.2 . 3.2 ‘ — - Qct.%)
4.2 1.4 2.8 2.4 24| — 4.0 6.2 20| 04 42 3.2 32| 00 - Oct.5)
4.4 1.4 3.0 2.3 2.3 — 4.1 6.7 19| o4 ! 4.8 3.6 3.6 | 0.0 s Nov.
4.1 1.5 2.6 2.3 2.3 - 4.2 7.5 3.2 0.5 | 4.3 3.3 3.3 0.0 0.0 Dec.
2.9 1.4 1.5 2.6 26| — 42 | 6.9 3.3] 0.5 3.6 | 3.6 3.6 | 0.0 - Jan.
Other Credit Institutions
9.5 0.3 9.2 - — — 39.8 34.0 : 5.8 2.0 0.8 1.2 10.6 Oct.?)
12.1 0.3 11.8 — — —_ — 44.5 34.0 - 10.5 2.0 0.8 1.2 10.6 Oct.5)
11.4 0.2 11.2 - — — 42.2 33.7 - 8.5 2.0 0.8 1.2 10.8 Nov.
9.5 0.1 9.4 0.1 0.1 — 0.0 48.8 35.1 — 13.7 2.0 0,7 1.3 11.6 Dec.
9.2 0.0 9.2 0.1 0.1 — 0.0 47.4 33.1 — 14.3 2.0 0.8 1.2 11.6 Jan.
Supra-Regional Institutions with Special Functions
156.4 61.2 | 95.2 10.3 10.3 — 10.6 56.6 20.7 0.3 35.9 18.6 18.3 0.3 330.3 Oct.5)
174.9 61.8 I 113.1 10.3 10.3 — 67.3 61.0 20.7 0.3 40.3 57.3 57.0 0.3 404.1 - Oct.%)
173.7 73.8 99.9 9.8 9.8 — 67.6 64.9 23.5 3.2 41.4 61.2 61.0 0.2 408.5 Nov.
243.0 123.9 119.1 9.4 9.4 — 73.2 71.4 26.0 1.5 45.4 i 66.7 66.5 0.2 415.8 Dec.
188.8 54,3 134.5 9.3 9.3 _— 73.6 63.3 24.2 0.1 39.1 , 67.5 67.4 0.1 422.7 Jan.
Banks, excluding Postal Savings Bank Offices and Postal Cheque Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
RM 2 million. — 2) Includes medium-term transitory credits. — 3) Mortgages, loans based on communal security, other long-term lendings and long-
In order to show the resulting statistical increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions
Institutions”, “Savings Banks“, and “Central Instiutions of Credit Cooperatives” there was no change during October 1951 in the number of institu-
Local Banks®, and “Private Bankers®, see table overleaf. — ©) Breakdown is shown overleaf.
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VIi. Volume of Credix

3. Short, Medium and Long-Term

¢) By Groups of
Further Breakdown for

Monthly Banking Statistics™)!); Collected jointly by the Bank deutscher Lander

(Amounts in

Lendings to

Total

Columns 1—6
of which Business and Private Customers
Position Tgtfal Debtors Customers’| Medium- |Long-Term Total of which of which T
at End Short- Liability | Term | Lendings o;a Debtors Medium- Long-Term
of Term onBillsof | Lendings (incl. s h° . Term Le(l_ldﬂllgs
. Exchange, long-term ort- Cus- |Lendin Incl.
Nigr;;h Lendings °_f Treasury (from | Transitory Term of tomers’ 88 . long-t‘erm
(fora which | Bjlls and | 6 months | Credits) | Lendings big | Liability (from | Debt- Transi- | Transitory
or eriod Total | Accept-| Non- to less whi 1. |6 months tory | Credits)
1952 P h ( (for a Total | Accept- | on Bills ors. | aedt
of less C‘“‘;? Interest- 4‘ an ) 4dY€aT5) period ance of to less redits (4 years
redits i years) | and over
than 6 Bearing 2 3)  [of less than Credits |Exchange| than and over)
months) Treasury 4 years) h
6 months) )
Bonds
1 2 3 4 | 5 | 6 7 ] 9 10 11 | 12 13 14
Credit Banks:
Successor Institutions to Branches of Former Large Banks
Sep. 5,328.9 2,958.9 547.5 2,370.0 180.1 310.3 5,264.8 |2,954.1 547.5 1|2,310.7 170.8 158.0 12.8 310.2
Oct.?) 5,346.1 2,634.8 562.2 2,711.3 183.7 313.8 5,046.4 | 2,630.3 562.2 |2,416.1 173.4 153.1 20.3 313.1
Nov. 5,445.6 2,780.7 578.2 2,664.9 | 187.6 324.3 5,238.9 | 2,776.5 578.2 |2,462.4 177.5 164.9 12.6 323.6
Dec. 5,715.6° |2,853.1 650.2 2,862.5 ’ 200.3 335.2 5,563.6 |2,848.6 650.2 |2,715.0 190.2 175.4 14.8 334.5
Jan. 5,960.3 3,088.4 655.1 2,871.9 | 153.0 383.5 5,757.0 | 3,083.4 655.1 |2,673.6 142.9 129.2 13.7 382.5
State, Regional and Local Banks
Oct.®) 2,462.3 1,453.2 386.2 1,009.1 | 237.9 581.6 2,295.9 | 1,328.0 385.9 967.9 233.4 | 226.7 6.7 561.2
Oct.b) 2,488.7 1,470.5 386.9 1,018.2 240.2 586.4 2,322.2 11,345.3 386.6 976.9 235.7 | 229.0 6.7 565.9
Nov. 2,589.6 1,541.6 390.9 1,048.0 243.2 600.3 2,419.7 | 1,410.2 390.6 | 1,009.5 238.7 | 233.2 5.5 579.2
Dec. 2,778.2 1,558.1 403.6 1,220.1 230.5 629.9 2,650.5 1,490.1 403.5 |1,160.4 226.1 222.4 3.7 601.7
Jan. 2,861.7 1,631.0 396.7 1,230.7 246.4 638.0 2,732.2 |1,559.2 396.7 |1,173.0 242.0 | 238.5 3.5 609.8
Private Bankers
Oct.®) 1,251.6 665.4 265.9 586.2 71.2 57.9 1,246.5 664.9 265.9 581.6 69.2 36.9 32.3 57.9
Oct.5) 1,284.8 686.6 267.0 598.2 79.6 66.5 1,279.8 686.1 267.0 593.7 77.4 39.6 37.8 66.5
Nov. 1,309.7 707.3 280.5 602.4 86.1 68.6 1,306.4 707.0 280.5 599.4 83.9 38.7 45.2 68.6
Dec. 1,458.2 790.3 306.5 667.9 76.4 73.8 1,453.5 789.9 306.5 663.6 74.3 38.8 35.5 73.8
Jan. 1,469.0 819.3 306.6 649.7 75.7 75.3 1,465.4 818.9 306.6 646.5 73.6 35.6 38.0 75.3
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
Sep. 17.5 10.8 2.3 6.7 0.3 0.9 17.2 10.8 2.3 6.4 0.3 03| — 0.9
Oct.7) 16.5 10.5 2.5 6.0 0.4 1.0 16.5 105 | 2.5 6.0 04 | 04| — 1.0
Nov. 17.9 10.4 2.4 7.5 0.7 1.0 17.9 10.4 2.4 7.5 0.7 0.7 — 1.0
Deec. 15.2 7.9 2.0 7.3 0.7 1.0 15.2 7.9 2.0 7.3 .07 0.7 — 1.0
Jan. 14.3 8.2 2.1 6.1 | 0.8 1.0 14.3 8.2 2.1 6.1 0.8 o8| — 1.0
Industrial Credit Cooperatives ¢
Oct.®) 844.6 552.0 39.3 292.6 102.1 105.3 840.5 550.6 39.3 289.9 99.8 94.6 5.2 101.3
QOct.%) 863.9 563.7 40.2 300.2 102.9 107.6 859.8 562.3 40.2 297.5 100.5 95.1 5.4 103.6
Nov. 898.0 589.2 39.6 308.8 105.3 111.3 893.7 587.8 39.6 305.9 103.0 97.6 5.4 107.2
Dec. 888.0 564.3 39.2 323.7 107.0 114.9 884.0 562 9 39.2 321.1 104.6 99.2 5.4 110.7
Jan. 931.7 605.1 37.5 326.6 107.5 118.2 929.0 603.7 37.5 325.3 105.0 99.3 5.7 114.0
Central Institutions of Agricultural Credit Cooperatives
Sep. 324.3 178.4 95.5 145.9 4.9 29.1 323.6 177.7 95.5 145.'9 4.8 4.8 0.0 29.1
Oct.?) 327.0 186.3 93.9 140.7 5.4 29.0 326.3 185.6 93.9 140.7 5.4 5.4 0.0 29.0
Nov. 348.7 199.4 107.4 149.3 6.2 29.2 347.9 198.6 | 107.4 149.3 6.2 6.2 0.0 29.2
Dec. 329.0 181.4 115.1 147.6 6.9 30.6 328.9 181.3 | 115.1 147.6 6.9 6.9 0.0 30.6
Jan. 325.9 181.8 106.8 144.1 7.4 31.3 325.9 181.8 | 106.8 144.1 7.4 7.4 0.0 31.3
Agricultural Credit Cooperatives %)
Oct.f) 315.1 267.7 2.4 47 .4 56.3 60.7 315.0 267.7 2.4 47.3 - 56.3 54.3 2.0 60.7
Oct.%) 315.3 267.9 2.4 47.4 56.3 60.9 315.2 267.9 2.4 47.3 56.3 54.3 2.0 60.9
Nov. 325.6 277.8 2.2 47.8 57.5 61.7 325.5 277.8 2.2 47.7 57.5 55.6 1.9 61.7
Dec. 330.6 280.2 2.1 50.4 57.3 63.5 330.5 280.2 2.1 50.3 57.3 55.4 1.9 63.5
Jan. 349.7 297.6 2.5 52.1 57.9 66.4 349.5 297.6 2.5 51.9 57.9 55.8 2.1 ' 66.4

*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Excluding Bank deutscher Linder and Land Central
buying. In addition almost all of those Agricultural Credit Cooperatives are disregarded which had on 31 March 1948 a balance-sheet total less than
term transitory credits. — ) See footnote 3). — 5) The statistics cover 1,630 institutions out of a total of 11,216 Agricultural Credit Cooperatives
) In October 1951, a number of banks not previously covered were newly included in these statistics. In order to show the resulting statistical
groups “Successor Institutions to Branches of Former Large Banks”, “Central Institutions of Industrial Credit Cooperatives”, and “Central Institu-
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Lendings by Commercial Banks (cont’d)

Banks

Certain Groups of Banks

and the Land Central Banks from the Commercial Banks in the Area of the German Federal Republic

VII. Volume of Credit

millions of DM)
Non-Bank Customers Inter-Bank Credits
comprise Lendings to: of which of which
Public Authorities Total Debtors
. . of — Long-Term,
Totfal of which . of which Short- M_Fdlum Leng fings Position
o Medium- Long-Term| Term Cus- erm (incl at Fnd
Short- Treasury Term Lendings | Lendings of | tomers Lendings lone-te of
Term Bills, Lendi incl : Lia- . | Jong-term
: ndings (incl. hich 1a (from Transi- Trapsitory| Month
Lendings I Non- | long-term | (for 3 WA::_ bility | months| PPt tory Creclits)y 1951
(fora | popiors E::;?:t' (from | pebt. (17ansi- Transitory pefrllo Total cept- on to less | °™ |Credits or
period ebtor € | é6months | o | TV | Credits) | of less ance | DBills than (4 years 1952
of less Tll';easgry to less Credits than Credits| OFEX | 4 years) and
| than onds, than (4 years 6 change over) )
! 6 other 4 years) and months)
; i "
" months) Bills over) %)
15 | 16 17 18 19 20 21 | 22 | 23 | 24 25 ] 26 | 27 | 28 | 29
Credit Banks:
Successor Institutions to Branches of Former Large Banks
641 48 | 593 93¢ | 86 | 07 0.1 177.6 | 84.9 | 107 | 927 | 161 | 11.2 | 49 19.8 Sep.
299.7 4.5 295.2 10.3 9.6 0.7 0.7 196.1 84.5 11.7 111.6 15.8 10.9 ¢ 4.9 19.8 Oct.?)
206.7 | 4.2 202.5 10.1 9.5 0.6 0.7 223.8 71.7 11.6 152.1 16.1 11.2 | 4.9 19.8 Nov.
152.0 4.5 147.5 10.1 9.6 0.5 0.7 236.9 86.6 6.9 150.3 19.2 12.9 6.3 28.1 Dec.
203.3 5.0 198.3 10.1 9.6 0.5 1.0 207.2 81.0 6.5 126.2 12.8 12.1 0.7 33.8 Jan.
State, Regional and Local Banks
166.4 125.2 41.2 4.5 4.5 — 20.4 108.4 43.4 0.2 65.0 8.0 6.4 1.6 | 0.7 Oct.f)
166.5 125.2 41.3 4.5 4.5 — 20.5 109.8 44.6 0.2 65.2 8.1 6.6 1.5 0.7 Oct.%)
169.9 131.4 38.5 | 4.5 4.5 -= 21.1 134.0 53.6 0.3 80.4 8.1 6.5 1.6 | 0.8 Nov.
127.7 68.0 59.7 ‘ 4.4 4.4 - 28.2 - 156.7 46.1 0.2 110.6 8.0 6.5 1.5 0.9 Dec.
129.5 718 | 577 | a4 4.4 — | 282 1573 | 541 | 0.6 | 103.2 8.6 71| 1.5 0.8 Jan.
Private Bankers
5.1 0.5 4.6 20 | 05 1.5 0.0 54.6 14.6 2.8 40.0 2.6 0.4 ' 2.2 — Oct.%)
5.0 0.5 4.5 2.2 0.5 1.7 0.0 54.8 14.7 2.8 40.1 2.6 0.5 | 2.1 — Oct.%)
3.3 0.3 | 3.0 2.2 0.5 1.7 0.0 62.3 15.5 2.0 46.8 2.6 0.4 | 2.2 - Nov.
4.7 0.4 | 4.3 2.1 0.4 1.7 0.0 85.9 18.8 1.5 67.1 2.8 0.5 2.3 — Dec.
3.6 04 | 3.2 2.1 04 | 17 0.0 729 | 21.2| 16| 517 2.8 0.5 2.3 — Jan.
Central Institutions of Credit Cooperatives, and Credit Cooperatives:
Central Institutions of Industrial Credit Cooperatives
0.3 — 0.3 — — — — 216.3 | 8621 — | 130.1 0.2 02| 00 33.6 Sep.
- — — - — -— — 216.4 81.3 — 135.1 0.1 0.1 — 34.1 Qct.?)
- — — — — - — 225.7 90.2 — 135.5 0.3 0.3 - 34.2 Nov.
-~ — — — — — — 222.4 73.3 — 149.1 0.6 0.6 - 34.4 Dec.
— — - - — — — 236.8 83.3 — | 153.5 0.6 0.6 -~ 34.9 Jan.
Industrial Credit Cooperatives
4.1 : 1.4 2.7 2.3 2.3 - 4.0 6.3 2.0 0.4 | 4.3 3.2 3.2 — — Oct.b)
41 | 1.4 2.7 2.4 2.4 — 4.0 6.2 2.0 0.4 4.2 3.2 3.2 | 0.0 Oct.b)
4.3 ! 1.4 2.9 2.3 2.3 — 4.1 6.7 1.9 0.4 4.8 3.6 3.6 0.0 — Nov.
4.0 1.4 2.6 2.4 2.4 — 4.2 7.5 3.2 0.5 ! 4.3 3.3 3.3 0.0 0.0 Dec.
2.7 1.4 1.3 2.5 2.5 - 4.2 7.0 3.4 0.5 | 3.6 3.6 3.6 | 0.0 — Jan.
Central Institutions of Agricultural Credit Cooperatives
0.7 0.7 — 0.1 0.1 — — 254.9 | 185.0 0.1 69.9 4.6 4.6 — 32.4 Sep.
07 | o7 — - - — — 2272 1769 | 0.2 | 503 | 49 49 | — 33.0 Oct.”)
0.8 0.8 - — - — — 226.4 180.1 0.8 46.3 | 4.5 4.5 — 33.2 Nov.
ol | o1 | — — - — — 2265 | 177.2 | 23| 493 @ 4.7 47 | — 34.3 Dec.
— - - — - — — 226.7 172.5 3.2 54.2 | 4.7 4.7 — 35.8 Jan.
Agricultural Credit Cooperatives %)
0.1 — 0.1 — — — — —_— ] = — — i — — — Oct.%)
0.1 — 0.1 — — — — — — — — — — — — Oct.%)
0.1 — 0.1 — — — — — — — — — — — — Nov.
0.1 — 0.1 — - - _ — — — — _ N _ Dec.
0.2 — 0.2 — — — — — — — — — — l — — Jan.

