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yThe Lowering df ‘Bank Raté

With effect from 6 September 1956 the Board
of Directors of the Bank deutscher Linder re-
duced the Land Central Banks’ discount rate from
51/2%/0 to 590 Thereby the Bank somewhat
relaxed the reins of credit policy, which since
the raising of the discount rate and the minimum
reserve ratios on 3 August 1955 have been
effecnvely tightened in two stages on 7 March
and 18 May this year.

This checking of the tendencies to expansion,
while mainly due to the restrictive Central Bank
pohcy, has. received durmg the past months from
the caution shown by commercial banks in the
granting of fresh credits a degree of support
which must not be under-estimated. The capital
market also has exerted a curbing influence on
the planning of capital projects by the public and
private sectors of the economy.
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The present lowering of bank rate recognises
the fact:that the market tensions which had arisen
since the spring of 1955 in important sections
of the economy and had become continually
stronger; and which had caused a definitely
restrictive course of credit policy.to be adopted,
have noticeably eased during recent months. This
applies. first to the field of capital investment,
where the indications of an investment boom
discernible up to the middle of this year have
definitely diminished. In both the basic material
and the capital goods industries, especially
machine building and steel, and also in the entire
building trade an appreciable weakening of the
forces of expansion has begun. This has restored
to something nearer normal the relation between
supply and demand in important sections of
industry.

It is also material that the continuous price
rise, which was a decisive element for the Bank’s
restrictive measures, came t0 a stop some months
ago as shown by the movement in the relevant
indices. Thus the cost-of-living index, represent-
ing -the level of consumer prices, has risen no
further since March 1956. The same applies to
the index of retail prices and to that of producers’
prices for industrial products. The index for basic
material prices has even slightly declined during
these months.

These movements made it seem to the Board
of Directors of the Bank deutscher Lander justifi-
able somewhat to reduce the degree of restriction
by lowering the discount rate a half per cent. This
must however certainly not be regarded as a
fundamental change in credit policy. The Bank



is not unaware that, as against the indications of
a weakening in the boom and the market tensions

in the field of capital investment, there are pow-
erful tendencies to expansion in other branches

of activity. On a balance of the pros and
cons, however, it seemed to the Bank that the
conmderatlons in favour of slightly lowering
bank rate tipped the scale. The Bank was guided
by the principle that bank rate is a flexible in-
strument of Central Bank policy, and that it
should not be kept relatively high for longer
than seems absolutely necessary. That however
also impliés that the Bank reserves the possibility
of again intensifying the restrictive policy if the
future trend should make this seem necessary.
Anxiety in that regard could in particular be
caused by a further rise in the wage level and in
private consumption, as well as by the unfavour-
able course of saving. In the first half of 1956
overall private consumption was greater by 12.3
per cent than in the corresponding period a year
before, whereas the simultaneous growth in the
national product amounted to 10.6 per cent. The
tendency for consumption to rise persists, and
is perhaps even growing stronger. The greater

consumption is based on the steady upward

movement of wage and salary incomes as a
consequence of the further growth in employment
and of large wage increases. It is especially im-
portant that of late the advance in wages has
been outstripping that in productivity. The con-
stantly growing tendency to shorten working
hours will further increase this discrepancy.
Another factor helping to expand the income of
the masses is the raising of social pension and
benefit payments, which are up by 16 per cent on
the year. Account must also be taken of income-

raising effects of the contemplated tax reductions,

which will make themselves felt for the first time
in the last quarter of this year, as well as, from
the beginning of next year onwards, of the
proposed -all-round rise in social pensions after
the pension reform comes into force. -

In view of the large rise in mass incomes it is
naturally a matter for special concern that saving
has of late no longer kept pace with the growth
in incomes, but has indeed clearly declined. In

view of the high importance of an adequate rate
of saving precisely in the phase of full employ-
ment, when. there is great need of consolidation
in all sections of the economy, it seems desirable
to put into effect as speedlly as possﬂ)le the
measures ‘for encouragement of saving envisaged
in the Federal Governments economic pohcy
pmgramme

This would at the same time create an essen-
tial pre- -condition for orgamc development
towards removal of the strains still _existing in
the bond market. True, during recent weeks a
number of leading companies successfully 1ssued
bonds to a total amount of nearly DM 500
million. That success however was achieved only
at the cost of raising the interest rate to 8 %o
and of persistent pressure on the other sections
of the bond market, especially those for mortgage
and communal bonds. The lowering of bank rate
by a half per cent has helped to calm the bond
market a little, and has reduced the pressure of
offerings. A high degree of discipline and good
sense on the part of all issuers, and systematic
encouragement of savings capital formation, will
however continue to be needed for the purpose
of freeing the bond market from its distortions
and of finally guiding it into healthier channels.

*

As to effect of the bank rate reduction on the
balance of payments, while it may be expected
that the resulting reduction in the margin be-
tween interest rates in the German Federal Re-
public and abroad will diminish the inducement
to take foreign credit facilities, the effects of this
should certainly not be overzestimated. By com-
parison with the total acerual of gold and foreign
exchange during recent months the afflux of
short-term’ funds due to the interest différential
has been of only relatively slight importance,
especially since foreigners’ deposits at German
banks do not bear interest. On the contrary, as’
will be shown elsewhere, so far as the inflow of
gold and exchange ‘exceeds the German Federal
Republic’s true surbl’uses achieved on transactions
in goods and services, it is due in much greater
degree to speculatlve con51derat10ns



The Economic Situation in Western Germany
in August and September 1956

Money and Credit

Money Market and Bank Liquidity

The feature of the money market and bank
liquidity during recent weeks continued to be
tendencies to ease, which have now persisted
without noticeable interruption for about six
months. True, the strain of the quarterly pay-
ments of Assessed Income Tax and Corporation
Tax falling due on 10 September caused the
money market to be no longer quite so liquid in
the first weeks of September as it still was during
August; on the other hand however the tightness
which otherwise usually occurs on a “big tax
date” was comparatively slight. The rate for day-
to-day money, which most clearly reflects short-
term market fluctuations, conformed quite
quickly to the lowering of bank rate by a half
per cent with effect from 6 September this year,
and then remained in relatively close contact
with bank rate. The rates for money at one and
three months, which are well above those for
day-to-day loans, also declined by an average
of a half per cent (to 6% and 6/4% respectively)
after bank rate was lowered. Despite the principai
tax date on 10 September, which usually causes
a material strain on liquidity, everything indi-
cates that during September the banks on balance
actually again had a small increase in liquidity.
At all events, from what can so far be seen it
appears that on the whole of the month the
credit institutions did not take Central Bank
credit to any great extent, if they were not
actually able further to reduce their liabilities
on recourse to the Central Banking System.
On the average of the first three September bank
return dates the banks’ recourse to Central Bank
credit this month amounted to DM 2.9 billion?)
or only.as much as in August, and in the last
week of September it is likely, if anything, to
have been less. In September moreover, like
August, large amounts of the banks’ available
resources were employed in short-term money

1) Editors’ Note: It has been decided for the sake of simplicity and
uniformity throughout to employ the term “billion* for the German
“Milliarde” = -1,000,000,000.

market securities, and were thus not available
for other lending in the money market. Although
the Bank deutscher Linder had lowered its selling
rates for money market securities at the same
time as the discount rate, the demand for them
remained comparatively strong during Sep-
tember. After the considerable sales of money
market securities in August, amounting to DM
263 million in the first 27 days of the month,
a further DM 60 million of money market
securities in various forms were placed during
the corresponding period of September. The
buyers were not only credit institutions but also
public authorities, which had available large
investable cash resources after the tax date.
Evidently, as already mentioned, the pre-
ponderance of factors tending to liquidity which
caused the liquid conditions of recent months
persisted in September. A fact of decisive
influence here was that the accrual of foreign
exchange was even greater than in the previous
month. In the period from 1 to 23 September the
influx of liquidity from that source alone reached
DM 593 million, as against DM 423 million in
the corresponding period of the month before
and DM 611 million in the first three weeks of
July, when the exchange surpluses had reached
a level higher than those in any other month
since the Currency Reform. In the whole of Sep-
tember last year, on the other hand, the accrual
of foreign exchange bringing liquidity to the
banks had been only just on DM 200 million.
Against the very great effect of the exchange
accruals in increasing liquidity there were, this
September, no opposite forces of equal strenght.
As a rule this month brings a seasonal rise in
the note and coin circulation. During September
so far that rise has remained within compara-
tively narrow limits. At a daily average of DM
14,209 million for the first 24 days of this month
the note and coin circulation was greater than
in the corresponding period of the preceding
month by only DM 59 million. In September last



MONEY MARKET RATES, BANK LIQUIDITY AND RECOURSE TO CENTRAL BANKING SYSTEM
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The Credit Institutions’ Recourse to the Central Banking System

(In millions of DM)

Items

Average!) Dates

August 1956 31 August 1956 ‘ 15, Sep. 1956
as against

31 July 1956 f 15 August 1956

as against

July 1956

A.lnflux and Efflux of Central Bank Money at the
Credit Institutions as'a result of Changes
inthe Items listed below .

The plus and minus signs indicate whether the
chpnges in the .items recorded in the text column
had the effect of an influx (+) or an efflux (—)

of Central Bank money*)

‘I. Circulation of Notes and Coin S + 157 — 6 — 230
1I. Central Bank Deposits of Noq-bank Cusgorqers’) + 41 — 193 — 521
of which: 1. Federal Government, Lands and Equalisation of Burdens Authorities (+ 39) (— 188) (- 586)
2. Counterpart Funds (+ 14 (+ 16 (+ 33)
3. Agencies of the former Occupying Powers . (— 9 (— 23) + 9
4. Others (including Central Cash Office of the Postal Administration) (— 3 + 2 (+ 23)
1I1. Central Bank Lendings to Non-bank Customers®) + 35 + 117 31
(excluding. Open Market Purchases and Sales)
IV. Net Balance on the Accouats for Settlement of Foreign Trade
at the Bank deutscher Lander + 695 + 513 + 640
V. Open Market Purchases or Sales by the Central Banking' System — 105 — 118 — 219
of which: 1. Money Market Securities of the Federal Govemnment issued in
exchange for Equalisation Claims of. the Bank deutscher Lander -+ 37) (— 47 (—.250)
‘ 2, Other!) o (— 142) (— 71) + 31)
VI. Other Factorl ) S . + 11 + 119 + 33
‘thereof: Items in course of Settlement in the Central Banking System + 52) + 2 (— 22)
Total Effect of the above-named Factors (Total of A, 1'to VD)
Influx = + + 834 + 432
Efflux = - of Centra Ban Moneyﬁ 28
B.Changes in the Credit Institutions’ Deposits _ _
with the Central Banking System (ncrease = +, Decrease = —)
1. Total (Minimum Reserves and Excess Reserves) + 76 — 266 — 293
I1. Change in the-Minimum Reserve Requirement (monthly figures only) + 81
C.Recourse to the Centra]l Banking System (Increase = +, Decrease = —)
Change — 758 — 698 ] + 35
Average?) Dates
August 1956 31 August 1956 ; 15 Sep. 1956
Position at the dates indicated 2,842 2,666 i 2,933
‘D, Compare: The Credie Institutions' Credit Balances ’
with the Central Banking System 3,960 3,437 3,554

1) Computed from the four bank return dates of the months indicated. —

non-interest-bearing Treasury Bonds acquired on
of the Bank deutscher Linder (cf. V, 1), Storage Agency Bills, and bonds.
*y Factors entailing an

Influx -of Central Bank Momey: ./ Efflux of Central Bank Money:

Decrease » v o o « o o o o b s o0 x e e Increase . .+ . . . . . .
Decrease . . + v v v o v v v o e u e Incredse & . v « 4 40 s .
Increase o+ ¢ v o o o v s 0 v e v e s Decrease + « « o« o o s + o
Plus Movement . . . . . . « v « « o Minus Movement . . . . .
Open Market Purchases . . . . . . . . . Open Market Sales

of the Combined Return of the Bank deutscher Lander and the Land Central Banks.

% Including cash advances granted to the Reconstruction Loan Corporation (under a
of providing anticipatory fnance for the work creation, housing and investment programmes),
to the Central Banking System” in the accepted sense of the term, viz., rediscounts and advances on securities. — ;
the open market, as far as these did not arise from conversion of Equalisation Claims

4) Treasu

in Note and Coin Circulation
in Central Bank ‘Deposits of Non-bank Customers
in Central Bank Lendings to Non-bank Customers
in the Balance on the Bank deutscher Linder's

%) Including credit balances employed in Equalisation Claims.
fixed credit line granted for the purpose
which cannot be considered as “recourse

ry Bills and

Accounts for Settlement of Foreign Trade

The changes in the ftems recorded in the text column under A are taken into account only in so far as they entailed an influx or efflux
of Central Bank money at the credit institutions. They are therefore not necessarily identical with the changes in the corresponding items

year, on the other hand, it had in the same
period exceeded the level of a month earlier
by as much as DM 204 million.

This year moreover, as already remarked, the
contractive counter-effect which the public
finances were expected to produce on bank

liquidity as a result of the “big tax date” has
been much weaker than a year ago. Owing to
the large growth now taking place in expenditure
— see the chapter on Public Finances — the major
public authorities’ cash surpluses are no longer
anything like so great as a year previously. This



applies in particular to the Federal Government,
whose credit balances at the Bank deutscher
Lander were greater than a month before by only
DM 334 million on 27 September, the last date
for which figures are to hand, whereas in the
corresponding period of last year they had risen
by DM 699 million. The Equalisation of Burdens
Fund's credit balances declined in September,
which is for it a month of small receipts. Thus
comparison of the material factors determining
banks’ liquidity presents a picture fundamentally
different from a year ago. Then contractive
influences preponderated, but now the factors
tending to liquidity are the stronger.

Banks‘ Lending and Investment Business

Although the liquidity situation was thus
favourable to them the banks showed reserve in
their lending, much as in the preceding months.
This especially applies to their short-term
lendings to business and private customers. In
August, the last month for which the com-
prehensive monthly banking statistics are avail-
able, these lendings declined by DM 216 million
after having already fallen by about DM 40s
million in July. As against this the lendings to
business and private customers at short term had
fallen by only DM 63 million in July and August
of last year together. If one takes in each case
the three months June to August, which include
a “big tax date”, these lendings showed an in-
crease of DM 518 million last year against a
decline of DM 347 million this year. It is true
that this September the demand for credit seems
to have revived owing to the “big tax date” and
the usual autumn increase in activity; but
evidently the increase has been appreciably less
than a year ago. Thus at the 480 credit institu-
tions rendering semi-monthly returns, and
accounting for some two-thirds of the short-term
lendings to business and private customers, such
lendings rose in the first half of September this
year by DM 313 million against nearly DM 440
million in the first two weeks of September last
year. In the absence of adequate statistics it is
impossible to state in terms of figures how far
— in the same way as in preceding months — this
movement reflected influences due to the transfer
of foreign trade financing to banks abroad.

On the other hand, as already mentioned, the
banks have used large parts of the funds reaching
them for reducing their Central Bank indebted-
ness, thereby correspondingly freeing their re-
discount quotas in the Central Banking System.
In addition they have begun on a greater scale,
between the dates of chief strain, to put their
available funds into money market securities of
appropriate maturity. Thus the credit institutions’
holdings of Treasury Bills and wnon-interest-
bearing Treasury Bouds increased in August by
the very large margin of DM 238 million after
having already risen DM 64 million in July. In
the first half of September, as can be seen from
the reports of the 480 credit institutions reporting
semi-monthly, such holdings were reduced only

SHORT-TERM LENDINGS GRANTED
TO BUSINESS AND PRIVATE CUSTOMERS
AS WELL AS TREASURY BILLS AND
NON-INTEREST-BEARING TREASURY BONDS HELD

by the 480 Credit institutions rendering semi-monthly returns
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relatively little in spite of the strains due to the
tax date. Thus during recent months the credit
institutions have acquired a larger cushion of
money -market securities realisable at short
notice, and they will be able to fall back on this
at the prospective times of strain in the last
quarter of the year, especially in December and
at the year’s end.

In August, as in the previous months, further
expansion in the banks’ medium and long-term
lendings also remained within somewhat narrower
limits than a year before. Still, at all the credit
institutions rendering monthly returns it amount-
ed in August to DM 816 million against DM 727
million in July, and DM 924 million in August
1955. Thus during the first eight months of this
year the increase in lendings at medium and long
term was about DM 5.44 billion, as compared
with DM 5.94 billion in the corresponding period
last year. Probably the growth of such lendings
will at least tend to decline further in the coming
months, since for example the promises of housing
mortgage loans which were given by mortgage
banks, central giro institutions and savings
banks, and which determine the extent of future
out-payments -of mortgage mohies for such pur-
poses, were again smaller in August at DM 164
million than in the preceding months. Just as in
July, they were only half what they had been in
the corresponding month a year earlier. If one
takes the first eight months together, the total
promised for housing mortgage loans so far this
year by the- institutional investors mentioned
amounts to DM 1.56 billion against DM 2.52
billion in the corresponding period last year.

In the arrangements for their investment in
securities the banks adhered to the caution which
they have been showing for some time.Their total
holdings of securities and syndicate participa-
tions rose in August this year by DM 39 million,
whereas the increase of such holdings in August
last year had been DM 152 million. In this
coninection the banks have recently. effected
certain switches. While they sold bonds of public
authorities in the same way as in previous months,
on the other hand they purchased bank bonds.
(Cf. table on page 10.)

Monetary Capital Formation at the Banks

The accrual of medium and long-term funds
of outside parties at the banks, that is to say of

BANK LENDINGS AT MEDIWUM AND LONG TERM

Monthty Increase in Medium and Long-term Lendings
pM [—— to Non-Banks at all Credit Institutions ——wem
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savings and time deposits, monies and loans taken
at medium and long term, and proceeds from the
sale of bank bonds, was nearly DM 230 million
greater at DM 1.12 billion in August than in the
previous month, and exceeded the accrual in
August last year by about DM 50 million. Com-



The Banks' Holdings of
; Securities and Syndicate Participations?)
(In millions of DM)

parison with the results of ecarlier months is
however made difficult by the fact that there
have been great changes in the composition of
these ‘medium and long-term funds of outside
parties. While the accrual in respect of savings
deposits and proceeds of sale of bank bonds is
now only small, the chief element in the total
accruing has shifted to time deposits together
with monies and loans taken at medlum and
long term.

. Time deposits rose in August thls year by DM
435 million, or almost as much as the DM 449
rhillio‘n in the previous month. Business enter-
prises and private persons on the one hand; and
public authorities on the other, each accounted
for roughly half the increase. Although it is not
uncommon for private time deposits to grow in
months before a “big tax date®, since during the
months between two such dates business enter-
prises usually replenish their working funds kept
on time accounts so as to be prepared for the
next tax maturity, this time the increase was

appreciably greater than in earlier months. If in

fact one.takes July and .August together the

growth was DM, 570, million against DM 471
million in April and May, and DM 344 million .

in.January and Februoary.

Securmcs
thereof :
Other interest- _
: Loat"‘s:“d bcarmgSecurmes Syndi-
inter . I
Period bearing P:;tiii-
Total |Treasury .
4 or (heve. | Bations
Federal | of::
Govern- | Total Bank
ment and Bonds
Lands ‘
End-of-mouth Figures
1953 December 2,529 |+ 943 | 1.062 . 53
1954 December 4,565 1,354 1 2,494 95
1955 December 6,188 .1 1,616 | 3.594 187
1956 August 6,154 1,426 | 3.664 3,237 357
Increase (+: or Decrease (—)
as monthly average or per month
August 1954 to { '
| August 1955 + 168 | + 24“ - 120 + 6
August 1955 to !
August 1956 + 9 — 15 — 12 + 18
1956 May — 63| — 27 [ — 49| + 48|~ 59
June — 23| — 42! — 9|+ 30|+ 5
July —-10f— 19{ = 7|+ 9|+ 10
August + 287 — 39 & 36| + 42+ 12
" 1) At all credit institutions outside the Central Banking System.
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Recently there has been a suybstantial -change
in the trend of time deposits held by public
authorities. After continuous reduction to the
extent of nearly DM 1.5 billion between mid~
1955 and mid-1956 the downward tendency in
such -deposits . -was interrupted in July, being
replaced by. a fresh rise which has so far reached
nearly DM 320 million in July and August. After
the two successive adjustments of = creditor
interest rates this spring that method of invest-
ment seems to have again become attractive also
to public depositors. In addition-the renewed rise
in public authorities’ time deposits would seem
to have been partly due to the accrual of
insurance monies of the Social Insurance Institu-
tions and Unemployment Insurance Fund, which
of late have become more cautious about in-
vesting in securities and instead: prefer more
liquid employment, so_as to beprepared both for
the financial effects of the coming pensions
reform and for the increase of expenditure which
must be expected.in the winter months owing to
the seasonal ‘decline in employment, ~

In the case of savings deposits, unlike the de-
crease of DM 101 million which took place in
the previous month owing to a numbet of special:
circumstances, there was again an increase. This
however amounted to ‘only DM 71 million as
against monthly averages of DM 170 million in-
the second ‘quarter and DM 274 million in the
first half of this year, and against DM 270 mil-
lion in August 1955. The main reason why this
August’s addition to savings ‘deposits ‘fell rela—
tively far short of that in earlier’ ménths is that
the special circumstances, which already in July
were causing total savings deposits to decline,
continued in August to produce some, although-
a lesser, effect. Thus savings deposits carrying
tax concessions dropped by a-further DM 15 mil--
lion in August after their considerable fall in the’
previous monthi Hitherto “these ‘deposits, - when:
they have declined at 7all; have done so only
in January and July as the months following the
end of ‘@ calendar half~year; because at those:
times there ‘were" released the savings' under-
general savings sgreements, which aré of especi-
ally significant amount. Moreover; the”savings
balances:held by .public. authorities: again. ;de-
creased  in.-August,. by. DM 19: million- against
DM. 62. millipn; in'-the . previous -month. ; The.



* Money and Credit™)

" {In millions of DM)
1954 1955 1956
. 1 1 .
Ttems 3ed'Qer. | 4th Qr. | 1s¢ Q. |i2nd Qu. 1 3rd Qn."' 5th Qer. | 15t Qtr. | 20d Q. ‘ l
" = ; - — June July August P)
. Monthly Averages
. Increase (+) or Decrease (—) P:f‘e‘i‘:l"
Lendings and Security ‘ :
Holdinggs of Credit In- { ‘} of month
stitutions : |
1) Credit Insgitutions outside i
the Central Banking System . : ) . . ‘
Total . +980 41,559 +1,064 | +1,081 +1,287 | +1,286 '3+ g6t | + 802 + 819 + 479 + 748 83,291
Short-term Leéndings to - | ; S Lo
Business and Private Cust. | (+155) (+ 634) |(+ 237) (+ 241)')(+ 204) (+ 280))(+ 223) (+ 169)W)| (+ 275) | (— 406) |(— 216) | (28,381)
Public Aytherities (—26) (= 12) [(+ 24) (— 24) (+ 14 (— 12) (+ 6 (+ 25 [(— 30) |(+ 55V [(— 55 |( 418)
Treasury ;Bills end non-inter- )
est-bearing Tréasury Bonds] (— 8Y [(— 700 [(+ 41) (— 580 (— 5D (— 41U (— 84)!1) (— ) (— go)) (+ 103)M) (+ 164)M1)] ( 1,502)
Medium and long-term | . ,
Lendings- to : i . ; ' ‘
Business and Private Cust.| (+584) %) (+ 737) &) (+ 460) (+ 5920 (+ 753) (+ 867) (+ 555) !(+ 439)“)t (-+ s565) | (+ 600) |(+ 638) | (37,961)
Public Authorities (+ 98)  {+7139) J(+ 156) (+ 160} " (-+ 144)) (+ 160} (+ 131) (+ 124)4) (+ 117) | (+ 127) |(+ 178)1%) ( 8,522)
Securities and Syndicate [ - ' ‘
Participations (+177) (+ 131) {(+ 146) (+ 170) (+ 224) [(-+ 32) {(+ 30) (— DM (= 19 [ — ) |+ 39 | (6507
2) Central Banking System ) H
Total + 1 + 60 |+ 28 — 38 {— 14 |+ 119 |__ o8 | + 15 — 76 — 66 + g7 777
Lendings to . : ! ;
Public Authorities — Y 20+ 33) (— 38) (— 1) ((+ 59 (— 79 i(+ 3) {(— 25) [(+ 1) (+ 136) |( 540)
Business and Private Cust.| (+ 0) (+ DA+ 8 (= 5 (= N+ 9 (— D = (= 10 [+ 2D =D ( 88)
Treasury Bills and non-inter- ! j
est-bearing Treasury Bonds; (+ 2). i(-l-’ 33) {(— 16} (+..:5) (— 6 W+ 60) (— 17) (+ 19) [(— 37) (— 69) |(— 48) | ( 149)
Balance of Claims and |
Liabilities arising’ A
from Foreign Trade?) !
(favourable movement: +; . ’ ;
adverse movement: —), +240 4+ 189 %) + 1t + 209 + 157 + 159 + 206 - 477 + 669 + 569 + 353 15,543
Circulation of Notes' : o P
and Coin i
total +149 - : + . a1 + 125 + 17e + 107 |+ 154 + 30 + 107 + 39 + s 15,237
thereof: CashHoldingsofBanks| (+ 6) !(— 7) }+ &) (+ 15 (— 200 [(+ 11) j(— 2 (+ 7) |(— 76) |(+ 103) |(— s86) |( 584)
Bank Deposits and other
Liabilitres .
1) Credit Institutions outside !
the Central Banking System ‘ J
Sight Deposits -of ’ | !
Business and Private Cust.] +206 ' + 484 — 398 |+ 244 '+ 200 [+ 528 |~ 400 4+ ;2| — 73 | + 376 | + 138 14,453
Public Authorities —a i+ e — 3 |+ 3 |— 15 [+ 9 . 33— 19 + 72 — 152 + 83 2,078
Time Deposits?) of . | ' ! :
Business and Private Cust.] — 16 — - 58 + 224. {— 41 . — 31 + 5 + 76 ¢+ 137¥) — 60 + 348 -+ 219 6,756
Pablic Authorities +11 |— 2 '+ 2 1+ 74 | — 51 |— 1829 _ 194 ' — gem — g | 4+ 101 | + 216 3,382
Savings Deposits +311 + 513 .+ 457 l+ 279 |+ 241 + 340 |+ 352 . + 170 + 181 — 101 + 7 22,294
Monies and Loans 1 H
obtained from Sources : - ‘ l :
other than Banks, total +388 | 4+ 300 4+ 2151 + 379 ' 4+ 404 + 410 |+ 285 + 387 4)} + 520 + 416 + 47419 22,353
thereof: at notice, or ; |
at fixed period, of f
6 months and over (+290) & (+ 480)8)(+ 241)“)I(+ 366) (+ 396) (+ 385) [(4+ 282) (4 396)1) (+ 509) |[(+4 412) |(+ 500)1%) (22,155)
2) Central Banking System ; l
Sight Deposits of i
Buginess and Private Cust,| + 15 + 3 + 73 t-— 109 |+ 5 + 2 + 8 — 6 — 36 — 14 + 1 224
Public Authorities®) +21 )+ 19 \ + 25 1— 350%%) + 280 + 344 |+ 290 + 151 + 309 — 160 — 6 7,592
of which: on GiroAccount | (— 75) ) (— . 2)  (+  46) (+ 95) |(+ 256) (+ 285) K+ 418) (+ 101) |(+ 45) [(— 31) |(+ 102) | ( 4.464)
temporarily em- ’ I ‘ ;
ployed in Equali- : | ! i :
sation Claims (+96) (+ 21) (— 21) (— 445)A(+ 24). (+ 59) {(— 122) (+ 50) |(+ 264) |(— 129) |(— 108) | ( 3,128)
Amount
Placing of Securities .
totald) - Con 4io I 324 436 450 561 298 420 313 355 296 607 20,941 1),
1) Fixed-interest-bearing ! .
Securities 363 - | 282 314 285 443 | 184 239 167 182 144 291 16,697 13)
thereof: Bank Bonds 339 255 205 264 200 159 180 165 179 131 81 11,223 15)
2) Shares 47 42 122 165 118 114 181 146 173 152 316 4,244 )
31 December 1953 = 100
Index of Share Prices® 129 ‘ 153 ‘ 175 l ' 200 ’ 212 I 195 195 } 190 | 185 ‘ 183 ’ 178

*) For data and explanatory remarks for previous months, see Tables I 1 and I3 in the Statistical Section of thisReport. Alterations as compared with previously published
figures. are due %o subsequent corrections. By contrast with most of the figures in the table, the figures given in the following notes do not represent monthly averages.
1) Accounts for settlement of foreign trade at B.d.L. and Foreign Trade Banks; cf note 7 to Table 11, Assets and Liabilities, in the Statistical Section. —
) Deposits ‘at notice; or at fixed period, of at Ieast ome month.. —  3) Including deposits of Allied agencies. — %) As from mid-1954 including West
Berlin, — %) The values given above have been computed from the prices as quoted on the four bank-return dates in each month. Source: Federal Statistical
Office, : — %): :After elinination "of an ‘increase by about DM 438 million due to conversion of direct lendings by public authorities (Lands’ building loans)
into bagk, lendings. — 7) Stgtistically adjusted for the increase of DM 194 million in the credit granted to the Federal Government in respect of I.M.F.
and LB.R.D., and~for the- tesulting increase 'in deposits of ‘German'public authorities (Federal Government). ‘— 5) Statistically adjusted for about DM
210 million (redemption of Investment Assistance credits by allocation of bonds), -— 9). After elimination of the increase in- the credit granted to the
Federal ‘Goverament. in',respect ‘of LM.E. 4nd LB.R.D. and of the payment to LM.F. (DM 14 million); —' ®) Statistically adjusted. — 1!) From the changes
reported in the holding pf Treasury Bills and non-interest-bearing Treasury Bonds the changes in the holding of foreign Treasury Bills have been eliminated as
well as those damounts which Tesult from purchase or sale of-money-market ;securities which the Bank deutscher Linder, in pursuance of its new open market policy.
has sold since May 1955. The purchase of money-market securities on this basis does not represent any additional granting of credit. — %) The decrease is
partly due to a shift in the employment of about DM 600 million of public authorities’ credit balances from Equalisation Claims to open market securities issued
by B.d.L. in exchange for these Equalisation Claims. — 13) After elimination of a loan of DM 250 million granted by the Equalisation of Burdens Bank to the
Equalisation of Burdens Fund (proceeds of loan). — 1) After elimination of statistical changes; cf. tables 11 and I3 in the Statistical Section of this Report. —
18) Total placings since Currency Reform (20 June 1948). — P) Provisional fgures.
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amount of saving in August would in addition
seem to have been affected by the fact that peo-
ple saving through savings accounts subscribed in

some measure to the new 8% issues of industrial

bonds. Finally, in the same way as in preceding
months, switches from savings to time deposits
would also appear tohavebeen of some importance.

ACCRUAL OF MEDIUM AND LONG-TERM FUNDS
AT THE CREDIT INSTITUTIONS
OUTSIDE THE CENTRAL BANKING SYSTEM

Cumulative as from end of preceding year
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On the other hand there was again in August
a considerable increase in the accrual of monies
and loans at medium and long term. This reached
about DM 500 million against DM 412 million
in the previous month and DM 393 million in
the corresponding month of 1955. As is shown
by the graph on this page, the amount of funds
accruing to the banks from that source has for
some months been greater than last year. The
primary reason for the continuing increase in
such funds is that most of them represent capital
development loans which are granted by public
lenders, and which the banks on the latter’s
instructions pass to predetermined borrowers.
Thus the movement in such monies, coming as
they do from budgetary resources, is independent
of the overall trend in the voluntary formation
of savings capital.

During the month under report placings of
bank bonds again produced relatively little.
Details on this subject will be given in the next
section, dealing with the security markets.

Security Markets recover

The continuing brisk activity in industrial
issues, and an improvement in the tone of stock
exchanges after the lowering of bank rate, de-
termined the tendency of security markets in
September. On the market for tax-free mortgage,
bonds and communal bonds the decline in prices
ended. At many institutions for the first time
the bonds again placed with the public exceeded
those bought in; and in some cases, owing to
investment buying, the quotations for especially
low-priced RM and DM bonds were marked up
again. For bonds of public authorities also the
market has become calmer, while there is actually
a demand for large amounts of tax-free issues.

Demand for the new 896 industrial bonds
remained keen. With the inclusion of one large
issue of DM 125 million five industrial loans of
this type were offered between 1 and 26 Septem-
ber this year to a total par value of DM 240
million, against DM 175 million in August, and
in each case were fully placed on the first day for
subscription. According to statements by credit

-institutions the takers of these 8 %o industrial

bonds included private subscribers for notably
large amounts, as well as insurance companies
and foreign subscribers, although these latter on
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the average took not very substantial amounts.
With market conditions favourable the quota-
tions for the new loans in unofficial dealings rose,
within a shoft time after their placing, above the
issue price of 98; and they have since in general
reached 99 to 100, while some have actually
gone above par. Further industrial issues are
planned.

In August, the last month for which full
statistics are to hand, the dominant feature in
total new issues of securities was the financing
of industry. Of the securities reported as placed
to a total par value of DM 607 million, or more
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than twice the DM 296 million placed in July,
DM 316 million were shares and a further DM
208 million industrial bonds, making altogether
DM 524 million of securities of mainly industrial
issiters, ‘with other issuers accounting for only
DM 83 million of bonds against DM 133 million
in' the previous month. The exceptionally high
total of the shares placed was due to-the fact that
a number of large issues all fell within the period;
although, owing to exercise of the subscription
rights conceded to old shareholders, only a
fraction of the total actually made demands on
the market-in August.

As againist these extensive issues of shares and
industrial bonds the mortgage banks’ issue
business was largely at a standstill. Placings of
new mortgage and communal bonds, amounting
in August to only DM g1 million against DM
131 million in July and a monthly average of
DM 171 million for the first half-year, continued
in the main to reflect performance of agreements
for purchase previously concluded with public
institutional investors. In accordance with their
policy of caution in new: issues the mortgage
institutions ;also showed reserve in requesting
perinits for these. In the period from 1 to 24 Sep-

'PLACING OF SECURITIES?
Manthly arehages, a5 trom Juy 1956 monthly Figures
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tember this year issues of 6 % mortgage bonds
were approved to the extent of DM 70 million,
together with DM 5 million of 7 %6 ship mort-
gage bonds, against DM 60 million of mortgage
bonds and DM 30 million of communal bonds
in August.

The successful placings of high-interest in-
dustrial loans have stimulated public issuers’
borrowing desires, which had been postponed for
a year. Towards the close of the month Bremen
offered a loan of DM 30 million bearing 7!/2 %o
interest at 98. Unlike the industrial bonds run-
ning mostly for 20 years, this issue runs for the
medium term of 10 years, with the possibility of
calling for premature.redemption after 5 years.

On the share market the downward -price
movement which had prevailed for some time
came to a stop after the lowering of bank rate,

and was replaced by a changed trend. At the end
of August the index of sharé prices calculated
by the Federal Statistical Office on the basis
31 December 1953 100 reached its lowest
point for the year at about 177, against 196 in
April this year and 215 in September 1955. After

.5 September this year there was a clear recovery,

which however became weaker about the middle
of the month owing to realisations under the
influence of international tensions. In the second

"half of the month however, in some cases contrary

to the weakening tendency on foreign stock ex-
changes, there was a recovery in quotations with
special preference shown for the leading counters
among shares of the coal and steel industry, the
major chemical concerns, electrical equipment
and shipbuilding companies; “this. brought the
index of share prices up t0 182.5 by 21 September.

Public Finances

The feature of the public finances during recent
weeks continued to be vigorous growth in the
expenditure of the Federal Government, and a
slower rise in that of the Equalisation of Burdens
Fund and the Lands. In September, it is true,
receipts would nevertheless appear to have
exceeded expenditure owing to-the large sums
received for the quarterly tax date. To all ap-
pearances however the surplus was appreciably
smaller both in September and in the whole third
quarter than in the corresponding periods of last
year. One reason for this apart from the rise in
expenditure has recently been that the growth
of tax revenues, which had been exceptionally.
marked unti] the middle of this year, has become
somewhat slower. This at all events applies to
August, the last month for which figures are to
hand. While the yield of the Equalisation of
Burdens Levies remained virtually the same as a
year before at about DM 340 million, the total
tax revenues of the Federal Government and
Lands, at around DM 2.75 billion, were greater
by some DM 240 million than:in. August 'last
year, although at roughly 10 per cént the ‘year-
to-year ratio of increase fell short of that inf
recent months, including that of 15 per cent!
in July. : '

i
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The differences between movements in in-

-dividual taxes or groups of taxes, which have

been apparent for some time, were especially
noticeable in August. On the one hand the yield
of the Income Taxes rose to nearly 20 per cent
above its level of a year earlier, owing mainly
to the continuing large increase in proceeds of

Tax Revenues of the Federal Government and the Lands

Change
1956 P) 1955 1956 against
. 1955
Categories
of Tax |
! June/ June/ June/
. A““”;Augﬂst A“?g‘m August August August
millions of DM per cent
Total Tax Revenues 2,746 | 9,682 | 2,507 | 8,519 [+ 9.6] +13.7
1) Income Taxes, ' :
total , 736 | 3,558 | 615 |2,993|+19.7] +18.9
a) Wages Tax 451 | 1,349 | 376 | 1,102 | +19.9] +22.4
b) Assessed
Income Tax 162 | 1,187 127 | 1,032 | +27.6| T15.9]
¢) Corporation Tax 82 838 63 694 | +30.2| +20.7
d) Capital Yield Tax 41 184 49 165 [—16.3| +11.5
2) Turnover Tax?) 985 | 3,022 | 922 2,758 |+ 6.8] + 9.¢
3) Excise and
Customs Duties, .
total 656 | 2,063 | 658 | 1,917 |— 0.3] -+ 7.6}
* thereof: - : i
a) Customs Duties 155 |, 506 144 456 |+ 7.6] +11.0]
by Tobacco Tax 220| 715 230 6721— 4.3] + 6.4
c) Mineral Qils Tax 1301 385 117 313 [-+11.1; +23.0
4) All other Taxes 369 | 1,039 3101 851 +19.0i +22.1f
1) Including turmover equalisation tax on imports. — P) Provisional.




the Wages Tax but-also to larger final payments
on-account of the Assessed Income Tax and the
Corporation Tax. On the other hand the increase
in the proceeds of the Turnover Tax has for some
months been considerably- reduced. In August

YIELD OF TURNOVER TAX %"
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the year-to-year ratio of growth was only just
on 7 per cent, and in the whole three months
from June to August not quite 10 per cent, against
a monthly average of over 15 per cent for the
previous financial year. In part, it is true, the
slower growth is due to the tax concessions in
force since April this year, that is the lowering
of Turnover Tax on milk and milk products and
the exemption of farming from that tax. But the
decisive cause would seem to be that the turn-
overs subject to tax also no longer show so much
growth as last year. Even more clearly than for
Turnover. Tax .the trend has altered for Excise
and Customs Duties. In the three-month period

June to August the year-to-year ratio of growth,
at only just'on' 8 per cent, was not even half so
great as that of nearly 20 per cent for the past
financial year. This fact, even more than the
yield of Turnover Tax, reflects changes in tax
law. Whereas last year large additional receipts
were obtained from the raising of rates of the
Mineral Oils Tax, this year's yields on the
contrary reflect the lower rates of Sugar Tax,
Matches and Lighters Tax and Customs Duties.
Yet even in the case of certain imposts, such as
the Tobacco Tax, not affected by tax reductions
the rise is no longer anything like so steep as a
year ago.

Even though the ratio of growth in tax revenues
seems to have been somewhat greater in Sep-
tember than in August; there is ground on a
somewhat longer view for expecting further slow-
ing of their growth. Since unity of view on tax
reductions!) was achieved in the Mediation Com-
mittee at the middle of September, it now seems
practically certain that the Emergency Levy will
be abolished for physical persons, and that in
addition there will be substantial reliefs from
personal Income Tax, particularly in the form of
higher personal allowances (for the second child,
and in case of joint assessment for the wife) and
of greater deductions being allowed for pro-
fessional expenses and for regular savings cover-
ing relatively long periods. It is further con-
templated to introduce an allowance free from
Turnover Tax for small and medium-sized
enterprises, and to ease the progressive scale
of the Trade Tax. On the basis of this year’s
incomes and turnovers the total revenue

“shortfall resulting from these measures is put for

a full year at about DM 2.9 billion. This does not
include the losses of revenue which would result
from the further concessions envisaged by the.
Federal Government on acquisition of securities.

- As compared with the original decisions of the
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Bundestag (Lower House) the effect of the shortfall
in receipts due to the tax reliefs in immediate
prospect will be shifted more on to the Federal
Government, which will have to bear some 60
per cent of the total. The date contemplated for
the new arrangement to come into force is 1 Oc-

1) See the Monthly Report of the .l;ank deutscher Lander for August
1956, page 18.



Prospective Shortfall in Tax Revenues
on the Planned Reduction of Taxes
Amount for a full year, calculated on the basis of 1956
(In billions of DM)

| According to Decisions of )
; Change in
Bundestag Mediation | Column 2
on i Committee against -
ly 1956 - on Column 1
5 July 1956 . |4 Sep. 1956
1 2 3
1) Personal Income Tax?) 1.92 1.13 — 0.79
2) Berlin Emergency Levy 0.13 1.09 + 0.96
3) Turnover Tax 0.36 0.30 — 0.06
4) Trade Tax?) 0.39 0.40 + ¢.01
Total Tax Shortfalls )
(1to4) 2.80 2.92 + 0.12
of which, falling on
a) the Federal Government 1.13 1.77 + 0.64
b) the Lands 1.28 0.75 — 0.53
¢) the Local Authorities 0.39 0.40 -+ 0.01
1) After allowance for the additional reccipts to be expected on
lowering of the rates for Turnover Tax and Trade Tax. — 2) After
allowance for the additional receipts to be expected on lowering
of Turnover Tax.

tober 1956 in the case of Emergency Levy, Turn-
over Tax and concessions on saving, and 1 January
1957 in the case of the other tax reliefs. The first
effects of the tax reduction should therefore be
apparent not later than December, at least for
the Federal Government's tax revenues.

Federal Budget

The cash position of the Federal budget
continued to be affected during the period under
report by the large rise in expenditure which
began at the start of this financial year. But
whereas during the April—June quarter the year-
to-year rise in expenditure fell short of the
simultaneous rise in receipts, and therefore the

surplus was appreciably greater than in the corre-
sponding period of the past financial year, ex-
penditure since July has grown more than receipts.
As can be seen from the table below, the July
surplus was therefore smaller and the August
deficit greater than a year before. For the two
months together there was a cash deficit of DM
89 million, whereas in those two months last year
a surplus of DM 40 million had been achieved.
Although on the figures so far available it may
be assumed that the September surplus will be
materially greater than the deficit just mentioned,
so that the Federal budget will show a surplus
for the quarter from July to September, this
surplus is likely to be a good deal smaller than
that of DM 634 million in the previous quarter,.
from April to June 1956, and certainly less than
the very large surplus of DM 825 million for the
period July to September 1955.

In the first five months of the present financial
year, from April to August, the Federal Govern-
ment’s cash expenditure was greater by about
DM 1.16 billion than in the corresponding period
of last year. If from last year’s expenditure one
eliminates the DM 300 million of credit granted
to the Equalisation of Burdens Fund in April;
1955, the year-to-year increase in the Federal
Government'’s expenditure for these five months
is nearly DM 1.5 billion, or a monthly average
of almost DM 300 million. This rise in expendi-
ture is the more noteworthy since the amounts:
spent for defence were still comparatively small
during those months owing to the decline in
stationing costs. At all events the total of some

Cash Position of the Federal Budget 1)
(In millions of DM)

1956 compare: 1955
April/ April/ April/ April/
June July August Angust June July August Augnst-
1. Revenue and Expenditure Account
1} Revenue 7,006 5,339 | . 2,169 11,514 5,997 | 2,147 | : 1,956 10,100
2) Expenditure ) 6,372 2,246 2,351 10,969 5,747 | 2,008 2,055 9.810
o Surplus (+) or Deficit (—) + 634 + 93 — 182 + 545 + 250 + 139 — 99 + 290
II. Change in Cash Position
Increase (+) or Decrease (—)
1) in Cash Resources + 628%) | + 85%)| — 164®) ] + 5490 | — 111 + 139 — 99 — 71
2) in Cred‘it Market Indebtedness — — — — — 361 — — . — 361
Net Balance (1 Jess 2) + 628 + 85 1 — 164 } + 549 + 250 { +.139 } — 99+ 290
1y Cf. Table VI, 2, in the Statistical Section. — 2) The differences betwéen the increase in cash resources.and .fhe caéh surﬁluses result
~from the fact that the Equalisation of Burdens Levies are channelled through the account of the Federal Treasury (Bundeshauptkasse).
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DM 1.8 billion so spent in the April—July period
fell short by DM 362 million of the correspond-
ing expenditure last year. It is true that the dif-
ference from a year previously became rapidly
smaller during the period. In July, the last month
for which figures are to hand, it was only just on
DM 20 million against DM 163 million in April.

up West German defence forces, which has been
growing for some months, is likely quite soon
to take more resources than are set free by the
decline in stationing costs.

It is hardly likely to be possible fully to cover
out of simultancous additional receipts the in-
dreases in expenditure to be expected in the

CASH POSITION OF THE FEDERAL BUDGET
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Among the civil expenditure in August and
again in September, apart from the greater pay-
ments for war victims' pensions, sums due for
service of external debts and large amounts for
compensation, substantial sums were also provid-
ed for financing capital projects. A further factor
was the granting of loans to other public authori-
ties such as the Federal Railways, the Federal
Postal Administration and certain Lands. In some
cases, for instance compensation payments and
particular capital projects, considerably larger
amounts were spent than would correspond to
the monthly average budget appropriation.
Despite this the expenditure is likely to increase
further in the coming months, because for
example the payments contemplated for pro-
motion of farming are only now beginning. For
this reason it may be assumed that the present
trend in expenditure will persist, and that owing
to the further rise which must be expected in
defence spending later in the financial year it
will become stronger. The expenditure on setting
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coming months, especially since the above-
mentioned tax reductions will probably cause an
appreciable slowing of the rise in Federal receipts
not later than December this year. There is there-
fore every prospect of a continuance of the
tendency, present since the middle of this year,
for cash surpluses to decline.

Budgets of the Lands

The results of the Lands’ budgets also seem to
have deteriorated of late. At all events the
strain on their cash position in July and August
was materially greater than in the previous com-
parable months. Hence, even though there will
be a surplus in September owing to the large
receipts from the Income Taxes, the Lands are
likely to. show for the whole third quarter a
deficit much greater than that for the previous
quarter, which was only small. -

A pointer to the recent course of the Lands’
cash position is that during the past two months,
July and August; they reduced by DM 180 mil-



Public Finances
(In millions of DM)

1954 1955 1956

1st Qur. 2nthr,£ 3rd Qtr. | 4th Qtr. | 15t Qtr. | 20d Qtr. [31d Qer. | 4th Qer. | 15t Qrr. | 2nd Qtr.| May™®) June July 'Aug.“)

Total Indebtedness
of Public Authorities®)

(excluding Federal Railways and . .
Federal Postal Administration) . . 34,514 | 35,148 |35,746 |35,519 | 36,260 36,740 |[36,827 ... R . - -

of which:
2) Foreign Indebtedness?) . . 7.616 | 7,924 | 8,182 | 8,249 | 8,199 | 8,258 | 8,331 s . cee e .
b) Equalisation ClaimsZ) 20,394 | 20,392 | 20,434 |20427 }20,444 |20,427 . (20,477 |20,476 [20,494 (20,401 |20.494 |20,401 ‘20,401 | 20,401
¢) Post-Currency Reform

Indebtedness ) 5,958 6,271 6,464 6,797 | 7,120 6,843 7,584 8,006 8,002 8,276 8,300 | 8,276 8,397 oo

Deposits of Public
Authorities with the

Banking System ™ 10,959 |11,076 |10,966 {11,397 |11,678 |11,481 |12,226 |12,845 |13,329 |13,60¢ | 13,235 |13,604 |13,447 |13,668
of which:

with the Central Banking System#)®) | 3,955 4,159 4,149 4,279 | 4,511 4,067 5,052 5,900 | 7,055 7,610 7,288 7,610 7,496 7,414

with other credit institutions 7,004 | 6,917 6,817 7,118 | 7,167 7,414 7,174 6,945 | 6,274 5,994 5,947 5,994 5,951 6,254

Tax Receipts of Federal
Government and Lands

total 7,349 7,227 7.854 8,362 8,222 8,061 8,660 9,233 | 9,270 9,111 | 2.553 4,004 2,932P)] 2,746 P)
thereof:
Wages Tax 914 &34 1,014 1,113 | 1,043 985 1,138 1,236 | 1,285 1,212 414 425 472 451
Assessed Income Tax 1,062 1,127 1,201 1,197 1,226 1,148 1,006 971 1,047 1,152 166 815 211 162
Corporation Tax 763 685 741 871 803 707 750 851 890 823 79 659 97 82
Turnover Tax 2,259 2,301 2,437 2,596 2,625 2,644 2,807 3,042 3,004 2,909 921 966 1,071 985
Tobacco Tax 545 556 591 612 587 608 | 672 693 652 665 213 239 256 220
Federal Budget ’ .
Cash receipts 5,488 5,37% 5,900 6,313 5,979 5,997 6,721 7,011 7,001 7,006 2,115 2,655 2,339 2,169
Cash expenditure 5,347 4,908 5,729 5,678 | 6,059 5,747 5,896 6,023 | 6,158 6,372 | 2,050 | 2,296 | 2,246 | 2,351
Cash surplus (+) or deficit (—) + 141 |+ 467 | +171 |+ 635 |— 80 |+ 250 |+ 825 |+ 988 |+ g43 |+ e3¢ |+ 65 |+ 359 |4+ o3 [— 182
Federal debt *) 9,057 9,072 9,085 9,094 9,016 8,674 8,704 8,708 8,654 8,608 8,654 8,608 8,608 8,608
of which:
Equalisation Claims 7,872 7.920 7,938 7,948 | 7,979 7,997 8,027 8,031 8,021 7,975 8,021 7,975 7,975 7,975
Other Indebtedness ®) 1,185 1,132 1,147 1,146 1,037 677 677 677 633 633 633 633 633 633
Budgets of the Lands?)
Indebtedness ™) 14,308 | 14,320 (14,263 |14,238 [14,312 |14,319 |14.526 |14,626 14,562 [14,590 [14,717 |14,590 | 14,617
of which:
Equalisation Claims 12,522 {12,472 12,496 |12,479 12,465 |12,430 |12,450 |12,445 |[12,473 (12,426 |12473 [12,426 |12,426 |12,426
Other Indebtedness 1,786 1,848 1,767 1,759 | 1,847 1,989 2,076 2,181 2,089 2,164 2,244 | 2,164 2,191 st

Balances with, and funds placed
on money market through, the

Central Banking System *) ) 869 851 £50 664 | 1,077 785 697 376 735 635 598 635 468 305
Equalisation of Burdens ’ ’ -
Fund .
Receipts ) 769 7158 763 997 698 743 881 1,154 | 1,101 906 488 191 155 522
Expenditure - 673 657 1,173 1,282 | 1,024 809 885 | 1,142 | 959 947 378 352 314 295
Indebtedness *) ®) 439 441 452 480 735 ‘562 811 | 811 ‘811 816 £16 816 816 816
Cash Resources ") ?) 615 736 323 | 26 [ 40 276 203 | 438 |- 433 577 433 289 490

Unemployment '
Insurance Fund ' :
Receipts 494 447 512 52¢ s16 | . 434 428 473 | 471 448 141 | . 167 179 153

Out-payments 665 288 266 295 656 266 | 229 242 670 239 82 80 74 69
Surplus () or deficit (—) 171 |+ 159 |+ 246 |+ 229 |—140 |+ 168 |F 199 | +231.[—199 |+ 209 |+ 59 |+ 87 [+ j05 [+ 84
Employees’ and Workers’
Pension Insurance Funds1%)
Contribution receipts 1,258 1,210 1,342 1,422 1,433 1,477 1,682 1,781 1,765 1.741 .. PN R
Pension payments 1,263 1,263 1,279 1,340 1,430 1,452 1,492 1,557 1,684 1,7401’) “en e .
Federal Railways ' . '
Operating receipts 1,194 1,250 1,375 1,384 1,304 1,376 1,534 | 1,538 1,409 1,465 . . -
Expenditure 1) 1,278 1,337 1,416 1,569 1,365 1,456 1,601 1,720 | 1,569 1,686 . . B .
Indebtedness *) 12) 2,329 2,367 2,359 | 2,546 2,690 2,469 | 2,459 2,601 2,692 2,852 2,840 2,852 .| 2,909 2,907
Federal Postal
Administration !
Indebtedness *) 14) 1,203 1,344 1,393 1,456 1,698 1,783 1,919 1,981 2,158 2,173 2,163 2,173 2,161 2,200

For data for previous months and for explanatory remarks see Tables under VI (Public - Finances) in the Statistical Section of this and previous Monthly Reports.
Where not stated otherwise, the figures relate to Western Germany and West Berlin, .

*) Position as at end of quarter or month, — 1) Federal Government and Lands only. — *) Including Equalisation Claims repurchased for temporary employment of liquid
funds as well as those exchanged for money-market securities by the Bank deutscher Linder in pursuance of its open market policy. The change in- the total amount
is due partly to legal reasons and to the technicalities of conversion, and partly to redemption payments. — 3} Only indebtedness inside Western Germany newly
incurred since Currency Reform and, apart from small amounts, also excluding indebtedness between individual budgets. -— ¢ Including Berlin Central Bank. —
5) Including funds temporarily invested in Equalisation Claims, but excluding the funds placed with the money market through the Central Banking System; also
excluding the balances held in the name of the Federal Minister for Economic Cooperation and arising from interest.aund repayments on the E.R.P. Special Fund,
as well as the balances of the Central Cash Office of the Postal Administration. — %) Not including interest-free’ loan granted by the Bank deutscher Lander for
the Federal Republic’s subscription payments to the International Moumetary Fund and the Intemational Bank for Reconstruction and Development. — %) By contrast
with previous reporting, including West Berlin. — ® Excluding indebtedness to the Federal Government. — %) Credit balances with the Central Banking System
and the Equalisation of Burdens Bank, as well as funds employed on the money market. — 1) For 1953 excluding, as from 1954 including, West Berlin. — 1) Exclud-
ing capital expenditure financed out of earmarked borrowings. — 1?) Excluding indebtedness to the Federal Government and excluding arrears of payment liabilities.

— 1) Months with comparable tax maturities, — %) Excluding indebtedness to Federal Government. — P):Provisional, "~ - -
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lion their deposits kept at Land:Central Banks,
and by :about a further DM 130 million their
money market securities acquired through these
institutions. Besides this they took DM 128 mil-

lion of cash advances from their Land. Central

Banks during the same period. Since moteover
their indebtedness towards banks outside the
Cenitral Banking System and their money market

secutities in circulation also somewhat increased,

the Lands’ total credit market indebtedness of
about DM 2.33 billien at the end of August was
greater by some DM 170 million than at the end
of June this year, and greater by roughly DM
240 million than at the end of last March: And
in September the amount of their loans and
interest-bearing Treasury Bonds in -circulation,
which had slightly declined since the beginning
of the year, rose again owing to the issue of a
fresh 71/2%0 loan of DM 30 million for the Land
of Bremen.

Cash Positioh of the Lands 1) ‘
according to the Laud Central Banks' Returus,_
(In millions of DM)

T Note:
! . Net t»%oneyMuket
D its?) | Cash nvestments
Period eposits?) | Advances ‘(D elposmy . sacquired: -
| 1 less 2 through
I LCBs |
1 | 2 3 . 4
- -
1954 Dec. 199 : 61 + 138 438
1955 March 339 9 + 330 546
June 263 : 14 -+ 249 442
July 188 2%) + 186 444
Aug. 135 90%) + 45 366
Sep. 189 51 + 138 435
Dec. 153 206%) i—— 83 145
1956 March 284 - Sk 374
June 276 11 + 265 274
July 158 12 + 146 245
Aug. 96 139 — . 43 145
1) Only Western-Germany, not including West Berlin. — #) Includ-
ing Equalisationi Claims temporarily repurdmsed —'9) Including ad-
vances against securities. :

The reasons for the considerable reduction in
the Lands’ cash resources and their-increased
borrowing are not known in detail, since the
relative finanicial statistics are not yet available.
The deterioration is surprising inasmuch as the
Lands' tax receipts during recent months have
been very good. At a total of roughly DM 4.49
billion. for the first five months of the current
financial year, from April to August, these
receipts were greater by some DM 670 million
or .about 18. per cent than in the corresponding
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months of 1955. It must therefore be assumed
that in the recent past, unlike the early months
of this year, the Lands’ expenditure has risen
more than their receipts. What particular items

" Tax Receipts of the Lands ')
(In millions of DM)

. Sl::re Other thereof
Period , Total | Income IF fﬁ: Proper- | Motor
T:ax Lands ty | Vehicle
Yield Tax Tax
1955 1st Qtr. 2,499 | 1,951 548 113 ! 166
T 2nd Qir. 2,485 | 1,942 se2 | 100 | 187
" 3rd Qtr. 2,645 | 2,025 620 129 1 185
July 666 487 179 14 64
Aug. 668 410 258 92 59
Sep. 1,311 | 1,128 184 23 . 62
: , 4th Qtr. 2,751 2,072 679 193 191
;1956 1st Qer. 2,906 | 2,203 703 192 ‘ 204
; o - 2ndQur. 2,898 | 2222 | 676 159 ‘ 220
: July®) 789 567 222 32 | 73
Aug.P) ‘800 490 310 1359) 65%)
Change : |
' 1956 against 1958 :
15t Qtr. .t +ao7 | +a2s2 | 15| 79 0 438
mdQtr. | + 413 |+ 280 | F134 | +59 | + 33
July - k123 |+ os0 ik 43| F1s 0 9
Aug. 7| A132 |+ 80 |+ 52| +43 | + 6
1) Including  West Berlin. — P) Proviswnal — #) Estimated. —
Details may nod add o totals because of rounding.

of expenditure have nsen is not known. Pre-.
sumably hOWe.‘ r, ‘apart from payments. to the
Equahsa'ao;“ of 'Burdens Fund out of the larger
receipts of Properts “Tax, ‘and apart from the
compensation ‘payments which - have doubtless
also. risen ‘since the Pssing of the bill for qmend-
ing the Federal Amending Law on the Compensa-
tion of Victims of National Socialist Persecution,
it is chiefly the expenditure for capital purposes
that has risen above its level of a year earlier.

Budgets of the Local Authorities

Just as 11'1 the case of the Lands, the expenditure
of the lecal authorities also has evidently grown
more durmg the past’ ‘months than their ordinary
receipts. For the last few months, it is true, figures
are not yet available; but the partial data for the
second quarter announced during the period under
report indicate an appreciable rise in Iocal
authorities’ expendlture by comparison with ¢
year before, and this rise is likely to have since
continued. This applies in particular to capital
expendifﬁre on building, which is estimated to
have taken DM 850 million in the months from
April toJune, and which exceeded the correspond-
ing expenditure in the second quarter of 1955 by



somie DM 220 million or around 35 per cent.
It was above all the expenditure on building
schools and roads that showed marked growth.

The current receipts have evidently not kept
pace with the large rise in expenditure. The tax
revenues of local authorities excluding Hamburg,
Bremen and West Berlin amounted in the April—
June quarter to DM 1,303 million, thus exceed-
ing their total for a year earlier by DM 83 million
or not quite 7 per cent. By way of comparison
it may be mentioned that the year-to-year ratio
of growth in the tax revenues of the Federal
Government and Lands in the same period was

FINANCIAL POSITION OF LOCAL AUTHORITIES”.

Capital Expenditure
©= Second quarfer of e year

DM
billion
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by the Federal Stafistical Office.- 3) Including fox cased on tokdl of wages paid. pay
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about twice as high. In the same way as for years
past the greater part of the additional receipts
came from the Trade Tax.

Despite the short supply of credit the local
authorities’ credit market indebtedness is estimat-
ed to have risen during the second quarter by
DM 200 million, or roughly as much as in the
corresponding period a year before. Since how-
ever most of the additional receipts on ordinary
account were absorbed by the rise in current
expenditure, while expenditure for capital pur-
poses rose by DM 220 million by comparison
with the second quarter of 1955, the amounts
borrowed mostly from banks but also partly from
insurance companies apparently did not suffice
to finance the local authorities’ capital expendi-
ture not covered out of ordinary receipts. It may
therefore be assumed that these authorities were
obliged to meet a substantial part of their capital
expenditure by liquidating financial reserves.
That assumption is borne out by the banking
statistics. In the period from April to June 1956
public savings deposits, the greater part of which
belongs to local authorities, for the first time
showed no further rise but a slight fall. And the
further decrease in public time deposits would
also seem to have been due to the local authori-
ties’ financing requirements because, contrary to
what had been the case in previous months, the
deposits of the great public insurance institutions
were at least not further reduced.

Social Insurance Institutions
and Unemployment Insurance Fund

The surpluses achieved during recent months
by the social and unemployment insurance
institutions were of material significance for the
economy as a whole. Especially the Pension
Insurance Institutions and the Unemployment
Insurance Fund, which are unlike the others
(accident and health insurance) in being required
to accumulate reserves, achieved substantial ac-
counting surpluses, and by employing these
contributed appreciably towards the financing of
capital expenditure in the field of publicly assist-
ed housing in particular.

As to the Pension Insurance Institutions (work-
ers’, employees’ and mirers’ pension insurance),
the latest figures for which are those for the
second quarter, it is especially the favourable



receipts that are remarkable. Both their con-
tribution incomes and the Federal grants showed
by comparison with a year earlier exceptionally
large increases, amounting to DM 275 million
(or 16 per cent) and DM 232 million (or 34 per
cent) respectively. It must however be borne in
mind that in practice the rise in contributions
which came into force last year did not produce
its effect until May 1955, that the year-to-year
increase was therefore partly due to the change
in contribution rates, and that, contrary to what
was the case last year, the Federal grants contain-
ed a substantial amount of subsequent reimburse-
ments in respect of war victims’ pensions as well

Receipts and Expenditure
of the Peusion Iusurance Institutions
and the Unemployment Insurance Fund 1)
(In millions of DM)

Receipts Expenditure
thereof:
thereof: S?ril)us
Period ) Pension or
Total Cbz;lit;;' Igderal Total Begreﬁt DE_ﬁ::lt
Income rants Pay-
ments
1. Pension Insurance Institutions
1955
1st Qtr. 2,347 | 1,609 6831 1,935 | ‘1,687 | + 412
20d Qtr. 2,412 | 1,670 673 | 1,996 | 1,734 4+ 416
3rd Qtr. 2,766 1,876 809 2,045 1,766 | + 721
4th Qtr. 2,881 | 1,983 ! 787 | 2,151 | 1,852 | -+ 730
1956
1st Qtr. 2,858 1,966 813 [ 2,248 | 1,978 [ + 610
20d Qtr.?) | 2,955 1,945 905 {2,345 | 2,045 | + 610
Change
2nd Qtr. 1956,
against 1955 | + 543 | + 275 | 4+ 232 | + 349 | + 311 + 194
II. Unemployment Insurance Fund?)
1955 X
1st Qtr. 516 465 — 656 450 | — 140
2nd Qtr. 434 405 — 266 139 | + 168
3rd Qtr. 428 399 — 229 88 | + 199
thereof:
July/Aug. 293 266 — 156 62 + 137
4th Qer. 473 415 —_ 242 108 | + 231
1956
1st Qtr. 472 398 — 670 483 | — 198
2nd Qtr. 448 405 —_ 239 119 | + 209
July/Aug. 332 296 — 144 621 1+ 1388
Change
1956
against 1955
2nd Qtr. + 14+ o — | — 27} — 20| + a1
July/Aug. | + 39} + 30 — | — 12y of + 51
1) Western Germany and West Berlin. — ) By contrast with
previous publications in these Reports, for the purpose of
comparability with the Pension Insurance figures the health-
insurance contributions paid by the Unemployment Insurance Fund
are no longer included in the benéfit payments but are only shown
under total expenditure. — P) Provisional.
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FINANCIAL POSITION
OF THE PENSION (NSURANCE INSTITUTIONS
AND THE UNEMPLOYMENT INSURANCE FUND
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of the Pension Insurance Institutions
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as grants under the Special Supplements Law.
The expenditure on the other hand rose less
markedly, although owing to growth in the
number of pensioners and the increasing of
pension rates under the Special Supplements Law
the pension payments were also greater by over
DM 300 million than a year previously. It is true
that in accordance with the Pension Insurance
Institutions’ statistics there was counted in the
second quarter only an amount corresponding
to about a half of the special supplements paid
out in June, so that the accounting surplus of
about DM 610 million shown for the April—June
period was greater than the cash surplus, which
was of roughly the same magnitude as that achiev-
ed in the second quarter of 1955. Since however
the results for the first quarter of 1956. were
appreciably better than for the corresponding
period a year before, and since there is every



‘prospect that in the further course of this year
the receipts will show relatively vigorous growth,
‘it may be expected that the surpluses for the
whole of 1956 will appreciably exceed the total
of around DM 2.28 billion for the previous year.

The Unemployment Insurance Fund, once the
winter deficit period was over, also showed much
greater surpluses in the second quarter of the
calendar year than in the corresponding period
of 1955. This was mainly due to the fall in ex-
penditure ‘on unemployment insurance benefit
and work creation schemes, together with the
increase in interest received; the contribution
income did not rise, in spite of the considerable
increase in incomes subject to insurance, because
the basis taken for contributions in April and in
some cases also May last year had still been the
old rate which was 25 per cent higher. In July and
August the improvement in the financial position
of the Unemployment Insurance Fund continued,
5o that in these two months surpluses were ob-
tained to a total of about DM 190 million as

against some DM 140 million in the correspond-
mg 1955 period.
- Much the greatest part of the surpluses of both

‘the Pension Insurance Institutions and the Un-
-employment Insurance Fund was employed at

longer term. The institutions in question evident-
1y took large amounts of securities. Over the
whole first half of 1956 their holding of securities
increased by an estimated DM 700 million,

‘against approximately DM 150 million in the

first half of 1955 and say DM 800 million in the
second half of that year. At the total of DM
700 million, taken mostly in the form of mort-
gage bonds and communal bonds, the Pension
Insurance Institutions and the Unemployment
Insurance Fund accounted for more than one half
of all the fixed-interest securities placed during
the first half of the year. The granting of loans
also continued ‘to be important, although in
relation to their total investments it secms to
have slightly declined in favour of security
purchases.

Production and Markets

- The weakening of the upward cyclical forces
.which has been apparent in industrial production
for some time continued in the late summer of
‘this year. While the index of industrial pro-
duction in August, at 206 on the basis 1936 =
100, was still 6.9 per cent above the high level
of a year before, it was down 0.7 per cent on
the month whereas on the seasonal trend a small
rise could have been expected. The drop in
industrial output between this year’s peak in May
and August was 8 per cent, against 4 per cent in
the corresponding period last year. Nor has there
been any reason to expect that the exceptionally
strong upward cyclical movement in production,
which was attained a year ago by dint of over-
straining workers and capacities, might be con-
tinued this year to a similar extent.

Apart from the return towards normal therein
apparent, in' some large branches of activity
tendencies to slackening attributable to special
factors have been at work. This applies first to
the building trade, where output in the building
industry proper fell further in August, whereas in
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previous years after the usual summer slackness
it had usually somewhat increased in that month.
At the same time production in the capital goods
industries declined to the remarkable extent, for
August, of 3.8 per cent, which brought it 13 per
cent below the peak attained in May thisyear.This
was mainly due to decreases of output in machine
and vehicle building, which however were due

Vehicle Building Output in 1956

Output Change on year
CTmd ' P
Category | Qtr. Qtr. July ’A Ql:: értl::l July : A:)g.
Mo'ly Avge. 0 :
" Thousands | Percent
Auto- .
mobilesh?) | 76.1 | 78.5 - 5.6 70.4 |+ 31+ 27| + 220 + 16
Delivery : !
Vans and ‘ ; i
Trucks?) 13.3 ' 13.6 ¢ 12.9 | 128 |+ 8 +i16|+ 171 + 10
Motor- | !
Cycles 107 105, 7.8 5.4 |—36l— 38'; — a2 —49
Motorised . | :
PedslCycles| 60.7 | 75.6 | 53.1 445 | +17) — 6| —40) —44
Moter - - :
Scooters 126 ' 1451116 102 |+ 11| % o —23) 13
Bicycles - | 927 {103.6  93.2 | 917 |+ 20|+ 13+ 11 + 19
1y Including combined passenger'and goods vehicles. — *) Including
motor buses and coaches, trolleybuses and road traction vehicles.
— ) Provisional.




PRODUCTION AND INFLOW OF ORDERS
IN PROCESSING INDUSTRIES

Production
per working day ; 1957+ 1007

Orders received

Yolume ; per working day ; Sales 1951=100
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only: in part to cyclical factors. In vehicle build-
ing the drop in production chiefly related to two-
wheeled motor-propelled types — the output of

. motor-cycles having been only half, and that of

motorised pedal cycles 56 per cent, of that of a
year before — the reason probably being that
owing to growing incomes the classes of buyers
concerned -are increasingly taking automobiles.
The drop in output of machinery is also mainly
due to two special features, namely the fall in
sales of machinery for building and farming pur-
poses. Both these are lines where deliveries last
year had been exceptionally expanded, in some
cases by 40 to 60 per cent or more. On the other
hand output in the basic material industries in
August fell only slightly on the month; and in
the consumer goods industries the usual seasonal
rise occurred, even though it was not so great
as in preceding years.

The feature of the labour market continued in
August to be the virtual exhaustion of all avail-
able labour reserves. At the end of August the
number of registered unemployed reached the
lowest level yet recorded at only 409,000. At the
same date the number of jobs recorded as vacant
at labour exchanges was 252,000, the same as
a month before. As appears from reports of the
Lands’ Labour Exchanges, in some fields the
demand for additional labour seems to have
become less pressing. Apart from the industries
mentioned above, in some of which production
slightly declined, this especially applies to the
demand for building labour. In the building in-
dustry proper during August, contrary to the
seasonal tendency, the number of persons
employed fell by 11,000, which put it 20,000
below the level of a year before.

Slight Decrease in Building Activity

As appears from the numbers of people em-
ployed and from the production figures quoted
above, the building trade— especially bare con-
struction — is now starting a phase of cyclical
slackening. The chief cause is the caution now
becoming more apparent in the placing of orders
for ouse-building. Ever since February this year
fewer house-building projects have been current-

ly étﬂiinittgd to the building authorities for
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approval than last year, the total decrease in



Production, Turnover and Employment

19534 1955 1956
20dQtr. | 3dQt. | 4h Qer. {15t Qtr. © 20d Qer. | 3:d Qtr. 4th Qir. | 15t Qtr. | 20d Qu.P) ’
- : : June July P) | AugustP)
Monthly Averages I
| ; ’
Index of Industrial Production !
per working day, 1936 =-100) *) ) .
Total 171 171 191 179 | 198 ! 197 | 217 197 217 214 207 | 208
Building 193 201 191 100 ! 225 228 209 117 231 227 227 223
Basic Materials and Producers’ Goods 158 163 167 164 185 186 188 176 202 203 198 i 196
Capital Goods 206 201 230 230 255 248 275 263 286 284 263 | 253
thereof:
Madhine Building 200 193 220 218 245 242 | 269 252 282 282 261 246
Vehicle Building 315 289 329 370 419 383 | 412 431 469 462 391 377
Consumer Goods 161 163 184 171 178 180 | 207 187 196 188 186 189
thereof:
Textiles 162 167 182 174 | 174 180 | 200 188 190 186 182 180
Hard Coal Mining (‘000 tons) \ i
Qutput per working day 414.3 413.0 435.2 437.2 | 4343 413.9 | 441.4 446.1 446.9 443.1 433.1 426.8
Pithead Stocks (Hard Coal and Coke)?) 4,586 3,728 2,079 638 | 195 200 217 458 152 152 160 166
Hard Coal Imports (excluding Coke) 651 ~o3 724 845 | 1,091 1.654 1,743 1,461 1,454 1,595 1,696 1,823
Iron and Steel Industry (000 tons) ; ; 1
Output of Pig Iron per calendar day 30.9 36.6 39.1 429 44.8 46.2 | 46.8 47.0 47.3 48.8 48.5 | 18.6
Qutput of Raw Steel per working day 55.5 §9.4 63.5 67.7 71.4 69.8 | 72.6 74.6 76.2 74.5 75.2 76.3
Finished Rolling Mill Products?) : i
Deliveries 866 1 1,031 1,071 1,116 1,110 1206 | 1,238 1,269 1,258 1,316 1,293 1,350
Orders booked 1,200 1.346 1,590 1,354 ¢ 1,229 1,302 | 1,308 1,351 1,303 1,309 1,318 1,369
Orders on hand!) 3,072 3,878 5,379 5,890 | 6,081 6241 ! 6,370 6,419 6,346 6,346 6,296 6,241
Oirders booked in Industries i ‘
(Volume, per working day, turnover :
1951 = 100) | ;
Total 146 138 164 157 . 171 160 173 167 185 183 171
Basic Materials 141 ‘ 140 155 142 155 151 151 150 166 162 167 ..
Capital Goods 156 | 145 197 189 193 184 206 198 205 200 199
thereof: ‘\ i ‘
Machine Building 148 | o | an 194 | 196 | 191 215 202 201 198 186
Vehicle Building 197 ;138 190 219 ' 237 0 199 218 242 262 237 267
Consumer Gaods o | 126 144 143 162 | 144 170 157 178 179 144
thereof: ! i
Textiles 137 | 124 139 150 161 | 143 172 169 172 159 135 .
Building i
Hours worked (millions)$) i
Total 204.3 233.0 214.2 109.6 | 2341 i 2586 230.3 129.5 241.5 253.1 252.1 255.5
Dwelling Houses 104.3 1162 103.3 483 | 1128 ' 12238 108.2 58.8 113.8 118.8 118.3 ce
Buildings for Public and Transport i :
Purposes 53.4 64.3 62.8 29.4 65.8 73.7 66.7 33.9 68.8 72.7 72.8 .
Buildings for Trade and Industry 38.2 ! 3.7 42.2 30.2 46.0 51.8 48.9 34.6 50.0 51.6 51.7 -
Planned Building Expenditure for approved
Buildings (millions of DM) ' . \
Total 1,146.9 1.262.4 1,211.7 930.0 1,349.9 1,455.0 | 1,374.6 1,091.0 ' 1,417.3 1,472.2 1,527.7 .
Dwelling Houses 797.1 $65.2 776.2 604.9 897.0 962.9 851.8 647.1 918.6 974.2 994.7
Other Buildings 349.7 397.1 4325 325.1 453.0 492.1 522.8 443.9 499.7 498.0 533.0
Housing Mortgage Loans by Institutional ) '
Investors (millions of DM) ) : \
Amounts promised per Month 354.5 4300 ¢ 406.3 397.2 460.8 477.7 393.7 355.2 355.5 382.9 320.3 318.6
Out-payments per Month 230.6 149 406.6 277.5 302.3 398.0 196.8 313.1 341.3 402.9 388.9 423.4
Retail Turnover (1954=100) ;
Values
Total 96 95 123 95 105 105 137 110 114 118 117 117
of which: |
Food, Beverages and Tobacco 98 29 114 98 107 108 124 113 113 120 | 114 119
Clothing, Linen, Underwear, Footwear 96 86 | 136 88 105 9% 151 103 110 107 113 104
Household Equipment and Furniture 89 99 | 131 93 100 111 155 109 120 129 125 129
Other 96 6 117 101 108 112 137 117 120 124 124 125
Labour Market (thousands) ! ;
Unemployed?)
Total 1,007.7 | 825 1,287.6 1,405.0 650.5 ;  495.0  1,046.0 | 1,019.3 478.8 478.8 429.5 409.4
Men 611.8 4011 $41.6 962.8 313.8 | 2251 690.4 666.6 :  215.0 215.0 ¢ 194.4 182.6
Women 305.9 . | 361.4 446.0 442.7 336.7 269.9 355.6 352.7 263.8 263.8 235.1 226.8
Employed Wage and Salary Earners %) 16,5002 | 16,8307 | 1651609 16,442.3 17,500.0”1 17,806.6 | 17,384.0 | 17,531.4 : 18,3915 | 18,391.5 cee e
i H i

For data for previous months and for explanatory remarks see
of this Report. — !} Position as at end of month or quarter. —

may not add to totals because of rounding.