Banks, excluding Postal Savings Bank Offices and Postal Cheque
RM 2 million. — 2) Includes medium-term transitory credits. —

Offices, Reconstruction Loan Corporation, Finag, and institutions financing instalment
%) Mortgages, loans based on communal security, other long-term lendings and long-

as at 31 December 1950. In terms of volume, about 42 per cent of the deposits and 40 per cent of the lendings are not covered by the statistics. —
increase, figures as at 31 October 1951 are published both for the former and the present circle of institutions required to render returns. — 7) In the

tions of Agricultural Credit Cooperatives” there was no change during October 1951 in the number of institutions required to render returns.
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VIL Volume of Credit 4. Medium and Long-Term Lendings by the Reconstruction Loan Corporation and the
Finanzierungs-Aktiengesellschaft
(In millions of DM)

Medium and Long-Term Lendings to Non-Bank Customers
Position at end : X Lendmgs
of Month - Of which, granted to: I;soti%l:;'l;;s
ota Business and . ok
Private Customers Public Authorities
1950
March : 652.1 ' 610.5 41.6 430.4 °
April 703.5 661.6 41.9 500.7
May 736.7 694.7 42,0 573.1
June 797.3 755.3 ) 42.0 703.4
July 830.6 788.3 42.3 . 824.3
August 877.7 835.3 42.4 971.1
September 910.1 867.7 42.4 1,129.0
October 953.0 910.5 42.5 1,283.4
November 1,002.2 959.7 42.5 1,394.7
December 1,110.5 1,048.0 62.5 1,541.0
1951
January 1,138.5 1,076.0 62.5 1,604.6
February 1,167.8 ; 1,105.3 62.5 1,661.4
March 1,208.7 1,146.2 62.5 1,707.1
April 1,232.7 1,170.2 62.5 B 1,751.8
May 1,248.6 1,186.1 62.5 i 1,786.0
June 1,285.3 1,222.8 62.5 1,833.5
July 1,350.9 1,288.4 62.5 1,868.8
August 1,368.6 1,306.1 62.5 -~ 1,958.5
September 1,400.5 1,338.0 62.5 1.999.2
October 1,439.5 1,376.9 62.6 2,030.5
November 1,460.7 1,398.2 62.5 2,052.3
December 1,511.0 1,448.5 62.5 2,079.1
1952 ’
January 1,547.7 1,485.2 62.5 . 2,094.0
5. Analysis of Lendings according to Branches of Economic Activity *)
(In millions of DM)
Short-Term Lendings Medium and Long-Term Lendinge?®)
Sample Statistics collected from Including all Commercial Banks in the Area pf the c;"'."““
Purpose for which used, ss6. or 780, Banks in the Area Federal Republic, Reconstruction Loan Cor|>0r:;tflownl,ﬁacl;l Finag
or Category of Borrowers i‘he German Federal Republic?) Total - Lendings from Counterpart Funds
1951 . 1951 1951
Sep.30") | Sep.30") | Dec. 31| June 30 | Sep. 30 | Dec. 31| June 30 | Sep. 30 | Dec. 31
1. Building of Dwellings 67.5 92.9 94.2 | 3,136.8 | 3,494.7 | 3,959.9 223.6 | 259.0 327.5
2. Industry and Handicrafts 6,077.3 | 6,643.0 | 7,185.1 | 3,269.2 | 3,603.4 | 3,911.4 | 2,004.3 | 2,155.2 | 2,272.8
of which
Credits to Handicrafts (218.9)| (332.2)| (363.6)| (189.1)| (211.9)| (236.5)

3. Agriculture, Forestry,
Water Supply, Hunting

and Fishing 110.4 134.9 133.6 485.8 537.2 612.1 222.0 252,41 259.0
4. Trade 3,939.5 | 4,335.2 | 4,415.9 301.5 336.4| 360.2 1.1 1.3 1.3
5. Tourist Industry 34.1 45.6 50.7 65.1 73.1 79.0 19.6 21.0 21.5
6. Transport and

Communications 208.8 228.4 154.8 249.0 255.5 312.8 83.4 84.1 84.1
7. Highways, Bridges,

Harbours and Waterways 5.1 6.1 6.2 36.5 38.9 43.4 15.3 16.3 16.4

8. Sundry Public Borrowers
(Fed. Govt., Lands, Com-
munes, Towns, Counties,
Social Insurance,

Universities, etc.) 385.1 420.0 682.5 553.0 669.9 780.5 0.5 0.5 0.5
9. Sundry Private Borrowers 357.8 411.1 589.5 419.6 464.1 | 512.7 — - -
Lendings to Non-Bank
Customers
(Items 1 to 9) 11,185.6 |12,317.2 [13,312.5 | 8,516.5 | 9,473.2 110,572.0 2,569.8 | 2,789.8 | 2,983.1
of which, Credits for
Imports and Exports 2,509.7 | 2,695.3 | 2,772.6
t
*)  Alterations as compared with previously published figures are due to subsequent corrections. — %) As

from September 1951, a number of banks have been newly included in the sample statistics, so as to enhance the
latters’ indicative value, In order to show the resulting statistical increase, the figures as at 30 September 1951 are
published for the 586 institutions previously covered, as well as for the total of 780 banks which will in future render
reports. On 31 December 1951, the short-term lendings of the 780 institutions represented 82.8 per cent of the
volume of short-term credit. — ?) The medium and long-term lendings include only new lendings made since the

Currency Reform. .
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6. The Use of Amounts Released from Counterpart Funds ) VIL. Volume of Credit
(In millions of DM)

Position as at:-
Releases 1949 1950 1951 1952
Dec. 31 June 30 Dec. 31 June 30 Dec. 31 | Jan.31 Feb. 29
Total of Amounts Released 470.0 1,580.0 2,640.5 3,146.9 3,640.0 3,665.0 3,674.6
Of which there had been used
a total of 452.,5 1,411.4 2,412.7 2,847.5 3,335.7 3,394.8 3,426.0
Of which, through
Reconstruction Loan Corpo-
ration for;
Power (Electricity) 110.0 337.8 541.5 680.7 776.5 776.5 776.5
Coal Mining 185.0 317.8 417.9 465.6 512.0 518.7 521.2
Other Industries 35.0 201.5 389.4 425.8 464.3 474.1 478.2
Agriculture 5.0 93.2 182.7 222.0 255.8 257.8 260.2
Building of Dwelling Houses 0.0 1994 175.1 189.6 293.0 294.6 296.9
Maritime Shipping — 49.9 85.5 93.4 135.1 138.6 138.8
Gas and Water — 32.3 - 65.5 70.5 71.0 71.0 71.0
Tramways — 6.4 12.8 17.3 17.3 17.3 17.3
Fishing Vessels — 4.8 5.0 5.0 5.0 5.0 5.0
Iron and Steel — 36.5 67.8 114.6 150.3 154.5 155.4
Tourist Industry - - 11.0 19.6 21.5 21.6 21.7
Small Investment Projects,

Refugees’ Undertakings — - 70.5 70.5 70.5 70.6 71.0
Inland Shipping — — 4.7 9.2 9.4 9.4 9.4
Inland Harbours — _ 4.7 9.2 10.0 10.0 10.0
Private Railways — —_ 2.2 6.1 6.8 6.8 6.8
Seaports — — 2.9 4.1 4.7 4.7 4.7
Transport — — 0.3 0.4 0.6 0.6 0.6
Federal Postal

Administration - — 20.0 20.0 20.0 20.0 20.0
Investments for promoting

sales in Dollar Area — — 0.2 0.2 0.2 0.2 0.2
Industries mainly

producing for Export — — - - 12.1 20.7 27.4
Research — - - — 0.2 0.2 ! 0.3
BEWAG (Berlin) 44.0 55.0 55.0 55.0 55.0 55.0 55.0
Building of Dwellings for

Occupying Powers 301 - 34.0 34.0 34.0 34.0 34.0 34.0

Finanzierungs A.G. for:
South-West German

Railways 30.0 - 40.0 40.0 40.0 40.0 40.0 40,0
Power (Electricity) 13.0 14.0 14.0 14.0 —2) —2 —2)
Gas 0.2 1.0 1.0 1.0 1.0 1.0 1.0
Water 0.2 1.5 2.0 2.0 2.0 2.0 2.0
Federal Treasury (Bundes-
hauptkasse), Bonn, for:

Contributions to

Agriculture — — 20.0 20.0 33.6 36.7 37.0

Research — - 11.6 11.6 16.0 16.7 18.3

Promotion of Export - - . - - 1.0 1.0 1.0

Building of Dwelling

Houses - - . - 0.3 0.3 0.3
Sundry Purposes - : - - - 9.2 9.4 15.2
Vertriebenenbank A.G. - - - — 10.0 25.0 25.0
Industriekreditbank A.G. -, - — — 4.8 4.8 6.0
Industriebank A.G.,Berlin, for:
Sundry Purposes = 86.3. 175.4 246.1 292.5 296.0 298.6
Not yet used 17.5 168.6 227.8 299.4 304.3 270.2 248.6

1) Differences from information published earlier are due to rounding off of figures. The table does not include the
DM 360 million which the Federal Railways received out of GARIOA monies to pay for imported wagons, nor does
it contain the DM 100 million of GARIOA monies which Berlin received, in May 1951, for financing investment
credit. —2) As from August 1951, included in the amounts passed on through Reconstruction Loan Corporation.
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VIII. Volume of Money

1. Changes in the Volume of Money, and its Structure, in the Area of the German Federal Republic
(In millions of DM}

Notes and Coin, Other D ;
and Private Sight Deposits ther Deposits
Of which: Of which:
Sight Deposits Ti Deposits of German Public Authorities ‘Counterpart T°¥'l |Addition
of Business D ime Funds Note in
and Private epo‘du Of which: - o d‘ respect
Notes Customers Bus?ness Sight D Spe. C‘:in o Total
ight Deposits - s
Position and and g P cial |“Import | and Del’;‘“' Volume
at Coin Private , in Central High Ac- | Permits | Bank of Savings
End [ in in Custom- Barlllljginz‘zs;:tem Commis- Counter. | counts |Suspense [ Deposits J:::;' Money |Deposits
of Total |eircu- the Total ers . sioners part Re- |Account®| (other ot (Columns
Month lation at Cen- (in- and lAccounts| on- |atLand | than included 17+18)
on:lt- Banks | eral cluding | Total B atk 'HDme oltlhe; of struc- | Central | Savings in the
side : Invest- anks e- | Allie tion | Banks |Deposits) "
the TA’::;T,?E Bail:k- ment Total |rendering] on h;;‘::;d. posits |Agencies Cli::‘vl::l- Loan | (Cash [(Columns (‘;f:éi,;,:f:)
Banks Y s Accounts Monthly | Giro- c 1 Corp., {Deposits)| 1+5)
b Returns EZ" an, Returns | Ac- B:nlf;: . ment | g liner
._,;" Blodked . |count Syst. emg Indu-
Ac- strie-
counts) bank
1 3. 3 4 5 6 7 | s 9 10 11 12 | 13 14 15 16 17 18 19 20
1948 B}
December 11,477 |6,054| 5,198 225 | 4,382 | 1,011 | 2,916 [2,331| 1,451 |8s0 — | s585] 455 . — — | 15,859 135 | 15,994 | 1,599
1949 .
March 11,580 5,934 5,422 224 | 4,898 979 3,353 {2,425] 1,452 |933 40 928 566 . — — 16,478 153 16,631 2,097
June 12,512 {6,287 | 5,950 275 | 5,054 991 | 3,385 (2,543 1,701 |701 141 | 842 592 . 86 — | 17.566 170 || 17,736 | 2.469
September 13,209 (6,763 | 6,259%) | 187 | 5,247 | 1,068 | 3,578 [2,685] 1,744 |605 336 | 893 485 . 116 — | 18456 182 || 18,638 | 2,751
December 13,777 7,058 | 6,534 185 | 6,987 1,120 | 3,666 [2,671] 1,806 |538 327 995 | 1,151% | 1,024 4 22 | 20,764 5047) || 21,268 | 3,061
1950
January 13,182 16,902 | 6,102 178 | 6,721 | 1,189 | 3,994 |2916| 1,775 |676 465 (1,078 | 1,018 157 363 — 19,903 504 || 20,407 | 3,240
February 13,187 [7,000| 5,998 189 | 7,328 | 1,246 | 4,176 [2.913| 1,682 |825 406 (1,263 1,034 629 243 — | 20,515 508 f 21,023 | 3,377
March 13,413 17,148 | 6,080 185 | 7.358 1,333 | 4,162 [2911] 1,659 |702 550 {1,251 1,025 683 155 — | 20771 513 || 21,284 | 3,498
April 13,740 |7,279 | 6,284 177 | 7,639 | 1,446 | 4,149 |2,799| 1,624 |752 423 [1,350( 1,070 736 238 — | 21.379 522 || 21,901 | 3,611
May 13,034 |7,168 | 6,561 205 | 8,046 | 1,518 | 4.349 |2.856] 1,657 [724 475 1,493 1,090 831 258 — | 21,980 532 122,512 | 3,702
June 14,261 |7,440 | 6,609 212 | s120 | 1,757 | 3,912 |2507| 1,493 |563 451 |1,405| 1,194 | 1,098 168 —  [22,3% 535 [l 22,925 | 3,826
July)) . 7494 . 208 | . . 3,818 | . . 586 a7 | . 965 951 330 — 22,708 | 544 || 23,249 |' 3,855
August!) . 7,409 . 204 . . 3,817 . . $69 435 . {1012 |1,002 196 — | 23245 554 [ 23,799 | 3,869
September 15,428 |7,627 | 7,583% | 218 | 8,315 | 2,091 | 4,010 |2,474| 1,452 | 585 437 (1,536 1,036 759 419 — 23743 559 [ 24,302 | 3,804
October!) . 7,512 . 188 . . 3,888 . . 569 369 . 11,040 955 295 131 | 24231 | 569 | 24,800 | 3,968
November 15,574 (7,487 | 7,882 205 | 8,925 | 2,289 | 4,051 2403 1,410 |622 371 {1,648 | 941 |1,179 143 322 | 24.499 570" |[ 25,069 | 4,008
December 15,792 {7,682 | 7.805 305 | 9,111 2,434 4,190 [2,456| 1,535 |701 220 1,734 904 988 174 421 | 24,903 576 25,479%)] 4,065
1951
January 15,219 |7,209 | 7,756 254 | 9,320 | 2,586 | 3,958 |2,157| 1,386 |602 169 (1,801 1,033 | 1,053 130 560 | 24,539 s76 || 25,115 | 4.070
February 15,329 7,222 7,822 285 | 9,818 | 2,756 | 4,144 |2,277| 1,427 | 679 171 (1,867 | 1,025 | 1,177 82 634 | 25,147 | 581 |f25,728 | 4,076
Mardh 15,327 |7,292] 7,719 316 | 9,397 | 2,805 | 4,097 |2,214| 1,434 [471 309 - 1,883 | 1,009 902 276 308 | 24,724 580 || 25,304 | 4,064
April 15,631 | 7,451 | 7,884 296 | 9,252 | 2,874 | 3,824 |1,886| 1,310 |332 244 (1,938 1,056 | 1,004 217 277 | 24.883 584 | 25,467 | 4,091
May 15,613 |7,395 | 7,912 306 | 10,075 | 2,956 | 4,104 |2,153| 1,370 |423 360 |1,951| 1,052 954 322 687 | 25,688 588 | 26,276 | 4,133
June 16,311 |7,781| 8,205 325 | 10,394 | 2,964 | 4,321 (2,151 1,388 [375 388 (2,170| 1,092 998 240 779 | 26,705 598 | 27,303 | 4.201
July 16,607 |7,946 | 8,362 299 | 10,521 | 3,067 | 4,215 |1,975| 1,280 |419 | . 267 (2,239 1.107 | 1,145 135 852 | 27,128 602 | 27,730 | 4,285
August 17,311 |8,331 | 8,648 332 | 10,676 | 3,153 | 4,424 [2,154| 1,302 |5519) 301 (2,270 956% | 1,070 229 844 | 27,987 611 | 28,598 | 4,375
September 17,545 | 8,656 | 8,535 | 354 | 10,756 | 3,123 | 4,413 [2,137| 1,344 |469"0) 324 [2276| 920 | 1,219 | 191 381 [28,301 | 611 | 28012 | 4453
October 17,986 | 8,564 | 9,149 273 | 10,026 3,290 4,307 | 2,052 1,331 | 156 565 |2,255 970 1,252 141 66 28,012 623 28,635 4,554
(Octoben)'t) 1(15,027) ((8,562)] (9,192} | 273)| (10,081 | (3.337) | (4.315) [2056)| (L.335) |(156) | (565) [2.259) (970) |(1.252) | 141)| (ee) |(2sat08)| (5270 |(2s.635) | (4567
November 18,430 | 8,778 | 9,330 322 | 10,559 | 3,385 | 4738 [2469| 1,426 |282 761 |2,269| 962 | 1,294 155 25 | 28,989 532 || 29,521 | 4,660
December 18,589 | 8,801 9,521 267 | 10,792 | 3,345 5,265 [2,918| 1,625 |363 930 (2,347 995 | 1,233 5312) 1 | 29,381 543 29,924 | 4,984
1952
January 18,027 | 8,685 | 9,070 272 | 10,924 | 3,672 | 5059 [2,555| 1,436 [270 849 [2,504| 1,012 | 1,132 49 — 28,951 | 544 29,495 | 5,196
February . . 270 . . . . . 415 706 . 933 | 1,177 46 —_ .