Tables under VIII (Production, Inflow of Orders, Labour Market, Turnover and Prices) in the Statistical Section
%) Excluding all semi-finished goods, broad strip und steel tubes, including products for further processing; as
from January 1953, including semi-finished goods for tobe works. ~ ¥) Building industry proper, total. — $) Not including life assurance companies. — %) Position at end
of quarter. — P) Provisional figures. — %) Estimated. — ") Original basis: 1950 = 100; index of industrial production re-calculated by Federal Statistical Office. — Figures

24




house-building permits in the period January—-
July 1956 by comparison with a year before
being 22,000, or about 6 per cent. Owing to the
substantial carry-over of uncompleted dwellings
at the beginning of the year this has not yet
affected building activity; but since June this
year the number of man-hours worked on house-
building has been less than a year before, and the
gap widened further in July. On the other hand
the amount of building done for most other
parties ordering it, especially in industry, is still
slightly greater than a year previously.

Man-hours worked in the Building Industry proper,
by Categories of Building
(In millions)

Categorles lbs:;oQ’lt v | Aprt | May ! June | Jul Au
of Building Avge’f Pl Y £
Total

Building?) i .
1955 109.6 210.si 2417, 249.7|  254.8| 2643
1956 129.5| 220.8! 250.6! 253.1| 252.1; 255.5P)
Change : ; - !
inpercent |+ 18.1{+ 47+ 3.7 4+ 1.4|— 1.1]|—33P)
thereof: ; :
Dwelling t

Houses }

1955 48.3| 1016 1169, 119.9) 121.4| 1257
1956 58.8 104.6 r 117.9 [ 118.8| - 118.3 .
Change :

in per cent | + 21.7| -+ 3.o{+ 09— 09— 26
Buildings ‘

for Trade | i

and | :

Industry

1955 30.2 43.2] 463 48.5 50.2] s2.8
1956 34.6| 47.5] 509  51.6 517 -
Change ; :

in per cent [ + 14.6| 4 10.0| 4+ 10,0 + 64|+ 3.0
Buildings

for Public ‘

and ‘

Transport :

Purposes ;

1955 29.4 58.6] 68.2.  70.6 719 75.4
1956 33.9 61.8: 71.9 72.7{ 728, -
Change | ;

inpercent | ¥ 15.4| + 5,5 i + 5.4 ‘ + 30(+ 1.3

1) Including building for farm purposes. — P) Provisional.

The chief reason for the decrease in building
projects lies in the difficulties, already mention-
ed elsewhere, of procuring first-mortgage loans.
The problem here is that of financing house
construction next year. In view of this the Feder-
al Government recently decided to devote
special attention to providing additional funds
for the finance of housing. Additional funds
for financing purposes of the order of some DM
800 million are to be provided. It is proposed
that part should come from budgetary resources.
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The plans also contemplate finding further large
amounts through capital accumulation agree-
ments carrying tax concessions, the terms for
which are to be materially improved.

~ Uneven Order Bookings in Industry

Order bookings in the basic material and capi-
tal goods industries have of late been very
irregular. The last figures available as this Report
goes to press — those for July 1956 — show that,
although bookings are somewhat down on the
month, the drop was smaller than in earlier
years. In some industries the amount of orders
placed has been affected by a fresh increase in
demand from abroad. Thus in the basic material
indyustries the amount of export orders booked
waé greater by a third in July than in July 1955,
while over the same period orders for the home
market increased by only 3 per cent. The growth
of foreign demand has been especially marked
in the ironworking industry. At 322,000 tons in
July the foreign orders for finished rolled steel

THE POSITION IN THE ROLLED STEEL INDUSTRY
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products were greater -than-in June by fully a
half, and in August they approximately-maintain-
ed the July level: Orders coming from Western
Germany were on the -other hand smaller in
those two months than in May and June, besides
being well below the level of a year before.
Since the rolling mills” deliveries to West Ger-
man customers have for some months been ex-
ceeding the orders coming in. while at the same
time many old orders have been cancelled — to
the extent of 130,000 tons in July and August
alone — the backlogs of domestic orders at
rolling mills have recently been reduced.

While the bookings of orders in the capital
goods industries showed a certain drop in July,
it was remarkably small compared with the usual
seasonal movement; consequently the year-to-
year increase of 13 per cent in such bookings
was appreciably above the average of 10 per
cent for the second quarter. The chief factor in
this was the growth, contrary to the usual season-
al movement, in West German orders for motor
vehicle building. In both 1954 and 1955 the
July orders had been smaller by 23 per cent
than the monthly average for the second quarter;

but no such seasonal decline occurred this year..

The July order booking in the other capital
goods industries also failed to show the usual
seasonal movement; in machine building for

instance they were unusually small, but in other

lines comparatively high. In August the tend-
ency to a decrease in orders for capital goods
would seem to have continued. Of the firms in
the capital goods industries to which the IFO
Institute addressed questionnaires in August
only 24 per cent described their orders in hand
as relatively large — this compares with 33 per
cent in March this year — while 19 per cent
described them as too small, against only 7 per
cent in March.

In the comsumer goods industries order book-
ings greatly increased in the first half of 1956,
those from Western Germany being on the
average 12 per cent above their level of a year
earlier. July did here bring a seasonal decrease.
which for special reasons was more marked this
year than last. This July for instance the bad
weather and the later date of end-of-season sales
greatly impaired retail turnovers in the clothing
trades. In August on the other hand retail

turnover was. again: very good. Various signs
point to a continuance of high consumption in
the autumn. A feature of the great consumer
goods fairs in September was rising demand.

Prices largely stable

The price-level in Western Germany during
August, as measured by the chief indices, was
largely stable. Against some price rises at the
producers’ and wholesalers’ stages in industry
and farming there were seasonal falls for certain
goods at the retail stage. Thus there has been no
recent change in the overall price movement,
which. since ‘March this year has, if anything,
been marked by a slightly downward tendency
in the indices. For instance the cost-of-living
index, which most fully represents the level of
consumetr prices, again showed a certain fall (of
0.6 per cent) in August after having been mostly
stable during the preceding months. As is shown
by the detailed figures of retail prices, the fall

PRICES IN WESTERN GERMANY
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Price Movements®)

1955 ) 1956l *Changes August 1956 as against
August i May | June ! July | August | August 1954 ! August 1955 l July 1956%)
1950 = 100 per cent
i |
HomeMarket }
Basic Material Prices, total 126 | 129 129 128 P) 120 P) + 49 |+ 24 + o7
of which: Industrial Products 139 ! 139 139 139 139 + 5.3 + 0.0 + 0.2
thereof: Bricks 121 124 125 125 125 + 13.6 + 33 + 0.0
Copper 168 154 137 133 136 + 18.3 — 19.0 + 1.7
Farm, Forest and Plantation :
Products 115 120 119 118 P 1o® |+ 44 + 35 1.2
thereof: Cotton 91 106 99 90 88 — 7.4 — 3.3 - 1.9
Raw Wool, foreign 73 71 75 74 75 — 14.8 + 27 T 11
Timber (trunks),
domestic 215 219 217 216 2150 | b 64 + 00 — 04
Crude Rubber 135 81 81 90 98 485 — 27.4 + 9.0
Potatoes 144 189 139 142 115 + 0.0 — 20.1 — 18.7
Hogs 101 100 99 104 111 + 0.9 + 9.9 + 7.0
Producers’ Prices of Industrial Products, .
total 119 121 120 120 121 + 4.3 + 17 + 01
thereof: Basic Materials and
Producers’ Goods 137 137 136 135 136 + 5.4 -— 0.7 + 0.2
thereof: Iron and Steel 179 179 179 179 179 4+ 41 + 0.0 + 0.0
Non-ferrous Metals 147 140 129 | 126 129 + 16.2 — 122 + 1.8
Paper Production 137 136 136 | 136 136 + 3.8 — o7 + 0.0
Capital Goods 124 127 127 128 128 - 5.8 + 3.2 + 04
thereof: Madhine Building 129 134 134 134 134, + 7.2 + 39 , + o1
Yehicle Building 107 106 106 106 106 — 1.9 — 0.9 o1
Consumer Goods 96 98 98 98 98 S | + 21 + 0.1
thereof: Textiles 88 89 89 90 90 + 1.1 -+ 2.3 0.0
Footwear 101 103 103 103 103 + 3.0 ro2.0 + 0.0
Wood Processing 122 125 125 125 125 + 9.6 2.5 — 0.0
Retail Prices, total 105 106 107 107 106 + 1.9 + 1.0 — 0.9
thereof: Foodstuffs 107 110 110 111 109 + 2.8 + 109 — 2.3
thereof: Vegetables 125 157 156 161 131 + 12.9 + 4.8 — 18.7
Textiles and Footwear 92 93 93 93 93 + 0.0 + 1.1 + o1
Household Goods and
Furnishings 112 115 115 115 116 + 55 3.6 + 0.2
thereof: Hardware 128 133 133 133 134 + 81 -+ 47 + 0.2
Furniture 113 116 116 116 117 6.4 + 3.5 + 0.2
Electric Apparatus
(excluding
wireless sets) 100 101 101 101 102 + 2.0 + 2.0 + 0.2
Cost-of-Living Index, total 110 113 113 113 113 4 4.6 + a7 — 0.6
thereof: Foodstuffs 115 120 120 120 118 + 14 + 26 — 1.2
Clothing 97 97 97 97 98 + 21 + 1.0 + 01
Housebuilding Costs Index 131 134 134 + 11.6 +o23 + 029
World Market
“Volkswirt* Price Index?)?)
Total 99 100 99 99 100 428 ! - 12 + 0.8
of which: Foodstuffs?) 100 104 103 101 102 — 3.7 4+ 21 + 05
Industrial Raw Materials3) 100 100 99 99 100 + 53 - 0.6 4+ 11
Moody’s Index®) 97 100- 99 99 101- — 01 4.9 + 2.3
Reuter’s Index ) 96 95 94 94 94 + 0.0 — 2.4, + 02
1) For data for previous months and for explanatory remarks, see Table VIII, 5 (Price Indices)-in the Statistical. Section of this Report. —
%) Calculated by R. Schulze. — %) When calculating the percentage changes, onme decimal place of the index figure has been taken into
account, — *) Figure as of May. — 5) When calculating the percentage changes for August 1956 as against July 1956, two decimal places of
the index figure have been taken into account. — P) Provisional figures. :

was due to the very large price reductions for
potatoes and green vegetables. On the other hand
other foodstuffs such as meat and eggs, as well
as butter, lard and fish, became dearer in accord-
ance with the seasonal tendency. Outside the
foodstuff category the keen demand for industrial
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consumer goods and services caused further slight
price rises; in August for instance retail prices
rose for furniture, electrical apparatus and hard-
ware, china and glassware, and for most textiles,
by further small amounts averaging 0.1 to 0.2
per cent. This brought the August price level



for furniture and other household goods to-3.6
per cent higher than a year earlier, whereas the
average rise for textiles and footwear on the year
was 1.0 per cent.

At the producers’ and wholesalers’ stages for
farm products in August there were mostly price
falls for those of vegetable origin, but price rises
for those derived from animals. The overall
movement in farm prices was somewhat different
from that in previous years. According to pro-
visional figures the index for producers’ prices
of farm products rose between July and August
by 0.4 per cent, whereas on the seasonal trend
an appreciable decline could have been expected.
This divergence from the usual seasonal move-
ment was mainly due to the unusually rainy
weather, which especially impaired the fruit and
green vegetable crops and delayed their harvest-
ing. Accordingly in August, when in other years
they have as a rule appreciably fallen, West
German producers’ prices for fruit rose on the
average by 9 per cent; and prices for green
vegetables were held almost at the previous
month’s level, whereas in recent years at this
time they had dropped 20 to 30 per cent. The
increase of roughly 4 per cent in fatstock prices
by comparison with July was within the usual
seasonal limits. In the case of hogs for slaughter-
ing the seasonal price rise, which normally lasts
from May to September, has so far been
somewhat smaller than in recent years; since a
year ago however the upward movement has
been so great that prices for fat hogs in August
were 11 per cent higher than in the correspond-
ing month a year before.

The industrial price level has remained
practically unaltered, the index for producers’
prices of industrial products rising in August by
only 0.1 per cent. In some industries such as
those making precision instruments, optical
goods and electrical equipment prices fell slightly,
while the plastics processing industry reduced
its prices after raising them during the first half
of the year. As against this the upward price
movements in the clothing industry continued.
In the non-ferrous metals industry producers’
prices rose in August by 2 to 3 per cent. This
tendency may well continue, since there is a
somewhat vigorous upward movement in some
non-ferrous metals on world markets. Thus during
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the second half of September the London quota-
tion for copper was roughly 13 per cent higher
than its low point for this year at the beginning
of July. At the same time zinc became 6 per cent
dearer on the New York market; and the price
for tin, which also has already been rising for
some time, rose further at the middle of Sep-
tember. Towards the end of September, it is true,
prices declined slightly on the markets for non-
ferrous metals.

Shorter Working Hours and Rising Wages

There is ground for fearing that during the
coming weeks and months the present relative
stability of the domestic price structure will be
put to a serious test by the continuing wage
increases and the more and more frequent
reductions of working hours under collective
agreements. So far agreements have been
reached for a total of as many as 3.2 million
workers and employees in Western Germany,
providing as a rule for a reduction of the agreed
number of working hours from 48 to 45 per week
with full compensation in higher wage rates.
Apart from certain exceptions, most of these
agreements are to come into force on 1 October
this year or 1 January 1957. They relate in par-
ticular to the iron and metal using industries,
which alone employ more than 2 million people,
and to hard coal mining, in which working
hours had already been reduced in 1953 to 45
per week and will now be further shortened by
the introduction of two paid rest-days each
month. For the printing trade, insurance com-
panies and some other occupations similar
arrangements have been made. In a number of
further branches of activity negotiations are
already proceeding or are to be expected shortly,
for example in the ironworking, textile and
clothing industries. In the occupations concerned
a further 5 million workers and employees are
engaged. Thus the total number of employed
persons for whom reductions of working hours
are already assured, or may be expected as
reasonably probable in the near future, is more
than & million. .

As was stated in the last Monthly Report,
the overall average of wage increases during
the first half of 1956 notably exceeded the
advance in productivity. This scissor move-



ment is being increased by the reduction of
working hours now being widely applied, and by
the consequent wage increases. The danger that
the overall price level may be influenced in an
upward direction by this comparatively rapid
process cannot be ruled out. It is the more to be

feared because, apart from the past and the still
continuing rises in wage and salary incomes,
additional surges of purchasing power may be
released by the prospective lowering of taxes as
well as by the large contemplated increases in
pension payments.

Foreign Trade and the Balance of Payments

Further Large Accrual of Gold and Foreign
Exchange in September '

In September the addition to the Bank deutscher
Lander's gold and foreign exchange holdings
again greatly increased after having been appre-
ciably reduced in August. Between 1 and 27
September the accrual of gold and exchange at
the Bank deutscher Linder was DM 559 million,
against DM 386 million in the whole of August
and about DM 720 million in each of the months
June and July. It will not be possible to make

any precise statement about the causes of this
renewed increase in the amount aécruing until
fuller statistics are available for September. As
to the balance of transactions all that is so far
apparent is that the deficit on capital move-
ments seems to have been appreciably smaller
than in August, when special payments were
important. It can however be assumed with some
certainty that speculative factors again consider-
ably increased the foreign exchange influx, being
assisted through advance covering in DM by
foreign importers.

Figures relating to the Foreign Exchange Position and.the Balance of Payments
(In millions of DM)

Change in Exchange Position Net Balance of Transactions Net Balance of Capital
of Banks outside the in Goods and Services Transactions and Donations
Central Banking System ‘ : S s
Gold Pay- i thereof : thereof :
and therecf: ments ! T 1 T I "*’*@’T*’ A —
Foreign . Sur- nvestment Income Official
Exchange | Chia;Jge pluses Receipts e Amorti- I:;;;Stts- jCompen-| yp0.
Period |Accruals | Change DM with Net |from rhe Interest sations | o the | sations sation
Bk | o Congie | Liabilic | OISR Total | Balance| DM [PAYTENS Ogher | Total | URAr | Federal | (Srael | Mo
Pontry ota ties N 0 Supply Invest- Republic & Docu-
deutscher Balances to tries Trade to the ment London 5) { ment ¢
Lander with Forei 3 [ Forei London I ¢ Debt 1 I and menda}ry
Foreign Corelgn ) Torexgn Debt neoite Agree- (In- + ' other C", its
Banks | :il:;' roops Agree- (net) ments crela)se‘ * Compen-
I boaya ments Lrease —)’ sation)
f | 7
1955 ‘ ! ; L
1st Qtr.| + 343] + 188 | 4 41| + 22{+ 531+ 770 | + 400 | + 234 — 82 , — 39| _.278 |-~=115| + 211 — 128 | + 30
2ndQtr.] + 506{ + 86 ‘ + 91|+ 15|+ s592|+ 776 | + 308 | + 274 80 | — 72| .—351 | — 94| — 38, — 180 | — 9
3rd Qe + 454 — 154 I — 55| —101 + 300|+ 329 | + 2| + 275 77 —124]| 376 | ~ 202 + 63| — 208 | — 55
4th Qtr.| + 558| — 60 | — 37 | — 54|+ 498|+1070 | + 534 | -+ 279 | __ 51, — 77| —308 | — 105 | + 311 — 202 | + 110
1956 | i
1st Qtr.f + 606| + 80 + 1] + s0|+ es6[+ o919 | + 411! + 291 77 | — 26| —381 | — 48| — o0 —178 + 21
and Qirf +1,547 | — 272 ' + 0| — 208 [+1,275|+2,397 | + 999 0 + 268 | —'75 | — 53| _275 | —123| + 24 — 260 | + 175
1956 j : _
Jan. + 190 + 52|+ 1|+ 34|+ 242{+ 142 | — 19 + 98| .62 | + 13| — 84| — 12| — 25 — 49 | + 54
Feb. + 190 — 1| + 14l — 23|+ 189+ 415 | + 256 + 96| — 11 | — 30— 95| — 26| + 29 — 41| — 15
March |+ 226 + 29| — 14| + 39|+ 25514 362 | + 174 + 97| — 4 | —~ 9| __202 | . 10| — 4|-— 88 , — 18
April + 310 — 6| + 66 — 14|+ 304f+ 497 | + 408 | + 101 | —26 | — 18| —228 | — 61| — 7 — 143 + 42
May + s22| — 172 | — 45| — 119 |+ 350l+ 427 | + 261 + 79| 380 — 2{_— 37| — 46| + 10| — s0| + 65
June + 75| — 94| — 21| — 71|+ e21ft 473+ + 330 + 88} — 11 | — 33| 10| — 16| + 21|~ 67, + 67
July + 726 — 164 | — 30| — 143 |+ s562{+ 365 i + 176 | + 106} — 64 i + 4|+ 79| — 61 + 124 — 100 + 58
Aug. + 386| + 45 | 4 45| + 10(4 e31f+ 3370 120 | + 147 —36 | — 11| —301 ] 99| + 2| —123 __ 1
1) Excluding liberalised capital accounts and blocked DM accounts. — ?) Increase in liabilities —, decrease +. — ) Change in the
foreign exchange position of Bank deutscher Linder and banks outside the Central Banking System, — 4) Special trade according to official
foreign trade statistics: imports c.i.f., exports f.o.b. — %) Balance of new investment and liquidation. —~ ) Including overdrafts, —
7) Estimated on the figures available to date.
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The Balance of Payments in August

Decrease in the Accrital of Gold
and Foreign Exdiange

If one looks at the position up to the end of
August in the light of the figures which are now
available and are shown in the table on page 29,
the first point to notice is that in that month,
unlike the previous four, the payments surpluses
with foreign countries werc reflected not only
at the Bank deutscher Lander but also — although
only in small part — at banks outside the Central
Banking System. This was chiefly because
these other banks did not further reduce their
foreign currency balances, but on the contrary
built them up again to nearly the level at the end
of May this year. Per contra the addition to
foreigners’ DM credit balances at banks outside
the Central Banking System, which had been
persistent since the end of April, has come to
an end. On the whole indeed, while there was a
decrease in credit balances on DM Agreement
Accounts and a further increase in those on DM
Accounts of Limited Convertibility, the DM
liabilities of those banks slightly declined. Thus
the reverse movement, which had to be expected
sooner or later afterthe partly speculative opera-
tions of past months, has been started by fresh
dispositions made both by German banks and by
foreign holders of DM, while of course, as
already mentioned, the latest movements again
suggest some  increase in speculation during
September. The net addition to foreign exchange
held by banks outside the Central Banking
System amounted in August to DM 45 million,
whereas between April and July their exchange
position had deteriorated by a total of DM 436
million. If one takes together the increase in the
central currency reserve and in exchange held
at banks outside the Central Banking System,
one finds for August a surplus of DM 431
million on total external payments. In July on
the other hand, with DM 726 million of gold
and foreign exchange accruing at the Bank deut-
scher Lander and a deficit of DM 164 million on
accounts of banks outside the Central Banking
Systemf,‘ there: had been a payments surplus of
DM 562 million.
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Larger Gap between Payments Surplus
and Net Balance of Transactions

As is shown by the following graph, the sur-
pluses on the balance of transactions (goods,
services, donations and capital) declined much
more in August than the payments surplus.They
dropped by no less than DM 408 million to
DM 36 million, the lowest level this year; as
will be shown in detail later, the chief factor
was a large increase in the capital outgoings.
Thus the payments surplus, which as already
mentioned was DM 431 million in August, ex-
ceeded the net balance of transactions much more
than even in June and July. True, no answer can
vet be given to the question whether the
exceptionally large difference between payments
surplus and surplus on transactions entirely
represents further improvement of the terms of
payment, or whether it also reflects greater errors
or omissions in the statistics. If it should be
found that the June and July tendencies to a
further shift in the terms of payment in Western
Germany’s favour are persisting, this would be
chiefly remarkable as indicating continuance of
exporters’ and importers’ speculative calcula-
tions, whereas, as has already been pointed
out, in August the redispositions — also partly
speculative — of short-term funds at banks out-
side the Central Banking System have not only
ceased but have been replaced by opposite move-
ments. However that may be, the widening of
the gap between payments surpluses and true
surpluses of transactions again indicates in the
same way as in previous months that in terms
of foreign exchange future surpluses of trans-
actions are being “anticipated”, so that sooner
or later there is likely to be an opposite gap in
the sense of the accruals of gold and foreign
exchange falling short of the actual transactions
surpluses.

Continued Slight Decrease
in Surpluses on Goods and Services

The gradual decrease in the surplus of trans-
actions in goods and services, which has been
proceeding for some months, continued in
August; but the surpluses on such transactions
still remain relatively large. According to the
figures so far available they amounted to about
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DM 340 million, as against DM 365 :million in
the previous month and a monthly average of
DM 466 million for ‘the second quarter. The
decrease in August took place because, with
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total exports and imports appreciably smaller,
exports fell more than imports so that there was
an export surplus of only DM 120 million against
DM 176 million in July and a monthly average
of DM 333 million for the second quarter. This
movement would seem to be chiefly seasonal.
At all events in the years from 1952 to 1955
both imports and exports also decreased between
July and August, the fall in exports being as a
rule greater than that in imports, ,
Imports in August at DM 2,329 million,
against DM 2,405 million in July, remained
near the high .monthly average level of DM
2,316 million reached in the second quarter. In
the first eight months of this year total imports
were greater by DM 2.3 billion, or about 15 per
cent, than in the corresponding period of 1955.
This increase is the more remarkable since there
is no evidence indicating that any major buying
for stock took place, as it did in. the spring and
summer of 1955, It is true that import prices
have risen, chiefly, it appears, owing to higher
marine freight rates; but, even if price changes
are eliminated, imports this year like in previous
years are well up with a volume 11 per cent
greater between January and August 1956 than

‘in the corresponding period a year earlier.

Exports amounted in August to DM 2,449
million, against DM 2,581 million in July and a
monthly average of DM 2,649 million for the
second quarter. The decrease would seem to be
chiefly due to the fact that economic activity
usually slackens off to some extent during the
summer in European industrial countries; as will
be remembered, the E.P.U. countries of con-
tinental Europe .alone account for some three-
fifths of the German Federal Republic’s total
exports. There are however no particular signs
of any more than seasonal decrease in foreign
demand. The July and August exports exceeded
those of the corresponding months in 1955 by 20
and 22 per cent respectively..Bookings of foreign

.orders with industry present a similar picture..In

July — the August figures.are not.yet available. —
they declined -slightly in accordance with the

seasonal tendency, but still exceeded those in July

1955 by no less than.25 per cent.
On looking “at the coursé.of exports over a

Tonger period one finds that;despite the.decline
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in July and August, for the period from January
to August 1956 they were up by about a fifth
on the corresponding period in 1955. These
Reports have repeatedly emphasised that this
continuing expansion (on a longer view) of
German exports is largely due to the keen
demand, especially from European industrial
countries, for producers’ and capital goods.
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Besides this however the German Federal Re-
public’s exports to the United States and the

‘other dollar countries have been considerably
-enlarged. During the first seven months of this

year for instance Germany’s exports of DM 2.1
billion to the dollar countries, that is countries
in relation to which the German dollar free list
is in force, were greater by nearly DM 450 mil-
lion or 26 per cent than in the first seven months
of last year.

So far as can yet be seen the surpluses on
services, excluding freight and insurance on
imports which are included in c.i.f. import values,
differed from the balance of trade in goods in
showing a further increase in August. They would
seem to have reached about DM 240 million
against roughly DM 200 million in July and a
monthly average of say DM 170 million for the

. first half-year, the increase being largely due to

greater receipts of dollars in exchange for DM
from American agencies in the German Federal
Republic. Thus the net surplus on services in
August was about twice as great as that on trade
in goods. Of the total surplus of DM 3 billion
achieved on transactions in goods and services
in the first eight months of this year, against DM
1.7 billion in the corresponding period last year,

'DM 1.7 billion arose from trade in goods and

DM 1.3 billion from services.

Deficits on Capital Transactions and Donations

Capital transactions contributed in August in
much greater degree than the fall in the surpluses
on trade in goods towards reducing the balance
of transactions. Thus whereas in July the
balance of capital transactions (including dona-
tions) had exceptionally shown a surplus, of DM
79 million, in August there was an unusually
large deficit of about DM 300 million which was
the greatest for more than two years. This deficit
was to a large extent caused by special payments
together with the incidence of maturities of

~certain payments. Among the latter one of special
-importance was the annual redemption instal-

ment, mentioned in our last Report, of DM 88
million in respect of British post-war economic
aid. Also to be mentioned here is the subscription
of DM 15 million which the German Federal
Republic had to pay to the newly formed Inter-



national Finance Corporation. Among donations
the payment of DM 37 million for oil deliveries
to the Israel Government, being the second
payment of that kind this year, exceeded the
normal monthly amounts. Payments for in-
dividual compensation amounted in August to
DM 69 million against DM 82 million in July,
and monthly averages of DM 44 and 38 million
in the second and first quarters of 1956
respectively. These figures clearly reflect the in-
crease in compensation payments contemplated
in the amended version of the Federal Com-
pensation Law promulgated on 29 June this year.

The great deterioration in the August balance
of capital transactions was however due not only
to these increased charges for long-term capital
movements and donations. The picture also alter-
ed in respect of short-term capital movements.
The chief reason was that in August there was no
further growth in the amount of documentary
credits and overdrafts taken at foreign banks,
whereas in the previous four months the statis-
tically recorded taking of credit in these forms
bad produced an influx of some DM 230 million
of short-term money. The available figures as to
the movement of documentary credit indebtedness
during the first half of September indicate, it is
true, that the tendencies to shift part of the
financing of foreign trade to banks abroad
continue to operate. At all events between 1 and
15 September the amount of documentary credits
and overdrafts taken at foreign banks rose by
about a further DM 30 million.

The great extent to which increased short-
term borrowing abroad has affected the balance
of capital transactions and therefore the whole
balance of payments during recent months
becomes particularly clear on a longer view. If
one compares this year’s average monthly charge
on the balance of payments in respect of total
capital transactions including donations with
that of last year, one finds practically no change.
If on the other hand one leaves out the short-
term capital movements, comprising in particular
the taking of documentary credits and overdrafts,
one finds for this year an average monthly deficit
of DM 143 million against only DM 117 million
in 1955. In the further course of the year this
difference will probably become greater because
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in some important categories, such as compensa-
tion and the expenditure on German investment
abroad, a further increase rather than a decrease
in the payments to foreigners must be expected.
These rather structural tendencies in the balance
of capital transactions will however be reflected
more strongly in the balance of payments as a
whole only when the offsetting surpluses on
short-term capital transactions cease to occur or
give way to deficits.

Payment Transactions
classified by Currency Areas

The standard table which follows gives a’
synoptic view of the regional breakdown of
payments up to August. As to details the follow-
ing may be pointed out:

While. surpluses on total payment trans-
actions with foreign countries decreased in
August, it was especially the payments surplus
in relation to the E.P.U. Area, and in roughly
equal measure the German Federal Republic’s
accounting surplus in E.P.UL, that declined. The -
payments surplus amounted to DM 378 million
against a monthly average of DM 537 million
for June and July, and the accounting surplus
to DM 280 million (or 67 million units of
account) against DM 464 million (or 110 mil-
lion units of account). Despite this fall in the
accounting surplus, however, Germany's credit
balance in EP.U. rose more after the August
operations had been effected than in the two
preceding months, because against the DM 70
million credit portion of the accounting surplus
there were no such large consolidation payments -
as in June and July. After the August settlement
the credit balance was DM 2,579 million, or
614 million units of account, against DM 2,531
million or 602 million units of account at the
end of July. Thus at the end of August it was
for the first time above its level of DM 2,536
million or 604 million units of account on 30
June 1954, the date when the consolidation
scheme began. In September, so far as can yet be
seen, the credit balance will increase even more
because the accounting surplus is likely to be.
appreciably greater than in August, and no
major- instalments fall to be paid under the con-
solidation agreements. ' ‘



Foreign Trade and Payments
(In millions of DM)

1954 . 1955 1956
3rd Qtr. | 4th Qer. | 15t Qtr. l 2nd Q1. | 3rd Qtr. l 4th Qtr. | 1st Qur. | 2nd Qtr.
June July August*)
Monthly Averages
ForeignTrade) ;
Exports, total 1,864 2,104 1,970 2,063 2,095 2,445 2,178 2,649 2,761 2,581 l 2,449
Imparts. total 1,602 1.944 1,836 1,961 2,094 2,267 2,041 2,316 2,431 2,405 2,329
including:
imports as foreign aid 17 14 4 15 20 4 4 17 23 20 19
Surplus (+) or Deficit (—)
on balance of trade
total + 262 |+ 10 [+ 134 [+ 102 |+ 1 4+ 178 |+ 137 |+ 333 |+ 330 |+ 176 + 120
excluding imports as |
foreign aid + o279 [+ a7 |+ 138 [+ 117 |+ 21 [+ 182 1+ 141 |+ 350 [+ 353 |+ 196 [+ 139
Exports according to
Currency Areas®):
to E.P.U. Area 1,350 1.344 1,453 1,545 1,531 1,780 1,609 1,925 2,003 1,874 ¢ 1,779
to Agreement Countries :
outside E.P.U. Area 211 233 208 208 211 256 206 286 295 291 | 251
to Non-Agreement Countriés®) 292 13 296 297 338 391 347 420 445 396 ! 398
Imports according to I
Currency Areas?): i
from E.P.UL Area 1,113 1,347 1,270 1,312 1,395 1,488 1,311 1,432 1,473 1,495 1,464
from Agreement Countries
outside E.P.U. Area 217 271 230 243 215 241 237 273 286 286 279
from Non-Agreement-
Countries®) 270 324 334 404 482 536 491 609 669 621 533
Average Values (1950 = 100) . |
Average Values of Export Unit 117.6 117.2 119.0 119.2 119.9 121.1 123.4 124.7 125.4 125.2 125.1
Average Values of Import Unit 103.5 1019 103.0 106.0 108.1 106.8 107.7 108.9 110.2 110.0 109.7
Terms of Trade?) 113.7 115.0 115.6 112.5 111.0 113.4 114.6 114.6 113.8 113.8 114.0
Payment Transactions
Net Changes on Accounts®)
with all countries
total + 247 [+ 186 |+ 177 |+ 197 |+ 100 {+ 166 {+ 220 |+ 425 |+ 621 [+ 562 '+ 431
of which: i
transactions in goods
and services®) + 381 (+ 236 [+ 202 |+ 347 |+ 250 |4+ 209 |4+ 352 |+ s79 |+ 737 607+ 749
capital movements and
investment income — 107 |— 32 |— 79 |— 99 [— 96 |— 87 |— 69 |— 84 |— 56 55 ' 201
donations — 27 |— 3 |— 36 |— 51 |— 54 |— 46 |— 54 |— 70 [~ 60 |— 100 — 117
with E.P.U. Area !
total 131 |+ 127 |+ 146 205 + 80 + 123 + 272 + 354 546 528 '+ 378
including: transactions :
in goods and services®) 223 |+ 14 187 I+ 275 |+ 148 |+ 195 |+ 321 |+ 434 {+ 621 !+ 489 Mt 565
with Agreement Countries i
outside E.P.U. Area
total —_ 26 |— 30 |— 26 25 |+ 15 [+ 28 |~ 14 9 [— 4 |+ 14 3+ 15
including: transactions
in goods and services®) - 19 |— 46 j— 12 [+ 30 (+ 23 [+ 36 [— 3 |+ 21|+ 2 4+ 19 '+ 30
with Non-Agreement Countries®) i
total + 142 [+ & [+ 57 |— 33 [+ s 1+ 15 [— 29 [+ 62 [+ 79 |4+ 20 + 38
including: transactions ’ ‘
in goods and services®) + 177 {+ 138 [+ 17 [+ 42 |+ 79 [+ es [+ 34 |+ 124 |+ 114 |+ 99 -+ 152
Accounting position in EP.UL. |+ 138 |+ &4 |+ 84 [+ 149 |+ 140 |+ 133 |+ 202 [+ 365 {4+ 480 |+ 438 4+ 280
of which: credit granted + 6 |+ 32 |+ 42 |+ 74 |+ 53 |+ 33 [+ 50 [+ 91 [+ 120 |+ 112 i+ 70
gold and dollar !
payments + e |+ 32 [+ 42 |+ 75 [+ 87 |+ 100 152 |+ 274 '+ 360 [+ 336 '+ 210
Gold and Foreign Exchange
Holdings of BdL (net) ]
at end of period under report X
total +10,406 |+10,945 |+11,288 |+11,794 |+12,248 |+12,806 |+13,412 +14,959 {+14,959 | +15,685 +16,071
of whidh: .
Gold Holdings + 2,412 |+ 2,628 |+ 3,000 |+ 3,197 |+ 3,464 [+ 3,862 |+ 4,212 |+ 4,635 |+ 4,635 |+ 4,993 |+ 5,351
Credit balances (net)?) with: |
Non-Agreement Countries®)®) |+ 5,061 |+ 5451 |+ 5,566 |+ 5,538 |+ 5,637 |+ 5,788 [4 5,880 |+ 6,638 |+ 6,638 . + 6,840 l+ 7,140
E.P.U. Area + 2,292 {4+ 2,330 [+ 2,237 + 2,539 |+ 2,584 |+ 2,605 |+ 2,791 + 3,234 |+ 3,234 + 3,419 .+ 3,156
thereof : Balances l
with E.P.UL?) + 1,983 |+ 2,054 |+ 2,036 |+ 2,123 |+ 2,255 |+ 2,187 [+ 2,315 |+ 2,502 [+ 2,502 |+ 2,514 [+ 2331
Agreement Countries
outside E.P.U. Area + 641 |+ 3536 [+ 485 |+ 520 |+ s63 |+ 551 [+ 529 |+ 452 |+ 452 4+ 433 [+ 424

For data”for previous months and for explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

1) Imports according to selling countries; exports according to buying countries. ~— %) Excluding countries not ascertained. — 3) Dollar countries and other
non-agreement countries. — *) Average values of exports as percentage of the average values of imports. — %) Net balances of all payments in relation to
a currency area in respect of goods, services, capital movements, investment income and donations, regardless of the currency paid.
recorded under capital movements, investment income or donations, — 7) Credit balances and liabilities on foreign currency and DM agreement accounts
as well as on freely convertible DM accounts and DM accounts of limited convertibility. — ®) Including U.S. § balances in other countries. — ®) Not taking
into account the last E.P.U. settlement in each period indicated, — *) Partly provisional figures.

¢) Payments pot
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On payment transactions with Agreement
Countries outside the EP.U. Area there was in
August a surplus of DM 15 million as compared
with DM 14 million in July. Thus for the period
from January to August this year there is in
relation to that group of countries a payments
surplus of DM 13 million, as compared with a net
deficit of DM 16 million in the first half-year. The
slight improvement apparent in recent monthly
figures reflects with a certain time-lag the course
of trade with these countries. As to the balance of
trade the deficits of the early months this year
have been replaced since May by surpluses —
although these are also only small — chiefly due
to an increase in exports to various “Beko Mark”
Agreement Countries.

Despite the slight improvement of the pay-
ments position the Bank deutscher Linder’s
credit balances in relation to Agreement Coun-
tries outside the E.P.U. Area have on balance
shown until very recently an uninterrupted fall.
At the end of August they amounted to DM 424
million, as against DM 433 million at the end of
July and DM 452 million at the end of June. By
27 September they had declined further to DM
386 million. The divergence between this reduc-
tion of the credit balances and the above-
described reappearance of small payments sur-
pluses is due to the fact that during recent
months certain Agreement Countries outside
the E.P.U. Area have made major payments in
third currencies. These were not only “swing
payments” in the old sense of payments for the
purpose of paying off or avoiding overdrafts on
the swings under the bilateral payments agree-
ments in force; in some cases they also represent
payments made to reduce such clearing indebt-
cdness as remained on the UL.S. Dollar Agreement
Accounts after payments had been put on to a

sultilateral basis. If one takes these two kinds

cf payment together, the swing payments (in the
wider sense) in the first eight months of this
year were greater by DM 25 million, at a total
of DM 266 million, than in the whole of last
year. At the same time the accent has shifted
even more than in 1955 from dollar to sterling
payments; these latter accounted between Jan-
uary and August this year for 70 per cent of the
total payments in third currency by Agreement
Countries outside the E.P.U. Area.

The payments surplus in relation to Non-
Agreement Countries rose from DM 20 million
in July to DM 38 million in August. The rise
was mainly due to the above-mentioned large
increase in the receipts of dollars exchanged into
DM for American agencies. On a longer view
one should notice the fact that between May
and August the payment transactions with Non-
Agreement Countries yielded total surpluses of
DM 235 million, whereas during the same period
the considerable rise in imports from those
countries caused the trade balance to show
growing deficits, amounting to DM 224 million
in both June and July as against DM 206 million
in May and a monthly average of DM 142 mil-
lion for the period January to April. Against
these deficits on trade in goods, it is true, there
were regularly surpluses on services (excluding
freight costs already included in c.i.f. import
values) of the order of DM 100 to 140 million.
Another important reason why the progressive
deterioration in the trade balance produced
practically no effect on the side of payments is
that from May to July, contrary to the otherwise
usual tendency, the balance of capital trans-
actions including donations in relation to the
Non-Agreement Countries showed surpluses,
aithough only small ones.
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L. Money Supply, Bank Lendings,

Bank Liquidity
1. Money Supply, Bank
1. Consolidated Condition Statement for the Credit
Assets (In millions
Lendings to
Credit Institutions outside the Central Banking System
l Short-term Lendings Medium and Long-term Lendings 3) !
Total : " i 3
End of ota ! : i Securities
Month of Assets : | T_reasury i and
Total Business | | Bills and . X
Total usiness | | Non-i . Business Syndicate
ivtal d P bl I Non-interest: P b"‘ P P
Total an ubilc bearing Total a ubiie articipa-
Private Authorities | Treasury Private Authorities tions
X 1) 10
Customers | Bonds Custoners )19
i 2) l.)
1951 Dec. 50,229 29,923 16.710 15,350 433 927 11,355 9.695 1.660 706 "‘
1952 June . 32,267 17.947 16,471 295 1,181 12,981 10,999 1,982 930
ec. 61,682 38,226 20,190 18,774 388 1,028 15,980 13,480 2.500 1.316
1953 June 67,927 42,940 21,817 20,138 257 1,422 18,820 15,805 3,015 1.940
ec. 76.577 48,877 22,936 21.500 310 1,126 22,754 19.025 3,729 2,582
1954 July 85,390 54,930 24,141 22,461 400 1,280 26,487 21,713 4,774 3,954
Aug. 86,555 55,658 24,112 22,399 392 1,321 27,121 22,257 4.864 4,083
Sep. 88,948 57,568 24,538 22,927 351 1.260 28,235 23,340 4,895 4,264
Oct. 90,369 58,649 24,745 23,175 348 1,222 28,973 23.915 5.058 4,387
Nov. 91,792 59,837 25,004 23,477 330 1,197 29,725 24.558 5,167 4,536 |
Dec 94,895 62,228 26,195 24.830 316 1,049 30,651 25,340 5,311 4,656
1955 Jan. 95,680 63.402 26.638 25,013 433 1,192 31.334 25.813 5,521 4,858 I
Feb. 96,706 64,234 26,776 25,202 428 1.146 31,842 26,186 5,656 4,970 |
Mal’}i’l 97,692 65,496 27,104 25,542 389 1,173 32,497 26,719 5,778 5,093 i
Avpril 98,657 66.100 27,066 25,656 298 1.112 33,247 27,259 5,988 5,220 i
May 99,427 67,724 27,690 25,684 421 1.585 34,023 27,902 6.121 5,409 H
June 100,546 68,983 27.900 26,225 317 1.358 34,793 28,536 6,257 5,603 |
July 102,453 70,392 27.804 26.174 343 1,287 35,959 29,300 6,659 6,017 !
Aug 103,711 71,591 27.856 26,162 338 1.356 36,883 30,047 6,836 6,169
Sep. 105,433 72,998 28,343 26.835 360 1.148 37,735 30.795 6,940 6,274 |
Qet. 107,062 74.136 28.368 26,716 402 1,250 38,751 31.631 7,120 6,378 |
Nov 108,424 75,273 28.505 26,974 410 1.121 39,626 32,364 7.262 6,381
Dec 111,280 77.414 29,221 27,724 323 1.174 40,819 33.397 7.422 6,370
1956 Jan. 111.304 78.100 29,305 27.564 378 1.363 41,677 34,099 7.578 6,504
eb. 112,688 79,178 29.715 27,926 393 1.396 42,265 34,592 7.673 6,396
March 113.505 80,035 29.987 - 2B.392 342 1.253 42,877 35,063, .51 6,461
April 115,357 81,24611) 0, 30,14411) 28,6171} 375 1,152 43,65311) 35,7271 7,92613 6,6101) |
May 116,165 81,926 E3 30,424 28,728 448 1,248 44,183 36,158 8,025 6,487
June 118,010 82,711 £1.955 30,622 29.003 418 1,201 44,865 36,723 8,142 6,468
July 119,230 83,084 £2.394 30,334 28,597 473 1.264 45.592 37.323 §.269 6.468
Aug.P) - 84,068 £3.201 30,301 28,381 418 1,502 46.483 37.961 §,522 6,507 ‘
1y Bank deutscher Linder, Land Central Banks, and credit institutions outside the Central Banking System (in Western Germany only). — 2) Including Treasury Bills and
sitory credits. — %) Including bank bonds. — %) Including advances on sectrities, and discount credits. — ) Including the portion of the 6 %% Federal Railways Loan
balances at foreign banks, foreign notes and coie, foreign cheques and foreign money-market securities; Foreign Trade Banks: credit balances at foreign banks, foreign
Bank deutscher Linder returned in exchange for money-market securities of the Federal Government. — 9 As from September 1952 including covering claims accord-
according to Art, 19 of the Law concerning Old Savings, dated 14 July 1953. — '*) Excluding foreign money-market securities, which the credit institutions have been
private customers DM 105 million; medium and long-term lendings to business and private customers DM 132 million, to public authorities DM 16 million; securities DM

Liabilities

| ‘ Sight Deposits | ! Time
| [ : . : o
f | | | 3 : :
i : i ) ! ! *
N_ote "_"“d I Total ‘ Public Authorities b : !
Coin Circu- ! ;
| lation®, ¢ including excluding including | excluding | i i
End Totfal | excluding | Business AAl:gles Savings H
of Month 1 o i Cash ; Azounts temporarily and Amounts temporarily g Deposits Tetal
iabilities : : N ¥ - T (Central cta
. Holdings emploved in Private employed in Bankin .
{ of Credit Equalisation Claims Customers Equalisation Claims ! S stemﬁz i
i Institutions | i Y ’
' i i
| , , : ;
| ' I
| H
| i
1951 Dec. 50,229 9,323 12,772 9,789 2.918 1.988 995 4,984 5.692
1952 June - 9,985 12,150 9,459 2.878 1.891 800 5,994 6,780
ec. 61,682 10,817 13,291 10,490 3.723 2,050 751 7,404 7,758
1953 June 67,927 11,202 13.420 10.573 3.955 2,086 761 8,902 9,443
ec. 76,577 11,972 14,203 11.460 5.227 2,104 639 11,241 9,940
1954 July 85.390 12,158 14.265 11.867 5,943 1,845 553 14,539 9,870 i
Aug. 86,555 12,076 14.586 12.143 5.825 1,887 556 14,874 10,033 i
Sep. 88,948 12,358 14.629 12,170 6,564 1,897 562 15.177 9.934 H
QOct. 90,369 12.581 14.616 12,225 6,271 1,831 560 15,547 10,131 |
Nov. 91,792 12,556 15,156 12,615 6.689 2,013 528 15,83 9,853 H
Dec 94.895 12,781 16,439 13,631 7.014 2,284 524 16,717 9,752 H
1955 Jan. 95,680 12,588 15.113 12,630 7,212 1,964 519 17.276 10,426 i
Feb. 96,706 12,709 14,980 12.356 7,282 2,115 509 17,726 10,710 ;
March 97.692 12.879 15.609 12.671 7,096 2,428 510 10,431 !
Avril 98,657 13,103 15,321 12,706 6,410 2,101 514 10,5694 !
May 99.427 13,026 15.843 12,5979 6,049 2,478 386 11.020 !
June 100,546 13,211 16,308 13,075 6,206 2,874 359 10,529 .
July 102,453 13,467 16,427 13,286 6,156 2,804 337 10,425
Aug 103,711 13,295 16.915 13.547 6.336 3,044 324 10,627
Sep. 105,433 13,798 17.343 13.338 7.067 3,662 293 10,281
Oct. 107,062 13,642 18,011 13,871 7,203 3,864 276 10,314
Nov. 108,424 13,759 18.639 13,938 7,904 4,441 260 10,001
Deec. 111,280 14,088 20.118 14.979 8,455 4.874 265 9,762
1956 Jan. 111,304 13,744 23,044 19.613 14.033 8,755 5.324 56 9.883 i
Feb. 112.688 13.860 23.503 20,226 3,769 9,478 6,201 256 9,770 5
March 113,505 14.556 23 2 19.826 13.532 9,265 6.049 244 9.410 !
Avpril 115,357 14,295 23.55110) 20,3771%) 14,117} 9,205 6,031 229 92,8191
May 116,165 14,442 23,309 20,708 14,285 9.338 6,237 186 9,822 :
June 118,010 14.625 24.081 20.716 14.17¢ 9,729 . 6,364 176 9,754 {
July 119,230 14,561 24,131 20,895 14,538 9,443 6,207 150 10,203 !
Aug.P) . 14,653 24.34 21,219 14,677 9,497 6,369 173 10,638
1y Bank deutscher Linder, Land Central Banks, and credit institutions outside the Central Banking System (in Western Germany only). — 2) Including notes issued in
fixed periods, of 6 months and over; including tracsitory credits. — %) Including amounts employed in Equalisation Claims of the Bank deutscher Lander. — 7) Central
foreign banks, and mail credits taken up abroad. — ®) Set off against the following assets: Capital Depreciation Account, unpaid capital, and own shares held by

deposits of business and private customers DM 25 million; time deposits of business enterprises DM 89 million, of public authorities DM 20 million; borrowed funds
©) Provisional figures.
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1. Money Supply, Bank Lendings.

. Bauk Liquidity
Lendings, Bank Liquidity
- 3 3 . s
Institutions, including the Central Banking System?)
of DM) Assets
Non-bank Customers Equalisation Claims
- — and non-interest-
Central Banking System bearing Debenture 8)
Public Authorities
Amounts Difference
credited to Real Estat betweert
Federal Foreign . state Qther End of
Treasury Business Government Assets 7) Equalllfatxon .angl Intgr-bank Assets 9) Month
Bills and and in respect s Claims Buildings | Claims and
Total Cash : " 1 Holding sold under Liabilities
i Non-interest- Private of Coinage
Advances - Liability of
5 bearing Customers Repurchase
Treasury P
Bonds )

1.152 16 860 123 509 2,373 13.886 977 585 + 109 1.867 Dec. 1951
409 25 265 119 679 3,580 13.804 1,026 667 - 1.765 June 1952
740 233 367 140 828 4,994 13,175 1,707 787 — 160 2,125 Dec.

363 188 85 110 907 . 6,384 13,006 1,879 864 — 392 2.339 June 1953
605 225 243 137 939 8,436 11.689 3,222 963 — 357 2,308 Dec.
348 191 35 122 966 10,405 10,781 4,098 1,047 — 583 3,746 July 1954
342 189 34 119 968 10,642 10,943 3,938 1,061 — 524 3,869 Aug,
531 380 31 120 970 10,8071%) 10,221 4,667 1.074 — 385 4,026 Sep.
544 394 31 119 972 10,970 10,445 4,440 1.092 — 288 4,089 Qct
572 419 35 118 976 11,112 10,206 4,676 1,106 — 346 4,225 Nov.
726 473 131 122 978 11,479 10,143 4,730 1,131 + 72 4,134 Dec.
572 391 35 146 980 11,708 9,622 5,248 1,151 — 314 3,883 Jan. 1955
646 403 94 149 981 11.856 9,706 5.167 1,157 — 393 3,998 Feb
802 571 84 147 983 11,920 10,210 4,668 1,169 -— 763 4,009 March
567 404 29 134 983 11,987 10,571 4,309 1,181 — 462 3,988 April
602 426 43 133 985 12,260 10,097 3,571 %) 1,193 —- 656 4,253 May
687 456 100 131 988 12,430 10,108 3,332 1,209 —_ 795 4,291 June
612 394 23 125 991 12,711 10,131 3.352 1.222 — 667 4,321 July
683 483 85 115 995 12,627 10,179 3,292 1,241 — 698 4,484 Aug
646 453 83 110 998 12,835 10.165 3,405 1,258 — 718 4,492 Sep
639 455 74 110 1,001 12,964 10,231 3.339 1,277 — 440 4,554 Qct
! 761 525 123 113 1,003 13.094 10,248 3,463 1,292 — 719 4,770 Nov.

1,004 629 261 114 1,008 13.394 10,258 3,581 1,328 — 432 4,729 Dec.

614 417 88 109 1.011 13,541 10,204 3,431 1,339 — 798 4,476 Jan. 1956

802 479 212 111 1,017 13,778 10,224 3,277 1.342 — 804 4,676 Feb,

710 394 209 107 1,023 13,981 10.145 3,216 1,359 — 877 4,623 Mardh

839 414 325 10¢ 1,027 14,405 10,223 3.174 1,377 — 913 4,818 April

832 428 303 101 1,033 14.833 10,239 3,101 1,394 — 921 4,560 May

756 403 266 87 1,037 15.545 10.120 3,365 1.415 — 920 4,737 June
i 690 404 197 89 1,044 16,191 10,200 3,236 1,434 — 670 4,711 July

777 540 149 58 1,051 16,610 . 3,128 . . . Aug. D)
non-interest-bearing Treasury Bonds of the Federal Government deriving from the conversion of Equalisation Claims of the Bank deutscher Linder. — %) Including tran-
of 1949, or of the non-interest-bearing Treasury Bonds Special Series S exchanged for it, held by the Bank deutscher Linder. — 7) Central Banking System: pold, credit
notes and coin, foreign money-market securities, and mail credits availed of by foreign banks. — %) As from May 1955, excluding the Equalisations Claims of the
ing to Art. 11 of the Law concerning Currency Conversion Compensation for Expellees, dated 14 Aug. 1952, and as from November 1953 also including covering claims
authorised to acquire since September 1954. — 1) Statistical increase owing to inclusion of the Berlin business of some institutions (short-term lendings to business and
10 million). — 1*) DM 60 million transferred from public authorities to business and private customers. — P) Provisional figures.

Liabilities
Deposits Monies and Loans taken 5)
; H
| Counterpart Capital and
Accounts Réserves
Business Bank.Bonds . in the Foreign according Other
and n Business Central iabiliti to Art. 11 Liabiliti End
p Public Circulation and Public . Liabilities i 1abilities of Month
Private S Total . L Banking 7 of German 9y
Authorities 4) Private Authorities X
Customers Customers System Banking
p) D] Law 3)
3,345 2,347 2,219 5.639 293 5.346 1,186 6; 781 1.777 4,926 Dec. 1951
4,019 2,761 2.566 . . . 977 ¢ 242 1,988 5,214 June 1952
4,603 3.155 3.027 8,449 1,092 7.357 738 '? 449 2.353 5,723 Dec.
5,283 4,160 3.775 9.664 1.549 8.115 427 ¢ 369 2,785 6,071 June 1953
5.583 4,357 4,932 11.134 2,023 9.111 385 9) 407 2.991 6,249 Dee.
5.207 4,663 6.932 12,633 1,985 10,648 360 599 3,260 6,676 July 19354
5,242 4.791 7,324 12,967 1.982 10,985 322 617 3,276 6,542 Aug.
5.167 4,767 7,645 13,691 1,993 11.698 330 630 3,304 6,583 Sep.
5.316 4,815 7,917 14,031 2,040 11,991 340 692 3,316 6,758 Qct
5.096 4.757 8.171 14,297 2,095 12,202 351 697 3,366 6,834 Nov.
4,991 4,761 8,480 14,922 2,202 12,720 307 749 3,463 6,555 Dec.
5,526 4,900 8.862 15,290 2,231 13,059 301 827 3,498 6,251 Jan, 1955
5,787 4,923 9,115 15,463 2,142 13,321 295 861 3,552 6,128 Feb.
5,664 4,767 9,231 15.666 2.184 13.482 299 856 3,629 6,335 Man:h
5.783 4,911 9,387 16,170 2,242 13,928 324 871 3,763 6,324 Avpril
! 5,983 5.037 9,605 16,510 2.292 14,218 292 769 3,809 6,317 ay
! 5,540 4,989 9.981 16,764 2,250 14,514 296 739 3,854 6.606 June
! 5.475 4,951 10,483 17,171 2,298 14.873 314 840 3.971 6,885 July
! 5,572 5,055 10,703 17.564 2.334 15.230 293 698 3,993 6.937 Aug,
i 5,446 4,835 10,902 17,953 2.324 15,629 _327 673 4,015 7.088 Sep.
| 5.587 4.727 11,168 18,373 2,333 16.040 300 622 4,086 7,259 QOct.
5.420 4.581 11,270 18,752 2.354 16,398 263 719 4,172 7,259 Nov.
5,460 4,302 11.465 19,107 2,300 16,807 246 756" 4,242 - 7,247 Dec.
1 5.718 4,165 11,700 19,379 2,304 17,075 255 663 4,327 7,122 Jan. 1956
: 5.804 3,966 11.882 19,587 2,277 17,310 228 741 4,388 7,104 Feb.
i 5,689 3.721 12,025 19.970 2,392 17,578 204 726 4,542 7.216 March
6,16419) 3,65519) 12,2161) 20,314%) . 2,423 17,891 229 764 4,707 7.453 Avpril
| 6,249 3.573 12.323 20,659 2,430 18,229 232 817 4,759 7,158 May
{ 6,189 3,565 12,535 21.168 2,478 18,690 235 860 4,803 7.624 June
] 6.537 3,666 12,669 21,580 2,519 19.061 226 937 4.846 7,854 July
‘ 6,756 3,882 12.784 22,155 2,538 19,617 210 1,067 M . Aug. P)
West Berlin. — 3) Including investment account. — 4) Set off against own bonds in the credit institutions’ portfolios. — 5) Monies borrowed at periods of notice, or for
Banking System: credit balances of foreign banks, export letters of credit, and foreign currency accounts of German customers; Foreign Trade Banks: credit balances of
credit institutions. — ?) Including global adjustment of values, — ) Statistical increase owing to inclusion of the Berlin business of some institutions '(Slg}l!
and loans DM 11 million). — %) Statistical decrease of DM 12 million due to the fact that the West German business of one institution is now reported in West Berlin. —
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1. Mouey Supply, Bank Lendings,
Bank Liguidity

2. The Credit Institutions’

(In millions
Influx (+) or Efflux (—) of Central Bank Money at Credit Institutions
Central Bank Deposits of Non-bank Customers ?) ‘
I T T T T T T T T e ST e e s —-——| Net Balance
Public Authorities : i ! on A?counts
n o R “‘—‘,! or
Overall ; ! : !
Period E;fe:t Notes and ! Federal : | Soeftg::x;ien;
Coin in ! edera i Counterpart | . g
: - : Government, ! Allied Other Trade
Circulation Total i : ' Other i unds N -
" Lands and | : A i Agencies Depositors at
Total VTR Public : ) { Bank
i Equalisation Authorities . an
i of Burdens ! dgutscher
} Authorities 3) ' Linder 5)
| i ‘ 5
By Years
Overall Change
1951 + 452 —1,299 | + 267 — — 175 + 175 + 32 — 224 + 459 +2.072
1952 +1,774 —1,557 + 346 — 351 — 366 + 15 + 447 + 243 + 7 +3,385 |
1953 + 966 —1,165 | —1,143 —1.629 —1.435 — 194 + 353 + 112 + 21 +3,747 |
1954 + 699 — 861 —1,710 —1,734 —{1.707 — 27 — 30 + 115 — 61 +3,314
1955 ) —1.346 —1,964 —2.231 —2.049 — 182 + 62 4+ 138 + 70 42,234 |
t
Change on a monthly average
1951 + 38 ~ 108 + 12 — — 14 + 14 + 3 - 19 + 33 + 173
1952 + 147 — 130 + 29 — 29 — 31 + 2 + 37 + 20 1 + 232
1953 + 80 —_ 97 — 95 — 135 — 119 — 16 + 29 + 9 + 2 +. 312
1954 + 58 — 72 — 140 — 144 — 142 — 2 —_ 3 + 10 — 5 + 276
1955 — 67 — 112 — 164 — 186 — 171 — 15 + 5 + 1 + ¢ + 186
By Quarters
QOverall Change
1953 1st Qtr, — 41 — 127 — 52 — 317 — 332 + 13 + 201 + 51 + 13 + 602
2nd + 777 — 262 + 336 + 294 + 282 + 12 4+ 111 — 61 — 8 + 919
3rd . -— 35 — 478 - 713 — 773 — 787 + 14 — 7 + 122 + 14 +1,145
4th + 265 — 298 — 714 — 833 — 597 — 236 + 117 — + 2 +1,081
1954 1st Qtr. —_ 3 + 153 — 915 — 914 — 772 — 142 — 45 + 43 + 1 +1,022
2nd + 207 — 164 — 435 — 433 — 538 + 105 — 18 + — 8 + 786
3rd . + 198 — 446 — 273 — 249 — 225 — 24 + 1 + 10 — 45 + 922
4th + 277 — 404 — 87 — 138 — 172 + 34 4 22 + 38 — 9 + 584
1955 1st Qtr. — 130 — 122 — 374 — 412 — 196 — 216 + 9 + 14 + 15 + 335
2nd . + 221 — 376 + 397 + 289 + 19 + 270 + 3 + 7 + 78 + 610
3rd . — 762 — 526 — 998 —1.018 — 985 — 33 — 32 + 66 — 14 + 670
4th ", — 138 — 322 - 989 —1,090 — 887 — 203 + 82 + 28 - 9 + 619
1956 1st Qtr. —1,471 — 462 — 917 — 957 —1,122 + 165 + 42 + n - 23 + 657
2nd +1.111 — 88 — 555 — 609 — 670 + 61 — 31 + 68 + 17 +1.668
Change on a monthly average :
1953 1st Qtr:] — 14 — 42 — 18 — 106 — 111 + 5 + 67 + 17 + 4 + 201
2nd + 259 — 87 ] + 12 + 98 + 94 i 4 + 37 S— 20 — 3 + 306
3rd ., — 11 — 159 | — 238 — 258 — 262 4 — 25 + a1 + 4 + 382
4th . + 88 — 99 ! — 238 — 278 — 199 — 79 + 39 — + 1 + 360
1954 1st Qtr. — 1 + 51 — 305§ — 305 — 258 — 47 - 15 + 15 + 0 + 341
2nd . + 7€ — 55 — 145 — 144 — 179 + 35 — 6 + 8 - 3 + 262
3ld . + 66 — 148 — 9 — 83 - 75 — 8 + 4 + 3 — 15 + 307
4th + 93 — 135 — 29 — 46 — 57 + 1 + 7 + 13 — 3 + 195
1955 1st Qtr. — 43 — 41 — 125 — 137 — 66 — 71 + 3 + 4 + 5 + 112
2nd . + 74 — 125 + 133 + 96 + 6 + 9% + 2 + 9 + 26 + 203
3rd — 254 — 175 — 333 — 339 — 328 —_ 11 — 11 + 22 — 5 + 224
4th — 46 — 107 — 330 — 363 — 296 — 67 + 27 + 9 — 3 + 206 |
1956 1st Qtr. — 490 — 154 — 306 — 319 — 374 + 55 + 14 + 7 — 8 + 29
and . + 371 —_ 9 — 185 — 203" — 223 + 20 — 11 + 23 + s + 556
By Months
OQverall Change
1954 Jan. + 73 + 307 — 389 — 412 — 475 + 63 — € + 27 + 2 + 404
Feb. + 20 — 202 — 64 — 68 — 81 + 13 — 15 + 6 + 13 + 266
March - 96 + 48 — 462 — 434 — 216 — 218 — 4 + 10 — 14 + 352
Avril + 358 — 202 + 334 + 430 + 123 + 302 — 60 + o — 36 + 239
May + 79 + 82 — 359 — 406 — 20 — 166 4+ 22 4+ = + 4 + 294
June — 210 — 46 — 410 — 457 — 426 -— 31 + 20 + 3 + 24 + 253
July + 240 — 205 - 209 + 224 + 60 + 164 — 19 + 19 — 15 + 349
Aug. -+ 586 + 50 + o7 + 77 + 201 — 124 + 39 — 3 — 42 + 365
Sep. — 628 — 291 — 552 — 550 — 486 — 64 — 9 — 6 + 12 + 208
Oct, + 323 — 169 + 3 + 246 + 218 1+ 28 — 10 + 2 + 73 + 127
Nov — 64 — 45 — 274 — 292 — 140 — 152 — 11 + 322 — 3 + 147
Dec + 13 — 190 — 124 — 92 — 250 + 158 + 43 + 4 — 79 +. 310
1955 Jan. — 218 +. 187 — 528 — 515 — 582 + 67 + 6 + 5 — 24 +- 226
Feb. + 299 — 106 -~ 53 + 46 + 51 — 5 + 6 + 9 — 8 + 67
March -— 210 — 203 + 100 + 57 + 334 — 277 - 3 — 1 + 47 + 42
April + 461 — 176 + 709 4+ 666 + 397 + 269 — 25 — 4 + 72 + 76
May — 100 — 55 — 294 — 323 — 209 — 114 + 33 + 5 —_ 9 + 264
June — 140 — 145 — 17 — 3% — 169 + 15 — 4 4+ 26 + 15 + 270
July — 170 —. 212 — 178 — 186 — 182 — 4 — 19 + 22 + 5 + 325
Aue. + 331 + 115 — 122 — 143 — 89 — 54 + 2 + 13 —_— 14 + 151
Sep. — 923 — 428 — 699 — 689 — 714 + 25 — 35 + 31 — & 4+ 195
Oct. + 106 + 91 — 143 — 193 — 228 + 33 + 2 + 17 + 5 + 180
Nov. - 90 — 145 — 505 — 577 — 523 — 54 + 37 + 17 + 18 + 143
Dec. — 134 — 268 — 341 — 321 — 137 — 184 + 17 — b — 3 + 298
1956 Jan. — 662 + 295 — 719 — 734 — 963 + 229 — 10 + 9 + 16 + 273 |
Feb. — 250 — 88 — 482 — 491 — 451 — 40 + 27 — 0 — 18 4+ 164
March — 559 — 669 + 285 + 268 + 293 - 25 + 24 + 12 — 19 + 220
April + 619 + 212 — 207 - 207 — 264 + 57 —_— 25 +- 15 + 10 +. 373
May + 178 — 194 — 65 — 76 — 94 + 18 — 3 + 43 — 29 + 548
June + 315 — 107 — 283 — 326 — 312 — 14 — 3 + 10 + 36 4 747
July + 747 — 39 + 130 + 80 + 60 + 20 + 9 + 27 + 14 + 797
Aug + 432 — 6 — 193 — 185 — 188 + 3 + 16 — 23 — 1 + 513

3) The changes in the various items

The plus and minus signs indicate whether the
payments under the London Debt Agreements. —
Reconstruction Loan Corporation. — 5) Net balance of following items:
Accounts Brazil, U.S. $ accounts of Foreign Trade Banks, and other foreign currency accounts. —
in the accepted sense of the term, viz., rediscounts and advances on securities. — ) Treasury Bills and non-interest-bearing Treasury Bonds, Storage Agency Bills,

are here taken

into account only in so far as
changes had the effect of an efflux (—) or an influx (+) of Central Bank money. — ?) Including credit balances employed
4y Counterpart accounts of the Federal Government (up to 31 December 1953 including balances employed in Equali-

they entailed an influx or efflux of Central Bank money at the credit institutions. They

gold, credit balances with foreign banks (including credit balance with E.P.UL), foreign notes
%) Cash advances under a fixed credit line granted for the purpose
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1. Money Supply, Bank Leundings,

Bank Liquidity
Recourse to the Central Banking System
of DM)
as a result of changes in the items listed below 1) ‘] compare:
— e - — R R : Change in the Credit | The Credit Institutions’ P
Central Bank Lendings Open-market Purchases or Sales | Institutions’ I Recourse to the Position of
(excluding Purchase or Sale by Central Banking System i QOther Factors Central Bank Deposits H Central Banking System Credit
- of Money-market Securities) T Money- 1 [ E Institutions’
i I market . ' ! y 'l [ Ba{:nétes Period
- Securities of I thereof: ! Lo : ! crio
Recon- i Federal Govt. | i Items in (MToital , comparer - | Position at with Central
i H 5 ! h i ¢ inimum | | end of Banking
Neon- struction Tetal issued in . Other Total | course o Reserves Ch R | 0 S
Total banks : LoanCor- v i exchange for | %) ! (net) i Settlement Tus ‘ M"“}ge In 1" Change period, or Y“;mf
! poratien { Equalisation in Central El)’(ces | Minimum | ‘ monthly at e_ndo
: b Claims of i Banking Reservess) R2§erve | | average perio OI:I'
Bank deut- ! ! System | Requu’ement“ : as a'mont ¥
scher Linder ' i . | | : average
By Years
Overall Change
— 524 — 609 | + 85 + 216 — i + 26 | — 280 4+ 59 + 797 + 403 + 345 5,304.7 2,627.9 1951
— 287 | — 102 — 185 | — 213 — — 213 | + 100 + 15 + 268 — 56 4 --1,506 3,798.7 2,896.3 1952
— 77 — 11| — 66| — 269 — . — 269 | — 127 — 27 + 292 4+ 388 . — 674 3,124.4 3,187.8 1953
+ 19 + 2| — 7| — 132 — =132 | T 69 — 114 + 865 + 364 1 - 34 3,090.2 3,851.9 1954
+ 9 + 148l — 561 — 16 — 125 ¢ 4+ 109 | + 191 + 167 + 498 + 823 1,307 1.397.6 4.349.7 1955
Change on a monthly average
— 44 — 51 + 7 + 18 — + 18 | — 23 + 5 + 67 4+ 34 + 29 4,474.7 1,823.7 1951
— 24 — 9| — 15| — 18 — — 18 | + 8 + 1 + 22 — 5 — 125 3,527.4 1,999.6 1952
— 7 — 1} — e — 22 — — 22 | — 11 - 2 + 24 + 32 — 56 2.532.4 2,209.7 1953
+ 2 + 2 — 0] — 1 — — 11 + 5 - 9 + 55 +. 30 — 3 2,081.9 2,580.8 1954
+ 8 + 121 — &l — 1 — 10 + 9 | + 16 + 14 + 42 + 69 i o+ 109 2,445.7 3,028.2 1955
By Quarters
Overall Change
— m | — 46} — 6| — 383 — — 383 | + 30 + 157 —1,008 + 4 — 967 2,832.3 1,888.9 | 1st Qtr. 1953
— &6 — 29 — 37| — 23 —_ — 23 | — 127 — 78 + 365 + 181 — 412 2,419.8 2,253.5 | 2nd
+ 30 + H + 25 — 67 — — 67 | + 48 — 88 + + 112 + 36 2,455.9 2,254.4 3rd .
+ 70 + 59 + 11 + 204 — + 204 | — 78 — 18 + 934 + 52 + 669 3,124.4 3,187.8 | 4th .
— 114 — 50 — & | — 298 — — 298 | + 149 + 200 — 731 + 79 — 728 2,396.1 2,456.2 . 1st Qtr. 1954
— 35 — 4 — 31 —_ 5 — — 5 i+ 80 + 2 + 256 + 107 + 29 2,425.4 2,711.7 | 2nd .
+ 10 — + 10 — 2 — — 2 | + 6 — .52 — 407 + 63 — 605 1,821.1 2,305.0 | 3rd .
+ 158 + s + 78 + 192 — + 192 | — 166 — 264 +1,547 + 115 +1,270 3,090.2 3,851.9 | 4th .
+ 5o + 123 — 73 — 142 — — 142 | .+ 123 + 323 —1,056 + 130 — 926 2.164.3 2,796.0 | 1st Qtr. 1955
— 118 — 132 + 14 — 494 — 511 + 17 | + 202 — 14 + 179 + 130 — 42 2,122.5 2,974.6 | 2nd .
— 58 — 23 — 35| + 92 + 109 — 17 { + 58 — 40 + 147 + 524 + 909 3,031.7 3,121.4 | 3d .
+ 218 + 180 + 38 + 528 + 277 + 251 | — 192 — 102 +1.228 + 39 +1.366 4,397.6 4,349.7 | 4th .
— 292 — 242 — 50, — 589 — 527 — 62 | + 132 + 158 — 976 + 41 |+ 495 4,893.0 3,373.7 | 1st Qtr. 1956
— 191 — 11 — 8¢ + 163 + 127 + 361 — 58 — 98 + 176 + 106 1 — 935 3.957.8 3,550.0 | 2nd .
Change on a monthly average
— 37 — 15 — 22 — 128 — — 128 | + 10 + 53 — 336 + 14 | — 322 2,955.5 1.901.5 | 1st Qtr, 1953
- 22 — 10| — 12 — 8 — 81— 42 — 126 + 122§ 4+ 60 — 137 2,371.7 2,104.0 | 2nd .
+ 10 + 2 + 8 — 2 — 221 1+ 16 — 2 + 1 + 37 + 12 2.247.9 2.261.1 3rd .
+ 23 + 20 + 3 + 68 — + 68| — 26 — & + 311 + 17 + 223 2,554.3 2,571.9 | 4th .
— 38 — 17 — 21! — 99 — — 99 | + 49 + 67 — 244 + 26 — 243 2,234.1 2,951.6 | 1st Qtr. 1954
— 11 — 1 — 10| — 2 — — 2]+ 27 + 1 + 85 + 36 + 9 2.096.9 2,496.9 | 2nd .
+ 3 — + 3 — 7 — — 7 b+ 2 — 17 — 135 + 21 — 201 1,798.5 2,505.5 3rd .
+ 53 + 27 + 26 + 64 — + 64 | — 55 — 88 + 516 + 38 + 423 2,198.3 2.969.0 | 4th
+ 17 + 41 — 24 — 47 — — 47 |+ 4 + 108 — 352 + 43 — 309 1,969.2 2,641.4 1st Qtr. 1955
— 39 — 44 + 5 — 165 — 171 + 6 | + 67 — 4 + 60 + 43 — 14 1,815.6 2,794.3 2nd .
— 20 — 8 — 12 + 31 + .36 — s+ 19 — 14 + 49 + 175 + 303 2.417.6 3,012.4 3rd .
+ 73 + 61 + 12 + 176 + 93 + 83 | — 64 — 34 + 409 + 13 {4+ 455 3,580.4 3,664.8 | 4th
97 { — 81 | — 16 196 — 176 20 | + 44 + 53 — 325 + 14 ||+ 165 4,442.7 3,379.5 | 1st Qtr. 1956
— 6 — 3 - 3 + 54 + 42 + 121 — 19 — 33 + 59 + 35 — 312 4,174.6 3,497.6 | 2nd .
By Months
Overall Change
-— 68 — 43| — 25 — 278 — — 278 |} + 97 + 113 — 957 + 57 —1,030 2,094.3 2,230.6 | Jan. 1954
— 20 — 5| — 15 + 54 — + 54 | — 14 10 4+ 138 + 4 + 118 2,211.8 2,368.1 | Feb.
— 2 —_ 2| — 24 — 74 — — 74 + 66 + 75 + 88 + 18 + 184 2,396.1 2,456.2 | March
+ 23 — 3| + 26| — 31 — — 31} = 5 — 13% — 169 + 67 — 527 1,869.6 2,287.2 | April
— 21 — 6] — 15| — 3 — — 31 4+ 84 + 132 + 205 + o»m + 126 1,995.7 2,491.8 !} May
- 37 + s| — 42 + 29 _— + 29 | + 1 + 5 + 220 + 16 + 430 2,425.4 2,711.7 | lune
+ 68 + 6 + 62| — 8 — — 8| — 173 - 131 -~ 281 + 8 — 521 1,904.5 2,430.3 | July
— 15 — 5| — 10| — 10 — — 10 | + 125 + 100 + 351 + 36 — 235 1,669.9 2,781.3 | Aug.
— 43 —_ 1] — 42| — 3 — — 3 | + 54 — 21 — 477 + 19 + 151 1,821.1 2,305.0 | Sep.
+ 8 — 2 + 10 + 1 — + 1|+ 45 + 1 + 229 + 30 — 04 1.726.9 2,534.2 | Qct.
4+ 2 + 24 + 1 + 4 — + &+ 79 + 9 — 13 + 56 + 1.777.7 2,521.0 | Nov
+ 125 + 58 + 67 + 187 — + 187 | — 290§ — 365 +1,331 + 29 +1.313 3,090.2 3,851.9 | Dec
— 137 — 58| — 79 — 187 — — 187 | + 221 + 304 —1,392 + 128 —1,174 1,916.5 2,459.7 | Jan. 1955
+ 27 + 14 + 13 + 158 — + 158 | + 100 + 44 +. 209 - 9 — 1,826.7 2,668.6 | Feb.
+ 160 + 167 —_ 7 — 112 — —_ 112 | — 197 | — 25 + 127 + 11 + 337 2,164.3 2,796.0 | March
— 192 ~ 180 | — 12| — 56 — — 56 | + 100 — 58 — 77 i 45 — 538 1,626.4 2,718.6 | April
+ 27 + | + s! — 227 — 287 + 60 | + 185 + 13 — 2 51 + 7 1,698.0 2,689.7 | May
+ 47 + 27 + 204 — 211 — 225 + 14| — 34 + 32 + 285 + 33 1 + 425 2,122.5 2,974.6 {une
— 93| — e8| — 25| + 47 + 58 — 9| = 59 — 22 + 38 + 8 I+ 208 2.331.0 3,013.0 | July
+ 79 + 79 + of + 2 —~ 20 + 4| + 87 + 64 - 110 + 33 — 4 1,890.2 2,902.7 | Aug
— 45 — 35| — 10 + + 73 — 49 | + 30 — 83 + -219 + 483 +1,142 3,031.7 3,121.4 | Sep.
+ 6 + 3 + 37 — 4 + 6 — 10| — 24 — 13 + 243 + 12 + 137 3,168.9 3.364.2 | Qct
+ 84 + 731 + 11 + 200 + 147 + 53 + 183 + 192 — 84 + 40 + 8 3,174.7 3,280.5 ov
+ 129 + 106 + 23 + 332 + 125 + 207 | — 302 — 221 +1,069 — 12 +1,223 4,397.6 4,349.7 | Dec
— 251 — 218 — 33 — 466 — 221 “— 245 + 206 + 209 — 953 + 89 — 291 4,106.8 3,396.7 | Jan. 1956
+ 82 + 65 + 17| — 9 — 133 + 124 | + 83 + 134 — 28 —_ 21 + 222 4,328.3 3,368.1 | Feb.
— 123 — 89| — 34| — 114 — 173 + 59 | — 158 — 184 + 6 - 27 + 563 4,893.0 3,373.7 | March
+ 32 + 13 + 197 + 227 + 16 4+ 211 | — 18 — 69 4 225 + 28§ — 394 4,498.8 3,598.4 | April
+ 1 + 15| — 14| — 198 — 57 . 141 | + 86 + 21 — 254 + 68 — 432 4,067.3 3,344.4 | May
— 51 — 38 — 13 + 134 + 168 — 34 | — 125 .| —~— 50 + 206 + 11 | — 109 3,957.8 3,550.0 | June
+ 15 + 21 + 13| — 136 — 26 — 110 { — 20 — 115 + 153 + 33 — 594 3,364.3 3,703.3 | July
+ 117 + 136} — 19 | — 118 — 47 — 71| + 119 2 — 266 + 81 || — 698 2.666.3 3,437.3 | Aug.

are therefore not necessarily identical with the changes in the corresponding items of the Combined: Return of the Bank deutscher Linder and the Land Central Banks.
in Equalisation Claims. — 3) After elimination of the changes in the Federal Govemment's credit balances due to crediting of amoumnts in respect of coinage and to
sation Claims), E.R.P, special account of Betrlin Central Bank in respect of Berliner Industriebank A.G., ‘and up to 1951 also including E.R.P. special accounts of
and coin, foreign cheques, and foreign money-market securities, less credit balances of foreign’ banks (including liabilities towards E.P.UL), export letters of credit, U.S. $
of providing anticipatory fnance for work creation, hotising and investment programmes, which cannot'be considered as “recourse to the Central Banking System”
and bonds. ‘
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1. Money Supply, Bank Lendings,

Bank Liguidity . . . . Y
3. Notes and Coin in Circulation, and Bank Deposits !)
{In millions of DM)
Sight Deposits of Business Sight Deposits of { ! . |
Notes and Private Customers | Public Authorities : | Time Deporits i N Total of
4 i otes and Coin
cal.’ s | T e e - Devosi B ; in Circulation
Cireu- | 3 Total gl i i j and Bank Deposits
- : ank stem | ! | i
fation?), at . L at L b Allied | Counter- | .| including ) excluding
End excluding | Credit inclading - excluding| Credit | Agencies| part | of Savings| !
of Month Cash | Insti- in A Insti- tempo- in Funds | Business of De- | Amounts
: tutions | Central mounts tutions . and . posits - temporaril
Holdings . : il raxily | Central D] . Public P v
of Total | outside | Banking temporarily outside on employ- | Bankin Private Authori 4 employed
Credit the System . employed the Giro ed in Sysuemg Cus- ties in Equalisation
Tnsti- Central 8) in Equalisation Central | Ac- Equali- tomers Claims
: Banking Claims Banking| count qus ¥
tutions System . i System sation I :
by i 4 Claims ' R
! H
11948 Dec. 6,376 5,423 5,198 225 2,531 ] 2.331 1,451 880 0 455 —_ 1,011 585 & 1,599 ¢ 17.980 17,780
1949 June 6,708 6,225 8| 5,950 % 275 2,594%) 2,403% | 1,701 %) 702 191 592 86 991 1 841 %) 2,469 . 20,506 20.31% [
Sep. 7.187 6,446 7)| 6,259 7)) 187 2,760 . 2.349 1.744 605 411 436 16 | 1.068 893 | 2,751 | 21,707 )| 21.296 %)
Qct. 7,186 6,903 6,590 313 2,920 2.512 1.768 744 408 503 10 1.081 908 | 2,821 | 22,332 21,924 |
Nov. 7,078 6,963 6.570 393 3,111 2,501 1.737 764 . 610 492 7 1,024 1,049 | 2,902 | 22,616 22,006
Dec. 7,466 6,741 6,534 207 2,748 2,344 1.806 538 402 1.152 9] 1,028 | 1.120 995 | 3,061 ; 24,309 %) 23.907 &)
1950 Jan, 7,312 6,280 6,102 178 2,991 2,451 1.775 676 540 1,018 520 1,190 1.077 3,240 | 23.628 23,088
Feb. 7.400 6,187 5,998 189 2,988 2,507 1.682 825 481 1,034 872 1,246 1,263 3,377 || 24.367 23.886
Mal'.d'l 7.556 6,265 6.080 185 2,986 2.361 1.659 702 625 1.025 838 1,333 1,251 3.498 r 24.752 24,127
April | 7,700 | 6.461 6,284 177 2,874 2,376 1,624 752 498 1,070 974 1,446 1.350 3,611 | 25.486 24,988
May 7,597 6,765 6,561 204 2,961 2,381 1.657 724 580 1,090 1.089 1,517 1,493 3,702 I 26.214 25.634
June 7.872 6,810 6.598 212 2,612 2,056 1,493 563 556 1.194 1,266 1.768 1,405 3,826 | 26,7532 26,197
Julv®) | 7,914 . . 208 - . . . 586 437 965 1,281 . . 3.855 | 26,980 26,543
Augh | 7,833 . . 204 . . . . 589 435 1,012 | 1.199 . . 3,869 | 27.538 27,103
Sep. 3,059 7.300 7,582 218 2,474 2,037 1.452 ! 585 437 1.036 1,178 2,091 1.537 3,894 28.069 27.632
Qet.?) | 7,941 . . 319 . . . . 569 369 1,040 1,250 . . 3,968 | 28,628 28,259
‘Nov. 7.915 8,409 7,882 527 2,404 2.033 1,411 & 622 371 940 1.322 2,289 1.646 4,008 28,935 28.564
Dec.. 8,117 8,581 7.808 72619 2,456 2,236 1,535 70119 220 904 1.1621%)| 2.434 1,733 4.066 | 29,4039 29,1831)]
1951 Jan. 7,645 8,570 7,756 B14 2,157 1.988 1,386 | 602 169 1,033 1,183 2.586 1,801 4,070 § 29.045 28.876
Feb. 7,668 8,742 7,823 919 2,277 2,106 1.427 679 171 1,025 1,259 2,756 1,867 4,076 1 29.670 29.499
March 7,753 8.344 7,720 624 2,214 1,905 1.434 471 309 1.009 1,178 2,805 1.883 4,064 29.250 28,941
April 7,932 8,456 7.884 572 1,887 1.643 1.311 332 244 1,056 1,221 2,874 1,938 4,091 | 29,455 29.211
May 7,855 8,905 7.912 993 2,153 1.793 1.370 423 360 | 1,052 1,276 | 2,956 1.950 4,133 || 30,280 29,920
June 8,249 9,308 8,204 1,104 2,151 1.763 1,388 375 388 1,092 1,237 2,964 2,170 4,201 31.372 30,811
July 8,415 9,513 8,362 1,151 1,973 1.708 1.289 419 267 1.107 1.280 3,067 2,239 4,285 | 31,881 31,536
Aug 8,811 9,825 8,649 1.176 2,154 1.853 1,302 5511) 301 5611) 3,153 2,270 4,375 | 32,843 32,453
Sep 9,153 9,770 8,535 1,235 2,137 1.813 1,344 46917) 324 929 | 1,410')] 3,123 2,276 4,453 ¢ 13,251 32,819
Qct. 9,056 9,488 9,149 339 2,051 1.486 1.330 156 565 270 1,393 3.290 2,255 4,554 33,057 32,477
Oct.18) | 9,054 9,531 9,192 339 2,056 1,491 1,335 156 565 970 1,393 3.337 2,259 4,567 33,167 32.587
Nov 9,298 9.677 9,330 347 2,469 1.708 1.426 282 761 962 1,449 3,385 2.269 4,660 | 34,169 33.338
Dec. 9,323 9,789 9,521 268 2,918 1.988 1.625 363 930 995 | 1,186M) 3.345 2,347 4,984 | 34,887 33.910
1952 Jan. 9217 9.342 9,070 272 2,555 1.706 1.436 270 849“3 1,012 1,181 3,672 2,504 5.196 34.679 33,724
Feb 9,525 | 9.234 8,964 270 2,591 | 1.885 1.470 415 7061, 933 1.223 3.836 | 2.582 5,383 | 35.307 34.546
Match 9,612 9.323 9,073 250 2,638 2,039 1.586 453 599 894 1,160 3,866 2,653 5.550 35,696 35.069
April 9,721 9.638 9.359 279 2,289 1.773 1,524 249 516 823 1,101 4,063 2,593 5.715 35,953 35,407
ay 9,912 9.427 9.163 264 2,447 1.843 1,501 342 604 814 1,020 4,170 2.794 5.851 36,435 35,813
June 9.985 9,459 9,180 279 2,878 1.891 1,580 311 987 800 977 4,019 2,761 5.994 36.873 35.847
July 10,046 9.707 9,466 241 2,700 1.733 1,489 244 967 784 849 4,223 2,808 6,136 | 37,253 36.215
Aug.  {10.325 9,903 9,663 240 2,806 1,828 1.580 248 978 770 853 4.378 2,825 6,288 | 38,148 37,072
Sep, 10,401 9.923 9,673 250 3,459 1,941 1.625 316 1,518 777 833 4,419 2,982 6.458 39,252 37.649
Qct.  |10,586 [10,129 9,861 263 3,166 | 1,668 1.486 182 1.498 778 785 4,604 3, 6.696 | 39,786 38,241
Nov. |10,723 [10,186 9,906 280 3,266 1.796 1.555 241 1.470 759 788 4,609 3,155 6,882 ' 40,368 38,844
Dec 10,817 |10,490 {10,208 262 3,723 | 2.050 1,746 304 1.673 751 738 4,603 3,155 7,404 © 41,681 39,975
1953 Jan. 10.691 9.820 9,571 249 3,817 1.684 1,565 119 2,133 769 734 5.013 3,409 7.730 41,983 39,820
Feb. 10,942 9,750 9,508 242 3,988 1.746 1.627 119 2.242 732 553 5.128 3,608 7.986 42,687 40.419
March |10.937 9,841 9,592 249 4,023 2,010 1.688 322 | 2.013 700 538 5,137 3,714 3,197 || 43,087 41.046
Avril . [11,169 [10,356 [10,072 284 3,348 1.787 1.586 201 1,561 817 498 5.446 3,764 8.448 || 43.846 42,258
ay {11,135 {10,568 110,297 271 3,576 1.966 1.703 263 1,610 768 449 5,496 K 8,659 || 44,631 43,020
June 11,202 10,573 10.316 257 3,955 2,086 1,877 209 1.869 761 427 5,283 4,160 8,902 | 45.263 43,384
July 11,436 10,707 10,455 252 3,731 1.955 1,695 260 1.776 686 471 5.685 4,273 9,126 || 46.115 44,333
Aug 11,510 10,841 10,600 241 4,251 1,920 1.725 195 2,331 676 498 5.786 4,397 9,375 47,334 44,973
Sep. 11,663 10,884 10,641 243 4,450 1.916 1.788 128 2.534 639 503 5.848 4,419 9,614 48,020 45,441
Oct 11,801 11,072 {10,845 227 4,161 1586 1,454 132 2,575 632 213 5.982 | 4,173 9.977 | 48.211 45,546
Nov 11,783 11,263 11,004 259 4,668 1,913 1.659 254 2,755 653 417 5.841 4,230 10,313 49.168 46.305
Dec. 11,972 11,460 11,219 241 5,227 2,104 1.738 366 3,123 639 385 5,583 4.357 11.241 50.864 47.642
1954 Jan. 11,666 111,039 110,800 239 5,442 1.732 1.490 24219| 3,710')| 613 2831¢)| 5,606 4682 | 12,013 | 51,344 47.634
Feb. 11,885 10,928 10,702 226 5,653 1,843 1.631 212 3,810 607 298 5.639 4,599 12,762 52,371 48,561
Mardh 11,791 10,974 10,734 240 6,137 2,014 1,711 303 4,123 - 596 323 5.611 4,880 13,209 53,521 49,398
Avpril 12,035 11,464 11,188 276 5.56% 1.802 1,600 02 3.763 596 383 5.600 4,711 13,524 §3,878 . 50,115
May  [11.886 [11,644 {11,372 272 5,928 1.954 1.750 204 | 8,974 575 361 5.528 | 4,696 | 13.838 || 54.456 | 50,482
, June 11,930 11,507 11,259 248 6,419 2,040 1.790 250 4,379 572 341 5.214 4,733 14.244 54,960 50,581
July 12,158 11,867 11,604 263 5,943 1.845 1,603 242 4,098 553 360 5,207 4.663 14.539 55,290 51,182
Ausg. 12,076 12,143 11,838 305 5,825 1.887 1.668 219 3,938 556 322 5.242 4,791 14,874 55.829 51,891
Sep. 12,358 12,170 11,877 293 6,561 1.897 1,667 230 4,667 562 330 5.167 4,767 15,177 57,095 52.428
Oct 12,581 12,225 12,005 220 6,271 1,831 1.628 203 4,440 560 340 5.316 4,815 15.547 57.655 53,215
Nov 12;556 12,615 12,391 224 6,689 2.013 1.783 230 4,676 528 351 5.096 4.757 15,835 58,427 53,751
Dec. 12,791 13,631 13,329 302 7,014 2.284 2,020 264 4.730 524 307 4,991 4.761 16.717 60,726 55,996
1955 Jan. 12,588 12,630 |12.303 327 7.212 1,964 1.761 203 5,248 519 301 5.526 4,900 17.276 60,952 55,704
Feb, 12,709 [12.356¢ (12,022 334 7,282 2,115 1.887 228 5,167 509 295 5,787 | 4,923 | 17,726 | 61.5%7 56,420
March [12.879 12,671 12,134 537 7.096 2,428 2,011 417 4,668 510 299 5.664 4,767 18,089 61,975 57,307
April (13,103 12,706 12,429 277 6,410 2,101 1,868 233 4,309 514 324 5,783 4,911 18,391 62,142 57.833
May 13,026 12.979 12,755 224 6.049 2,478 1,913 565 3.571 386 292 5.983 5,037 18,665 62,417 58.846
. }une 13,211 13,075 12,865 210 6,206 2,874 2,021 853 3.332 359 296 5,540 4,989 18,926 62,602 59,270
uly 13,467 13,286 13,082 204 6.15¢ 2,804 1.843 9261 3.352 337 314 5,475 4,951 19,117 63,103 59,751
Aug. 13,295 13,547 13,329 208 6,336 3.044 1.933 1.110 34292 324 293 5.572 5,055 19.394 63.816 60,524
Sep. 13,798 13,388 13,164 - 224 7.087 3.662 1,974 ,68 3,405 293 327 5,446 4,835 19,648 64,802 61,397
Qct. 13,642 13,871 13,652 219 7.203 3,864 1,925 1.939 3.339 276 300 5,587 4,727 19.948 65,554 62,215
Nov. 13,759 13,938 13,737 201 7.9 4.441 2.073 2,368 3,463 260 263 5,420 4,581 20,127 66.252 62,789
Dec. 14,088 14,979 14,747 232 8,455 4,874 2.303 2,571 3,581 265 5,460 4,302 20,668 68,463 64,882
1956 Jan. 13,744 14,033 13,817 216 B.755% 5.324 1,925 3,399 3.431 256 255 5.718 4,165 21,187 68,113 64,682
Feb. 13,860 | 13,769 13,534 235 9,478 6,201 2.152 4,049 3,27 256 2238 5,804 3.966 21.625 68,986 65,709
March {14,556 13,533 13,278 255 9,265 6,049 2,203 3,846 3,216 244 204 5,689 3,721 | 21,814 69.026 65,810
© April |14.295 (14,117 |13,872'D] 245 9,205 6,031 1,997 | 4,034 3,174 229 229 6.,16417)| 3,6551)) 22.009 || 69,903')| 66,729'7)
May 14,442 14,285 14,012 273 9,338 6,237 2.075 4,162 3,101 186 232 6.249 3,573 22,144 70,449 67,348
Jume 14,625 14,176 13,939 237 9,729 6,364 2,147 4.217 3,365 176 235 6.189 3.565 22,325 71.020 67,655
July 14,561 14,538 14,315 223 9,443 6,207 1,995 4,212 3.236 150 - 226 6,537 3.666 22,223 71,344 68,108
Aug.P) |14.653 14,677 14,453 224 9,497 6,369 2,078 4,291 3,128 173 210 6,756 3,882 22,294 | 72,142 69,014
1) Only deposits of rion-bank customers with credit institutions in Western Germany and with Central Banking System. — 2) Including notes issued in West Berlin, —
3) From 1949 to end-1951, including “Import Permits Suspense Account” at Land Central Banks (cash deposits), — ) From June 1951 to December 1953, including
amounts emploved in Equalisation Claims, — %) Including blodked account and inv¢stment account, — 6) As from June 1949 time deposits comprise only deposits
running for, or at notice of, -at least 30 days. The decrease in time deposits, and the rise in sight deposits, resulting from this re-classification amounts to DM 392
million (business and private customers: DM 128 million, public authorities: DM 264 million), — 7) Foreign currency balances and correspondents’” DM balances in
respect -of letters of credit opened by the Bank deutscher Linder, in the amount of DM 266 million, have been included. — ) Statistical increase of DM 689 million
in sight deposits of Allied agencies and of DM 1,02¢ million in counterpart accounts of the Federal Government. — %) For July, August and October 1950 no break-
down by. sight and time deposits is available; total sight and time deposits of business and private customers at credit institutions outside the 'Central Banking
System: July 1950: ‘DM 8,939 million; August 1950: DM 9,605 million; October 1950: DM 10,222 million, — %) Statistical increase in sight deposits of business
and private customers by DM 85 million, in sight deposits of public authorities by DM 12 million and in counterpart accounts of the Federal Government by DM
58 million. — 1) The credit balances of the STEG Administration, at DM 133 million, hitherto shown under deposits of Allied agencies, were transferred to the
Federal Government. — 12) The E.R.P. Special Account of the Federal Treasury (Bundeshauptkasse) with Bank deutscher Linder, at DM 56 million, previously
shown under deposits of public authorities, was transferred to counterpart accounts of the Federal Government. — %) After inclusion of a number of credit institutions
not previously covered by the statistics. — 1) The special ts of the R uction Loan Corporation were ferred to part ts of the Federal
Government. — 15) Partly invested in other securities. — %) Some sub-accounts of the Federal Government's counterpart accounts were transferred to the other deposits
o)f lt’he Federa:ll Government (DM 167 million). — 17) Statistical increase in bank deposits totalling DM 134 million; cf. footnote ) to Table 11, Lisbilities. —
P) Provisional.
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II. Central Banking System
A. Note and Coin Circulation, Lendings, Deposits

1. Notes and Coin in Circulation in Western Gerinény and in West Berlin
a) at Bank-Return Dates
(In millions of DM)

1. Central Banking System
A. Note and Coin Circulation,
Leudings, Deposits

Total Total I I Total | Total
Bank- Note Divi- Bank- Note Divi- | Bank- | Note Divi-  Bank- Note Divi-
Return an.d Bank sional | Retum and Bank sional Return an.d ! _Bank sional | Return and Bank sional
Date Coin Notes Coin Date Coin Notes Coin Date Coin Notes Coin Date Coin Notes Coin
Circu- Circu- Circu- Circu-
lation lation lation lation
1948 Sep. 30, 5.656.1; 5.656.1 : — 1954 Jan. 31| 12,127.9 | 11.258.7! 869.2 {1955 Jan. 31} 13,109.1 | 12,180.2 | 928.9 [i1956 Jan. 31| 14.347.2 | 13.357.7 | 989.5
ec, 31 6,641.4 | 6.641.4 | — Feb. 28| 12,329.5 | 11.457.0 872.5 Feb. 28| 13,214.7 | 12,281.6 933.1 Feb. 29| 14,435.0 | 13,443.8 991.2
1949 June 3G, 6.974.0 ; 6,962.4 11.6 Mar. 31| 12.281.6 | 11.403.0| 878.6 Mar, 31| 13.418.1 ] 12.476.9 | 941.2 Mar, 31| 15,104.2 | 14,088.5 | 1,015.7
ec. 311 7,737.5 | 7.697.9 39.6 Apr. 30| 12.483.9 | 11,588.2] 8057 Avr. 30| 13,594.1 | 12,642.4 1 951.7 Avpr. 30| 14,891.8 | 13,881.5 | 1,010.3
1950 June 3| 8.160.0 | 8.027.8 132.3 May 31| 12,399.8 | 11.498.3 | 901.5 May 31| 13.649.2 | 12.686.4 | 962.3 May 31| 15,086.0 | 14,064.7 | 1,021.3
ec. 31 8.413.8 i 8,232.3 181.5 June 30| 12.446.1| 11,542.4 | 903.7 June 30| 183.794.5 | 12.831.6 = 962.9 June 30| 15,192.7 | 14,169.1 | 1,023.6
1951 June 30 8,570.4 | 8.188.6 381.8 July 31| 12.650.7 | 11.732.0 918.7 July 31} 14.006.4 | 13,028.4  978.0 July 31 15.231.4 | 14.194.0 | 1.037.4
ec. 31| 9,713.3 ' 9.243.1 | 470.2 Aug. 31| 12.600.6 | 11.685.6 | 915.0 Aug. 31] 13,892.1 | 12,919.7 ; 9724 Aug. 7| 14.376.6 | 13.349.7 | 1.026.9
1952 June 30| 10.405.5 @ 9,804.6 600.9 Sep. 30| 12,892.1 | 11,966.4 | 925.7 Sep. 30| 14.320.5 | 13,337.5| 983.0 Aug. 15| 13,907.2 | 12.892.5 | 1.014.7
ec. 311 11.270.4 ' 10.508.7 761.7 Oct. 31f 13.060.6 | 12,126.7 | 933.9 Oct. 31| 14.220.9 | 13,241.1. 983.8 Aug. 23 13.399.6 | 12,396.6 | 1,003.0
1953 June 3¢ 11.658.8 ' 10.830.8 328.0 Nov. 30| 18,105.6 | 12.164.2 | 941.4 Nov. 30| 14.374.4 | '13,379.6 | 994.8 Aug. 31} 15,237.1 | 14,201.1 | 1,036.0
Dec. 31] 12.434.9 | 11,547.0 387.9 Dec. 31| 13.296.0 | 12,349.8 | 946.2 Dec. 31| 14.642.4 | 13.641.0 \ 1.001.4 Sep. 7| 14,620.4 | 13,592.1 | 1,028.3
! Sep, 15! 14.137.6 | 13.118.4 | 1,019,2 |
b) Averages?!) ¢) Denominations
(In millions of DM) as at 31 August 1956
| k i ‘ In millions In per cent
Total Note ! Total Note Total Note Denominations of DM of total
Period and Coin Period and Coin Period and Coin ' Circulatién
Circulation . i Circulation |t Circulation :
! : 1 ; Total of Bank Notes 14,201 93.2
- of which: DM 100.— 3,481 22.8
' v 50— 7,058 46.3
1953 Aug. 11,178 1954 Aug. 11,782 { 1955 Aug. 12,969 . 20.— 3,550 16.8
Sep. 11,344 Sep. 11,962 | Sep. 13,172 . 10— 975 6.4
Oct. 11,498 Qct. 12,186 Oct. 13,390 . 5,.— 112 0.7
Nov 11.455 Nov i 12,179 | Nov. 13,316 2 6 0.0
Dec 11,901 Dec 12,759 Dec. 14,037 . 1.— 9 0.1
501 10 0.1
1954 Jan. 11.516 1955 Jan. 12,344 § 1956 Jan. 13,545 solsi L T
Feb. 11,395 12,242 Feb. 13,453 Totel of Divigional Cotg 1 1o ) &8 e
March 11,503 Mard: 12,391 March 13,858 : 2 140 oo
April 11,682 April 12,657 Avpril 13,892 ” 1— 275 1.8
May 11,652 May 12.819 | May 13,967 T % o6
June 11,663 |l June 12,751 June 14,125 e 89 0.6
Tuly 11.850 July 13,087 ! July 14.261 o Tos 28 02
Aug. 11,782 Aug. 12,969 | Aug 14,115 R ¥
i . .02 2 0.0
» —.01 16 0.1
1) Computed from the circulation figures for each calendar day. Bank Notes and Divisional Coin | 15.237 | __1oo.0
!} Including Small Money Tokens.
2. Central Bank Lendings to Non-bank Borrowers
(In millions “of DM) -
- Business and Private
Total Lendings Public Authorities Customers
to Non-bank - e e R
Borrowers Federal Govemment anrl Federal Administrahons 1) Lands I Credits
in ex Total — I . ST _ i granted to
. : " i : dit | 1 ! . Insurance
Period cluding ' cludin in- ex- Treasury Te Treasury | Other vy ; ;
Trealgur‘y Bills & cluding | cluding : Billg and : resmect | ! Bills an‘é Advances' Public L Ei.rzq.. 'Ssg’%?ﬂ;f
and Treasury Bills Total | Non- -inter-| Cash g . Seeuri- Total | Non- inter-i Cash on Authori- | ~enGings ! ing and
Securities and ‘est-bemng ’Advances LME. ties }est bearing jAdvances: Securi- ties Lgoan
Securities Treasiry : Treasury ties ;
‘ i i Bonds | and Bonds Associa-
w, ! ! | LBR.D. . tions 9)
End-of-Month Figures
1953 Dec. 605.3 | 362.5 | 467.8  225.0 | 4221 194.8 — 183.0 44.3 45.3 3.7 41.6 — 0.4 108.4 29.1
1954 June 333.4 | 306.9 | 215.6 : 189.1 | 209.5 — — 183.0 26.5 — — — — 6.1 92.9 24.9
Dec. 726.2 | 595.2 | 603.8 « 472.8 | 521.7 99.4 - 390.7 31.6 60.8 - 60.8 - | 23 109.9 12.5
1955 July 611.8 | 518.6 | 486.9 ;. 393.7 | 483.9 75.4 — 390.7 17.8 2.0 —_ — 2.0 1.0 115.4 9.5
Aug. 682.7 | 597.7 | 567.9 | 482.9 | 475.7 67.1 — 390.7 17.9 89.9 - 82.8 7.1 2.3 105.1 9.7
Sep. 645.6 | 562.6 | 535.9 | 452.9 | 484.4 64.7 10.7 390.7 18.3 50.6 — | 506 —_ 0.9 100.0 9.7
Oct. 639.1 | 565.1 | 529.0 | 455.0 | 4753 | 55.0 10.7 390.7 18.9 52.9 0.1 52.8 — 0.8 100.1 10.0
Nov. 760.7 | 637.7 | 647.8 | 524.8 | 513.7 | 102.3 — 390.7 20.7 133.2 — 133.2 —_ 0.9 103.1 9.8
Dec. 1,004.5 | 743.1 | 890.6 | 629.2 | 652.1 | 247.3 — 390.7 14.1 205.8 —_ 180.4 |, 25.4 32.7 103.5 10.4
1956 Jan. 613.6 | 525.5 s00.6 | 4165 | 4788 | 76.0 —_ 390.7 12.1 21.7 — 217 1 — 4.1 103.9 5.1
eb. 202.7 | 5903 691.9 | 479.5 | 603.1 198.6 - 390.7 13.8 85.9 — 85.9 | — 2.9 105.9 4.9
Mardh 710.4 | 501.1 603.1 | 393.8 | 600.0 | 195.1 — 390.7 14.2 — —_ — - 3.1 102.1 5.2
April 839.0 | 514.2 | 738.9 | 414.1 | 715.5 310.4 —_ 390.7 14.4 14.2 — 14.2 —_ 9.2 95.3 4.8
May 832.4 | 528.8 | 731.3 | 427.7 | 694.3 276.4 —_ 390.7 27.2 36.1 - 36.1 — 0.9 96.4 4.7
June 755.7 | 490.2 | 668.6 | 403.1 | 656.2 234.1 — 390.7 31.4 11.3 — 11.3 — 1.1 82.7 4.4
July 689.4 | 492.0 600.9 403.5 588.1 155.4 —_ 390.7 42.0 12.0 - 12.0 — 0.8 84.1 4.4
Aug. 776.7 | 627.9 | 688.7 | 5399 | 33005 108.6 — 390.7 40.2 139.3 — ! 1393 — 9.9 83.3 4.7
Averages 4)
1953 363.9 | 3100 | 8.1 | 189.2 | 229.3 31.3 — 183.1 14.9 13.0 7.7 5.3 — 0.8 77.1 43.7
1954 399.5 | 363.6 | 278.7 | 2.8 | 273.5 6.6 — 238.1 28.8 3.0 0.5 2.5 —_ 2.2 97.3 23.5
1955 645.7 | 575.5 | 519.1 | 448.9 | 488.5 |  46.8 27.6 390.7 23.4 27.7 0.0 26.5 1.2 2.9 116.4 10.2
1955 July 587.2 | 543.8 | 460.7 | 417.3 | 456.3 25.6 22.2 390.7 17.8 3.2 — 2.7 0.5 1.2 116.1 10.4
Aug. 587.6 | 547.1 | 468.9 | 428.4 | 431.2 22.7 — 390.7 17.8 36.5 — 34.6 1.9 1.2 109.1 9.6
Sep. 660.6 | 561.4 | 549.0 | 449.8 | 495.2 81.1 5.3 390.7 18.1 49,8 — 47.2 2.6 4.0 102.1 9.5
Oct. 644.6 | 554.0 | 533.0 | 442.4 | 491.9 71.7- 10.7 390.7 18.8 40.3 0.1 40.2 — 0.8 102.6 9.0
Nov 658.0 | 577.8 | 546.9 | 466.7 | 478.5 60.6 7.7 390.7 19.5 66.5 0.1 66.4 —_ 1.9 102.1 9.0
Dec. 824.6 | 634.3 | 7103 | 5200 | 581.0 174.4 — 390.7 15.9 108.9 — 102.6 6.3 20.4 104.7 9.6
1956 ]an 688.8 | 564.1 | 578.7 | 454.0 | 515.4 112.5 — 390.7 12.2 58.2 —_ 58.2 5.1 103.8 6.3
Feb. 700.9 | 532.3 | 591.0 | 422.4 [ 559.3 ; 155.8 —_ 390.7 12.8 28.5 — 28.5 — 3.2 105.1 4.8
March 748.7 | 530.9 638.2 420.4 608.5 | 2040 —_ 390.7 13.8 25.5 —_ 25.5 — 4.2 105.3 5.2
Avril 709.1| 501.6 | 605.9 | 398.4 | 598.2 | 193.1 - 390.7 14.4 4.3 — 4.3 — 3.4 98.4 4.8
May 818.3 | 505.6 | 718.1 | 405.4 | 703.4 291.1 — 390.7 21.6 11.5 — 11.5 — 3.2 95.4 4.8
June 753.3 | 497.6 | 657.6 | 401.9 | 646.4 } 224.3 — 390.7 31.4 9.8 —_ 9.8 — 1.4 90.7 5.0
July 698.8 | 444 | 6109 | 396.5 | 6051 | 180.2 — 390.7 35,2 4.9 — 4.9 — 0.9 83.5 4.4
Aug. | 624.0| 524.1 | 536.2 | 436.3 | 490.6 ‘ 55.4 - 390.7 44.5 42.5 — 42.5 - 3.1 83.3 4.5
i |
by Land

1) Including Federal Railways, Federal Postal Admmmtﬂtion and Fe_tll-iul Equalisution of Burdens Office. — ?) Discount credits and advances on securities granted

Central Bank branches in the former French zone of of, or lending on, Equalisation Claims. — ) Annual values computed from the figures

at the 48 bank-return dates of the year, monthly vnluel from the figures at the four bank-retum dates of the month
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1L: Central Banking System
A. Note and Coin Circulation,
Lendings, Deposits

3. Central Bank Lendings to Credit Institutions in Western Germany and to Berlin Central Bank

(In millions of DM)
Credit Institutions in Western Germany {excluding R.L.C.) Reconstruction Loan Corporation
. | - Berlin
Period . : fangt | Central Bank
T(:tal Dcli;s::’s" Aéivangiis qu}:isl:tswn Total A ds:;]; o5 Securities :
) 1y on Securities Purchased
a) End-of-Month Figures
1953 Dec. 3,124.4 2,717.6 237.7 169.1 ' 225.6 ! 202.6 ! 23.0 15.9
1954 June 2,425.4 2,134.8 198.4 72.2 118.9. | 106.9 : 12.0 13.6
ec. 3,090.2 2,787.1 250.4 52.7 207.3 | 195.2 12.1 17.3
1955 July 2,331.0 2,214.5 80.1 36.4 \ 116.4 ; 111.0 5.4 211
Aug. 1,890.2 1,788.2 60.1 31.9 116.5 111.1 5.4 24.6
Sev. 3,031.7 2,875.6 124.9 31.2 107.0 101.5 5.5 47.8
Oct. 3,168.9 3,022.1 117.3 29.5 110.4 104.9 5.5 67.0
Nov. 3,174.7 3,064.7 82.9 27.1 121.6 116.1 5.5 39,0
Dec. 4,397.6 4,034.5 337.8 25.3 145.0 i 139.5 5.5 21.6
1956 Jan. 4,106.8 4,014.9 69.7 22.2 111.8 | 106.2 5.6 46.1
Eeb. 4,328.3 4,201.1 106.3 20.9 129.3 i 123.7 5.6 30.9
March 4,893.0 4,712.3 160.3 20.4 95.6 ; 90.0 5.6 22.1
April 4,498.8 4,300.9 173.3 18.6 114.5 . 108.9 5.6 20.8
May 4,067.3 3,082.7 66.6 18.0 100.4 ; 94.8 5.6 20.6
Tune 3,957.8 3,82L.3 118.9 17.6 87.7 i 82.1 5.6 17.6
July 3,364.3 3,267.6 79.9 16.8 : 100.4 95.0 5.4 22.8
Aug 2,666.3 2,57¢.8 74.4 15.1 i 84.8 j 76.3 8.5 29.9
b) Averages®)
1953 2,494.8 2,145.2 149.5 ! 200.1 | 320.9 201.9 119.0 20.4
1954 2,035.3 1,830.2 126.4 : 78.7 ! 167.4 150.5 16.9 13.4
1955 2,386.5 2,230.3 119.2 37.0 125.5 118.0 7.5 26.1
1955 July 2,108.3 1,6%1.4 100.2 36.7 127.5 122.1 5.4 19.8
Aus. 2,046.1 1,040.6 73.4 32.1 115.6 110.2 5.4 23.5
Sep, 2,902.8 2,748.3 123.1 31.4 110.7 105.2 5.5 31.5
Oct. 3,076.9 2,0%4.8 91.9 30.2 116.7 111.2 5.5 37.4
Nov. 3,161.7 3,022.7 111.2 27.8 109.1 103.6 5.5 48.2
Dec. 4,163.9 3,725.1 343.3 25.5 125.8 120.3 5.5 48.6
1956 Jan. 4,009.1 3,893.6 92.4 23.1 120.0 114.4 5.6 27.4
Feb. 4,316.7 4,184.0 111.5 21.2 131.4 125.8 5.6 39.9
March 4,948.,5 4,787.9 140.1 20.5 110.6 105.0 5.6 37.1
April 4,387.4 4,240.4 127.9 19.1 121.1 115.2 5.9 21.2
May 4,346.6 4,224.3 104.3 18.0 103.8 98.2 5.6 20.0
June 4,058.8 3,240.9 100.0 17.9 101.8 96.2 5.6 26.5
July 3,600.0 3,472.6 110.4 17.0 100.0 94.5 5.5 21.9
Aug 2,841.8 2,733.9 92.4 ; 15.5 97.2 90.0 7.2 28.9
1) Including foreign bills and export drafts purchased, but excluding money-market securities purchased in the open market. — 2) The lendings to the Berlin Central
Bank comprise inland bills, foreign bills and export drafts purchased, and Equalisation Claims accepted as security for advances. — 3) Annual values computed from
the figures at the 48 bank-return dates of the yesr, monthly values from the figures at the four bank-return dates of the month.

4, Central Bank Deposits of Non-bank Customers and Credit Institutions in Western Germany,
and Deposits of Berlin Central Bank with Bank deutscher Linder

(In millions of DM)
Non-bank Customers
Public Authorities ‘ Credit Berlin
. Tt Federal , * inaguuions | Contnal
Peried including excluding GLOVCdmmE:l“: Other Co\;:ute‘li'part Allied ! Other Germany Bank
ands an 2 unds - ) [}
Amounts temporarily Equalisation Public 2) ‘ Agencies Depositors 3 )
employed in of Burdens Authorities !
Equalisation Claims Authorities i
1) |
a) End-of-Month Figures
1953 Dec. 4,754.8 1,532.4 3,124.9 364.5 385.0") | 639.3 241.1 3,187.8 121.7
1954 June 5,789.3 1,3638.7 4,227.3 401.7 340.6 572.0 247.7 2,711.7 130.9
Dec. 6,127.0 1,397.0 4,601.7 392.0 307.6 523.4 302.3 3,851.9 107.0
1955 July 5,168.7 1, 4,271.7 41.3 314.2 337.5 204.0 3.013.0 75.0
Aug. 5,236.6 1, 4,307.1 95.2 292.4 324.2 217.7 2,902.7 82.0
Sep. 5,937.3 2, 5,022.6 70.3 327.7 293.1 223.6 3,121.4 6.0
Qct. 6,072.9 2, 5.243.7 34.7 299.6 276.3 218.6 3.364.2 5.2
Nov. 6,554.2 3, 5,742.2 88.8 262.7 259.5 201.0 3,280.5 11.8
Dec. 6,894.8 3, 5,878.3 273.3 245.8 265.4 232.0 4,349.7 45.4
1956 Jan. 7,558.3 4, 6,786.0 44.3 255.4 256.1 216.5 3.,396.7 9.6
Feb. 8,045.1 4, 7.,241.7 83.9 228.0 256.4 235.1 3,368.1 34.2
March 7,764.3 4, 6,952.4 109.1 203.9 244.2 254.7 3,373.7 40.9
April 7.,910.9 4, 7.156.8 51.4 228.8 229.0 244.9 3.598.4 67.7
May 7,954.4 4, 7,229.1 33.3 232.2 186.4 273.4 3,344.4 18.6
June £,230.5 4, 7,534.5 47.6 234.9 176.5 237.0 3,550.0 0.1
July 8,047.1 4, 7,420.3 28.0 225.9 149.8 223.1 3,703.3 91.7
Aug. 8,026.4 4, 7,394.7 24.5 210.0 173.2 224.0 3,437.3 63.4
b) Averages %)
1953 4,099.6 1,620.2 2,519.3 120.2 509.8 707.8 242.5 2,367.4 166.8
1954 5,827.9 1,340.0 4,374.9 290.6 337.1 577.6 247.7 2,758.2 154.6
1955 6,221.6 2,082.¢ 5,114.3 170.7 294.4 385.1 257.1 3,301.6 108.0
1955 July 5,420.6 1,954.L 4,528.3 36.6 311.2 345.5 199.0 3,076.9 105.1
Aug. 5,512.8 2,104.3 4,614.2 66.5 300.7 320.0 211.4 3,139.4 96.7
Sep. 6,052.0 2,584.7 5,171.6 54.0 300.6 310.1 215.7 3,617.8 30.5
Oct. 6,329.4 2,879 5.491.4 39.9 301.6 285.2 211.3 3,597.5 16.6
Nov 6,643.2 3,172.3 5,834.6 72.5 261.0 268.9 206.2 3,701.7 51.0
Dec. 7,054.5 3,41%.1 6.,148.5 176.8 245.5 265.6 218.1 4,080.3 53.5
1956 Jan. 7,653.6 4,044.7 6,798.0 98.4 249.7 260.5 247.0 3,725.4 37.8
Feb, 8,110.7 4,710.0 7,285.8 96.3 238.1 245.3 245.2 3,839.2 33.9
Mar_ch 8,481.4 5,082.3 7,687.3 94.2 206.4 253.1 240.4 3,752.4 31.5
April 8,153.6 4,894.1 7,342.1 94.8 224.7 234.8 257.2 3,782.8 52.8
May 8,381.1 5,160.3 7,574.8 98.9 234.3 194.1 279.0 3,928.4 58.3
June 8,613.1 5,221 7.883.3 69.3 232.1 177.7 250.7 3,806.2 18.2
July 8,513.1 5,194.6 7.829.2 53.7 230.8 159.7 239.7 3,884.8 36.5
Aug: 8,330.5 5,069.1 7.648.1 68.2 216.7 168.6 228.9 3,960.3 88.6
1) Including the amounts temporarily employed in Equalisation Claims. — %) Including E.R.P. Special Account of Berlin Central Bank. — %) Including Postal Cheque
and Postal Savings Bank Offices. — ¢) Excluding E.R.P. Special Account. — ) Annual values computed from the figures at the 48 bank-return dates of the year,
monthly values from the figures at the four bank-return dates of the month.

44




1. Central Banking System
A. Note and Coin Circulation,
Lendings, Deposits

5. Minimum Reserve Statistics

a) Reserve Ratios

For Credit Institutions
Sight Liabilities E
e Time Liabilities Savings La‘::d
P .
Applicable at “Bank Places™ *) | at other places o ‘ 7 - | 7De | contral
as from: Reserve Class?) Reserve Class?!) posits | Banks
1 i 2 | 3 4 | 5 | 6 | 1| 2 1 3 ‘ 4 | 5 | 6 1 2 1 3 ‘ 4 } 5 ‘ 6
—_ ! [ ! e -
in per cent of the Liabilities subject to the Reserve Requirement
1948 July 1 10 10 5 5 20
Dec. 1 15 10 5 5
1949 June 1 12 9 5 5
ep. 1 10 8 4 4 12
1950 QOct. 1 15 12 8 4
1952 May 1 15 ! 14 13 ' 12§ 11 ! 10 12 11 10 o | 8 8 8 | 7.5 7 1 65 6 | 55 4
Sep. 1 12 | 12 11 11 100 ;9 10 10 9 9 | s 3 7 17 6 | 6 5 1 s 4
H [ | ! : H
1953 Feb. 1 1 ¢ 11 10 10 9 j 9 9 9 8 8 8 7 07 6 ‘ 6 5 5 4
1955 Sep. 1 12 0 12 o 11 10 | 10 10 10 | 9 9 i 9 9 8 8 7 I 7 6 6 5
! I i

*) “Bank places® are places at which there is a Land Central Bank or a branch of one. —- !} Since 1 May 1952 the credit institutions have been graded as follows, the amounts
Tepresenting the totals of their liabilities (other than savings deposits) subject to the reserve requirement:

Millions of DM Millions of DM
Reserve Class 1 100 and over Reserve Class 4 from 5 to under 10
" . 2 from 50 to under 100 - » 5 » 1w W 5
- . 3 » 10, . 50 - . 6 under 1

The reserve class into which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in the previous month. For
the purpose of determining the reserve class for a credit institution with branches in various Lands, the deposits at all branches are added up.

b) Reserves Maintained by Credit Institutions in Western Germany, by Groups of Banks and Reserve Classes

Groups of Banks : Reserve Classes
| of which: | Cential | T
. Institu- | ]
! i tions of All
: ! : i Agri- | Central other | :
Suc- | : ; cultural | Institu- | g,qu. | Credit 1 2 1 3 4 5 6
Month Total Com- cessor | Stgte, \ Sp'ecial- Cér{tral Savi CCfed“ ‘I“’gs ‘_’f trial I“jmu' (DM 100| (DM 50 | DOM10| (DM5 - (DM 1 | (under
mercial Institu- Regional  _ | | ised iro avings | Looper- | lndus Credit 1075 | million | to under to under | to under to under| DM 1
Banks | tions of | and | PTivate | Cop,. | Institu- | Banks | atives, | trial | cgoper. | subject frh
; B k 1 ; i op h and 100 50 10 5 million)
former ' Local ankers i ynoreial |. tions anq Credit | ¢ives to the over) |million) - million) | million) million)
Big Banks ‘ Banks Agri- Cogper- Rese;ve
| Banks ‘ . cultural | atives Require-
| ; : Credit ment :
i Cooper- i
i i ! atives | !
Liabilities subject to the Reserve Requirement
1955 Aug. |46.313.2] 16,313.7] 9.258.6 | 5.428.1 11,424.2 202.8 [3,170.5 |17,792.53.345.2 ' 101.3 |2,606.9 [2,983.1 | 20,043.7(4,341.6 |7,498.5 |5.,410.5 15,097,0 13,921.9
1956 lune |49.652.3117,196.4| 9.866.4 | 5,664.3 |1,437.1 | 228.6 |2.556.9 |19.939.2|3.795.5 . §4.3 [2,919.8 |3,160.2 , 20.747.5|4,683.6 |8,468.7 |5.925.9 15,514.8 4.311.8
fuly 150.004.2117.589.1(10,055.1 | 5.834.0 [1.461.8 | 238.2 |2,525.4 |19.875.5|3.805.2 ‘ 82.2 [2,935.9 |3.190.9 | 20.938.1|4,815.3 |8,580.9 | 5,987.8 ls.ssz.s 4.299.8
Aug. 150.844.3118,039.2:10,310.0 | 5,987 9 11,500.4 | 240.9 12,571.1 |20.142.7{3.828.7 85.8 12,999.9 [3,176.9 | 21,632.3/4,808.1 18,651.9 [5,842.2 15,534.8 4,375.0
Reserve Required
1955 Auvg. | 3,150.9| 1,313.1] 770.5| 417.3 ! 110.0 15.3 © 251.2 | 1,001.9. 181.5 7.0 | 158.4 | 237.8 | 1,624.8] 279.1 | 466.7 ‘ 297.0 \ 278.5 ' 204.8
1956 June | 3.820.9 1.552.9\ 916.5 | 490.9 1 126.3 19.2  237.8 | 1.303.8 2415 6.8 | 203.4 | 274.7 | 1.872.5| 345.1 | 596.5 377.2 | 352.8 | 276.8
July | 3.853.0] 1,592.00 938.6 | 504.3! 1290 201 | 2353 | 1.296.8 240.5 6.6 | 2052 | 276.6 | 1.,901.3| 358.0 | 604.7 | 3813 | 343.4 l 264.1
Aug. | 3,932.2] 1,639.6i 9659 32101 13255 20.2- 1 - 239.0 | 1,320.4) 242.0 6.8 | 210.8 | 275.6 | 1,956.8] 3739 | 606.6 . 3732 | 354.2 | 269.5
Average Reserve Rate (Required Reserve in per cent of Liabilities subject to the Reserve Requirement)
1955 Aug. 6.8 8.0} 2.3 | 7.7 7.7 7.5 7.9 5.6 5.4 6.9 6.1 | 8.0 | 8.1 6.4 ! 6.2 5.5 5.5 5.2
1956 June 7.7 9.0 9.3 | 87. 8.8 1 84 9.3 6.5 6.4 8.1 7.0 ' 87 9.0 7.4 7.0 6.4 6.4 6.4
July 7.7 9.1 9.3, 8.6 8.8 | 84 93 6.5 6.3 8.0 70 . 8.7 9.1 7.4 7.0 6.4 6.4 6.1
Aug. 7.7 9.1 9.4 i 871 8.8 i 8.4 9.3 6.6 6.3 7.9 70 | 87 9.0 7.8 7.0 6.4 6.4 6.2
Excess Reserves
1955 Aug. 80.8 36.2 14.1 13.6 | 6.5 | 2.0 7.5 | 14.3 3.9 0.9 7.7 10.3 30.4| 4.9 | 146 7.4 13.0 10.5
1956 June 84.4 39.7 15.9 17.3 5.1 1.4 126 | 10.0 4.8 0.4 6.8 10.1 4o.s| 6.1 11.9 4.4 11.8 9.7
July 84.9 152, 133 241 3538 | 20 6.3 13.2 4.9 0.5 7.4 7.4 37.3 5.9 \ 12.7 7.0 11.4 10.1
Aug. 67.5 30.2 811 1551 521 1.4 4.4 1 102 3.4 0.8 6.7 11.8 24,50 4.8 12.3 6.1 10.6 9.2
Excess Reserves in per cent of Reserve Requirement
1955 Aug. 2.6 2.8 1.8 3.3 5.9 13.1 | 3.0 1.4 2.1 12.9 4.9 4.3 19! 1.8 | 3.1 2.5 4.7 5.1
1956 June 2.2 2.6 1.7 % 351 4.0 7.3 5.3 0.8 2.0 5.9 3.3 3.7 2A2| 1.8 2.0 1.2 3.3 3.5
July 2.2 2.8 1.4 4.8 ‘ 4.5 10.0 2.7 1.0 2.0 7.6 3.6 2.7 2.0 1.6 0 21 1.8 3.3 3.8
Aug. 1.7 18! 0.8 ! 301 3.9 6.9 1.8 0.8 1.4 11.8 3.2 4.3 130 13 ' 2.0 | 1.6 3.0 3.4
Excess Reserves in per cent of Aggregate Total of Excess Reserves
1955 Aug. 100.0 44.3|  17.5 ¢ 16.8 8.0 | 25 9.3 | 17.71 4.8 1.1 9.5 12.8 37.6 6.1 18.1 9.1 16.1 13.0
1956 lune 100.0 47.00  18.8| 208 6.0 | 1.7 159 1.8 5.7 0.5 8.1 12.0 48.0 7.2 14.1 5.2 14.0 11.5
July 100.0 5330  15.7, 28.4 6.8 | 2.4 74 . 155 5.8 0.6 3.7 8.7 I 445, 69 15.0 8.3 13.4 11.9
Aug. 100.0 248 1200 2301 77| 23} 6.5 | 1511 5.0 1.2 9.9 17.5 3631 7.1 . 182 9.1 15,7 13.6
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. -l: Central Banking System

B. Returns
B. Returns
s o
1. Combined Return of the Bank deutscher Linder
‘ "Assets (In millions
f Treasury Bills and
i Non-interest-bearing Advances on Securities Advances and Short-term Lendings
Treasury Bonds
i f which:
Credit Foreign Inland ! Of which !
“Date i Balances Notes. Bills ‘
of Gold at Coin, Bills, of thereof: Federal !
Return 1 Foreign and Exchange Federal against Govern- Other
Banks Cheques ong Govern- E S 1 ment and Public
1) 1) ) Total  ment and Land Total qualisa- | Total Federal | Lands | Authori-
Federal ands Cf:;:“ Adminis- ; ties
Adminis- ' trations
trations ; 3
| | |
!
1951 Deec. 31 116.0 1.696.0 302.1 4,615.5 573.5 553.3 20.2 312.0 259.6 622.0 —_ 168.0 454.0
1952 Dec, 31 587.0 3,971.5 33600 3,359.9 366.7 355.2 11.5 263.2 211.5 318.9 b 50.4 268.5
1953 June 30 879.9 5,052.1 324.¢ 2,057.5 11.0 — 11.0 189.1 157.5 169.8 - 3.7 166.1
ec. 31 1,367.8 6,497.3 466.¢ 2,786.4 198.5 194.8 3.7 241.4 211.9 244.2 — 41.6 202.6
1954 June 30 1,753.7 7.693.8 459.7 2.164.4 — —_ — 205.8 156.2 106.9 et —_ 106.9
Dec. 31 2,629.6 7,568.7 1.066.7 2,850.0 99.4 99.4 — 274.2 216.7 256.0 - 60.8 195.2
1955 May 31 3,106.1 7,967.6 755, 1,540.0 25.1 25.1 —_— 170.9 115.7 144.1 12.0 16.2 115.9
Tune 30 3,182.4 8,162.9 702.% 1,932.9 82.5 82.5 -— 138.0 121.7 200.1 50.0 14.0 136.1
July 31 3,258.4 8,389.4 692.4 2.183.5 75.4 75.4 — 89.3 70.6 111.0 —_ — 111.0
Aug, 31 3,369.6 8,298.6 653.7 1,822.6 67.1 67.1 — 70.9 51.3 193.9 — 82.8 111.1
Sep. 30 3,463.4 8,440.4 567.8 2,848.9 64.7 64.7 — 147.5 119.1 162.8 10.7 50.6 101.5
Oct. 31 3,566.2 8,509.0 536.3 ©3.023.2 55.1 55.0 0.1 131.3 116.0 168.4 10.7 52.8 104.9
Nov. 30 3,643.5 8.520.6 611.6 3.033.6 102.3 102.3 —_ 87.5 73.2 249.3 —_ 133.2 116.1
Dec. 31 3.,862.0 8.559.9 682.9 4,029.6 247.3 247.3 — 401.4 205.9 319.9 — 180.4 139.5
1956 Jan. 31 3,991.7 8,606.1 665.1 3,960.7 76.0 76.0 - 74.2 61.3 127.9 — 21.7 106.2
Feb. 20 4,154.0 3,624.6 6893 4,136.5 198.6 198.6 — 109.8 88.9 209.6 — 85.9 123.7
Mar, 31 4,202.0 8.758.0 706.3 4,692.5 195.1 195.1 - 164.2 137.6 90.0 — _— 90.0 |
Apr. 30 4,337.4 8.936.4 7156 4.377.0 310.4 310.4 — 182.8 144.5 123.1 — 14.2 108.9 |
May 31 4,421.4 9,307.9 758.1 3,940.2 276.4 276.4 — 67.5 59.0 130.9 — 36.1 94.8
June 30 4,625.7 9,811.8 758.4 3.800.5 234.1 234.1 —_ 148,1 125.1 93.4 — 11.3 82.1
July 7 | 4.625.8 | 9.873.9 7827 3.742.2 184.5 184.5 — 102.1 88.6 76.8 — 7.7 691 !
July 15 4,982.8 9,709.7 7889 3,474.9 204.0 204.0 — 128.2 100.9 102.6 — - 102.6
July 23 4,982.8 9,968.2 7424 3,301.4 176.7 176.7 - 140.9 115.0 111.3 — — 111.3
July 31 4,982.8 10.105.3 777.3 3,244.8 155.4 155.4 — 82.0 73.8 107.0 — 12.0 95.0
Aug. 7 4.982.8 10,230.8 784.8 3,091.3 94.0 94.0 — 88.9 81.8 119.3 — 2.0 97.3
Aug. 15 5.277.9 10.023.0 807.¢ 2.743.6 14.7 14.7 — 118.2 82.8 105.9 — 1.6 104.3
Aug. 23 5.277.9 10,106.0 7584 2,466.6 4.5 4.5 —_ 91.4 86.2 89.4 — 7.2 822
Auvg. 31 5.340.9 10.144.4 723.1 2,563.8 108.6 108.6 — 34.8 68.9 215.6 - 139.3 76.3 |
Sep. 7 5,340.9 10,369.2 692.6 2.909.8 124.4 124.4 — 84.2 71.6 229.3 — 150.1 79.2 |
Sep. 15 5,361.9 10,589.6 710.9 2,822.1 57.1 57.1 — 93.4 75.3 79.0 — — 79.0 |
*y Figures may in the decimal place differ from comparable figures in other tables owing to rounding. — 1) Up to 15 September 1953, controlled by High Cemmission, —
Conversion Law), — ) Including claims arising from the settlement of foreign trade.
Liabilities
Deposits
e - — -
' Berlin Central Public Authorities
: Bank :
Credit o I R [
Bank i Institutions . |
D:;e Notes i {including i
Return in Circu- Total Postal Federal !
lation Cheque and including Government | Counterpart Local
Postal .R.P. and Accounts !
. Savings Total - ! Specinl Total Federal of Federal ! Lends Au:ilz :ﬁ'
' Bank Offices) ! Account Adminis- Government |
| trations i
: i
. ‘ I
1951 Dec. 31 9,243.1 5,446.4 2.627.9 105.4 52.6 2,444.9 17.9 1,086.4 137.4 10.2
1952 Dec. 31 10,508.7 4,998.5 2,896.3 93.4 13.0 1,747.0 29.0 692.3 102.0 10.5
1953 June 3¢ 10,830.8 4,091.2 2,253.5 198.0 4.9 1.382.3 21.1 412.4 95.1 10.2
ec. 31 11,547.0 4,841.9 3,187.8 123.1 1.4 1,289.9 17.1 284.4 106.4 6.9
1954 June 30 11,542.4 4,252.9 2.711.7 131.4 0.5 1,162.1 13.3 340.1 76.8 11.4
ec. 31 12.349.8 5,355.9 3.851.9 107.1 0.1 1.094.6 12.8 307.5 111.7 8.6
1955 May 31 12,686.4 4,251.5 2.689.7 94.7 — 1,242.8 166.9 291.5 63.3 10.0
une: 30 12,831.6 4,763.3 2.974.6 71.1 — 1,508.3 678.1 295.6 97.9 8.4
July 31 13,028.4 4,904.9 3,013.0 75.0 — 1,612.9 703.3 314.2 59.1 7.7 |
Aug. 31 12,919.7 4,929.8 2.902.7 82.0 — 1.727.4 591.5 292.4 46.6 8.5 i
Sep. 30 13,337.5 5,659.9 3.121.4 6.0 — 2,308.9 1,281.3 327.7 60.4 7.2 |
Qct. 31 13.241.1 6,103.1 3,364.2 5.2 — 2.515.1 1.662.9 299.6 63.2 7.4 :
Nov. 30 13,379.6 6,383.6 3,280.5 11.8 — 2,890.3 1.826.4 262.7 67.8 8.4 i
Dec. 31 13.641.0 7,709.1 4,349.7 45.4 — 3.082.0 1.969.0 245.8 125.2 6.9
1956 Jan.” 31 13,357.7 7.533.7 3.396.7 9.6 — 3.910.9 2,921.1 255.4 93.2 7.4
' Feb. 29 13,443.8 8,170.8 3.368.1 34.2 — 4.533.4 3,324.6 228.0 82.3 9.6 '
Mar, 31 14.088.5 7,962.7 3,373.7 40.9 4,293.4 3,204.8 203.9 93.7 8.7 |
Apr. 30 13.881.5 8.402.9 3.598.4 67.7 — 4,491.9 3,462.5 228.8 67.9 8.4
May 31 14,064.7 8.216.6 3,344.4 18.6 - 4,580.2 3,545.5 232.2 55.8 9.5
June 30 14.169.1 8,415.5 3.550.0 D o1 — 4,628.6 3,706.7 234.9 64.7 8.0
Tuly 7 13.541.1 8,931.8 4,191.2 7.9 - 4,476.4 3,599.3 234.2 62.2 4.1
July 15 13,234.7 9,088.7 3.447.0 19.4 — 5,382.4 4,460.2 235.5 77.0 4.7
July 23 12,510.5 9,837.1 4.197.8 27.0 — 5,372.9 4,530.7 227.7 52.4 7.3 !
July 31 14,194.0 8,606.3 3,703.3 91.7 -— 4,588.2 3,846.6 225.9 48.3 7.4
Aug. 7 13.349.7 9.191.6 4,520.2 113.9 — 4,333.8 3,556.8 222.8 52.9 6.4
Aug. 15 12,892.5 9.300.0 3,847.7 120.5 — 5,099.0 4,094.0 221.6 115.1 14.4
Aug. 23 12,396.6 9.581.3 4,036.1 56.6 — 5,253.5 4,236.0 212.3 47.8 7.0
Aug. 31 14,201.1 £,399.1 3,437.3 63.4 — 4,674.4 3.730.3 210.0 46.7 6.7
Sep. 7 13,592.1 9,325.2 4,576.0 76.1 — +4,453.3 3,464.8 188.5 63.3 4.9
Sep. 15 13,118.4 9.464.2 3,554.2 57.3 i — 5,629.5 4,707.3 188.1 116. 6.0
*) Figures may in the decimal place differ from comparable figures in other tables owing to rounding. — D = Debit balance.
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1L Cesitral Banking Systems

B. Reuruts
*
and the Land Central Banks *)
of DM) Assets
Equalisation Claims and ’
Non-interest-bearing Debenture !
””” Credit .
note:
to Federal cl;f::e Igf
. | Equalisation Git:lv::nn::t _German Postal | settlement | Other szl Date
Securities from Claims Equalisation | :p Divisional| Cheque | inside the | Assets Balance of
Conversion > temporarily .| . .. Claims LM.F Coin Balances Central D] Sheet Return
Holding of own Equalisation |  sold to returned in “and Banking
Balance Claims Public exchange 1BRD System J
Sheet Purchased . Authorities | for Money- it !
3 for employ- market
. ment of Securities
Monies
| 3218 8,158.0 8,648.8 485.7 976.5 — —_ 69.5 74.3 —_— 350.2 17.210.9 | Dec. 31 1951
247.8 7,236.8 8.643.7 299.7 1.706.6 —_ 183.0 96.9 97.8 — 407.9 17.473.4 | Dec. 31 1952
2229 7.007.0 8.643.2 242.4 1,878.6 — 183.1 109.7 36.3 42.1 350.7 16,635.8 | Jime 30 1953
124.0 5.,642.3 8.670.2 194.5 3,222.4 —_ 183.0 81.4 84.0 —_ 353.0 18,269.9 | Dec. 31
94.3 4.345.4 8,670.7 95.3 4,420.6 —_ 183.0 88.0 45.5 137.9 387.1 17,665.5 June 30 1954
91.4 3.985.1 8.676.3 62.5 4,753.7 —_ 390.7 62.0 85.8 — 305.1 19,664.7 | Dec. 31
70.2 3,965.7 8,700.0 46.3 3,570.6 1,210.0 : 390.7 52.9 94.9 100.3 247.1 18,631.3 | May 31 1955
71.9 3,979.3 8.700.3 45.4 3.331.9 1,434.5 390,7 56.0 48.1 131.8 265.8 19.344.9 | June 30
73.4 4,014.6 8.700.8 44.2 3,351.8 1.378.6 390.7 44.0 56.2 110.2 258.5 19.747.0 | Tuly 31
! 73.5 4,052.0 8.702.5 39.6 3,291,5 1.398.6 390.7 53.1 56.8 174.5 271.8 19,548.8 Aug, 31
! 74.6 4,013.8 8.705.6 38.5 3,404.8 1,325.5 390.7 45.8 59.1 91.8 219.7 20,591.0 | Sep. 30
75.3 4,083.2 8,705.9 35.7 3.339.2 1,319.2 390.7 43.0 72.4 18.4 237.6 20,910.6 | Qct. 31
77.3 4.103.7 8,706.1 33.2 3,462.9 1,172.7 390.7 38.7 66.0 210.3 248.9 21.384.0 | Nov. 30
‘ 71.2 4,108.8 8,707.4 30.4 3,580.8 1.048.2 390.7 36.9 93.9 — 251.3 23,055.8 | Dec. 31
69.8 4,035.3 8,708.0 27.2 3,430.9 1,269.0 390.7 52.1 58.5 198.1 212.5 22,518.7 | Jan. 31 1956
; 71.7 4,054.9 8,708.4 25.5 3,276.6 1,402.4 390.7 56.1 54.5 331.7 223.4 23,305.6 | Feb. 20
70.7 3,941.7 8,708.5 25.0 3,216.2 1.575.6 390.7 38.0 62.3 147.4 212.9 23,671.8 Mar. 31
72.4 3,998.4 8,708.7 23.1 3,174.1 1,559.3 390.7 47.2 - 61.2 78.2 220.5 23,851.3 | Apr. 30
$5.2 4,014.2 8,708.8 22.6 3,100.8 1,616.4 390.7 42.0 97.0 08.8 223.6 23,853.9 | May 31
90.1 3.917.3 8,709.1 21.7 3,364.9 1,448.6 390.7 43.9 64.9 49.1 230.0 24.258.0 | June 30
: 88.9 3,931.4 8,709.1 21.2 3,314.6 1.484.3 390.7 50.4 74.7 —_ 217.1 24,141.2 | July 7
88.8 3.886.2 8,709.2 21.1 3,302.2 1.541.9 390.7 58.1 74.5 —_— 220.4 24,109.8 | July 15
92.1 3,797.3 8,709.2 21.1 3,421.4 1,511.6 390.7 69.7 65.4 — 250.9 24,089.8 | July 23
100.4 4.019.6 8,709.2 20.9 3,235.8 1.474.7 390.7 37.4 63.8 164.0 228.0 24,458.7 | July 31
105.0 4,043.7 8,709.3 20.3 3.246.6 1.439.3 390.7 48.0 89.5 — 226.7 24,2955 | Aug. 7
112.5 3,950.4 8,709.3 19.7 3.381.7 1,396.9 390.7 60.8 87.8 — 221.6 23.914.7 | Augl 15
| 100.6 3,932.9 8,709.4 19.3 3,289.4 1,506.4 390.7 74.9 81.4 57.0 238.9 23,670.6 | Aug. 23
103.5 4,078.6 8,709.4 19.2 3,128.0 1,522.0 390.7 45.2 66.1 214.7 243.3 24,323.3 | Aug 31
i 105.5 4,044.3 8.710.5 19.2 3,188.0 1,497.4 390.7 53.6 75.3 —_ 238.5 24,658.3 Sep. 7
Io1073 3,760.1 8,710.5 18.9 3,322.4 1,646.9 390.7 65.9 85.9 — 242.8 J 24,366.7 | Sep. 15
?) Including export drafts. — %) As from 15 March 1954, including Equalisation Claims resulting from conversion of Berlin pre-capitulation accounts (Supplementary
Liabilities
Deposits
Capital
Stock
Odei.d.Lti Reserves, Ttems in
: and Lan, and course of
L':ll_’ii’liinﬁ" Central Amounts settlement Total Date
Oth_er fromg Banks placed to inside Other of of
Depositors Foreign Foreien (less par- Reserve the Liabilities Balance Return
Other in Depositors Tra dge ticipation for Central Sheet
Public Allied Germany of LCB’s Specific Banking
Authorities Agencies in BdL Liabilities | System
= DM 100.0 :
million)
198.1 994.9 260.0 8.2 912.8 285.0 534.8 114.6 674.2 17.210.9 Dec. 31 1951
161.9 751.3 235.4 26.4 351.3 285.0 695.4 36.9 597.6 17.473.4 Dec. 31 1952
82.2 761.3 210.9 46.5 154.0 285,0 794.8 —_ 480.0 16,635.8 June 30 1953
235.8 639.3 179.8 61.3 220.5 285.0 791.7 63.7 520.1 18,269.9 Dec. 31
148.5 572.0 176.9 70.8 353.0 285.0 831.6 —_ 400.6 17,665.5 June 30 1954
130.6 523.4 194.2 108.1 386.1 285.0 $17.2 177.4 293.3 19,664.7 Dec. 31
325.0 386.1 178.2 46.1 414.4 285.0 880.9 —_ 113.1 18,631.3 ‘May 31 1955
68.9 359.4 172.2 37.1 373.5 285.0 851.9 —_ 239.6 19,344.9 June 30
191.1 337.5 160.1 43.9 403.4 285.0 853.8 —_ 271.5 19.747.0 July 31
464.2 324.2 176.2 41.5 271.8 285.0 853.7 — 288.8 19.548.8 Aug. 31
339.2 293.1 181.1 42.5 243.5 285.0 853.7 — 211.4 20,591.0 Sep. 30
205.7 276.3 189.0 29.6 197.4 285.0 853.7 — 230.3 20.910.6 Qct. 31
465.5 259.5 188.7 12.3 237.0 285.0 853.7 — 245.1 21,3840 Nov. 30
469.7 265.4 208.9 23.1 231.8 285.0 852.3 10.4 326.2 23,055.8 Dec. 31
377.7 256.1 193.1 23.4 174.7 285.0 852.2 — 315.4 22,518.7 Jan. 31 1956
632.5 256.4 210.4 24.7 222.4 285.0 852.2 — 331.4 23,305.6 Feb, 29
538.1 244.2 229.2 25.5 199.1 285.0 868.3 —_ 268.2 23,671.8 Mar. 31
495.3 229.0 215.7 29.2 208.3 285.0 943.6 — 130.0 23,851.3 Apr. 30
550.8 186.4 241.7 31.7 190.3 285.0 946.3 — 151.0 . 23,853.9 May 31
437.8 176.5 216.1 20.9 193.3 285.0 918.6 — 276.5 24,258.0 June 30
407.9 168.7 211.7 44.6 183.4 285.0 918.6 47.9 233.4 24.141,2 July 7
441.7 163.3 209.5 30.4 212.9 285.0 918.6 98.5 271.4 24,109.8 July 15
397.7 157.1 214.8 24.6 163.2 285.0 918.6 92.2 283.2 24,089.8 July 23
309.7 149.8 199.5 23.6 162.8 285.0 919 9 -_ 290.7 24.458.7 | Tuly 31
350.4 144.5 198.7 25.0 201.0 285.0 919.9 54.8 293.5 24,295.5 Aug. 7
472.4 181.5 201.4 31.4 185.9 285.0 919.9. 33.5 297.9 23,914.7 Aug. 15
575.1 175.3 208.7 26.4 184.2 285.0 919.9 — 303.6 23,670.6. Aug. 23
507.5 173.2 199.8 24.2 205.5 285.0 919.9 —_ 312.7 24,323.3 Aug. 31
553.7 178.1 194.1 25.7 204.4 285.0 919.9 17.7 314.0 24,658.3 Ser. 7
439.3 172.3 195.3 27.8 198.8 285.0 919.9 55.8 324.6 24.366.7 Sep. 15
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11. Central Banking System