1) Excluding Notes of Category “B“. Including coins in circulation, . 2) Items “Other Depositors in Germany” and "Foreign Depositors® of the combined retum of the Bank deutscher
Linder and the Land Central Banks, less columns 15 and 16 of the above Table. — %) As from September, including foreign currency balances in respect of credits opened by the Bank
deutscher ‘Liéinder. . ) Temporarily the breakdown of deposits according to maturities was reported only at the end of each quarter. Total of sight and time deposits by business and
private customers at the banks rendering monthly retums, as at end of July 1950: DM 8,939 million; as at end of August 1950: DM 9,605 million; as at end of October 1950: DM
10,222 million. — 5) As from September, including institutions financing instalment buying. — ) Including a statistical increase of DM 689 million. — 7) Increase due to newly collected
figures; earlier figures have not been corrected. — 8) On 6 January 1951 the breakdown of the Bank deutscher Linder Return was altered. From the item “Liabilities arising from
Settlement of Foreign Trade®, the preliminary accounts of the Counterpart Funds were transferred to the Special Accounts of the Federal Government (since that date styled “Counterpart
Accounts of the Federal Government®), and a few other sub-items, which cover only such liabilities as are to be met in the area of the German Federal Republic, were transferred to
“Other Deposits”". Those columns of this table which were affected by the alteration have been adjusted to the new breakdown as from 31 December 1950. As the result of these
re-arrangements, the actual increase in the total volume of money during December is only DM 255 million and not, as the above figures would indicate, DM 410 million. . %) The
credit balances of the STEG Administration, at DM 133 million, hitherto included in column 13, were transferred to the Federal Government (column 10). — ) To the extent of DM 56
million, the change was caused by the transfer from column 10 to column 14 of the E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) at the BdL. _. 11) After in-
clusion of a number of institutions not previously covered by the monthly banking statistics. — *) As from December, only the special account of the Berliner Industriebank. The
special accounts of the Reconstruction Loan Corporation were transferred to “"Counterpart Accounts of the Federal Government® (column 14).
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2. Rate of Turnover of Deposits by Non-bank Customeis

at Commercial Banks in the Area of the German Federal Republic *) 1)
Including Postal Cheque Offices

VIIL Volume of Money

Rate of Turnover of

Drawings on Giro Sight
Accounts Deposits Sight Deposits
- Adjusted .
wn Position
Month Aﬁ;h&e for num}:er at end Per Monthly
accounts of working of month th?) average for
days mon the quarter
Thousands of millions of DM
1 2 3 4 5
1948 October 19.3 18.6 5.6 3.3
November 21.5 21.5 6.2 3.5 3.5
December 24.4 23.5 6.4 3.7
1949 January 21.1 21.1 6.4 3.3
February 22.9 23.8 6,5 3.7 ’ 3.5
March 24.3 22.5 6.6 3.4
April 23.3 25.3 6.8 3.7
May 24.3 24.3 7.0 3.5 } 3.6
June 24.9 25.9 7.0 3.7
Tuly 25.5 24.5 6.9 3.6
August 26.1 24.2 7.2 3.4 } 3.5
September 26.4 ©25.4 7.3 3.5
October 28.3 27.2 7.7 3.5
November 30.5 30.5 7.7 4.0 } 3.8
December 31.5 30.3 7.7 3.9
1950 January 27.4 26.3 7.3 3.6
February 25.2 26.2 7.1 3.7 } 3.6
March 28.2 26.1 7.2 3.6
April 25.8 29.3 7.4 4.0
May 27.9 29.1 7.7 3.8 } 3.7
June 27.9 26.8 7.8 3.4
July 28.1 27.0
August 28.9 26.8 . . }
September 30.8 29.6 8.7 3.4
October 31.8 306 . .
November 31.7 31.7 8.9 3.6 }
December 34.9 36.3 9.0 4.0
1951 January 34.4 33.0 8.8 3.8
February 32.3 33.8 8.9 3.8 } 3.9
March 34.3 35.8 8.8 4.0
April 33.4 33.4 8.9 3.8
May 33.6 36.5 9.0 4.1 } 3.9
June 36.1 34.7 9.3 3.7
July 36.4 35.0 9.3 3.8
August 36.8 34.0 9.6 3.5 } 3.8
September 38.2 38.2 9.5 4.0
October®) 39.7 36.8 10.1 3.6
Qctober3?) 39.9 36.9 10.1 3.7 )
November . 39.5 39.5 10.3 3.8 } 3.9
December 43.4 45.2 10.7 4.2
1952 January 40.2 38.7 10.1 3.8

*) Alterations as compared with previously published figures are due to subsequent
corrections. — 1) Excluding Agricultural Credit Cooperatives. - 2) Figure in column 2
divided by that in column 3. — 3) In October 1951, a number of banks not previously
covered were newly included in these statistics. In order to show the resulting statistical
increase, figures as at 31 October 1951 are published both for the former and the
present circle of institutions required to render returns.
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IX. Other Statistics regarding

1. Interest Rates in Force in the Area

‘Debtor Interest Rates

T T 4
Interest Rates of the Land Central Banks, valid as from 27 October 1950
Discount Rate 6 6 6 6 6
Advance Rate 7 7 7 7 7

1. Charges for Credits
in Current Account
a) Approved Credits
Interest
Credit Commission

b) Overdrafts
Interest
Overdraft Commission

2. Acceptance Credits
(normal terms)
Interest
Acceptance Commission

3. Charges for Bill Credits
a) Items of DM 20,000.
or above
Interest
Discount Commission

b) Items from DM 5,000
to under DM 20,000
Interest
Discount Commission

¢) ltems from DM 1,000

to under DM 5,000
Interest

Discount Commission

d) Items under DM 1,000
Interest
Discount Commission

4. Drawings on Customers
Interest
Credit Commission

Turnover Commission

Minimum Charge for Discounting

Domicile Commission

27 October 1950

in
detail

Advance Rate
+ 1 1/%
s 8y
per month
Advance Rate
+ 1%
s Yo 13
per day

Discount Rate
+ 1%

/s %y 9
per month

Discount Rate
+ 1 2%

1%n
per month

Discount Rate
+ 1Y%y

1%m
per month

Discount Rate
1%
s % 9
per month
Discouns Rate
+ 1%

s s
per mogth :

no terms agreed

1/s 8/y per half-year,

on minimum of 3 times

highest debit balance

DM 2.—

/s Yee
min. DM —.50

total

10t/2

87/10

87/10

91/2

Charge for Credits, valid as from:

27 October 1950

in

detail total

Advance Rate
+ /2 %

14 %y 101/ 2
per month
Advance Rate
+ 1/2 %4
/s %n 12
per day

Discount Rate
+ Y2 %

14 ¥y
per month

9!/

Discount Rate
+ Y2 8y

Yg O 8
per month

Discount Rate
+ /2 %,

s Uy
per month

81/2

Discount Rate
+ 1Y%
/s % 9
per month
Discount Rate
+ 11s%
1fs %s 9
per month
Advance Rate
+ 1/2 %

14 oy
per month

10Y/s

1/s %e on minimum of twice
total credit per quarter

DM 2.—

1z %es
min. DM —.50

Advance Rate

Advance Rate

Discount Rate

Discount Rate

Discount Rate

Discount Rate

Discount Rate

27 October 1950

in
detail

+ 1%,

s %o
per month

+ 1%

l/8 a/oo
per day

+ 2%
Ya %
per month

+ 1%

Y12 % 8
per month

+ 1%

112 Yy 8
per month

+ 1%

Lfg Oy
per month!®)

+ 1%

g 8y 9
per month’®)

no terms agreed

no terms stated

DM 2.—

s %o

total

10%/s

12!/

9‘/2

81/2

27 QOctober 1950

in

detail total

Advance Rate
+ 2 Vs

s %
per month

10/,

Advance Rate
+ 12 ¥

Y e 12
per day

Discount Rate .
+ /3 %

Y4 ¥
per month

9‘/2

Discount Rate
+ 1sbe - 1%

/s ¥fs
per month

8-81/»

Discount Rate
+ 1/s%s - 1%

13 %s
per month

8-8'/2

Discount Rate
+ Ysbe - 1%

/s *s
per month

8!/2-9

Discount Rate’
+ /2% - 1%

Y%
per month

9l/s-10

no terms agreed

1{,%0p on the larger
side of the account, less
balance brought forward,
minimum t/s%s per half-year
on amount of credit

DM 2.—

s Yn

27 October 1950

in

detail total

Advance Rate
+ V2%

14 4y
per month

10Y/»

Advance Rate
+ Y2 %

tfs %ee 12
per day

Discount Rate
+ 12 %

Y by
per month

9fs

Discount Rate
+ 1t/a%

1si ¥s 8
per month

Discount Rate
+ 1 2%

1/ 12 0/ 0
per month

81/2

Discount Rate
+ 15
s ¥ 9
per month
Discount Rate
+ 1%

s %0
per month

9%)

no terms agreed

1/s Ys per half-‘yelr

DM 2.~

Yy Ve
min. DM —.50

1) Compiled on the basis of data furnished by the Land Central Banks in the individual Lands. Rates of discount and rates for advances are to
ments, which, in certain Lands, are provided and have been agreed for various classes of credit. — ?) Maximum rates. — %) Normal rates.
on non-bank places (i. e., places where there is no Land Central Bank or branch of one). — ) For items under DM 1,000 a processing fee of
ed to owners of property in conmnection with projects for the building of dwelling-houses and business premises. — %) Lendings up to DM
commission can be fixed at ¥/12%o per month independently of the value of the document presented for discount.
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Money and Credit
of the German Federal Republic?)

in per cent per annum

27 QOctober 1950

in

detail total

Advance Rate
+ /2%,

14 8y
per month

10%/2 .

Advance Rate
+ Ys ¢

15 %ae
per day

12

Discount Rate
+ e ¥

1Y%,

91/ 2
per month :

Advance Rate
+ Yz Ve

124 9y 8
per month

Advance Rate
+ Y%

s Ofs
per month

8'/2

Advance Rate
+ Y1,
Yy 8y 9
per month
Advance Rate
+ 1y 8y

Y 8y
per month

91/2

no terms agreed

no terms agreed

DM 2.—~

sz ®/n0
min. DM —.50

Calculation of the turnover

27 October1950

in

detail total

Advance Rate
+ ety

Y%
per month

10Y/;

Advance Rate
+ Y%

/s %00
per day

12

Discount Rate
+ 1z %

Y4 ¥
per month

91/y

Discount Rate
+ 1%

1/s /o
per month

81/,

Discount Rate
+ 1%

s oy
per month

81/s

Discount Rate
+ 1%
s oy 9
per month
Discount Rate
+ 1%

Yi o
per month

10%)

no terms agreed

commission must be made in
manner laid down in para, 5
of Agreement regarding Debt-
or Interest, together with

instructions issued by theReich
Credit Supervision Office re-
garding collection and calcu-
lation of commission on turn-
over (turnover charges) on
debtor accounts, dated
5 March 1942

DM 2.

not fixed

Charge for Credits, valid as from:

27 October 1950

in

detail total

. Advance Rate
+ Yo ¥y
Y Y
per month
Advance Rate
+ sty

/s %o
per day

12

Discount Rate
+ s

Yo
per month

91/2

Discount Rate
+ 1%,

s s
per month

8/,

Discount Rate
+ 1%

s %o
per month

81/2

Discount Rate
+ 1%,

Ye %% 9
per month

Discount Rate
+ 19

Y4 ¥y
per month

10

no terms agreed

Calculation must be made in manner
laid down in para. 5 of Agreement
regarding Debtor Interest, together
with instructions issued by the Reich
Credit Supervision Office regarding

collection and calculation of

commission on turnover (turnover
charges) ‘on debtor accounts,

dated 5 March 1942

DM 2.—

not fixed

10 Y/

27 October 1950

in

detail total

Advance Rate
+ 1z

149
per month

10%/s

Advance Rate
+ Ys s

g %/0s
per day

12

Discount Rate
+ Y2

Yoty
per month

9’/2

Discount Rate
+ 1 1%

Y2 Yy 8
per month

Discount Rate
+ 1 2%

Y2 - Y12 %y
per month

8-81/2

Discount Rate
+ 1 Ys%,
/s % 9
per month
Discount Rate
+ 110

ifg 0/g
per month

9°%)

Advance Rate
+ /2%
140/
per month

/s %o on the larger side of
the account with minimum
of twice the highest debt
outstanding per quarter

10/s

DM 2.—

Yz Yo
min, DM —.50

Rhi - Wiirttemberg-
Lower Saxony3) Schleswig-Holstein3) Hamburg?) Il’{a 1;::;;:213) Baden?®) H ;Lren?:u::g,)
Interest Rates of the Land Central Banks, valid as from 27 October 1950
6 6 6 6 6 6
7 7 7 7 7 7

27 October 1950

in

detail total

Advance Rate
+ 129

/4 %y
per month?)

10'/2

Advance Rate
+ /2%

Y Vs
per day

12

Discount Rate
+ /2 0y

e 0)g
per month

9lfy

Discount Rate
+ t/s %,

s Yy 8
per month

Discount Rate
+ s %,

1/8 % 8
per month

Discount Rate
+ Y2 %

/s s
per month

81/2

Discount Rate
+ e oy
Y4 %y

per month

91/2

Advance Rute
+ Y2 %
a9y
per month”)

1 per mille on the larger|
side of the account, with
minimum 23 times the

highest debt outstanding
per quarter

10Y/.

DM 2.—

s Y5y
min. DM —.50

27 October 1950

in

detail total

Advance Rate

Ya %% 108)

per month

Advance Rate

11Y/2

/s %00
per day

Discount Rate
+ Y2 8y

s s
per month

8!/y

Discount Rate

e % 7'z

per month

Discount Rate
+ 1%

112 ¥y 8
per month

Discount Rate
+ 19,

/s %,
per monthf)

8fs

Discount Rate
+ 19,

1/ [ U/ 0 9
per month?)

no uniform
arrangement

1 per mille on 3 times
credit limit per half-year?)

DM 2.—

s %o
min. DM —.50

be seen from the interest rates quoted by the Land Central Banks. The table does not take account of special rates or preferential arrange-
It is permissible to exceed these rates in cases where there is good reason for doing so. — ) Rates quoted for guidance. — 3) Also for bills
DM 1 to DM 2 is to be charged, according to circumstances, without regard to the expenses of discotnt. — 7) /g% per month for credits extend-
5,000: special net rates. — ®) Not uniform, and the regulation is not obligatory. — 19) For small industrial or for agricultural customers the

-
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IX. Other Statistics regarding
Mouney and Credit

1. Interest Rates in Force

Creditor Interest Rates

- Wiirttemberg- North Rhine-
» T 2
Bavaria?) Hesse®) Baden?) Bremen?) Westphalia?)
Valid as from: 1- Nov. 1950 1 Dec. 1950 27 Oct. 1950 27 Oct. 1950 27 Oct. 1950
1. For Monies payable on demand
a) On Accounts free of
Commission 1 1 1 1 1
b) On- Accounts subject to
Commission 1'/2 13/2 1Y/ 1Y/s 11/,
2. Savings Deposits
a) With legal Period of Notice 3 3 3 3 3
b) With agreed Period of
Notice
1) From 6 months to less »
than 12 months 32 3'/s 3 31/2 3
2) From 12 months
upwards 4'/e 42 4'/2 41/, 4z
For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
3. For Monies at Notice and over “and over and over and over and over
a) At 1 and less than 3months| 3'/s 3'/s 3/, 3%/s 3'fp 38/y 31y 3%/s 32 33/4
b) At 3 and less than 6months| 3'/2 3%/, 37/s 4'/s 37/s 4'/s 37y - 4's 37/s 4y
¢) At 6 and less than 12months | 4'/s 4'/2 +/5°) 4°/s°) /5% 4/s%) 4%/s®)  4°/s9) 45 4°/s
d) At 12 months and over ¥4 5 4%/.°) 5 9 4,5 5 9 $8/,% 5 9 4%/, 5
4. For Monies placed for Fixed
Periods
a) 30to 89 days 31/, 31y 3'f2 38/y 31/, 3%/, 31/, 33/, 34/, 38/,
b) 90 to 179 days 31/ 33/, 3/s 4/ 37)s #s |y 37/s 4fs 3/ /s
) 180 to 359 days 4 41/, 4y 41/s 4, 41/, 4/, 42 4/, 41/,
d) 360 days and over 455 4y /s 4fs 45s 47/ 45[g /s 45/s 47/
5 On basis of principles i On basis of principles Yy, vy
Preferential l}ate of ‘Interes‘: faid down by the Reich maxitfnum laid down byithe Reich maxil‘num !
granted by Cooperatives and Credit Supervision Of- terential § pe | Credit Supervision Of-
Pri Bank fice for the granting | ET® erential interest may ke fice for the granting
rivate bankers of preferential interest, gra{lted by those banks | ¢ preferential interest,
dated 23 April 1940, which, on_the basis of their | jaced 23 April 1940,
with amendments dated Balance Sheet of 31 .De- Where fixed monies are
4 March 1941 and 15 | cember 1947, are e““df‘d received in amounts of
November 1941. to do so according to the | DM 100,000 and over,
Principles Govemmg't.he preferential interest
Granting of Prefereitial may not be granted.
Interest”.

1) Compiled on the basis of data furnished by the Land Central Banks in the individual Lands. — % Maximum rates. — %) In the case of trans-
and over, if competitors in other Lands are offering higher rates, Banks may apply the maximum rates which are in force in the Land in
18/8%/0. — 8) To prevent an efflux of money into other Lands as the result of creditor interest rates having been fixed at differential levels, banks
is resident, or b) without regard to the customer’s place of residence, meet bids from banks in another Land by quoting rates up to the
own Land. — 9 The rates mentioned ad c) and d) may only be granted in cases where the customer does not take advantage of the right to
Otherwise only the rates for fixed monies (4c or 4d) may be credited.
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in the Area of the German Federal Republic 1) (cont’d)

IX. Other Statistics regarding

Mouey and Credit
in per cent per annum
. - Rhineland- Wiirttemberg-
2 . 2)3)8 218 2 g
Lower Saxony?) Schleswig-Holstein?)3)8) Hamburg?)8) Palatinate?) . Baden?) Hohenzollern?)
27 Oct. 1950 1 Jan. 1951 27 Oct. 1950 1 Nov. 1950 27 Oct. 1950 27 Oct. 1950
1 T 19) 19) 19 1
11/2 11/2 11/s 11/2 7) 11/2 11/2
3 3 3 3 3 3
31/2 31/2 31/2 31/: 31/2 31/2
4/e 4'/s 42 41/, 4y 4/,
For deposited For deposited For deposited For deposited For deposited For deposited
amount amount amount amount amount amount
of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000 of DM 50,000
and over and over and over and over and over and over
3y 3%/4 3'/s 33/4 31/ 3%/, 3y 38/, 31/, 38/, 31/2 3%/,
37/s 41fs 37/s 4'/s 37/s 45 37/s 41/8 37/s 41/8 37/s 4 /s
43/5 9) 45/89) 43/8 9) 45/5 9) 45/5 9) 45/8 9) 43/8 9) 45/s 9) 43/8 9) 45/8 g) 48/& 45/8
4%/, 9) 5 9 4/4%) 509 48/.9) 5 9 4349 5% | 4%,9) 5 9 43/, 5
i 31/2 33/4 31/2 38/4 31/2 33/4 31/2 35/4 31/2 33/4 31/2 33/4
37/s 4/ 37/s 4'fs 37/g 41y 37/s 4/s 37/s 4/ 37/g 41/s
4'/s 4/ 44 4/, 44, 41/ 44 4, 4/, 4y . 44 4/,
45/s 47/[s 45 47fg 45/g 4[5 455 47/s 45/g 475 435 47/q
1/‘ Prefgrential interest, at a | Preferential interest, at a | Preferential interest may be | Principles Governing the 1/4
maximum of /4%, may be | maximum of /5%, may be | granted in accordance with | Granting of Preferential maximum

granted by those private
banking firms and Credit
Cooperatives in whose case
the total deposits of their

" customers, according to
paragraph 2 of the Instruc-
tions . regarding Minimum
Reserves issued on 20 March
1950 by the Land Central
Bank of Schleswig-Holstein,
didnot exceed DM 1,000,000
on 31 December 1948.

granted by those private
banking firms and Credit
Cooperatives in whose case
the total deposits of their
customers, according to
paragraph 2 (2) of the
Instructions regarding Mi-
nimum Reserves issued on
23 December 1948 by the
Land Central Bank of the
Hanse Town Hamburg, did
not exceed DM 1,000,000
on 31 December 1948.

the notice issued on 23 April
1940 by the Reich Credit
Supervision Office regarding
the agreement of 23 Dec.
1936 on creditor interest
rates, with the qualifica-
tion that the balance-sheet
totals named therein as li-
miting the rate of pre-
ferential interest are te-
duced to Ywth of their
previous amount. °

Interest, according to the
version of 4 March 1941
(Reich Gazette No. 54).

Preferential interest may be
granted by those banks
which, on the basis of their
Balance Sheet of 31 De-
cember 1947, are entitled
to do so according to the
“Principles Governing the

Granting of Preferential
Interest”.  Where  fixed
monies are received in

amounts of DM 100,000
and over, preferential in-
terest may not be granted.

actions with insurance companies, the interest rates for non-bank customers must be observed, —
question. — %) For German Banker customers outside the Hamburg region: 1Y/4%s, —
may either a) in the case of customers residing outside the Land apply the maximu
maximum rates in force in that Land, in so far as the customer proves that he has
demand repayment — in the case of c) for at least three months, in the case of d)

%) For amounts of fixed money. of DM 100,000
%) For Banker customers 1!/4%0. — 7) For Banker customers
m rates which are in force in the Land where the customer
received offers exceeding the maximum rates in force in his
for at least six months, from the date of the agreement.
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1X. Other Statisti . . .
i/ vy 2. Fixed-Interest-Bearing Securities

regarding Money - .
and Credit Average Prices and Indices in the Area of the German Federal Republic (Fourth quarter 1948 = 100)
) Of which 4% Bonds
' Communal Bonds
Period Overall Mortgage Bonds including Municipal Industrial Bonds
Index Loans
Average Index Average Index Average Index
Prices!) Figures Prices) Figures Prices’) Figures
1949
Average of 1st Qtr. 105.4 7.95 105.7 7.47 105.2 6.39 . 103.8
2nd Qtr. 102.9 7.69 102.4 7.52 105.8 6.33 102.8
3rd Qtr. 105.6 7.81 103.9 7.74 108.9 6.86 111.3
4th Qtr. 107.1 7.89 105.0 7.83 110.2 7.18 116.5
1950 i
Average of 1st Qtr. 107.0 7.85 . 104.5 , 7.78 109.4 7.28 118.1
2nd Qtr. 106.0 7.74 102.9 7.71 108.5 7.37 . 119.7
3rd Qtr. 106.1 7.77 103.4 7.68 108.2 7.27 118.1
4th Qtr. 106.4 7.77 103.4 7.01 107.2 6.96 ’ 11370
1951 C
Average of 1st Qtr. 101.1 7.49 99.7 7.49 105.4 6.48 105.3
2nd Qtr. 98.5 7.17 99.6 7.21 101.4 6.97 113.1
July 96.2 69.41 92.4 70.49 99.2 70.79 114.9
Aug. 96.3 69.53 92.5 70.27 98.9 70.66 114.7
Sep, 96.3 69.54 92.5 70.11 98.7 70.92 115.1
Oct. 97.2 70.29 93.5 70.21 98.8 71.49 - 1161
Nov, 108.2 79.16 105.4 73.07 102.8 77.92 126.5
Dec. 105.7 76.63 102.0 73.27 103.1 77.80 126.3
1952 Jan. 110.6 80.41 107.0 76.49 107.7 ' 80.91 131.4
Feb. - 112.4 81.74 108.8 76.36 107.5 83.38 135.4
1) Up to and including June 1951, in DM for RM 100.— nominal value; as from July 1951, in per cent of the nominal
value converted from RM into DM in the ratio of 10:1.

3. Issues of Long-Term Bonds and Shares
In the Area of the German Federal Republic (In millions of DM)

Long-Term Bonds Shares Total
of which: : Total Half
Period L Half- Si Ye:ﬂ; ,| Since Since
Mortgage |[Communal | Industrial | Bonds of |- of lgzgfic yearly Cu:?::cy or CR“"‘eﬂCY C;rrfency
N |- 1 eform eform
, Bondst) [ -Bonds?) Bonds Banks | 4\t orities or Reform | Monthly ‘
. Monthly

1948

From the CurrencyRe-
form until December 32.5 4.0 10.0 - — 46.5 46.5 0.5 0.5 47.0

1949 1st Half-year | 183.0 55,5 153.0 - 64.0 460.5 507.0 28.9 29.4 536.4

) 2nd Half-year | 164.5 73.0 147.7 160.0 296.4 841.6 1,348.6 12.7 42.1 1,390.7

1950 1st Half-year | 145.0 57.0 41.5 8.0 40.6 292.1 1,640.7 21.0 63.1 1,703.8

2nd Half-year 99.5 133.1 112.0 — 176.5 521.1 . 2,161.8 36.2 99.3 2,261.1

1951 1st Half-year | 179.0 20.0 38.0 C— 121.7 358.7 2,520.5 113.5 212.8 2,733.3

July T 30.0 22,0 — - 0.5 52.5 2,573.0 26.3 239.1 2,812.1
August 65.0 10.0 5.0%) — 1.0 81.0 26540 | . 8.2 2473 2,901.3
September 70.0 5.0 0.2 - 3.2 78.4 2,732.4 4.6 251.9 2,984.3
October 31.0 — 10.0 — 1.6 42.6 2,775.0 4.3 256.2 3,031.2
November 85.0 — — — 1.4 86.4 2,861.4 6.4 262.6 3,124.0
December 45.0 — 47.0%) - S o1 93.1 2,954.5 11.5 274.1 3,228.6
1952 January " 14.0 60.0 31.5%) — 0.2 105.7 . 3,060.2 12.2 286.3 3,346.5
February 20.0 5.0 1.23) - - 26.2 3,086.4 5.1 291.4 3,377.8

Total: 1,168.5 444.6 597.1%) 168.0. 708.2 3,086.4 3,086.47) 291.4 291.4 3,377.8

Of which placed up to|’ ’

29 February 1952: 936.9 318.4 284.0%) 118.3%) 636.5%) — 2,294.1 — 286.9 2,581.0
1) Differences as compared with previous publications are due to book ‘transfer of a special type of mortgage bonds which were originally
shown under Mortgage Bonds, but have now been included under Communal Bonds. — 2) Convertible bonds. — ) Of this amount DM 249.5
million are for the purpose of securing credits through the Reconstruction Loan Corporation. — 4) The amounts of issues for the purpose of
securing credits through the Reconstruction Loan Corporation are not included in this figure. — 5) Of which, DM 60 million from the Un-
employment Insurance Fund. — ) Including those amounts of the Federal Railways Loan which were temporarily exchanged for Special Treasury
Bills of the Federal Railways. — 7) Of the fixed-interest-bearing securities DM 8 million bear interest at 31/9%/o, DM 0.1 million at 41/:%/e, DM
1,634.0 million at 5%, DM 160 million at 5%/s%o, DM 544.1 million at 6%, DM 589.9 million at 61/2%/0, while DM 50 million are Premium
Treasury Bonds and DM 100.3 million interest-bearing Treasury Bonds.
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X. Public Finances

1. Budgetary Receipts and Expenditure of the Federal Government since April 1950

(In millions of DM)
inanci inanci ar 1951/52%
Type of Receipts or Expenditure Financial y;ear Fina .al ve i )
1950/51%) April to Sep.| October November December January
1. Total of Receipts 12,354.2 7,132.2 1,484.2 1,401.2 1,712.5 1,680.2
of which: :
1. Federal Taxes 9,849.7 6,778.1 1,438.9 1,347.8 1,698.2 :1,587.5
including:

Federal Quotas of Income Tax

and COrporation Tax o - 821.0 139.6 159.3 433.0 185.9
2. Contributions by Federal

Postal Administration 139.0 79.2 12.5 12.5 12.5 12.5
3. Contributions by Federal '

Railways — - - - - -
4. Net Surplus from Coinage 400.0 62.6 —34 —13 -~ 3.9 0.9
5. Quotas of Lands in Federal .

Expenditure 917.1 23.2 —1.2 1.5 8.7 6.3
6. Contribution from E.R.P.

Special Fund 300.5 — — — —50.8 0.4

II. Total of Expenditure 12,611.0 7,145.3 1,501.8 1,375.9 1,510.7 1,490.4
of which: :
1. Occupation Costs, and related

expenses 4,646.0 2,658.9 566.2 601.7 541.8 554.8
2. Social Charges resulting

from War 3,359.0 1,725.3 414.8 339.3 359.4 344.7

of which: .

a) Relief for effects of War 615.8 204.5 37.7 39.8 48.1 37.8

b) Pensions to expelled public

officials, and to their

surviving dependents 270.3 180.8 31.9 31.9 34.9 33.5
¢) Assistance to former

members of the armed

forces, and to their

surviving dependents 114.7 69.5 13.4 13.3 13.6 13.4
d) Pensions to victims

of the war . 2,339.3 1,264.7 330.3 252.8 261.5 258.3

3. Other Social Charges 1,696.8 1,180.2 202.4 178.4 206.1 216.3

of which:

a) Unemployment Relief 996.6 503.6 85.2 79.1 84.5 92.7

b) Contributions to Social :

Insurance 700.2 676.6 117.2 98.5 120.6 122.7
4. Financial Assistance to Berlin 520.5 ° 332.2 56.5 42.1 65.0 69.2
5. Price Equalisation Scheme for

imported Foodstuffs and :

Fertilisers 467.4 302.1 25.5 6.1 43.4 39.1
6. Building of Dwelling Houses 396.6 109.3 25.6 23.4 36.3 66.5%)
7. Debt Service 148.9 86.2 17.7 6.2° 70.1 10.9

1. Excess of Receipts (+), or '
of Expenditure (—) ~ 256.8 — 13.1 —17.6 +25.3 + 201.8 + 189.9%)

1) Including “overlap“ period. — 2) Only book entries in respect of the financial year 1951/52. — %) Including building of
miners’ dwellings financed by supplement charged for miners’ housing. — 4) Difference due to rounding off of figures, —
Source: Federal Finance Ministry.