B. Returns
o *
2. Return of the Bank deutscher Linder *)
(In millions of DM)
Assets
| Equalisation Claims
and Non-interest-
Treasury bearing Debenture Ceedi
Forei Bills and te: . r; :;
Credit oreign Non- 1 A Ad- note: (o_, et .
Date Balances Cot'es, Postal Inland interest- | German | vances | Yanees Equalisa- ove.
of Gold at B.°ﬁn' Cheque : Bills of bearing Di- against and | Securi- tio?:uCIaims Equalisa- r sme . Other
1) Foreign | ©°U& Bal- - Exchange | Treasury | visional | °§ Short- | ties MS!ion Claims| 5Pt | Assets
Return ¢ and 2 ! : Sequ- temporarily ol
Banks ! Ch ances ) Bonds of | Coin rities term Holdin sold to returned LM.E
1y eques Federal - Lendings £ Public |i® exchange| . 5"
) Adminis- Authorities! {7 [LBRD
trations for em- Money- TR
: plool;'ment market
| ~e
! of Funds Securities
1951 Dec, 31 116.0 1.696.0 302.1 73.7 4,037.6 | 450.7 69.5 664.2 454.0 286.1 5.236.9 855.6 —_ — 195.6
1952 Dec., 31 587.0 3.971.5 336.0 97.3 2.558.7 355.2 96.9 435.9 268.5 199.9 4,509.8 1.584.1 —_ 183.0 239.0
1953 June 30 879.9 5,052.1 324.6 36.0 1.413.0 —_ 109.7 356.9 166.1 171.0 4,508.3 1.588.8 — 183.1 188.6
ec. 31 1,367.8 6,497.3 466.6 83.4 1.875.7 194.8 81.4 168.9 202.6 67.3 3,038.5 3,094.5 —_ 183.0 207.7
1954 June 30 1.753.7 7.693.8 459.7 45.3 1,102.6 | —_ 88.0 160.2 106.9 38.5 2.062.8 4.040.6 . — 183.0 239.9
Dec. 31 2.629.6 7.568.7 1.066.7 85.2 1,353.3 99.4 62.0 101.7 195.2 43.7 1,438.6 4,666.7 _ 390.7 146.0
1955 May 31 3,106.1 7.967.6 755.7 | 94.7 704.7 25.1 52.9 274.0 127.9 23.1 1.527.9 3,391.0 1,210.0 390.7 113.4
June 30 3,182.4 8,162.9 702.5 47.9 792.7 82.5 56.0 343.1 186.1 23.1 1.527.7 3.167.0 1.434.5 390.7 127.0
July 31 3,258.4 8.389.4 692.4 56.0 1.220.5 75.4 44.0 160.0 111.0 23.2 1.528.1 3.223.0 1.378.6 390.7 115.1
Aug. 31 3.369.6 8,298.6 653.7 56.6 1.087.2 67.1 53.1 182.0 111.1 23.3 1.529.8 3.203.0 1.398.6 390.7 120.0
Sep. 30 3.463.4 8.440.4 567.8 59.0 1.449.1 64.7 45.8 286.1 112.2 23.8 1.532.2 3,276.0 1,325.5 390.7 56.5
QOct. 31 3,566.2 8,509.0 536.8 72.3 1.893.4 55.0 43.0 223.5 115.6 24.4 1.532.8 3,282.0 1.319.2 390.7 67.0
Nov. 30 3,643.5 8,520.6 611.6 65.9 1.968.3 102.3 38.7 154.1 116.1 26.2 1.532.5 3.429.0 1.172.7 390.7 68.8
Dec. 31 3.862.0 8.559.9 682.9 93.2 2.374.3 247.3 36.9 101.9 139.5 19.6 1.533.3 3,553.0 1.048.2 390.7 93.6
1956 Jan. 31 3,991.7 8,606.1 665.1 58.5 2,440.4 76.0 52.1 179.1 106.2 17.7 1.534.1 3.332.0 1.26%9.0 390.7 58.8
Feb. 29 4,154.0 8.624.6 689.5 54.2 2.744.3 198.6 56.1 233.0 123.7 19.4 1.534.1 | 3,199.0 1.402.4 390.7 55.4
Mar. 31 4,202.0 8.758.0 706.3 62.2 3.245.4 195.1 38.0 28.0 90.0 19.8 1,534.0 : 3.026.0 1.575.6 390.7 ! 78.9
Avr. 30 4,337.4 8.936.4 715.6 61.1 2.802.7 310.4 47.2 141.5 108.9 20.0 1,534.5 ! 3.042.0 1.559.3 390.7 | 94.9
May 31 4,421.4 9.307.9 758.1 96.9 2.395.0 276.4 42.0 103.1 94.8 32.8 1,534.5 © 2.985.0 1.616.4 390.7 93.7
June 30 | 4.625.7| 9.811.8 758.4 | 64.9 2.059.1 | 2341 43.9 | 151.9 2.1 37.0 | 1.534.4 : 3,153.0 | 1.448.6 | 390.7 | 819
July 7 4,625.8 9,873.9 782.7 74.6 1.693.6 184.5 50.4 3.8 69.1 36.1 1.534.8 - 3.117.0 1.484.3 390.7 ' 79.8
July 15 4.,982.8 9,709.7 788.9 74.4 1.846.5 204.0 58.1 39.3 102.6 36.1 1.534,2 3,060.0 1.541.9 390.7 78.8
July 23 4,982.8 9,968.2 742.4 65.3 1.,428.3 176.7 69.7 12.0 111.3 39.1 1.534.5 3.090.0 1.511.6 390.7 99.7
July 31 4,982.8 | 10,105.3 777.5 63.7 1,463.5 155.4 37.4 276.8 95.0 47.4 1,534.5 3.127.0 1,474.7 390.7 81.4
Aug. 7 4,982.8 1 10.230.8 784.8 89.4 1,271.9 94.0 48.0 — 97.3 51.8 1.534.9 3,162.0 1.439.3 390.7 | 81.6
Aug., 15 5,277.9 { 10,023.0 807.6 87.7 1.062.0 14.7 60.8 55.3 104.3 59.0 1.534.4 3,205.0 1.396.9 390.7 | 73.7
Aug, 23 5,277.9 ¢ 10,106.0 758.4 81.3 1.028.7 4.5 74.9 — 82.2 47.1 1.534.9 3,095.0 1.506.4 , 390.7 | 89.1
Aug. 31 5,340.9 | 10,144.4 723.1 €6.0 1.194.0 108.6 15.2 284.6 76.3 48.7' 1.535.3 3,079.0 1,522.0 : 390.7 | 90.3
Sep. 7 5,340.9 | 10,369.2 692.6 75.2 1,169.1 124.4 53.6 79.2 50.7 1,536.0 3,104.0 1.497.4 { 390.7 ? 84.2
Sep. 15 5.361.9 | 10,589.6 710.9 85.8 1.127.6 57.1 65.9 — 79.0 52.2 1,535.5 2,955.0 1,646.9 i 390.7 | 83.4
*) Figures may in the decimal place differ from comparable figures in other tables because of rounding. — 1) Until 15 September 1953 controlled by High Com-
mission. — ?) Including export drafts.
Liabilities
Deposits (excluding Amounts temporarily employed g
in Equalisation Claims)
Bank Liabilities Legal Total
Dafte Notes ansing Other Capital Rese;ve : of
Re‘t,um i Agencies of Ff""_" Liabilities| Stock oiﬂer Balance
Circula- Federal Government oreign R Sheet
tion Land Allied Trade eserves
- ie
Total CBe:;‘r(a;l Counterpart } Other Agencies Others X
Accounts | Credi :
redit
of Federal Balances
Government |
¢ i
1951 Dec, 31 9.243.1 2.673.5 465.6 1,086.4 133.2 837.7 150.6 | 912.8 543.0 T 100.0 110.0 13,582.4
1952 Dec. 31 10,508.7 2,142.3 568.8 692.3 154.4 589.5 137.3 | 351.3 586.4 | 100.0 150.0 13,838.7
1953 June 30 10,830.8 1.543.9 146.6 412.4 77.8 659.0 248.1 H 154.0 570.6 i 100.0 190.0 13,389.3
ec. 31 11,547.0 1.798.3 559.1 284.4 222.2 ' 580.0 152.6 220.5 579.2 ! 100.0 190.0 14.435.0
1954 June 30 11,542.4 1.213.6 35.5 340.1 134.5 ! 535.6 167.9 | 353.0 503.1 ; 100.0 222.3 \ 13,934.4
ec. 31 12,349.8 1,770.0 715.6 307.5 122.3 482.3 142.3 i 386.1 352.6 100.0 222.3 ¢ 15.180.8
1955 May 31 12.686.4 1,438.2 197.9 291.5 475.6 363.6 109.6 414.4 282.5 100.0 242.3 15,163.8
June 30 12,831.6 1,739.5 296.C 295.6 ; 721.2 338.5 88.2 373.5 337.7 100.0 242.3 15.624.6
July 31 13,028.4 1,919.0 327.8 314.2 | 879.9 309.0 88.1 403 .4 371.1 100.0 242.3 16,064.2
Aug. 31 12,919.7 2.024.9 303.5 292.4 i 1,032.5 302:9 93.6 271.8 384.1 100.0 242.3 15,942.8
Sep. 30 13,337.5 2,271.7 67.1 327.7 i 1.5%81.2 276.4 19.3 243.5 296.7 100.0 242.3 16.491.7
Qect. 31 13,241.1 2.943.0 521.7 299.6 ! 1.843.0 261.4 17.3 197.4 305.9 100.0 242.3 17.,029.7
Nov. 30 13,379.6 2.,966.5 163.4 262.7 2.264.4 244.4 31.6 237.0 313.9 100.0 242.3 17,239.3
Dec. 31 13,641.0 3,558.5 552.4 245.8 2,421.2 257.0 82.1 231.8 361.5 100.0 242.3 18,135.1
1956 Jan, 31 13,357.7 3.940.2 127.3 255.4 ‘ 3.281.1 245.2 31.2 174.7 361.6 100.0 242.3 18.176.5
Feb. 29 13,443.8 4,501.6 32.0 228.0 | 3,943.2 240.4 58.0 222.4 367.5 100.0 242.3 18.877.6
Mar. 31 14,088.5 4,355.4 148.4 203.9 ! 3.715.3 228.3 59.5 199.1 363.1 100.0 242.3 19.348.4
Apr. 30 13,881.5 4.778.7 308.4 228.8 i 3,941.2 216.7 83.6 208.3 252.5 100.0 280.3 | 19,501.3
May 31 14,064.7 4,643.5 123.4 232.2 | 4.082.3 172.6 33.0 190.3 268.5 100.0 280.3 i 19,547.3
June 30 14.169.1 4,809.5 292.2 234.9 | 4,107.6 150.6 24.2 193.3 323.7 100.0 280.3 19.875.9
July 7 13,541.1 5,017.7 614.8 234.2 ! 3,988.2 149.2 31.3 183.4 277.3 100.0 280.3 19.399.8
July 15 13,234.7 5.704.6 406.8 235.5 | 4.884.6 141.1 36.6 212.9 313.6 100.0 280.3 19.846.1
July 23 12.510.5 6.246.8 928.3 227.7 | 49106 139.0 41.2 163.2 319.9 100.0 280.3 19.620.7
July 31 14,194.0 4.,944.7 340.5 225.9 i 4,141.3 126.9 110.1 162.8 329.6 100.0 280.3 20,011.4
Aug, 7 13.349.7 5,397.3 1,027.3 222.8 3,892.0 124.9 130.3 i 201.0 329.7 100.0 280.3 19.658.0
Aug, 15 12,892.5 5,759.8 698.6 221.6 4.541.2 161.0 137.4 i 185.9 332.6 100.0 280.3 19.551.1
Aug, 23 12.396.6 6.178.4 939.9 212.3 4,796.2 160.0 70.0 | 184.2 336.2 100.0 ! 280.3 i 19.475.7
Aug. 31 14.,201.1 4,916.8 246.4 210.0 4,222.1 152.5 85.8 : 205.5 344.4 100.0 280.3 i 20,048.1
Sep. 7 13,592.1 5.445.8 995.5 188.5 4,008.0 159.4 94.4 ! 204.4 343.2 100.0 280.3 ] 19,965.8
Sep. 15 13,118.4 6.090.4 562.0 188.1 5,118.1 H 151.5 70.7 198.8 351.7 100.0 280.3 ! 20,139.6
! | i
*y Figures may in the decimal place differ from comparable figures in other tables because of rounding.
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11. Central Banking System

B. Returns
3. Monthly Returns of the Land Central Banks and the Berlin Central Bank
as at 31 August 1956 %)
(In millions of DM)
Baden- N"."h Rhine- Schles- | Land gg:l:l"a?fh“ks ! Berlin
Items of Return Wiirttem-| Bavaria | Bremen } %i:ng. Hesse SI&‘:E; Rwh;::_' {’aa[;i: wig- | ) | ccrzmpare:ﬁr | Central
berg phalia = tinate Holsteml {731 July | 30 June | Bank
\ f | 1958 1956 |
! ' ] ! t ;
Assets ; j t . i ; 1
Credit Balances at B.d. L. 304 . 267 5.1 . 409 5.0 31.9 217.9 22.7 12.9 \ 4025 | 4532 | 2903 64.7
Postal Cheque Balances 0.0 0.0 — ¢ 00 — 0.0 0.0 0.0 i 0.0 00 ! 0.0 | 0.1
Inland Bills of Exchange 170.9 180.1 3.9 197.8 182.8 02.0 505.8 s.6 | 00 || 13699 | 1,781.7 17417 | 61.2
Treasury Bills and Non-interest-
bearing Treasury Bonds - — - - — — — - - — — —
Securities 21.2 12.5 5.6 - 0.5 4.9 0.1 3.2 7.1 55.0 53.1 53.2 4.2
Equalisation Claims 385.3 447.3 72.6 | 197.9 251.6 308.2 615.8 139.0 | 1257 2,543.4  2,485.1 2,382.9 177.8
of which: Arising from Conversion of own :
Balance Sheets 1) (385.2) | (445.6) | ( 7L.0) | (186.5) | (249.3) | (306.3) | (615.7) | (138.9) | (125.7) || (2,524.2) 1 (2,464.3) | (2,361.2) | (. — )
Purchased 1) Con ! 1w 16 (11| ( 23 | (1o | o) | ( e ( -)|C 192){( 208 | ( 217)| ( 177.8)
Advances on Securities 7.5 11.8 1.0 22 18.6 16.9 3.6 8.1 15.1 | 84.8 81.9 120.2 0.7
of which: against Bills (00 (0| (—) (1| o] 00 (1] o ()] 23 ( 10| 109]( 05
against Equalisation Claims ( 7.4), 0 921 ( 10) [ ( 1) (185 (158 | ( 23) | ¢ 720 ( 59 [ ( 689 ! ( 737 | ( 97| ( 02
against other Securities Con!( 26 (—)i (oD ol|C 1y|Coni{ 03 (9 ( 136 ( 71| 122))( 00
Cash Advances — - - 49.4 482 | - 26.7 15.0 1393 12.0 113 --
of which: to Government of Land (- )i =) (=10 =) [(498) | (48 i( - (27 [ 15.0) 1 ( 1393) 1 ( 120) | ( 1131 ( — )
to Other Public Authorities (=) =) {--)yLe -l 3« ) Y =) C—=2r}C—)"C =1 C—0—")
Participation in B.d.L. 13.5 17.5 3.0 8.0 8.5 115 | 280 5.5 45 | 1000 100.0 100.0 |
Items in course of settiement 3 : !
inside the Central Banking System 9.0 7.9 | 2.5 - 9.9 19.6 l 11.3 1.3 61.5 51.3 53.2 —
Other Assets 2) 12,6 18.7 | 2.4 51 | 266 17.6 ‘ 53.1 10.5 | 6.3 152.9 146.5 148.0 24.2
Total of Assets 659.3 722.5 127.1 451.9 552.9 550.8  1,424.3 232.6 187.9 4,909.3 5,164.8 4,900.8 | 3329
i ; I
Liabilities ‘ ; ' |
Capital Stock 50.0 500 | 100 10.0 300 100 ;650 200 | 100 I 2850 285.0 285.0 5.0
Reserves, and Amounts placed to ‘ : i
Reserve for Specific Liabilities 60.5 75.5 12.5 56.4 37.4 45.2 1 111.5 26.5 29.1 } 454.6 454.7 453.4 7.1
Deposits 530.5 567.2 . 746 371.1 387.7 3133 '1,2013 1766 1066 3,728.9 | 4,002.0 3,898.2 216.3
of which: Credit Institutions within the 1 i |
Land (including Postal Cheque : . : . :
and Postal Savings Bank Offices) | (480.4) | (547.2) | ( 6400 (347.2) | (351.8) | (286.35) '(1,072.8) | (157.8) ' ( 95.6) || (3,403.3) | (3,617.8) | (3.485.0) | { 142.0)
Credit Institutions in other i i ; |
German Lands (15.4) 0 ( 04) . ( 29 ( 33)1( 04 } ( 1.4) i( 01) | ( 05) \; (3.0 [ ( 275 [ s28) . ( 540 ( o05)
Public Administrations C22) (570 42) (20| oD i 97 24D | ( 591 3.8 [ ( 6D |( 711 ! ( 100.5) ] ( 69.1)
of which: Federal Administrations | ( 02) ( 03) . ( 01) ( 03):( 035) {( 03) 1( 1.2) | ( 2.8) ’ (o) 60)|( 40 ( 92 ( 36.1)
Lands (3500 ( 38, ( 39 | ( 06 ! ( 57)|( 82)|( 167): ( 1.9) 1 ( 24) || { 467) | ( 48.9) ' ( 646)|| ( 29.0)
Local Authorities Coz (o € ) (=) Con (1| 30 (op):on|( 6| 78| ( sl )
Federal Railways (o1 02 ( 00) ( 00 ( 01) (o o8 (o1 o 10| 12| ( 1 - )
Federal Postal ! : ‘ i i
Administration ( o1 ( 00y ( 00 . ( 00 ‘ (1D 00) ( 08 ( 00! 0| ( 19l 31| ( 38 36
Other Enterprises of I
Lands and Local ' ‘
Authorities (o1 (00 (00 (00 (09 (o) ( 08)( 0o)! o) 13H[( 10 ( 22| 00
Social Insurance ! } i .
Institutions Cople 1y o0 (03 (on:i{ oD as) (e ( 0| 310 ( 38| 160]( 00
Equalisation of Burdens ; 1 ' ‘ i
Authorities (00 LoD (=) (=) (00 [ 00 - )00 ad |( o5 ( o5 os( )
Other Public Authorities| { ©0.0) | ( ©01) 1 ( 02); ( 12).( 02) ( 00 {{ 02) ; Con| () 20/ ] 28 o4
Allied Agencies (s (— ) (=) Coai( -) o 14} 04 ( 00 [( 208 ( 229 ( 258 ( 02
Other West German Depositors (24.6) | ( 13.7) ‘ ( 3.5) : ( 16.6) | ( 1683 { 15.0) i 79.8): { 10.3) P 4.0) (183 P 185.2) | ( 205.3) | ( 45)
Foreign Depositors (osy | ( 02y ( 00! ¢ 12) ( 26 ( 04 It 102 (1) ( o) \( 239) 1 222y ( 180)| ( — )
Counterpart Funds (for Berlin Central Bank only) — — -— - l - — . - — - 225
Liabilities towards B.d.L. in respect :
of Advances on Securities 7.9 8.1 25.0 746 . 1337 ! 35.3 284.6 276.8 124.0 —
Liability under Para 52 (¢) of BCB Ordinance :
(for Berlin Central Bank only) - — - - - [ - — 75.0
Items in course of settlement ; ‘
inside the Central Banking System — : 0.3 — 0 - 25§ — — 2.8 — 2.4 —
Other Liabilities 10.4 217 1 50 141 232 | 186 ¢ 44.0 ! 9.5 6.9 153.4 146.3 137.8 7.0
Total of Liabilities 659.3 722.5 i 127.1 451.9 552.9 550.8 | 1,424.3 2326 ; 187.9 4,909.3  5,164.8 ! 4,900.8 332.9
‘ | 1
Liabilities on Rediscounted Bills 199.0 125.6 ; 415 93.1 1301 | 1986 159.7 197.3 | 155.5 1,300.4 | 1,574.1 2,168.5 29.9
thereof: Foreign Bills (347 ) (1760 (23 | ( 7.9 | ( 19.5) T(oe00 ( 26.4) | ( 5.8) | ( 03) i ( 123.0) | ( 1361) | ( 1e1D)| ( 3.3)
Export Drafts (59.9) | L 19.9) . ( 6.4} ‘ (3795 1 { 43.6) | { 30.0) {{ 1333} | ( 14.9) | { 5.0) || ( 380.9; | { 396.1) | ( 435.5)|| ( 26.6)
*) Figures may in the decimal place differ from comparable figures in other tables because of rounding. — ') After deduction of the Equalisation Claims sold to public

authorities for the employment of monies, — %) In the case of Berlin, including cash holdings.
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1. Credit lustitutions i
A. Lendings, Security Holdings, Deposits . Credit
A. Lendings, Security

1. Short, Medium and

(In millions

Lendings to Non-bank Customers Lendings to Business and Private
i ‘
Numb Short-term Lendings Short-term Lendings |
umber i
of |
End of Report- Debtors Discount Debtors !
Y P Total + I
sf_‘" ing T(_Iredns. Medium- Long- -
Institu- including | excludin | Credits reasury term term | i Credits
Month tions T & ’ ) g in Bills and | Lendings | Lendings Total | in Discount
%) dr;;lsur_y Bills + Accept- Current | | Non- 9 Y ota Accept- | Current Credits
be an Ton mtel’eBst-d Total ance Account | interest- Total l ance . Account
aring Treasury Bonds Credits and | bearing : Credits | and
‘ other Treasury : ! other
Credits | DBonds i * Credits
CreditInstitutions outside the Central Banking System?)
1948 3,518 4,684.3 4,684.3 2,548.% . . 2,135.8 473.3 4,388.8 2.497.0 . : - ; 1.891.8
1949 3,524 9,954.9 9,679.0 6.653.2 2,063.8 4,589.4 3,301.7 2,637.1 9,1209 ! 6.215.1 1,982.1 4,233.0 1 2,905.8
1950 3,596 5) 14,095.3 13.573.4 8,518 |, 2.343.9 . 6,174.2 5.577.2 1.046.5 | 6,216.7 13,167.6 ‘ 8,234.4 2,342.9 , 5,891.5 4,933.2
1951 3,769 %) 16,709.8 15,782.7 8,711.¢ 1.638.6 = 7.073.0 7.998.2 1,617.8 9,736.7 15,349.4 i 8.398.9 1,638.5 . 6.760.4 | 6,950.5
1952 3,754 20,189.7 19,161.7 = 10,384.3 ' 1,215.9 | 9.168.2 9,805.6 2,260.2 13,719.9 18,773.7 | 10,028.3 1,215.9 ' 8,812.4 = 8,745.4
1953 3,750 22,935.9 21,809.6 12,0599 | 1,077.2 | 10,982.7 10,876.0 3,582.2 19,171.7 |21,499.4 ! 11,791.1 1,077.2 ;10,713.9 1 9,708.3
1954 3,750 26,195.5 25,146.6 13,868.0 1,053.1 ' 12,814.9 12,327.5 4,231.5 26.419.6 24,830.2 | 13,589.8 1.053.0 12,536.8 i 11,240.4
1955 June 3,577 || 27.935.17)| 26,541.97) 14,901.9 8817 © 14,020.2 [13,033.27) 4,640.0 §)] 30,152.7 [26,225.1 %) 14,664.9 881.7 13,7832 ' 11,560.2 7},
July 3,585 || 27.829.8 26,516.7 14,812.7 $85.6 | 13,927.1 |13,017.1 4,676.6 |31,282.7 |26,174.1 14,547.9 885.6 . 13,662.3 | 11,626.2 |
Aug. 3,586 27.855.3 26,499.3 14,691.9 913.4 - 13,778.5 [13,163.4 | 4,730.0 [32,153.4 |26,161.4 14,429.7  913.4 13,516.3 & 11,731.7 |
Sep. 3.586 | 28,343.4 27,195.6 15,211.3 957.2  14,254.1 |13,132.1 4,802.7 132,932.6 |26.835.2 149159 | 9572 13.9587 | 11.61904 |
Qct. 3,588 || 28,367.4 27,117.9 15,154.6 993.0 | 14,161.6 |13,212.8 4,797.2 |33,953.7 |26,715.8 14,819.9 993.0 13,826.9 ' 11,895.9
Nov. 3,589 28,504.5 %)) 27,383.5 %) 15,3405 1,005.9  14,334.6 [13,164.0°%) 4,827.0 |34.799.3 [26,973.5% 14,991.0 1,005.9  13,985.1 11,982.5 %)
Dec. 3,592 29,221.0 | 28,047.0 . 14,9167 1,141.7 - 13,775.0 |14,304.3 4,976.6 {35.842.1 }27,723.8 14,660.7 1.141.7  13,519.0 ! 13,063.1
1956 Jan. 3,608 | 29,305.5 27,9424 | 15,369.% 1,100.5  14,269.3 |13,935.7 5.110.9 |36,565.6 |27.564.5 15,044.6  1,100.5 13,9441 | 12,519.9
Feb. 3,613 | 29,716.6 28,319.5 15,606.7 1.093.0 14,513.7 14,109.9 5,153.4 37,111.2 | 27,925.9 15.266.4 1,093.0 14,1734 | 12,659.5
March | 3,613 | 29,988.4 28,734.7 15,724.¢ 965.2  14,759.7 | 14,263.5 5,226.6 |37.650.0 |28,392.3 15,440.7 965.2 ' 14,4755 | 12,951.6
April 3.611 30,145.61%)| 28,992.61%)  15,765.8%) 965.3  14,800.51}| 14.379.81). 5,257.0 |38,395.71)|28,617.4'9) 15,451.819) 965.3 .« 14,486.59)| 13,165.61)
May 3,611 || 30,423.8 29,175.9 15,778.1 979.3 . 14,798.8 |[14.645.7 | 5,274.2 |38,908.7 |28,728.3 15,397.0 979.3 | 14,417.7 ; 13,331.3
June 3.612 1 30,621.9 29,421.3 16,052.9 954.3 [ 15,098.6 |14.569.0 5,358.9 {39,506.3 |29,003.2 15.704.5 954.3 114,750.2 @ 13.298.7
July 3,610 | 30.334.3 29,0701 - 15,871.2 910.4 | 14,960.8 (14,463.1 | 5,367.3 |40,225.2 |28.,597.5 15,479.3 910.4 14,568.9 | 13,118.2
Auvg.?)l --- | 30,301.2 28,799.2 cee v ree Coeee 53512 la1.0321 1283807 ! e s s v
Commercial Banks
1953 Dec. 317 13,221.2 13,082.7 | 6.844.0 $84.4 5.959.6 |, 6,377.2 962.2 2.386.2 |13,025.7 |  6,809.2 834.4 5,924.8 6.216.5 |
1954 Dec. 307 15,189.0 15,077.0 |  7.662.2 $81.7 6.780.5 | 7,526.8 | 1,113.7 3,263.3 15,0012 | 7.609.4 , 88L7  6.727.7 7,391.8
1955 June 309 | 16,008.2 15,862.4 ! 8,355.8 793.9 7.564.9 7.649.4 | 1,251.1 3.545.7 |15.762.4 |  8.317.0 793.9  7.523.1 7.445.4
ec. 313 17,033.5 | 16,958.5 8,136.2 964.2 | 7,172.0 §,897.3 1 1,312.9 | 4,061.0 |16.870.1 8,102.0 964.2 | 7.,137.8 8,768.1
1956 April 324 17,423.8")1 17,295.719)  8,707.4*") 857.7  7,849.71). 8,716.4Y)1 1,549.3 4.341.0 117,215.3%)|  8,668.31) 857.7 | 7.810.6")! 8,547.0t)
May 324 17.603.7 17.375.5 8,703.4 869.3 7.834.1 8,900.3 ' 1,521.9 & 4,389.8 |17.275.3 8.648.6 8693 | 7.779.3 | 8.626.7
June 324 17.662.8 17.521.0 8,836.6 849.2 | 7.987.4 $,826.2 | 1,555.7 © 4,442.7 [17.442.5 8,806.2 ,  849.2 | 7.957.0 | 8.636.3
July 324 | 17,4745 | 17.281.6 8.690.4 8110 | 7,878'5 © 87841 | 1,547.0 . 4.4990 [17.1993 |  s.es7.2 811.9 ! 7.8453 ! 5421 .
Successor Institutions of Former Big Banks +)
1953 Dec. 9 7,260.6 7.208.7 3,672.1 | 440.4 | 3,231.7 i 3,588.5 ! 353.7 900.9 7.202.5 3.666.9 440.4 3.226.5 3,535.6
1954 Dec. 9 8,485.2 8.451.6 4,057.3 E 468.0 = 3,589.3 ‘ 4,427.9 ‘ 515.4 1,132.3 4,438.9 4,045.4 468.0 | 3.577.4 4,393.5
1955 June 9 B,997.9 8,978.5 4,509.2 445.9 : 4,063.3 | 4,488.7 ‘ 559.1 1,123.3 8.956.8 4,488.9 445.9 4,043.0 4,467.9
Dec, 9 9.397.5 9,391.9 42221 | 4921 | 3,7300 | 5,175.4 687.9 1,122.8 | 9.383.6 4,215.1 492.1 i 3,723.0  5,168.5 |
1956 April 9 |l 9,6053 9,541.5 4,564.6 |  461.4 4,103.2 | 5,040.7 | 825.1 | 1,171.4 | 9.531.2 4,555.9 461.4 | 4,094.5 | 4,975.3
May 9 9.712.8 9,558.6 4.554.1 } 470.3 4,083.8 5.,158.7 795.1 | 1.167.2 | 9.547.6 4.544.7 470.3 | 4.074.4 , 5,002.9
June 9. I 9,8419 9,754.5 | 4,726.8 |  472.6 | 4.254.2 5,115.1 \ 824.1 | 1,159.7 | 9.744.2 4,718.3 472.6 | 4.245.7 | 5.,025.9
July 9 1 9,717.0 9,573.8 |  4,620.8 |  461.9 4,158.9 5,096.2 852.3 1,164.5 | 9,565.7 4.614.3 461.9 . 4,152.4 :  4,951.%
State, Regional and Local Banks +)
1953 Dec. 68 ! 3,B68.5 3,791.3 2,091.1 203.5 | 1.887.6 ' 1,777.4 471.2 | 1,262.5 3,753.7 2,062.0 203.5 | 1,858.5 1,691.7
1954 Dec. 72 4.539.0 4,467.5 2,528.% 201.2  2,327.3 2,010.5 478.1 1,889.9 | 4,417.3 2,488.6 201.2 | 2,287.4 | 1,928.7
1855 June 75 | 4.786.8 4,665.8 2,762.6 174.7 : 2,587.9 2.024.2 525.3 2,146.1 4,632.0 2,743.0 174.7 | 2,568.3 1.889.0
Dec. 75 1] 5177.1 5,112.5 2,764.7 262.1 , 2,502.6 2,412.4 469.7 | 2,602.3 5,059.2 2.740.0 2621 | 2.477.9 2,319.2
1956 April 76 1| 5,281.815)| 5,224.315) 2,921.3%) 199.2 ¢ 2,722.11) 2,360.515) 545.1 2.826.7 5,177.0%%) 2,895.915) 199.2 | 2,696.71%)  2,281.11%)
May 76 | 5.324.2 5.258.7 | 2.926.5 199.6 2.726.9 2,397.7 549.8 2.884.1 5,196.1 2,884.1 199.6 ' 2.684.5 2,312.0
June 76 i 5.276.7 5,230.6 |  2,895.4 186.6 | 2,708.8 ' 2,381.3 554.5 2,942.2 5,191.6 2.875.6 186.6 | 2,689.0 2,316.0
July 77 5,258.5 5,216.6 |  2,865.2 182.1 2.683.1 2,393.3 516.5 2,993.7 5,176.6 2,842.3 182.1 2,660.2 2,334.3
Private Bankers +)
1953 Dec. 205 || 1,732.8 | 1,723.5 885.3 196.8 688.5 847.5 86.1 | 161.6 | 1,723.3 885.1 196.8 688.3 838.2
1954 Dec. 202 || 1.836.7 | 1.820.7 913.2 183.4 729.8 923.5 €9.7 . 204.3 1,828.8 | 912.3 183.4 . 728.9 916.5
1955 June 199 | 1,894.4 | 1,889.0 | 939.7 146.1 793.6 ' 9547 117.5 1 194.7 | 1.887.1 ! 937.8 1461 | 7917 949.3
Deec. 203 || 2,072.5 . 2,067.7 980.5 175.9 804.6 @ 1,092.0 103.5 240.8 | 2,065.2 978.0 175.9 802.1 1,087.2
1956 April 212) 1| 2,126.6 2,119.8 ! 1,026.7 1756 8511 | 1,099.9 125.8 1 244.5 2,117.6 | 1,024.5 175.6 848.9 | 1,093.1
May 212} 2,145.4 | 2,136.9 1.026.1 178.0 & 848.1 1,119.3 1229 ;| 2395 21353 | 10245 | 178.0 846.5 | 1,110.8
Tune 212 2,127.3 2,119.0 ‘ 1,025.¢ 173.0 | 852.9 1.101.4 122.0 | 2405 21183 | 10252 | 173.0 852.2 i 1.093.1
July 211 | 2.081.3 2,073.5 1,015.7 150.8 864.9 1,065.6 124.3 ' 240.8 2,071.1 1,013, 150.8 862.5 1,057.8
Specialised Commercial Banks +)
1953 Deec. 35 | 359.3 | 359,2 ! 195.5 437 | 151.8 |  163.8 51.2 - 61.2 346.2 195.2. 437 | 1515 | 151.0
1954 Dec. 24| 3282 | 3282 163.2 29.2 ’ 134.0 165.0 30.5 | 36.8 316.2 163.1 29.2 | 1339 ! 153.1
1955 June 26 ‘; 329.1 329.1 147.3 27.3 120.0 181.8 49.3 81.5 286.5 | 147.3 27.3 1200 | 139.2
Dec. 26 @ 336.4 | 386,4 | 168.9 341 | 134.8 ., 217.5 51.8 | 95.1 362.1 | 168.9 341 | 1348 | 193.
1956 Avpril 27 | 410.1%7) 410,117} 194.8%7) 215 ;  173.31) 215.317)! 53.3 | 98.4 389.517}! 192.017) 21,5 | 170.517)] 197.51%)
May 27 421.3 421.3 196.7 21.4 , 1753 224.6 54.1 99.0 396.3 | 195.3 214 | 17309 201.0 |
June 27 416.9 416.9 188.5 17.0 | 1715 | 228.4 55.1 | 100.3 388.4 | 187.1 17.0 | 1701 201.3
July 27! 417.7 i 417.7 188.7 17.1 i 171.6 229.0 | 53.9 100.9 385.9 ! 187.3 17.1 1 1702 198.6 |
‘) Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings
due to subsequent corrections. — 1) Overall statistics collected from the credit institutions in Western Germany, — Cf. footnote 1), first page of Table IIl B 1. — 2) Alterations are due,
alterations are explained by separate notes. — 3) Partial amounts of the balance-sheet items “Debtors* and “Transitory Credits”. — ¢) Balance-sheet item “Long-term Lendings*
credit institutions of the obligation to render returns (Scptember 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Com-
transfer from short-term lendings. — %) Containing statistical increase of DM 50 to 60 million. — 10) Containing statistical increase of about DM 106 million ewing to inclusion
about DM 120 million owing to inclusion of the Berlin business of some institutions. — 12) Containing statistical increase of about DM 60 million, — 1) Including statistical
million credits in current account, about DM 43 million discount credits). — %) Containing statistical increase of about DM 66 million owing to inclusion of the Berlin
in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — 17) Containing statistical increase of about DM 33 million owing to inclusion of the Berlin

visional figures.

50



. . UL Credit Institutions
Institutions A. Lendings, Security Holdings, Deposits

Holdings, Deposits

Long-term Lendings *)

of DM)
Customers Lendings to Public Authorities Bank-to-Bank Credits
i B i i
,[ ! Short-term Lendings i ‘ Short-term Lendings
| [, : . ‘ _ e e s
‘ Total ! ! Debtors End of
i Medium- Long- ota . : Jg{ﬁ‘:’:ﬁ Medium-| Long. 1 Medium-| Long- Y::'
¢ term term including | excluding ; i term term Credits term term
Lendings | Lendings d K % | Debtors . Non- | 1ondings Lendings ; in |D Lendings|Lendings] ~ Month
| Bill | (Cash Discount " Total iscount
D) I D) Treasury Bills | (Cas Credi interest. DY 9 ota Accept- | Current | Credi D) ‘
; and Non-interest- : Advances) Credits | bearing . Total ance | Aveoune| T ts
bearing Treasury Bonds | | Téeli:ﬂ 1 | Credits | and
; onds other
1 ' : i Credits
i j !
‘ CreditInstitutions outside the Central Banking System?)
412.0 295.5 | 295.5 515 2440 | . 61.3 1,098.6 | 3642 | oo - | 734.4 42.9 1948
2,245.8 834.0 558.1 © 438.1 ;  120.0 | 2759 391.3 1,618.3 | 609.7 23.2 | 586.,5 | 1,008.6 306.0 1949
! 929.4 i 5,354.8 927.7 405.8 i 283.7 122.1 5219 117.1 861.9 1,898.1 | 789.4 195 | 7699 | 1,108.7 | 116.4 2,198.9 1950
i 1.435.4 8,259.3 1,360.4 433.3 ¢ 3127 120.6 927.1 | 182.4 1,477.4 2,192.2 | 780.7 15.2 765.5 | 1,411.5 | 193.4 2,997.9 1951
| 1,923.6 11.556.7 1,416.0 388.0 . 355.8 32.2 1,028.0 | 336.6 2,163.2 2,743.4 817.2 10.3 806.9 | 1,926.2 - 372.6 4,169.9 1952
i 3,076.2 15.948.7 1,436.5 310.2 i 268.8 41.4 1,126.3 | 506.0 3,223.0 2,725.5 1,186.7 | 24.6 1,162.1 | 1,538.8 | 391.2 5,360.3 1953
| 3.800.8 |21,539.7 1.365. 316.4 | 2782 38.2 1,048.9 | 430.7 | 4,879.9 2,842.1 | 1,214.9 36.1 | 1,178.8 | 1,627.2 | 697.6 7.218.9 1954
| 4,179.0 %) 24,356.7 1,710.0 | 316.8 | 237.0 79.8 1,393.2 | '461.0 | 5,796.0 3,241.1 | 14010 | 395 | 1.361.5| 1,840.1 | 601.6 8,226.0 June 1955
| 4,213.8 | 25,086.8 1.655.7 | 3426 | 2648 | 778 1,313.1 | 462.8 | 6,195.9 32845 | 1.384.4 |42 01,3423 | 1,900.1 | 550.2 8,426.2| July
4,271.5 | 25,775.7 1.693.9 | 3379 . 2622 75.7 1,356.0 ' 458.5 | 6,377.7 3,255.7 ' 1,366.4 | 43.0 | 1,323.4 | 1,889.3 | 540.9 £,699.6| Aug.
4,362.2 | 26,433.3 1.508.1 | 360.3 | 295.4 64.9 1,147.8 440.5 | 6,499.3 3,129.4 | 1,419.7 38.1 | 1,381.6 | 1,709.7 | 559.1 8,896.4| Sep.
;. 4.380.7 27,250.2 1,651.6 402.1 L 334.7 67.4 1,249.5 . 416.5 , 6,703.5 3,170.8 4 1,431.1 36.1 1,395.0 | 1.739.7 | 557.5 8,973.9| Oct.
+ 4,419.7 27.944.2 1.531.0 410.0 i 349.5 60.5 1.121.0 | 407.3 6,855.1 3,278.7 1,398.7 35.7 1 1,363.0 | 1,880.0 | 551.5 9.054.6| Nov,
| 4.615.2 28.781.8 1,497.2 | 323.2 | 256.0 67.2 | 1,174.0 | 361.4 | 7,060.3 3,399.4 | 1,444.4 | 47.4 ] 1,397.0 | 1,955 0 | 640.2 9,232.9] Dec.
i 4.731.5 . 29,367.1 1.741.0 | 377.9 | 3252 |  52.7 ) 1.363.1 | 379.4 | 7,198.5 3,310.9 ‘ 1.451.4 | 50.0 | 1,401.4 | 1,859.5 i 605.3 9,326.6] Jan. 1956
¢ 4,771.0 ' 29,820.3 1.790.7 393.6 ; 340.3 | 53.3 1 1,397.1 | 382.4 7.290.9 3,129.2 1,360.3 ‘ 54.1 1,306.2 | 1,768.9 | 604.1 9.469.21 Feb.
: 4,860.0 | 30,202.6 1,596.1 342.4 i 2B4.2 58.2 1,253.7 | 366.6 7.447 .4 3.499.8 | 1.549.8 59.9 1,489.9 ' 1,950.0 ; 611.2 9,625.7 Mal'}il
4,852.8 | 30,374.211) 1,528.2 | 3752 ©  314.0 61.2 1.153.0 | 404.2 | 7.521.58)} 3,514.3 ; 1.524.6 63.4 | 1,461.2 ' 1,989.7 | 458.6 9.793.3| Avpril
© 4,877.1 31,280,712/ 1.,695.5 | 447.6 = 3Bl.1 66.5 1.247.9 | 397.1 | 7,628.0 3,433.3 1 1,412.8 62.0 | 1.350.8 . 2,020.5 | 453.9 | 9.977.3| May
| 4,958.9 | 31,764.5 1,618.7 | 418.1 | 348.4 .  69.7 1,200.6 | 400.0 | 7.741.8 34033 | 15422 | 605 14817 | 1,861.0 | 497.5 |10,115.8 June
| 4.973.8 ' 32,349.5 1.736.8 | 472.6 391.9 30.7 1.264.2 | 393.5 | 7,875.7 3,222.3 ' 1,418.2 | 621 - 1,356.1 | 1,804.1 | 528.8 ' 10,206.3| July
15,0511 32,910.1 1,920.7 | 418.5 s e 1,502.2 [ 40041 8,122.0 e cer [ IO S ceo | Aug.P)
i Commercial Banks
; 872.9 2.307.9 195.5 57. | 34,8 | 22.2 138.5 89.3 78.3 814.4 328.3 | 12.2 316.1 486.1 76.0 \ 87.6| Dec. 1953
. 1,063.7 ! 3,109.9 187.8 75.8 ! 52,8 | 23.0 112.0 50.0 153.4 9264.2 516.3 27.7 488.6 447.9 | '107.5 | 85.7| Dec. 1954
| 1,199.1 | 3,374.4 2458 | 1000 | 41,8 | 582 145.8 | 52.0 171.3 1,254.7 640.0 33.7 606.3 614.7 | 110.5 | 93.1| June 1955
{ 1,268.3 3,833.0 163.4 88.4 ' 34,2 | 54.2 75.0 44.6 228.0 1,349.8 720.8 35.9 684.9 ; 629.0 | 123.7 | 100.1 ec.
| 174970 4,096.8 208.5 80.4 391 | 413 | 1281 523 244.2 1.417.4 796.1 ’ 51.5 744.6 | 621.3 | 97.4 98.5| April 1956
| 1,474.4 4,129.0 328.4 | 100.2 54.8 45.4 228.2 | 47.5 260.8 1,370.0 741.0 52.1 688.9 | 629.0 | 115.5 100.8( May
‘ 1,508.3 4,182.6 | 220.3 78.5 | 30.4 48.1 141.8 47 .4 260.1 1,379.6 770.6 ‘ 50.8 719.8 ¢ 609.0( 117.3 100.7| June
1,505.6 4,237.4 275.2 82.3 33.2 49.1 192.9 1 41.4 262.5 1,357.0 750.6 . 53.7 €96.9 | 606.4 | 127.9 98,71 Tuly
Successor Institutions of Former Big Banks +)
334.9 896.2 58.1 6.2 i 5.2 1.0 | 51.9 18.8 4.7 449.2 198.4 7.0 | 191.4 250.8 42.9 58.9] Dec. 1953
499.2 | 1,122.0 46.3 12.7 11.9 0.8 | 336! 162 10.3 501.9 315.8 ¢ 155 , 300.3 186.1 | 56.6 60.2| Dec. 1954
5424 | 11067 41.1 21.7 203 14 |  19.4 | 167 16.6 735.2 422.6 21.2 ; 401.4 | 312.6 | 445 | 61.9| June 1955
673.0 | 1,108.0 13.9 8.3 ! 7.0 | 1.3 | 5.6 14.9 14.8 652.4 42314 | 172 414.2 | 22101 54.4 51.8| Dec,
g11.1 | 1,155.7 74.1 10.3 8.7 | 1.6 | 638 140 15.7 780.6 521.4 35.9 | 485.5| 2592 52.6 51.0| April 1956
781.7 | 1.150.9 165.2 11.0 . 9.4 | 1.6 | 1542 13.4 16.3 749.2 472.0 34.2 ’ 437.8 277.2 70.5 51.4| May
810.8 1.143.2 | 97.7 10.3 i 8.5 ! 1.8 ! 87.4 13.3 16.5 742.5 ¢ 497.1 | 28.9 468.2 245.4 73.0 51.2| June
238.9 1,147.9 | 151.3 8.1 6.5 1.6 1 14321 13.4 16.6 713.8 | 4611 | 304 | 43071 25271 758 50.4] July
State, Regional and Local Banks +)
403.1 1,190.3 114.8 376 1 291 ! 8.5 | 77.2] 68.1 72.2 280.0 | 956 | 20 | 93.6! 184.4 285 15.1| Deec. 1953
445.9 1,747.7 | 121.7 50.2 399 | 103 { 71.5| 322 142.2 365.9 1541 | 104 | 143.7 1 211.8] 45.1 21.8 Dec. 1954
492.1 1,992.6 154.8 33.8 19. 14.2 + 121.0 33.2 153.5 413.8 184.4 | 7.0 I 177 .4 229.4 56.3 27.5| June 1955
4422 | 2,390 | 117.9 1 53.3 247 0 286 | 64.6| 27.5 212.2 585,1 246.5 14.6 231.9 | 338.6 | 60.6 41.4| Dec.
510.3 2,599.5 1048 | 473 | 254 | 219 575 | 34.8 227.2 535.1 2369 | 13.8 @ 223.1| 2982 | 40.0 40.1| April 1956
519.2 2.640.6 128.1 62.6 42.4 | 202 65.5 | 30.6 | 2435 519.1 | 237.8 | 179 | 219.9 | 2813 | 40.3 41.9| May
523.9 ' 2,699.6 85.1 | 39.0 19.8 19.2 46.1 | 30.6 242.6 528.3 | 2381 ' 21.4 | 216.7 | 290.2| 39.8 42.0| June
492.0 2.748.4 81.9 40.0 22.9 17.1 4191 245 . 2453 5326 | 251.4 208 | 2306 281.2! 47.8 41.51 July
Private Bankers +)
85.2 161.3 9.5 0.2 0.2 0.0 | 9.3 0.9 0.3 70.0 | 302 | 1.6 | 28.6 39.81 3.1 1.3| Dec. 1953
88.1 | 2035 7.9 0.9 0.9 — 7.0 1.6 0.8 82.7 | 46.3 | 1.7 44.6 364! 56 | 2.2| Dec. 1954
115.9 19335 73 1.9 1.9 — 5.4 1.6 1.2 81.9 ¢ 329 | 5.4 | 27.5 00| 92 ! 3.7\ June 1955
101.9 239.8 7.3 | 2.5 | 2.5 - 4.8 1.6 1.0 92.3 | 42.8 4.1 38.7 4951 8.2 | 2.8| Dec,
1223 | 2434 9.0 | 22 2.2 — 6.8, 3.5 | 1.1 80.5 | 37.7 1.8 35.9 42.8| 42 | 3.4| Avpril 1956
119.4 238.7 10.1 1.6 ! 1.6 —_ 85| 35 ! 0.8 79.7 | 308 | — 30.8 49| 43 | 3.4| May
118.5 239.7 9.0 07 ! 0.7 — 8.3 3.5 0.8 85.1 | 328 | o5 | 323 52.3| 4.0 | 3.5( June
120.8 240.4 10.2 | 2.4 2.4 —_ 781 35 ¢ 0.4 29.6 37.6 2.5 @ 351 520 3.8 | 2.8l July
Specialised Commercial Banks +)
49.7 601 13.1 1 13.0 0.3 . 12.7 | o1l 1.5 | 1.1 15.2 | 41 , 1.6 ! 2.5 | 1117 1.5 ‘ 12.3| Dec. 1953
30.5 | 36.8 1201 120 01 | 119 | — - —_ 13.7 | 01 | - 0.1 136, 02 | 1.5| Dec. 1954
48,7 §1.5 | 42.6 | 42.6 — | 426 — | 06 0.0 23.8 | 01 | — 0.1 23.7 0.5 | 0.1 June 1955
51.2 951 243 | 243 | 00 | 243 @ - 06 | 00 200 | 01 | — i o1 199 05 | 4.1| Dec,
53.3 98.2 | 206 | 206 2.8 ¢ 17.8 | — ; 0.0 0.2 21.2 0.1 - | 0.1 211! 0.6 | 4.0 Avril 1956
54.1 98.8 | 25.0 ¢ 25.0 14 | 236 | —_ 0.0 0.2 22.0 0.4 —_ 0.4 21.6 0.5 | 4.1
55.1 100.1 28.5 | 285 1.4 ! 7.1 — | oo 0.2 23.7 2.6 —_ 2.6 2117 0.5 | 4.0| June
53.9 100.7 31.8 1 31.2 1.4 30.4 — | o0 1 0.2 21.0 | 0.5 | — 0.5 2050 0.5 | 4.0l July
is based on the period agreed with the customer, not on the period still to run as from the date of the return. — Alterations as compared with previously published Ggures are
in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions,
(secured by real estate, based on communal security, and others), and partial amount of balance-sheet item “Transitory Credits®. — %) Increase due to extension to all instalment
mercial Banks”. — ¢) Increase due to re-defining, in October 1951, of the obligation to render returns. — 7 Cf. footnote 8), -— #) Includes increase of some DM 40 million due to
of the Berlin business of some institutions (ebout DM 57 million credits in curtent account, about DM 49 million discount credits). — 11) Containing statistical increase of
decrease of about DM 60 million. — ) Containing statistical increase of about DM 99 million owing to inclusion of the Berlin business of some institutions (about DM 56
business of some institutions (about DM 29 million credits in current account, about DM 37 million discount credits). ~ ) The private bankers' institutions newly included
business of some institutions (about DM 27 million credits in current account, about DM 6 million discount credits). — +) Sub-group of “Commercial Banks“. — P) Pro-
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U1, Credit Institutions
A. Lendings, Security Holdings, Deposits

1. Short, Medium and

(In millions

Lendings to Non-bank Customers Lendings to Business and Private Customers [
i Short-term Lendings | Short-term Lendings
Number |; - — I y o
of .
Report- Debzors | Dlsco_um Debtors R
E/;lodn?}f ing Total | Credits, | Medium- Long- - — Medium- ;| Long-
Institu- || including | excluding © Credits gi'ﬁ:s:ﬁ L tedrm L teém Credits i L tegm !L tedrm
i i ! i endings |lendings : i L Di endings Lendings
tx;)ns Treasury Bills i n Non- 5 g ) 8 Total ! ; | . | Dlsco.unt g | s ot
! | Accept- - Current | | | Accept- | Current | Credits i )
and Non-interest- A i interest- ! |
bearing Treasury Bonds Total ance | Account! beart Total ance : Account
€ ¥ Credits and | T"'”mg * Credits . and | :
| i other 1';35:” 1 other | : i
| ‘ | Credits . bonds i ‘ . Credits | E i
. R . !
Central Giro Institutions ‘
1953 Dec. 11 I 1,761.2 1,195.4 528.3 1.2 509.1 1.232.9 759.8 1 2.753.2 1,147.4 486.4 19.2 467.2 661.0 464.8 1,569.2 "
1954 Dec. 11 || 1.819.8 1,263.3 612.5 23.8 589.0 1,207.3 754.3 | 4.311.8 1,210.6 565.9 23.5 542.4 1 644.7 527.9 2,646.5
1955 June 11} 1,882.6 1,227.9 553.0 200 533.0 1.329.6 637.1 5.128.3 1,179.5 518.8 20.0 498.3 660.7 432.1 3.131.1 ‘
ec. 11 4 1,610.8 1.250.1 592.1 2.6 569.5 1,018.7 607 .4 6,247.6 1,215.5 564.¢ 22.6 541.4 651.5 465.0 3,883.7 !
1956 April 11 jf 1.578.4 1,283.4 610.3 224 587.9 968.1 612.6 | 6.707.0 1,242.3 581.8 22.4 559.4 660.5 441.5 | 4,171.6% !
May 11 1.582:8 1,303.7 596.1 23.4 572.7 986.7 631.5 | 6,790.3 1,260.1 565.9 23.4 542.5 694.2 460.8 4,211.3 |
June 11 ‘ 1,578.5 1.330.9 635.6 276 608.0 942.9 657.1 ] 6,891.6 1,287.4 605.7 27.6 5785.1 681.7 489.5 4,292.7
July 11 1.618.2 1.346.6 645.4 291 616.3 972.8 656.7 7.028.6 1,299.% 612.6 29.1 583.5 686.8 490.3 4,378.6 |
Savings Banks i
1953 Dec. 866 3,465.0 3.,411.6 2,424.0 20.3 2,403.7 1,041.0 | 1,002.6 i 4,576.5 3,344.3 2,361.0 20.3 2,340.7 983.3 895.5 3,911.2
1954 Dec. 862 - || 4,146.2 4,093.4 2,890.9 17.7 2,873.2 1,255.3 1.242.6 6,602.7 4,029.7 2,830.6 17.6 2,813.0 1,199.1 1.105.8 5.652.6 |
1955 June 857 4,581.1 4,509.4 3,175.7 14.7 3.161.0 1,405.4 1,386.9 , 7,628.1 4.449.5 3,122.5 14.7 3,107.8 1,327.0 1,233.2 6,510.4
ec. ‘857 4,556.4 4,489.9 3,115.9 2.1 3,095.8 1,440.5 1.491.1 9.092.7 4,421.1 3,053.1 20.1 3,033.0 1,368.0 1,359.9 7,791.8
1956 April 857 4,783.7 4,695.4 3.238.0 7.7 3,220.3 1.545.7 1,513.8 9.738.0 4,624.8 3,174.0 17.7 3,156.3 1,450.8 1,372.8 8.278.4 |
May 857 4,772.9 4,675.8 3,212.5 1e.1 3.196.4 1,560.4 1,525.3 1 9,909.5 4,612.3 3,156.0 16.1 3.139.9 1,456.3 1.,386.7 8.417.3
June 857 4,844.6 4,751.0 3.280.1 14.9 3,265.2 1,564.5 1,536.8 !10,123.3 4,680.7 3,217.0 14.9 2,202.1 1,463.7 1.391.6 8.567.9
July 857 4,735.2 4,644.3 3.180.8 14.3 3,166.5 1,554.4 1,549.7 : 10,312.5 4,562.8 3,106.8 14.3 3,092.5 1,456.0 1,404.1 8,723.5
Central Institutions of Credit Cooperatives™)
1953 Deec. 17 477.7 477.7 270.6 102.6 170.0 207.1 20.3 65.0 477.6 270.5 100.6 169.9 207.1 20.1 64.9
1954 Dec. 17 528.1 527.0 295.6 874 208.2 232.5 25.4 113.8 526.8 295.4 37.4 208.0 231.4 25.4 113.2
1955 June 17 412.1 397.1 175.8 25.0 150.8 236.3 27.2 136.2 396.6 175.3 25.0 150.3 221.3 27.2 135.8 |
ec, 17 596.4 581.4 330.3 91.0 239.3 266.1 31.0 164.7 581.0 329.9 91.0 238.9 251.1 30.2 164.2
1956 April 7 478.8 463.6 222.8 30.9 191.9 256.0 27.6 182.4 462.7 221.9 30.9 191.0 240.8 27.6 1819 |
May 17 466.9 456.6 194.2 7.8 166.4 272.7 26.4 185.3 456.3 193.9 27.8 166.1 262.4 26.3 184.8
June 17 447.6 437.3 186.1 2.6 162.5 261.5 22.8 188.2 436.9 185.7 23.6 162.1 251.2 22.7 187.8 !
July 17 500.0 494.7 242.6 221 220.5 257.4 23.0 191.3 493.8 - 241.7 221 219.6 252.1 22,9 190.8
Central Institutions of Industrial Credit Cooperatives
1953 Dec. 5 28.0 28.0 17.6 o2 17.4 10.4 5.8 1.4 27.9 17.5 0.2 17.3 10.4 5.8 1.4
1954 Dec. 5 34.3 33.2 19.4 — 19.4 14.9 5.2 3.9 33.0 19.2 —_ 19.2 13.8 5.2 3.9
1955 June 5 55.0 40.0 25.2 0.0 25.2 29.8 8.3 3.7 39.8 25.0 0.0 25.0 14.8 8.3 3.7 ¢
ec., 5 51.5 36.5 22.8 — 22.8 28.7 8.6 8.8 36.3 22.6 —_ 22.6 13.7 8.6 8.7 |
1956 April 5 50.4 45.2 27.7 — 27.7 22.7 8.7 9.2 45.0 27.5 —_ 27.5 17.5 8.7 9.1 ‘
. 5 44.5 44.2 26.8 —_ 26.8 17.7 9.0 10.0 44.1 26.7 — 26.7 17.4 8.9 9.9
June 5 44.2 43.9 27.3 —_ 27.3 16.9 9.4 10.2 43.7 27.1 —_ 27.1 16.6 9.3 10.1 |
July- 5 43.1 42.8 27.2 — 27.2 15.9 9.6 10.3 42.7 27.1 — 27.1 15.6 9.5 102 |
H
|
Central Institutions of Agricultural Credit Cooperatives |
1953 Dec. 12 449.6 449.6 252.9 1004 152.5 196.7 14.5-} . . 63.6 449.6 252.9 100.4 152.5 196.7 14.3 63.5 i
1954 Dec. 12 493.8 493.8 276.2 7.4 188.8 217.6 20.2 109.9 493.8 276.2 87.4 188.8 217.6 20.2 109.3
1955 June 12 357.1 357.1 150.6 25.0 125.6 206.5 13.9 132.5 356.8 150.3 35.0 125.3 206.5 189 132.1
ec. 12 544.9 544.9 307.5 2.0 216.5 237.4 22.4 155.8 544.7 307.3 91.0 216.3 237.4 21.6 1554 ‘
1956 April 12 428.4 418.4 195.1 0.9 164.2 233.3 18.9 173.2 417.7 194.4 30.9 163.5 223.3 18.9 172.8 !
ay 12 422.4 412.4 167.4 27.8 139.6 255.0 17.4 175.3 412.2 167.2 27.8 139.4 245.0 17.4 1749
June 12 403.4 393.4 158.8 23.6 135.2 244.6 ! 13.4 178.0 393.2 158.6 23.6 135.0 234.6 13.4 177.7
July 12 456.9 451.9 215.4 22.1 193.3 241.5 13.4 181.0 451.1 214.6 22.1 192.5 236.5 13.4 180.6
Credit Cooperatives®)
1953 Dec. 2,358 | 2,188.6 2,186.8 .593.2 s 1,5857.7 i 595.4 272.9 395.0 2,185.0 1.591.9 35.5 1,556.4 268.2 391.5
1954 Dec. 2,354 | 2.621.6 2,620.8 1,961.9 © 1.934.3 l 659.7 335.0 637.6 2,618.6 1,960.3 27.6 1.,932.7 328.7 626.1
1955 June 2,177 | 2,901.8 2,900.9 2,180.5 3 2.162.7 721.3 399.0 738.0 2,898.9 2,179.2 17.8 2,161.4 392.6 721.8
ec. 2,179 L 2,926.5 2,925.8 2,200.2 3 2,177.7 726.3 426.1 $81.6 2,923.7 2.1958.7 22.5 2.176.2 421.8 859.9
1956 April | 2.176 I 3,166.9 3,164.4 2,400.3 4 2.377.9 766.6 427.3 955.5 3.161.4 2.398.1 22.4 2,375.7 424.2 926.8
May | 2.176 ‘} 3,193.7 3,190.6 2,415.6 1.3 {2.394.3 778.1 434.3 966.4 3,187.7 | 2.413.5 21.3 | 2.392.2 431.3 937.9
June |2.176 l 3,240.7 3,236.9 2,458.5 .8 | 2.437.7 782.2 442.7 982.7 3.233.7 | 2.456.0 20.8 | 2.435.2 439.5 953.5
July 2174 I 322004 3,216.6 2,438.3 4 12,4179 782.1 | 447.3 1 1,004.4 3,212.8 | 2,435.2 20.4 | 2,414.8 443.9 975.2
Industrial Credit Cooperatives
1953 Dec. 727 1 1,549.8 1,548.0 1,052.4 4.0 1.018 .4 497.4 | 167.2 257.6 1.546.2 1,051.1 34.0 1.017.1 495.1 162.5 254.1 i
1954 Dec. 722 1| 1,797.8 1.797.0 1,260.9 3.6 1,235.3 536.9 198.1 416.9 1.794.8 1,259.3 25.6 1.233.7 535.5 191.8 405.4 |
1955 June 727 1,955.7 1,954.8 1.37%9.2 8.3 1,362.9 §76.5 | 203.4 446.2 1,952.7 1.377.8 16.3 1.361.5 574.9 197.1 430.0 |
ec. 730 1,971.9 1,971.2 1,382.4 200 1.362.4 589.5 216.6 531.4 1,969.1 1,380.9 20.0 1.360.9 588.2 212.3 509.7
1956 April 728 2,122.6 2,120.1 1,507.8 20.9 1.486.9 614.8 213.9 572.8 2.117.1 1.505.6 209 1;484.7 611.5 210.8 544.1
728 2,139.6 2,136.5 1.518.7 2.1 1.498.6 620.9 218.6 577.8 2.133.6 1,516.6 20.1 1,496.5 617.0 215.6 549.3 |
June 728 2,163.9 2,160.1 1.541.5 19.8 1,521.7 622.4 221.7 | 587.4 2,156.9 1.539.0 19.8 1.519.2 617.9 218.5 558.2
July 728 2,143 .4 2,139.6 1,524.5 9.6 1.504.9 618.9 225.01 600.7 2,135.8: 1,521.4 19.6 1,501.8 614.4 221.6 571.5
Agricultural Credit Cooperatives ?)
1953 Dec. 1,631 638.8 638.8 540.8 1.5 539.3 98.0 105.7 137.4 638.8 540.8 1.5 539.3 98.0 105.7 137.4
1954 Dec. 1,632 823.8 823.8 701.0 2.0 699.0 122.8 136.9 823.8 701.0 2.0 699.0 122.8 136.9 220.7
1955 June 1.450 946.2 946.2 801.4 1.5 799.9 144.8 195.6 946.2 801.4 1.5 799.9 144.8 195.6 291.7
ec. 1,449 954.6 954.6 817.8 2.5 815.3 136.8 209.5 . 954.6 817.8 2.5 815.3 136.8 209.5 350.2
1956 April 1,448 1,044.3 1,044.3 892.5 1.4 891.1 151.8 213.4 382.7 1,044.3 892.5 1.4 891.1 151.8 213.4 382.7
ay 1,448 1,054.1 1,054.1 £96.9 1.2 895.7 157.2 215.7 388.6 1,054.1 896.9 1.2 895.7 157.2 215.7 388.6
June 1.448 1.076.8 1,076.8 917.0 1.0 916.0 159.8 221:0 395.3 1.076.8 917.0 1.0 916.0 159.8 221.0 395.3
July 1,446 1,077.0 1,077.0 913.8 0.8 913.0 163.2 222.3 403.7 1,077.0 913.8 0.8 913.0 163.2 222.3 403.7
*) and %) to *): see first page of Table IIl A 1. — %) Inciuding statistical increase of about DM 60 million. — ©) Including statistical decrease of about DM 60 million. —
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings”) (cont’d)

of DM)
|
! Lendings to Public Authorities Bank-to-Bank Credits
; i ] |
| ' .
i Short-term Lendings : i Short-term Lendings \l
= - | - ! : : !
l ‘ i i | Debtors }
| Total i 1 i g_"ﬁas“‘ﬁ | Medium- Long- I Medium- Long- f/{‘odnslf
I B .
| including l excluding ! 1Ns an term term Credits term term
e Debtors | pyjooqune | . ~°% | Lendings | Lendings in Discount | Lendings Lendings
Treasury Bills (Cash | Credit interest- | 5 %) Total Accept- Current Crodits %) 4)
and Non-interest. Advances); CF“1S | bearing | | Total ance Account
bearing Treasury Bonds | Treasury | ! Credits and
|
i Bonds other
1 ! Credits
| i
Central Giro Institutions
613.8 48.0 41.9 6.1 565.8 205.0 1,184.0 782.7 254.8 2.1 252.7 527.9 60.7 547.3 Dec. 1933
i 609.2 52.7 46.6 6.1 556.5 226.4 1,665.3 869.9 255.1 2.0 253.1 614.8 55.6 676.3 Dec. 1954
703.1 38.4 34.2 14.2 654.7 205.0 1,997.2 851.0 277.0 2.2 273.8 574.0 88.6 735.6 June 1955
395.3 34.6 28.1 6.5 360.7 142.4 2,363.9 790.8 261.3 2.1 359.2 529.5 77.8 862.7 Dec.
336.1 41.1 28.5 12.6 295.0 171.1 2,535.19 | 739.5 250.0 0.0 250.0 4895 57.2 900.2 April 1956
322.7 43.6 30.2 13.4 279.1 170.7 2,579.0 702.9 213.3 0.0 213.3 489.6 63.0 906.3
291.1 43.5 29.9 13.6 247.6 167.6 2.598.9 727.9 237.9 0.1 237.8 490.0 68.9 905.5 June
318.8 47.2 32.8 14.4 271.6 166.4 2,650.0 653.0 211.6 0.1 211.5 441.4 69.5 909.8 July
Savings Banks
120.7 67.3 63.0 4.3 53.4 107.1 665.3 37.5 9.1 - 9.1 28.4 20.2 148.6 Dec. 1953
116.5 63.7 60.3 3.2 52.8 136.8 950.1 43.0 11.4 — 11.4 31.6 31.4 230.1 Dec. 1954
131.6 59.9 53.2 6.7 71.7 153.7 1.117.7 83.7 14.3 — 14.3 69.4 48.7 288.2 June 1955
135.3 68.8 62.8 6.0 66.5 131.2 1,300,9 90.6 15.5 — 15.5 75.1 41.3 298.0 ec.
158.9 70.6 64.0 6.6 88.3 141.0 1,459.6 105.1 19.0 — 19.0 26.1 42.9 303.2 April 1956
160.6 63.5 56.5 7.0 97.1 138.6 1.492.2 108.3 18.9 — 18.9 89.4 42.0 294.1 ay
163.9 70.3 63.1 7.2 93.6 145.2 1.555.4 113.8 19.4 — 19.4 94,4 42.9 2993 June
172.4 81.5 74.0 7.5 90.9 145.6 1,589.0 117.9 18.5 — 18.5 99.4 39.0 301.6 Tuly
Central Institutions of Credit Cooperatives™)
! 0.1 0.1 0.1 — 0.0 0.2 0.1 581.0 290.7 3.1 287.6 290.3 27.9 136.5 Dec. 1953
1.3 0.2 0.2 — 1. — 0.6 614.2 305.8 6.5 299.3 308.4 53.6 213.0 Dec. 1954
15.5 0.5 0.5 — 15.0 — 0.4 700.9 381.5 3.0 378.5 319.4 52.3 287.9 June 1955
15.4 0.4 0.4 — 15.0 0.8 0.5 588.0 306.4 7.3 299.1 281.6 15,2 344.2 ec,
16.1 0.9 0.9 — 15.2 0.0 0.5 630.0 329.8 7.5 322.3 300.2 44.6 379.3 April 1956
10.6 0.3 0.3 — 10.3 0.1 0.5 647.7 333.3 2.9 330.4 314.4 43.0 378.3 May
10.7 0.4 0.4 - 10.3 0.1 0.4 670.1 354.9 3.1 351.8 315.2 42.6 383.8 June
6.2 0.9 0.9 — 5.3 0.1 0.5 636.0 327.7 3.1 324.6 308.3 42.8 396.3 July
Central Institutions of Industrial Credit Cooperatives
0.1 0.1 0.1 — — — — 334.2 130.8 — 130.8 203.4 3.6 62.2 Dec. 1953
1.3 0.2 0.2 — 1.1 — — 334.7 128.7 — 128.7 206.0 15.5 102.3 Dec. 1954
15.2 0.2 0.2 — 15.0 - — 348.6 148.6 —_ 148.6 200.0 10.4 139.6 June 1955
15.2 0.2 0.2 — 15.0 — 0.1 307.7 125.4 — 125.4 182.3 7.5 162.2 Dec.
5.4 0.2 0.2 — 5.2 — 0.1 320.9 129.6 — 129.6 191.3 2.3 179.9 Avril 1956
0.4 0.1 0.1 —_ 0.3 0.1 0.1 318.7 126.5 — 126.5 192.2 2.0 179.5 May
0.5 0.2 0.2 — 0.3 0.1 0.1 322.4 133.6 - 133.6 188.8 8.7 179.4 June
0.4 0.1 0.1 — 0.3 0.1 0.1 297.1 116.0 — 116.0 181.1 8.6 185.4 July
Central Institutions of Agricultural Credit Cooperatives
0.0 —_ — — 0.0 0.2 ‘0.1 246.9 160.0 3.1 156.9 86.9 24.3 74.3 Dec. 1953
0.0 0.0 0.0 —_ 0.0 — 0.6 279.5 177.1 6.5 170.6 102.4 38.1 110.7 Dec. 1954
0.3 0.3 0.3 — 0.0 — 0.4 352.3 232.9 3.0 229.9 119.4 41.9 148.3 June 1955
0.2 0.2 0.2 — 0.0 0.8 0.4 280.3 181.0 7.3 173.7 99.3 37.7 182.1 ec.
10.7 0.7 0.7 — 10.0 0.0 0.4 309.1 200.2 7.5 192.7 108.9 35.3 199.4 Avpril 1956
10.2 0.2 0.2 10.0 0.0 0.4 329.0 206.8 2.9 203.9 122.2 34.0 198.8 ay
10.2 0.2 0.2 — 10.0 0.0 0.3 347.7 221.3 3.1 218.2 126.4 33.9 204.4 Tune
5.8 0.8 0.8 — 5.0 0.0 0.4 338.9 211.7 3.1 208.6 137.2 34.2 210.9 Tuly
Credit Cooperativest)
3.6 1.8 1.3 0.5 1.8 4.7 3.3 13.0 3.7 — 3.7 9.3 4.4 0.2 Dec. 1953
3.0 2.2 1.6 0.6 0.8 6.3 11.5 16.8 33 — 4.3 12.5 4.3 0.3 Dec. 1954
2.9 2.0 1.3 0.7 0.9 6.4 16.2 194 4.9 — 4.9 14.5 4.6 0.4 June 1955
2.8 2.1 1.5 0.6 0.7 4.3 o217 21.5 5.0 — 5.0 16.5 2.4 0.3 ec.
5.5 3.0 2.2 0.8 2.5 3.1 28.7 7.6 4.8 — 4.8 2.8 2.5 0.3 Avrril 1956
6.0 2.9 2.1 0.8 3.1 3.0 28.5 7.9 5.0 — 5.0 2.9 2.5 0.4 ay
7.0 3.2 2.5 0.7 3.8 3.2 29.2 7.7 5.1 — 5.1 2.6 2.6 0.4 June
7.6 3.8 3.1 0.7 3.3 3.4 29.2 7.7 4.9 - 4.9 2.8 2.6 0.3 July
Industrial Credit Cooperatives
3.6 1.8 1.3 0.5 1.8 4.7 3.5 13.0 3.7 — 3.7 9.3 4.4 0.2 Dec. 1953
3.0 2.2 1.6 0.6 0.8 6.3 11.5 16.8 4.3 —_ 2.3 12.5 4.3 0.3 Dec. 1954
3.0 2.1 1.4 0.7 0.9 6.3 16.2 19.4 4.9 — 4.9 14.5 4.6 0.4 June 1955
2.8 21 1.5 0.6 0.7 4.3 21.7 21.5 5.0 — 5.0 16.5 2.4 0.3 ec.
5.5 3.0 2.2 0.8 2.5 3.1 28.7 7.6 4.8 — 4.8 2.8 2.5 0.3 April 1956
6.0 2.9 2.1 0.8 3.1 3.0 28.5 7.9 5.0 — 5.0 2.9 2.5 0.4 May
7.0 3.2 2.5 0.7 3.8 3.2 29.2 7.7 5.1 — 5.1 2.6 2.6 0.4 | June
7.6 3.8 3.1 0.7 3.8 3.4 29.2 7.7 4.9 —_ 4.9 2.8 2.6 0.3 Tuly
Agricultural Credit Cooperatives 7)
— — — — —_ — — — — — — — — — Dec. 1953
—_ — — — —_ — — — — — — — -— — Dec. 1954
—_ — — — — —_ — — — — — — —_ — June 1955
— — — —_— —_— — — — —_ — — — — Dec,
— — — — — — - — —_ —_ — —_ — — Avpril 1956
— — — — —_ —_ — —_— —_ — — — —_ — May
j — —_ — — — — — — —_ — — — — —_ June
! — — — — — — — — — — — — — — July
|
7) Larger institutions only. Figures for-all agricultural credit cooperatives are- shown .in Table Il A 4. —. +) Industrial and -agriculeural.
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1. Credit Iustitutions

A. Lendings, Security Holdings, Deposits

1. Short, Medium and

(In millions
Lendings to Non-bank Customers Lendings to Business and Private Customers
T '
Short-term Lendings i Short-term Lendings
Number p— 1
of , ! !
Report- Debtors ’ D1sco_unt Debtors !
ﬂ"d °]f ing Total Credits, |Medium-| Long- ; 'Medium-| Long-
ont; Institu- || including | excluding Credits gi’ﬁ:s:ﬁ L tegm L tedrim Credits | ’“‘ “dl';n L ted{_m ‘
tions . - i endings| Lendings i 5 endings | Lendin
B Treasury Bills Accept | Cupn Non- %) ¢ % & Accept- | Car | Discount |Lending e
) d Nom-intereet ccept- | Current | ccept- | Current | Credits Y
b an Ton-ln ereBs - p Total ance | Account| interest- Total ance | Account ‘
j| bearing Treasury Bonds Credits | and bearing Credits | and
! other | T"e“:l“'y other
i Credits | Bonds Credits |
! _ f
|
Private and Public Mortgage Ba ;
1953 Dec. 47 66.3 20.9 20.8 - 20.8 45.5 80.8 5,491.6 18.6 — 18.6 0.1 735 | 4.905.2
1954 Dec. 47 353 25.6 25.5 — 25.5 29.8 131.9 7.786.3 23.7 - 23.7 0.1 121.6 | 6,775.4
1955 June 47 | 42.9 17.1 17.0 — 17.0 25.9 168.5 8,788.2 11.9 — 11.9 0.1 154.9 | 7.613.6
ec, 47 ! 49.5 27.6 27.3 —_ 27.3 2.2 211.4 | 10.508.3 25.5 — 25.5 0.3 194.6 | 9,034.7
1956 April 47 57.2 31.5 31.3 — 31.3 25.9 240.0 | 11,372.7%) 27.6 —_ 27.6 0.2 224.3 9,844.1%)
May 47 50.6 25.1 24.9 — 24.9 25.7 246.0 | 11.536.7 23.9 - 23.9 0.2 229.8 | 9.994.6
June 47 45.2 25.7 25.5 — 25.5 19.7 252.8 | 11.697.0 22.1 — 22.1 0.2 237.1 {10,127.8
Tuly 47 Il 425 24.6 24.4 — 24.4 18.1 255.2 | 11,909.2 22.1 — 22.1 0.2 239.4 110.306.5
Private Mortgage Banks ©)
1953 Dec. 30 34.2 11.3 11.2 — 11.2 23.0 24.0 1.856.9 | 9.5 — 9.5 0.1 231 | 1.636.4
1954 Dec. 30 33.6 13.2 131 — 13.1 20.5 49.7 2.953.6 | 11.7 - 11.7 0.1 47.5 | 2,420.9
1955 June 30 29.1 14.6 14.5 — 14.5 14.6 53.8 3.403.0 9.6 — 9.6 0.1 509 | 2.822.8 |
Dec 30 2722 16.5 16.2 — 16.2 11.0 59,2 4,300.0 146 — 14.6 0.3 55.9 | 3,518.1
1956 April 30 28.2 15.5 15.3 — 15.3 12.9 74.1 4,766.55)! 1.9 — 11.9 0.2 70.7 | 3,970.4%)
May 30 24.6 13.1 12.9 — 12.9 1.7 74.5 4,850.2 | 12:2 — 12.2 0.2 71.0 | 4.045.9
June 30 21.6 - 14.3 14.1 - 14.1 7.5 75.2 4,926.1 | 11.0 —_ 11.0 0.2 71.8 | 41111
July 30 20.1 13.0 12.8 — 12.8 7.3 75.7 5,003.0 | 10.8 — 10.8 0.2 722 | 41798
Public Mortgage Banks |
1953 Dec 17 9.6 9.6 — 9.6 22.5 56.8 3,634.7 9.1 — 9.1 — 504 | 3.268.8 '
1954 Dec 17 12.4 12.4 - 12.4 9.3 82.2 4,832.7 12.0 — 12.0 - 74.1 | 4,3545
1955 June 17 2.5 2.5 - 2.5 11.3 114.7 5,385.2 2.3 — 23 —_ 104.0 | 4,750.8
Dec 17 11.1 111 - 11.1 11.2 152.2 6.208.3 10.9 —_ 109 — 138.7 | 5.516.6
1956 April 17 16.0 16.0 — 16.0 13.0 165.9 6,606.2 15.7 - 15.7 — 153.6 | 5.873.9 !
May 17 12.0 12.0 — 12.0 14.0 171.5 6.686.5 11.7 — 11.7 — 158.8 | 5,048.7 |
June 17 11.4 11.4 — 11.4 12.2 177.6 6,770.9 11.1 —_ 11.1 — 165.3 | 6.,016.7 |
July 17 11.6 11.6 — 11.6 10.8 179.5 6,906.2 11.3 — 11.3 — 167.2 | 6,126.8
Credit Institutions with Special Functions ‘
1953 Dec. 19 910.5 227.7 17.2 210.5 687.2 219.7 3,088.3 102.3 17.2 85.1 674.5 218.7 | 2.763.7 |
1954 Dec. 19 918.5 242.8 15.2 2276 | 706.4 244.2 3,218.1 128.1 15.2 112.9 670.5 243.4 | 2,568.1 |
1955 June 19 889.1 216.7 101 206.6 | 739.1 294.5 3,631.8 115.8 10.1 105.7 672.4 264.2 | 2.801.7
Deec. 21 1,013.1 966.5 238.5 214 217.1 774.6 2927 4,271.3 111.5 21.4 90.1 728.0 271.3 | 31371
1956 April 20 1,226.6 1,165.1 298.5 14.2 284.3 928.1 299.5 4,477.1 122.9 14.2 108.7 266.6 278.4 | 3,200.4
May 20 1,290.5 1.229.9 363.9 21.4 342.8 926.6 291.2 4,508.2 127.8 21.4 106.4 866.0 270.3 | 3.321.8
June 20 1,232.3 1.186.9 362.4 18.2 344.2 869.9 289.5 4.558.7 143.7 18.2 125.5 824.3 268.6 | 3.368.6
July 20 1.173.2 1,128.9 385.2 125 372.7 788.0 289.2 4,645.8 139.6 12.5 127.1 734.7 268.4 | 3,453.8 |
I
Reconstruction Loan Corporation and Finanzierungs-Ak esellschaft +)
1953 Dec. 2 0.1 — — — - 0.1 0.2 2.215.8 — — —_ — — - 2.058.9
1954 Dec 2 0.1 — - — — 0.1 — 1,750.6 — — — —_ — — 1.551.0 |
1955 June 2 — — —_ - - —_ 10.0 1.890.4 — —_ - — — — 1.681.3 |
Dec, 2 0.0 — — — — 0.0 —_ 2,042.0 — — —_ — - — 1,806.4 |
1956 April 2 0.8 -— — — — 0.8 — 2,159.4 - — — — — — 1,885.7 |
May 2 0.4 — —_ — — 0.4 — 2,171.0 — — - — — — 1.897.4
June 2 0.4 — — — - 0.4 _ 2.209.8 —_ - - — - -— 1.930.8
July 2 0.3 — — — —_ 0.3 — 2,252.0 — - - —_ — —_ 1.973.0
Other Credit Institutions with Special Functions
1953 Dec. 17 910.5 227.7 17.2 210.5 687.1 219.5 872.5 102.3 17.2 85.1 674.5 218.7 704.8 |
1954 Dec. 17 918.5 242.8 15.2 227.6 | 706.3 244.2 1,467.5 128.1 15.2 112.9 670.5 243.4 977.1 |
1955 June 17 . £89.1 216.7 10.1 206.6 739.1 284.5 1,741.5 115.8 10.1 105.7 672.4 264.2 | 1.1204 |
Dec. 19 1,013.1 966.5 238.5 214 217.1 774.6 292.7 2.229.3 111.5 21.4 90.1 728.0 271.3 | 1.330.7
1956 April 18 1,225.9 1,165.2 208.5 14.2 284.3 927.4 299.5 2,317.7 122.9 14.2 108.7 866.7 278.4 | 1,404.7
May 18 1,290.1 1,229.9 363.9 214 342.5 926.2 2912 2.337.2 127.8 21.4 106.4 866.0 270.3 | 1.424.4
une 18 1,231.9 1.186.9 362.4 182 344.2 869.5 289.5 2.348.9 143.7 18.2 125.5 824.3 268.6 | 1.437.8
uly 18 1,172.9 1,128.9 385.2 123 372.7 787.7 289.2 2,393.8 139.6 12.5 127.1 734.7 268.4 | 1,480.8
Instalment Credit Institu
1953 Dec. 102 524.1 151.5 0.0 151.5 372.6 262.4 3.9 151.5 0.0 151.5 372.6 262.4 3.9
1954 Dec. 120 620.9 176.5 0.0 176.5 444.4 384.4 6.0 176.5 0.0 176.5 444.4 384.4 6.0
1955 June 127 738.0 224.4 0.2 224.2 513.6 475.6 6.3 224.4 0.2 224.2 513.6 475.6 6.3
ec. 134 847.1 276.2 0.0 276.2 570.9 603.9 6.7 276.2 0.0 | 276.2 570.9 603.9 6.7 |
1956 April | 146 ! 893.6 257.3 o0 257.3 636.3 587.0 6.7 257.3 0.0 | 2573 636.3 587.0 6.7 |
May 146 | 918.6 267.4 0.0 267.4 | 651.2 597.6 7.2 267.4 0.0 | 267.4 651.2 597.6 72 |
une 147 | 931.7 268.4 0w 268.4 | 663.3 601.5 6.7 268.4 0.0 | 268.4 663.3 601.5 6.7 !
uly 147 | 932.8 264.2 0.0 264.2 668.6 599.4 6.7 264.2 0.0 264.2 668.6 599.4 67
Postal Cheque and Postal Savings Bank Offices? |
1953 Dec 13 ‘ — —_ — — 317.0 1.5 412.1 — — —_ —_ —_ ’ — 31.3
1954 Dec 13 — — - 265.3 — 479.9 — — — — - | - 41.7
1955 June 13 — —_ — 412.5 — 550.2 — — —_ — - - 61.7
Dec. 13 — — — 587.6 —_ 608.4 - —_ —_ — - | = 710 !
1956 April 13 | — — - 536.6 — 615.2 —_ — — —_ — —_ 76.9
May 13 — —_ — 544.1 —_ 615.3 — — —_ —_ —_ — 76.9
June 13 — — — 638.6 — 615.2 — — — — — - 76.9 |
July 13 - — — 637.5 — 626.7 — — — — —_ — 76.6 |
*) and *) to 9): see first page of Table Il A 1. — ) Containing statistical increase of about DM 120 million owing to inclusion of the Berlin business of some institutions. —
credit institutions see Table IIl A 2. — ?) Source: Federal Ministry for Posts and Telecommunications. Discount credits: bills purchased for employment of money. — ©) Includ-
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Long-term Lendings®) (cont’d)

11, Credit lustitutions
A, Lendings, Security Holdings, Deposits

of DM)
|
Lendings to Public Authorities } Bank-to-Bank Credits
Short-term Lendings Short-term Lendings 1
e 1 ‘ N j
Total i ! i Debtors ‘
ota . | Treasury | Medium- ; Long- Medium- | Long- fv;ld °lf
inclading | excluding | Bills and term . term 1 Credits term term ont
N Debtors | 1y coune | Noo- Lendings | Lendings ! in Discoune | Lendings | Lendings
Treasury Bills (Cash uot | interest- 5) | ) ! Total : D) D)
; Credits N | i Accept- | Current | Credits
i and Non-interest- 4 Advances) bearing Total ance Account i
bearing Treasury Bonds - | : Tﬁeas:lxry Credits and
) ' . bonds other
| | [ Credits
‘ i
Private and Public Mortgage Banks
47.6 2.2 2.2 — 45.4 7.3 586.4 6.7 6.6 — 6.6 0.1 25.0 62.4 | Dec. 1953
31.5 1.8 1.8 — 29.7 10.3 1,010.9 2.5 2.4 — 2.4 0.1 25.0 71.6 | Dec. 1954
30.9 5.1 5.1 — 258 13.6 1,174.6 6.3 6.2 — 6.2 0.1 24.8 $2.1 | June 1955
23.7 1.8 1.8 — 21.9 16.8 1,473.6 2.3 2.7 — 2.7 0.1 25.8 129.0 ec.
294 3.7 3.7 — 25.7 15.7 1,528.4 9.7 9.7 — a7 0.0 26.0 131.7 | April 1956
26.5 1.0 1.0 — 25.5 16.2 1.542.1 28 2.8 — 2.8 0.0 25.4 132.6 ay
22.9 3.4 3.4 — 19.5 15.7 1.569.2 3.8 3.8 — 3.8 0.0 247 146.6 | June
20.2 23 2.3 — 17.9 15.8 1,602.6 4.3 33 — 43 0.0 26.0 1482 | July
Private Mortgage Banks ©)
24.6 1.7 1.7 — 22.9 0.9 220.5 5.8 5.7 — 5.7 0.1 7.4 1.9 | Dec. 1953
21.8 1.4 1.4 — 20.4 2.2 532.7 25 2.4 — 2.4 0.1 4.7 3.8 | Dec. 1954
19.4 1.9 59 — 14.5 2.9 580.2 6.2 6.1 — 6.1 0.1 5.4 6.7 | June 1955
12.3 1.6 1.6 — 10.7 33 781.9 2.8 2.7 — 2.7 0.1 2.9 41.8 ec.
16.1 3.4 3.4 — 12.7 3.4 796.1 3.5 3.5 — 3.5 0.0 3.0 44.1 | April 1956
12.2 0.7 0.7 — 11.5 3.5 804.3 2.7 2.7 — 2.7 0.0 2.6 44,1 | May
10.4 3.1 3.1 — 73 3.4 815.0 2.4 2.4 — 2.4 0.0 2.3 442 | June
9.1 2.0 2.0 — 7.1 3.5 823.2 3.6 3.6 — 3.6 0.0 3.8 44.2 | July
Public Mortgage Bank
23.0 0.5 0.5 — 22.5 6.4 365.9 0.9 0.9 — 0.9 — 17.6 60.5 | Dec. 1953
9.7 0.4 0.4 — 9.3 3.1 478.2 — — — — — 20.3 66.8 | Dec. 1952
11.5 0.2 0.2 — 11.3 10.7 594.4 0.1 0.1 — 0.1 — 19.4 75.3 | June 1955
11.4 02 0.2 — 11.2 13.5 691.7 00 0.0 — 0.0 — 22.9 $7.1 ec.
13.3 0.3 0.3 — 13.0 12.3 732.3 6.2 6.2 — 6.2 — 23.0 87.6 | April 1956
14.3 0.3 0.3 — 14.0 12.7 737.8 0.1 0.1 — 0.1 — 22.8 88.5
12.5 0.3 0.3 — 12.2 123 754.2 1.4 1.4 — 1.4 — 22.4 102.4 | June
11.1 03 03 — 10.3 12.3 779.4 0.7 0.7 —_ 0.7 — 22.2 104.0 | July
Credit Institutions with Special Functions
138.1 133.7 125.4 8.3 4.4 1.0 324.6 | 457.5 292.8 7.2 285.6 164.7 167.4 4,364.5 | Dec. 1953
150.6 119.9 114.7 5.2 30.7 0.8 650.0 | 327.9 119.1 = 115.1 208.8 414.2 5,921.6 | Dec. 1952
167.6 100.9 100.9 = 66.7 30.3 830.1 | 305.0 76.3 0.6 75.7 228.7 266.4 6,682.2 | June 1955
173.6 127.0 127.0 — 46.6 21.4 1.134.2 | 5531 132.3 2.0 130.3 420.8 317.6 7,454.1 ec.
237.1 175.6 17506 — 61.5 21.1 1.186.7 | 501.3 114.2 4.4 110.4 386.5 187.5 7.927.0 | April 1956
296.7 236.1 236.1 — 60.6 20.9 1.186.4 | 488.0 96.1 7.0 89.1 391.9 162.0 8.111.9 | May
264.3 218.9 218.7 0.2 45.4 209 1,190.1 | 460.7 149.2 6.6 142.6 311.5 198.2 8.226.5 | June
298.9 254.6 245.6 9.0 443 20.8 11920 | 42235 99.8 5.2 94.6 322.7 220.4 £,298.5 | July
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
0.1 — — — 0.1 0.2 156.9 423 - — — 42.3 — 2,827.6 | Dec. 1953
01 — — - 01 — 159.6 329 — — — 32.9 — 3,030.1 | Dec. 1954
= — — — i 10.0 209.1 84.3 — — — 84.3 — 3,089.0 | June 1955
0.0 — — — 0.0 — 235.6 | 1429 — — — 142.9 — 3,122.2 ec.
0.8 — — — 0.8 — 273.7 58.3 — — — 53.3 — 3,185.9 | April 1956
0.4 — — — 0.4 — 273.6 60.6 — — — 60.6 — 3,180.1 ay
0.4 — - — 0.4 — 279.0 53.1 — — — 53.1 — 3,177.5 | June
03 — — — 0.3 — 279.0 53.1 — —_ — 53.1 — 3,145.8 | July
Other Credit Institutions with Special Functions
132.0 133.7 125.4 8.3 4.3 0.8 167.7 | 415.2 292.8 7.2 285.6 122.4 167.4 1,536.9 | Dec. 1953
150.5 119.9 114.7 5.2 30.6 0.8 490.4 | 295.0 119.1 = 119.1 175.9 414.2 2.891.5 | Dec. 1954
167.6 100.9 100.9 i 66.7 20.3 621.1 | 2207 76.3 0.6 75.7 144.4 266.4 3.593.1 | June 1955
173.6 127.0 127.0 — 46.6 21.4 898.6 | 410.2 132.3 2.0 130.3 277.9 317.6 4.331.9 ec.
236.3 175.6 175.6 — 60.7 21.1 913.0 | 4429 114.8 4.4 110.4 328.1 1875 47411 | April 1956
296.3 236.1 236.1 — 60.2 20.9 912.8 | 427.4 96.1 7.0 89.1 331.3 162.0 4,931.8 ay
263.9 218.9 218.7 0.2 45.0 20.9 911.1 | 4076 149.2 6.6 142.6 258.4 198.2 5,049.0 | June
298.6 254.6 245.6 9.0 44.0 20.8 913.0 | 369.4 99.8 5.2 94.6 269.6 220.4 5,152.7 | July
Instalment Credit Institutions®)
- — —_ — — — — 2.9 0.4 — 0.4 2.5 0.1 0.4 | .Dec. 1953
- — — — - —_— — 3.6 0.4 — 0.4 3.2 0.2 0.9 | Dec. 1954
_ — — — — — — 3.0 0.6 — 0.6 2.4 0.5 1.1 June 1955
— — — — — — —_ 2.8 0.4 — 04 2.4 1.2 1.0 ec,
— — — — — — — 3.6 0.5 — 0.5 3.1 0.4 1.0 | April 1956
— — — — — — — 5.8 2.6 — 2.6 3.2 0.4 1.0 | May
— — — — — — - 1.6 1.3 — 1.3 3.3 0.4 1.0 | June
— — —_ — — — - 3.9 0.8 — 0.8 3.1 0.5 1.0 | July
; Postal Cheque and Postal Savings Bank Offices?
317.0 — — —_ 317.0 1.5 380.8 29.6 — — — 29.6 9.7 13.0 | Dec. 1953
265.3 — — - 265.3 — 438.2 — _ - — — 5.9 19.3 | Dec. 1954
1125 — — — 5125 — 488.5 17.0 — - — 17.0 5.4 55.4 | June 1955
587.6 - — —_ 587.6 — 537.4 — — - — = 5.4 43.3 ec.
536.6 — —_ — 536.6 — 538.3 100.0 — —_ — 100.0 — 52.1 | April 1956
544.1 — — — 544.1 — 538.4 | 100.0 — - — 100.0 — 52.0 ay
638.6 — — —_ 638.6 — 538.3 35.0 — — — 35.0 — 52.1 | June
637.5 — — — 637.5 — 550.1 20.0 — —_ — 20.0 — 51,7 | July

%) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of "Other Credits®, For further

ing ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”,

data regarding instalment
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HI. Credit lustitutions
A. Lendings, Security Holdings, Deposits

2. Instalment Credits *)

a) Instalment Credits') by Groups of Banks

b) Use and Amount of Instalment Credits*)

(In millions of DM) granted by Instalment Credit Institutions
1954 1955 1956 1955 1956 compare;
B ; [ .
| 4t11 Qtr. st Qtr. 2nd Qtr. | 2nd Qtr. 1955
i IR -
Groups b . b M ; : Use \ Avge, ] Avge. Avge, ‘; Avge.
ec. une ec. ay une -« Jul ‘Amount ‘Amount Amount ‘Amount;
’ DM "o DM DM of DM "o
mn mn - mn . mn .
) Credit Credit Credit Credit
"inDM 1 inDM inDM inbM
Credit Institutions outside N ‘
the Central Banking System | 1,839.6{2,097.1} 2,539.8/ 2,702.5 2,751.4.2,768.2 Total of Instalment Credits ‘
) . newly taken 640.1 | 362 | 473.7 . 440 | 6329 461 | 5222 see
Instalment Credit N of which, credits granted
Institutions . 955.7|1,115.0{1,389.4| 1,468.2 1,483.7; 1,485.9 f%}i tde' pumhfase Of;l ¢
. I : achinery for production o
C{ﬁg;tllxilsstglt;?:?scgga?tﬂ : A%onsu_rll}erdS}oqus’) 203 3,946 | 159 5,236 | 239 6,02 | 17.3 5,209
1 o8 s83.0] 082.111.150.4] 1,734.0 1,267.7]1,282. otor Trucks, Tractors,
}“s:f“tf"m) 83 §2.1) 1,150.4} 1,23¢.0 1,267.7]1,282.3 Trailers §7.4 10,505 | 2.2 11,100 | 121.6 11,646 | 106.3 11,103
of which: Equipment for Handicrafts
Successor Institutions and various Occupations 17.1 1,901 13.2 1,905 17.6 2,206 14.0 1,783
of former Big Banks 60.4| 8250 95.1] 1040 107.6 109.9 Clothing, Household Textiles| 176.2 155 | 85.2 137 | 130.2 154 | 83.1 214
State, Regional and ; B'Ircydes"‘sewmg Machines, | 102 ses| 7.5 ser| 141 sse| 141 364
; A0 o I 2y ypewriters . . . 8 a1
I_.ocal Banks 160.8| 169.6: 195.5| 204.¢ '16'4‘ 222.1 Houschold Appliances and
Private Bankers 22.7 26.1 31.4 L 3Lt 307 Machinery ) 67.0 ;294 50.8 287 56.9 309 543 ! 271
Central Giro Institutions 85.6| 96.3 131.4 T 15610 160.7 g::rsl;tiree Cars and 93.0 707 | 6L5 724 | 73.9 733} 656! 686
s . -~ nger T! 111 !
Savings Banks 489.1| 536.3° 626.5 .2 680.3. 681.3 Motorcycles 95.1 2,284 | 93.0 2,487 | 144.8 1,868 | 123.1 j Lo14
Industrial Credit : Wireless Sets 37.4 1 404 | 325 423 { 24.5 441 | 25.0 345
Cooveratives 51.5 53.6 55.4 584 60.5 60.7 Other durable Consumer : . B i
Anricultural Credit Goods 36.4 1 442 | 18.9 ° 467 | 25.4 . 521 | 194, 474
Cooperatives 93] 13.0.  14.5) 143 147 158 Note: Purchase Credits granted |
Other Groups 2) 4.2 4.7 0.8 i 1.0 1.0 to Traders 70.4 | 2,535 94.4 4,724 | 76.7 . 5,034 | 59.7 t 2,087
*) Alterations as compared with previously published figures are due to 1y By contrast with the other credit statistics (also with Table (s)), this table is not
subsequent corrections. — !} At short and medium term. — %) Specialised based on the amount of credit outstanding, but on the total amount of instalment credits
commercial banks, central institutions of credit cooperatives, credit institu- newly taken in the periods indicated. — ) Such as textile and farm machinery. — 3) Such
tions with special functions. as stoves, vacuum -cleaners, washing machines, etc.

3. Security Holdings and Syndicate Participations *)1)

(In millions of DM)
Securities Securities
! Loansand Interest- ; Loans and Interest- ‘ :
I bearing Treasury ! bearing Treasury
1 Bonds of Federal | Loans Bonds of Federal  Loans :
Government and | Syndi- Government and | ! Syndi-
End of and Lands Interest- | Other cate Eud of and Lands Interest- | Other cate
Month “thereof: bearing | Interest- Market- Otbe‘r Par. Month “thereof: ' bearing | Interest- | Market- | Other | Par-
Total oEFederal\Treasuw bearing . able  Securi-{ ticipa- Total ‘of Federal Treasury | bearing = able | Securi- | ticipa-
Railways Bonds | Securi- Equities  ties tions Railways Bonds | Securi- Equities | ties tions
. dy ! of Local | ties an dY ofLocal | ties !
Total Fe Jeral ! Authori- | Total . Federal - Authori- |
| Postal | Hes ! ‘ Postal | tes
. | .
Adminis-| ! .Adminis-
tration + tration
Credit Institutions Specialised Commercial Banks +)
outside the Central Banking System 1955 Dec. 89.6 5.1 1 0.1 - 36.8| 47.6 | o1 —
1956 May 3161 57 0.1 — 125 133 | 0.1 —
1954 Dec. 4,564.6 © 1,354.3 | 403.4 | 120.8 | 2,493.5 524.1 | 71.6 | 95.4 un 3211 5.3 0.2 — 13.3| 13.4 | o1 —
1955 July 5,851.9 1,552.3 | 483.1 | 110.5 | 3,418.0 698.2 | 72,9 1170.4 uly 312, 53 | o1 — 1231 137 | o —
xs‘\ug. 6.034.8 | 1,606.4 | 510.8 .| 101.6 | 3.512.2 7;;.;{ 871'.1 i?;.s
ep. 6,126.6 | 1,631.0 | 548.7 91.6 ; 3,565.3 757.3 | . 0.2 ; ; :
Qct. | 62078 | 1,642.3 | 545.7 912 | 316010 779.8 926 | 1745 Central Giro Institutions
Nov. 6,167.9 | 1,603.8 | 533.3 | 93.4 | 3,597.8§ 797.4 75.5 1 217.9 1955 Dec. 1.064.7 | 312.2 | 90.6 28.9 697.4 ;1 26.1 0.1 —
Dec. 6,187.9 | 1,615.8 540.4 97.7 3.593.7 802.9 77.8 | 186.7 1956 May 1,089.5 306.2 86.6 30.6 721.9 30.4 0.4 2.5
1956 Jan. 6,211.9 | 1,609.8 545.4 ‘ 100.5 | 3,602.% 831.9 66.9 [ 296.1 une 1,080.1 305.2 £4.0 32.9 712.4 29.2 0.4 3.2
Feb. 6,151.6 | 1.579.9 | 544.5 | 98.3 ' 3.,609.4 800.9 63.1 | 247.6 uly 1.092.21 302.7 | 87.2 20.3 739.7 29.2 0.3 3.3
%ar? 6,181.3 | 1,575.8 | 537.5 ' 100.2  3,615.¢ gé.g ;sg.g
pri 6,222.9 | 1,553.8 | 555.1 | 94.6 @ . 90.2 .
?Aav 6,159.6 | 1,526.9 = 549.4 | 94.8 K] 58.5 | 331.1 Savings Banks
une 6,136.6 | 1,485.1 521.3 94.2 2 62.2 13357 1955 Dec. .349. . -
July 6,126.1 l 1.465.9  517.4 §2.7 2 62.7 | 345.4 1956 May 13955 'eas 597 33 13185 L o
ug. P) | 6,153.6 | 1,426.5 e ce 356.9 une 1.354.7 | 79.3 34.2 42,0 }1,223.5: 6.9 3.0 —
. uly 1.356.01 79.9 33.7 424 11,2235 6.8 3.4 0.0
Commercial B P 1Public M B
rivat i
1955 Dee. 2,205.5 | 541.5) 877 9.8 | 60.0 | 186.7 atean ublic Mortgage Banks
1956 May 2,167.6 468.7 62.4 10.2 I 50.8 {3285 1955 Dec 442.2 | 354.5 86.6 7.8 798| — 0.1 —
i June 2,193.0 | 459.6 | 61.8 10.0 {541 | 3325 1956 May 390.2 | 326.4 | 78.3 43 | 592! 00 0.3 —
July 222000 | 466.31 72.8 11.9 | 544 13421 Tune 370.4 | 313.0 | 73.7 42 | 530] oo 0.2 —
Joly 368.7 | 311.7 76.9 41 i 5271 o0 0.2 —
Successor Institutions of Former Big Banks 1) . . . . . .
o ’ Credit Institutions with Special Functions
1955 Dec. 1,097.2 | 328.8| 63.3 3.9 309.5 | 426.1 28.9 | 142.0 .
1956 May 1,106.1 | 273.7 | 44.9 3.4 3223 4801 ‘ 26.6 | 251.2 1955 Dec. 18281 756 | 409 2.0 105.4 18 | 0.0 -
1956 May 165.7 | 66.7 42.4 0.0 94.6 4.4 0.0 —
Ju?e 1.132.8 \ 27111 43.9 3.4 321.8, 507.8 | 28.7 | 235.9 oy 1e7 ) ST 424 | oo e 14 g0
S 5 i . o] . . . - - . . - hand
July 1,149.3 | 27931 513 3.8 324.3 |1 512.4 28.8 | 2580 Tope le12) ger 23| 00 33 34 00 -
. y - + - .
State, Regional and Local Banks +) Postal Cheque and Savings Bank Offices
1955 Dec. 761.0 | 166.9 | 20.8 3.9 382.4 1 182.4 | 25.4] 313 1955 Dec. 738.8 | 2005 | 182.2 . 538.3 — — —
1956 May 761.7 | 145.5 | 14.9 5.2 397.1 | 195.9 18.0 | 59.5 1956 May 767.7 | 2404 | 219.3 — 527.3 | — — —
June 755.2 1 140.2 | 15.1 4.9 200.8 | 191.3 18.0 | 59.6 Tune 768.0 | 240.8 | 2197 | — 5272 — - -
July 75710 1378 174 6.4 402.§ 0 1917 1 18.4 | 64.4 Tuly 7176 | 2193 | j9s2 | 3983 _ - -
Private Bankers +) All Other Groups?
1955 Dec. 257.7 40.7 3.5 2.0 1052  104.2 5.6 | 13.4 1955 Dec. 204.0| 28.0 5.8 0.3 16541 5.9 . 4.4 —
1956 Mav 268.2 43.8 2.5 1.6 106.2  109.8 6.1 | 17.8 1956 May 206.3 | 18.6 5.7 6.4 169.2 8.0 | 41 —
Tune 272.9 43.0 2.6 1.7 108.1 112.8 73 | 17.0 June 2061 | 20.6 5.7 5.2 167.8 8.1 | 4.4 —
July 282.4 43.4 4.0 1.7 0.4 12007 | 7.2 19.7 July 208.1 21.4 5.9 4.0 170.1 8.0 i 4.6 —

ticipations®.

] Alterations as compared with previously published figures are due to

subsequent corrections. — 1) Cf. Table III B 1, Interim Statements, Assets:

“Securities and Syndicate Par-

— 2) Central institutions of credit cooperatives, credit cooperatives, and instalment credit institutions. — +) Sub-group of “Commercial Banks”. —P) Provisional.
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11]. Credit Institutions

A. Lendings, Security Holdings, Deposits

4. Lendings and Deposits of Agricultural Credit Cooperatives *)

5. Debits to Accounts of Non-bank Customers 1)

(In millions of DM) (In millions of DM)
Lendings Deposits ‘
End ‘ Number ' i
nd of of L Sight ¢ i
o ) ong- Month D i th
Month Institutions| Toea] | Debtors |Discount & and | Savings ebits ! Mon Debits
. ota s Credi term Total Time g
) redits |1 ondings imeé Deposits
Deposits
; | ]
1950 Dec. 11,214 654.9 | 479.8 71.7 | 103.4 || 1,199.0| 536.8| 662.2 !
: . . - . ,199. . . 1952 40,028. | 1
1951 March 11,214 690.0 | 508.3| 68.5 | 114.1 || 1,141.4 | 501.6| 639.8 ’ }ﬁ?f 43,23;3 1954 ’,;‘uZ 3;@;},-2
gune 11,211 698.2 ! 530.6 73.1 94.5 [ 1,170.6 | 552.9 | 617.7 Aug. 40.585.3 Sep. 53.907.5
e 11,207 682.9 ( 522.6| 66.0 94.3 || 1,312:8 | 664.3 | 6468.5 Sep. 43,671.0 Qct 52,446.9
ec. 11,199 685.4 | 532.7 64.8 87.9 | 1,403.4 | 695.3| '708.1 Oct 44.329.7 oV, £3'335.7
1952 March 11,195 803.2 | 624.7] 885 90,0 || 1,473.7 | €99.0{ 7747 Nov. 41,884.7 Dec. 65,424.8
June 11,185 910.5 709.9 | 103.6 97.0 | 1,515.8 706.7 809.1 Dec. 49,555.9 ' e
Sep. 11,178 945.5 728.8 | 103.8 112.9 | 1,664.0 787.5 876.5 ' ’ 1955 Jan 54.342.6
Dec. 11,154 980.9 760.0 | 101.0 119.9 Il 1,779.7 794.8 984.9 1953 Jan 42,655.1 Feb. 49.862.1
1953 Masch 11,146 1,143.6 890.7 | 123.7 129.2 | 1,852.7 | 778.5 | 1,074.2 Feb. 38.270.5 March 56.587.2
June 11,117 | 1,300.7 | 1,015.4 | 146.2 | 139.1 |l 1,897.1 | 777.8 | 1,119.3 March 13,0223 ' April 54,429.5
Sep. 11,112 | 1,346.6 | 1,057.7 | 141.1 | 147.8 |l 2,065.8 | $52.8 | 1,213.0 April 42,707.9 May 54,707.7
Dec. 11.067 | 1,365.1 | 1,059.1 | 136.0 | 170.0 || 2,269.7 | 864.8 | 1,404.9 May 41.581.6 Tune 50.863.8
1954 March 11,068 | 1,539.9 | 1,189.4 | 154.6 | 195.9 |l 2,470.5 | 834.3 | 1,636.2 June 451827.4 i Jul 60.816.5
tne 11,042 | 1,712.8 | 1,333.5{ 173.6 | 205.7 || 2,553.0 | 848.1 | 1,704.9 July 1379207 ' o 60,8206
Sep. 11,056 | 1.775.0| 1)375.0 | 1723 | 2277 | 217397 | o10.4 | 18293 Aug 44,013.5 Seo 62,397.8
Dec. 10,998 | 1,853.41 1,407.6 | 173.5 | 272.3 || 2,957.3 | 930.6 | 2,026.7 Sep. 47396.8 . Fa b 617513
1955 March 10,998 | 2,106.7 | 1,557.7 | 195.9 | 353.1 | 3,178.2 | 983.2 2,195.7 O:I; 183876 i New 6233603
June 10,969 | 2.253.9 | 1,706.1 | 202.4 | 345.4 || 3,213.4| 982.7 ) 2,230.7 Nov., 457770 : Dee. 73 30,5
Sep. 10,967 | 2.426.1 | 1,818.7 | 20L.8 | 405.6 I 3,450.1 ( 1,089.2 | 2,360.9 Do 5501115 ec .
Dec. 10.925 | 2,356.4 | 1,738.0 | 185.1 ' 433.3 | 3,631.9 | 1,072.4 | 2,559.5 e TR 1956
1956 March 10,932 | 2.538.0| 1,870.8 | 204.2 | 463.0 | 3,767.4 | 1,077.1 | 2,690.3 Tos4 ] 56 A 63,869.2
June?) 10,905 | 2.753.7 | 2,043.5 | 222.3 | 487.9 | 3,809.7 | 1,080.8 | 2,728.9 b 45,6008 : March see%ed
%) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers” Credit %g;ﬁh Zgjggjg ; ‘:‘,&31 23}2?,2
C;ooperanves), Bonn. The figures cover the transactions of all savings and loan coopera- May 46,300,3 ! June 68,2431
tives, whereas the banking statistics collected by Bank deutscher Lander only cover some June 50,874.9 July 66,420.7
1,450 such institutions. While the June and December figures are based on data collected
from all agricultural credit cooperatives, the results for March and September have
been estimated on the basis of sample statistics of Deutscher Raiffeisenverband, —
%) Excluding the three commercial banks affiliated with Deutscher Raiffeisenverband, 1) At the credit institutions outside the Central Banking System, excluding
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- agricultural credit cooperatives and instalment credit institutions. —
Holstein AG, Kiel, and Sidwestdeutsche Landwirtschaftshank GmbH, Stuttgart, which Alterations as compared with previously published figures are due to
; , s . , i ? ¥ g
in theg banking statistics collected by Bank deutscher Lander are included in the subsequent corrections.
group “State, Regional and Local Banks®. — %) Claims in current account, including
trade claims. — P) Provisional figures. .
N .
6. Lendings to Non-bank Customers classified by Purposes ')
(In millions of DM)
Industries ‘ ! : | <
and Lendings to Industries and Handicrafts comprise: | :
Handicrafts i | Agri-
B e B ; ‘culture,1 i Other | g
: | ! | | | Forest- | Branches| o |
End of Totfal Tron Electri- | : Build- | Central ! ry, | Other l of Eco- ogf i Un-
nd of 0 i and Steel cal . Texti ing . Import " : i :
! ! L - extiles, port i gnd | Public | AoOmic . -
Year Lendings iMetal | Con- Engi- | Chemi-  £ood- Leather, | Indus- of | Bublic Trade | 204 = W 'BP Activity Instal Clalsjlﬁ
: > ca | Leather, . Ny Utili- rade ater : Borrow- ment able
or to there- ‘Work- | struc- | neering, stuffs, | Fgot- tries Dv-ell-! : 1Storage| Reoul and i | Credit
Quarter Non- S Uof: | Min- i | Precisi a o ki . ties | >“| Regula- s Credit | Credits
Total | ._of: in- . ing tion, recision| oo | Bever- |y, working) ing | Agen- | 4ion ) | Other f "1 77y
Banks Handi-| ing ‘Indus- 1Machine Instru- ceutical [ ages | and. for ousesl i cies | and | ! Borrow-| 1St~
crafts tries and ments " and ! (loth. |Building i | ers | tUtions|
) Indus- i Cloth- ! ! Supply | . 8
and | Vehicle and tries Tobacco ing 2 5 D
Found- | Building} Optical I
ries | Goods ; X
|
' | : |
Short-term Lendings
(excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1949 9,679 | 4.753| 380 196 | 291 542 304 426 857 732 435 129) 94 | 2,956 | 104 207 254 855 . 327
1950 13,573 6,739t 530 140 | 439 825 366 412 1,329 1,378 645 209 95 | 4,403 | 197 302 190 | 1,052 | 203 183
1951 15,783 | 8,131! 600 158 | 514 1,161 555 574 1,331 1,768 670 141 ] 109 | 4,740 | 626 244 230 | 1,048 | 294 220
1952 19,162 | 9,800! 845 320 | 742 1,522 650 647 1,481 1,738 896 154] . 103 | 5,787 | 829 355 217 | 1,185 | 442 290
1953 21,810 | 11,196 | 1,068 430 | 772 1,717 720 676 1,576 2,092 | 1,136 225| 109 | 6,844 | 511 ‘ 496 163 | 1,440 | 524 302
1954 25,146 | 12,2041 1,237 415 | 898 | 1,676 859 779 1,664 2,214 | 1,325 312|155 | 8,149 | 630 | 633 192 | 1,741 | 621 410
1955 June | 26,542 | 13,262 1,360 326 | 906 | 1,902 944 764 1,683 2,315 | 1,597 355| 186 | 8,400 | 701 | 736 232 | 1,862 | 738 70%)
Sep. | 27,195 | 13,550 1,410 348 (1,008 | 1,999 937 720 1,585 2,492 | 1,608 385) 151 | 8,783 | 567 750 210 | 1,934 | 782 83
Dec. | 28,047 | 14,004 1,386 397 {1,175 | 2,315 995 792 1,752 2,170 | 1,512 384| 220 | 8,891 . 618 742 218 | 2,023 | 847 100
1956 March| 28,734 | 14,561 1,452 378 {1,020 | 2,487 | 1,049 862 1,839 2,341 | 1,625 411| 183 | 8,800 | 792 * 778 197 | 1,978 | 873 161
June 29,42'% 14'799%1 1,501 335 |1,185 | 2,487 | 1,133 1 835 1,750 2,369 1,707 402| 181 9'09"? 719 | 819 239§ 2,133 | 032 102
Medium and Long-term Lendings
1949 2,637 5001 34 227 12 59 . 44 | 9 38 37 21 673| 248 59 — | 63 183 159 . 752
1950 7,263 | 1,771{ 135 435 | 138 300 138 106 140 168 106 | 2,246 724 183 — | 335 578 588 46 792
1951 11,355 | 2,930 237 587 | 272 476 | 248 193 250 306 167 | 3,635] . 978 360 | - | 606 | 1,050 898 76 822
1952 15,980 | 4,092, 348 784 | 534 654 | 284 253 346 396 219 | 5,307{ 1,205 548 — 1 935 | 1,749 | 1,215 | 161 768
1953 22,754 | 5.853; 476 | 1,075 |1,016 847 | 382 369 479 509 318 | 7,701 1,437 847 11 | 1.270 | 2,781 | 1,894 | 266 694
1954 30,651 | 6,816 650 999 | 968 | 1,080 417 534 610 637 203 [11,656| 1,429 | 1,137 2 | 1,884 | 4,150 | 2,577 | 390 610
1955 June | 34,793 | 7.439| 728 | 1,065 | 971! 1,169 494 | 584 682 697 473 13,169 1,500 | 1,293 26 | 2,407 | 4,863 | 3,036 | 482 578
Sep. | 37,735 | 7,859 765 [ 1,057 | 985 | 1,245 596 576 715 743 514 (14,416 | 1,546 | 1,376 21 | 2,722 | 5,457 | 3,250 | 530 558
ce. | 30,819 | s,409! 806 | 1,096 |1,171 | 1,322 566 605 774 742 558 15,859 | 1,859 | 1,422 2 ] 2967 | 5,558 | 3,582 | 611 550
1956 March| 42,877 | 8,894, 844 | 1,109 {1,229 | 1,470 659 618 808 766 601 (16,715 | 1,933 | 1,507 2 | 3,149 | 5,806 | 3,740 | 594 537
June | 44.865 | 9,154! 834 | 1,104 [1,230| 1,553 709 644 813 786 619 (17,660 | 1.950 | 1,551 2 | 3,202 | 5,645 | 4,461 | 608 542
1I) 10) i 3 10 i ' 10)11) 10)12) lﬂ)

1 The classification of short-term lendings by branches of economic activity has been cstimated on the basis of pa
| credit institutions rendering returns for the banking statistics.
dits granted by the agricultural credit cooperatives not included in
latively large extent lendings to agriculture. — *) This includes all cred
as well as the credits granted for the building and maintenance of roads,

and long-term lendings are broken down by al
corking, building and allied trades. — %) The cre
amounted to about DM 1,050 million, also probably represent to a re!

—~ 2§

so far as they are not shown among the individual branches of economic activity or industries,
harbours and waterways. — °) Lendings to enterprises engaged in transport and communications,
as credits designed to afford deferred payment of freight charges. — ©) Including purchase credits granted to traders,
lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions and, up to end-1954,
Credit Institutions”, and also unclassified converted RM credits. Medium and long-term lendings:
due to dissolution of the group “Other Credit Institutions“ in connection with the re-arrangement of the
increase owing to the inclusion, in April 1956,
68 million, trade about DM 25 million, other public borrowers about DM 6 million,
10) Seatistical increase owing to the inclusion, in April 1956, of the Berlin business of some institutions (lendings to: non-banks
handicrafts about DM 5 million, housing about DM 94 million,
10 million; unclassifiable lendings about DM 5 million). — ) Statistical shift of about DM 500 million from “Other Public Borrowers” to
Activity and Other Borrowers”; cf. footnote ). — ) Statistical shift of about DM 500 million; cf. footnote 1),

other branches of economic activity and other borrowers about DM 6,
about DM 120 million,

“Other Branches

industries
other public borrowers aboit DM 6 million, other branches of economic activity and other borrowers about DM

rtial statistics collected from some 750 institutions. Medium
tones and earths, flat glassware, sawmills and wood-
the banking statistics, which at the end of June 1956
its granted to public authorities in

road bridges,

to the hotel and tourist industry and to “other private borrowers”, as well
and small amounts of “other credits”. — 7) Short-term
by the former group “Other
lendings made by credit institutions before currency reform. — 8) Decrease
breakdown by banking groups in January 1955. — %) Statistical

of the Berlin business of some institutions (lendings to: non-banks about DM 106 million, industries and handicrafts about DM

million). —
and
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57




111. Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers*)1)
(In millions of DM)

Total Deposits of Non-bank Customers comprise: Time Deposits*) include Deposits at notice,
or fixed period, of: 2)%)
Business and Private Customers Public Authorities 1 month 3 months 6 months
12 months
Total S S R to less than to less than to less than and over
Deposits | i : : 3 months, 6 months, 12 months, or 360 days
E¥d of N Sight | 1, Savings ‘ 1 ‘ or 30 to or 90 to or 180 to and over ©)
car Non- | Deposits Depl::?rs Deposits | Total | Total . 89 days 179 days 359 days
bank :) 1) 3 f i S, - - J—
Month 0 : . : 0 . ) Savings| . ; !
Custo;n Sight Sight Txme_ Savings | Sight | S‘ghf i Time e.g Business . . [Business- . |Business . {Business .
ers %) and ' Deposits - Deposits Deposits| and  Deposits' Deposits: posits | sud Public ("7 4™ Public and Public and Public
DT”“‘? o : DT““, i Private h Y | Private ih " | Private th Y | Private | h u-
eposits, 1 eposits Custom-| O iCustom-! ﬁon- Custom- ﬁon- Custom-, t.°e"'
‘ ‘ ers i ers R es ers es ers i tes
; ; i ) ;
Credit Institutions outside the Central Banking System
1948 9,403.97)| 6.649.6 | 1,155.4| 1,598.9 570.5 © 12,0359 |1.451.0 | 584.9 . R T . . [
1949 13.498.67)| 8,339.7 | 2,098.3 3.060.6 1,103.5 - |2.800.7 |1.805.9 | 994.8 | - 295.4] 505.1| 210.3) 175.1| 1418 199.4| 448.8, 115.2
1950 17.573.0 | 9,340.5 | 4.167.0| 4.,065.5 2,433.6 « 32686 l1.535.2 ‘1,733.4 1 - 720.4; 695.2| 613.7) 491.8| 391.1 322.3| 700.0! 224.1
1951 21.822.2 |11.146.1| 5.692.1| 4.984.0 3,345.3 - |3.971.7 !1.624.9 12.346.8 | - [1.020.8! 849.1[1,035.6! 644.8| 574.3 463.3| 703.8! 389.6
1952 27.135.8 [11,973.8] 7.758.2| 7.403.8 4.603.5 - |4,900.8 1,746.1 [3,154.7 . S . . . . M B
1953 34,136.8 |12.956.2 | 9.939.7 | 11.240.9 1830 5.583.0 - |6.094.5 11.737.8 [4.356.7 . . . . . . . - .
1954 41,818.0 |15.329.5 | 9.751.3 | 16.717.2 2 4,990.8 - 16,7807 12.020.2 14.760.5 . . - . . . - . .
1955 June 44.341.7 |14.286.2 | 10,529.6 | 18.925.9 18,405.6 12.86 5.540.3 < |7.0102 12,0209 74,989.3 . . . - . - . .
July 44,467.8 |14.924.6 | 10,425.9 | 19,117.3| 18.556.9 13.0¢ 5.475.0 © 16,793.6 1,842.7 :4,950.9 . R co . . co
Aug. 45,284.2 [15.263.2 |10,626.6 | 19.394.4]18,901.7'13.32 5,572.1 - 16.988.1 1,933.6 5.054.5 + |1.137.90 835.7(1,374.2:1,199.0|1.722.0 1,346.4[1.314.8 1,673.4
Sep. 45.067.7 [15,138.6 [10.281.2 | 19.647.9 18,610.2 13.1 5,445.8 - |6.809.6 !1.974.2 '4,835.4 . S ST . . S
Oct. 45,8304 [15.576.9 {10,314.1 | 19,948.4( 19.239.0 13. 5,586.7 < |6.652.0% 1,924.69).4.727.48) -« - . . . N . .
Nov. 45,938.9 |15,810.7 [10,000.9 | 20,127.3[19.157.2113.7; 5.419.8 ©|6.654.4 |2,073.3 4,581.1 . - |1,096.5; 836.2|1,363.5, 997.9/1.588.0/1,136.3[1,348.9,1,610.7
Dec. 47,4796 [17.050.0| 9.761.4 | 20,668.2 5.459.8 19,008.76.604.4 [2.302.8 4.301.6 1,659.5| - . - - . o . .
1956 Jan. 46,811.2 {15.741.5 | 9.882.7 | 21.187.0 5.717.6 .19.514.716,090.1 1,925.0 4.,165.1 1.672.3} - . - . . . . .
eb. 47,080.5 [15,685.5 [ 9.770.0 [ 21,625.0]19.337.0 13. 5.803.5 :19.907.0(6,118.5 2,152.0 '3,966.5 1,718.0{1.329.1} 765.701,420.5  871.4|1.677.4  925.3[1.441.9:1.404.1
March | 46.705.7 |15.481.5 | 9.410.5 | 21.813.7 18.968.0,13.275.  5.689.7 20,100.7(5,924.0 2,203.0 3.7210 '1.713.0, " . S ST S
1 12 !
Aprit | 47,6968 |15.868.57] 9,819.5| 22.008.7] 20,095.61 13.671.9)  6.163.7) 20.202.5 |5.652.1 1,996.6 fs,sss.s) 11.716.2) - - . . - . - .
May 48,052.2 |16,086.7 | 9,821.4- 22,144.1]20,260.4. 14.011.8  6,248.6 20.418.9(5.647.7 [2.074.9 |3.572.8 i1.725.2{1,257.4 748.0[1.465.5 770.6{1.969.9 868.7[1.526.4 1.185.5
June 48,164.6 |16,085.8 | 9,754.2 | 22.324.6| 20.128.7, 13.922.1 - 6.189.6 | 20.614.9|5,711.3 12,146.7 |3.564.6 1.709.7| - . S S . .
Tuly 48,753.3 |16.309.2 |10,203.4 | 22,222.7| 20,851.7[ 14.314.3  6,536.9 20,575.0{5.660.9 [1.994.4 '3.666.5 ,1.647.7| -+ . . . . . .
Aus.?) | 49)362.8 |16,530.1110/638.4 | 22.208.3| 21,2092/ 14,4525 6,756.6 1 ... 15,959.3 12,077.5 13.881.8 | == § oov aee | een e foaee e Leis Ll
ommercial Banks
1953 Dec. 13.608.8 | 6.086.2 | 5,866.0| 1.656.6|10,002.2; 5.691.6 | 4.308.6 + Juesoo | 3926 (1.557.4 P o ; .
1954 Dec. 15,526.4 | 7.397.5 | 5.463.0| 2.665.9|10,791.31 6,93¢.5 | 3.854.8 2,069.2 | 461.0 |1.608.2 . . . -
1955 Aug. 15,705.9 | 6.748.0| 5.819.9 | 3.138.0/10.514.4 6.295.0 | 4.216.4 ¢ 120535 | 4500 (16035 | - 825.1. 255.21.107.0° 463.911.292.9| 176.2| 991.4) 508.2
Nov. 15,9935 | 7,118.7 | 5.628.4 | 3.246.4|10.746.7 6.595.9; 41508 - [2,000.4 | 5228 [1.477.6 . 804.3) 266.9(1,123.8. 388.4/1,227.8] 357.8 994.9| 464.5
Dec. 17,2906 | 823211 | 5.731.8| 3,326.7|11.831.0: 7,597.0 | 4,332.0' 3.118.2|2.132.9 | 635.1 {1.497.8 | 208.5) - | - - . o <
1956 Feb, 16.273.0 | 7,026.1 | 5.780.3 | 3.466.6/10,913.6° 6.500.0 | 4.413.6 3.250.61,892.8 | 526.1 [1.366.7 | 216.0{ 901.4: 310.3{1,146.4 325.8[1.258.1) 293.4{1.107.7, 437.2
May 164998 | 7/035.0 | 5.991.5| 3.482.9|11.329.0 6.5er.8  4.763.3 3.2827(1.687.9 | 459.2 11,2287 | 200.3| 932.2. 238.0/1.143 4, 241.4|1.506.5 293.8[1,181.1} 455.5
June 16.701.3 | 7.136.2 | 6.071.3 | 3.493.8/11,304.2° 6,589.3 4.714.5 3,298.0{1.903.3 | 546.9 |1.356.4 | 195.8] - | - . . . - A
July 17,1093 | 7.265.0| 6,501.4 | 3,342.9]11.703.4 67011 5,002.3 3,171.6[2.063.0 | 563.9 [1,499.1 | 171.3[ - | - . . . . .
Successor Institutions of former Big Banks +)
1953 Dec. 7.707.1 | 3.587.5| 3.211.8 907.8| 6.015.5 3.480.8 ° 2.554.7 . 783.8 1267  657.1 . . . . . . . - .
1954 Dec. $.796.5 | 4.524.7| 2.787.1| 1.484.7| 6.554.8 4.3¢".5 = 2,187.3 . 757.0  157.2  599.8 . . . . . . . . .
1955 Aug. 9,025.6 | 4.104.0| 3,154.8 | 1.766.8| 6.372.1 3.932.5 . 2,432 . 886.7  164.5 7222 : - 543.4 148.2] 748.3. 272.6| 736.5 156.9 399.4; 1445
Nov. 9,117.1 | 4.346.2| 2.956.4 | 1.814.5| 6.497.5' 4,168.9 = 2.335.6, - 805.1  184.3 | 620.8 . 513.7. 125.1] 711.8 178.0] 676.5. 141.3| 433.6' 176.4
Dec. 9,796.7 | 4.932.0| 3.008.2| 1.856.5| 7,134.8, 4,746.6 ; 2.388.2 1,765.9| 805.4 | 185.4 : 620.0 00.6] - . - . . . . .
1956 Feb. 9,384.6 | 4.254.1| 3,102.2{ 1,938.3| 6,617.7/ 4,065.1  2,552.6 | 1,642.1| 828.6 189.0 | 639.6 ' 96.2| 583.2 180.7 726.8 166.3| 719.5 1145| 523.1; 178.1
May 9.521.8 | 4,266.1| 3.327.8 | 1.927.9| 6.837.3' 4.09%.5 , 2,740.8 . 1,844.1| 756.6 ' 169.6 . 587.0 83.8] 590.6, 112.6| 679.6' 143.9| 887.4 138.0| 5232} 1925
June 9,606.1 | 4.322.1| 3.349.9| 1.934.1| 6,869.6. 4.128.5 ' 2,724.8 ' 1.851.6| 802.4 ' 177.3 | 625.1 g2.5| - : B b : .
July 9.713.6 | 4.359.61 3,538.11 1,815.91 7,057.3 4.164.5  2,89213 . 1,741.2] s40.4 + 195.1 . 645.3 7470 . . - . . . .
State, Regional and Local Banks t)
1953 Dec. 4,413.8 | 1.765.0 2,020.1 628.7| 2.659.6/ 1.508.5 | 1.150.8 256.2 | 869.3 | - . . -l . . T
1954 Dec. 5,254.1 | 2.134.6 | 2,123.6 995.9| 2,991.8] 1.843.7 ‘ 1.146.1 | . 288.9 | 977.5 - . . -] C . .
1955 Aug. S166.6 | 195571 20515 1.159.4 28915 1.679.9 | 1.211.6 1 275.8 | $39.9 . 163.0. 103.4f 238.6' 186.4| 370.8| 207.9| 439.2: 342.2
ov. 5.356.5 | 2.070.8 | 2.075.0] 1.210.7| 3.004.4| 1.743.9 1,260.5’ {3269 | sl4.5 . . 2106| 137.6] 251.20 204.6| 377.3] 206.8| 421.4 2655
Dec. 5,820.6 | 2,476.8 | 2.098.9 | 1.244.9| 3,307.5| 2.032.2 | 1,268.3 337.6 | 8306 | 115.8 - . D < . -
1956 Feb. 5,358.4 | 2.066.8 | 1.994.1| 1,299.5| 3,050.7] 1.730.5 | 1.311.2] 325.3 | 682.9 | 117.5 214.1| 126.1] 269.1 151.4 372.6] 168.7] 455.4; 236.7
May 5,370.0 | 2.053.3 | 1,993.2{ 1,323.5| 3.168.1] 1.775.8 , 1,394.3 | 2795 | 5989 | 114.6| 217.3| 121.4] 275.6; 90.9| 423.0{ 146.0| 478.3. 240.6
June 5,469.4 | 2,072.9 | 2,068.9| 1,327.6| 3.093.0] 1.714.8 | 1.378.2 ’ | 3581 ! 690.7 | 111.4f = - . S T R
Tuly 5,742.6 | 2,166.1( 2.271.6 | 1,304.9| 3,267.0] 1,810.1 | 1,456.9 | | 356.0 | 814.7 | o94.6] - - D - ) -
Private Bankers +)
1953 Dee. 1.320.6 641.5 563.0 116.1] 1,165.9) 632.% 533.1 : 38.6 ! 8.7 © 299 | - < . . . ' . .
1954 Dec, 1.383.9 679.6 | 523.3 181.0{ 1.157.7]  66%.2 492.5 . 45.2 | 14.4 308 @ - . . . . . .
1955 Aug. 1,383.1 626.7 | 5523 204.1] 1,130.2° 617.3 512.9 . 48.8 9.4 39.4 , -+ 98.7.  3.31 106.4 4.0 1675 107
ov. 1.386.2 638.7 | 533.3 214.2{ 1,119.7 272 4925 . 52.3 11.5 308 . 64.5 3.5] 149.2 5.1] 153.5: 9.7
Dec. 1,542.0 758.4 |  565.5 218.1] 1.266.0  74é.5 519.5 . 216.0| 57.9 1.9 46.0 21| - - . . : .
1956 Feb. 1,394.0 647.7 |  524.4 221.9] 1,117.9.  €36.0. 4819  219.6| 542 11.7 42.5 23| 885 3.1 135.1 7.8| 143.0 9.7
May 1,394.1 643.3 526.3 224.5| 1,118.51 6333 4852 2227 511 1o 41,1 18] 845, 3.6 145.3 6.3| 1502, 9.2
June 1.408.3 665.9 | 517.1 225.2| 1,132.0/ 6547 . 477.3  223.3| 5l.0 11.2 39.8 19| - . - . . .
July 1,430.7 669.41 546.0 21531 1.164.6! 568 507.8 21331 508 | 126 38.2 2.0l - - . . . . .
Specialised Commercial Banks +)
1953 Dec. 167.4 92.2 71.1 41|  161.2 01.2 70.0 | 21 ] 10 1.1 . <. - . S B . .
1954 Dec.5) 91.9 58.6 29.0 4.3 87.01 38.1 289 - 0.6 0.5 0.1 - LI R . - st - .
1955 Aue. 130.5 61.6 61.3 7.6| 120.6 61.3 593 - 2.3 03 | 20 - 15.00 03| 13.7] 09; 181 07 125 0.1
Nov. 1337 63.0 63.7 7.00  125.1 62.9 6221 -+ 161 01 1.5 . 15.5, 07| 11.6f 07! 205, — 14.6 91
Dec. 131.3 64.9 59.2 7.2 122.7 6%.7 58,01 7.2 1.4 ’ 0.2 | 1.2 — . - . [N L . —
1956 Feb. 136.0 59.5 69.6 6.0 12773 24| 67.9° 6.9 1.¢ o1 ! 17 | — 15.6- 0.4 15.4] 03] 23.0, 05/ 139, 05
May 213.9 623 144.5 7.11  20%.0| 2.2 142.8 ’ 71 1.8 o1 17| — 39.7 0.4 428 03] 459, 05| 14.4] 05
June 217.7 75.3|  135.4 7.0l 209 7;.0' 134.6 70, 11 . 03 08 | — - . RS I - . .
July 2224 69.9 | 1457 6.8 2145 69.7 | 1448 6.8 1.1 0.2 09 | — . . . . . . A
Central Giro Institutions
1953 Dec. 2,425.1 714.1 | 1.685.1 25.9]  656.5, 336.9 © 17427 1 3945 ‘13482 - I . . . . .
1954 Dec. 2.999.2 | . 991.6| 1.967.8 39.8  876.8, 342.2 - 20826 | 457.0 ‘16256 @ - DR . . S . -
1955 Aug. 2,911.8 599.3 | 2,249.9 62.6] $19.1 477.9 -+ |203%01 | 2581 '1.772.0 © - 101.0! 189.2) 109.4' 325.4| 157.3! 503.4 110.2 754.0
ov. 2.588.5 634.1| 1,889.3 65.1| 7741 419.4¢ - (17493 | 2794 '1.469.9 . s1.21 169.0] 918 204.1| 12491 346.9f 1215 7499
Dec, 2,701.1 862.8 | 1.773.7 64.6] 7838 388.7 48.31.847.7 | 462.7 .1.385.0 ' 163| - . - N S . .
1956 Feb. 2.481.8 744.0 | 1.673.5 64.3]  8s2.2 501.7 1 50.0{1.535.3 | 363.5 i1,171.8 14.3| 101.31 144.7| 117.6, 187.6| 158.9. 253.2] 123.9 586.3
May 2.226.0 665.6 | 1,489.8 70.6| 9026 52411  44.8|1,252.8 | 2871 | 965.7 25.8| "92.9! 1380 132.9; 206.1| 161.3; 233.0| 137.0 388.6
June 2.227.4 727.0| 1.429.5 70.9]  880.3, 514.8 45.9|1.276.2 | 361.5 . 914.7 250 - ¢ - . - S : -
Tuly 2.214.3 670.8 | 1,485.0 5851 915.1 548.1 40111.24077 ' 3038 : 93619 8.4l - . . . <E . .
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111, Credit Iustitutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers *) 1) (cont’d)
(In millions of DM)

Total Deposits of Non-bank Customers comprise : Time Deposits®) include Deposits at notice,
or fixed peried, of: %)3)
Business and Private Customers Public Authorities 1 month 3 months 6 months 12 months
Total | toless than to less than to less than and over
. ! ‘ 3 months, 6 months, 12 months, :
Deposits | ! or 360 days
¢ of Sight | . Savings I i ; or 30 to or 90 to or 180 to and over %
End o Non- |Deposits|y. ™€ |Deposits| Tota) Total : ‘ 89 days 179 days 359 days
Month bank 3 Deposits 1) o , : of | JS B T e[ - T
Custom- Sight - Sight Time ! Savings| Sight ! Sight : Time ; a‘”:‘gsn i oss] siness cines ;
ers ¥) and DepgositsiDeposits Deposits{ and Deposits: Deposits: posLi—ts N and Public Bu;:écs  Public Bu:nnde;s‘ Public Bu:;ndess Public
Tlme. Tlme' : ' Private }?“f Private }?“'. Private | hori Private 1{‘\“:
Deposits Deposits, ! Custom-| 101" |Cuseom. | 0T Heygom. 0TI o om.| thori-
| ‘ ers ties ers | tes ers ties ors ties
; i i ; 1 | |
Savings Banks
1953 Dec. 12,789.5 3,526.3] 1.936.9 7.326.3] 3.449.8: 2.869.5i 580.3 ! N 2,013.4! 656.8 1,356.6; . . . . i . . i .- .
1954 Dec. 16,562.4 4.002.9] 1.820.9 |10,738.6} 3,709.4. 3,260.4] 449.0 ! . 2.114.4i 742.5] 1.371.9! . . - : . . ' - . .
1955 Aug. 19,140.8 4,763.1]1.975.4 | 12,402.3] 4,398.2. 3,882.7| 515.5 . 2,340.3; 880.4] 1.459.9 . 136.50 319.1| 109.8! 391.2] 140.7! 401.2[128.5 348.4
Nov. 19.595.7 4.838.8] 1.881.4 | 12,875.5] 4,451.8° 3,955.0! 496.8 . 2.,268.41 883.8] 1.384.6 . 136.7| 331.2 99.3. 384.0| 113.7 335.61147.1 333.8
Dec. 19,578.4 4,597.7) 1,732.7 | 13.248.0| 4.318.5 3,820.0] 498.5 !11,864.0] 2.011.9 777.7| 1.234.2 1.384.0, . . . i . . . - B
1956 Feb. 20.371.8 4,743.9] 1,791.0 | 13,836.9] 4.,408.8° 3,868.1| 540.7 !12,403.7| 2.126.1 875.81 1.250.3'1,433.2| 162.4] 293.5} 115.8| 340.9| 132.1 297.3|130.4 318.6
May | 21.050.6 | 5,037.1|1,798.1 |14.215.4 4.656.3 4,101.8 554.5 112,775.4] 2.178.9  935.3] 1.243.61,420.0| 151.2| 349.8| 111.1. 307.1| 165.4. 282/6[126.8  304.1
June 20,924.4 4,877.4{1,719.6 |14,327.4] 4,614.6 4.049.51 565.1 '12,896.2| 1.982.4 827.91 1,154.511,431.2 . . . . . . B ‘ .
July | 21,0802 | 4.995.411,686.3 11435851 4.824.6° 4,227.21 597.2  12,956.1] 1.857.1. 76s.0l 1,089.111,402.30 - - . . S -0
CentralInstitutions of Credit CooperativesX) !
1953 Dec. 239.4 104.9| 109.6 24.9 177.7! 99.0 78.7 i . 36.8; 5,9 30.9. . . . . . . . . .
1954 Dec. 315.2 131.1) 142.9 41.2 209.0 123.4 85.6 - 65.0 7.7 57.31 . . . . . . - . .
1955 Aug. 320.8 118.6] 149.4 52.8 215.1 110.2( 104.9 . 52.9 8.4 44.5. . 9.8 7.1 10.8 4.7 58.9 15.7| 25.4 17.0
Nov. 297.4 114.0{ 129.5 53.9 198.5 103.3 95.2 § 45.0 10.7 34.3 . 5.6 4.4 9.4 2.8 60.4 10.5] 19.8 16.6
Dec. 313.8 133.2] 127.6 53.0 218.9. 124.6 94.3 48.5 41.9 8.6 33.3 4.5 - : . . . . . . X .
1956 Feb. 295.2 110.0| 127.9 7.3 201.2 101.7 99.5 49.8 36.7 8.3‘ 28.4: 7.5 5.1 4.6 11.1. 1.3 61.7 5.7] 21.6 16.8
May 318.0 129.2] 133.4 55.4 225.0. 120.0| 105.0 48.0 37.6; 9.2; 28.4 7.4 4.4 4.9 11.8 4.8 67.4 4.71 21.4 14.0
June 329.7 132.1} 142.3 55.3 232.1 122.5; 109.6 47.8 42.3 9.6 32.7 7.5 . . . - ' B
July 313.5 111.1} 150.1 52.3 219.3 103.51 115.8 47.7 41.9 7.6! 34.3 4.6 . - . .
Industrial Credit Cooperatives
1953 Dec. 1,919.3 851.5] 187.6 880.2 962.0 812.0{ 150.0 . 77.1 39.5 37.6! . . . . . : . . 1
1954 Dec. 2.387.9 923.9| 166.6 1,297.4 994.4, 877.7| 116.7 . 96.1 46.2 49.9. . . ' . . ! . . ! .
1955 Aug. 2,756.8 1,072.1| 170.0 1,514.7| 1,134.8: 1,019.9| 114.9 . 107.3 52.2 55.1' . 30.9‘ 13.9 22.2} 10.6 27.8 19.4} 34.0 11.2
Nov. 2,818.4 1,078.2| 167.8 1,572.4] 1.135.5. 1,022.1] 113.4 " 110.5 56.1 54.4 N 30.6§ 13.5 22.84 11.4 25.7, 16.2) 34.3 ! 13.3
Dec. 2.831.8 1,068.0| 162.8 1.601.0} 1,129.5° 1,017.7| 111.8 1.577.0 101.3 50.3 51.0 24.0! . i . - ‘ - . ! . . ' -
1956 Feb. 2,940.8 1,078.8| 173.2 1.688.8; 1,143.7. 1,026.5t 117.2 ' 1,660.0 108.3 52.3 56.0 28.8 28.2] 11.9 6.0 12.8 27.8] 18.7} 35.2 12.6
May 3.054.1 1,124.6| 184.4 1.745.1| 1,199.6 1.071.5| 128.1 1.713.7 109.4 53.1 56.3 31.4 31.7‘ 13.6 27.5! 8.4 29.9| 22.2139.0 12.1
June 3,055.0 1,113.2§ 174.9 1,766.9( 1,189.2} 1.064.8] 124.4 1.736.3 98.9 48.4 50.5! 30.6; . . - . . i . . .
Tuly 3,119.2 | 1,166.91 178.9 | 1.773.4l 135301 1,122.70 1303  1,741.81  92.8 44.2 ag.6" 3150+ 0 - . . . . . .
Agricultural Credit Cooperativesd1
1953 Dec. 1.276.2 475.9] 42.8 757.5 518.7 475.9 42.8 - . _— —_ — - . | . . . . . 25.51%); .
1954 Dec. 1,642.1 522.7| 20.5 1.098.9 543.2 §22.7 20.5 M —_ -— — - . ! . . . . . .
1955 Aug. 1,832.6 588.5| 23.2 1,220.9 611.7 588.5 23.2 - —_ -— —_ . . ! . . . .
Nov. 1,911.7 607.3 22.8 1.281.6 630.1 607.3 22.8 - —_ -—_ —_ - . . . . ! .
Dec. 1.920.5 584.0] 23.6 1,312.9 607.6 584.0 23.6 1.290.7 —_ — —_ 22.2 . i . .
1956 Feb. 1,988.0 590.4| 25.6 1,372.0] 616.0. 590.4 25.6 1.353.8 - —_— — 18.2 - i . . . ' . .
May 2,040.2 614.3] 29.4 1,396.5 643.7 6143, 29.4 . 1.376.2 —_ — — 20.3 } - . . 3
June 2,041.8 602.4| 30.1 | 1,4093[ 6325  602.4] 30.1 : 1.389.7 — - —_ 19.6] ° -
July 2,069.4 618,31 32.0 1.419.11  650.3  618.31 32.0 : 1,399.6 — | - — 19.5 |- - . . .
CreditInstitutions with Special Functions
1953 Dec. 249.1 171.6| 76.8 0.7] 149.2°  97.8] 51.4 . 99.2°  73.8]  25.4 - . . . . . . .
1954 Dec. 373.9 252.9] 119.8 1.2 208.9" 133.2] 75.7 . 163.8 119.7 44.1 . ' . . . . . -
1955 Aug. 426.6 219.6| 205.1 1.9 18C.6 92.9 87.7 - 244.1 126.7 117.4 . 17.3| 50.8 13.9! 3.4 42.0° 28.7] 14.5 34.5
Nov. 468.0 215.3f 250.6 2.1 172.5 81.2 91.3 - 293.4! 134.1 159.3 . 22.7 51.2 15.5! 7.2 33.3, 68.3| 19.8 32,6
Dec. 460.1 284.8| 173.1 2.2 220.0 146.2] 73.8 2.2 237.¢ 138.6 99.3  — . . . . . . .
1956 Feb. 391.2 222.5] 166.3 2.4 153.8 80.0 73.8 2.4 235.C: 142.5 92,5, — 13.6 0.7 10.5 2.9 35.8, 56.31 13.9 32.6
Mav 389.2 218.1) 168.7 2.4 204 .41 83.9: 120.5 2.4 182.4 134.2 48,2 — 36.2: 3.6 35, 2.8 35.1! 30.6) 13.4 11.2
June 388.2 228.2] 157.6 2.4 197.3 88.5; 108.8 2.4 188.5 139.7. 48.8] — . | . . . . . .
July 354,5 212.31 139.9 2.3 182.2 94.0. 88.2 2.3 170.0 118.3i 51.7° 0.0 . . . . . . -
Postal Cheque and Savings Bank Offices
1953 Dec. 1,508.1 929.71 10.2'%) 568.2 780.4 7702 10.2%; - 159.5 159.5] — — e — — — = | 102W)
1954 Dec. 1,824.0 990.6| —_ 833.4 831.0 831.0 _— : - 159.6 159.6! —_— — i — — — — i — p— —
1955 Aug. 2.007.8 { 1,008.1 — 999.7 870.3 870.3 — - 137.8 137.6! — . — — — — _ - _ —
Nov. 2,102.4 1,073.5 — 1.028.9 922.¢ 922.5 —_— N 151.0 151.0} — . — . -— —_— — —_— — —_ —
Dec. 2,198.8 1,140.1 — 1,058.7 953.3 953.3 —_ : 1,058.7 186.8 186.8! —_ —_— —_ — — - R L — —_ —
1956 Feb. 2,176.4 1.040.7 —_— 1.135.7 886.1 886.1 —_— i 1,135.7 154.6: 154.6; — — —_ ] - —_ - — j— — —
May | 22862 | 1.111.5 — | 1.174.7] 9492 9492  — | 1,174.7] 162.3: 162.3] — — — — — — _ I —
June 2,312.2 1.114.7 —_ 1,197.5 938.9 938.9 —_ ' 1,197.5 175.8 175 81 — —_ — ’ —_ —_ — —_— — —_ —
July 2,347.8 1,133.2 —_— 1,214.6 976.1" 976.1 —_ 1.214.6 157.1 157.11 —— —_— —_ - — — — — —_ —
All Other Groupsof Banks?©)
1953 Dec. 121.1 96.0| 24.5 0.6 104.8 80.9 23.9 15.1! 0.6 . . | . . . : . . .
1954 Dec. 186.9 136.2] 49.9 0.8| 156.2, 109.8; 46.4 . 26.4{ 3.50 . - . . PR . .
1955 Aug. 181.2 145.9| 33.7 1.6 157.5 126.0 31.5 N 19.9 2.2 . 17.5i 0.2 1.0 0.1 2.4‘ 1.91 10.8 0.0
Nov. 163.3 130.7( 31.2 1.4 125.6 95.3 30.3 . 35.4 0.9 15.6) — 0.9 0.0 2.4 0.9| 11.4 0.0
Dec. 184.6 147.1 36.3 1.2 139.5 10420 35.3 1.2 42.9 1.00 — . - . ' . . . v .
1956 Feb, 162.2 129.2] 32.0 1.0 131.6 100.2 31.4 1.¢ 29.0| 0.6] — 17.1 2.1 .0 3.0! 0.6] 9.2 0.0
May 188.3 161.4f 25.8 1.1 150.6! 126.8: 23.8 1.1 34.6‘ 2.0 — 9.0 — 2.9 0.1 4.3 1.9 7.6 0.0
June 184.5 154.5| 28.9 11| 1396 1176, 22,0 - 1.1 36.9! 6.9 — S . . B . .
luly 167,3 136.21 30.0 1.1 127.8 104.7; -23.1 ! 1.1 31.5° 6.9 — - - L . -
") Alterations as compared with previously published figures are due to subsequent corrections. — ) For inter-bank deposits and for savings deposits carrying tax privileges, see
Table Il B 1, Interim Statements, Liabilities. — ) Breakdown of deposits by maturities according to the period agreed with the customer, not according to the period yet to run at
the date of the return. — 3) In accordance with the directions on minimum reserves, sight deposits have since June 1949 been considered to include, in addition to monies payable
on demand, also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — %) Excluding the deposits of agricultural credit
cooperatives, which are contained in total time deposits and for which further breakdown is mot available: up to end-Decomber 1953 including, however, investment account of
agricultural credit cooperatives. — %) Breakdown of time deposits is ascertained at quarterly intervals only. — ) Up to end-December 1953 including balances on investment account,
which became freely available in January 1954, — 7) Excluding deposits on blocked account (end-1948: DM 440.6 million, end-1949: DM 16.9 million). — &) Decline due to re-
classification, some institutions being included under “State, Regional and Local Banks®. — 9) Includes statistical increase of about DM 73 million due to inclusion of
an institution not previously rendering returns; some DM 60 million of the increase occurring in sight deposits and about DM 13 million in time deposits. — 1) Containing statistical
increase of about DM 135 million owing to inclusion of the Berlin business of some institutions (sight deposits about DM 26 million, time deposits about DM 109 million), — 1) Cf.
footnote **), Including statistical increase of about DM 89 million. — *2) Cf. footnote 1), Including statistical increase of about DM 20 million. — 1) Larger institutions only (of a
zotal of around 11,000 institutions, about 1,450 have been included, which account for more than-half the deposits of the agricultural credit cooperatives). — 1) Sight and time deposits
of business and private customers may also include deposits of public authorities, such deposits not being ascertained separately. — %) Investment account, — +) Sub-group of “Com-
mercial Banks®, — X) Industrial and agricultural. — ©O) Private and public mortgage banks, and instalment credit institutions. — P) Provisional figures.
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111, Credit Institutions :
A. Lendings, Security Holdings, Deposits