2. Short and Medium-Term New Indebtedness of the Federal Government
(In millions of DM)

No:;-:::izrgest- Borrowings| Advance
AdCash Treasury Treasury Bonds from ;hlef S On.t _ Of wh_ldl,
Position vances | ‘ponoin Office curity Drawings
atend of | by Bank Circu- of which: | for .Im- granted Total on the
eu er . at mediate
Month | deutsch lation Total ¢ diate | by Land Credit
Linder ota medium | Agsist- | Central Limit
term ance Banks
1949 Dec. - 213.3 - e — — 213.3 207.3
1950 Mar. — 236.0 — — - — 236.0 230.0
June 638.4 336.4 - — 200.0 147.0 1,321.8 968.8
Sep. 597.3 6002 4 — — 200.0 — 1,397.5 1,191.5
Dec. 578.4 498.7 — — 300.0 - 1,3771 1,076.8
1951 Mar. 202.8 457.9 196.1 — 300.0 - 1,156.8 660.7
June 526.7 416.0 198.5 — 200.0 — 1,341.2 942.7
Sep. 166.6 630.0 333.4 36.2 250.0 — 1,380.0 796.6
Oct. — 683.5 591.4 92.1 100.0 - 1,374.9 683.5
Nov. — 642.3 664.4 109.0 .| 100.0 - 1,406.7 642.3
Dec. — 608.2 697.8 123.7 100.0 — 1,406.0 608.2
1952 Jan. — 486.8 688.7 123.7 - — 1,175.0 486.8
Feb. 88.0 469.1 593.8 123.7 — - 1,150.9 557.1
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X. Public

3. Yield of Federal Taxes and Taxes of the Lands

Finances (In millions of DM)
Financial Year !
Financial Year 1951/52
Category of Tax 1949/50 ' 1950/51 | ,
Total April to June l July to Sep. | Oct. to Dec. January®) February?®)
I Taxes on Property
and Transactions
Total 11,203.6 11,533.6 3,327.1 4,065.8 4,912.7
Of which
Wages Tax 2,113.2 1,693.0 579.4 727.5 814.1 346 251
Assessed Income Tax 2,408.9 1,947.6 461.9 554.3 J50.4 187 121
Corporation Tax 1,448.1 1,532.0 450.8 592.6 767.1 12¢ 67
Property Tax 115.2 109.2 30.0 28.6 34.7 . .
Turnover Tax 3,991.1 4,925.1 1,399.2 1,727.5 2,061.2 835 608
Motor Vehicle Tax, in-
cluding Supplementary )
Motor Vehicle Tax 282.2 346.4 93.7 93.4 96.3
Bills of Exchange Tax 33.9 47.5 12.9 13.3 14.0 . .
Transport Tax 261.7 250.8 72.8 83.7 90.4 19 38
Berlin Emergency Levy 325.7 389.2 133.4 154.8 177.6 52 40
II Customs and Excise
Total 4,205.9 4,636.0 1,213.8 1,323.6 1,484.1
Of which
Tobacco Tax 2,190.6 2,100.6 550.3 538.1 606.6 186 167
Coffee Tax 280.7 356.3 97.4 102.4 112.9 41 37
Sugar Tax 378.1 385.8 66.8 114.5 108.3 44 29
Salt Tax 36.3 39.5 7.6 10.8 10.3 . .
Beer Tax ) 302.4 314.7 56.3 78.9 81.2 21 25
Yield of Spirit Monopoly 502.0 487.8 114.4 107.1 142.7 61 51
Tax on Matches 53.1 60.9 13.8 15.2 14.3
Equalisation Tax on !
Mineral Oils 48.9 96.7 117.0 147.8 | 1490 48 41
Customs 346.5 707.2 167.9 188.1 ’ 238.6 80 84
Total 15,409.5 16,169.7%) 4,541.0%) 5,389.4 6,396.8 2,175 1,678
Of which the amounts to
be transferred to the
Combined Economic Area
or to the Federal Republic?)
were: 1,009.0 9,876.2 2,763.1 3,210.6 3,732.3 1,383 1,116

1) Not including the shares in the yield of the Income Tax and Corporation Tax paid over to the Federal Government since the
beginning of the current financial year. — %) Difference due to rounding off of figures. — %) According to provisional reports. —
Source: Federal Finance Ministry.

4, The Principal Item

s of the Lands’ Short-Term Indebtednesst)
(In millions of DM)

. Direct Credits by the Banking System
- Treasury
Of which: Lendings by | Bill Credit, .
Federal and Non- i Lendings by
Position Cash Postal interest- Tax .Credxt UInemployment,
at end of Month Total Advances by | Lendings by | 4 "". bearin Certificates | [nsyrance
Central Commercial ion®) T g Fund?)
Banking Banks?) tration Teasury
System Bonds
1949 December 209.3 83.9 125.4 44.5 169.5 — 166.2
1950 March 180.4 102.0 78.4, 42.5 173.3 - 182.3
June 174.2 87.4 86.8 41.5 157.9 - 158.4
September 210.4 85.8 124.6 40.0 217.6 - 146.8
December 200.9 141.9 59.0 36.5 250.1 - 144.8
1951 March 205.8 124.6 81.2 33.5 2131 69.2 140.2
June 205.2 127.4 77.8 33.5 163.5 92.3 138.1
September 176.7 106.3 70.4 26.5 124.4 98.0 135.1
October 251.7 132.8 121.8%) 16.5 128.5 102.3 135.1
November 310.8 182.0 128.8 16.5 113.6 110.0 133.1
December 227.0 168.0 59.0 15.5 134.7 113.6 132.1
1952 January 175.8 114.5 61.3 14.5 185.3 112.5 130.9
February 87.0 14.5 182.5 121.3

1) Excluding the Lands’ indebtedness towards the Federal Government and private lenders (e. g., insurance companies). — 2) Ex-
cluding lendings at medium and long term. — 3) Lendings from Postal Cheque Office funds, originally granted at short term. —
4) Amounts spent by the Unemployment Insurance Fund up to the end of March 1950 in respect of unemployment relief for account
of the Lands, as originally advanced for one month only. — 5) Corrected. Change as compared with the previously published figure
of 118.9 is due to the fact that the circle of credit institutions covered by the statistics was enlarged as from October 1951.
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5. Receipts and Expenditure of the Lands of the German Federal Republic X. Public

(In millions of DM) Finances
Financial Year 1950/51 Financial Year 1951/521)
Heads of Receipts and Expenditure Total
gl:‘fl':f;;g Oct. to Dec. | April to June | July to Sep. | Oct. to Dec.
period)
LBudgetary Receipts
1. Taxes of the Lands
a) Gross Receipts 6,323.8 1,639.7 1,778.5 2,179.3 2,670.7
b) Share paid over to the Federal Government
(advance payment) . . 307.8 517.0 728.4
¢) Remaining to the Land R 3 1,470.7 1,662.3 1,942.3
2. Communal Taxes (only Hamburg and Bremen) 185.9 50.1 543 57.5 72.7
3. Contributions from the Federal Government . . 46.4 91.2 111.5
4. Rates and Contributions by Communes 220.7 51.5 54.0 66.1 61.3
5. Total Borrowings 1,095.1 303.9 205.7 290.4 481.0
of which:
from Federal Government ‘ 34.8 42.9 .
from Immediate Assistance authorities ( 607.1) (172.4) ? 38.1& ? 91.53 ?1;;3
from “Conversion Land Charges*” ( 351.7) (103.3) { 86.4) ( 103.7) ( 90.9)
from other Lenders ( 136.3) { 28.2) ( 46.4) { 52.3) (134.8)
6. Redemption of Debt . . 5.5 15.6 17.0
7. Sales of Assets, and Amounts drawn from Reserves 58,4 0.8 12.6 6.5 9.6
8. Current Receipts and Payments from Property . . 333.9 123.9 82.3
9. Other Receipts 2,293 5 464.4 322.7 354.0 394.8
10. Total Net Receipts 10,177.4 2,510.4 2,505.8 2,667.5 3,172.5
ILBudgetary Expenditure
1. Amounts paid over to the Federal Government 924.0 210.7 1.8 11.9 13.0
2. Allocations to Communes, Total 1,743.1 429.2 339.3 418.6 504.4
of which:
General Financial Allocations . . (167.7) ( 201.1) (213.8)
Financial Allocations for Specific Purposes . . (127.9) ( 141.0) (154.7)
Loans and Contributions for Investment Purposes ( 392.5) ( 74.6) ( 43.7) ( 765) (135.9)
3. Other Loans and Contributions for Investment Purposes 1,725.4 406.7 131.5 389.3 686.7
of which: for Promotion of Housebuilding (1,319.6) (348.5) (106.5) ( 324.4) (599.2)
4. Redemption of Dept, and amounts transferred to Reserves 103.2 7.6 28.8 29.9 30.3
5. Expenditure for own Buildings and Supplies 629.5 132.0 74,4 102.4 119.1
6. Expenditure on Property resulting in an increase in value : : 50.0 — 15.1 19.2
7. Expenditure on Material and Personnel, Total 2,836.39 707.34 816.1 809.7 841.7
of which: for Schools and other Educational Purposes . . (273.3) ( 260.7) (267.1)
for Financial and Tax Administration . . (133.3) { 137.7) (141.4)
8. Pensions 624,5 154.6 “181.9 165.1 203.0
9. Payment of Interest 427.2 174.5 166.5 41.4 200.8
10. Current Expenditure on Property . . 129.4 111.2 51.9
11. Expenditure for Social Purposes (including Charges i
resulting from the War) 122.8% 48.8% 64.0 99.3 104.1
12. Other Expenditure ' 1,599.5 413.2 236.0 308.1 453.7
13. Total Net Expenditure 10,735.5 2,684.6 2,219.7 . 2,471.8 3,227.9
I.LExcessof Receipts (+),orof Expenditure (—) —558.1 -~ 174.2 +-286.1 +195.7 —55.4
Balance of deductions less additions 2) . . + 19.3 — 0.8 — 27
IV.ExcessofReceipts (+),orof Expenditure (—),
according to final statement of the Land Treasuries 3) . . 4+ 305.4 + 194.9 -~ 58.1

') Since the beginning of the financial year 1951, the statistics on the financial position of the Lands have been considerably extended;
therefore, some items are no longer directly comparable, — 2) These amounts arise from differences as between the various Lands in the
methods of showing receipts and expenditure in the accounts. Such differences are due to the differing financial structures of the Lands. —
%) Not including receipts and expenditure arising from surpluses obtained in previous years. — %) Including the expenditure on personnel and
material contained in Expenditure on Property. — 5) Only charges resulting from the war. — Source: Federal Finance Ministry.




X, Public

Finances

6. Financial Position of Unemployment Insurance in the Area of the German Federal Republic

Receipts Expenditure
of which of which Total [ Recipients
R Surplus of
epay- . Surpluses
ments by Unemploy- ) | since the Unemploy-
Period Total Contri- | Landsin | Total |  mene Unemploy-| or Deficit Currency | , €Nt
X ment ) 1 || Insurance
butions | respect of Insurance Relief Reform!) Benefit?)
Unemploy-| Benefit
«  |ment Relief|
Millions of DM Number
Financial Year .
1949/50 1,685.3 1,148.9 527.9 1,679.9 717.3 649.8 + 5.4 459.9
Financial Year
1950/51 1,153.9%)| 1,098.1 33.89) 880.2%)| 604.8 - +273.7 733.6 .
1950 April/June 264.6 246.5 15.3 224.2 165.6 — + 40.4 500.3. || 410,579
July/Sep. 290.1 273.6 12.5 183.8 113.4 - +106.3 606.5 || 311,234
Oct./Dec. 292.4 285.4 2.4 169.4 98.9 — +123.0 729.4 || 484,701
1951 January 111.1 106.1 1.2 99.7 78.8 — + 114 | 740.8 | 684,084
February 91.3 87.8 1.7 95.8 74.3 - — 46 736.3 | 587,461
March 98.3 94.6 2.1 85.9 64.4 - + 12.4 748.7 || 484,586
Supplement 6.2 43 | —1.4 21.3 9.5 - - 15.1 733.6
Financial Year
1951/52
April 98.0 95.9 1.6 59.1 40.3 - + 38.9 772.5 || 378,937
May 103.1 100.2 1.1 68.3 46.5 - + 34.8 807.2 357,320
June 110.7 106.9 1.1 70.0 45.3 — + 40.7 847.9 340,884
July 115.5 109.0 1.1 71.8 45.1 - + 43.7 891.7 331,857
August 113.0 110.5 1.1 71.9 47.2 — + 41.1 | 932.8 328,853
September 106.7 104.3 1.3 67.0 43,2 — + 39.7 972.5 322,874
October 125.0 115.3 0.5 75.7 45.6 — +, 49.29| 1,021.7 || 319.506
November 114.3 111.6 2.4 73.4 44.3 - + 409 | 1,058.3 | 357,984
December 108.9 100.6 1.1 88.6 57.0 — + 20.3 | 1,078.6 | 540,991
January 141.9 124.1 1.5 125.6 94.9 — + 16.3 1,094.9 709,599
1) Position at end of month; excluding arrears of repayments due from Lands. — 2) Position at end of month. — %) Since
payments for Unemployment Relief, as from 1 April 1950, are no longer advanced by the Unemployment Insurance Fund,
both receipts and expenditure appear reduced as from April. The receipts, however, still include repayments made by the
Lands in respect of the payments advanced by the Unemployment Insurance Fund prior to 1 April 1950. — %) Difference
due to rounding off of figures. — Source: Federal Labour Ministry,

7. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the Area of the German
Federal Republic
(In millim of DM)

Federal Government Lands Fed Germa.n South-West- Total
Position ederal Railways German Railways | (ciroul,.

at - tion at

End of Month Non-interest- Non-interest- Non-interest- Non-mt.erest- Non-interest- End of
bearing | Ireasury | bearing | Treasury Tl?earing .}’::;s‘l’:rgy Treasury | bearing | Treasury | Month)!)

Tow | Bille | Tgawn | Bl | Tiwwy oS Bl | Tpmanvo | Bill
eries “5

1949 March - — 21.8 2.5 169.5 — — — 5.0 198.8
June — — 21.8 7.5 206.0 — 129.0 1.0 18.5 383.7
September — 156.0 20.5 2.5 160.0 - 250.0 1.0 - 589.9
December — 213.4 23.5 146.0 115.2 — 298.2 1.0 - 797.2

1950 March — 236.0 23.5 149.9 71.9 — 387.2 39.6 33.2 941.2
June — 336.4 2.8 155.1 86.4 — 402.9 54.9 25.2 1,063.8
September - 600.2 2.8 214.8 131.6 — 380.8 70.0 28.0 1,428.2
December -_— 498.7 2.8 247.2 89.4 — 537.6 57.7 33.9 1,467.3

1951 January 50.8 499.1 2.8 243.4 55.4 — 576.3 56.0 41.5 i,525.3
February 146.2 393.6 2.8 249.7 43,7 — 554.6 62.0 40.7 1,493.3
March 196.2 457.9 2.8 210.3 40.3 — 602.3 50.2 29.5 1,589.4
Aprﬂ 196.2 496.2 2.8 200.9 58.7 . — 606.0 44.2 27.6 1,632.5

May 196.2 448.3 2.8 186.2 64.3 — 626.3 26.8 26.2 1,577.0

June 198.5 416.0 2.8 160.7 115.3 - 598.6 24.1 18.5 1,534.5

]uly 198.9 500.1 2.8 146.9 128.1 — 613.4 24.1 13.5 1,627.7
August * 204.5 567.9 2.8 147.6 158.3 — 551.7 24.1 12.9 1,669.7
September 333.4 630.0 2.8 121.6 157.6 — 586.1 23.6 7.9 1,863.0
October 591.4 683.5 2.8 125.7 148.5 — 623.9 8.3 1.9 2,186.0
November 664.4 642.3 2.8 110.8 168.2 — 583.4 5.1 0.9 2,177.8
December 697.8 608.2 11.8 122.9 151.1 48.9 642.1 4.5 — 2,287.3
1952 ]anuary 688.2 486.8 82.6 102.7 188.9 284.8 581.7 3.3 — 2,419.0
February 593.8 469.1 86.3 96.2 172.4 329.6 578,0 3.2 - 2,328.4

1) Difference due to rounding off of figures.
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1. Foreién Trade of the German Federal Republict) by Groups of Commodities ™)