8. Turnover in Savings ™)

(In millions of DM)
] ] i . R
: : Amount of Savings Deposits
Credits \ i I Other at end of period
S : : " Changes co
i ; |
; . P ' {e. g., con- |
Amount ' ] including: [ ! version, —
of . ; i Balance | transfers
Savings i o l in the
5 : ; Amounts . { . A
; . !
Period Deposits ! Amounts | “_o4ied De’bm ] Credits Interese . Dooks, in- ) .
at i ocredited ; o Ceo ) and ! | stitutions | ! Savings
beginning Total . as Com- i pensation “ Debits ' newly ! Total Deposits
of pensation wfor Ex- : ) ' included carrying
period i for “Old" Hees’ i in, ortaken 1 Tax
I Savers’ 'Sz:vings i ! out of, the Privileges
. Balances Balances i 4 statistics,
; i i | etc.)
! I
Credit Institutions outside the CentralBankingSystem
1950 3,060.6 3,497.6 — L - 2.599.9 + 897.7 92.8 + 144 4,065.5 278.2 i —
1951 4,065.5 3,841.8 — [ 3,097.6 + 7442 131.3 + 430 4,984.0 609.8 : —
1952 . 4,984.0 6,201.3 — ‘ 37.9 3,990.0 +2,211.3 177.0 + 31.5 7.403.8 964.8 1 39.2
1953 7.403.8 9,473.4 305.6 ¢ 349.1 5.911.9 +3,561.5 267.1 + 8.5 11,240.9 1.515.2 ! 14.8
1954 11.240.9 13,909.4 885.6 ; 266.6 8.882.7 +5,026.7 444.7 + 4.9 16,717.2 2,287.1 ! 4.7
1955 . 16.717.2 14,206.5 123.5 i 38,9 10.807.8 +3,398.7 574.0 — 21.7 20.668.2 2.487.5 1.6
1954 1st Qtr. 11,240.9 3,656.5 048.0 54.6 1,775.2 +1,881.3 83.1 + 4.0 13.209.3 1.579.7 32.9
2ndQtr.|  13,209.3 2,932.7 124.9 82.2 1.917.5 -+1,015.2 12.1 + 7.6 14.244.2 1.704.4 70.9
3rd Qtr.|  14,244.2 3.290.0 66.8 95.6 2,368.1 + 9219 13.6 — 2.1 15.177.6 1,649.1 13.7
4th Qerf  15.177.6 4,030.2 45.9 . 342 2.821.9 +1,208.3 {3359 — 4.6 16.717.2 2,287.1 4.7
1955 1st Qtr.| 16.717.2 3.555.8 302 | 151 2,253.5 +1,302.3 92.2 — 224 18.089.3 2.374.4 . 2.6
and Qtr{ 18,089.3 3,315.4 28.5 9.0 2,488.0 + 827.4 7.5 + 17 18,925.9 2,478.4 . 2.2
July 18,925.9 1.253.0 8.8 2.2 1,064.9 + 188.1 2.6 + o7 19,117.3 2,339.1 . 2.0
Aug 19.117.3 1,167.9 10.0 2.2 893.8 + 274.1 2.1 + 09 19.394.4 2,348.2 . 1.9
Sep, 19,394.4 1,116.6 11.1 2.6 862.2 + 254.4 1.5 — 2.4 19.647.9 2.389.5 12.6 1.3
Qct. 19,647.9 1,203.5 12.0 2.8 905.1 + 298.4 1.5 + 0.6 19,948.4 2.394.9 10.8 1.9
Nov. 19,948.4 1,100.8 10.2 2.7 925.9 + 174.9 5.0 — 1.0 20.127.3 2.416.6 9.7 1.9
Dec. 20,127.3 1.493.5 127 2.3 1.414.4 + 791 461.6 + 0.2 20,668.2 2,487.5 8.8 1.6
1956 Jan. 20,668.2 1.550.8 75 2.0 1.106.4 + 4444 74.0 + 04 21,187.0 2,423.0 9.2 1.7
cb. 21.187.0 1,211.6 7.1 1.7 790.9 + 4207 16.6 + 07 21.625.0 2.431.4 6.9 1.0
March 21,625.0 1.217.0 6.7 1.9 1,035.3 + 1817 6.8- + 0.2 21.813.7 2,444.8 6.7 1.0
April 21,813.7 1.278.5 6.3 1.7 1,088.9 + 189.6 3.2 + 2.2 22,008.7 2,464.2 6.5 0.9
ay 22,008.7 1,194.1 5.3 1.7 1.059.6 + 1345 1.7 — 0.8 22,144.1 2,478.9 63 | 0.8
June 22,144.1 1.315.2 | 5.2 1.9 1.136.8 + 178.4 2.1 — 0.0 22,324.6 2,489.2 6.4 1.0
July 22,324.6 1,340.0 ‘ 5.0 1. 1,449.0 — 109.0 3.9 + 3.2 22,222.7 2.244.5 5.7 1.0
Aug.?) 22,222.7 1,256.8 s T 1,185.1 + 717 v s 22,294.3 2.229.8 DR s
Commercial Banks?3)
1955 2.665.9 2,177.7 11.4 1.602.6 | + 575.1 | 86.5 — 08 3,326.7 862.2 1.9 | 0.2
1956 May 3,486.8 155.1 0.5 159.5 - 44 0.6 — 0.1 3,482.9 859.8 23 | 0.2
June 3,482.9 171.1 0.4 161.0 +  10.1 0.9 — 0.1 3,493.8 864.5 2.3 0.2
July 3,493.8 210.5 0.3 364.5 — 154.0 2.3 + o8 3,342.9 710.4 2.3 0.3
Successor Institutions of former Big Banks +)
1955 1,484.7 1,248.9 | 6.0 924.0 + 3249 | 473 | — 04 1.856. 575.3 0.0 0.1
1956 May 1,935.2 89 | 02 96.8 - 78 05 | — 0.0 1.927.9 572.6 0.1 0.1
June 1,927.9 98.3 | 02 | 92.8 + 5.5 0.7 1 + 0.0 1.934.1 576.6 0.¢ 0.1
July 1,934.1 128.6 l 01 | 248.6 — 120.0 | 1.5 + 03 1,815 468.4 0.0 0.2
State, Regional and Local Banks *)
1955 995.9 795.5 | 4.7 | ! 578.5- | + 217.0 | 33.1, - ) . — 1.1 1,244.9 l 228.2 1.1 0.1
1956 May 1.319.8 57.2 | 03 ! 53.6 + 3.6 | o1 i+ 00 1.323.5 | 2285 1.6 0.0
June 1.323.5 62.1 02 ! 58.0 | 4+ 41 oL | - 01 1.327.6 | 2294 1.6 0.1
Tuly 1,327.6 69.6 | 0.2 93.4 — 23.8 | 6 + + o5 1.304.9 | 193.5 1.6 0.1
Private Bankers +)
1955 181.0 128.6 | 07 96.1 + 325 59 | — 13 218.1 56.1 0.7 0.0
1956 May 224.6 8.7 | 00 8.9 —_ 0.2 ! 0.1 — 0.0 224.5 56.1 0.6 0.1
June 224.5 104 | 0.0 9.8 + 0.6 | 0.1 \ — 0.0 225.2 55.8 0.7 0.0
July 225.2 | 121 ! 0.0 221 ! — 100 02 | — o1 215.3 45.9 0.7 0.0
Savings Banks
1955 10,738.6 8,974.4 90.1 2 6.844.8 +2,129.6 | 3828 | — 3.0 13,248.0 1.277.8 2.0 0.8
1956 May 14,103.8 785.1 4.4 673.3 + 1118 | 0.8 i — 1.0 14,215.4 1.269.4 0.9 0.2
June 14,215.4 840.7 | 4.3 729.3 + 1114 | 07 | — 01 14,327.4 1.274.5 | 0.6 0.4
July 14,327.4 ) 833.4 ! 4.2 804.3 -~ 291 09 i+ 11 14,358.3 1,205.3 0.6 0.2
dustrial Credit Cooperatives
1955 1.297.4 1.088.9 7.9 $31.0 + 2579 ; 432 | + 25 ! 1601 231.3 1.5 0.0
1956 Mav 1,729.5 90.3 0.2 74.9 + 154 o1 , + o1  1,745.1 230.7 1.3 0.0
June 1.745.1 106.4 02 85.0 4 214 0.3 + 01 | 1,766.9 231.0 1.4 0.0
July 1,766.9 i 103.5 01 i 97.5 + 60 | o2 |+ o3 i 17731 214.9 1.1 0.0
Agricultural Credit Cooperatives?)
1955 1,098.9 817.2 9.7 | 1.6 613.5 + 203.7 32.1 - 21.8 1.312.9 102.5 | 2.7 0.1
1956 May 1,390.6 64.0 o1 | 0.0 58.3 + 57 0.1 + 01 1.396.5 1049 ! 1.7 0.1
June 1.396.5 75.1 o1 | 0.2 62.4 + 127 0.1 + 0.0 1,409.3 105.0 1 1.8 0.1
July 1,409.3 72.7 o1 ! 0.0 64.0 + 87 02 ' + 09 1,419.1 1i01.0 | 1.4 0.1
Postal Savings Bank Offices
1955 833.4 1,063.8 1.8 867.5 + 196.3 269, | + 21 1.058.7 - 1. — | 0.5,
1956 May 1,169.0 95.0 0.1 89.4 + 5.6 o0 . + 01 1.174.7 | — ! - 0.3
June 1,174.7 116.8 0.1 94.2 + 236 01 '+ + 01 1,197.5 — ! 0.3
July 1,197.5 115.2 o1 ! 98.2 + 17.0 0.0  + o1 1.214.6 — 0.4
Allother Groups?
1955 83.0 24.3 21 | 48.2 +  36.1 21 | — o2 121.0 13.7 . 06 | 0.0
1956 May 129.0 4.7 0.0 | 4.2 + 05 0.0 | — 129.5 14.2 | 02 | 0.0
June 129.5 5.1 00 4.9 + 02 0.0 ’ — 0.0 129.7 14.2 03 | 0.0
July 129.7 4.7 0.1 20.3 — 15.6 | 0.1 + 0.0 114.2 129 ! 02 I 0.0
*) Alterations as compared with previously published figures are due to subsequent corrections. — ) Including the debits to accounts of expellees and “old” savers,
which debits cannot be ascertained as a separate item. — 2) The net amount of genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the
conversion and disbursement of credit balances of expellees and “old* savers; cf. footnote 1), — %) Specialised commercial banks, which are included in the group
“Commercial Banks“, are not specified in this table because of their small holding of savings deposits. — ¢) Partial statistics collected from about 1,450 institutions;
for figures regarding savings deposits held by all agricultural credit cooperatives see Table IIl A 4. — %) Central giro institutions, central institutions of credit
cooperatives, private and public mortgage banks, credit institutions with epecial functions. — +) Sub-group of "Commercial Banks®. — P) Provisional.
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I, Credit Institutions
A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions *)

(In millions of DM)

Short-term Lendings to Non-bank Customers

Business and Private Customers

Public Authorities

Sight and Time Deposits

Deposits of Non-bank Customers

| |
| ! 1
! Credits ) ! TrefiSUfY ,
Date ‘ in Cash Bills Business | Savings
Total }Acceptance Current | Discount Advances ; al.nd Non- Total and Pub]:g Deposits
Total ‘ . . and interest~ Total . Authori-
! Credits Account | Credits Discount - bearing Private 7 tes
: aEdre%til::r Credits | Treasury Customers |
| : | Bonds i
1 ) I}
a) Position at Fixed Dates
1955 Feb. 28 17.401.8 16.458.3 745.5 8,311.8 7,401.0 181.5 762.0 27,195.5 17.577.7 12,116.4 | 5,461.3 9,617.8
Mar. 15 17,628.6 16,695.5 725.9 8,602.6 7.367.0 155.4 777.7 27,200.1 17,448.7 11,878.3 | 5.,570.4 9,751.4
31 17.577.3 16,624.1 690.7 8,352.1 7,581.3 156.2 797.0 27,264.8 17,443.5 12,054.3 | 5,389.2 9,821.3
Arpr. 15 17.663.3 16.694.0 678.4 8,542.9 7.472.7 172.3 797.0 27,681.4 17,774.0 12,227.6 | 5.546.4 9,907.4
30 17.615.9 16.651.2 669.7 4.336.6 7,644.9 178.4 786.3 27,775.5 17.763.9 12,344.0 | 5.419.9 10,011.6
May 15 17,585.5 16,659.4 663.1 8,348.4 7,647.9 165.0 761.1 28,112.4 17,996.1 12,468.2 : 5,527.9 10,116.3
31 17,798.1 16.634.3 659.1 8,333.3 7,641.9 200.4 963.4 28,298.0 18,115.5 12,619.4 ; 5,496.1 10,182.5
June 15 18,018.2 16,894.8 653.0 8,684.2 7.557.6 167.8 955.6 28,364.3 18.100.0 12,352.6 | 5.747.4 10,264.3
30 18,013.4 16,991.8 643.5 8,626.7 7,721.6 157.7 863.9 28.335.4 18,003.4 12,447.9 | 5.555.5 10,332.0
July 15 18,126.3 17,095.1 653.6 8.,757.9 7,683.6 154.8 876.4 28.520.4 18,143.0 12,485.0 | 5.658.0 10,377.4
31 17,984.2 16,926.9 654.3 $.480.1 7,792.5 192.3 865.0 28,239.1 17.815.2 12,485.9 | 5.329.3 10,423.9
Aug. 15 18,092.0 | 17,031.8 666.2 ,8,625.1 7,740.5 160.3 899.9 28,585.6 18,082.1 12,585.0 | 5.497.1 10,503.5
31 18.047.1 16,992.1 682.8 8,399.4 7.909.9 |. 158.0 897.0 28,700.8 18,118.9 12,665.9 | 5.453.0 10,581.9
Sep. 15 18,429.2 17,431.1 713.2 8,827.5 7,890.4 154.8 843.3 28,675.1 18,006.9 12,423.3 | 5.583.6 10,668.2
30 18,371.1 17,497.3 724.1 8,692.5 8,080.7 133.1 740.7 28,404.8 17,690.3 12,398.7 | 5.291.6 10,714.5
Oct. 15 18.413.0 17.557.5 725.4 8.903.1 7.929.0 134.1 721.4 28.881.9 18,087.6 12,712.2 | 5.375.4 10,794.3
31 18,292.2 17,378.9 739.9 8,581.8 8.057.2 140.9 772.4 28,814.4 17,929.3 12,858.5 | 5,070.8 10,885.1
Nov. 15 18.333.3 17.430.6 7302 | 8.807.9 7,892.5 140.1 762.6 28,941.7 17,986.8 12,797.8 | 5,189.0 10.954.9
30 18,241.9 17,443.8 754.5 | 8,642.0 8.047.3 117.6 680.5 28.687.7 17,705.1 12,719.9 | 4.985.2 10,982.6
Dec. 15 18,564.9 17.843.6 831.1 8,950.7 8,061.8 117.5 603.8 28,363.2 17,403.0 12,301.3 | 5.101.7 10,960.2
31 18.618.6 18,013.1 862.4 £,300.1 8.850.6 116.6 488.9 29.896.5 18.595.9 13,626.3 | 4.969.6 11.300.6
1956 Jan. 15 18.475.8 17.817.9 $39.1 8,553.1 8,425.7 124.3 533.6 29.254.4 17.833.9 12,957.7 | 4.876.2 11,420.5
31 18,612.2 17.772.8 826.3 8.582.9 8.363.6 122.7 716.7 29,170.6 17,598.9 13,043.4 | 4,555.5 11.571.7
Feb. 15 18,664.8 17,861.0 819.0 8,809.4 8,232.6 140.4 663.4 29,434.0 17,746.6 13,093.3 | 4.653.3 11.687.4
29 18,916.3 18,057.2 805.2 8,774.1 8,477.9 127.1 732.0 29,266.2 17,469.0 12,964.1 | 4.504.9 11,797.2
Mar. 15 19.230.7 18,394.0 729.9 9,169.9 8,494.2° 154.3 682.4 28,942.4 17,050.2 12.533.5 | 4.516.7 11,892.2
31 18,998.0 18,309.2 706.0 8.957.6 | 8.645.6 130.7 558.1 28,685.4 16,798.8 12,541.7 | 4.257.1 11.886.6
Apr. 15 18,822.5 18,155.0 701.2 8,851.6 8,602.2 133.6 533.9 29,163.7 17,232.0 12,950.7 | 4.281.3 11,931.7
30 18,810.1 18,162.9 708.3 8.816.2 8,638.4 130.1 517.1 29.315.4 17,321.9 13,258.5 | 4.063.4 11,993.5
May 15 18.830.4 18,169.9 709.4 8,944.8 8.515.7 148.3 512.2 29,532.7 17,498.9 13,290.4 | 4,208.5 12,033.8
31 18,910.9 18,157.3 715.1 8,721.3 8,720.9 156.6 597.0 29,486.9 17,408.6 13,366.3 | 4.042.3 12,080.3
June 15 19,186.5 18,459.2 685.2 9,169.6 | ‘8,604.4 163.2 564.1 29.529.7 17,381.4 13,005.8 | 4.375.6 12,148.3
30 18.995.5 | 18,377.3 708.4 8,956.0 8,712.9 135.5 482.7 29,540.5 17,379.2 13.287.6 | 4,091.6 12,161.3
July 15 18.960.4 | 18,326.9 704.3 8,988.4 8.634.2 133.1 500.4 29,775.0 17,692.8 13,371.5 | 4.321.3 12.082.2
31 18.889.5 18,186.5 675.1 8,890.5 2.620.9 150.6 552.4 29,843.8 17.795.6 13,721.1 | 4,074.5 12.048.2
Aug. 15 18.966.7 18,182.9 665.4 9,011.2 8,506,3 162.2 621.6 30,246.7 18,193.7 13,837.2 | 4.356.5 12,053.0
31 18,869.6 17,994.5 652.9 8,769.8 8,571.8 122.0 753.1 30,191.5 18,121.0 13,894.6 | 4,226.4 12,070.5
Sep, 15 19,191.2 18,307.2 673.2 9,230.1 8,403.9 145.0 739.0 30,554.0 18,456.7 13,725.1 | 4.731.¢6 12,097.3
b) Changes
1955 Mar. 1st_half + 226.8 4+ 2372 | — 196 | + 2008 | — 340 — 261 | + 157 + 46 — 120.0 | — 238.1 | + 109.1 4+ 133.6
2nd half — 513 | — 714 | — 352 | — 2505 | + 2143 |+ o8| 4+ 193| + 647 — 52 |+ 176.0 | — 181.2 + 69.9
Avpr. 1st half + 860 | + 699 — 123 | + 1908 | — 108.6 [ + 16.1 — + 416.6 4+ 3305 |+ 173.3 | + 157.2 + 86.1
2nd half — 474 | — 428 | — 8.7 | —~2063| + 1722 |+ 61 ] — 107 + 941 — 101 |+ 1164 | — 126.5 + 104.2
May 1st half — 30.4 + 82| — 66|+ 118 4+ 30— 13.4| — 252 4+ 3369 + 2322 |+ 1242 | + 108.0| + 1047
2nd half + 2126 | — 251 | — 40| — 151 — 60| + 354 | + 20231 + 1856 + 1194 |+ 1512 | — 31.8| -+ 66.2
June 1st_half + 220.1 + 2605 | — 6.1 | + 3509 | — 843 | — 326 | — 78| + 663 — 155 |— 266.8 | + 251.3 - 81.8
2nd half — 48 |+ 970 — 95| — 575 | + 1640 — 101 | — 9174 — 289 — 966 |+ 953 | — 1919 | + 67.7
July 1st half + 1129 | +1033 | + 101} + 1312 | — 380|— 29| 4+ 1250 + 1850 | + 1306 |4+ 371 + 1025 + 454
2nd half — 1421 | —168.2 | + o7 | — 2778 + 1089 | + 375 | — 11.4 | ~— 2813 — 3278 |+ 0.9 | — 3287 + 465
Aug. 1st half + 107.8 4+ 1049 | + 119 | + 1450 — 520 — 320 | + 3409 | + 3465 + 2669 |+ 991 | + 167.8 + 79.6
2nd half — 449 | — 397 | + 166 | —2257 | + 1694 | — 23| — 290 + 1152 + 368 |+ 809 | — 441 + 78.4
Sep. 1st half + 382.1 + 4390 + 304 | 4+ 4281 | — 195§ — 32| — 5§37 — 257 — 1120 | — 2426 | + 1306 | 4 86.3
2nd half — 581 + 662 | + 109 | — 1350 | + 1903 | — 21.7 | — 102.6 || — 270.3 — 3166 |— 24.6 | — 2920] -+ 46.3
Oct. 1st_half + 410 | + 602+ 13| +2m06f —1517 ]+ 10| — 193} + 4771 + 3973 |+ 3135 + 838 4+ 79.8
2nd half — 120.8 — 1786 | + 145 | — 3213 | + 1282 + 6381 4+ 510 — 675 — 158.3 | 4+ 146.3 | — 304.6 + 90.8
Nov. 1st_half + 411 + 517 | — 97| + 2361 | — 1647 — 08| — 98| + 1273 + 575 1 — 607 | + 118.2 + 69.8
2nd half — 914 + 132 | + 243 | — 1659 | + 154.8 | — 22,5 | — 821 — 254.0 — 2817 |~ 77.9 | — 203.8 + 277
Dec. 1st half + 323.0 + 399.8 | + 76.6 | + 3087 | + 145| — 031 | — 767 — 3245 — 302.1 |- 418.6 | + 1165 | — 224
2nd half 4+ 537 + 1695 | + 31.3 | — 6506 | + 7888 | — 0.9 | — 1149 | +1.533.3 +1,192.9 | +1.,325.0 | — 132.1 + 340.4
1956 Jan. 1st half 1428 | — 1952 | — 233 | + 2530 — 4249+ 77| + 447 | — 6421 — 7620 |— 668.6 | — 93.4 + 119.9
2nd half + 1364 | — 451 ) — 128 + 298| — 621 | — 1.6 | + 1831 4 — 83.8 — 2350 |+ 857 | — 3207 4 151.2
Feb. 1st_half + 526 4+ 882 731 + 2265 | — 1310 + 177 — 533 | -+ 2634 + 1477 |+ 4009 | + 973 + 115.7
and half + 251.5 + 196.2 13.8 | — 353 | + 2453 — 133 | + é8.6 | — 167.8 — 277.6 |-—— 12902 | — 148.4 | -+ 109.8
Mar. 1st_ half + 314.4 + 3368 | — 753 ] + 3958 | + 163 + 272 | — 496 | — 323.8 — 418.8 |— 430.6 | + 11.8 + 95.0
2nd half L3327 | — “sa8 | — 239 | — 2123 | - 1504 | — 236 | — 1243 || — 2570 | — 2514 |+ 82| —259.6| — 5.6
Apr. 1st half —1755 | — 1542 | — 48| —106.0 | — 434+ 29| — 2420 + 4783 + 4332 |4 4090 | + 242 + 45.1
2nd half — 124 4+ 7ol + 71| — 354 | + 362 |— 35| — 168 + 1517 4 89.9 |+ 307.8 | — 217.9 + 618
May 1st_half + 203 + ol + 111+ 1286 | —1227| 4+ 182 | — 49} + 2173 + 1770 |+ 319 | + 1451 4+ 403
2nd hal + 805 — 1256 | + 57| -—2235| +2052] + 83 + 848 — 438 — 903 |+ 759 | — 166.2 +  46.5
Tune 1st_half + 275.6 + 301.9 | ~— 209 | + 4483 | — 1165 | + 66| — 329] + 403 — 27.2 |~ 360.5 | 1 333.3 1 68.0
2nd balf — 1910 | — 819! + 232 ] — 2136 + 1085 | — 27.7 | — 814 + 108 — 2.2 |-+ 281.8 | — 2840 -+ 13.0
July 1st half — 351 | — 504 | — 41|+ 324 | — 787! — 24| + 177 | + 2345 . 4+ 3136 | T+ 839 | + 2297 — 791
2nd half 7098 | — 1404 | — 202 | — 979 | — 133} + 175 | + 520 + 688 4+ 102.8 |+ 349.6 | — 246.8; -— 34.0
Aug. 1st_half + 772 | — 361 — o3| 4+ 1207 | — 1146 + 116 | + 692 -+ 4029 + 3981 |+ 1161 + 28200 + 4.8
2nd half — 971 }.—188.4 ] — 125 | —241.4 | + 65.5| — 402 | + 1315 ) — 552 — 727 |+ 574 | — 1301 | + 175
Sep. 1st half + 3316 | + 3127 | + 203 | + 4603 | — 167.9 | + 23.0 | — 141 | + 3625 + 3357 |— 169.5 | + 505.2| + 26.8

*) Alterations as compared with previously published figures are due to subsequent corrections.
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111, Credit Institutions
B. luterim Statements

B. Interim

1. Interim Statements of the Credit

Assets (In millions
‘ i e 3 ' ' Bilts
i ,C,afh,R,esej_‘c ) Inter-Bank I .
; i ¢
! Il . ; Balances ) thereof: Treasury
T i T T Bills
luraber {! : th ‘. Bala];:;fs ‘ Matured: Cheques, a."d Non Securi-
End of of i ereot: | at’ i Inter- and interest- ties *)
. Total . thereof: Postal jondemand, : bearing
Year Reporting |; ! N est and . Bills and
: i o Balances  Cheque i or with | respect P Treasury .
or Institu- [ - - ‘ ivi- for ' Syndicate
: i Assets Total at Land  Balances agreed of Total Commer- Bank Bonds of -
Month tions ! i ] Total ) Credits | dend Collec- ial Federal Partici-
3 il Central Total , period, or | Credits ! Coupons tion cia Accept- edera pations
! Bank ! at notice, { Opened | Bills ances Govern- :
of less ) ment and :
. . than Lands
! 90 days
i i ; i
. . !
Credit Institutions outside the CentralBanking System?) i
1948 . 1.712.5 1.456.2 934 967.2 967.2 . . . i 1,223.6 1.015.9 113.2 . -
1949 . 1,600.6 1.341.2 80.7 ° 1,558.1 ! 1,413.1 | 440.7 N M 1.672.¢ 1.418.9 154.2 275.9 .
1950 34,465.5 2,056.5 1.763.2 83.6 , 2.132.1 | 1.862.5 | 177.8 H 1.8 242.2  ; 2.634.1 2.342.2 142.1 521.9 524.8 |
1951 3,7691) it 43,982.2 3.064.8 2,676.8 101.5 3,134.5 } 2,624.5 | 257.7 3.7 375.9 3,642.2 32.303.3 90.3 927.1 706.8 |
1952 3,754 i 57.128.9 3.,436.8 2.988.4 119.7 ' 4,460.5 3.315.0 71.2 11.3 416.6 6.006.4 5.497.2 140.6 1,028.0 1.316.5
1953 3,750 5 72,379.8 3.774.1 3,314.2 133.6 1 5,789.4 3,768.5 | 114.4 13.3 503.6 7,229.2 6.,770.1 153.6 1.126.3 2,582.5
1954 3,750 ' 92,542.3 | 4,504.0 3,982.1 144.5 © g.154.1 . 4,770.9 | 782 | 24.8 585.1 8,642.9 8,112.4 142.2 1,048.9 4,660.0
1955 June 3,577 3‘ 101,917.5 , 3,552.0 2.941.4 88.1 -10.172.5 | 5.100.6 79.9 | 30.5 501.5 9.507.0 8.977.1 90.8 1.393.2 © 5.,609.0
July 3.585 .103,036.0 - ' 3,621.3 3.057.9 85.0 * 9,805.2 ! 5,007.1 | 66.0 . 19.7 483.8 . 9.361.7 8.872.8 70.0 1.313.1 6,022.3
Auz. 3,586 ' 105,087.5 3.538.7 2,916.7 86.5 10,167.2 [ 5.552.4 | 46.8 . 5.8 524.0 9,790.8 9,296.3 59.9 1.356.0 6,174.6
Sep. 3,586 - ' 105.382.7 3.646.1 3,100.5 83.4 9.390.3 |- 4,948.2 | 474 17.5 474.1 9,014.5 8.,526.0 60.3 1,147.8 6,276.8 |
Qct. 3,588 | 107,114.0 3,954.3 3.347.¢ 27.8 9.348.9 | 5,329.7 , 35.2 4.3 499.9 9.093.7 8,585.1 76.5 1.249.5 6,382.3 ;
Nov., 3,589  107.,755.1 3.894.4 3.261.4 §3.3 8.954.4 ; 5,191.8 ! 52.1 i 6.4 442.3 . 9.104.0 8.560.3 114.8 1.121.0 6,385.8
Dec. 3.592 1‘110,032.4 L 5,009.4 4.438.0¢ 157.6 8.428.0 ; 5,179.3 35.1 | 54.4 586.5 9,389.9 8,807.5 : 126.6 1.174.0 6,374.6 1
195¢ Jan. 3,608 | 109,500.8 | 3,968.7 3.347.6 38.7 . 8,380.8 | 5,364.2 t 31.3 ! 9.3 422.0 8.703.6 8.161.2 ' 90.0 1,363.1 6.508.0 |
cb. 3.613  1110,294.2 | 3,965.4 3.371.2 §3.4 ' 8,383.6 : 5,321.5 ! 34.2 | 7.3 429.0 8.584.9 8.074.8 84.8 1.397.1 §,399.2 !
March 3,613 ! 110.970.2 3,901.7 3,333.5 97.0 8.071.8 | 4.910.3 | 33.2 | 21.7 502.9 8.340.1 7.820.0 67.2 1.253.7 6,464.6 |
Avpril 3.611 1} 113,000,713 | 4,168.1 3.547.2 90.5 §,596.1%) 5,017.58%)] 27.2 | 11.6 472.3 8.810.21)-  8,325.0') 66.0 1,153.0 6,613.1 |
May 3,611 :114.565.:4 3,992.2 3.324.6 100.0 9.168.2 |- 5.582.7 i 24.1 | 18.9 449.7 9,320.4 8.784.8 64.6 1.247.9 6,490.7 !
June 3,612 '[115,981.6 | 4.,148.6 3.554.7 97.3 - §,899.9 | 5,234.6 { 28,0 |, 42.5 458.4 9.467.7 8.902.0 65.1 1.200.6 6.472.3
Tuly 3,610 117,397.8 | 4,399.5 3.700.2 95.7 | 9,060.9 5,391.8 25.4 | 14.7 440.8 9,891.7 9,320.7 73.6 1.264.2 6,471.5
Aue. D) ARG AN e 1.502.2 6.510.5
Commercial Banks
1953 Dec. 317 “ 22,7723 Y .834.3 , 1.672.4 57.4 | 1.608.0 1.426.7 ' 108.3 10.3 330.4 4.459.2 4,241.0 90.6 138.5 1,127.2
1954 Dec. 307 127,300.3 i1 2,142.9 | 1.954.8 64.5 ¢ 1,991.8 | 1,6388.7 75.5 + 17.3 400.8 5.308.3 5,065.7 1.1 112.0 1.772.8
1955 June 309 1| 28.862.6 L 1.437.4 1 1.217.9 35.9 r 2.020.0 1,533.3 76.0 ' 21.8 { 297.1 5,886.9 5.638.9 47 .6 145.8 2,157.2
Dcc._ 313 1 30.834.5 i, 2,298.5 | 2.,092.7 66,9 1 2,150.3 ! 1,856.3 ! 332 | 328 383.8 5.984.0 5.694.6 ! 821 75.0 2,392.2
1956 April 324 | 30,813.9%)} 1,722.1 | 1,499.5 35,1 | 2,056.21%) 1,761.1%%)] 25.2 101 | 265.0 5,313.09); 5.121.6%). 35.3 128.1 2,601.6
May 324 30,993.6 || 1,401.4 ! 1,161.7 332 1 21321 ‘ 1,828.0 | 23.3 15.0 250.5 ! 5,770.8 ! 5,547.8 35.7 228.2 2.496.1
June 324 | 31,594.1 1 1.681.7 | 1.,470.3 38.3 2,025.7 | 1,700.7 | 26.1 26,2 . 253.6 5.937.3 | 5.688.3 38.4 141.8 2.525.5
July 324 132,211, » 1,741.0 . 1,484.0 37.2 2,191.0 ! 1,838.3 24.6 12.5 i 250.6 6,340.5 © 6,073.5 ! 48.9 192.9 2.,562.1
Successor Institutions of Former Big Banks +)
1953 Dec. 9 11.765.5 1.034.8 964.5 26.8 ! 716.8 638.6 | 53.3 | 2.7 212.9 2.653.5 2.569.9 22.1 51.9 601.4
1954 Dec. 9 i 13,868.9 i 1.204.0 I 1.119.3 30.6 - 793.1 742.8 } 39.5 7.4 255.1 ' 3.186.4 . 3,096.2 18.5 33.6 922.5
1955 June 9 {14,841.1 ! 869.5 750.0 16.5 717.8 6521 | 37.0 | 117 204.7 3,768.6 , 3.654.1 21.0 19.4 1.171.3 ;
Dec. @ {i15,083.1 | 1.241.6 1.148.0 32,5 $03.0 750.7 143 ! 1835 240.5 3,588.0 ! 3.498.4 1.9 5.6 1.239.2
1956 April 9 | 15266.1 | 1,041.0 | 91%.8 19.3 : 843.4 | 788.1 12.5 8.5 160.2 ©3,2144 1 3,166.4 2.9 63.8 | 1,365.0 |
May 9 | 15.359.8 727.7 ‘ 591.6 17.2 725.8 671.2 7.6 | 11.8 151.0 ' 3,715.0 | 3,638.1 3.0 154.2 1,357.3
Tune 9 . 15,740.2 | 1.005.4 | 895.7 18.9 683.5 627.8 | 15.0 | 1B.4 l152.7 3.645.9 | 3.549.4 4.2 87.4 1.388.7
July 9 1159352 | 1.0085 2460 17.9 879.5 1 623.4 ' 123 9.4 153.3 3.923.% 3,818.1 4.4 143.2 1.407.3
. ,
State, Regional and Local Banks )
1953 Dec. 68 Ji 7.982.0 60%.0 528§ 258.2 561.6 ' 483.7 14.4 7.4 90.8 1.358.8 1.250.4 60.9 77.2 350.2
1954 Dec. 72 1 10,260.7 734.0 [CERN 278 877.2 644.7 17.5 8.9 113.7 1.658.6 1.532.0 53.7 71.5 566.3
1955 June 75 | 10.812.9 ‘ 420.0 337.7 15.7 1.012.5 ©  632.6 219 | 8.8 65.9 1.601.7 1,496.1 22.0 121.0 ;7169
ec. 75 4 12,137.0 4 £32.2 738.9 289 1,049.9 850.8 9.8 | 139 111.9 1.847.3 1.685.5 70.0 64.6 792.3
1956 April 76 . 11,911.9%)]  505.8 424.7 12.0 se8.7%)1 700.8%)) 83 . 1.3 76.8 1,602.0%)  1,487.3%) 28.1 57.5 886.9 .
ay 76 || 11,986.0 493.3 408.6 11.8 1.050.4 885.5 ‘ 2.6 2.0 75.9 1,517.2 1,402.8 25.0 65.5 821.2 |
June 76 i 12.162.5 | 495.5 ! 412.1 15.4 968.7 784.2 | 6.5 | 6.2 76.3 1,728.1 | 1,607.2 28.6 46.1 814.8
July 77 1 12,550.5 | 556.4 459.7 14.5 1.112.6 904.0 i 8.2 | 2.3 71.4 1,855.4 1.727.9 37.2 41.9 821.5 |
Private Bankers *) l
3
1953 Dec. 205 It 2.377.5 { 176.9 161.9 4.8 212.3 195.0 33.6 0.2 25.0 395.4 370.6 7.6 9.3 148.4
1954 Dec. 202 h2,625.4 191.4 175.2 5.7 219.2 | 201.7 16.8 0.9 29.3 434.3 408.7 8.9 7.0 218.3
1955 June 199 i 2.658.4 125.2 | 108.9 3.4 198.0 | 178.9 ! 16.5 1.3 23.1 H 476.7 449.5 4.6 5.4 233.0 |
ec. 203 I 2,942.5 i 200.1 161.8 5.0 214.9 196.2 | B.S Q.5 29.9 503.4 467.2 10.2 4.8 271.1
1956 April 212*%) | 2,859.0 | 147.4 | 1298 3.5 1802 | 1631 ' 32 | 03 | 255 439.4 | 4116 5.3 6.8 316.9 |
May 212 i 2,859.3 ‘ 1529 ) 135.4 3.8 184.2 ¢ 166.4 ! 5.6 | 1.2 21.1 476.8 | 445.5 7.7 8.5 286.0
June 212 t2,889.2 146.9 130.2 3.6 1929 ! 175.8 | 4.0 | 1.5 22.5 500.2 469.8 5.6 8.3 289.9
July 211 2,901.8 146.0 126.8 3.6 186.7 173.0 3.3 0.8 24.8 498.4 465.2 7.3 7.8 302.1
Specialised Commercial Banks +)
1953 Dec, 35 | 647.3 18.6 17.2 0.6 117.3 109.4 | 7.0 — 1.7 51.5 50.1 - 0.1 27.2 .
1954 Dec, 24 545.3 ‘, 13.0 | 12.2 0.4 | 102.4 99.5 l 1.8 —_ 1.7 29.¢ 28.8 —_ -— 65.7
1955 June 26 | 550.2 22.7 21.3 0.3 91.7 | 69.7 0.6 ] — 3.4 39,9 ! 39.2 — — 36.0
ec. 26 | 71.9 | 24.6 | 23.0 0.5 82.5 | 58 Q.6 — 1.5 45.0 | 43.4 _— —_— 89.6
1956 April 27 776.92),; 27.9 | 26.2 03 1 163.9%)]  100.1%) 12 | — 2.5 57.2%)| 56.3%) - - 32.8
27 i 788.5 | 27.5 | 26.1 0.4 171.7 104.9 0.5 i — . 2.5 61.8 ! 61.4 —_ —_ 31.6
June 27 802.2 ]\ 33.9 | 32.3 0.4 180.6 112.9 0.6 | 0.1 2.1 63.0 61.9 0.0 — 32.1
July 27 G 8244 i 30.1 285 1.2 212.2 137.9 0.3 oo ! 1.1 63.2 | 62.3 — — 31.2
") Figures printed in italics are only of limited comparstility, — Alterations as compared with previously published figures are due to subsequent corrections. — 1) Overall
Germany. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part IIl. — 2) Alterations are due, in general, to merging or
scparate notes, — %) Cash (West German and foreign notes and coin), and balances at Land Central Banks. — ¢) Balances at less than four years. — 5) For detailed breakdown

“Equalisation Claims of Banks, Insurance Companies and Building and Loan_ Associations®. — 7) The figures showing the holdings of Equalisation Claims according
dated 14 August 1952, and Art. 19 of the Law conce Old Savings, dated 14 July 1953, — %) Including Capital Depreciation Account, unpaid capital, own shares, etc. From
November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings., — %) Increase due to extension to all
Commercial Banks“. — 11) Increase due to re-defining, in October 1951, of the obligation to render returns. — 1?) Containing statistical increase of about DM 343 million
institutions (including about DM 52 million credit balazces payable on demand or placed for agreed periods, or at notice, of less than three months). — ') Containing stacistical
inclusion of the Berlin business of some institutions (business and private customers about DM 69 million; public authorities about DM 11 million; credit institutions
million secured by real estate and about DM 7 million based on communal security). — **) Including statistical decrease of about DM 35 million owing to the West German
institutions. — 1%) Containing statistical increase of abort DM 63 million owing to inclusion of the Berlin business of some institutions (including about DM 43 million credit
of the Berlin business of some institutions. — *!) Conmining statistical increase of about DM 82 million owing to inclusion of the Berlin business of some institutions
about DM 116 million owing to inclusion of the Berlin business of some institutions, — ) Containing statistical increase of about DM g million owing to inclusion of the
ing statistical increase of about DM 55 million owing 1o inclusion of the Berlin business of some institutions (business and private customers about DM 41 million; public
sheet total of roughly DM 4 million, — %7) Containing statistical increase of about DM 105 million owing to inclusion of the Berlin business of some institutions, — ) Contain-
placed for agreed periods, or at notice, of less than three months). — 29) Containing statistical increase of about DM 7 million owing to inclusion of the Berlin business of
increase of about DM 37 million. — %) Increase due to revision of the conversion account of one institution (about DM 35 million). — 33) Containing statistical decrease of
some institutions (about DM 31 millien), in April 1956. — +) Sub-group of “Commercial Banks”. — P) Provisional figures.
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I1. Credit Iustitutions
B. Interim Statements

Statements

Institutions in Western Germany *)

of DM) Assets

| | I | - i i

| ‘ Equalisation e Debturrs’— 77777 w Long-term Lendings !

Claims Covering | : : I ‘ thereof i
| Claims [ : T
accord- | ! i | |
ing to : : 1 | Tran- |
Bonds Currency | . i i , . i sitory Real End of
" of Holdings Conversien; | Business ; o : | Credits Partici- | Estate Other Year
. ! and Public Credit ; : | Assets
own | b ent according Compensa- | Total Private ’Autboti- Institu- | Total | Secured Based (on trust pations and %) or
Issues | Holdings  t© Con- tion Custom- | ties | tions . i by | on Com- basis Buildings Month
i 0 g version | and “Old | | ers ! ! | | Real munal only)
Account ;| Savings” : . : i | Estate Security |
¥ Laws i | ! : |
: 8) | ; ; ; ;
: : : | ! 5 1
Credit Institutions outside the CentralBanking System?)
. . 4.187.0 — | 3.428.9 | 2909.0 | 1128 | 407.1 . . . . . ! . . 1943
. 5,450.4 | . —_ | 7.943.7 | 6.658.7 ! 540.1 744.9 1.906.3 1,074.5 238.9 356.0 . : . - 1949
52.7 | 5,610.4 | 6,074.1 —_ 110.352.4 | 9,083.5 . 397.5 871.4 7.807.4 3,155.0 , 1.,014.9 726.2 85.7 440.8 1,015.1 1950
53.9 ! 5,801.4 ‘ 6,255.0 - 111.194.6 9,739.6 492.0 963.0 11,555.8 4,606.0 | 1.,751.3 1,287.7 159.0 585.0 | 1,130.6 1951
134.3 6,015.4 | 6,308.5 . 1 13.663.0 11,791.2 689.2 1,182.6 15.747.2 6,396.1 ; 2,579.3 2.313.7 230.3 786.9 | 1,371.1 1952
69.7 | 6,216.4 | 6.323.2 341.4 {17.017.9 14.,673.8 772.5 1.571.6 21.,482.4 9,003.8 ; 3,663.0 3.251.7 335.6 963.0 } 1.,435.3 1953
111.2 . 6.384.2 | 6.295.5 1.348.0 (19,644.3 17.173.2 708.2 1.762.9 27.517.4 12.287.1 [ 5,230.1 6.488.7 395.8 1,130.6 | 1.679.6 1954
B6.1 6,126.6 ’ 6,287.8 1,509.2 21,3717 ! 18,713.6 697.5 1 1,960.6 30,812.3 13.605.7 6,910.5 7.739.2 435.1 1.208.4 | 1,695.2 June 1955
75.0 . 6,113.2 . 1.534.9 21,258.9 18.635.7 727.1 ; 1,896.1 31.643.1 13,963.1 7.431.4 £,030.8 445.3 1,222.2 | 1,734.5 Tuly

; 850 ! 6,123.4 | - 1,563.1 :21.162.2 18,568.9 720.1 | 1,873.2 32,713.6 14.440.2 7.705.3 8.306.4 455.2 1,241.5 . 1.746.7 Aug.

- 116.7 : 6.149.1 | 6.322.7 1.594.4 ' 21.840.6 19.148.8 735.4 ' 1,956.4 33.437.1 14,875.2 7.859.3 8.544.1 460.4 1,258.2 | 1,884.2 Sep.

i 1456 : 6,142.8 . 1.623.1 | 21,775.3 19,072.7 750.7 1,951.9 34,258.3 15,3389 8.098.8 8,834.4 479.0 1.276.6 | 1,923.0 O'Ct.
172.4 + 6,139.4 . N 1,649.0 | 21,952.3 19,282.6 756.3 1.,913.4 34.941.6 15.757.5 8.296.7 9.077.7 495.9 1,291.8 ! 1,991.3 Nov
171.6 - 6.140.6 6,319.6 1.668.2 ; 21,739.6 19.157.3 616.9 1.965.4 35.842.1 16.246.8 8.174.9 9.471.2 525.3 1.328.2 ; 1.936.1 Dec

C173.4 6,157.3 N 1.687.1 ! 22.287.2 19.650.6 | 704.4 1,932.2 36,468.8 16,569.5 8,702.8 | 9.673.6 541.0 1,338.7 © 1,698.2 ]‘an. 1956

i 195.9 6,156.1 M 1,706.2 1 22.498.8 19.918.7 | 722.6 1.857.5 36.978.6 16.848.4 8,876.7 | 9.827.5 539.8 1.342.3 | 1.764.9 Feb.

12351 1 6,190.9%)  6,350.5%%). 1.724.2 :32.891.5 120,169.0 | 650.8 2,071.7 | 37.500.3 | 17.078.5 9,046.7 | 9,996.4 £44.6 1.358.7 | 1.841.8 March
2448 6,210.9 . b1,744.6  22,817.4%))20,178.0%)| 688.25): 1,951.2!5)| 38,200.01%)| 17,435.41%)| 9.216.31%)! 10,177.6 517.417) | 1,377.3 | 1.778.6 April
264.2 1 6.212.2 . 1.759.1 !122.754.7 20,159.6 748.2 | 1,846.9 38,558.3 17.697.0 9,512.3 , 10,492.0 532.1 1,393.6 | 1.,787.1 May
270.9 | 6.190.7 6,332.0%) 1.772.0 $23.256.2 |20,555.7 | 718.4 | 1,982.1 :39.031.0 17.974.6 9,425.6 | 10.786.4 532.1 1,415.2 1 1,911.89)1 June

;2811 : 6.166.8 . 1,786.5 | 22,966.2 20,341.3 755.4 2 1,869.5 i 39.600.0 18,304.4 9,575.2 | 11.050.8 540.7 1,434.8 | 1,906.5 AU ¥y »
SOV T I [ SouT L Tl ug.

Commercial Banks

11.4 1.420.2 1,476.1 29.8 £,142.0 7.619.1 121.8 401.1 | 2.219.6 E 669.0 68.4 322.7 173.7 | 387.2 | 392.1 Dec. 1953
9.0 1,419.5 ! 1,450.0 117.5 ! 9.219.2 8,597.6 102.2 | 619.4 2,911.3 ‘ 927.0 136.1 | 5§18.2 ©  201.5 ‘ 428.5 489.7 Dec. 1954
22.1 1.431.3 : 1,460.5 . 147.4 10.266.9 9,429.6 93.3 1 744.0 . 3,145.6 | 1,023.4 71.1 §86.7 | 223.5 | 448.8 512.2 June 1955
17.9 + 1.450.7 | 1.477.4 . 166.3 ©10,211.0 9,294.4 78.3 838.3 3.586.5 i 1,268.5 223.7 i 657.2 | 291.6 ‘ 466.8 | 509.8 ec.

30,9 | 1.517.2 . © 1742 111,063.5%)) 10,080.9%) | 914™)|  §912%)| 3.851.6 | 1,377.0 337.1 | 674.6 ‘ 3149 | 478.0 | 5526 | Avpril 1956
354 ¢ 1,518.1 . B 175.6 |11,008.5 1{10,051.9 | 102.3 854.3 3,895.4 | 1,410.7 357.4 | 668.5 322.0 480.1 539.4

34.9 1,511.7 1.514.8 176.4 111.213.2 l 10,249.4 | "77.8 886.0 3,934.9 1.440.0 | 358.8 | 675.5 | 321.5 i 481.9 | 587.9 June

36.3 1.505.7 . 177.8 111,044.2 10,098.3 ' 74.6 | 871.3 3,983.3 1.,471.0 365.9 ‘ 687.0 329.4 484.5 611.3 July

i Successor Institutions of Former Big Banks +)

—_ 780.0 803.8 | 14.1 4.261.2 3,998.1 22.5 240.6 842.5 | 7.2 6.2 123.2 i 57.2 205.0 128.2 Dec. 1953
—_ 765.1 768.8 | 32.5 4,924.0 4,524.3 28.1 371.6 1,049.3 2.0 4.0 ‘ 164.3 72.9 226.2 161.4 Dec. 1954
_— 769.1 | 771.8 35.4 5,499.9 | 4,996.5 37.0 466.4 1,033.4 1.9 201 187.3 | 81.0 239.0 179.5 june 1955
—_ 771.2 775.5 38.3 | 5.360.6 | 4,853.4 21.9 485.3 | 1.020.0 ! 2.2 9.9 | 189.8 110.3 ' 250.8 158.9 eC.
— 798.0 20,5 1 5,943.8 | 5,347.6 22.7 573.5 1,067.6 2.2 83.2 174.7 106.6 | 2573 | 1495 | April 1956
—_ 798.4 . 40.8 5,880.4 ] 5.315.6 22.8 542.0 1,062.5 | 2.2 83.8 167.4 109.1 ‘ 257.7 | 175.9 May
—_ 795.5 776.4 40.5 1 6,118.0 | 5,526.3 21.8 569.9 1,055.7 ‘ 2.2 83.8 158.2 110.2 258.2 ! 188.0 June
—_ 795.5 ! . 40.8 1 6,007.0 | 5,450.4 19.9 536.7 1,059.6 | 2.1 84.1 158.3 114.4 I 258.9 145.8 July

‘ State, Regional and Local Banks +)

i 114 549.1 573.9 13.5 l 2.683.8 | 2,462.5 07.2 124.1 1,162.2 632.1 57.3 118.0 63.2 134.0 157.2 Dec. 1953

i 9.0 570.9 589.5 77.9 3.199.8 2,928.5 72.1 199.2 1,656.6 398.9 128.6 261.1 69.8 147.5 192.0 Dec. 1954

| 221 583.4 606.1 104.4 | 3.526.1 3,232.6 52.8 240.7 1,890.8 969.6 147.0 285.3 78.9 151.0 186.5 Jute 1955

;179 598.6 616.1 119.8 | 3.538.2 .+ 3,178.9 2.2 13071 23098 | 1.205.0 209.9 337.2 104.9 154.5 1 205.1 Dec.

| 309 603.5 N 125.4 | 3,725.5%)| 3.388.4%); ¢0.2%)!  276.9%)| 2,523.0 1,326.5 245.3 361.6 119.7 157.8 | 245.2 | April 1956
35.4 604.1 M 126.5 | 3.738.7 ‘ 3,385.6 | 73.0 | 278.1 2.578.5 1,359.8 265.4 | 365.2 122.9 159.7 | 210.1 ay
34.9 601.1 617.3 127.6 | 3,704.0 | 3,375.7 ‘ 50.4 ! 277.9 2.623.7 1,389.0 266.3 | 384.3 122.9 160.2 | 246.2 June

’ 36.3 595.3 - 128.6 3,652.1 \ 3.310.8 47.4 | 293.9 2,669.0 1,420.0 273.1 ! 395.0 123.7 161.9 304.4 July

! Private Bankers *)

—_— 68.7 i 72.5 2.2 1 950.2 | 918.2 0.3 31.7 142.3 8.5 | 2.1 75.1 38.9 38.4 55.8 Dec. 1953

—_ 68.5 ! 71.6 6.8 1.003.7 953.5 | 1.9 48.3 167.1 9.8 ! 3.5 90.5 40.9 3.8 81.2 Dec. 1954

— 67.3 ! 71.0 7.3 1,045.1 1,0059 | 2.9 36.3 I 155.9 8.7 3.5 96.7 46.3 | 45.2 | 1120 June 1953

- | 64.7 69.7 7.9 . 1.094.4 1,045.5 | 3.6 45.3 181.8 14.7 | 3.5 102.4 57.8 ‘ 47.2 ¢ 148.1 ec,

—_ | 64.0 i . 8.0 . 1,148.0 1.102.2 5.7 40.1 ; 187.1 11.9 6.5 107.2 69.9 . 48.1 103.5 April 1956

- ! 63.9 - 8.0 | 1.144.1 1.105.7 5.1 33.3 181.2 12.2 6.5 101.6 71.2 ; 47.7 101.5 May

— i 63.7 | 69.4 | 8.0 ‘ 1,146.9 1.107.6 4.2 35.1 i 181.4 12.1 6.5 100.4 69.7 48.6 | 100.7 June

—_— 63.5 | N ' 8.1 1 1,142.9 1,097.3 5.9 | 39,7 | 181.2 12.5 6.5 100.9 72.6 48.5 | 110.6 July

Specialised Commercial Banks +)

- 22.4 25.9 0.0 246.8 240.3 1.8 | 4.7 72.6 21.2 2.8 6.4 14.4 | 9.8 50.9 Dec. 1953

—_— 15.0 | 20.1 0.2 191.7 | 191.3 01 0.3 38.3 16.3 —_ 2.3 17.9 10.9 55.0 Dec. 1954

_— 11.6 11.6 0.3 195.8 ! 194.6 0.6 0.6 65.5 43.2 0.5 17.5 17.3 13.5 34.1 June 1955

—_ 16.2 6.2 0.3 217.8 216.6 0.6 | 0.6 | 74.9 46.6 0.4 27.8 18.6 | 14.3 57.7 ec.

— 51.7 . 0.3 246.2%) 242.7%) 2.8 l 0.7 | 73.9 36.4 2.1 31.1 18.7 | 14.8 54.4 April 1956

—-— 51.7 . 0.3 247.3 245.0 1.4 0.9 i 73.2 36.5 1.7 34.3 18.8 ’ 15.0 | 51.9 ay

— 51.4 51.7 0.3 244.3 239.8 1.4 3.1 74.1 36.7 | 2.2 32.6 18.8 14.9 53.0 June

— 51.4 . 0.3 242.2 23908 14 | 1.0 73.5 36.4 | 2.2 32.8 187 | 15.2 50.5 July
statistics collected from the credit institutions in Western Germany. The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in Western
liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by
see Table Il A 3. — ©) After deduction of Equalisation Claims sold or redeemed; in the case of some groups also including Equalisation Claims purchased. Cf. the table

to Conversion Account are ascertained at the end of each quarter only, — #) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expellees,

September 1952 to October 1953 also including covering claims according to Art.. 11 of the Law concerning Currency Conversion Compensation for Expellees, which as from
instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised
owing to inclusion of the Berlin business of some institutions. — 15) Containing statistical increase of about DM 76 million owing to inclusion of the Berlin business of some
increase of about DM 33 million owing to inclusion of the Berlin business of some institutions, — %) Containing statistical increase of about DM s6 million owing to
aboiat DM 6 million). — 1) Containing statistical increase of about DM 111 million owing to inclusion of the Berlin business of some institutions (including about DM o9
business of one institution now being reported in West Berlin. — 8 Containing statistical increase of about DM 224 million owing to inclusion of the Berlin business of some
balances payable on demand or placed for agreed periods, or at notice, of less than three months). — ) Containing statistical increase of about DM 33 million owing to inclusipn
(business and private customers about DM 68 million: public authorities about DM 8 million; credit institutions about DM 6 million). — *2) Containing statistical increase of
Berlin business of some institutions. — 2¢) Containing statistical increase of sbout DM 26 million owing to inclusion of the Berlin business of some institutions. — %) Contain-
authorities about DM 8 million; credit institutions about DM 6 million). — 2¢) The private bankers’ institutions newly. included in the statistics have an aggregate balance-
ing statistical increase of about DM 54 million owing to inclusion of the Berlin bu-iness of some institutions (including about DM 35 million credit balances payable on demand. or
some institutions. — %) Containing statistical increase of about DM 27 million owing to inclusion of the Berlin business of some. institutions, — %!) Containing statistical
about DM 20 million owing to the West German business of one institution being reported in West Berlin (about DM 51 million) and to the inclusion of the Berlin business of
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11, Credit Iustitutions
B. Interim Statements

1. Interim Statements of the Credit

Liabilities (In millions
! Derposits [ Borrowed
! i T " T T T - N 7; 1
s N !
i ) Dﬂ’i{’,‘?Y,§°P"j¥{?§1‘?'9m€“ )7 B ) L W[nter-Bank Deposits l Short-term
i ] . . ; ; ! i
Number l ; 1 Savings Deposits | ‘ | Borrowings
End of of Total | } ! ' [ ___1____ -
Year Reporting of | | i ‘
ot Institu- Liabili- | : i thereof: i thereof:
Month tions ties ! Total R | Sight ! Time Savings Total Sight | Time Total i from
?) i Total | Deposits | Deposits Total Deposits Deposits : Deposits | Total Credit |
| carrying ' | 9 Institu-
: ‘ Tax : tions
. Privileges )
\ | i i
Credit Institutions outside the CentralBanking System?)
1948 19) 3,518 . 10,697 .2 9,403.9 | 6,649.6 | 1,155.4 1,598.9 — 1,293.3 1,123.7 169.6 529.9 . .
1949 19) 3,524 . 14,980.2 | 13.498.0 | 83397 | 2,098.3 3.060.6 89.9 1.481.6 1.193.9 287.7 1.462.4 1,384.8 .
1950 3,596!1) || 34,465.5 19.475.9 | 17.573.2 | 9.,340.5 4,167.0 4,065.5 278.2 1,902.9 1,305.4 597.5 2.121.8 1,846.0 1.735.1
1951 3,7691%) | 43,932.2 24,695.9 21,8222 | 11.146.1 5,692.1 4,984.0 609.8 2,873.7 1,742.0  1.131.7 2,183.0 1.689.6 1.497.7
1952 3,754 57.128.9 31.866.3 | 27,1353 | 11,9738 7.758.2 7.403.8 964.8 4,730.5 2,165.3 2.565.2 2,682.9 1.975.1 1.696.7
1953 3,750 72,379.8 20,513.6 | 34,1368 , 12,956.2 | 9.939.7 | 11,2409 1.515.2 6,376.8 2.945.5 . 3.431.3 3,208.0 2,135.2" 1.857.3
1954 3.750 92,542.3 50.620.3 41,8182 (15,349.5 | 9,751.3 | 16,717.2 2,287.1 8,802.3 3,720.2 .« 5,082.1 3,273.4 2,141.8 - 2,014.0
1955 June 3,577 101,917.5 55,139.1 | 44,341.7 | 14,886.2 [10,529.6 | 18,925.9 2,478.4 10.797.4 t 3.621.6  7.175.8 3.460.4 2,314.5 2,159.1
July 3,585 103.036.0 54,902.9 | 44,467.8 | 14.924.6 | 10.,425.9 :19,117.3 2,339.1 10.435.1 : 3,547.4 . 6.887.7 3,351.4 2,181.5 2,033.1
Aug. 3,586 105,087.5 56,309.8 | 45,284.2 |15.263.2 110,626.6 |19,394.4 2,348.2 11,025.6 ;. 4,140.4 | 6,885.2 3,173.6 2,007.9 1.859.1
Sev. 3,586 105,382.7 55,143.2 ‘ 45.067.7, . 15,138.6__| 10,281.2 | 19,647.9 2,369.5 10.075.5 3,606.9  6.468.6 3.392.7 2.220.9 2.041.4
Qct. 3,588 107,114.0 55.790.8 | 45.839.41%) 15,576.9'%)| 10,314.11%) | 19.948.4 2,394.9 9,951.4 3,636.6 6,314.8 3,360.0 2,216.5 2,051.4
Nov. 3,589 107,755.1 55,682.2 | 45,9389 15,8107 }10,000.9 |20,127.3 2,416.6 9,743.3 | 3,810.9 - 5,932.4 @ 3,392.6 2.256.6 2,082.6
Dec. 3,592 | 110,032.4 56.903.8 | 47,479.6 . 17,050.0 | 9.761.4 | 20.668.2 2.487.5 9,424.2 | 4.243.8  5.1504 3,760.2 2,642.6 2,387.5
1956 Jan. 3,608 | 109,500.8 55.943.1 | 46,811.2 - 15.741.5 | 9.882.7 | 21,187.0 2,423.0 9.131.9 3,747.1 53848 1 3.687.2 2.614.3 2,331.5
Feb. 3,613 110,294.2 56,260.4 | 47,0803 , 15,6855 | 9.770.0 | 21,625.0 2.431.4 9,179.9 | 3.825.6 ! 5,354.3 3,617.1 2,473.9 2,191.8
March 3,613 110.970.2 55,8443 | 46,7057  15.481.5 9.410.5 | 21.813.7 2,444.8 9,138.6 1 3,711.9 - 54267 3.803.2 2.599.2 2,352.2 |
Avpril 3,611 113.000.714) || 57,031.6%%)! 47,606.4'9) 15,868.5%%), 9,819.219)) 22,008.7 2,464.2 9,335.21); 3,545.8"%)° 5.789.4'). 3.930.1 2,607.5 2,378.2 '
May 3,611 |l 114,565.4 58,122.6 ‘ 48052.2 16,0867 | 9.821.4 | 22,144.1 2,478.9 | 10.070.4 | 4.160.0 5,910.4 : 3.857.7 2.526.0 2,315.7
June 3,612 ! 115,981.6 58.274.0 | 48,1646 | 16.085.8 | 9.754.2 | 22,324.6 2,489.2 10,109.4 | 4.168.4 5,941.0 | 4.094.9 2.668.4 2,448.1
Tuly 3610 | 117.307.8 | 38.836.9 | 48,7353 |16,309.2 |10,203.4 |22.222.7 2,244.5 10,101.6 4.056.9 | 6,044.7 - 4,189.0 2,618.1 2,393.9
Aug.P) cee e Ioee 49,4623 165301 |10/638.4 1222943 2,229.6 v B e ce s s
Commercial Banks
1953 Dec. 317 22,772.3 | 16,874.4 ‘ 13,608.8 6,086.2 | 5.868.0 1,656.6 630.6 3,265.6 . 1.359.8 1.905.8 336.3 678.2 591.3
1954 Dec. 307 27,3003 || 20,123.2 15,5264 | 7.397.5 | 5.463.0 | 2,665.9 890.6 4,596.8 | 1.867.2 ' 2.729.6 795.7 607.3 573.2
1955 June 309 28,862.6 || 20,344.7 15,4747 | 6,668.7 5,706.6 3.099.4 928.0 5,370.0 | 1.707.4 ' 3,662.6 | 1.000.1 725.8 658.7
Dec. 313 30,834.5 || 21,778.6 17,290.6 | 8.232.1 . 5.731.8 | 3,326.7 862.2 4,488.0 | 1.955.0 © 2.533.0 ! 951.9 695.2 645.6
1956 April 324 30.813.9%) || 20,945.1%)| 16,501.0%) 7,052.6%)! 5,961.6%)| 3,486.8 853.3 4,444.1%)! 1,647.8“)'I 2,796.3%)  1,130.7 866.4 $19.5
May 324 30,993.6 [21.224.4 16.499.8 7.025.0 l 5,991.9 3,482.9 859.8 4.724.6 | 1.910.9  2,813.7 1.127.8 869.3 797.0
June 324 31.594.1 [ 21,702.7 16,701.3 = 7.136.2 6,071.3 3,493.8 864.5 5,001.4 | 2,080.2 | 2,921.2 1,160.8 903.0 825.9
July 324 32,211.9 11 22,014.7 | 17,1093 | 7,265.0 | 6,501.4 3,342.9 710.4 4,905.4  1,940.4 | 2,965.0 1,239.6 940.7 871.5
Successor Institutions of Former Big Banks +)
1953 Dec. 9 Il 11,765.5 9,565.0 : 7,707.1 | 3.587.5 | 3.211.8 | 907.8 430.8 1.857.9 | 8733 934.6 315.5 301.3 299.1 |
1954 Dec. o || 13.868.9 11,469.6 $,796.5 | 4.524.7 2,787.1 ! 1,484.7 608.2 2,673.1 1.167.4 1.505.7 231.1 211.4 2100 !
1955 June 9 i 14,841.1 12,188.2 §,808.1 | 4.046.7 3,000.7 1,756.7 625.5 3,384.1 ¢ 1,131.9 2.252.2 291.9 235.1 234.1
Dec, 9 15,083.1 12.258.6 9.,796.7 4,932.0 ! 3,008.2 | 1.856.5 575.3 2,461.9 1 1,219.9 | 1.242.0 301.0 255.0 252.3
1956 April 9 15,266.1 12,058.0 9,518.3 4.242.5 | 3,340.6 l 1,935.2 568.6 2.539.7 1.004.7 : 1.535.0 419.1 344.9 336.4 |
May 9 15,359.8 12,199.1 9.521.8 | 4,266.1 | 3,327.8 1.927.9 572.6 2.677.3 l 1.153.0 @ 1,524.3 449.3 369.1 351.2 |
June 9 15,740.2 12.550.0 | o0.606.1 | 4.322.1 | 3,399 ! 19341 576.6 2,943.9 | 1.359.4 = 1.584.5 455.9 381.2 353.1
July 5 15,935.2 12.567.5 9,713.6 | 4,359.6 . 3.538.1 i 1,815.9 468.4 2,853.9 1.215.9 | 1,638.0 522.6 428.5 404.6
State, Regional and Local Banks +)
1953 Dec. | 68 || 7.982.0 5.489.6 4,413.3 1,765.0 20201 | 628.7 152.5 1,075.8 . 311.6 7642 306.8 192.9 112.8
1954 Dec. 72 | 10,260.7 6.742.2 5,253.1 2,134.6 | 2.123.6 | 9959 223.1 1,488.1 1 489.2 998.9 310.8 169.7 1381 |
1955 June 75 10.812.9 6,759.9 51603 | 1,933.3 | 2,095.1 i 1,131.9 239.4 1.599.6 | 419.4 1,180.2 | 400.7 261.0 201.7 |
Dec. 75 12,137.0_ 7.386.2 | 5.820.6 1 2,476.8 2,098.9 | 1,244.9 228.2 1.565.6 ! 98.5 1,067.1 | 360.4 213.3 171.3 !
1956 April | 76 11,911.9%) 6.858‘7'")“ 5.378.2%)] 2,087.5%)1 1,970.9%) 1,319.8 226.3 1.480.5%)!  432,5%) 1,048.0“)! 376.7 243.7 211.1 |
May ‘ 76 11.986.0 6,988.1 | 523700 1 2,053.3 | 1,993.2 | 1,323.5 228.5 1,618.1 | 553.6 ° ‘1,064.5 327.7 201.5 156.4 |
June | 76 12,162.5 7,079.3 | 5,389.4 @ 2,072.9 | 2,068.9 l 1.327.6 229.4 1.609.9 |  504.5 1.105.4 349.1 218.7 1759 |
July . 77 12,550.5 7,379.3 | 85,7420 2,166.1 | 2,271.6 1,304.9 193.5 1,636.7 542.2 1,094.5 346.9 204.4 162:6
Private Bankers +) [
1953 Dec. 205 2,377.5 || 1.611.4 1.320.6 641.5 563.0 | ~ 116.1 45.8 290.8 «  152.5 138.3 142.6 131.9 129.1 |
1954 Dec, 202 2,625.4 | 1,752.2 1.382.9 679.6 | 5233 | 1810 58.4 368,3 | 1641 204.2 176.9 163.9 162.8 |
1955 June 199 2,658.4 1,734.8 1.382.9 625.9 | 553.0 204.0 60.5 3519 | 142.0 209.9 | 199.6 184.0 183.0 |
Dec. 203 2.942.5 1,917.4 1.542.0 758.4 565.5 218.1 56.1 3754 | 175.4 200.0 174.1 163.8 163.2
1956 April | 212%) 2,859.0 1,780.6 1.382.4 649.0 ;. 508.8 | 224.6 55.8 398.2 | 198.8 199.4 239.2 224.2 223.2
May 212 2.859.3 1,798.5 1.304.1 643.3 | 5263 | 2245 56.1 4044 1 1917 212.7 238.7 224.7 223.9
June ‘ 212 2,889.2 t 1,830.6 1.408.2 665.9 ¢ 517.1 225.2 55.8 422.4 | 2013 220.6 238.8 224.9 224.0
July 211 2,901.8 1,810.1 1,430.7 6694 ¢ 3460 | 2153 45.9 379.4 | 167.7 211.7 249.6 235.6 235.1
Specialised Commercial Banks +)
1953 Dec. | 35 ‘ 647.3 || 208.4 ! 92.2 | 71.1 4.1 1.5 41.0 22.4 18.6 71.4 52.1 50.3 |
1954 Dec. 24 | 545.3 1 159.2 58.6 | 29.0 ! 4.3 0.9 67.3 | 46.6 207 | 76.8 62.3 62.3
1955 June ‘ 26 5502 | 161.8 62.8 | 57.8 1 6.8 2.7 34.4 | 14.1 203 | 107.9 45.8 40.0 |
Dec. 26 i 71.9 216.4 ! 64.9 ! 9.2 7.2 2.7 85.1 | 61.2 23.9 116.4 63.1 58.8 !
1956 Avpril 27 776.9%%) 247.8%%) 73.6M)  141.3%)! 7.1 2.6 5.8 | 1.9 139 | 95.7 53.6 48.8
May 27 ’ 788.5 238.7 62.3 1445 ! 7.1 2.7 248 | 12.6 12.2 112.1 74.0 65.5 |
June 27 802.2 242.8 | 75.3 & 1354 7.0 2.7 251 | 14.5 10.6 117.0 78.2 72.9
July 27 824.4 257.8 | 69.9 i 1457 i 6.8 2.5 35.4 14.6 20.8 120.5 72.2 69.2
*) Figures printed in italtcs are only of limited comparability, — Alterations as compared with previously published figures are due to subsequent corrections, — 1) Overall
Germany. Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part Ill. — 2) Alterations are due, in general, to merging or

separate notes.
with foreign banks. Only new t

f about

— 3) For detailed breakdown see Tables Il A7 and MAs —
ransactions entered into since Currency Reform. —
branches located outside the Land. — #) Including funds contained in “Deposits”
440.6 million, end-1949: DM 16,9 million). —
tion to render returns. — %) Includes statistical increase
of some institutions. — 15) Containing statistical increase o
17y Containing statistical increase of about DM 51 wil
19) Containing statistical increase’ of about DM 38 milli
inclusion of the Berlin business of some institutions, —
180 million owing to inclusion of the Berlin business of some institutions. —
to inclusion of the Berlin business of some institutions (s
business of some institutions, — 2?) Containing statistica
million). ~ 31) Containing statistical increase o
clusion of the Berlin business of some institutions. —
institutions, — %) Including statistical increase of about DM 37 million.

and earmarked for specific purposes, which
11) [ncrease due to extension to a

il instalment credit institutions of the obligation to
of about DM 73 million (inclusion of a credit institution not previpus

f about DM 188 million owing to inclusion of the Berlin business of some institutions. —
lion owing to inclusion of the Be
on owing to inclusion of the Berlin business of some institutions. —
) Containing statistical increase of about DM 28 million owing to inclusion of the Berlin business of some imstitutions.
#5) Containing statistical increase of about DM 129 million owing to inclusien of the Berlin
ight deposits about DM 14 million,

4 Under “Credit Institutions outside the Central Banking System”, including the total
§) As from February 1952, including global adjustment of values which, since then, has been
have not yet been passed on, monies takem for
tender returns (September 1950). Until
ly rendering returns), some DM 60 millien of
16) Containing statistical
rlin business of some institutions (sight deposits about DM 15 million, time deposits
1) Including statistical decrease of about DM 11

time deposits about DM 36 million). — *') Containing statistical increase of about

1 increase of about DM 97 million owing to inclusion of the Berlin business of some institutions.”—
DM 8 million owing to inclusion of the Berlin business of some instituti
34) Containing statistical increase of about DM 81 million owing to inclusion of

3} Containing

ons, — ) The private bankers’ institutions
the Berlin business of some institutions (sight
37y Increase partly due (about DM 35 million) to revision of the conversion account of one institution.
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Institutions in Western Germany*) (cont’d)

of DM)

11, Credit Institutions
B. Interim Statements

Liabilities
; ; n ;
Funds | | ! L. . ;
un : t Origin of Funds borrowed
| Other i for longer periods ) 9)
i Reserves, . _
— Note: I ; Capital | Amounts i i | .
Miedln:m Doce Own i Loans Transi- Funds | placed to ‘ i Lia- Qwn lE';::;ste
Botrow- OCt- | Accept- | Bonds | taken up tory including | Reserve Other || i bility | Draw- Liabili- End of
ings from *Eené?l’)’ ances in | forlong | Credits | Reserves for Liabili- |! Recon- ! on ings ti‘sl :1 Year
Credit e '“sd in Circu- periods | (on trust | (Art. 11, | Specific ties Dostruee g | publi Guaran- in R;dii or
Institu. 509‘3;:‘9 Cireu- lation (4 years basis German | Liabili- n tion | In:;itu— Aul;holrci- Others | tees | Ciren- § 20 0y Month
tions and B‘“ the lation i ¢ and over) only) Banking | ties, Ad- Loan ° tions ties etc., lation Bills
Non- ‘;;’g"sw‘ | ‘ Law) jfus\;mlent Corpo- !
Baﬂkel’s 5) : ; 0] u; ues ration i
I i i
i | '
Credit Institutions outside the CentralBanking System?)
- . 532.9 .o . . - i . . . . . . . 69.3 | 1,530.8 1948
77.6 . 1,850.6  1,230.1 711.5 389.6 $21.9 | . . . < . . 1.138.6 | 112.7 | 2,197.9 1949
275.8 5.5 1.789.3 ;| 1,809.9 | 4,955.3 | 7262 | 11260 | 999.0 1.462.1 1.516.4 '1,299.3 | 3,058.0 | 153.4 | 1,388.0 | 141.6 | 3,431.1 1950
493.4 6.3 1,083.6 | 2.537.6 | 7.376.4 | 1,287.7 | 1,476.9 ! 1,510.0| 1,831.1 2,060.9 1,775.4 | 5,064.4| 293.8(1,887.9| 87.2 | 5,157.9 1951
707.8 15.8 669.9 | 3,361.8 [10.331.3 | 2,313.7 | 1.993.0 | 1.799.6 | 2.110.4 2,397.6 .2,446.6 | 7,439.0 | 1.143.2 | 2.538.6 |~ 95.7 | 5.165.9 1952
1,072.8 66.4 5311 5,024.7 |12.919.8 3,251.7 | 2,551.3 | 2,070.0} 2,309.6 2,741.6 '3,292.9 . 9,215.8 | 2,053.0 [ 3,295.1 | 85.0 | 4.,218.2 1953
1,131.6 297.8 461.2 | B,603.1 |14,958.2 6,488.7 | 2,967.8 | 2.407.9 | 2.761.7 2,935.9 | 4,616.3 | 12,857.0 | 2.222.8 | 4.337.5 | 70.0 |4,517.1 1954
' 1.145.9 320.7 278.1 | 10.072.0 116.338.9 7.739.2 3.328.3 2,830.8 2,730.7 2.940.5 :5.393.9 | 14.646.0 | 2,277.4 | 5,143.0 68.9 4,209.9 June 1955
1,169.9 310.5 285.1110,563.0 :16,650.9 | £,030.8 | 3,439.6 2,776.7.| 3.035.6 || 2.993.0 5,553.5 15,0077 | 2,321.8 | 5,034.4 | 65.0 44126 | July
1.165.7 276.8 305.5 110,793.8 16,9503 | 8306.4 | 3.460.5 -2.776.7 | 3.010.9 || 3,003.5 57133 {15.359.3 | 2.356.3 [ 5,133.4 | 63.5 | 3.988.6 | Aug.
1.171.8 250.2 356.6 | 11,024.0 17.292.3 | 8.544.1 | 3,483.0 | 2.801.8 | 3.345.0 | 3,022.6 5.835.3 ! 15,774.6 | 2,346.4 | 5.134.5 | 60.9 | 4.823.5 | Sep.
1.143.5 257.3 402.8 ; 11.319.3 : 17,525.0 “ 8,834.4 3,548.1 ‘ 2,806.2 3,527.4 |} 2,995.2 5,981.8 | 16,180.1 | 2,354.3 | 5.210.4 65.7 4,805.3 Qct.
1.136.0 272.4 444.6 ' 11,447.6 ;17,7249 | 9,077.7 | 3.625.5 2,801.9 | 3.558.1 | 2,997.3 6,033.3 | 16.535.0 | 2.368.6 | 5,250.3 [ 8.5 [ 5.060.6 | Nov.
| 1.117.6 340.3 551.7 1 11,641.9 17.765.6 | 9.471.2 | 3,685.2 ‘ 2,789.0 | 3.463.8 | 2,970.9 (6.124.1 |16,931.7 | 2.320.7 | 5.207.7 | 77.6 | 6,023.8| Dec.
1.072.9 369.8 507.1 | 11,878.8 17,952.7 ‘ 9,673.6 3,779.2 | 2,979.3 3.099.8 | 3.009.1 '6,144.0 | 17,215.4 | 2,319.5 | 5.381.6 73.4 5,998.2 Jan. 1956
1,143.2 355.4 475.7 { 12,083.9 18,166.4 : 9.827.5 3.840.3 | 3,118.1 2,904.8 | 3,051.0 16,328.017.,469.3 | 2,292.9'] 5,428.2 74.2 6.178.0 Feb.
1,204.0 341.8 428.9 | 12,266.3 . 18,387.4%)1 9,996.4 3,991.7 3,267.9 2,984.1 3.088.7 6.348.0 17,736.2 | 2,407.0 ] 5.477.4 74.4 6,947.0 March
1,322.6 378.2 436.1 | 12,466.9%)! 18,609.01%)| 10,177.6 | 4.136.9%): 3,368.7 2,843.8%) 3,136,822)|6,484.0 : 18,035.6 | 2,430.6 | 5,615.3 76.5 6.777.5 | Awril
1.331.7 426.6 407.6 12,5929 118,652.4 |10,492.0 ' 4,189.6 . 3,348.9 | 2.901.7 3,135.3 16.499.0 | 18.375.4 | 2,437.0 | 5,691.9 | 72.8 | 64380 | May
1.426.5 471.3 361.3 12,811.4%)18,777.3 [10,786.4 - 4.229.1 | 3,342.9 | 3,304.3 3.099.7 '6,546.0 | 18.835.1 | 2.486.6 | 5.675.2 | 69.2 | 6.097.9 | June
1,570.9 486.0 342.0 1 12,955.7 18,930.5 {11,050.8 | 4,272.3 ¢ 3,338.7 | 3,481.9 3,109.9 |6,676.2 119,193.2 | 2,526.4 | 5,589.3 | 68.4 | 5,351.4 | July
.. 13,0733 .. Aug.P)
Commercial Banks
158.1 64.5 35531 6265  1.339.0 | 3227 ©  897.8 796.4 723.9 799.5 560.3 278.3 | 187.3 | 2,082.0] 10.2 | 2.132.7 ] Dec. 1953
188.4 293.2 325.6 | 1.055.4  1.718.1 518.2 | 996.8 903.01  864.3 941.7 781.9 | 441.8 | 269.3 | 2.436.3 | 16.0 | 2,379.3 | Dec. 1954
274.3 316.5 2163 1 1,239.7 © 1.954.7 | 5867 | 1.143.1  1.035.7 ' 8416 950.5 900.5 1  566.9 | 405.0| 2,793.2| 19.9 | 1,992.0| June 1955
256.7 335.2 395.8 | 1.406.8 . 2,249.3 | 657.2 | 12704 ! 1,030.6| 1,093.9 : 963.3 1.068.2: 723.0| 417.6|2,848.2| 17.4 | 33501 | Dec,
264.3 370.1 337.2 | 1,532.5 | 2.415.6 | 674.6 | 1.526.8°) 1,270.4 | ~ 981.0 ! 1,043.0 |1.106.5 727.5 | 481.2 | 3,012.2 | 16.8 | 3,726.2| April 1956
258.5 414.9 311.5 | 1.549.0 | 2,412.0 668.5 | 1,531.3 | 1,241.9 | 927.2 . 1,046.5 11,0924 | 723.8 | 479.1 |3.0885 | 15.0 |3.349.3| May
257.8 463.3 268.7 | 1.561.5 ' 2.423.5 6755 | 1,534.6 | 1.235.9 | 1.030.9 | 1,036.9 [1,090.0i 744.0| 489.7 | 3.096.5 | 15.5 |3,208.2 | June
298.9 475.2 251.1 | 1,578.1  2.418.9 687.0 | 1,545.6 | 1,225.3 ' 1,251.6 1,036.3 11,1157 7502 1 s505.013.0020! 160 l267751 July
Successor Institutions of Former Big Banks +)
14.2 37.2 30.3 — 605.6 | 123.2 @ 399.0 |  434.3 292.6 || 470.2 | 196.3 52.7 24.5'| 1.259.4 0.7 ] 1.027.2 | Dec. 1953
15.7 166.3 268, — 7246 | 1643 | 428.8 460.8 | 3629 || 565.7 244.8 | 55.2 44.8 [ 1,4335 4.1 | 1,265.0 | Dec. 1954
56.8 180.6 24| — 746.3 187.3 |  523.0 5302 351.8 | 573.8 292.9 | 68.2 56.5 | 1,628.5 0.1 836.0 | June 1955
46.0 194.4 4217 — 814.0 | 189.8 . 551.0 513.0 413.6 1 589.2 320.3 85.5 59.2 | 1.657.7 0.1 | 17333 | Dec,
74.2 211.6 334 — 863.5 | 1747 | 6%4.0 | 640.9; 3825 | 6575 | 310.8 | 77.5 68.6 | 1.774.7 0.1 | 1.899.8 | Avril 1956
80.2 229.1 292, — 867.1 ' 167.4 | 6940 . 6369 3168 | 6603 | 3125 81.8 61.5 | 1,841.3 0.1 |1.436.1 ay
74.7 265.4 33.4 | — 857.6 158.2 694.0 630.9 ! 360.2 649.2 311.5 ! 78.8 53.1 | 1,833.4 0.1 1,526.2 June
24.1 271.0 28.2 — 262.3 158.3 694.0 626.4 ' 475.9 '  650.2 328.0 81.4 55.5 | 1,842,5 o1 1115501 July
State, Regional and Local Banks +)
113.9 9.2 135.9 1 626.5 579.6 |  118.0 274.0 & 206.9 2447 283.4 | 228.0 182.3 | 122.6 | 458.2 2.4 509.3 | Dec. 1953
141.1 41.1 139.5 | 1.055.4 | 863.5 i 261.1 339.3 ! 268.1 280.8 320.8 | 401.2 359.9 191.6 625.6 2.0 459.2 Dec. 1954
139.7 51.4 71.3 ‘ 1.229.5 1 1,029.4 | 285.3 379.7 | . 361.4 295.7 316.8 i 456.8 473.4 213.4 719.6 1.7 493.0 lune 1955
147.1 53.1 182.8 | 1.397.7 @ 1.2337 | 3372 4418 | ‘3722, 4250 317.8 553.4 607.1 | 243.5| 737.6 2.6 817.3 ec.
133.0 36.9 150.4 © 1,523.9 | 1,304.9 361.6 501.1%1)!  246.3 387.8 327.8 | 584.6; 622.6| 2658 769.0 4.3 968.7 | April 1956
126.2 52.3 138.5 ¢ 1,540.4 ' 1,297.7 | 365.2 504.7 |  446.6 377.1 328.6 | 577.3| 613.8| 270.6 | 785.9 3.5 | 1,062.9 ay
130.4 53.8 103.9  1.552.9  1.317.3 324.3 505.2- | 446.2 1 4243 | 331.5 | 578.7| 6343 | 289.0| 794.0 2.4 867.1 une
132.5 537 98.6  1,569.5  1,317.6 395.0 512.9 441.0 489.7 329.6 538.3 637.4 | 301.5 | 802.5 1.7 743.1 1 July
Private Bankers )
10.7 11.0 146.5 — 88.6 | 75.1 138.3 93.5 81.5 41.3 76.9 19.7 36.6 | 285.7 2.9 477.1 | Dec. 1953
13.0 57.8 129.1 —_ 102.8 90.5 156.3 1085, 1091 | 50.4 | 103.5 23.3 29.2 | 3380 2.9 512.3 | Dec. 1954
15.6 76.7 96.4 . — 106.4 96.7 169.1 118.2 137.2 ¢ 541 | 113.9 | 14.7 36.1 | 407.0 1.9 513.3 une 1955
10.3 71.3 13631 — 118.4 | 102.4 187.2 121.5 185.2 50.7 | 139.1! 15.3 26.6 | 414.1 4.4 626.7 ec,
15.0 100.1 131.5 — 1221 | 107.2 215.2 133.3 129.9 50.6 152.6 15.9 25.3 [ 415.2 2.7 689.3 | April 1956
14.0 110.1 123.2 — 1222 . 101.6 216.1 135.9 123.1 50.5 145.9 15.9 25.7 | 409.0 2.9 675.5 ay
13.9 113.9 114.4 — 122.7 ;|  100.4 2187 % 1359 | . 1277 49.2 144.6 16.2 2711 418.9 3.1 638.9 | June
14.0 122.2 106.9 — 122.6 100.9 221.8 136.3 | 1536 49.4 144.3 16.4 27.5 | 401.3 2.7 605.1 | July
Specialised Commercial Banks +)
19.3 7.1 426 = 65.2 | 6.4 86.5 | 61.7 105.1 4.6 i 59.1 23.6 3.6 78.7 4.2 119.1 | Deec. 1953
14.5 28.1 302 — 272 | 23 72:4 65.6 . 111.6 | 4.8 | 323 3.4 3.8 39.1 7.0 142.7 | Dec. 1954
62.1 7.8 26.2 10.2 72.6 | 175 | 71.3 25.9 | 56.8 5.9 37.0 10.5 98.9 381 16.2 149.7 | June 1955
53.3 16.4 34.6 9.1 832 | 27.8 : ;0.4 ; 23.9 | 70.1 ©5.6 | 55.4 15.1 88.3 38.8 | 10.3 181.8 ec.
42.1 11.5 21.9 8.6 125.1 31.1 © 116.5%) 49.4 | 80.8 7.1 | 585 11.5 | 1215 53.3 9.7 168.4 | April 1956
38.1 23.4 20.6 8.6 125.0 343 | 1165 2251 1102 & 71, 56.7 ! 123 ] 121.3 52.3 8.5 174.8 | May
38.8 30.2 17.0 8.6 125.9 | 326 | 1167 |- 229, 1187 7.0 55.2 | 14.7 | 1205 50.2 9.9 176.0 | June
483 28.3 17.4 8.6 116.4 | 32.8 | 116.9 2161 132.4 7.1 554 15.0 1 1205 46.6 | 11.5 174.3 1 July

statistics collected from the credit institutions in Western Germany. The statistics cover about 98 per cent of the aggrepate balance-sheet total of all credit institutions in Western
liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by
amount of funds borrowed by instalment credit institutions and agricultural credit cooperatives, for which a breakdown is not yet available, — %) Credits availed of by customers
entered by all institutions on the liabilities side; previously it was also possible to deduct it from the assets. — 7) Including items for. balance-sheet adjustment in respect of
more than six months, long-term borrowings and transitory credits. — ) Excluding agricultural credit cooperatives. — 1) Excluding deposits on blocked account (end-1948: DM
August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks®. — 1) Increase due to re-defining, in October 1951, of the obliga-
which represent sight deposits and roughly DM 13 million time deposits. — 14) Containing statistical increase of about DM 343 million owing to inclusion of the Berlin business
increase of about DM 135 million owing to inclusion of the Berlin. business of some institutions (sight deposits sbout DM 26 million, time deposits about DM 109 million). —
about DM 36 million). — 1) Including statistical decrease of about DM 12 million owing to the West German business of one institution now being reported in West Berlin. —
million owing mainly to the West German business of one institution now being reported in West Berlin. — ®1) Containing statistical increase of about DM 119 million owing to
— ™) Containing statistical increase of about DM 224 million owing to inclusion of the Berlin business of some institutions. — #4) Containing statistical increase of about DM
business of some institutions (sight deposits about DM 21 million, time deposits about DM 108 million). — %) Containing statistical increase of about DM 50 million owing
DM 25 million owing to inclusion of the Berlin business of some institutions. — ) Containing statistical increase of about DM 116 million owing to inclusion of the Berlin
statistical increase of about DM 47 million owing to inclusion of the Berlin business of some institutions (sight deposits about DM 12 million, time deposits about DM 35
newly included in the statistics have an aggregate balance-sheet total of roughly DM 4 million, — %) Containing statistical increase of about DM 105 million owing to in-
deposits about DM 9 million, time deposits about DM 72 million), — %) Containing statistical increase of about DM 16 million owing to inclusion of the Berlin business of some

- +) Sub-group of “Commercial Banks”. — P) Provisional figures.
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1L, Credit Iustitutions
B. Interim Statements

1. Interim Statements of the Credit

Assets (In millions
s ! :
; Ca;h Resegv»e')*ﬂi : Inter-Bank i _ _ 7,131}]5 e :
4 B
l‘ ! Balances ©) ! ! _thereof: Treasury !
‘ FE : - l Bills I
Numb . Balances : and Non- .
e “ i | thereof: | at B4L N}:i:;_ed Ch:g““' : i interest- S;::?)
End of Reportmg H \ thereof:  Postal jondemand, | in est and Bills | ) bearing and
Month Tnstitu- ! Balances  Cheque | orwith | respect | “piiu tor | ‘ | Treasury | g\ 4icaee
tions at Land  Balances i agreed o dend Collec- Total | Commer- ‘ Bonds of }[’a‘md_
?) ‘ ; Central Total : period, or | Credits Coupons tion : © cial | Federal ations
Bank : i at notice, | Opened 3 : i Bills Govern- P
: : of less : . : . ment and
: : i than : H Lands
i ! 90 days | !
| i | |
Central Girolnstitutions
1953 Dec. 11 263.9 19.2 | 7679 [ 394.8 54 | 0.6 38.1 | 1.070.0 ' 1,012.2 565.8 342.4 |
1954 Dec. 11 415.1 18.2 ‘ 1.372.9 | 650.0 23 | 26 33.2 | 1,191.4 1,126.1 | 556.5 | 713.2
1955 June 11 202.6 5.1 | 2.278.3 987.7 36 | 37 34.8 | 1,133.8 | 1.085.4 | 654.7 | 875.4
ec, 11 433.7 20.1 1,449.9 787.7 | 1.4 | 3.0 35.4 1,027.9 i 976.6 | 360.7 | '1.064.7
1956 April 11 | 1887 4.9 1.546.9 | 730.2 ‘ 09 | o8 320 | 9294 | 897.8 | 295.0 | 1.085.4
May 11 | 164.0 7.6 1.690.0 ' 8769 | 06 . 23 299 | 9214 £90.0 | 279.1 1.092.0
June 1 | . 204.0 6.9 1.643.1 ‘ g68.5 | 1.3 | 91 33.9 935.4 ; 8999 ' 247.6 1,083.3
uly 11 | I 175.6 5.5 1,647.4 9233 | .04 1.1 27.1 925.1 | 8ga2 271.6 | 1,095.5
Savings Banks ;
|
1953 Dec. 866 925.3 735.8 22.3 1,615.7 6461 | 02 | 1.8 | 623 809.0 | 750.8 7.6 53.4 497.0
1954 Dec. 862 1,057.9 846.8 24.8 1,993.1 ;  767.8 - 40 | 702 1,002.2 930.6 4.9 52.8 992.3
1955 June 857 1,179.2 | 901.3 2.7 23615 753.1 . — | 41 | 877 1,122.4 ,041.6 4.4 71.7 1,181.8
Dec, 857 | 1.349.4 | 11171 28.3 1.890.2 | 794.9 01 | 151 : 769 1,111.8 1.015.4 6.0 66.5 1.349.8 |
1956 April 857 1.444.0 | 1,169.9 24.1 2.130.7 | 8417 — 0.3 } 93.8 1,182.7 1.082.0 2.8 88.3 1.370.8
May 857 | 1,504.0 | 1,198.7 26.2 23604 | 1.049.1 | — | 08 | 899 1,157.8 .054.1 1.8 97.1 | 1.372.7 !
June 857 | 1,442.6 \ 1.171.8 23.6 22166 | 8362 . 0.1 | 51 | 921 . 1,180.2 1.074.4 2.0 93.6 | 1.354.7 |
uly 857 | 1,495.5 1,186.9 23.9 2,343.5 925.5 |  — 03 | 8.5 | 1,191.8 1,093.9 2.2 90.9 | 1,356.0 |
Central Institutions of Credit Cooperatives™) !
1953 Dec. 17 1 1,469.5 ! 159.9 7.0 ! 41.7 | 36.5 0.0 0t | 237 220.5 179.9 0.8 0.0 | 32.3 |
1954 Dec. 17 | 1.809.5 | 163.8 6.6 | 83.6 68.7 o0 02 ! 263 260.0 218.2 8.7 1.1 | 67.7
1955 June 17§ 1.944.2 146.6 3.6 | 1232 822 | 02 | 02 | 273 283.4 234.6 5.1 15.0 | 84.0 1
ec. 17 | 21378 186.6 8.3 | 108.4 75,3 ¢ 0.0 | o8 ' 319 246.5 215.0 6.5 15.0 106.6
1956 April 17 b 2,069.5 160.5 3.8 | 1473 79.6 0.1 0.1 \ 26.3 227.7 198.6 4.2 15.2 107.9 |
May 17 2.076.3 ‘ 148.6 6.0 | 2127 150.0 0.0 0.0 26.0 216.1 171.7 3.7 10.3 100.2 |
June 17 | 2.059.4 152.7 4.8 180.3 116.1 | 0.2 0.8 ‘ 22.5 216.3 183.3 4.1 103 | 98.6
July 17 & 2,140.8 i 166.9 5.0 195.0 151.0 : 0.2 0.2 23.0 227.0 189.6 5.7 5.3 99.7
Central Institutions of Industrial Credit Cooperatives
1953 Dec. 5 ! 28.1 15 | 26.6 23.9 00 | o1 13.4 | 97.3 | 60.9 9.0 — ! 16.3 |
1954 Dec. 5 34.2 1.5 54.5 42,1 0.0 o1 | 151 103.4 | 72.4 5.6 1.1 | 314 |
1955 June 5 l 8.7 0.7 l 63.1 | 32.1 0.2 01 | 139 93.5 71.4 2.7 15.0 40.9 ‘
ec. 5 31.9 1.8 | 56.7 | 34.6 00 : 06 | 175 | 84.8 63.3 3.6 15.0 52.6
1956 April 5 9.3 1.0 50.5 | 30.8 1 01 : ol : 150 | 74.1 | 56.7 2.1 5.2 52.8 |
May 5 11.5 1.2 82.0 | 623 ' 00 | 00 | 160 76.1 ‘ 57.2 | 1.9 0.3 45.3
June 5 11.1 0.9 \ 62.3 | 381 ; 02 | o7 | 131 | 74.5 | 56.2 | 2.4 0.3 44.3 |
July 5 13.4 1.3 100.0 ! 76,0 i 0.2 02 | 135 | 75.1 ¢ 57.1 3.2 03 453
Central Institutions of Agricultural Credit:Cooperatives }
1953 Dec. 12 | 1.015.5 ! | 131.8 5.5 15.1 ! 126 | 00 | 00 | 103 | 1232 ! 1190 1.8 0.0 16.0
1954 Dec. 12 i 1.237.6 129.6 5.1 1 29.1 -} 26.6 | —_ 0.1 [ 111 1567 145.9 3.1 0.0 36.3
1955 June 12 5 1,307.6 L1379 2.9 60.1 50.1 — 1 o1 | 13.4 190.0 163.2 2.5 0.0 43.1
Dec, 12 4 1.478.1 | 1547 6.5 51.7 | 40.7 | — 02 | 144 161.7 | 1517 ! 2.9 00 | 54.0
1956 April 12 | 1.445.4 151.2 2.8 96.8 488 | — | 00 | 113 153.6 141.9 | 2.1 100 | 55.1 |
May 12 1.428.5 137.1 4.8 130.7 87.7 0.0 | 00 | 100 140.0 114.5 | 1.8 10.0 | 54.9
June 12 1,438.3 141.6 3.9 1180 | 78.0 00 | 01 9.4 151.9 127.1 1.8 '10.0 54.3
July 12 1,480.1 ! 153.5 37 | 95.0 ! 75.0 00 | 00 9.5 151.9 ¢ 1325 2.5 5.0 54.4
Credit Cooperatives™)
1953 Dec. 2,358 4,384.5 ‘ 187.9 199 | 3841 . 359.9 — 0.1 42.6 269.3 | 239.1 0.8 1.8 ! 37.9
1954 Dec. 2,354 5,502.8 | | 2288 209 | 456.4 | . 408.5 02 | 01 | 500 331.6 | 3010 0.1 0.8 63.4
1955 June 2,177 5.898.7 205.1 16.7 0 498.8 |  457.0 01 | 01 | 505 378.2 ; 3443 | 0.1 0.9 75.6
Dee, 2,179 l 6.346.3 | 272.6 23.5 541.2 4940 | 00 | 03 | 54.0 416.4 381.8 | 0.3 0.7 92.7
1956 April 2,176 6.618.6 2537 18.6 591.9 5225 | 01 | 0.0 | 529 424.8 389.1 0.8 2.5 102.8
May 2,176 | 6.697.6 | 260.2 20.9 615.7 549.6 | 0.1 | 0.0 50.7 430.9 396.2 0.3 3.1 | 1009
June 2,176 | 6,742.6 | 2447 18.6 610.8 540.4 | 0.1 ‘ 0.3 53.8 | 436.4 400.4 ! 0.4 3.8 102.3
TJuly 2,174 16,8707 | 2677 19.9 672.7 602.9 | 0.0 | 02 | 491 | 446.0 410.7 0.3 3.8 103.1
Industrial Credit Cooperatives
1953 Dec. 727 |, 152.1 s 0 2154 ! 1912 0 — F o1 b 295 | 2120 1864 ! 0.5 1.8 31.8
1954 Dec. 722 | 184.5 125 | 2545 | 2066 [0z | o1 | 343 259.6 234.3 | 0.0 0.8 52.8
1955 June 727 ! 159.1 9.4 ' 2897 © 2479 | o1 | 01 | 343 293.7 266.2 0.0 09 ! 63.8
ec. 730 4 212.7 14.0 283.9 2367 | 00 03 i 361 | 329.0 301.3 | 0.1 0.7 77.5
1956 April 728 \ 199.6 106 | 329.6 260.2 | 0.1 0.0 34,5 1 3287 | 3006 0.6 2.5 | 85.4
May 728 206.2 12.4 | 3455 | 279.4 0.1 00 | 336 ©333.7 | 3068 | 0.1 3.1 83.4
June 728 | | 1874 10.4 3471 2767 01 . 03 35.1 3389 | 3109 | 0.1 3.8 84.1
July 728 1 L2111 1.1 382.7 3129 | 00 | 02 | 325 345.2 © 317.5 0.1 3.8 84.8
Agricultural Credit Cooperatives-1%)
1953 Dec. 1.631 @ 1,623.2 70.6 35.8 84 | 1687 | 1687 1 - | — | 131 57.2 - 52.7 | 0.3 — 6.1
1954 Dec. 1.632 §  2,075.1 81.2 44.3 §.4 | 2019 2019 , — | — I 157 . 72.0 | 66.7 | 0.1 — 10.6
1955 June 1,450 | 2.277.7 4  80.9 46.0 74 | 2091 . 2091 | 9 — ., — | 163 84.5 | 78.1 | 0.1 — ' 11.8
1.449 | 2,479.5 100.4 | 59.9 9.5 2573 257.3 . — — 1717 87.4 |- 805 . 0.2 - 15.2
1956 Apnl 1448 4 2.577.2 91.0 54.1 go | 2623 | 2623 | — — 1 184 96.1 | 88.5 | 0.2 - 17.4 |
May 1,448 | 2.600.3 91.6 ! 54.0 8.5 | 2702 | 2702 | = — — 171 97.2 89.4 | 0.2 - 17.5
June 1.448 | 2,628.7 | 92.3 57.3 82 | 2637 | 2637 — — 1 187 . 975 89.5 0.3 - ! 18.2
July 1,446 1 2,673.0 & 96.6 56.6 8.8 290.0 1+ 290.0 :i — —_ 16.6 100.8 . 93.2 | 0.2 - 18.3

*) and ®) to 9):

see footnotes so numbered on first page of Table IIIB 1, —

1) Larger institutions only.

Figures for all agricultural credit cooperatives are shown in Table HI'A 4.
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Institutions in Western Germany™) (cont’d)

11, Credit Institutions
B. Interim Statements

of DM) Assets
: . T
Equalisation e Debtors . }?f'felm Lendings '
Claims Covering ! R
e Claims ; : S Ehf{eg{
: | i accord- : | |
| ! ingto i i ; i Tran-
Bonds | Currency . i ' ; i sitory I Real
of Holdings |Conversion Bu:::iess i Public f Credit | ; Credits | Partici- | Estate Ss‘sh:t; Fv;ld oé
own . according 'Compensa- ) ; . A | Secured | Based (on trust : pations | and ont
Issues I_l;orle;ie:ts © to Con- tion Total g;;:;x_ ‘Au,:i]:‘:n | Institu- Total by ! on Com- basis | ! Buildings ‘)
by 8% ' version | and “Old ors | i tions I Real munal only)
Account | Savings” i ! Estate | Security
: b Laws | | ‘
‘ 9 ! i
; ! I ;
; | ; ? | z :
Central GiroInstitutions
8.7 239.1 ;2386 0.1 | 1,507.4 | 855.0 336.9 315.5 3,062.8 | 7952 | 1,694.5 | 333.9 15.0 43.2 149.1 Dec. 1953
19.5 255.7 | 239.8 45 ' 1,571.5 | 9879 | 273.0 310.6 | 4.116.4 : 1.116.9 | 22679 | 977.7 16.8 47.6 | 136.7 Dec. 1954
11.8 255.8 | 2400 105 | 1,547.4 | 9500 | 239.2 358.2 4,720.8 L168.2 | 2.699.6 } 1,151.4 20.9 50.2 132.0 June 1955
11.2 2436 | 2395 162 | 15365 | 1,027.7 | 170.5 338.3 l 5,652.0 | 1,389.6 3.272.3 | 1.460.4 214 59.1 | 154.4 ec.
20.8 237.0 . 19.5 1.498.4 | 1,022.3 | 169.6 306.5 60302 | 15093 | 3526.2 | 1,608.7 25.0 | 563 151.3 Avril 1956
241 | 237.0 . 2000 | 1.4721 | 1,025.6 | 170.9 275.6 6,087.0 | 1.536.3 | 3,553.4 | 1,641.4 | 26,6 | 574 | 145.0 ay
26.2 | 2357 238.3 206 | 15653 | 1,091.8 ‘ 167.5 306.0 6.145.5 | 1.558.4 3,570.8 | 1.685.8 | 27.4 | 58.6 | 157.4 June
26,1 236.0 . 21.0 1,549.2 1,099.6 | 169.2 280.4 6,253.0 . 1,586.0 3,619.0 ! 1,719.4 1 27.5 | 59.8 144.5 July
Savings Banks
— 2,694.6 | 2,764.0 271.7 : 3,438.3 | 3,238.9 | 170.1 29.3 | 4,149.3 2,794.3 | 664.7 593.4 46.2 330.4 379.7 Dec. 1953
— 2,691.1 2,763.9 912.7 | 4.162.5 ’ 3,922.6 | 197.1 2.8 | 5723.7 3,888.3 |, 955.0 | 1,122.9 61.6 | 407.6 390.9 Dec. 1954
— 2.687.8 ;| 2,764.3 950.1 | 4.612.2 | 4,342.3 | 206.9 63.0 " | 6,566.1 4,399.6 | 1.142.7 ! 1,363.6 64.9 442.8 391.5 June 1955
— 2.661.1 | 2,767.8 996.2 | 4.650.2 | 4,399.3 | 194.0 56.8 | 7.810.2 53262 | 1.317.2 | 1,594.1 | 72.4 509.1 426.4 ec.
- 2,658.5 . . i 1,006 | 4.800.7 | 4,533.8 | 205.0 61.9 8,347.4 5.661.2 ' 1.,504.3 | 1,706.8 | 73.9 530.5 381.3 Avpril 1955
- 2.658.4 . i 1,025.8 | 4.786.5 | 4.530.5 195.1 60.9 1 8,465.3 5,747.5 ' 1.537.7 | 1.750.5 | 75.6 540.2 ‘ 206.5 May
- 2,651.9 | 2,766.8 1.029.6 | 4.867.0 | 4.596.4 208.3 62.3 | 8,655.8 5.8601 | 1.6093 | 1,779.0 bogsy 550.9 412.6 June
- 2,633.8 . 1,034.5 4,771.5 ' 4,494.4 219.6 57.5 | 8,812.7 5,972.1 ! 1,647.5 . 1,817.9 . 75.9 562.7 | 408.5 Tuly
Central Institutions of Credit Cooperatives™)
— 60.6 | 56.8 | 01 | 609.5 | 290.6 ! 0.3 318.6 . 189.1 27.1 3.2 12.4 | 6.6 | 2438 73.8 Dec, 1953
— 62.6 56.8 | 3.1 | 680.4 : 3208 ! 0.2 L 359.4 | 296.8 449 3.3 | 30.0 . 7.7 ¢ 315 80.4 Dec. 1954
— 63.1 57.3 | 32 | 6368 | 2025 | 05 433.8 378.8 7.6 | 243 | 453 105 | 323 $3.3 June 1935
—_ 65.8 57.4 ¢ 3.6 7128 ' 3601 ¢ 1.2 | 3515 | 448.6 5.5 | 44 | 604 | 127 I 341 77.9 ec,
— 63.5 . 2.0 624.7 | 249.5 0.9 | 3743 | 490.9 5.8 44 | 709 | 137 | 341 71.5 April 1956
— 63.6 . 4.1 596.8 | 2202 | 04 | 3762 | 4931 | 5.8 4.4 | 706 | 137 | 342 7211 May
— 63.5 57.4 4.1 6063 | 2084 | 05 | 397.4 498.1 5.8 44 | 740 ©  13.6 | 344 61.9 June
— 61.5 . 4.1 6360 | 2646 | 1.0 | 3704 | 5109 | 5.9 60 ! 76.8 | 137 | 347 72.8 July
Central Institutions of Industrial Credit Cooperatives
- 7.4 7.5 — | 1578 | 23.3 ’ 01 ; 1344 ! 59.8 1.2 0.5 3.8 2.1 | 3.1 34.8 Dec. 1953
— 7.9 7.4 0.0 168.8 | 24.4 0.2 l 144.2 94.5 19.5 | 03 | 117 27 ! 6.4 36.6 Dec. 1954
- 7.8 | 7.4 0.1 192.5 ¢ 33.3 J 0.2 159.0 126.2 0.3 08 | 171 2.6 | 7.6 452 Tune 1955
- 7.7 | 7.4 o1 | 1643 31.2 | 02 | 132.9 148.7 | 0.4 0.8 223 | 1.4 | 8.5 30.9 ec.
;- 7.9 . 0.3 1753 | 36.2 | 0.2 | 138.9 161.9 ; 0.4 0.8 27.2 4.4 | 8.1 29.7 Avril 1956
L= 7.9 0.4 171.3 /.6 [ 02 | 1355 163.7 | 0.4 0.8 25.8 4.5 } 8.1 32.4 ay
L= 7.9 7.6 0.4 179.0 36.4 ‘ 03 | 1423 163.1 | 0.4 08 | 265 45 | 8.1 23.1 June
- 7.9 . 0.4 161.4 36.6 0.2 ! 1246 168.5 0.4 0.9 27.2 ! 4.6 | 8.1 31.3 Tuly
Central Institutions of Agricultural Credit Cooperatives
— 531 | 49.3 0.1 4517 |, 267.2 0.2 ; 1843 129.3 15.9 2.7 8.6 4.5 21.8 39.0 Dec. 1953
—_ 548 | 49.4 3.1 511.6 | 296.4 ‘ 0.0 = 215.2 202.3 25.4 3.0 18.3 5.0 25.1 43.7 Dec. 1954
- 55.3 50.0 3.1 444.3 | 169.2 0.3 | 274.8 252.6 7.3 3.5 282 7.9 24.7 38.0 June 1955
- 58.0 50.0 3.5 548.5 328.9 | 1.0 | 2186 299.9 5.1 3.6 38.1 | 8.3 25.7 47.0 ec,
- 55.6 . 3.7 449.4 1 2133 | 07 235.4 329.0 5.4 3.6 1437 93 26,0 41.8 April 1956
- 55.7 . 3.7 4255 | 1846 | 02 240.7 329.4 5.4 3.6 448 | 92 ' 261 39.7 May
— 55.6 49.8 3.7 427.3 ‘ 1720 | 0.2 255.1 335.0 5.4 3.6 475 | 9.1 26.3 38.7 June
— 53.6 . 3.7 474.6 228.0 ¢ 0.8 245.8 342.4 5.5 5.1 49.6 | 9.1 26.6 11.0 July
Credit Cooperatives™)
- 744.8 765.8 | 35.6 1,865.9 1,851.9 | 6.0 3.0 264.3 96.4 10.2 139.2 | 29.6 118.5 159.1 Dec. 1953
— 748.4 7669 | 1905 | 2,296.8 ;| 22805 | 7.9 8.4 415.7 155.9 13.9 2309 | 356 150.0 191.7 Dec, 1954
- 714.6 7341 | 186.8 2.573.3 | 2.,556.1 1 7.7 9.5 487.8 127.1 14.3 266.3 | 36.8 . 1632 154.8 June 1955
— 700.2 734.5 195.6 | 2,617.8 | 2.605.0 | 5.8 7.0 598.1 153.3 17.2 299.7 . 40.6 | 184.0 205.4 ec.
- 698.6 . 197.3 | 2,818.5 | 2.806.1 5.3 7.1 658.9 | 161.8 20.5 313.3 41.6 192.8 1519 Avpril 1956
- 698.3 . 197.6 | 2,839.7 | 2.826.7 5.1 7.9 667.3 165.0 20.4 317.2 43.5 195.6 158.7 ay
- 695.8 735.2 197.9 | 28937 | 2,880 | 5.7 71 677.2 168.8 | 203 | 3211 43,5 1 193.4 156.7 June
— 693.0 : 1982 | 2,877.5 2,864.1 | 6.5 6.9 694.1 173.7 20.8 326.2 433 | 2021 166.4 Tuly
Industrial Credit Cooperatives
— 376.7 386.0 ! 15.6 1,222.9 1,209.4 | 6.0 7.5 | 1597 96.4 10.2 ’ 102.9 | 11.4 70.5 | 98.2 Dec. 1953
— 378.8 386.5 ! £9.5 14633 | 1.4468 7.9 7.6 ' 2482 | 1559 13.9 174.3 ‘ 161 | 88.0 117.1 Dec. 1954
— ! 3767 385.7 92.0 1,585.7 | 1.569.5 7.7 8.5 | 2624 | 1271 14.3 | 190.6 181 | 943 95.9 June 1955
— 371.5 386.2 95.9 1.599.5 1.587.3 5.8 6.4 | 3265 15373 | 17.2 212.1 | 197 | 105.2 119.2 oc,
— 370.5 . 97.2 1.722.6 | 17110 | 5.3 6.3 | 3595 ‘ 161.8 | 20.5 2200 | 202 | 1105 88.4 Avpril 1956
- 3705 | . 973 1.737.3 1.725.7 5.1 , 6.5 | 3632 | 1650 20.4 222.5 2200 | 11222 94.7 ay
- 369.2 | 386.5 97.5 | 1.7647 | 1,752.3 | 5.7 ! 6.7 l 369.2 | 168.8 20.3 224.8 22.0 | 113.6 93.2 June
— 367.6 | . 97.6 1,750.8 1,737.8 | 6.5 6.5 379.5 173.7 208 1 3277 22.1 115.8 98.3 July
Agricultural Credit Cooperatives 19)
— 368.1 379.8 20.0 643.0 642.5 .+ | 0.5 | 104.6 | . . . 36.3 | 182 . 48.0 60.9 Dec. 1953
— 369.6 & 380.4 101.0 834.5 833.7 - | 0.8 | 167.5 ‘ C . : 56.6 195 | 62.0 74.6 Dec. 1954
- 337.8 | 3483 94.7 987.6 . 986.6 1 CE 1.0 2254 | . - 75.7 18.7 | 689 58.9 Tune 1955
- 318.7 | 348.4 99.7 1.018.3 | L0177 | - i 0.6 271.6 - . 87.6 | 209 | 7838 86.2 ec,
— 328.1 | . bo1001 1,095.9 | 10951 | - | 0.8 299.4 | © - 933 21.4 82.3 63.5 April 1956
- 327.8 | . ¢ 100.3 1,102.4 | 1,101.0 ! . . 1.4 304.1 | . 1 . | 94.7 21.5 83.4 64.0 May
— 326.6 | 3487 , 100.4 | 1,129.0 | 1.128.6 . 0.4 308.0 - - 96.3 21.5 84.8 | 635 June
- 325.4 -7 100.6 1,126.7 ' 1,126.3 . 0.4 314.6 - - 98.5 217 ¢ 863 | 681 July

— +) Industrial and agricultural,
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{11, Credit lustitutions
B. Interim Statements

1. Interim Statements of the Credit

Liabilities (In millions
i Deposits | Borrowed
[ - o n !
i ; : ;
! Deposits by Non-bank Customers 3) ' Inter-Bank Deposits i Short-term !
! P - I~ Ce—— — : Borrowings
Numfber ol : : i ! Savings Deposits | : | S— l
[} ota H S, i : | i |
End of Reporting of ‘ ; ) j l I !
Month Institu- Liabili- ( : . ; . .
tions ties Total | ! i N thex_eof. ! | Sight | Time I Total | thereof :
S | i Total Sight Time Savings | Toeal | D ght D ! from
! ; Deposits | Deposits Total Deposits ‘ eposits | Leposits i ‘ Total Credit
; : ota, carrying | ! | ! ! Institu-
| Tax ! ; ; i tions
! ’ Privileges i i ;
| | z | | ‘
Central GirolInstitutions
1953 Dec. 11 8.445.1 4,167.3 2,425.1 | 714.1 1,685.1 25.9 5.3 1,742.2 6943 | 1.047.9 | 501.3 ' 1669 | 163.2
1954 Dec. 11 11,469.7 5,070.9 2,999.2 991.6 | 1,967.8 39.8 8.0 2.071.7 698.0 | 1.3737 | 4777 2151 193.6
1955 June 11 13,105.3 5,767.2 3.094.0 700.4 | 2,334.9 58.7 3.8 2,673.2 747.8 | 1.925.4 | 4352 2272 ¢ 2005
Dec, 11 13,567.4 5,084.7 2.701.1 $62.8 | 1,773.7 64.6 8.6 2.383.6 964.8 | 1,418.8 | 553.4 354.3 309.3
1956 April 11 13,7452 4.763.9 2,332.2 687.5 1.574.7 70.0 2.6 2.431.7 712.2 § 1.719.5 | 5703 | 2737 213.0
May 11 13,910.4 4,895.3 2.226.0 665.6 | 1.489.8 70.6 3.7 2.669.3 919.3 | 1,750.0 | 5115 | 209.9 154.9
June 11 14,099.6 4.771.5 2,227.4 727.0 | 1,429.5 70.9 2.6 2.544.1 8304 | 1.713.7 | 615.6 . 249.9 204.9
July 11 14.200.3 4,782.2 2,214.3 670.8 | 1,485.0 58.5 76 | 25679 844.1 | 1,723.8 i 619.0 | 2057 157.5
Savings Banks
1953 Dec. 366 15,890.6 13,029.8 | 12.789.5 | 3.526.3 | 1.936.9 7.326.3 683.4 240.3 87.3 153.0 | 212.8 149.3 144.0
1954 Dec. 862 20,670.3 16.950.6 | 16,562.4 . 4.002.9 | 1.820.9 | 10,738.6 | 1.090.3 388.2 98.6 2396 | 169.7 197 | 1188
1955 June 857 23.110.1 18,9084 | 18.487.8 . 4.437.6 | 1.961.0 | 12.089.2 | 1.213.7 420.6 77.3 343.3 | 171.9 1216 | 1210
Dec, 857 24,607.8 19.906.1 | 19.578.4  4.597.7 | 1,732.7 | 13,248.0.| 1.277.8 327.7 72.8 2549 | 2066 | 1491 | 137.2
1956 April 857 25,854.4 20,944.1 | 20,6642 | 4.834.8 l 1.725.6 | 14,103.8 | 1.261.9 279.9 65.3 2146 | 217.8 1+ 1257 | 1239
May 857 i 26,3177 21.351.1 | 21.050.6 | 5.037.1 | 1.798.1 | 14.215.4 | 1.269.4 300.5 67.3 233.2 199.4 | 110.6 l 108.8
June 857 1l 26,431.1 21.254.2 | 20.924.4 ; 4.877.4 1 1.719.6 | 14,327.4 | 1.274.5 329.8 77.2 25206 2097 | 1197 | 117.8
TJuly 857 i 26,7079 21.364.6 | 21.040.2 1 4,995.4 | 1,686.3 | 14.358.5 | 1,205.3 324.4 72.7 251.7 247.0 | 1344 | 1146
Central Institutions of Credit Cooperativest) i
!
1953 Dec 17 | 1.469.5 844.5 2394 1 1089 | 109.6 249 | 23 | 605.1 368.3 2368 | 178.0 | 1490 | 1482 |
1954 Dec 17 . 1.809.5 1.111.7 352 | 1311 142.9 31.2 3.5 1 7965 244.2 352.3 i 1423 | 1036 | 1036
1955 June 17 L 19442 1.198.8 3304 | 1400 | 1511 493 51 | 858.4 438.6 419.8 ©  132.0 | 10644 | 106.2
Dec 17 |2,127.8 1.238.1 313.8 | 1332 1 127.6 53.0 41 | 9243 541.1 383.2 | 154.3 ¢ 1253 | 1252
1956 April 17 2.069.5 1.228.7 305.0 | 1183 | 1311 55.6 4.2 923.7 503.3 415.4 | 126.2 97.5 | 97.5
May 17 2,076.3 1.273.0 318.0 | 129.2 | 133.4 55.4 4.3 955.0 515.7 439.3 ! 89.4 61.0 61.0
June 17 2,059.4 1.220.8 3207 0 1321 | 1423 55.3 4.3 900.1 486.7 413.4 | 1159 87.9 87.9
Tuly 17 2,120.8 1.291.3 313.5 1 111.1 150.1 52.3 4.1 977.8 548.7 4291 | 1048 69.2 69.1
Central Institutions of Industrial Credit Cooperatives |
1953 Dec. 5 454.0 291.4 77.0 23.4 | 52.4 1.2 01 ! 214.4 | 81.7 132.7 | 62.7 61.6 ! 61.6
1954 Dec. 5 571.9 390.6 108.0 . 31.9 ! 73.1 3.0 01 2826 | 1099 172.7 | 32.2 29.5 I 29.5
1955 June 5 636.6 409.2 91.6 16.3 | 71.8 3.5 0.1 317.6 108.2 209.4 | 212 19.1 19.1
Dec, 5 649.7 360.0 83.1 28.4 | 55.8 3.9 0.1 271.9 121.4 150.5 66.4 64.1 | 641
1956 April 5 624.1 3416 | 73.6 | 17.1 | 54.4 2.1 01 268.0 105.7 162.3 42.6 40.6 | 406
May 5 647.8 388.0 | 74.3 | 157 56.4 2.2 0.1 313.7 126.6 187.1 16.7 147 14.7
June 5 621.1 3442 | 708 ¢ 152 | 53.6 2.0 o1 273.4 107.0 166.4 38.4 36.4 36.4
July 5 660.7 303.1 | 712 ¢ 137 55.5 2.0 0.1 321.9 1429 1790 ! 140 12.1 12.1
Central Institutions of Agricultural Credit Cooperatives
1953 Dec 12 I 1.015.5 553.0 | 162.3 81.5 57.2 23.6 2.2 390.7 286.6 | 104.1 115.3 87.4 36.6
1954 Dec 12 U 12370 721.1 2072 | 99.2 69.8 382 3.5 513.9 3343 | 179.6 110.1 74.1 74.1
1955 June 12 I 1,307.6 789.6 2488 | 1237 79.3 45.8 4.0 540.8 330.4 210.4 112.8 7.3 97.1
Dec. 12 1,478.1 878.1 | 2257 . 104.8 71.8 49.1 4.1 652.4 4197 | 2327 87.9 |  61.2 61.1
1956 April 12 1,445.4 887.1 ! 231.4 | 101.2 76.7 53.5 41 655.7 4026 | 2531 83.6 | 56.9 56.9
May 12 1,428.5 885.0 2437 | 1135 77.0 53.2 4.2 641.3 389.1 | 252.2 727 1 463 46.3
June 12 1.438.3 885.6 | 258.9 | 116.9 8.6 53.4 4.2 626.7 379.7 1 247.0 | 77.5 51.5 51.5
July 12 1.480.1 898.2 | 242.3 97.4 94.6 50.3 4.0 655.9 405.8 | 2501 | 90.8 ! 57.1 57.0
Credit Cooperatives )
1953 Dec. | 2.358 4.384.5 3,250.7 3,195.5 | 1.327.4 230.4 1.637.7 193.0 55.2 14.0 412 1 2741 . .
1954 Dec. 2354 Il 5,502.8 4,087.9 4,030.0 | 1.446.6 187.0 2.396.4 293.7 579 ' 169 41.0 | 3103 . .
1955 June 2177 5,898.7 4,467.1 Fa0s.9 | 1seri4 188.8 2,658.7 322.8 58.2 ° 15.1 43.1 305.0 . . .
ec. | 2,179 6,346.3 4.800.4 4,7523 | 1.652.0 186.4 2.913.9 333.7 48.1 16.0 32.1 249.2 | . .
1956 April | 2,176 6.618.6 5,063.8 5,016.6 . 1.691.1 205.4 3,120.1 334.9 47.2 14.9 32.3 245.7 . .
May | 2,176 6,697.6 5.142.7 5,004.2 | 1.738.9 213.8 3,141.5 335.5 48.5 16.3 32.2 237.6 . .
June | 2,176 6.742.6 5.143.1 5,096.8 | 1,715.6 205.0 3.176.2 336.0 46.3 14.4 31.9 247.4 . -
uly 2,174 6.870.7 5.233.4 5,188.6 | 1.785.2 210.9 3,192.5 316.0 44.8 14.4 30.1 218.4 . .
Industrial Credit Cooperatives
1953 Dec. 727 2,761.3 1.970.8 1.919.3 851.5 187.6 | 8802 |  137.1 515 10.6 40.9 177.2 130.5 128.8
1954 Dec. 722 3,427.7 2.442.3 2,387.9 923.9 166.6 | 1.297.4 207.4 ! 54.4 14.1 40.3 197.7 . 1237 1222
1955 June 727 3,621.0 2,700.4 2,648.3 © 1,013.1 165.5 | 1,469.7 2257 521 i 111 41.0 1605 ;1387 | 1371 |
Dec. 730 3,866.8 2,873.2 2,831.8 . 1,068.0 162.8 | 1,601.0 231.3 41.4 | 11.8 29.6 1237 | 1066 | 1050
1956 April 728 4,041.4 3.042.9 3,002.1  1.095.5 177.1 1,729.5 230.6 408 136 30.2 126.6 107.7 106.1
May 728 4,097.3 3.096.3 3.054.1  1.124.6 184.4 1.745.1 230.7 42.2 12.1 30.1 122.3 103.9 1024
June 728 4,113.9 3,095.1 3,055.0 © 1,113.2 174.9 1.766.9 231.0 40.1 102 | 299 126.4 108.5 | 1071
July 728 4,197.7 3.157.7 3,119.2 ° 1.166.9 178.9 | 1.773.4 214.9 38.5 106 279 1030 g7.0 | 85.7
Agricultural Credit Cooperatives 1%) ‘
1953 Dec. | 1,631 1.623.2 1,279.9 1.276.2 | 475.2 42.8 757.5 55.9 3.7 1 3.4 0.3 96.9 . . {
1954 Dec. | 1.632 2,075.1 1.645.6 1,642.1 , 522.7 20.5 1,098.9 86.3 | 35 2.8 07 | 1126 - . !
1955 June | 1.450 2.277.7 1,766.7 %,;gg.g i ;gzg g;z i.;g;‘o 197.3 ! 61 | 1.0 2.1 | 14-}.; : . . ‘
ec. | 1.449 2.479.5 1,927.2 19205 ¢ . . 3129 02. 6. 4.2 2.5 125. . . i
1956 April 1,448 2,577.2 2,020.9 2.014.5 | 595.6 28.3 1.390.6 104.3 | 6.4 ' 4.3 2.1 119.1 . i . :
ay | 1,448 2.600.3 2,046.5 2.040.2 | 6143 29.2 1.396.5 1049 6.3 | 4.2 21 | 1153 . i . 1
June 1,448 2.628.7 2.048.0 2,041.8 | 602.4 30.1 1.409.3 105.0 | 6.2 4.2 20 | 121.0 - . :
TJuly 1,446 2.673.0 2,075.7 2,069.4 |  618.3 320 1,419.1 101.0 63 | 3.3 2.5 1 1152 . . ;
"), %), %), and %) to %): see footnotes so numbered on third page of Table Il B1. — 19) Larger institutions only. Figures for all agricultural credit cooperatives are shown in
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1. Credit tustitutions
B. Iuterim Statements

Institutions in Western Germany*) (cont’d)

of DM) Liabilities
Funds , Origin of Funds borrowed |
T o ; Other for longer periods 8) ?) ;
Reserves, { ;
i | Note: Capital Amounts ) i Endorse-
Medium- ! © Own Loans Transi- Funds i placed to l Lia- Own " jhent
tem | Docu- | Accopt. | Bonds | taken up tory including | Reserve | Other i i bility | Draw- | Liabili- .
Dorrow- . mentary | ;e in forlong | Credits | Reserves for Liabili- || Recon- on ings | fieson | Lndof
ings from | Credits in Cireu- periods | (on trust | (Art. 11, | Specific ties struc- | Credit | Public i Guaran- | _in 1 Redis- Month
Cre:dxc % coptamed Cireu- lation (4 years basis German Liabili- 7 tion Institu- | Authori- | (h tees, Circu- 1 counced
Instita- | in the lation ! and over) only) Banking | ties, Ad- Loan tions ties thers oy, lation | Bills
tions and | Borrow- Law) justment Corpo- !
Nen- ©  ings of Values ration !
Bankers ) ! 6 ; j
; | i . |
| ! , | 1 ! |
Central Giro Institutions
334.4 1.9 53 . 1,074.4 | 1,907.0 333.90 | 1469 | 105.8 | 203.2 | 789.2 653.9] 1,032.7 1335 3700 , 0.2 §5.5  Dec. 1953
262.6 0.1 7.1 | 1,866.7 | 2,454.5 977.7 | 189.8 132.4 | 2929 | 813.2 905.9] 1.806.4 179.1 ~ 5577 | 0.1 38.0  Dec. 1954
208.0 1.6 1.9 | 21919 | 2.794.7 | 1,151.4 | 2159 175.9 3712 | 7901 | 10142 21721 1880 30.3 02 | 79.4 , June 1955
199.1 2.1 61 | 24382 | 3,256.4 | 1,460.4 | 2213 172.3 374.6 || 8303 | 11097 27705  215.6 7785 | 00 11321 . Dec.
296.6 1.9 13 | 26150 ; 3.399.8 | lios.7 | 2349 | 2277 | 323.6 | 8772 | 1,129.6° 30021 ! 2229 ' 7982 | 04 | 1964 April 1956
301.6 2.2 37 | 2474 | 34177 | l.esls | 2380 | 2333 | 3211 |lsss2 | 1.178.7; 3.0894 | 227 5048 1.2 | 2403 | May
365.7 13 6.4 © 2,739.5 | 34534 | 1,685.8  239.4 233.2 | 354.8 ‘ 880.0 | 1,162.3| 3.239.2 | 240.1 - 782.6 0.7 | 206.9 | Jume
41333 2.0 6.9 | 27769 | 3.485.6 | 1,719.4 | 244.6 | 238.8 1 3269 i 886.2 | 1,741 3,322.6 1 252.3 . 773.3 05 | 1782 | July
Savings Banks
63.5 — 14.3 — 897.5 593.4 | 299.8 | 401.0 | 4420 ' 103 990.5 531.0 | 48.7 220.2 2.6 I 177.2 Dec. 1953
50.0 — 13.0 — 1.018.5 | 1,1239 | 367.0 485.0 | 543.6 12.2 | 1.489.1 666.2 | 539 | 2747 ; 1.7 {1984 | Dec. 1954
50.3 — 11.1 — 1,084.7 | 1.363.6 | 450.8 i 557.6 562.0 13.4. | 1.749.8 718.6 | 50.9 | 36l.4 L | 2345 June 1955
57.5 0.0 16.2 — 1 11965 | 1,594.1 i 508.8 571.7 607.8 13,0 | 2,007.6 805.7 | 52.0 | 3570 © 1.8 | 3009 ! Dec,
921 0.0 132 — | 12399 | 1,706.8 | 619.7 ) 644.3 468.6 112 | 2.103.3 $92.3 60.7 | 3596 | 18 | 3100 | Avril195e
83.8 0.0 122 | — 11,2375 | 1.750.5 | 649.1 646.0 471.9 128 | 2.125.8 9040 | 621 | 3640 | 17 3422 | May
90.0 — | 107 | — i 1.2642 | 1,779.0 | 667.9. | 645.1 600.3 106 | 21eds| 9257 | 633 3679 | 1.4 | 3375 | June
1126 0.0 | 102 — 1,275.4 1 1.817.9 | 6813 | 643.3 668.2 10,7 | 2203.2l  9ssa | 627 | 3631 | 12 3239 ! Tuly
Central Institutions of Credit Cooperatives™)
29.0 - £7.3 0.4 178.1 12.4 82.9 30.0 55.9 7.1 193.6 9.2 | 11.6 | 238.4 6.6 | 267.0 | Dec. 1953
38.7 — 71.8 0.2 | 258.0 30.0 94.4 34.6 66.5 6.7 299.1 100 | 125 | 2284 0.2 | 277.1 | Dec. 1954
27.6 — 17.2 | 02 1 3101 i 45.3 | 100.9 39.7 68.0 11.8 368.4! 1.3 19.2 | 281.9 02 | 249.9 | June 1953
29.0 — 82.9 | =70 3833 60.3 | 105.8 39.5 63.6 11.9 426.2 157 1 192 | 2953 | 0.2 ! 2840 | Dec,
28.7 — 28.8 | — | 4079 ! 709 | 1109 43.8 523 11.8 458.8 155 | 223 | 3653 | 02 | 3053 | April 1956
28.4 — 247 | — 405.7 | 70.6 | 112.1 44.0 56.8 1.7 450.1 213 222 13633 | 02 | 3560 | May
28.0 — 23.5 ! — 407.9 74.0 | 113.1 43.7 515 1| 115 453.5 233 222 | 3529 02 | 3361 | June
35.6 — 213 — 420.0 | 76.8 | 1138 43.9 68.9 | 115 475.3 23.7 219 1 29511 01 ! 329.4 | July
Central Institutions of Industrial Credit Cooperatives
1.1 — — — 61.0 ! 3.8 14.5 3.6 17.0 4.9 60.8 1.2 0.7 612 | 03 113.6 | Dec. 1953
27 — - — 929 | 11.7 20.5 5.4 18.6 4.3 100.5 1.8 1.6 772 | — 114.6 | Dec. 1954
2.1 — — — 127.0 | 17.1 25.3 6.7 301 4.2 135.3 5.7 2.4 89.9 | — 1181 | June 1955
2.3 — — — ! 1530 | 223 25.8 6.8 154 1 43 166.1 5.0 2.3 88.0 ' — 109.9 ec,
2.0 — b= — 161.9 272 30.2 6.9 13.7 Ul 45 177.8 70 ' 32 939 | — 132.3 | April 1956
i 20 — - — 161.0 25.8 30.2 6.8 193 [ 43 169.7, 130 ;22 934 | — 1309 | May
. 2.0 — - — 164.8 | 26.5 302 | 6.7 103 1| 42 172.0 152 | 23 96.4 | — 1285 | June
1 1.9 - — — 169.1 | 27.2 30.2 68 | 203 il a2 176.51 157 | 2.2 | 946 | — 1194 | July
\ Central Institutions of Agricultural Credit Cooperatives
i
Lo279 — | 873 0 117.1 8.6 . 68.4 264 | 390 I 22 132.81 8.0 ! 109 | 177.3 | 63 | 153.4 | Dec. 1953
© 36.0 — | 718 0.2 165.1 183 ¢ 739 292 | 47.9 “ 2.4 198.6 g2 109 | 151.2 | 0.2 | 162.5 | Dec. 1954
T = | 12 0 213.1 28.2 75.6 330 | 379 || 7.6 233.1 9.6 ' 16.8 | 192.0 ! 01 | 1317 | Jume 1955
| 267 — | 820 — 230.3 33.0 ©  80.0 327 | 482 || 7.6 260.1 107 ; 169 | 2073 | 0.2 | 1741 | Dec.
26.7 — i 238 — 246.0 137 | 807 369 | 385 | 73 281.0 85 | 1900 | 2712 t 02 | 1730 | April 1956
i 26.4 — 247 — 244.7 s48 | 819 | 372 | 375 7.4 280.4 8.3 200 | 26809 | 02 ! 2251 | May
i 26.0 — | 23%% — 2431 47.5 | 829 | 370 | 4.2 ;| 73 281.5 3.1 19.9 | 256.5 0.2  207.6 | June
337 — 1 213 — 250.9 49.6 . 83.6 37.1 | 486 1 73 299.3 8.0  19.7 | 2005 01 i 21000 ! July
Credit Cooperatives ™)
. i - 41.5 8.5 157.2 139.2 | 293.6 $3.2 1365 | 5.3 171.0 18.2 | 67.7 927 | 40.4 1 289.2 | Dec. 1953
— ; — 31.8 10.3 228.6 230.9 | 348.5 96.3 158.2 || 5.4 283.6 28,0 | 97.2 | 105.0 37.8 | 297.5 | Dec. 1954
. — 25.8 — 232.1 266.3 | 373.8 115.4 113.2 ‘ 7.1 314.0 2009 | 166 | 1357 2709 1 3219 | June 1955
- 0.9 29.7 — 271.0 299.7 | 403.9 113.3 179.1 6.0 352.2 252 | 1e.0 | 1350 | 31.9 i 288.2 | Dec,
. 1.6 251 — i 3026 3133 | 425.8 133.5 108.8 6.6 374.9 253 | 160 {1512 | 261 ! 3080 | Avril 1956
. 1.5 26.2 — 1 3026 317.2 | 433.5 134.7 103.1 5.9 378.9 255 | 161 | 153.7 | 26.8 | 311.3 ay
. 0.8 27.3 — 302.9 3211 | 441.7 134.2 124.9 58 | 386.6 29.4 | 16.8 | 158.4 I 243 | 3111 | June
. 11 1 249 - 311.1 3262 | 446.9 1341 175.7 6.0 | 38021 244 | 1600 ! 1521 25.6 ¢ 3001 July
Industrial Credit Cooperatives
467 — 30.4 8.5 111.8 102.9 | 198.9 61.1 99.7 5.3 171.0 18.2 67.7 81.1 | 35.8 2537 | Dec. 1953
740 | — 21.9 103 @ 164.2 174.3 | 2333 70.9 112.8 5.4 283.6 28,0 | 972 925 30.6  253.7 | Dec. 1954
218 | — 12.6 =7 ] 1343 190.6 | 250.0 83.9 78.7 | 71 314.0 20.9 16.6 | 117.2 23.6 © 267.0 | Jume 1955
171 | 09 16.8 — 1 1687 2121 | 268.3 821 121.9 l 6.0 352.2 25.2.| 16.0 | 116.9 24.3 2465 | Dec,
18.9 1.6 13.4 — | 1826 2200 | 280.8 97.4 77.7 6.6 374.9 25.3 160 | 1296 205 | 258.8 | April 1956
15.4 15 13.9 — | 1843 2225 | 285.4 97.3 74.8 5.9 378.9 255 16.1 | 130.9 2009 | 258.0 | May
179 ;08 13.7 — | 1838 224.8 | 290.8 96.9 | 82.4 5.8 386.6 29.4 | 168 | 1372 19.6 & 2552 | Junme
160 . 141 121 — ! 189.8 227.7 | 294.0 9.7 : 116.7 il 6.0 389.2 244 16.0 1298 2005 1 243.9 | July
, Agricultural Credit Cooperatives 1%)
s ' — | 111 — | 45.4 | 36.3 | 947 221 | 3638 | o : P 11.6 4.6 35.5 Dec. 1953
- ; — i 99 _ 64.4 56.6 | 115.2 25.4 45.4 | : : EE 12.5 7.2 | 138 | Dec. 1954
- i — | 132 — l 7.8 75.7 i 123.8 31.6 | 34.4 . : . S 18.5 43 | 549 | June 1955
- i — i 129 — 102.3 87.6 = 135.6 3.2 | 572 : : < 13.2 7.6 | 417 | Dec,
: : — 1.7 | ~ 120.0 933 | 145.0 361 | 3L1 . 21.6 5.6 | 49.2 ! April 1956
. — 12.3 | —_ 118.3 947 | 148.1 36,9 | 28.2 . . 228 5.9 533 | May
. : — 13.6 - | 11 96.3 | 150.9 37.3 | 325 - 22 4.7 55.9 | June
- i —_ 128 | — 1213 | 98.5 | 152.9 37.4 5.0 ! . X 5.1 1 56.2 | July

Table Il A 4. — +) Industrial and agricultural.
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I11. Credit Institutions
B. Interim Statements

1. Interim Statements of the Credit

Assets (In millions
| 3 | i . i
B 7Ciash Resewe7ZA7 Iater-Bank : - ‘,VBVI,HS o
i 4 i H
. Balances ) : ! thereof: Treasury
! : e Bal : : — g Bills
Number ' : i ! o A\3NCET | 11 otured Cheques, - ' ?nd Non- | Securi-
of hereof: | ) | daere‘,f'd! at BdL | T and | | interest- | "oy
I Total thereof: | Postal londemand,| in ! K | i bearing |
fr:l:ntolf Rﬁiffgng‘ of Balances | Cheque or with | respect : ]sjti:in‘d Bflgls ] i Treasury | g 2",‘{
tions Assets Total at Land | Balances ! agreed | of nd Collec- Total ! Commer- Bank Bonds of En lcate
%) . Central Total period, or | Credits ‘Coupons tion cial Accept- Federal artici-
Bank . at notice, | Opened , ~°"P , Bills  ances  Govern- ~ PAatlons
: : ] of less | ) ment and
i i i | than | Lands
i ) . 90days | ‘
i ; | | | | |
Private and Public Mortgage Banks
|
1953 Dec. 47 | 75862 [ 243 | 233 2.1 997.9 ' 600.9 — | 00 01 | 02 0.2 — 45.4 179.5 |
1954 Dec. 47 1.11,003.3 © 35.3 | 341 2.3 1.644.4 , 804.4 - | 00 03 | 02 = 02 — 29.7 381.2
1955 June 47 112339.0 || 350 | 341 1.2 1.743.9 771.1 — | 00 o1 | 02 02 - 25.8 360.1
Dec. 47 13,8729 |l 230 | 21.8 23 1,319.5 519.5 — ' 00 o2 | o4 ! 04 — 21.9 442.2
1956 April 47 114,731,810 119 1 111 1.0, 1,196.8*1)' 555,81 — 0.0 0.2 | 0.2 0.2 — 25.7 419.6 |
May 47 | 14.933.5 | 126 | 118 0.5 i 1.229.9 578.4 — 0.2 o1 |, 03 0.3 — 25.5 390.2
June 47 1'15,166.3 | 161 152 1.5 1,260.1 644.1 — 0.0 01 ! 0.2 0.2 —_ 19.5 370.4 !
July a7 15,2882 N 197 18.9 Q.9 1,165.1 553.7 — 0.0 0.1 0.2 0.2 — 17.9 368.7
Private Mortgage Banks ©)
1953 Dec. 30 | 29483 | 171 [ 163 1.3 4425 . 289.5 — 0.0 01 . 02 0.2 — 22.9 135.9
1954 Dec. 30 | 4.860.1 1 14.0 |, 13,1 1.3 885.9 | 368.3 — 0.0 02 0.2 ! 0.2 — 20.4 319.9
1955 June 30 i 5.,528.2 l; 12.0 11.3 0.9 957.7 | 401.9 — . 00 o1 | ez | 02 - 14.5 385.0
ec 30 6.281.3 11 12.8 11.8 1.5 39.1 . 296.7 - 0.0 0.2 0.4 0.4 — 10.7 385.0
1956 April 30 6,686.019) | 6.2 5.6 0.5 540.11)!  305.31) — 0.0 01 ! 0.2 0.2 — 127 ! 367.8
ay 30 6,768.8 60 5.4 0.4 536.9 | 308.7 — 0.2 01 { 03 . 03 — 11.5 343.9
June 30 6.901.0 8.5 7.8 1.1 573.1 | 352.2 — 0.0 01 + 02 ! 02 — 7.3 324.1
Tuly 30 ! 6.930.8 5.6 5.0 0.5 5308 | 3227 — 0.0 0.0 0.2 0.2 — 7.1 322.9
Public Mortgage Banks
1953 Dec 17 4,637.9 ’( 7.2 7.0 0.8 555,4 311.4 - =, 00 — — — 22.5 43.6
1954 Dec. 17 61432 | 213 21.0 0.9 758.5 436.1 —_ = a1 — — — 9.3 61.3
1955 June 17 6.810.8 | 23.0 22.8 0.3 786.2 369.2 — i = i oo — - - 1.3 ¢ 751
Dec 17 7.591.5 | 10.2 10.0 0.8 ; 680.4 222.8 — - 1 o0 — - — 1.2 572
1956 April 17 8,045.7 | 5.7 5.5 0.5 | 656.7 : 250.5 — — 01 — — — 13.0 | 51.8
May 17 8,164.7 | 6.6 6.4 0.4 693.0 | 269.7 — - 0.0 —_ —_ — 14.0 46.3
June 17 8.265.3 || 7.6 7.4 0.4 687.0 | 291.9 — — 1 00 — — ! — 122 | 463
Tuly 17 i 8.357.4 b 141 13.9 0.4 634.3 231.0 -— A —_ — — 10.8 45.8
Credit Institutions with Special Functions
1953 Dec. 19 1 9,352,1 i 100.6 97.9 3.3 266.2 208.7 06 | 03 61 | 160.6 132.0 6.4 4.4 49.2
1954 Dec. 19 i 11,7473 ' 177.6 173.8 3.9 502.5 332.8 01 i 0.6 ! 4.1 280.0 | 2304 8.4 30.7 122.2
1955 June 19 113,329.3 i 74.6 72.0 1.2 1.035.6 464.5 — | 06 1.9 389.0 369.4 1.2, 667 123.5
Dec, 21 | 14.866.3 ] 184.0 180.2 4.0 841.2 578.8 0.2 2.5 3.9 | 305.3 281.9 ! 5.7 46.6 | 182.8 |
1956 April 20 . 15,186.21) 73.0 70.1 1.0 769.1 468.4 0.9 0.3 14 | 2715 252.7 9.4 615 . 1710 !
May 20 | 15,561.1 | 134.0 131.3 3.5 8041 | 518.4 0.0 0.4 1.7 349.2 328.3 11.6 60.6 | 1657 |
June 20 | 15.806.7 i 106.8 104.0 1.6 822.4 | 4838 : 01 | LI 1.9 3344 1 3152 ;9.6 45.4 164.2
uly 20 115,846.3 i 108.4 105.7 1.4 706.8 | 359.6 0.1 0.4 1.5 351.2 336.4 57 44.3 163.5 !
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
1953 Dec 2 | 5.088.9 | 4.8 1 4.8 0.0 1.5 ‘01 | — | o0 — 222 | —_ — 0.1 2.0
1954 Dec. 2 3,865.2 |l 151 15.1 0.0 1.7 0.1 —_ 0.1 — 304 ! — —_ 0.1 2.0
1955 June 2 5.087.8 || 0.8 1 0.8 0.0 1.6 0.1 — — - 825 | 825 | - — 2.2
Dec 2 5,407.4 15.7 15.7 0.0 64.2 :  62.6 — 0.1 — 118.2 118.2 — 00 2.1
1956 April 2 5,467.3 | 1.1 1.1 . 00 92,8 | 44.1 — — — 16.5 16.5 _— 08 | 2.0
May 2 5,473.5 | 1.0 1.0 00 92.7 50.1 - — — 17.4 17.4 — 04 | 21
June 2 5,601.4 \\ 211 | 211 00 | 1078 45.2 — — — 49.8 498 — 04 | 20
July 2 5,510.5 |i 8.6 ! 8.6 0.0 i 40.9 0.1 — — — 50.9 50.9 ! —_ 03 ! 21
Other Credit Institutions with Special Functions ;
1953 Dec. 17 | 4,263.2 95.8 93.1 3.3 ‘ 2647 | 2086 | 06 | 03 ! 61 138.4 132.0 6.4 43 | 472
1954 Dec. 17 1| 6.882.1 162.5 158.7 3.9 500.8 3327 | 01 05 | 4.1 249.6 240.4 84 | 306 1202 |
1955 June 17 8.241.5 73.8 71.2 1.2 | 1.034.0 ‘ 464.4 . o~ 06 | 1.9 306.5 286.9 11.2 | 667 1213
Dec. 19 9,458.9 168.3 1645 ' 40 | 7770 | 5162 | 0.2 | 24 | 3.9 187.1 163.7 ¢ 57 46.6 | 1807
1956 April 18 9,718.98){1  71.9 69.0 1.0 | 6763 ° 4243 | 09 03 ! 14 | 255.0 236.2 9.4 60.7 | 169.0
May 18 10,087.6 133.0 130.3 35 | 7114 | 4683 | 0.0 0.4 1.7 | 3318 310.9 1.6 | 602 | 163.6
June 18 10,205.3 85.7 82.9 1.6 | 7146 ' 4386 | o1 1.1 1.9 | 284.6 265.4 9.6 450 | 162.2
July 18 10,335.8 11 99.8 97.1 1.4 665.9 359.5 | 0.1 04 : 1.5 300.3 285.5 5.7 420 | 161.4
Instalment Credit Institutions ?
1953 Dec. 102 678.4 |l 95 8.6 2.3 9.2 9.2 - — | 02 ! 2107 185.3 ! —_ — 1.6 |
1954 Dec. 120 912.4 16.2 15.2 33 136 . 136 — — 1 02 - 2692 230.2 - - 34 |
1955 June 127 1,076.5 8.9 8.1 1.7 18.2 | 18.2 — — i 20 296.0 245.7 — — 4.5
ec, 134 1,285.2 18.4 17.2 4.2 22.5 22.5 — — i 05 297.6 241.8 ! - 4.7
1956 April 146 1,301.3 10.4 9.5 2.1 244 | 244 —_ ] = 0.7 360.9 283.1 — — | 5.2
May 146 1,338.5 14.7 13.3 1.9 20.6 20.6 - — i 0.9 . 3739 296.4 — — i 5.2
June 147 1.350.8 13.9 13.0 2.0 18.0 18.0 — — i 06 | 3825 | 305.2 — — 5.2
July 147 1,355.9 12.7 11.9 2.0 20.8 208 . — —_ 0.9 389.9 512.4 — — 5.3
Postal Cheque and Postal Savings BankOffices1) E
1953 Dec. 13 1,801.2 164.6 ' 1645 0.1 98.8 85.8 — — — 29.6 . 29.6 — 317.0 3153
1954 Dec. 13 2,126.6 149.7 . 1497 0.1 95.8 363 | — — — — — —_— 265.3 . 543.7 |
1955 June 13 2,251.8 153.7 | 153.7 — 93.0 | 23.5 - — — 17.0 17.0 — 412,55 | 6469 |
ec, 13 2,524.2 116.2 116.2 — 104.7 0.2 — = — — — — 587.6 ° 738.8
1956 April 13 2,679.7 184.1 ‘ 184.1 ‘ — 1 1228 33.8 ‘ — —_ — 100.0 | 100.0 — 536.6 748.7 |
May 13 ©2,736.7 234.5 234.5 — | 102.8 11.8 —_ i = — 1000 ' 100.0 — 544.1 767.7
June 13 . 27311 179.1 179.1 | — i 1228 26.8 1 e - 35.0 35.0 —_ 638.6 = 768.0 i
July 13 | 2,775.7 28206 1 2826 | — 118.6 16.6 _— = —_ 20.0 20.0 —_ 637.5 717.6 -
*) and 2) to ?): see footnotes so numbered on first page of Table III B 1. — %) Containing statistical increase of about DM 180 million owing to inclusion of the Berlin
10 million credit balances payable on demand or placed for agreed periods, or at notice, of less than three months). — 1) Containing statistical increase of about DM 114 million
13) Including statistical decrease of about DM 63 million owing to the West German business of one institution now being reported in West Berlin. — 1) Including statistical
39 million owing to the West German business of onec iastitution now being reported in West Berlin. — 18) Source: Federal Ministry for Posts and Telecommunications. —
of about DM 37 million. — %) Centaining statistical increase of about DM 17 million owing to the inclusion, in April 1956, of the Berlin business of some institutions. —

of about DM 48 million owing to the West German busincss of one institution being reported in West Berlin (about DM 51 million) and to the inclusion of the Berlin business
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Institutions in Western Germany*) (cont’d)