XI. Foreign Trade

Special Trade

Imports (Commercial and Non-Commercial) Exports®
Industrial Materials Industrial Materials
Period Food- Finished Goods Food- . Finished Goods
Total stuffs Raw Semi- For Total | Seuffs Raw |, oemi- For
Total  |Materials| finished further | Finally Total pMaterials| SRished further | Finally
\ Goods | Total Pro- |finished Goods | Total Pro- | finished
| ' cessing . cessing
In millions of DM
1949 Total of .
4th Quarter 2,627.3 1,483.9 | 1,143.4 579.8 322.4 241.2 116.8 124.4 || 1,197.9 42.2 | 1,155.7 249.2 283.0 623.5 211.8 411.7
1950 ].mnuary 966.1 503.3 462.8 240.6 124.7 97.5 49.8 47.7 442.8 9.4 433.4 84.6 104.9 243.9 91.4 152.5
February 708.2 324.2 3840 214.0 90.6 79.4 41.8 37.6 473.8 11.6 462,2 80.6 103.1 278.5 97.7 180.8
March 822.6 423.6 399.0 220.4 82.2 96.4 49.0 47.4 590.5 11.8 5787 91.9 127.4 359.4 123.1 236.3
April 747.5 317.1 430.4 230.7 98.0 ) 101.7 47.4 54.3 542.0 13.4 528.6 78.9 104.8 344.9 122.1 222.8
May 678.2 2914 386.8 220.0 76.5 90.3 43.9 46.4 594.9 8.3 586.6 87.7 111.4 387.5 132.3 255.2
June 790.5 302.8 487.7 286.0 105.6 96.1 43.0 53.1 651.9 8.5 643.4 105.8 125.1 412.5 139.4 273.1
July 948.5 427.2 521.3 311.3 107.8 102.2 51.1 51.1 727.8 10.2 717.6 106.5 150.9 460.2 159.0 301.2
August 864.3 399.8 464.5 211.5 142.3 110.7 57.6 53.1 751.2 12.1 739.1 102.3 155.0 481.8 154.7 327.1
September 1,006.3 472.1 5342 275.6 129.1 129.5 68.8 60.7 696.8 10.0 686.8 112.7 130.6 443.5 158.1 285.4
October 1.312.4 561.9 750.5 368.1 202.8 179.6 94.0 85.6 901.3 27.1 874.2 108.4 142.4 623.4 228.0 395.4
November 1,206.2 478.2 728.0 354.9 202.0 171.1 87.3 83.8 979.8 36.4 943.4 111.6 156.5 675.3 227.6 447.7
December 1,323.1 511.8 811.3 434.5 202.7 174.1 BO.8 93.3 || 1,009.4 36.9 972.5 96.8 164.2 711.5 228.5 483.0
1950 Total 11,373.9 5,013.4 | 6,360.5 } 3,367.6 | 1,564.3 | 1,428.6 714.5 I 714.1 ” 8,362.2 195.7 i 8,166.5 I 1,167.8 ‘ 1,576.3 | 5,422.4 | 1,861.9 | 3,560.5
1951 ]3!1“31’)’ 1,241.7 472.4 769.3 438.9 172.8 157.6 83.9 73.7 912.8 59.8 853.0 96.3 144.5 612.2 219.4 392.8
February 1,221.8 485.8 736.0 424.5 156.1 155.4 92.1 63.3 971.7 313 940.4 92.8 153.2 694.4 226.7 467.7
March 1,257.7 461.4 796.3 477.5 162.6 156.2 93.3 62.9 || 1,090.3 36.1 | 1,054.2 124.3 169.2 760.7 254.3 506.4
April 1,078.6 389.3 689.3 427.0 1422 120.1 73.0 47.1 || 1,153.0 35.6 | 1,117.4 117.5 162.5 837.4 290.4 547.0
May 1,050.0 450.9 599.1 3936 122.7 82.8 43.7 39.1 || 1,147.0 28.6 | 1,118.4 99.7 164.4 854.3 296.1 558.2
June 1,072.5 482.1 590.4 376.4 136.6 77.4 39.4 38.0 || 1,249.7 26,6 | 1,223.1 1140 167.4 941.7 322.3 619.4
July 1,196.4 514.8 681.6 406.9 177.2 97.5 47.0 50.5 || 1,347.5 34.3 | 1,313.2 114.3 187.4 | 1,011.5 354.6 656.9
August 1,208.4 501.9 706.5 410.6 169.5 126.4 66.3 60.1 | 1,319.9 34.3 | 1,285.6 111.1 184.6 989.9 367.9 622.0
' September 1,577.6 642.1 935.5 469.2 2324 233.9 106.8 127.1 | 1,368.8 47.3 | 1,321.5 114.2 193.3 | 1,0140 370.2 643.8
October 1,183.5 456.0 727.5 435.7 175.6 116.2 61.4 54.8 1,260.2 49.6 | 1,210.6 108.6 176.5 925.5 320.6 604.9
November 1,269.0 504.8 764.2 466.4 167.1 1307 67.3 63.4 || 1,167.4 52.4 | 1,115.0 107.5 181.7 825.8 288.9 536.9
December 1,376.8 521.4 855,4 522.7 198.6 134.1 74.3 59.8 1,580.7 55.0 | 1,525.7 106.9 224.4 | 1,194.4 369.0 825.4
‘1952 ]anuaw 1,402.6 499.6 903.0 554.1 216.8 132.1 70.6 61.5 : 1,311.6 49.3 1,262.3 97.2 189.8 975.3 345.2 630.1
FEbTU'&l’Y 1,461,0 518.2 942.8 596.7 213.8 132.3 75.8 56.5 ‘ 1,273.9 30.3 | 1,243.6 104.0 210.9 928.7 308.5 620.2
In millions of $ .
1949 Total of
4th Quarter 635.4 358.7 276.7 140.8 78.4 57.5 27.7 29.8 { 283.9 10.1 273.8 59.5 68.5 145.8 48.9 96.9
1950 Janvuary 230.1 [ 1200 110.1 57.3 29.7 23.1 11.§ 113 104.4 23 102.1 20.1 25.2 56.8 21.6 35.2
February 168.3 77.1 91.2 50.9 215 18.8 9.9 8.9 112.4 2.8 109.6 19.2 24.8 65.6 23.2 42.4
March 195.5 100.7 94.8 52.4 19.6 22.8 11.6 11.2 139.7 2.8 136.9 219 30.4 84.6 29.2 55.4
April 177.7 75.4 102.3 54.9 23.3 24.1 11.2 12.9 127.7 3.2 124.5 18.7 25.0 80.8 28.9 51.9
May 161.1 69.3 91.8 523 18.2 21.3 10.4 10.9 140.3 2.0 138.3 209 26.5 90.9 31.3 59.6
June 187.9 72.0 115.9 68.0 25.1 22.8 10.2 12.6 153.9 20 1519 25.2 29.8 96.9 330 63.9
July 225.4 101.5 1239 74.0 25.7 24.2 12.1 11 171.6 2.4 169.2 25.3 35.9 108.0 37.7 70.3
August 205.3 95.0 110.3 50.3 33.8 26.2 13.7 12.5 177.1 2.8 174.3 24.3 36.9 113.1 36.7 76.4
September 239.1 112.2 126.9 65.5 30.7 30.7 16.4 14.3 165.2 2.3 162.9 26.8 31.1 105.0 37.6 67.4
October 311.9 133.6 178.3 87.5 48.2 42,6 22.4 20.2 214.1 6.5 207.6 25.8 33.9 147.9 54.3 93.6
November 286.6 113.7 172.9 84.4 48.0 40.5 20.7 19.8 233.0 8.7 224.3 26.6 37.3 160.4 54.2 106.2
December 314.8 121.8 193.0 103.4 48.2 41.4 19.2 22:2 241.1 8.8 232.3 23.1 39.2 170.0 54.7 115.3
1950 Totai 27037 | 11923 | 15114 | 009 | 3720 | 3385 | 1696 | 1689 | 19805 466 | 19339 | 2779 | w760 | 12500 | 4a24| 8376
1951 ]anuary 295.4 112.4 183.0 104.4 41.1 37.5 20.0 17.5 217.5 14.2 203.3 23.0 34,5 145.8 52.3 93,5
February 290.6 115.5 175.1 101.0 37.2 36.9 21.9 15.0 231.2 7.4 223.8 ! 221 36.5 165.2 54.1 111.1
March 299.2 109.8 189.4 113.6 38.7 37.1 22.2 14.9 259.7 8.6 2511 29.6 40.4 181.1 60.7 120.4
April 256.6 92.6 164.0 101.6 33.8- 28.6 17.4 11.2 274.6 8.5 266.1 28.0 38.8 1993 69.3 130.0
May 249.8 107.2 142.6 93.7 29.2 19.7 10.4 9.3 273.0 6.8 266.2 23.8 39.2 203.2 70.6 132.6
June 255.0 114.6 140.4 89.5 325 18.4 9.4 9.0 297.4 6.4 291.0 27.2 39.9 223.9 76.9 147.0
July 284.5 122.4 162.1 96.8 42.1 23.2 11.2 12.0 320.6 8.2 312.4 27.2 44.7 240.5 84.6 1559
August 287.5 119.4 168.1 97.7 40.3 30.1 15.8 14.3 313.9 8.1 305.8 26.5 44.0 235.3 87.7 147.6
September 375.2 152.7 222.5 111.6 55.3 55.6 25.4 30.2 325.4 11.2 3142 27.2 46.1 240.9 88.3 152.6
October 281.6 108.5 173.1 103.7 41.7 27.7 14.6 13.1 301.4 11.8 289.6 25.9 42.1 221.6 76.7 144.9
November 302.0 120.1 181.9 1110 39.7 31.2 16.0 15.2 278.7 125 266.2 25.7 43.1 197.4 69,0 128.4
December 327.6 124.0 203.6 124.4 47.2 320 17.7 14.3 377.6 13.1 364.5 25.5 53.5 285.5 88.1 197.4
1952 ]anuﬂr}' 333.8 118.9 214.9 131.8 51.6 315 16.8 14.7 313.6 11.8 301.8 23.2 45.2 233.4 82.6 150.8
February 347.7 123.3 2244 141.9 50.9 31.6 18.1 13.5 304.3 7.3 297.0 24.8 50.3 221.9 73.6 148.3

+) Including West Berlin. —
— Source: Federal Statistical Office.

*) Corrected values for 1949 and 1950. The Federal Statistical Office’s subsequent corrections of the 1951 results have not been included in this table.
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XI. Foreign Trade

2. Foreign Trade Balance of the German Federal Republik¥):

(In million

1950 1951 1952
Countries -
Total 1st Quarter | 2nd Quarter | 3rd Quarter | 4th Quarter Total January February
I. E.P.U. Countries, total Imports 7.868.5 2,597.3 1,738.4 2,352.7 2,184.1 8,872.5 791.2 812.6
Exports 6,316.0 2,206.1 2,533.8 2,912.5 2,975.2 10,627.6 972.7 962.0
. Balance — L,552.5 | — 3912 | 4+ 7954 | + 559.3 + 7911 | + 1,755.1 | 4+ 1815 | + 1494
of which:
1. Continental Imports 5,753.0 1,829.9 1,069.2 1,587.1 1,568.9 6,055.1 525.3 5§4.0
E.P.U. Countries Exports 5,396.4 1,817.2 2,002.3 2,187.6 2,290.5 8,297.6 754.8 771.3
Balance — 3566 | — 127 | + 9331 | + 6005 + 7216 | + 22425 | + 2205 | + 1873
2. Sterling Countries Iruports 1,846.1 713.5 603.1 688.2 501.9 2,506.7 226.8 200.7
Exports 865.4 360.0 484.5 660.2 627.1 2,131.8 203.8 176.4
Balance — 9807 | — 3535 | — 1186 | — 28.0 | + 1252 | — 3749 | — 230 | — 243
3. Other E.P.U. Countries Imports 269.4 53.9 . 66,1 77.4 113.3 310.7 39.1 27.9
(Indonesia, Areas under Exports 54,2 28,9 47.0 64.7 57.6 198.2 14.1 14.3
U.N. Trusteeship, Balance — 2152 | — 250 | — 191 |— 127 | — 557 | — 1125 | — 250 | — 13.6
Anglo-Egyptian Sudan)
1. Other Offset-Account Imports 984.8 422.9 533.4 611.3 605.4 2,173.0 246.6 2329
Countries, total Exports 1,003.6 433.3 584.8 664.6 637.4 2,320.1 206.2 193.4
. Balance + 188 |+ 104 | + 514 [ F 533 + 320 |+ 1471 |— 404 | — 395
of which:
1. Latin America Iniports 285.0 213.1 307.4 293.2 278.6 1,002.3 121.1 124.2
Exports 252.1 219.6 312.5 368.2 354.1 1,254.4 109.8 96.1
Balance — 329 | + 6.5 + 5.1 + 75.0 + 755 + 1621 | -— 113 — 281
2. Europe Imports 523.9 145.7 149.3 251.8 258.5 805.3 87.4 76.9
Exports 598.9 161.6 197.3 2242 218.4 801.5 72.8 74.1
3 Balance + 750 | + 15.9 + 480 | — 276 — 401 — 38 | — 146 | — 2.8
of which:
Eastern Europe Imports ( 467.5) |( 93.6) |( 103.2) [( 217.6) |( 222.7) |( 637.1) |( 57.7) | 48.2)
Exports ( 518.7) |( 143.7) |( 165.9) | ( 202.5) | ( 192.7) | ( 704.8) |( 62.4) |{( 60.8)
Balance (+ 512 {(+  501) [(+ 627 [(— 15.1) |(— 300) |(+ 67.7) |(+ 4.7) [(+ 126)
3. Africa Imports 99.0 22.1 22.1 27.3 31.6 103.1 115 14.4
Exports 20.7 22.4 32.3 31.4 38.6 124.7 103 14.4
Balance — 183 | + 0.3 ' + 102 | + 41 | + 70 |+ 216 |— o7 |+ 00
4. Asia Tmperts 76.9 420 54.6 39.0 36.7 172.3 26.6 17.4
Exports 71.9 29.7 42.7 40.8 26.3 139.5 12.8 8.8
Balance — 50 | — 123 — 1L9 + 18 | — 104 | — 328 |— 138 | — 8.6
11I. Free Dollar Countries, total Imports 2,505.3 699.8 926.9 1,013.4 1,039.8 3,679.9 364.8 415.5
Exports 1,017.8 340.0 418.1 454.9 385.6 1,598.6 129.6 115.0
Balance — 14875 | — 3598 | — 5088 .| — 5585 | — 6542 | — 2,081.3 |— 2352 | — 300.5
of which:
1. United States of America Imports 1,811.2 550.5 706.5 671.0 793.8 2,721.8 305.4 338.4
Exports 433.0 203.7 258.0 284.5 245.7 991.9 85.8 76.5
Balance — 1,3782 | — 3468 | — 4485 | — 3865 | — 5481 | — 1,729.9 | — 2196 | — 2619
2. Canada Imyports 42.5 14.2 34.9 57.1 109.9 216,1 19.9 11.3
Exports 41.4 16.8 31.7 34.5 21.2 104.2 4.2 7.8
Balance — 11 |+ 26 | — 32 | — 226 | — 887 | — 1119 | — 157 [ — 3.5
3. Latin America Imports 492.8 33.6 101.4 128.6 41.7 305.3 15.6 37.4
Exports 400.1 71.9 75.5 87.0 64.9 299.3 20.9 16.4
Balance — 927 |+ 383 | — 259 |— 416 |+ 232 |— 60 | + 53 | — 210
4. Eastern Europe Imports 10.3 1.2 0.1 1.4 0.7 3.4 0.1 0.2
Exports 22.1 3.8 5.6 5.1 5.7 20.2 1.1 2.3
Balance + 118 |+ 26 + 55 | + 3.7 | + 50. | + 168 ] + 10 | + 2.1
5. Africa Imports 3.7 1.3 22 1.9 1.5 6.9 0.3 0.6
Exports 3° 7.9 5.7 4.4 31.3 1.1 1.1
Balance + 02 | + 6.6 | + 3.5 | + 25 | + + 144 | + o8 | + 0.5
6. Asia Imports 144.8 99.0 81.8 153.4 92.2 426.4 23.5 27.6
Exports 1173 35.9 41.6 39.4 44.8 161.7 16.5 10.9
Balance — 275 |— 631 | — 402 | — 1140 | — 474 | — 2647 | — 70 | — 167
IV. Countries not ascertained, and Iinports 15.3 0.0 0.1 0.0 0.0 0.1 _ —
Artic and Antartic Regions Exports 24.8 5.5 |. 7.6 7.9 9.5 30.5 3.1 3.5
Balance + 9.5 + 5.5 + 7.5 + 7.9 + 9 + 30.4 + 3.1 + 3.5
Total of All Countries Imports 11,373.9 3,720.0 3,198.8 3,977.4 3,829.3 14,725.5 1,402.6 1,461.0
Exports 8,362.2 2,984.9 3,544.3 4,039.9 4,007.7 14,576.8 1,311.6 1,273.9
Balance — 30117 | — 7351 | + 345.5 + 625 | + 1784 | — 1487 |— 910 | — 187.1

£) Including West Berlin.

cording to the list of O.E.E.C.

*) Total foreign trade; imports according to countries of production,

countries,

exports according to consumer countries. — !) Including

do not belong to the Sterling Area) account in pounds sterling. — Source: Federal Statistical Office.
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by Groups of Countries, or Countries®) X1. Foreign Trade
of DM)

1950 1951 1952
Countries
Total 1st Quarter | 2nd Quarter | 3rd Quarter | 4th Quarter Total January February
E.P.U. Countries, total Imports 7.,868.5 2,597.3 1,738.4 2,352.7 2,184.1 8,872.5 791.2 812.6
Exports 6,316.0 2,206.1 2,533.8 2,912.5 2,975.2 10,627.6 972.7 962.0
Balance — 1,552.5 — 3912 + 7954 + 559.8 +  791.1 + 1,755.1 + 1815 + 1494
of which:
1. Belgium-Luxemburg!) Ineports 503.4 254.9 140.6 183.1 185.8 764.4 73.7 80.1
Exports 691.2 2339 251.0 261.2 274.5 1,020.6 89.2 96.1
Balance + 187.8 — 21.0 + 1104 + 78.1 + 88.7 + 256.2 + 15.5 + 16.0
2. Denmark hnport: 490.7 151.2 70.6 114.3 90.1 426.2 30.2 35.6
Exports 353.4 114.0 138.2 143.5 139.3 535.0 48.2 51.5
Balance — 1373 | — 372 |+ 676 |+ 292 |+ 492 |-+ 1088 |+ 180 | + 159
3. France!) including Saar Imports 1,260.3 408.1 198.2 227.1 246.0 1,079.4 86.8 100.4
. Exports 804.7 236.2 281.1 354.8 428.7 1,300.8 144.0 129.6
Balance — 455.6 ~— 1719 + 82.9 + 127.7 + 1827 + 2214 + 57.2 + 29.2
of which:
Saar Imports ( 181.2) [( 49.1) [( 38.0) 1 ( 47.9) |( 50.4) | 185.4) {( 18.8) |( 21.4)
Exports ( 152.8) [( 41.6) |( 49.2) |( 60.1) |( 86.5) |( 237.4) |( 25.6) | ( 22.7)
Balance (— 284 |[(— 7.5) |(+ 11.2) |(+ 12.2) |[(+ 36.1) |(+ 52.0) {(+ 6.8) |(+ 1.3)
4. Greece Imports 58.3 14.1 12.1 19.9 32.1 78.2 8.5 9.9
Exports 135.6 38.4 34.8 32.4 33.5 139.1 11.4 12.7
Balance + 77.3 + 24.3 + 22.7 + 12.5 + 1.4 + 60.9 + 2.9 + 2.8
5. Italy?!) Imports 507.4 173.1 106.1 133.9 135.9 549.0 48.7 47.7
including Trieste Exports 494.0 152.2 16t.0 162.7 197.4 673.3 61.8 69.9
Balance -_ 13.4 —_ 20.9 + 549 + 28.8 + 61.5 + 1243 + 13.1 + 222
6. Netherlands?) Imports 1,256.7 260.9 174.4 315.4 279.4 1,030.1 71.4 98.3
Exports 1,168.7 356.4 372.9 378.2 356.3 1,463.8 105.4 109.2
Balance — B8.0 + 95.5 + 1985 + 62.8 + 76.9 + 4337 + 34.0 + 10.9
7. Indonesia Imports 233.7 43.3 55.1 70.2 110.6 279.2 38.1 24.4
Exports 52.2 28.8 46.1 60.8 54.7 190.4 12.6 13.0
Balance —~ 1815 b 14.5 had 9.0 — 9.4 —_— 55.9 - 88.8 _— 25.5 — 11.4
8. Norway Imports 217.4 63.2 58.2 76,4 47.5 245.3 17.2 23.2
Exports 119.1 45.0 57.0 66.3 78.2 246.5 21.7 253
Balance - 983 — 18.2 — 1.2 — 10.1 + 30.7 + 1.2 + 4.5 + 2.1
9. Austria Imports 178.3 61.9 42.9 65.7 66.6 237.1 252 27.5
Exports 311.6 118.8 124.8 125.5 130.6 499.7 43.4 49.8
Balance + 1333 + 56.9 + 81.9 + 59.8 + 64.0 + 2626 + 18.2 + 223
10. Portugal?) Imports 74.6 30.1 28.5 19.9 33.6 112.1 16.1 12,5
Exports 57.7 23.0 26.4 29.7 27.5 106.6 9.5 12.0
Balance — 16.9 - 7.1 -_ 2.1 + 9.8 — 6.1 — 5.5 —_ 6.6 - Q.5
11. Sweden Imports 637.0 180.0 133.4 237.4 2525 |- 803.3 77.7 73.7
Exports 531.2 2210 225.3 263.8 263.7 973.8 101.9 95.9
Balance — 105.8 + 41.0 + 91.9 + 26.4 + 11.2 + 1705 + 24.2 + 22.2
12. Switzerland Imports 350.3 104.9 63.4 127.4 82.6 378.3 26.4 31.3
Exports 492.3 1926 224.2 238.8 243.3 898.9 78.7 79.8
Balance + 142.0 + 7.7 + 160.8 + 1114 + 160.7 + 5206 + 52.3 + 48.5
13. Turkey Imports 218.6 127.5 40.8 66.6 116.8 351.7 43.4 43.8
Exports 236.9 85.7 105.6 130.7 117.5 439.5 39.6 39.5
*  Balance + 18.3 — 41.8 + 64.8 + 64.1 + 0.7 + 87.8 -— 3.8 —_
14. Great Britain')?) Imports 1,007.4 391.9 275.5 363.9 257.5 . 1,288.8 107.8 97.1
- Exports 509.3 206.4 291.7 405.3 387.4 1,290.8 116.6 101.7
Balance — 4981 1 — 1855 + - 16.2 + 41.4 + 1299 + 2.0 + 8.8 + 4.6
15. Other Participating Sterling Imports 25.3 5.8 3.0 3.3 8.0 20.1 1.4 1.1
Countries?) Exports 25.2 10.3 17.3 17.3 15.4 60.3 4.9 X
Balance — 0.1 + 4.5 + 14.3 + 14.0 + 7.4 | + 40.2 + 3.5 + 2.9
16. Non-participating Imports 813.4 315.8 324.6 321.0 236.4 1,197.8 117.6 102.5
Sterling Countries?) Exports 330.9 143.3 1755 | 2376 224.3 780.7 823 | 707 |
Balance — 4825 — 1725 — 149.1 —_ 83.4 — 12.1 —  417.1 — 35.3 —_ 31.8
17. Other E.P.U. Countries®) Imports 35.7 10.6 11.0 7.2 2.7 31.5 1.0 3.5
(Areas under U.N. Exports 2.0 0.1 0.9 3.9 2.9 7.8 1.5 1.3
Trusteeship, Anglo- Balance — 337 |— 105 | — 101 | — 3.3 + 02 | — 237 |+ 05 | — 2.2
Egyptian Sudan)
overseas territories. — 2) Countries participating, or not participating, in the OQ.E.E.C. — ¥) These E.P.U. countries (non-participating countries which, ac-




XII. Productioh, Employment and Prices

1, Index of Industrial Procfuctioh

Per Working Day (In the Area of the German Federal Republic)
1936 = 100 (Recalculated)

Overall Index Mining Processing Industries
Includ Excluding of which: Industries Producing Basic Materials and Producers’ Goods
ing i3,
Food, of which
Petiod Work- B:gv: sr~ Chemical
eri ing . Industries
and Build- Petro- Non- | N
Day¢ | Tobac- | Build- | in g Total | coq) Ic')°“ leum | Total Total Mineral| ¢ o ilron and |CastIron,| ferrous’ a 'E:ﬁlegh Sawing | p. Pi':";;'
co, ing and Mining Mi e 1 Produc-| ota Qil and Steel [CastSteel,| Metals, Coal and Pr OE R ﬁb
Power, Power Ring | tion Process-i 1. |Produc- | Malle- | Semi- Derivates Wood- P o‘:. u d“
and ing tion | able Iron | fimshed a working A‘;n 5t0s
Build- Products | , 27 1 ¢
ing Artificia
Fibres)
1948) > 8 63 63 60 81 79 88 143 58 57 32 51 38 43 46 73 72 52 . 82
1949 £ & 90 90 87 96 93 112 190 86 84 76 79 63 68 62 103 99 77 105
1950 8 3 114 113 111 107 100 136 252 112 106 155 96 82 88 87 134 107 98 118
1951) =< 136 136 133 119 109 164 308 135 127 201 105 94 113 106 163 115 113 131
1950 .
{:a’l’)“a“' 26 93 94 o1 | 102 98 118 215 %0 87 83 60 72 76 67 113 90 87 94
Nf ’;"Y 24 96 98 94 | 104 98 127 237 94 90 101 59 74 77 72 118 95 89 99
A ar 1 27 99 100 97 105 99 129 240 96 96 128 77 75 79 70 123 98 91 96
MP“ 23 103 103 101 105 99 130 246 100 99 126 85 76 80 72 126 113 90 92
ay 24 109 109 107 | 104 97 128 250 107 103 149 97 79 82 78 128 110 96 100
June 255 | 110 109 107 102 95 129 250 108 107 143 109 80 82 79 131 106 99 110
July 2 111 | 110 | 108 | 104 96 | 136 | 255 | 109 | 109 | 149 112 82 82 86 133 111 97 113
August 27 117 116 114 104 96 139 262 115 116 192 119 85 85 95 144 110 102 125
September 26 125 125 123 106 98 143 261 124 123 193 121 89 95 97 154 114 106 142
October 26 132 132 129 109 101 146 267 131 123 182 117 92 103 108 150 113 108 146
November 25 133 132 129 117 109 156 268 137 107 201 108 926 111 113 146 113 110 154
December 24 131 132 129 117 109 152 273 130 114 213 83 85 107 102 138 105 100 143
1951
January 26 124 126 123 115 107 145 271 124 115 173 69 86 109 105 150 95 102 133
February | 24 130 | 131 | 129 | 117 | 109 | 147 | 278 | 130 | 121 | 177 81 85 109 111 158 113 108 150
M‘".d’ 25 133 133 131 118 110 151 278 132 125 204 90 86 111 107 161 119 109 158
April 25 136 137 134 119 110 163 289 136 132 206 106 95 115 113 166 128 116 145
May 23.5 138 138 136 117 107 163 298 137 132 212 111 95 115 114 165 135 113 134
June 26 136 136 133 116 106 163 306 135 132 214 118 96 113 109 163 123 116 135
July 26 131 131 128 115 105 171 309 130 128 212 118 94 107 109 156 120 114 117
August 27 130 130 127 115 104 172 319 | 128 125 199 119 93 107 98 154 110 112 111
September | 25 137 136 133 116 105 171 333 135 129 197 118 94 111 98 162 113 114 112
October 27 144 144 141 119 108 170 336 143 131 207 122 99 119 105 162 105 115 122
November | 24.5 153 153 150 129 118 175 340 152 135 213 113 104 127 111 169 110 122 133
December 24 140 140 137 125 114 179 335 138 122 199 90 99 115 94 152 104 113 122
1952 ’ .
January") 26 133 135 131 125 114 181 337 132 124 204 79 103 119 93 164 98 116 130
February®)| 25 135 137 133 125 113 182 357 134 124 216 72 103 123 90 155 . 114 142
Processing Industries Power
i 5 . Industries Producing Consumers’ Goods,
Industries Producing Capital Goods excluding Food, Beverages and Tobacco ;
whidh:
Period Work- of which: of whidh: Totlld o Pro- o
erio ing Steel Con- Precision of Food, duction Building
Days Total | Struction Ma- Ship- |Electrical | 105tr= | Iron-, 1 aBe::;-d Total of
otal |(including| chine | Vehicle Buill,- Eauiv. | ments | Steel- Total Potte Leather | Shoes | Textiles T%:b acco Electric
Railway | Buil- | Building | 30 r?mrt and |and Tin- y e 4 Current
Waggon | ding & : Optical | wares
Building) Goods
1948) > o 51 39 56 30 27 106 53 47 54 64 40 48 51 80 112 123 .
1949 (< E. 83 59 97 74 36 150 86 63 86 89 63 70 89 99 136 151 88
1950 § ¢ 115 58 125 127 54 200 123 95 113 102 73 78 118 113 155 173 110
1951) S < 152 68 166 166 72 275 164 126 132 130 72 81 132 120 182 202 129
1950
January 26 88 55 100 90 41 158 91 66 98 93 68 60 110 87 152 170 71
February 24 93 53 106 99 46 172 94 63 102 98 68 65 114 88 148 165 69
March 27 926 54 111 102 44 168 106 71 103 95 64 76 115 84 147 163 81
April 23 103 56 J18 113 53 168 110 79 100 93 66 72 99 99 146 162 103
May 24 107 57 122 126 55 166 118 86 107 91 67 79 112 114 142 . 158 112
June 255 110 61 121 131 53 168 132 89 103 96 63 71 105 116 141 156 115
July 26 109 57 121 124 54 173 124 91 99 92 65 54 102 123 143 157 123
August 27 115 60 120 134 53 196 118 102 110 100 75 74 114 119 151 166 128
September 26 129 62 135 142 57 234 137 113 125 108 86 93 130 116 160 178 134
Qctober 26 136 63 138 153 61 252 148 121 134 117 84 101 141 137 169 189 139
November 25 146 63 149 158 63 274 155 131 142 127 89 106 146 140 180 202 137
December 24 143 61 158 148 67 264 141 118 134_ 115 84 90 133 135 183 206 112
1951
| January 26 137 55 138 162 61 250 133 126 131 119 88 88 135 106 180 202 83
February 24 147 57 151 164 68 268 152 132 136 125 91 97 140 103 178 199 102
March 25 150 54 158 168 66 271 158 132 137 126 84 926 138 103 178 199 113
April 25 154 64 162 176 70 272 166 135 137 133 . 74 88 140 103 179 199 128
May 23,5 156 71 166 180 75 274 160 133 133 130 60 80 130 116 174 192 144
June 26 156 69 177 169 73 274 155 127 125 132 55 66 128 112 170 186 135
July 26 150 75 162 169 70 272 158 119 117 126 56 44 117 109 171 188 143
August 27 142 69 156 151 68 264 142 115 119 126 59 66 118 115 175 192 142
September { 25 152 72 173 144 76 283 178 121 130 128 67 82 129 120 183 202 149
October 27 158 73 172 169 75 291 187 125 137 137 74 92 136 150 191 212 145
November | 24.5 | 170 78 189 176 79 305 202 136 149 144 83 101 147 160 200 223 146
December | 24 159 81 189 160 81 269 177 120 131 130 70 78 121 140 203 227 123
1952
January”) { 26 156 73 176 172 76 258 179 127 128 139 73 74 124 102 205 229 94
February’)| 2s 163 68 186 178 271 181 133 127 137 71 78 123 104 202 225 82

*) Preliminary Figures.

~ Source: Federal Statistical Office.




2. Pit Coal: Production, Imports, and Exports
(In the Area of the German Federal Republic,

in thousands of Tons)

* 3. Iron and Steel Production

(In the Area of the German Federal Republic,
in thousands of Tons)

XI1. Production
- Employment

Production of | mports | Exports
A Pit Coal
Period of Pit Coal, Pit Coal
Per Per Work- | Briquettes, and Coke
Month | ing Day?) ’
1946 4,495 | 177.8
1947 5,927 | 234.7
1948 | Monthly | 7,253 | 285.1 . .
1949 ( Average | 8,603 | 338.1 192%) 175%)
1950 9,229 | 364.7 359 | 2,011
1951 9,910 | 392.9 925 | 2,117
1950 May 8,667 | 361.1 375 | 1,642
June 8,978 | 345.3 343 | 1,928
July 9,169 | 352.6 332 | 2,218
August 9,445 | 349.8 349 | 2,322
September | 9,216 | 354.5 349 | 2,283
October 9,499 | 365.4 351 | 2,105
November |10,022 | 400.9 349 | 2,266
December 9,584 399.4 378 1,981
1951 January 10,138 | 389.9 388 | 1,785
February 9,455 | 394.0 351 | 1,861
March 10,038 | 401.5 405 2,204
April 10,023 | 400.9 634 | 2,120
May 9,373 | 390.5 701 | 1,844
June 10,041 | 386.2 813 | 2,015
July 9,814 | 377.5 660 | 1,999
August 10,121 | 374.8 816 | 1,925
September | 9,346 | 373.8 | 1,120 | 1,896
October 10,490 | 388.5 | 1,102 | 1,981
November [10,322 | 430.1 1,467 | 2,005
December 9,763 | 406.8 1,398 1,920
1952 January 10,669 | 410.4 | 1,249 | 1,850
February 10,240 | 409.6 | 1,409 | 1,903

Source: German Coal Mining Administration: Federal
Statistical Office. — 1) As from November 1950, includ-
ing extra shifts. — 2) Second half of the year.

lPig-Iron, Ingot Steel | Finished

. including and Products

Period Iron Steel of Rolling
Alloys | Castings®) Mills
1949%) 595 763 528
1950 %”‘hly 789 1,010 681

verage
1951 891 1,125 780
1950 April 691 907 575
May 724 938 625
June 762 1,006 683
July 824 1,049 690
August 867 1,088 751
September 887 1,079 762
October 927 1,135 783
November 875 1,112 793
December 774 959 1676
1951 January 806 1,044 749
February 710 942 681
March 783 1,027 713
April 867 1,121 784
May 920 1,121 744
June 945 1,187 813
July 917 1,158 801
August 942 1,186 819
September 933 1,136 768
October 972 1,259 876
November 951 1,204 822
December 951 1,119 787
1952 January 1,020 1,257 880
February 988 1,232 842
I
Source: FederalStatistical Office. —1) As from April 1950,
figures relate to the molten state. — %) Second half-year.

4. Labour Market
(In the Area of the German Federal Republic: in thousands) -

Persons in receipt of
Position at end Employed Unemployed Persons Situations| Unemployment Insur-
of Month Persons Vacant ance Benefit or

Total Men Women Unemployment Relief
1949 l 13,524.2 1,263.0 911.3 351.4 149.6 872
1950 Monthly 13,902.9 1,585.2 1,131.1 454.2 115.6 1,276

Average

1951 , 14,608.8 1,430.8 976.4 454.5 116.2 1,194
1950 February . 1,981.9 1,481.1 500.8 106.1 1,622
March 13,307.3 1,851.9 1,362.9 489.0 126.6 1,544
April . 1,783.8 1,291.1 492.7 119.6 1,446
May . 1,668.3 1,192.1 476.2 116.9 1,363
June 13,845.6 1,538.1 1,081.9 456.2 124.3 1,264
July 1,451.9 1,005.9 446,0 128.2 1,177
August . 1,341.2 917.5 423,7 133.9 1,102
September 14,295.6 1,271.8 863.5 408.1 142.3 1,030
October . 1,230.2 827.6 402.6 129.9 984
November . 1,316.2 899.6 416.6 100.2 1,034
December 14,163.1 1,690.0 1,240.8 449.2 71.9 1,295
1951 January 1,821.3 1,350.9 470.4 104.0 1,542
February . 1,662.5 1,207.1 455.4 132.4 1,449
March 14,246.5 1,566.7 1,120.6 446.1 144.5 1,346
April . 1,446.1 994.2 '451.9 135.3 1,213
" May . 1,386.9 932.1 454.8 126.9 1,166
June 14,720.6 1,325.7 874.9 450.8 125.9 1,110
July 1,292.1 846.3 445.8 124.8 1,070
August . 1,259.3 818.7 440.6 122.9 1,040
September 14,884.7 1,235.0 795.9 439.1 124.2. 1,020
October . 1,213.9 777 4 436.5 105.9 1,002
November . 1,306.6 851.1 455.5 81.9 1,057
December 14,583.3 1,653.6 1,147.1 506.5 66.0 1,313
1952 January 1,825.4 1,295.5 529.9 88.0 1,519
February 1,892.9 1,365.5 527.4 107.7 1,641

Source: Federal Labour Ministry.




XII, Prices

5. Price Indices

1938 = 100
Area of the German Federal Republict) .
Index of Prices Index of Prices paid to Pro- f-Livi U.S.Al gf:x;
of Basic Materials | ducers of Industrial Products Cost-of-Living Index
. of which: of which: of which:
Period Industri .
ndustries producing
Indus- - H Moody’s | Reuter’s
Total . i . ouse-
otal | Food- | trial | Total Basic |Invest-| Con- | LOf2l Food |Cloth- hold Inczl)ex lngl)ex
stuffs | Ma- Ma- | ment |sumers’ ing |~ ods
terials terials | Goods | Goods

1949 Monthly 191 172 204 185 191 185 175 160 165 219 184 245 301
1950 Average 207 173 230 183 196 171 17¢ 151 156 189 163 291 369
1951 250 200 284 221 245 189 203 164 174 207 187 340 436
1950 January 196 169 214 182 192 176 172 154 160 197 170 245 336
February 197 170 214 181 192 175 167 154 160 194 168 249 341
March 196 168 215 180 191 174 166 153 159 191 | 166 249 342
April 197 168 216 | 179 190 173 165 | 153 160 189 164 252 | 343
May 197 168 216 178 190 171 164 156 168 188 163 266 352
June 198 168 218 178 190 170 165 151 157 185 162 277 356
]uly 203 176 222 179 191 170 166 149 153 183 161 302 366
August 207 176 228 180 192 169 170 148 150 182 159 320 384
September 218 179 245 185 198 169 175 148 149 184 160 329 .1 395
October 220 | 177 | 249 | 187 | 201 169 | 176 | 149 | 150 | 187 161 325 | 398
November 224 177 256 189 206 170 177 150 152 189 163 336 403
December 230 177 265 195 216 172 178 151 155 192 165 345 411
\ 1951 ]anuary 240 182 279 205 229 177 186 154 157 197 171 364 428
February 245 184 286 212 238 181 193 156 159 203 177 371 444
March 251 187 293 218 244 183 201 161 168 209 183 366 445
April 250 192 289 222 249 185 205 163 170 211 186 362 449
May 245 191 281 223 248 189 205 165 175 212 188 350 446
June 245 196 278 222 247 190 205 167 180 211 189 342 446
Iuly 247 201 278 221 245 190 203 167 179 210 190 330 432
August 251 207 281 222 247 192 203 166 176 208 190 321 430
September 251 | 210 | 278 | 221 | 244 | 194 | 205 | 165 | 175 | 207 | 191 | 317 | 428
Qctober 255 217 280 224 246 196 208 168 .| 180 206 193 322 427
November 261 214 292 228 253 196 210 169 183 206 195 320 427
December 262 215 294 228 253 197 211 170 185 205 196 320 428
1952 January 262 217 292 228 252 200 210 170 187 203 197 319 427
February 259 216 288 | 226 249 200 | 208 | 171 ( 188 201 197 307 | 416

1) With the exception of Rhineland-Palatinate, Baden and Wiirttemberg-Hohenzollern.
of the Federal Statistical Office’s original figures. — Source: Federal Statistical Office.

2) Computed on the basis
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XIII. The Currencies of the World, their Relation to the U.S.Dollar, and their computed Value
' in Deutsche Marks
1. Buying and Selling Rates of the Bank deutscher Linder )

Buying Rate | Selling Rate ‘ Buying Rate | Selling Rate
for In- for Out- for In- for Out-
Currency of the payment, payment, Currency of the payment, payment,
Country, and Effective Crediting Debiting Country, and Effective Crediting Debiting
Country Number of Units since : Accounts, Accounts, Country Number of Units since: Accounts, Accounts,
: Purchases, Sales, and : Purchases, Sales, and
Referred to Referred to
and Exports Imports and Exports Importes
DM DM DM DM
Austria Sch. 100.00 21 Dec. 49 29.14 ‘ 29.20 Luxemburg L. Fes. 100.00 21 Dec. 49 8.39 8,41
Belgium B. Fcs. 100.00 21 Dec. 49 8.39 8,41 Netherlands Du. Fl. 100.00 21 Dec. 49 110.41 110.63
Czechoslovakia Ke. 100.00 21 Dec. 49 8.39 8.41 Norway N. Kr. 100.00 21 Dec. 49 58,74 58.86
Denmark D. Kr. 100.00 21 Dec. 49 60.75 60.87 Sweden Sw. Kr. 100.00 21 Dec. 49 81,10 81,26
Egypt £E. 1.000 28 June 51 12,05 12,07 Switzerland Sw. Fcs. 100.00 21 Dec. 49 95,95 96.15
France Fr. Fes. 100.00 10 Feb. 50 1.199 1.201 United States
Great Britain £ sterling 1.—.— 21 Dec. 49 11,75 11.77 of America us. § 1.00 19 Sep. 49 4.195 4,205
Ireland (Republic) Ir. £  — 21 Dec. 51 11.75 11,77 Yugoslavia Din. 100.00 27 Apr. 50 8.39 8.41
[taly L. 100.00 31 Qct. 50 0.671 0.673 1 Jan. 52 1.398 1.402
’)‘ These rates have been computed on the basis of the relationship of the foreign exchange to the ULS. § in connection with the fixed relationship of the DM to the U.S. §.
without any official rates of exchange having been thereby established.

2. Fixed Rates between Foreign Currencies and the’lLS. Dollar, and DM Values Computed on this Basis

Period Basic Rates’) Period?) Derived Relationships®)
Country _ Us. 8100 . .. Units of the Country’s _ DM 100.00 . . . Units of the Foreign
From To = . .. Units of the Currency = Us.'s From, To = . .. Units of the Corrency = DM
Country’s Currency oo e Foreign Currency T
. 21 . . . 00.00 = 33.33
Austria 28 Oct. 46| 21 Nov. 49| Sch. 10,00 Sch. 100.00 = 10.00 June 48|18 Sep. 49| Sch. 300.000 Sch 1
19 Sep. 49|21 Nov.49] Sch. 238.095 Sch.  100.00 =  42.00
22 Nov. 49| 5 Oct. 50| Sch. 14.40 Sch. 100.00 = 6.9444 22 Nov.49| 5 Oct. 50 Sch. 342.857 Sch.  100.00 = 29.17
6 Oct. 50 Sch. 21.36 Sch. 100.00 = 4.6816 6 Oct. 50 Sch. 508.571 Sch. 100,00 =  19.66
Belgium 18 Dec. 46|21 Sep. 49| B. Fes.  43.8275 B. Fcs.  100.00 = 2.28167 21 June 48|18 Sep. 49| B. Fes. 1,314.825 B.Fes. 10000 =  7.61
22 Sep. 49 B. Fes. 50.00 B. Fes. 10000 = 2.00 22 Sep. 49 B. Fcs. 1,190.475 B.Fes. 100.00 = 8.40
Czechoslovakia 18 Dec. 46 Ke. 50.00 Ke. 100.00 = 2.00 21 June 4818 Sep. 49| Ke. 1,500,000 Ke. 100.00 = 6.67
19 Sep. 48 Ke. 1,190.475 Ke. 100.00 =  8.40
Denmark 18 Dec. 46 18 Sep. 49| D. Kr. 4.79901 | D.Kr. 100.00 = 20.8376 21 June 48(18 Sep. 49| D. Kr. 143.970 D.Kr. 100.00 =  69.46
19 Sep. 49 D.Kr. 6.90714 | D,Kr. 100.00 = 14.4778 20 Sep. 49 D. Kr. 164.456 D.Kr. 100.00 = 60.81
Egpyt 18 Dec. 46|18 Sep. 49) £ E. 0.241955 | £E 1.000 = 4.133 21 June 48|18 Sep. 49| £F 7.2587 £E 1.000= 13.78
19 Sep. 49 £E. 0.348242 | £E 1.000 = 2.87156 19 Sep. 49 £E 8.2915 £E 1.000=  12.06
France, at present |21 Sep. 49 Fr. Fes.  350.00 Fr. Fes. 100.00 = 0.28571 21 Sep. 49 Fr. Fes. - 8,333.325 Fr. Fes. 100.00 = 1.20
| 1 May 48 ; _ |
Germanyl (Federa! 15 e y 49|18 Sep. 49| RM/DM 3.333333 | RM/DM 100.00 = 30.00 21 June 48118 Sep. 49| DM 1.00 — US-§ 0.30 us-$ 1.00 =DM3.33%
Republic) p. 49 DM 4.200004 | DM 100.00 = 23.8095 19 Sep. 49 DM 1.00 = US-$ 0.238095 us-$ 1.00 =DMa4.20%)
Great Britain 1: ;3“- 46 18 Sep. 49| £ sterling 0.248139 | £ sterling 1.-.- — 4.03 21 June 48|18 Sep. 49| £ sterling 7.444170 } £ sterling 1.-.- =  13.43
19 Sep. 49' £ sterling = 0.357143 | £ sterling 1.-.- = 2.80 20 Sep. 49, £ sterling 8.503397 £ sterling 1.-.- = 11.76
Greece 20 Sep. 9, Dr.  15,000.00 Dr.  1,000.00 = 0.06667 20 Sep. 49 . Dr. 357,142.5 ‘ Dr. 1,00000 =  0.28
[reland (Republic) The lrish £ is at par with the £ sterling (see Great Britain).
Italy,  at present |21 Sep, 49, L. 625.00 L. 100.00 = 0.16 21 Sep. 49 L. 14,880.938 L. 100.00 =  0.672
Luxemburg 18 Dec. 46,21 Sep. 49| L. Fes.  43.8275 L. Fes. 10000 = 2.28167 21 June 4818 Sep. 49| L. Fcs. 1,314.825 L.Fes. 100.00 =  7.61
22 Sep. 49 L. Fes. 50.00 L. Fes. 100.00 = 2.00 22 Sep. 49, L. Fes. 1,190.475 L.Fes. 100,00 = 8.40
Netherlands 18 Dec. 46{20 Sep. 49| Du. Fl. 2.65285 Du. Fl.  100.00 = 37.6953 21 June 48‘18 Sep. 49 Du. Fl. 79.586 Du.Fl. 100.00 = 125.65
21 Sep. 49 Du. FlL. 3.80 Du. Fl. 100.00 = 26.3158 21 Sep. 49 Du. Fl. 90.476 Du. Fl. 100.00 = 110.52
Norway 18 Dec. 4819 Sep. 49| N. Kr. 4.96278 N.Kr. 10000 = 20.15 21 June 4818 Sep. 49| N. Kr. 148.883 i N.Kr. 10000 = 67.17
20 Sep. 49 N. Kr. 7.14286 N.Kr. 10000 = 14.00 20 Sep. 49! N. Kr. 170.068 N.Kr. 100.00 = 58.80
Sweden 13 July 46|19 Sep. 49| Sw. Kr.  3.5943 Sw. Kr.  100.00 = 27.8218 21 June 48|18 Sep. 49| Sw. Kr. 107.829 Sw.Kr. 100.00 = 92.74
20 Sep. 49 Sw. Kr. 5.17321 Sw. Kr. 100.00 = 19.3304 20 Sep. 49 Sw. Kr. 123.172 Sw.Kr. 100.00 = 81.18
Switzerland asfrom 1946/30 Nov. 48| Sw. Fes.  4.31 Sw. Fcs. 100.00 = 23.20186 21 June 48(30 Nov. 48] Sw. Fcs. 129.300 Sw.Fcs. 100.00 =  77.34
1 Dec. 48|18 Sep. 49| Sw. Fes.  4.305 Sw. Fes.  100.00 = 23.22380 1 Dec. 48|18 Sep. 49| Sw. Fes. 129150 Sw. Fes. 100.00 =  77.43
19 Sep. 49} 12 Oct. 49| Sw. Fes. 430 Sw. Fcs. 100.00 = 23.25581 19 Sep. 49112 Oct. 49| Sy. Fes. 102.381 Sw.Fcs. 100.00 =  97.67
i 13 Qct. 49 Sw. Fes.  4.37282 Sw. Fes. 100.00 = 22.86854 13 Oct. 49 Sw. Fes. 104.115 Sw.Fes. 100.00 =  96.05
24 May 49|18 Sep. 49| Din 1,500.000 Din. 100.00 = 6.67
Yugoslavi 24 May 49 Din. 50.00 in. 100.00 = 2.00 C : ' .
ugoslavia ¥ 49]31 Dec. 51| Din Din 19 Sep. 49|31 Dec. 51 Din. 1,190.475 Din. 100,00 =  8.40
1 Jan. 52 Din. 300.00 Din. 100.00 = 0,333333 1 Jan. 52 Din. 7,142.850 Din. 100.00 = 1.40
') These are also the conversion rates in force for invoicing in dollars in commercial transactions with the German Federal Republic, except for Switzerland, where U.S. Dollars are
converted into Sw. Fcs. on the basis of the free Dollar rate as quoted in Switzerland. — 2) Earliest date: 21 June 1948 (monetary reform under the Issue Law). — 3) Computed from
the basic rates in connection with the fixed relationship of the DM to the U.S. §. No official rates of exchange have been established by this. . ¢) Fixed relationship.
Note

The third part of this survey has in the meantime been supplemented. In consideration of the space element it is no longer
"included in the Monthly Reports. Instead, the entire survey is drawn up quarterly as a special print and will be consecutively
forwarded to the Land Central Banks, the Berlin Central Bank, and the foreign trade banks to be used for the information of
interested customers.
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