1. Credit lustitutions
B. luterim Statements

of DM) Assets
| | : i | ‘
! Equalisation o Debtors “ Long-term Lendings ) i ‘
| Claims . Covering : | . :
1 T Claims | ' ! _ thereoh: ;
: accord- | ! ‘ 1 | :
i ! ingto i ; O ! Tran-
Bonds : . Currency . i : sitory Real
of | ' Holdings Conversion ‘ Business o : Credits | Partici- Estate Other End of
i ! according {Compensa- | and ) Public | Credit Secured Based (on trust ations and Assets Menth
own } Present | g P Total | Private 'Authori-|{ Institu- Total : P Cpa : 9)
Issues | {101dings ‘ to Con- tion | Custom- | ties Hons by on Com- basis Buildings |
| by 8 | version and “Old | | ers | Real munal only)
i { Account  Savings” i | : Estate Security
! P] Laws ' & | : ;
: ? | 1 * 1 :
| | ; ; | { i \ | | |
Privateand Public Mdrtgage Banks
41.6 457.9 | 5413 — . 1250 83.9 9.5 | 316 | 48765 | 40164 | 6786 685.7 | 3.8 2.6 | 1166 Dec. 1953
53.6 477.0 532.5 72.2 | 176.4 136.9 121 | 27.4 67789 5,403.1 ' 1,122.3 1.087.4 | 6.0 31.7 | 2267 Dec. 1954
48.6 488.9 541.9 138.9 | 209.3 159.6 187 | 310 | 7.591.8 6.014.9 1.334.9 1,285.7 6.9 35.7 | 266.9 June 1955
105.2 486.3 | 539.3 194.2 | 260.6 | 213.5 18.6 | 285 ! 9,018 | 7.140.8 l 1.683.3 | 1,542.1 8.0 ., 364 | 3288 ec,
146.7 512.0 . 2224 | 3003 : 2452 19.4 35.7 9,826.81%)| 7,724.41%)) 1,791.3'%)' 1,684.3 | 89 | 43.8 | 331.2 April 1956
172.5 512.4 . 227.9 | 2924 | 247.0 17.2 28.2 9.960.4 7.836.9 1.810.0 1.715.6 103 | 42.8 . 339.6 ay
174.1 510.3 564.61)  233.9 | 3002 252.6 19.1 28.5 | 10,100.8 7.949.7 1,831.7 | 1.749.4 | 9.6 | 4a6 | 37551 | June
182.4 ! 509.6 . 238.8 | 3032 254.8 18.1 30.3 | 10,267.1 | 8,080.1 1.868.8 1.797.0 | 9.1 44.6 | 363.8 July
Private Mortgage Banks©)
364 @ 3067  382.0 — 40.7 250 2.6 ¢ 131 | 17812 | 1,539.2 [ 2374 85.2 0.9 20.9 56.3 Dec. 1953
48.1 | 327.4 | 3718 6.5 | 622 515 | 3.6 7.1 2,832.0 2,249.7 | 5747 | 134.1 1.0 21.9 126.0 Dec. 1954
40.3 3319 | 3733 1237 , 732 | 539 . 7.8 11.5 3,250.2 2,572.2 | 669.5 166.1 1.3 22.1 149.0 June 1955
87.3 | 3327 | 369.0 171.8 1 744 63.9 . 4.9 5.6 4,131.8_ | 3,193.8 30.1 216.6 12 | 237 192.1 Dec.
114.1 | 3493 . 192.8 . 89.3 76.0 | 6.8 6.5 4.562.312) 1 3,542.0'%)! 1,001.4'%) 254.9 1.6 27.1 167.0 April 1956
133.8 | 349.8 . 197.1 | 862 767 | 42 | 5.3 4,639.6 3,606.1 1,014.5 261.2 2.8 26.0 73.0 ay
132.0 348.5 383.0%) - 200.6 87.5 76.3 6.5 4.7 4,707.3 3,663.7 1,024,5 | 269.5 1.6 27.7 211.919) | June
138.3 348.1 . 205.3 89.4 76.5 5.5 7.4 4775.6 | 37217 : 10368 | 2781 ' 11 ¢ 281 199.7 July
Public Mortgage Banks
5.2 : 1512 159.3 — 84.3 | 58.9 6.9 18.5 | 03,0953 | 2,477.2 | 4412 600.5 2.9 8.7 60.3 Dec. 1953
5.5 | 149.7 | 1607 67 . 1142 | 854 | 85 . 203 ‘ 3,946.9 | 3,153.4 | 547.6 953.3 50 9.8 100.7 Dec. 1954
83. . 157.0 | 163.6 15.2 | 1361 105.7 | 109 | 195 | 43415 | 34426 ‘ 665.3 | 1,119.6 5.6 | 13.6 118.0 June 1955
17.9 © 1536 1703 224 | 186.2 149.6 : 137 | 229 4,970.0 | 3,947.0 753.2 1.325.4 6.8 12,7 136.7 Dec,
32,6 | 162.7 . 29.6 | 211.0 169.2 | 12.6 29.2 | 5.264.5 | 4,182.4 789.9 1,429.4 7.3 | 16.6 164.2 April 1956
387 | 162.6 . . 30.8 206.2 170.3 | 13.0 225 | 53208 | 42308 795.5 | 1,454.4 7.5 . 16.8 166.6 May
421 | 1618 181.6%) . 333 | 2127 | 1763 | 12.6 23.8 | 53935 | 4.286.0 807.2 | 1.479.9 8.0 | 169 163.6 June
441 | 161.5 . 33.5 213.8 | 1783 | 12.6 229 | 5,491.5 4,358.4 $32.0 | 1,518.9 8.0 | 165 164.1 July
Credit Institutions with Special Functions
8.1 1741 | 1754 0.0 | 9046 3210 | 1264 | 4572 | 62915 605.5 131.2 | 11643 0 597 17.3 141.2 Dec. 1953
29.1 178.7 | 183.4 42.1 874.9 3711 | 1155 | 3883 | 67685 | 7510 2588 ¢ 2.516.6 | 64.0 20.6 131.1 Dec. 1954
3.5 183.0 187.8 67.3 8255 | 379.7 131.2 : 314.6 | 7.308.5 849.2 9953 3.033.9 | 68.6 | 21.5 124.4 June 1955
37.3 29.1 1 1997 903 | B69.3 | 3828 | 148.4 | 3381 | 79855 | 9445 1.371.7 38517 | 711 | 233 138.2 Dec.
46.4 | 220.01) . 100.5 | 8715 | 4013  196.7 2735 8.319.2 | 972.4 1,409.3 4.113.7 ‘ 31.519) 24.9 108.8 April 1956
322 | 2202 . 1021 | 896.0 | 398.0 | 257.0 | 241.0 | 83145 . 97L2 1.405.9 | 4,322.8 31.8 26.2 96.1 ay
35.8 217.8 150.9%) © 103.3° | 944.4 . 4l11.8 239.6 | 293.0 | 83437 | 9681 1.407.2 4,496.4 ' 31.8 ©  28.9 126.7 June
36.4 | 2227 . 105.8 925.1 407.5 i 266.4 | 251.2  8,392.8 992.3 1,412.6 4,621.0 | 32.1 28.9 103.9 July
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
5.0 3.0 3.0 - 0.2 — 0.2 — 4,888.4 | 0.0 0.4 155.0 — | o1 | 6.6 Dec. 1953
24.8 | 3.0 3.0 _ — — — — 4,667.7 | 0.1 0.3 113.0 —_ | 01 | 7.2 Dec. 1954
01 | 3.0 3.0 — 10.0 — 10.0 | — ' 4,816.9 ' 0.1 0.3 162.5 — ! 01 | 8.1 June 1955
01 | 3.0 3.0 — — — — — 4,974.8 — 0.2 189.4 — i o1 | 397 ec.
0.1 3.0 . — — ] — — —_ 5,129.9 - 0.2 2154 | — ! 0.0 | 5.7 April 1956
0.8 3.1 . — : — — - — 5.135.8 - ! 0.3 215.3 | —_ 0.0 | 4.9 May
1.6 3.0 3.0 — — — — - 5,167.8 — 93 | 219.5 ‘ — : 0.0 28.4 Tune
0.3 3.0 . - — — — —_ 5,178.3 — 0.2 219.5 1 — : 0.0 6.6 Tuly
Other- Credit Institutions with Special Functions
3.1 171.1 | 172.4 0.0 904.4 321.0 126.2 457.2 1,403.1 | 605.5 | 1308 | 1,0093 . 597 17.2 134.6 Dec. 1953
43 | 175.7 | 180.4 421 . 874.9 3711 | 1155 388.3 2,100.8 } 7509 | 23585 | 2.403.6 | 64.0 20.5 123.9 Dec. 1954
3.4 ‘ 180.0 | 1847 67.3 815.5 . 379.7 | 121.2 | 314.6 24916 | 8491 | 995.0 | 28714 | 686 21.4 116.3 June 1955
37.2 | 2261 | 1966 903 | 869.3 | 382.8 . 148.4 | 3381 3,010.7 9445 | 1,371.5 | 3,6623 | 711 232 | 98.5 Dec.
46.3 | 217.014) . 1005 . 8715 | 4013 196.7 | 2735 3,189.3 \ 972.4 | 1,409.1 | 3,898.3 | 31.5%) 249 | 103.1 April 1956
314 | 2171 . | 102.1 896.0 398.0 257.0 , 2410 3,178.7 9712 | 14056 | 41075 | 31.8 | 262 1 912 May
342 | 214.8 147.9%) . 103.3 944.4 [ 411.8 239.6 | 293.0 3,175.9 | 9681 | 1,406.9 ' 4,276.9 | 31.8 l 289 1 983 June
361 | 2197 . 105.8 925.1 407.5 266.4 251.2 3,214.5 | 992.3 . 1.412.4 1| 4.401.5 | 321 28.9 97.3 Tuly
Instalment Credit Institutions
— 1.9 | 1.9 — | 4141 413.6 - 0.5 | 4.3 1 —_ - 03 | 11 24 208 Dec. 1953
— 1.9 1.9 — | 556.5 | 555.9 - 0.6 | 69 | - | - 501 2.7 3.6 | 299 Dec. 1954
— 1.9 . 1.9 — | 9.0 | 6939 — 1.1 7.4 L - 1 = 6.1 3.1 4.3 27.4 June 1955
—_ 21 2.1 — ! 8761 . 8745 — 1.6 77 ., - 4 = 56 | 7.5 5.7 | 32.6 Dec.
— 2.1 | 2.1 — | 8398 | 8389 | — 09 | 77 | 0— i = 5.4 8.0 | 7.3 | 273 Avpril 1956
— 2.1 | 2.1 — 1 8627 | 859.7 | — 3.0 | 8,2 - = 5.3 8.6 | 7.5 | 269 May
—_ 2.1 2.1 —_— 866.3 | 864.6 — 1.7 7.7 ’ — [ 5.3 8.9 7.9 | 304 June
- 2.1 2.1 — 859.5 | 8582 — 1.3 7.7 — : — : 5.4 i 9.1 8.1 32.4 July

, Postal Cheque and Postal Savings BankOfficesi$)

- 423.2 303.2 | 4.0 11.2 — 15 9.7 | 4251 | 0.0 412,1 \ - - 9.6 2.7 Dec. 1953
- 549.3 300.3 5.4 5.9 - | - 5.9 499.1 | 0.0 472.8 — ' - 9.6 | 2.7 Dec. 1954
— 300.2 300.2 52 | 5.4 - = 5.4 | 605.6 15.8 548.4 — — 9.6 | 2.7 Jime 1955
— 301.8 301.8 5.8 | 5.4 — = 5.4 651.7 18.4 585.2 — - 9.6 | 2.6 Dec,

— 302.0 | 3020 | 59 | — ; — FR— — 667.3 23.7 623.0 _— ] - l 9.6 | 2.7 April 1956

— 302.0 | 302.0 ! 6.0 | — — — — . 6673 237 | 6230 - = 96 | 2.7 May

— 302.0 | 3020 6.0 — — — — ] 6673 23.7 623.0 | - = I 9.6 | 2.7 June
- 302.5 1 3025 6.2 —_— —_— - — b 6784 23.3 634.5 | - = \ 9.6 2.7 July

business of some institutions.
owing to inclusion of the Berlin business of some institutions. (including a
decrease of about DM 11 million owing to the West German business of one institution now being reported in West
17) Containing statistical increase of about DM 28 million owing to the inclusion, in April 1956, of the Berlin business of some institutions. —

— 11) Containing -statistical increase of about DM 13 million owing to inclusion of the Berlin business of some institutions (including about DM
bout D M 98 million secured by real estate and about DM 7 million based on communal security). —
Berlin. — %) Including statistical decrease of about DM

18) Containing statistical increase
) Containing statistical increase of about DM 11 million owing to the inclusion, in April 1956, of the Berlin business of one institution. — !} Containing statistical decrease
of one institution (about DM 3 million), in April 1956. — ©) Including ship mortgage banks. — ) Sub-group of “Credit Institutions with Special Functions®.
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U1, Credit Institutious
R. Interim Statements

Liabilities

1. Interim Statements of the Credit

(In millions

i Deposits Borrowed
I
i Deposits by Non-bank Customers ¥) Inter-Bank Deposits Short-term
; ‘ ; i Borrowings
Number | | | Savings Deposits [ —
of Total ‘ : | I i
End o}f Reporting of : ' i . : ! I
Mont Institu- Liabili- 4 i ;
rtions ties " Total . | ) ! | thereof: { ) l . Total | thereof:
e | Total Sight | Time | Savings Sight Time i fr
%) i Deposits | Deposits ! & Total ! Deposits | Deposits o
| ¢ Deposits ’ P ' Total Deposits 4 i beposi ‘ Tetal Credit
! carrying | ! Institu-
: i Tax ; i tions
i ! Privileges ! i |
I | | a
Private and Public Mortgage Banks
1953 Dec. 47 7.586.2 90.8 61.5 36.4 24.5 0.6 0.1 29.3 22.5 6.8 185.1 42.4 13.2
1954 Dec. 47 11.003.3 141.2 109.3 58.6 49.9 0.8 0.1 31.9 30.9 1.0 2320 29.7 8.3
1955 June 47 12.339.0 136.0 115.1 73.2 40.5 1.4 0.1 20.9 20.4 0.5 187.1 7.4 0.9
Dec. 47 13.872.9 125.9 111.1 73.6 36.3 1.2 0.1 14.8 14.8 0.0 180.5 19.9 125
1956 April 47 14,731.8 %) 101.4 85.7 57.4 27.2 1.1 0.3 15.7 14.6 1.1 203.1 45.3 38.9
May 47 14,933.5 92.5 83.3 56.4 25.8 1.1 0.3 9.2 8.0 1.2 198.1 40.9 33.4
June - 47 15,166.3 110.5 99.1 69.1 28.9 1.1 0.3 11.4 8.3 3.1 204.8 43.8 34.7
July 47 15,288.2 95.1 83,5 52.4 30.0 | 1.1 0.3 11.6 8.5 3.1 196.6 37.1 34.0
Private Mortgage Banks °) :
1953 Dec. 30 2,948.3 63.6 49.2 | 24.3 24.3 0.6 0.1 14.4 7.6 6.8 49.9 18.1 04 |
1954 Dec. 30 4,860.1 98.6 $6.1 ; 35.7 49.6 0.8 0.1 12.5 11.6 0.9 60.7 14.2 0.6 |
1955 June 30 5,528.2 93.5 79.9 38.3 40.2 1.4 0.1 13.6 13.1 0.5 53.4 7.0 0.5
Dec. 30 6,281.3 74.1 68.7 | 31.8 35.7 1.2 0.1 5.4 5.4 0.0 52.6 8.0 1.1
1956 April 30 6,686.0 %) 55.5 44.4 [ 18.3 25.2 0.9 0.1 11.1 10.0 1.1 50.6 4.4 3.1
May 30 6.768.8 47.4 42.6 | 17.9 23.8 0.9 0.1 4.8 3.6 1.2 48.7 2.9 1.6
June 30 6.901.0 49.9 3.0 | 20.2 21.9 0.9 0.1 6.9 3.8 3.1 54.7 9.6 2.2
Tuly 30 6,930.8 i 48.0 41.3 17.5 22.9 0.9 0.1 6.7 3.6 3.1 48.1 3.0 1.7
Public Mortgage Banks
1953 Dec. 17 4.637.9 27.2 12.3 12.1 0.2 0.0 — 14.9 14.9 — 135.2 24.3 12.8
1954 Dec. 17 6.143.2 42.6 23.2 22.9 0.3 - — 19.4 19.3 0.1 171.3 15.5 7.7
1955 June 17 6.810.8 42.5 35.2 34.9 0.3 — — 7.3 7.3 —_ 133.7 Q.4 0.4
ee, 17 7.591.5 51.8 42.4 41.8 0.6 — — 9.4 9.4 —_ 127.9 11.9 11.4
1956 April 17 §,045.7 45.9 41.3 39.1 2.0 0.2 0.2 4.6 4.6 — 152.5 40.9 35.8
May 17 8.164.7 45.1 40.7 38.5 2.0 0.2 0.2 4.4 4.4 — 149.4 38.0 31.8
June 17 8.265.3 60.6 56.1 48.9 7.0 0.2 0.2 4.5 4.5 — 150.1 34.2 32.5
July 17 8,357.4 47.1 42.2 34.9 7.1 0.2 0.2 4.9 4.9 — 148.5 34.1 32.3
Credit Institutions with Special Functions
1953 Dec. 19 9.352.1 464.1 249.1 171.6 76.8 0.7 0.6 215.0 175.1 39.9 535.7 327.0 176.8
1954 Dec. 19 11.747.3 986.1 373.9 252.9 | 119.8 1.2 0.8 612.2 317.4 294.8 506.0 280.0 226.5
1955 June 19 13,329.3 1.519.7 364.5 215.9 | 146.6 2.0 1.0 1.155.2 374.0 781.2 474.4 179.8 126.9
ec. 21 14.866.3 1,414.2 4601 | 284.8 | 173.1 2.2 0.9 954.1 395.7 558.4 550.3 242.3 102.7
1956 April 20 15,186.214) || 1,393.4 4193 © 2233 193 2.3 0.9 974.1 363.9 610.2 516.1 141.5 29.6
May 20 15,561.1 1.502.5 3892 | 2181 | 168.7 2.4 0.9 1,113.3 472.4 640.9 568.0 179.0 102.7
June 2 15,806.7 1,437.6 3882 | 228.2 | 157.6 2.4 1.0 1.049.4 444.2 605.2 589.6 173.2 87.5
July 20 | 15,846.3 1,381.3 354.5 ¢ 2123 | 1399 2.3 0.9 1,026.8 385.2 641.6 613.8 168.3 $5.9
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +) :
1953 Dec. 2 50889 — — - — — - — — — 44.0 — — :
1954 Dec. 2 il 4,865.2 I - —_ — -— — — — — - — — — :
1955 June 2 5.087.8 || — — — — — — — — — 70.0 — — |
ec, 2 5.407.4 — — —_ — - — — —_ — 101.0 — —_ |
1956 April "2 5.467.3 - —_ —_ —_ — — —_ — —_ 121.0 — — !
May 2 5,473.5 — — — - — — — — — 121.0 — —_ :
June 2 5,601.4 - — — — — - — — 121.0 — — :
July 2 5,510.5 — — — — - — — — — 121.0 - — i
Other Credit Institutions with Special Functions :
1953 Dec. 17 4.263.2 464.1 249.1 171.6 76.8 0.7 0.6 215.0 175.1 39.9 491.7 327.0 176.8 |
1954 Dec. 17l 6.882.1 986.1 373.9 2529 | 119.8 1.2 0.8 612.2 317.4 294.8 506.0 280.0 226.5 |
1955 Junc 17 8,241.5 1,519.7 364.5 215.9 | 146.6 2.0 1.0 1.155.2 374.0 781.2 404.4 179.8 1269 !
Dec. 19 9,458.9 1,414.2 460.1 284.8 | 173.1 2.2 0.9 954.1 395.7 558.4 449.3 242.3 102.7
1956 April 18 9,718.91%) 1.393.4 41%.3 223.3 193.7 23 0.9 974.1 363.9 610.2 395.1 141.5 29.6
May 18 | 10.087.6 1.502.5 389.2 218.1 | 168.7 2.4 0.9 1.113.3 472.4 640.9 447.0 179.0 102.7
June 18 | 102053 1.437.6 388.2 228.2 | 157.6 2.4 1.0 1.049.4 444.2 605.2 468.6 173.2 87.5 |
Tuly 18 I 10.335.8 1,381.3 354.5 212.3 | 1399 2.3 0.9 1,026.8 385.2 641.6 492.8 168.3 859 |
]
lnstalment CreditInstitutions??) !
1953 Dec. 102 i 678.4 ! 80.4 59.6 59.6 — — - 20.8 20.8 — 395.0 . .
1954 Dec; 120 912.4 || 1117 77.6 77.6 — — - 34.1 34.1 — 550.1 . .
1955 June 127 1,076.5 ;  135.1 87.0 87.0 — — — 43.1 48.1 — 663.1 . .
Dec. 134 1.285.2 | 1213 73.5 73.5 — — — 47.8 47.8 - 824.4 . .
1956 April 146 13013  117.6 77.3 77.8 — — — 39.8 39.8 — 830.5 . . :
May 146 1,338.5 ¢ 140.0 105.0 105.0 — — — 35.0 35.0 —_ 836.2 . .
June 147 1,350.8 | 120.0 85.4 | 85.4 — - — 34.6 34.6 — 861.4 . . !
July 147 1.355.9 1 1211 83.8 | 83.8 —_ —_ — 37.3 37.3 — 860.2 . .
Postal Cheque and Postal Savings Bank Offices!®)
1953 Dec. 13 1,801.2 l' 1.711.6 1.508.1 | 929.7 10.21%) 568.2 — 203.5 203.5 — 89.6 —_ —
1954 Dec, 13 2,126.6 ! 2,037.0 1.82¢4.0 | 990.5 —_ 833.4 — 213.0 213.0 — 89.6 — —
1955 June 13 2,251.8 il 2.162.2 1.969.2 1 1,002.1 — 967.1 — 193.0 193.0 — 89.6 —_ —
ec. 13 2,524.2 i 2.434.6 2,198.8 1,140.1 —_ 1.058.7 — 235.8 235.8 -_ 89.6 — -
1956 April 13 2,679.7 | 2,473.6 2,204.¢ | 1,125.6 — 1,169.0 - 179.0 179.0 — 89.6 - —
May 13 2.736.7 | 2.501.2 2,286.2 1,111.5 — 1,174.7 — 215.0 215.0 —_ 89.6 — —
June 13 2,731.1 ! 2,504.5 2,312.2 1.114.7 — 1,197.5 —_ 192.3 192.3 — 89.6 — —
July 13 2,775.7 11 2,553.4 2,347.8 1,133.2 — 1,214.6 — 205.6 205.6 — 89.6 — —_
"), 2, %) and 5) to ¥): see footnotes so numbered on third page of Table III B1. — ?) Containing statistical increase of about DM 180 million owing to inclusion of the Berlin

statistical increase of about DM 35 million owing to inclusion of the Berlin business of some institutions, — **) Containing statistical increase of about DM 113 million owing

1) Including statistical decrease of about DM 63 million owing to the West German business of one institution now being reported in West Berlin. — 1) Including statistical
million owing to the West German business of one institution now being reported in West Berlin, — 17) Deposits of instalment credit institutions also contain balances on blo
statistical increase of about DM 37 million. — ©) Including ship mortgage banks. — +) Sub-group of "Crgdit Institutions with Special Functions“.
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111. Credit Institutions
B. Iuterim Statements

Institutions in Western Germany®) (cont’d)

of DM) Liabilities
i
Funds } Origin of Funds borrowed
T Other for longer periods #)
| Reserves,
i i Capital Amounts
i Medium- Note: Own Loans Transi- Funds placed to Lia- Own Enlgg;ste
| term Docu- | Accept- | Bonds taken up tory including | Reserve Other bility | Draw- | ooy
.Borr;)w- mentary | ances in for long Credits Reserves for Liabili- || Recon- on ings ties on End of
ings Itom } - Credits in Circu- periods (on trust | (Art. 11, | Specific ties struc- R . Guaran- in Redi Month
Credit ined | Cireu- lati basi Liabili- 7 < Credit Public Circu. edis-
Instt containe: ircu. ation (4 years asis German iabili ) tion Ineth Avthori Oth tees, ircu- | o ointed
’ institu- in the lation and over) only) Banking | ties, Ad- Loan nstitu- utnori- thers etc. lation Bills
tions and | Borrow- Law) justment Corpo- | tlons ties
i Non- ings of Values ration
! Bankers 5y 3
‘ Private and Public Mortgage Banks

142.7 —_ — 2,620.3 2.750.0 685.7 409.4 379.1 465.8 428.0 262.3 2,213.2 698.2 54.2 | — 0.0 Dec. 1953

202.3 — — 4,604.6 3,490.9 1.087.4 479.0 414.8 553.4 | 442.1 356.5 3,025.6 992.4 | 123.1| — 0.0 | Dec. 1954

179.7 — — 5,342.5 3,883.3 1,285.7 529.8 491.1 483.5 465.5 439.1 3,476.5 | 1,012.1 123.1| — 0.0 | June 1955

160.6 — — 6,219.4 4,106.7 1.542.1 615.2 439.7 643.4 466.7 504.8 3,924.1 943.4 1208 | — 0.0 ec,

157.8 — —_ 6,742,519 | 4,298.0M) | 1,684.3 656.1 549.5 496.91?) || 494.91%) | 586.9 4,139.0 938.8 1210 — 0.0 | April 1956

157.2 —_ — 6.817.9 4,355.4 1.715.6 662.4 549.5 5421 || 497.2 563.4 4,242.3 944.5 { 1242 | - 0.0 May
[ 161.0 — — 6,930.8%%) | 4,385.7 1,749.4 664.1 551.4 569.6 |[493.1 576.3 4.298.4 947.4 | 123.8 | -— 0.0 | June
| 1595 — — 7,018.3 4,430.6 1,797.0 666,3 551.4 532,9 11491.4 589.8 4,369.4 954.21 12571 — 0.0l July
; Private Mortgage Banks °)

31.8 — — 1.929.0 395.7 85.2 109.2 44.1 271.6 259.4 57.3 124.5 90.9 46.1| — 0.0 Dec. 1953

46.5 — — 3,483.4 576.6 134.1 127.7 60.2 318.8 269.6 97.4 262.9 146.3 1103 | - 0.0 | Dec. 1954

46.4 — — 3,978.6 728.9 166.1 149.0 66.3 292.4 285.5 132.0 368.8 181.5 1071 — 0.0{ June 1955

44.6 — — 4,540.7 216.6 168.7 69.4 406.3 283.6 143.6 416.2 188.5 96.3 | — 0.0 ec,

46.2 — — 4,916.6%°) 795.111) 254.9 205.3 95.0 313.0'%) |, 308.1%%) | 173.8 435.1 179.1 900 — 0.0| April 1956
| 45.8 —_ - 4.973.5 807.7 261.2 209.2 95.4 325.7 309.6 180.3 446.2 183.0 920 | — 0.0 | May
P45 — — 5,053.6%%) 802.9 269.5 210.8 97.3 362.3 306.8 181.8 449.8 185.2 90.6 | — 0.0 | June
1451 — - 5,125.0 806.9 278.1 211.8 96.6 316.3 304.8 189.8 453.9 187.6 9011 — 0.0l July

Public Mortgage Banks

i 1109 — — 691.3 2,354.3 600.5 300.2 335.0 194.2 168.6 205.0 2.,088.7 607.3 81| — — Dec. 1953

| 155.8 — — 1,121.2 2,914.3 953.3 351.3 354.6 234.6 172.5 259.1 2,762.7 846.1 12.8 | — — Dec. 1954

| 1333 — — 1,363.9 3,154.4 1.119.6 380.8 424.8 191.1 180.0 307.0 3,107.7 830.7 16.0 | — — June 1955
116.0 — — 1,678.7 3,353.8 1,325.4 446.5 370.3 237.1 183.1 361.2 3,507.9 754.8 24,5 | — —_ ec.
111.6 — — 1.825.9 3,502.9 1.429.4 450.8 454.5 183.8 186.8 408.1 3,703.9 759.7 31.0| — - Avpril 1956
111.4 —_ — 1,844.4 3,547.7 1,454.4 453.2 454.1 216.4 187.6 383.1 3.796.1 761.5 322 | — — ay
115.9 — — 1.877.2 3,582.8 1,479.9 453.3 454.1 207.3 186.3 394.5 3,848.6 762.2 33.2| — — June
114.4 — — 1.893.3 3.623.7 1.518.9 454.5 454.8 216.6 186.6 400.0 3,915.5 766.6 3561 — — July

CreditInstitutions with Special Functions

208.7 — 10.2 694.7 5,668.5 1,164.3 379.1 245.5 190.0 1| 702.3 438.6 5,043.4 906.0 | 234.1| — 1,128.8 | Dec. 1953
226.0 4.5 — 1,065.8 5,769.0 2.516.6 431.0 301.2 171.6 || 714.6 474.7 6,789.3 618.4 | 606.5 | — 1.164.0 | Dec. 1954
294.6 2.6 — 1.297.8 6,028.4 3,033.9 441.7 363.7 169.7 702.1 581.2 7.586.8 585.4 | 702.5 | 0.0 1.121.3 | June 1955
308.0 2.0 16.0 1,577.5 6.281.5 3,851.7 467.1 363.8 344.2 679.8 628.9 8,577.9 656.5 | 7577 | — 1.396.8 ec,
374.6 4.6 25.7 1,576.9'%) | 6,511.1 4,113,7 462.6'%) 429.0 157.7 ©91.9 684.8 9.054.2 689.1 803.3 | — 1.671.1 | Apvril 1956
389.0 7.9 22.9 1,578.4 6,487.7 4,322.8 462.6 427.4 188.8 676.0 670.5 9,279.5 690.2 789.3 — 1.571.9 May
416.4 6.0 19.3 1,579.7 6.506.1 4,496.4 463.2 426.4 288.4 661.7 673.8 9,485.5 707.3 | 788.8 | — 1.427.2 | June

R IR 7.6 22.3 1,582.5 6,555.2 4,621.0 467.6 430.0 172.6 |l 668.0 689.0 9,655.0 714.4 | 78109 — 1.271.3 | July

| Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)

|

| 440 — — 382.1 4,247.0 155.0 5.0 186.2 69.6 — 246.7 3,645.1 554.2 60| — 20.0| Dec. 1953

b= — — 382.6 4,065.7 113.¢ 5.1 231.8 67.0 - 195.4 3,838.4 144.9 322.8| — 2.5 | Dec. 1954
70.0 — — 382.7 4,132.8 162.5 5.0 273.4 61.4 - 218.2 4,064.1 90.0 388.2 | — 1.8 | June 1955
. 1010 — — 344.4 4,284.2 189.4 5.1 273.5 209.8 — 238.1 4,247.7 101.0 | 4045 | — 24.7 ec,
| 1210 — — 344.6 4,414.6 215.4 5.0 321.6 45.1 — 221.6 4,436.8 101.0§ 403.6 | — 41.9 | April 1956
| late — — 344.6 4,398.9 215.3 5.1 321.6 67.0 — 207.8 4,433.8 101.0 | 4040 — 43.3 | May
121.0 — — 344.6 4,421.4 219.5 5.1 321.7 168.1 | — 214.3 4,452.9 101.0 418.3 — 3.4 une

" 121.0 — — 344.6  ( 4,451.8 219.5 5.1 321.8 367 I — 215.5 4,484.3 jo1.0l 43061 — 2.3 1 July

Qther Credit Institutions with Special Functions
164.7 — | 102 312.6 1.421.5 1.009.3 374.1 59.3 120.4 702.3 191.9 1.398.3 351.6 | 2281 — 1,108.8 | Dec. 1953
226.0 4.5 | — 683.2 1.,703.3 2,403.6 425.9 69.4 104.6 714.6 279.3 2,950.9 4735 | 2837 — 1.161.5 | Dec. 1954
224.6 26 | — 915.1 1,895.5 2.871.4 436.6 90.4 108.4 702.1 363.0 3,522.7 4953 | 3143| 0.0 1.119.5 | June 1955
207.0 2.0 16.0 | 1.233.1 1.997.2 3,662.3 462.0 90.3 134.4 679.8 390.8 4.330.2 5555 ( 353.2| -~ 1.372.1 ec,
253.6 4.6 25.7 1,232.3'% | 2,096.5 3,898.3 457.619) 107.4 112.6 691.9 463.2 4,617.4 588.1 399.7 | — 1.629.2 | April 1956
268.0 7.9 22.9 1.233.8 2,088.8 4,107.5 457.5 105.8 121.8 676.0 462.7 4,845.7 589.2 | 385.3 | — 1.528.6 | May
295.4 6.0 19.3 1.235.1 2,084.7 4,276.9 458.1 104.7 120.3 661.7 459.5 5,032.6 606.3 | 3705 | — 1,423.8 | June
324.5 7.6 22.3 1,237.9 2,103.4 4,401.5 462.5 108.2 125.9 |l 668.0 473.5 5,170.7 613.4 1 36131 — 1,269.0 | July
instalment Creditlnstitutions?!?)

- — 17.2 —_ 22.4 0.3 41.8 29.1 922 i — 22.7 — —_ 3.5 25.0 137.7 | Dec. 1953

. — 12.0 —_ 20.7 5.0 61.2 40.5 111.2 — 25.7 — — 5.8 | 14.3 162.7 | Dec. 1954
| — 5.8 — 209 6.1 72.1 51.9 121.5 — 27.0 — — 58| 19.1 210.9 | June 1955

. — 5.0 — 21.0 5.6 92.8 57.8 157.3 — 26.6 — —_ 5.1 | 26.5 262.7 ec.

. — 4.8 — 34.0 5.4 100.0 70.6 138.4 | — 39.4 — — 45| 311 260.3 | April 1956

—_ 5.4 —_ 33.9 5.3 100.5 72.1 1451 | — 39.2 — — 4.4 | 28.0 267.1 § May
! . — 5.4 — 33.7 5.3 105.0 73.1 146.9 1] — 39.0 — — 4,3 | 271 270.9 | June
| . — 5.3 — 33.7 5.4 106.1 71.9 1522 i — 309.1 — —_ 5.21 25,0 270.8 | July
| Postal Cheque and Postal Savings Bank Offices)

89.6 —_ — | — — — — — — ‘ - — 89.6 —_ — —_ — Dec. 1953

89.6 — — — — —_ - — e — £9.6 — — — — Dec. 1954

£9.6 — —_ — — — — — - — — 89.6 — —_ — — June 1955
| 89.6 — — — — — — — — | — — 89,6 — — — — ec.

89.6 — — — —_ — — - 116.5 — —_ 89.6 —_ — — —_ April 1956
' 89.6 — — — — — — — 145.9 — — 89.6 — — — - ay

89.6 — — — — — — — 137.0 l — — 80, — — — — June

89.6 — — — — — — — 132.7 — — 89.6 — — — - July
business of some institutions. — 19) Containing statistical increase of about DM 13 million owing to inclusion of the Berlin business of some institutions. -~ ') Containing
to inclusion of the Berlin business of some institutions, — %) Containing statistical increase of about DM 28 million owing to inclusion of the Berlin business of some institutions. —
decrease of about DM 25 million owing to the West German business of one institution now being reported in West Berlin. — 16) Including statistical decrease of about DM 36
accounts of firms. — ) According to returns of the Postal Cheque and Savings Bank Offices rendered for bamking statistics. — 19) Investment account, — 2%) Containing
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111. Credit Iustitutions
B. Interim Statemients

2. Interim Statements of the Credit Institutions in West Berlin?)
(In millions of DM)

Assets :
: ! ! Debtors !
. Cash Reserve 3 éx;:;f;",k) Bills . (including
B ' Transitory Credits)
e e ) ; Bsrlgn T
i z bt I .
Number | A ; thereof: | Che- } Certifi- | Secu- ; | I;::ng‘
{ Report. | Toral thereof: | po.y | ‘ Treasury| ‘and | Eaoali- 1‘ Loans 1 o,
End of Tz | oof Balances | o2 | demand.| gy | Of | Bills | Syndi | sation |thereof: | (- 1 Ol
Month ng P I " on Giro g2 o3& ! or with | [ yo Claims | Business | cluding .
Institu- | Assets | | Account ' Balances | aoreed | . for | which: andNon-! cate 5) " and | Transi- )
tions ' Total ! c:t n Total | pegriod Collec- | Total | Com- |interest-! Partici- Total | Private tory
. b ! s N A i :
| i Berlin or at tion | mEirﬁi:l ‘-I!-J::;s‘sg pations | ' Custom- | Credits)
: i ; TY |
! Central notice, of . i ! Bends ers
| . Bank less than i \ ; I
' l 90 days ; :
‘z | ! : ; : ?
\ ! ! ; i |
1953 Dec. 33 2,181.1 || 126.7 J107.1 RO 113.5 98.1 15.5 247.7 | 237.2 ! 7.0 46.3 216.0 530.4 505.2 794.9 75.1
1954 May 33 2,551.5 1 -151.0 131.0 4.0 192.1 166.3 16.8 253.5 ° 2438 : 6.2 79.6 t 255.8 5§86.2 | 549.4 870.7 135.6
June 38 2,554.0 | 120.7 101.6 ' 3.1 193.8 | 181.0 o134 247.8 237.3 2.5 I B6.3 1t 255.1 614.5 | 577.0 876.0 141.1
uly 38 2,653.3 137.3 113.8 3.9 190.0 176.6 12.4 261.2 252.8 2.5 92,5t 2557 650,7 | 607.3 902.9 144.2
Aug. 40 2,700.2 114.9 93.0 3.8 209.0 192.7 174 | 262.4 251.4 ¢ 2.4 i 98.0  263.3 651.8 | 607.7 921.1 156.1
< Sep, 44 2,732.3 109.0 88.4 2.4 204.9 184.3 14.2 ' 273.2 263.1 | 2.6 ; 96.7 1 263. 679.4 633.0 927.0 159.0
“Qct. 44 2,767.9 95.6 76.4 3.3 191.4 167.7 15.0° + 277.8 268.2 2.3 t 95.6 ' 2643 686.1 638.9 944.9 191.6
Nov. 44 2,813.7 98.4 77.0 3.4 200.3 178.8 14.7 + 278.5 269.5 2.2 v 98.3 262.4 688.8 639.5 970.6 196.1
Dec. 45 2,936.3 163.0 140.5 8.1 175.5 149.9 17.9 301.0 290.9 2.2 i 94.8 261.8 ! 729.6 673.1 984.8 197.6
1955 Jan. 48 2,950.1 102.9 80.7 |, 4.9 191.1 163. ] 15.6 “ 299.3 .| 289.3 2.3 ' 107.2 252.3 | 764.9 697.1 1,019.1 | 190.5
Feb. 48 2,960.7 109.7 88.7 4.2 201.1 169.5 16.7 | 278.2  269.7 2.2 111.0 252.7 753.9 690.3 1,036.7 194.3
Mardi 51 3,078.6 150.0 ' 127.6 } 5.1 223.9 190.8  13.1 ¢ 301.6 | 293.3 2.3 ;1142 258.4 772.1 706.0 1,043.4 194.5.
Avpril 51 3,103.3 1201 © 97.3 1 4.5 241.9 199.2 14.4 326.6 318.9 2.1 116.4 252.0 765.1 697.2 1.062.4 197.8
May . 51 3.124.5 1331 , 101.7 ‘ 4.0 230.1 184.5 ' 26.5 314.8 306.6 2.1 j 123.1 , 253.7 756.5. 688.6 1.081.7 198.9
June 51 3,206.6 125.1 | 100.6 4.6 284.1 235.6 15.1 317.0 | 307.2 3.1 1 125.8 + 253.0 786.5 708.8 1.082.0 210.3
July 51 3.189.5 949 ' 703 3.2 227.8 191.0 14.3 ¢ 3306 320.8 4.1 130.7 258.8 808.9 i 728.0 1.097.7 218.5
Aug. 51 3,267.9 103.2 78.1 5.4 244.9 196.4 15.7 | 319.3 308.7 4.1 1 1442 260.3 830.1 | 729.2 1.122.2 | 220.5
Sep. 53 3.272.8 119.0 99.3 3.6 232.8 168.6 15.0. + 300.0 390.3 4.2 j 146.6 260.8 840.92 | 731.2 1.125.3 224.6
Qct. 54 3,268.5 [ 129.8 105.2 3.3 191.7 140.8 19.7 i 306,1 297.1 2.2 b 151.3 , 261.0 826.2 707.8 1,152.1 | 224.9
Nov. 54 3,320.8 [ 113.0 86.5 3.5 207.5 157.7 15.3 | 335.3 3209 ¢ 4.2 161.1 25%.4 825.1 713.8 1.172.0 225.4
Dec. 54 3.426.2 159.9 133.4 8.2 229.9 181.0 | 19.3. ; 358.0 ' 344.3 2.1 145.3 255.0 821.9 . 703.9 1.205.5 221.1
1956 Jan. 55 3,372.7 114.2 88.5 3.0 203.4 178.4 12.3 322.8 313.7 5.2 165.6 250.4 847.9T)  716.87) 1,254.3%)! 1936
Feb, 57 3,395.5 128.6 105.2 4.1 206.0 185.9 13.3 304.3 96.6 5.9 167.0 252.4 851.2T)  722.97) 1.265.97) 196.8
March 57 3.430.1 139.0 117.6 + 4.1 232.8 211.9 17.5. 285.3 2759 5.9 165.7 254.8 866.8%) 736.47) 1.258.67); 199.6
April®) 57 3.440.8 153.9 127.1 3.0 222.5 202.0 17.7 291.7 281.8 5.9 169.3 251.7 849.1 713.9_ 1,274.7 . 201.3
April®) 41 |[3.197.9 | 151.4 . 125.3 & 2.8 196.1 182.3 17.1 263.2 - 253.3 . 5.9 161.6  244.0 | 777.9T): 654.87) 1.183.3") 194.6%)
May 41 [3.230.6 © 1195 . -87.2 4.6 256.3 244.6 14.9 267.9 257.5 ; 8.9 159.1 242.2 757.37)  658.17) 1.207.87)} 192.1F)
June 41 3.300.7 126.5 102.2 4.5 285.8 263.4 13.1 288.3 277.9 8.9 156.1 ;. 241.9 773.4 669.2 1,205.0 197.2
July 42 3,304.0 126.8 + 99.1 2.8 258.2 238.6 14.2 297.7 287.4 8.9 . 164.1 ! 235.1 774.9 670.4 1,225.3 196.0
Aug. 43 | 3,375.0 i 1269 .105.5 4.5 273.4 249.3 16.1 309.4 299.2 8.9 , 163.2 236.2 779.3 666.3 1,256.0 201.1
|
Liabilities
T 1 . .
i ! ]
11 . ' Borguwe:‘ii.Fundg, [ : Origin of Monies taken op
i Deposits including i for Jonger periods 7)
4 ! Transitory Credits ! ger pel
il — - e
i ! : ! I;:]:‘:: ; ) Endorse-
Capital ment
thereof: | O | Poaet ., Funds, | Liabiliey | Lisbili-
) Total ‘ ! ! }vlonies. Accept- ericgds including] Other ) ; Liability ties
End of of ! R ! ances | Reserves | Liabili- : Laon and
Month Liabili- | Business i taken | LT | (4 years (Art. 11 I ties ! Guaran- Own
tes [ d Public | Credit ' o oo | upfor | o0 jandover) i to ot D) Credit ~ Public tees, | ineg
. Private | Authori-| Insti- 'p. @sigts Total  morethan |y & lincluding| o2 o | Insti- Authorl-: Others | etc. Ving
i Custom- | ties tutions | °F ¢months, ; Transi- 2, tutions  ties Jn
i Law} i Circula-
L ers but less tory ; A
i [ than ' Credits . tion
i 4 yeats : ‘
\i { j | ‘l
. ‘\ 1 i i
. : 1 i i
1953 Dec. | 2.181.1 | s68.5 | 250.6 | 1459 | 2151 { 660 135 | 11.8 72.1 15.8 | 7416 | 26 | 428 | 480
1954 May 2.551.5 627.9 | 4279 102.8  266.9 ! 36.1 10.1 ¢ 16.3 79.0 24.5 765.7 | 1.8 L 41.6 33.7
June 2,554.0 ! 612.5 } 383.3 125.0 278.3 ! 60.1 13.9 16.4 79.7 26.6 ' 7669 i 1.5 ' 41.8 35.1
July " 2.653.3 641.9 379.4 ¢ 153.1  283.3 64.5 17.0 5.4 §1.3 L 29.6 791.2 « 3.0 42.6 30.7
Aug. 2.700.2 616.5 ‘ 373.9 166.8 7 64.2 17.6 10.5 83.0 i33.1 802.8 3.0 44.8 40.9
Sep. 2,732.3 618.4 | 374.5 179.3 97.8 51.0 18.2 16.6 8§3.4 ©34.7 805.7 3.0 51.5 491
QOct. 2,767.9 621.7 347.9 193.9 £1.8 43.7 16.4 15.7 83.7 i 35.0 816.9 3.0 52.2 58.9
Nov. $2.813.7 620.5 | 337.6 208.6 3.2 46.8 186 | 144 84.4 | 40.1 836.8 3.0 58.0 58.9
Dec. 2,936.3 600.6 322.0 256.4 3T6.2 76.3 18.5 17.6 87.5 ‘i 43.6 860.8 8.3 65.2 | 68.7
1955 Jan. 2,950.1 620.4 350.3 247.5 393.9 ‘, 49.9 16.7 8.5 88.8 v 48,4 860.3 8.4 68.9 ’ 64.0
eb. 2,960.7 611.3 328.7 240.8 6.5 54.0 16.2 21.8 89.2 | 50.8 869.8 | 7.9° 79.3 96.6
Ma!_d‘l 3,078.6 ' 628.1 | 3775 266.1 418.4 68.8 17.5 + 19.8 96.4 i 54.5 869.3 ! 8.4 71.0 88.7
April 3,103.3 644.3 401.6 244.9 429.4 54.6 16.0 | 5.4 100.6 56.1 879.1 8.4 74.8 63.1
May 3,124.5 659.1 | 393.1 @ 236.3 £39.3 ! 48.9 159 ¢ 10.9° ¢ 103, '57.1 889.8 ! 9.7 84.3 75.3
June 3.206.6 658.1 | 393.8 | 259.4 4307 | 56.8 16.8 i 15.3 | 113.4 i67.1 897.3 | 6.4 $1.7 72.7
July 3,189.5 671.6 i 375.5 : 236.5 +6Q.9 50.7 16.4 6.4 . 113.7 1 69.3 888.5 | 7.4 81.1 66.8
Aug. 3.267.9 665.0 420.1 218.6 476.4 76.4 36.5 6.5 i 113.8 ’ 92.9 900.3 | 7.4 79.9 | 74.5
Sep, 3,272.8 664.9 354.2 240.9 483.3 78.0 36.5 19.6 i 1143 “ 96.3  904.3 | 6.4 73.8 109.0
..Oct. 3,268.5 684.0 = 308.5 238.7 495.8 80.1 38.1 17.0 Po115.3 i 101.2 1 897.1 6.5 75.7 103.0
Nov. 3.320.8 694.7 | 324.1 232,0 305.2 78.0 38.6 18.3 | 115.3 i 104.5 914.7 6.5 77.2 92.4
Dec.v 3.426.2 694.2 | 327.8 259.5 | 128.1 89.3 40.7 ' 30.6 ! 120.8 b 107.6 935.3 6.4 82.9 99.0
1956 Jan. 3.372.7 692.6 J 334.0 202,8 | F¥34.8 101.1 40.6 32.8 i 121.9 '109.2 917.5 5.7 83.5 118.6
. Feb. 3,395.5 686.8 | 322.9 216.4 £87.3 101.2 44.6 26.8 ;o 125.8 114.3 925.0 5.7 81.8 | 136.2
March | 3.430.1 673.4 334.7 216.0 2500 114.2 45.7 297 | 1329.8 | 12006 © 927.5 5.7 86.8 | 157.4
April®) | 3,440.8 722.4 | 3200 202.2 3339 79.0 45.1 21.1 i 1379 . 140.7 912.9 5.7 86,1 ' 138.8
Avpril®) 3,197.9 687.7 } 297.0 | 1577 $92.2 78.2 45.7 20.8 141.5 126.1 906.8 0.8 79.2 1 125.7
May 3.230.6 , 699.7 2899 . 1711 | &40 53.6 23.3 1 31.9 1 144.1 . 103.3 9276 , 1.8 . 78.6 120.6
. June 3,300.7., 716.5 271.9 1 178.8  $19.2 74.2 234 27.9 144.3 108.7 944.5 |, 1.8 81.1 99.8
Jaly 3.304.0 | 7245 278.6° | 1549 §25.5 | 651 31.9 27.0 [ 144.5 } 11309 | 93502 1.8 ! 770 | 906
JAug. | 3375070 744 | 2853 | 1805 o336 | 676 32.0 243 | 1447 2512 | 1172 | 9566 1 18 I 768 + sose
! H : i ' ! ! i .
1) Excluding Postal Cheque Office and Postal Savings Bank, but including Berlinet Industriebank AG, instalment credit institutions, and one agricultural credit coopera-
tive, — *) Alterations arise through adding new credit izstitutions which are required to render returns, or through taking out credit institutions which are no longer
required to render them. — 3) Cash, and balances at Berlin Central Bank, — ‘) Balances at less than four years. — %) After deduction of Equalisation Claims sold.
— %) Not identical with similarly named balance-sheet item. Includes all those items of the return which are not specified in the table. — ?) Includes funds
contained in “Deposits® and esrmarked for specific purposes, which have not yet been passed on; monies taken for more than six months; long-term loans; and
transitory credits. — ®) In April 1956 the method of collecting statistics on credit institutions engaging in business in West Berlin as well as in Western Germany
was re-arranged. Whereas up to that time the Berlin part business of these institutions was included in the Berlin statistics, from April 1956 onwards the total business
of the majority of institutions has been included in the West German statistics. For comparison the results obtained according to the new method (April, second line) are
preceded by the results obtained under the old methed. The West Berlin business of all credit institutions engaging in business in West Berlin is shown in the
monthly reports of the Berlin Central Bank, — T) Revised.

74




1V. Iuterest Rares
IV. Interest Rates

1. Interest Rates of the Central Banking System

a) The Central Banking System’s Rates for Discounts and Advances,
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special Rate of Interest

Interest Rates applied in T ions | I Rates applied by Bank deutscher Lander A
with Borrowers in Transactions with Land Cen];ral Banks d;::tgietf‘t'i%ng?g:'
Applicable outside the Central Banking System and Berlin Central Banl Mfailu‘re 4o meet
as from: : Advances on . Advances on inimum Reserve
Discounts *) Securities Discaunts Securities Requirement
%/ per-annum %y p. a. over advance rate

1948 July 1 5 ‘ 6 1 2 1

Dec. 1 ‘ : 3
1949 May 27 41 | 52

July 12 4 5
1950 QOct, 27 6%)3) 7

Nov. 1 1
1951 Jan. 1 ‘ 3

July 1 ; 3 4%
1952 May 29 54) ' 6 2 5

Aug. 21 41 5ifp 142 212%)
1953 Jan. 8 4 5 1 1 2

June 11 ER) . 412 Yg ' 1Yz
1954 May 20 3 | 4 e ; 1

| .

1955 Aug. 4 312 ! 432 iz ; 1Y
1956 March 8 412 : 51/y 1Y2%) i 21/2%)

May 19 51/27) : 61z 21/28) ! 31/25)

Sep. 6 57) . 3 2% g 35)

!

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation; cf. footnotes ¥) and ).
The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %o, for the time being, by decision adopted by
the Board of Directors of the Bank deutscher Linder on 3 Aug. 1948. By decision of 9/10 November 1949 the Board of Directors
authorised the Board of Managers to fix varying rates for bills in this class, in accordance with the discount rates of the foreign
Central Banks concerned. The same applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950), and
also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote 7). — %) Promissory notes arising
under the export promotion scheme of the Reconstruction Loan Corporation were discounted at the preferential rate of 4% even
after the raising of the discount rate on 27 October 1950 (Decision of 29/30 November 1950). This privilege in regard to
the interest rate was cancelled by decision of 7/8 November 1951; and it could then be claimed only for promissory notes arising
from credits which were granted or promised not later than 7 November 1951, — %) Under a decision taken by the Board of Directors
of the Bank deutscher Linder on 20 December 1950 the interest rate for cash advances to the Reconstruction Loan Corporation was
fixed, with effect from 27 October 1950, at 4% in the case of lendings to agriculture, maritime shipping and housebuilding, while
for credits serving other purposes it was fixred at 5%/2%. — ¢) Since 29 May 1952 there has been in effect only the special arrange-
ment mentioned under 3) for lendings to be used for financing agriculture, maritime shipping and housebuilding, to which lendings
the rate of 4% continues to apply. — 5) The rate charged by the Bank deutscher Linder for advances on securities to the affiliated
Land Central Banks and the Berlin Central Bank is, however, 2% in so far as the amount of the advances so taken by any Land
Central Bank or the Berlin Central Bank exceeds the borrowing institution’s holding of tediscountable bills and claims in respect
of its own advances against securities (Decisions of 10/11 October 1951 and 24/25 October 1951). — ©) From 22 March 1956 to
18 May 1956 the discount rate for foreign bills and export drafts expressed in Deutsche Mark or in foreign currency had been
/295, — 7) Also discount rate for foreign bills, foreign cheq foreigners’ DM acceptances and export drafts. — 8) This rite
applies likewise to inland bills and to foreign bills, foreign cheques and export drafts expressed in Deutsche Mark or in foreign
currency.

b) Rates Applying to Sales of Money Market Securities in the Open Market
%/y per annum

Treasury Bills of Non—interest-hearin§ Treasury Bonds of }
Federal Government and Federal Government, Federal Railways and Storage Agency Bills
Applicable Federal Railways Federal Postal Administration
as from: running for running for running for
{ )
30 to 59 l 60 to 90 6 months 12 months 18 months 24 months 30 to 59 . 60 to 90
days | days | days | days
1953 Jan. 6 37/g 4 45y ; 544 ; . f 118 [ 434
Jan. 8 31y ; 33y 41/s 43/s : 31y 35/y
an. 12 31s . 31 4 4% 3%/s 3l
Mar, 34 : 33/g 41s 47s 39y 332
Apr. 13 31s 3 418 434 . 33%/g 31/s
June 10 31y 3a 41/s 4%y 5144 33%/g 31/y
{une 11 2% 28 3%, 43y 43 ! 5 3 3ls
une 19 2% 278 35/s 414 43/4 5 31y
Aug. 3 23 2ils 3l 4 41y 5 278
Sep. 2 27 3 e 4 412 5 31/p
1954 Jan. 8 2%/ 27 314 334 444 434 27s
Jan. 18 2508 ; 2% 34 ENA : 414 434 2% 2
Mar. 8 27l 3 31, 3% 41y 43¢ 31/g
Apr, 7 2% 27 3144 3% | 4tfy : 434 278
Apr, 21 25/g 23 31/g 35/ 41/s I 45/x 234 278
May 22 2% 212 3 332 41/s 21 23/s
July 12 23/ 21 3Ys i 334 41, 2z 25/g
ug, 13 214 2% 278 31y | 35y 418 25/s 24/2
Aug. 23 2%/s 21 27s ER 31y 4 21/ } 28y
Nov. 29 21 23/s 278 ! ER] ! 31 4 233 i 2Ys
Dec. 2 2%y 242 ! 34 I 32 ; 4 242 : 258
ec. 13 2172 2% 31/s 3%, | 35/g ; 4 25 ; 2%
1955 Jan. 4 2% 230s 3 314 ! 31/g 1 33, 23g 21/
an. 12 21/s ) 21, 27 31y 31/s 33y 21/ : 23fs
Feb. 24 21 ; 2%y 314 31e 3% 23/s 21s
Mar, 4 23 212 3 334 3Ys ! 33/4 214 258
Mar. 7 21y 258 3ts 33y 35y | 37s 25/s 2%,
Apr, 25 2%y 2V 3 R 31/p i 3%, 24z 258
une 3 23/e 2508 3 34y 31 33y 25/g 234
uly 14 21/e 2508 3 314 35y 37 25 2%y
uly 20 2% 2% 31/s ' 338 334 4 23 27
Aug. 4 2% 33fg 358 4 41/4 318
Sep. 2 3i/s 31l/p 334 114 3 3%
Sep. 7 31/q 31/y 33y 37 4 43fs 33y 31/p
QOct. 10 31 33y 37s ! 4a 45/ 45/g 31/s 358
Nov. 4 3t ; 3% 41 4!z 434 5 31z 358
1956 Jan. 20 31/ . 3%y 41s ; 4% I : 5t/ 31s ' 358
an. 24 3y 33y 4% ! | 53 ! 51/s 31y 3%
Mar. & 4 418 54 ! 51/s : 53/ | 414 ! 43s
Mar. 26 3y 5 I 514 | 51/2 ; 532 418 ! 41
Apr, 27 A 4 5 sYe ¢ 5t | 5% 4% 41
May 22 5 ;;s 5 :;0 5% Sy ! 6 :;a i 6 :;: g:ﬂa i g ;7:
une 5 5/ §3s 4 6/ 674 3 (]
ep. 6 4% 47 535 | 614 I 61z 4 5
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IV. Interest Rates

2. The Debtor and Creditor Interest Rates in force

Deb_tbr Tnterest Rates of Credit Institutions as from 6 September 1956,

j Baden-Wiirttemberg 2) Bavaria ®) . Bremen 2) Hamburg 3)
DebtorInterest Rates, in per cent per annum
D = Central Bank Discount Rate, A = Central Bank Advance Rate
Central Bank Discount Rate 5 5 5 5
Central Bank Advance Rate 6 6 6 6
Charges for Credits
in detail ¢ total in detail total in detail total in detail total
1. Charges for Credits in Current Account?) !
(a) Avproved Credits
Interest A+ Y% A+ 2% A+ et A+ 2%
Credit Commission /4% per month 91/ 149y per month 91/2 /4% per month 91/ /4% per month 91fs
(b) Overdrafes ' :
Interest A+ 2% A+ 1Y% A+ 2% A+ 2%
Overdraft Commission /3% per day 11 1/g%00 per day 12 /5% per day 11 1s%s0 per day 11
2. Acceptance Credits (normal terms)
Interest D + 2% D + 2% D + Y2 D + V2%
Acceptance Commission /4% per month 8 /2 /4% per month 8 1/s 1/4%p per month 8 1/s 1/¢%s per month 81/s
3. Charses for Discount Credits i : N
(a) Items of DM 20,000.— :
or above ; - . ! :
Interest D + 2% D+ 112% i D+ 1%-1% D + 1% i
Discount Commission , Ys% permonth : 7 1% permonth ., 7 /10 Yg¥s permonth  7-712 | tsVopermonth | 71/p
(b) Items from DM 5,000.— | 1
to under DM 20,000.— | ] B i
Interest D + 2% ; D+ 11:% _ D+ 2% -1% O D+ 1%
Discount Commission * Ys% permonth 7 1% per month 7o g% per month | 7-7 1/: ; 1/3%/y per month 7 e
(¢) Items from DM 1,000.— i !
to under DM 5,000.— i ; i
Interest | D + 1% D + 113% : i D+ Ys%e-1% D+ 1% |
Discount Commission l /5%, per month | 7 1/2 1/, per month { 8 ' 5% permonth 7 1/0-8 | 4%y permonth © 8
(d) Items under DM 1,000.— ; : ; )
Interest ‘ D+ 1% D+ 1% 1D+ 2% -1% : D+ 1% ;
Discount Commission | Y% permonth i 8 Ys9% permonth | 81/ 4% per month g1/o.0| Yi%epermonth = 9
; ) ' i
4. Drawings on Customers :
Interest no rates fixed no rates fixed no rates fixed no rates fixed !
Credit Commission ; i
Calculation according to !
5. Tumover Commission no terms stated /% per half-year, ! /29/0e on the larger rt. 5 of Agreement on !
on minimum of three times [ side of the account less Debtor Interest, together
highest debit balance balance brought forward, with instructions issued by
DR : | minimum 2% per half-vear Reich Credit Supervisory
; on amount of credit Office on 5 March 1942
6. Minimum Charges for Discounting | DM 2.— DM 2.— i DM 2.— DM 2.— |
7. Domicile Commission ’ Y2 0/g0, minimum DM —, 50 not fixed ! /2000 not fixed
Creditor Interest Rates", in per cent per annum
DepositInterest Rates : | [ ! |
4 “ i
1. for Monies payable on Demand | ; :
(a) on Accounts free of Commission 144 14 1t i 1148 i
(b) on Accounts subject to Commission 1% 134 13 . 1%
2. Savings Deposits l
(a) with Legal Period of Notice 332 312 31y 312
(b) with Agreed Period of Notice of [
(1) 6 months to less
than 12 months 4Y: 41z 41z 4z
(2) 12 months and over 51/ 51/ 5z 512
For deposited amount of For deposited amount of For deposited amount of For deposited amount of
less than DM 50,000.—| _ less than DM 50,000.— less than DM 50,000, less than DM 50,000.— |
3. for Monies at Notice of DM 50,000.— and over DM 50,000.— and over M 50,000.— and over 50,000, — and over
(a) 1 toless than 3 months 44 4t 4 41z 414 i 41y 414 41/s
(b) 3 to less than 6 months 4% 5 4% 5 4% 5 4% 5 I
(c) 6 to less than 12 months 5t slfe st 5ife 5t 5if 51 st
(d) 12 months and over?) st 5% 5 53 512 5% 5te 534
4. for Monies placed for Fixed Periods of
(@) 30to0 89 days 4a 4 41 412 411 412 41 41z
(b)Y 90 to 179 days 4% 5 4% 5 en 5 4% 5
(c) 180 to 359 days 514 51/s 514 51z 514 51z 514 5y
(d) 360 days and over®) 512 534 51/g 534 512 53¢ 517y 534
5. Preferential Rate of Interest!®) Yy — 1z g — 1/ g — 1/s | g — 1y

1) Compiled from data furnished by the Land Central Banks on the basis of notifications, published by the Bank Supervisory Authorities of the Lands, conceming the fixing of
types of credit. — 2) Normal rates, It is permissible, with the approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good
may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual cases total charges for
irrespective of the charges for discounting, — 8 Also for bills on places where there is no Land Central Bank or branch of ome. — 7) These maximum rates apply to transactions
insurance companies. — 8) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — %) In the case of monies at notice or
Special Bank Supervisory Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet
may, as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for a specification of the rates, see the special table in the
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in the Lands of Western Germany and in West Berlin 1)

Creditor Interest Rates of Credit Institutions as from 1 October 1956

IV. Iuterest Rates

: ' f : North Rhine-
2 2 s K : 9 i - . a
Hesse 2) ‘ Lower Saxopy ) Westphalia %) Rhineland-Palatinate 2) | Schleswig-Holstein ) West Berlin 2)
DebtorInterest Rates, in per cent per annum
D = Central Bank Discount Rate, A = Central Bank Advance Rate
5 5 5 5 5 5
6 6 6 6 6 6
in detail total in detail total in detail total 1 in detail total in detail total in detail | total
A+ Y% A+ 2% A+ A+ 2% A + /2% A+ 2%
1/4%/o per month 91/s 1/4%/y per month 91/2 1/4%/g per month 91/2 /4% per month 91/s 1/4%/o per month 91/s 1/4%/s per month 9 1/s
A+ 1% A+ 2% ' A + Y% A+ Y% A+ 2% A+ Yabs
/6% per day 11 Yg%wperday | 11 175%00 per day : 11 1/g%00 per day 11 1/5%00 per day 11 Y5 %0 per day 11
‘ i i )
NESTU D+t | D+ 1% D + Y% D + 2% , D+ 2%
Ys% permonth . B e % permonth | 8 /2 4%/ per month 81/s 1/4%, per month g1/s 1495 per month 81/2 Y4 %4 per month 8 /2
D + 2%, A+ Y% D+ 112% . D+ 1Y2% DL1Y% D+ 1%
1/g%/s per month \ 7 1/24%/¢ per month 1 7 1/24%0 per month 7 1/24%/y per month 7 1/3% per month 712 /8%y per month 712
D+ 2% A+ Y% D+ 112% D + 11/:% D+ 1% D+ 1% 1
1/s/s per-month 712 | Y% permonth | 73/2 | '1a% per month 7 Y2 | 124 ths9fo permonth | 7-7%/2 | a0y per month 712 g%y permonth | 7 /2
| | | |
D + 1Y2% A+ Vet D + 1Y% ‘ D+ 1Y% ‘ D+ 1% D+ 1%
Y% o permonth | 8 1/g%/o per month 8 ‘{s“/o permonth = 8 /3% permonth *© 8 1/4%/s per month 8 Ygdfg permonth ' 8
D 4 11/2% A + Y% D+ 1Y2% D 4+ 1Y2% D+ 1% D+ 1%
*/a%s per month C8 1/% pet month 81/2%)| 5% per month 3 %) 1/8% per month 8 5) /4%, per month 9% | tYa%permonth 9
: i
A+ Y2% tes fixed no rates fixed A+ 2%, ! no rates fixed
Yo%l per month | 9 A no rates fixe 414/ per month 9 1s no rates fixed

Calculation according to Art. 5 of Agreement on Debtor
Interest, together with instructions issued by Reich Credit
Supervisory Office on 5 March 1942

DM 2.— DM 2.—

t/2%/n, minimum DM —.50 /240, minimum DM —.50

/3% per half-year

DM 2.—

‘/Q“/oo, minimuym DM —.,50 | /2%, minimum DM —.50

Calculation according to Art. 5 of Agreement on Debtor
Interest, together with instructions issued by Reich Credit
Supervisory Office on 5 March 1942

Creditor Interest Rates?), in per cent per annum

114 ‘114
13 1%
31z 31/s
4 412
51fs 51/

For deposited amount of For deposited amount of

less than .+ DM 50,000.— less than DM 50,000.—
M 50,000.—t  and over DM 50,000.—  and over
44 i 4V 4 412

434 ‘ 5 43 5
534 51/ 514 51y
512 534 51/2 534
4 : 42 41, 412
434 : 5 4% 5
54 ! 51z 5t/ 51y
51/s i 534 51 534
t/g — 12 Vg — 1y

114
1%

312

41/2
51/

For deposited amount of
less than iDM 50,000.—

M 50,000.— | and over
434 ! 412
434 5
5t 542
51/s 534
4ls 4z
434 : 5
514 i 51y
51/ 53¢

g —1/»

DM 2.— } DM 2.—
not fixed
14 114
1% 134
31 31/
412 41f2
51/s 51/

For devosited amount of For deposited amount of

less than |DM 50,000.— less than | DM 50,000.—
DM 50,000.—| and over DM 50,000.—! and over

41/, ? 412 41 % 4%/
4% : 5 4% | 5

51y | 51fp 51fg 51/p
51fy ‘ 5% 51/y 534
4y 41y 41y i 41/e
43 5 4% ! 5

54 | 51/¢ 514 l 51/2
54 ‘ 5% 51fy ’ 53

g — 12 g — Y2

/2 - 1% of turnover on
Yarger side, minimum 1%
v. a. of amount of credit

DM2.—

not fixed

14
13%/a

31/2
41y
51/

For deposited amount of

less than | DM 50,000.—
DM 50,000.— | and over

41y 4Ys
434 5

51 51fy
532 534
44 41
453 5

514 512
si/e 534

Hs—s

interest and commission rates. The table does mot take account of special rates or preferential arrangements which in certain Lands have been provided and agreed for various

DM 2.— is to be

reason for doing so. — %) Maximum rates. — ¢) According to Art. 2 of the Debtor Interest Agreement, interest may only be charged for credits actually taken. Credit commission
credits may deviate from total charges as quoted above. — ®) For items under DM 1,000.— a processing fee of DM 1.— to
with non-banker customers. Non-banker customers in the meaning of Art. 3 of the skeleton agreement of 22 December 1936 include, e. g., cash offices of public authorities, and
at fixed periods in groups 3 (d) and 4 (d), the deposit interest rate is.6% for deposited amounts of DM 1,000,000.— and over. — ) In compliance with a decision” adopted by the
total does not exceed DM 40 million, joint stodk companies and other corporations, private bankers and partnerships with a balance-sheet total not greater than DM 60 million
Monthly Report of the Bank deutscher Linder for September 1955, page 88.

chargéd, according to circumstances,
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IV. Iuterest Rates

3. Debtor and Creditor Interest Rates since the Currency Reform

a) Debtor Interest Rates
%/y per annum

Charges for Credits . e 18 : .
. Central Bank Central Bank in Cuzrent Account 1) Charges for Charges for Discount Credits 1)), items amounting to
App]ficabie Discount Rate for - Acceptance DM 5900 DN L.o0o
as from: Advances on Credits B g :
Rate Securities Agf:{;:d = Overdrafts 1) Dohrd ::;20 i to under to under ; Dﬁn;le;oo
) { DM20o0o0o , DMs000 | '
1948 July 1 5 6 N . . . - .
Sep. 1 | 1012 8 612 7 74 8
Dec. 15 LR : 11 slr—9/2 7 71/2 8 812
1949 May 27 41/2 512 3 ! 103 38 =9 612 7. 72 LI
July 14 4 5 832 1 10 742 —s1/2%) 6 642 7 7125
1950 Qct. 27 6 7 10Y: ' 12 91z 8 8lfe 9 9
1952 May 29 5 6 2tz i 11 81z 7 742 3 8
Aug. 21 4l 51/ ? 10Y2 8 62 7 742 71
1953 Jan. 8 4 5 st/e 10 7Y 6 61fx 7 7,
June 11 ER 412 s 91/p 7 51y 6 61/r 61z
1954 May 20 3 4 s 91/y 61/2 5 5s 6 6
July 1 b/ 91/s
1955 Aug. 4 312 412 B 91/e 7 51 i 6 612 6z
1956 Mar. 8 412 51y 9 10%/2 3 61y 7 742 7:/:
May 19 51z 61z > 112 9 7 8 81/z 81/2
Sep. 6 5 6 EH 11 8l/2 7 ' 7L 3 $

— 4) From 1 Sep. 1949 to 26 Oct. 1950

1y Rates applying in Hesse; compiled from data furnished by the Land Central Bank of Hesse on the basis
Including credjt, acceptance, or discount commission, but not including turnover commission. Official rates;
reason for doing so, higher rates may be charged wit
interest may only be charged for credits actually taken. Credit commis
credit, from the highest balance. Hence, in individual cases total charges for credits may d
71/2%, — ) From 1 Sep. 1949 to 26 Oct. 1950 = 7%,

h the approval of the competent Bank Supervisory Authority. — I
sion may however be computed in advance from credits firmly approved or, in the case of tacitly
eviate from total charges as quoted above. — ) Not including domicile commission.

of

e comp

h Bank Supervisory Authority.
charging of lower rates permissible. In cases where there is good
%) According to Art. 2 of the Debtor Interest Agreement,

granted

b) Creditor Interest Rates?)
/o per annum

lex]:el)seia!:f te Savings Deposits Monies at Notice?) of Monies placed for Fixed Periods ?) of
i f |
) sl A . ! Postal
_Applicable on | on with ‘ with Agreed Period ' ! :
. . | f Notice of 6 to . : | Savings
as from: Accounts | Accounts | jega] | of Setice o 1to 3t less than |1200ths | 50 09+ 500179 | 180 to 3591 360 days | Deposits
free of | subjectto | perigd of | 1o less than | less than | %0 0 | and over days days days . and over
Com- Com- Notice | less thaa | 12 months | 3 months | 6 months %) D} Y
mission mission 12 montks ’ and over i ! i
i I | ; — }
1948 Sep. 1 1 L2 PL i 4 Y 1 2% 3 334 2 - 2% 3 3% 2 )
1949 Sev. 1 1 1Yz 21/2 3 ’ 4 a2t ‘ 212 37s 33 24 2% 1 23 31f2 2%
1950 July 1 1 1Y 212 3 4 28 1 21 278 3% s 2V 23, 31, 21
Dec. 1 1 o1t 3 312 4l 3 1 37 4%s 4% 3z 3% | 11l 45;: 211: 5
1952 Sep. 1 1 b1 3 312 412 3 33/s 3% 414 3 3%y 1 3%, 48 2%
1953 Feb. 1 1 11t/e 3 317y 4a 2Ys 27s 33g 3% 21 .27 3, 35 3
iy 1 vo U1t 3 37 FEVN W2 L 3 3 e ' 1% LU 39
1954 July 1 s ' 1 3 [ 3 4 2 2% | 2"s 1 3 2 2% 2% 3th 23
‘1955 Aug. 4 a1 1t 3 31/e 4 2%s 2% 3t 3% 2% | 2% 31/s .35 234
1956 Mar. 16 -1 | 1/ 3 5 33/, 334 | e 49 3 3/, ! 1, ! 5 L
May 15 | 1w 3 Ss | am S1 YA Y si Sifh A G R S B S L+
Oct. 1 14 1% 31 41e 51/ 414 43s L5 512 41 4% sl 1S 1/, ERTA

Lands of Western Germany and in West Berlin”,

1) Rates applying in Hesse; compiled from data furnished by the Land Central Bank of Hesse on
Maximum rates — lower rates are permissible —, applyiag to transactions with non-bank customers. — ) For larger amounts deposited (DM 50,000.~ or more and DM
1 million .or more, respectively) higher rates of intercst arc paid, For the arrangement at present in force, see Table 2 “The Debtor and Creditor Interest Rates in force in.the
— %) In so far as monies at notice of 6 mionths and over carry higher rates of interest than monies placed for
corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand repayment, in the case of monies at
notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at least six months, in each case from the
date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted. — ) As-from 1 July 1949 = 21/4%, — %) As from 1 Jan. 1951 == 2%4%,
— 0 As from 1 July 1956 = 3%/4%.

the basis of announcements by the Hessian Bank Supervisory Authority.

4. Money Market Rates?) in Frankfurt (Main), by Months

0/p per annum

5. Rates for Day-to-Day Money?) in Frankfurt (Main),

by Bank Return Weeks (%o per annum)

Central Bank Day-to-day One-month Three-month
Month Discount Rate Money %) Loans ® Loans ®) Week Lowest Highest
Rate Rate
1954 Aue. 3 21 — 278 2% —31s 275 —33s
Sep. 3 25— 27 28— 314s 3 —31s 1956 Mar. 8 —15 48 43e
Qct. 3 25y — 3 35— 3 4Ys —4l/2 16 — 23 435 434
ov. 3 24a —27s 35— 31y _ 4l 24 — 31 4% s
Dec. 3 27 — 3:14 42— 37 —4a Avpr. % - 1; 4;5; 5 :;4
—_ 3y 31 — 38 —
ey | st | S |1 i e i mo
March 3’ 3 —3Y 3l/5— 314 33y — 31/ 24 — 30 4% 514
April 3 2123 3 —34 3y — 32 May 11— 7 4% 47%s
May 3 22— 3 3 -3t 3e— 3% §—15 434 5,
June 3 23%g — 3V 335 — 3y 33/g — 35/g 16 — 23 31/s 41fs
July 3 2% —3s 30— 3% 338 — 35s 24 —31 34/
& Al e R o M e 4= i 5
. — —_ -— ] —_15 33
gct. a:;g 3275 ——-4;;2 A.i«::— 432 5:;:-— 6;;: 16 — 23 H s ;:/:
Dee. 1 SR A2} ST e iy 1=% " S
wel || opaoen | ogow | e azs £ £
eb. 2 44— 3 448 ~— & -_ L — ] ]
Harch 3120 3= ;;'i 1= s ;;;: - g;ﬁ 24 31 5 5%s
Tl 2 B —— 4 -— 2 8 — 4 — 3, 3,
May 19 s, $1/0 = ol 5 = ot Avs. 1— 7 sie s
une 2 —_ (] 6 — 2 —_7 —_ 1
July e s —sth 6 —6Ve §N—7. e—2 S 3t
Aug 51/s 47y — 6 6 — 64 65/8 — 678 Sep. 1— 7 i:;, ?l/
7 — T 8§ —15 [] (]
1) ‘Money-market rates are not fixed or quoted officially. The rates here published ) 16 —23 5 5He
have been . ascertained from Frankfurt banks. They may be considered to be .
representative. — %) Lowest and -highest rate quoted, during month, — ¥) Benk rate ) Rates for day-to-day loans are not fized or t.{uloud officially. The rates
as from 4 Aug. 1955 = 31/2%s. — ) Bank rate as from 8 March 1956 = 4%2%. — here published have been from - F banks. They may be -
5) As from.19 May 1956 = 5%2%. . idered to be rep ive. .
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V. Capital Market

V. Capital Market

1. Offerings, Placings, Redemption and Circulation of Fixed-interest-béaring Securities and Shares
In Western Germany ¥) (in millions of DM)

Fixed-interest-bearing Securities Shares
e - o - i B § Fixed-
. : interest-
of which: ‘ Total ‘ bearing
Period T e e — S B - ! Securities
Mottgage Bonds of i i | ; Yearly, Since and Shares
i onds o ! : . or Currency since
(inBc?ﬁgfng { Communal Special Ingustrial : Other f og‘;igfi c Ye.;;ly. ‘ lexx'?ec:cy Monthly Reform Currency
Ship Mort- | Bonds i Ins(t:irteudtli:ms onds Bonds i Authorities | Monthly | Reform Reform
gage Bonds)l ; . i |
Offerings
1948 *) 32.5 4.00 — 10.0 —_ ' — 46.5 46.5 0.5 ! 0.5 47.0
1949 352.5 128.5 |  160.0 ‘ 300.7 — 420.4 1.362.1 1,408.6 41.6 | 42.1 1,450.7
igg(l) gg‘;g i 1?(7)8 : 8.0 | %5(3); 0.1 217.1 ;12.2 2,221.8 55.4 I 97.5 2.,319.3
1952 753.4 2080 | 20i0 ! 94.1 - s | sbsed | seine s FAS 15d
1953 1,325.5 327.7 | 205.0 295.5 36.0 4139 | 3,103.6 | 8,117.0 286.9 847.1 2,964.1
1954 ©) x) 1,963.3 787.3 120.0 981.5 2.9 ; 557.0 4,412.0 | 12,529.0 498.5 1,345.6 13,874.6
1955 x) 1,674.9 1.375.0 200.0 90.1 — : 579.2 3,919.2 16,448.2 1,560.8 2,906.4 19,354.6
w::t %lglem from 314.0 1600 — 10.0 — ! 100.6 584.6 10,777.3 33.8 993.1 11.770.4
1948 up to and ' ! g . ! !
including June 48.0 10.0 —_ — - - — 58.0 — 2.4 140.4
July 295.0 139.0 — 25.0° ! — 5.8 | 464.8 11,300.1 57.7 1,133.2 12,433.3
Aug. 47.0 — . — ; — 1.7 68.7 11,368.8 53.1 1,186.3 12,555.1
Sep. 114.0 5.0 —_ 36.0 — 2.8 157.8 | 11,526.6 27.6 1.213.9 12,740.5
Oct. 180.0 —_ 10.0 8.0 — — 198.0 | 11,7246 6.7 1,220.6 12,945.2
I!*)I:v. 120.(3) 49. 20.0 : 38.5 0.0 3.5 241.5 | .. 11,966.1 73.2 1,293.8 13,259.9
Tesues wicti:drawn 159. _g.;’ 70.0 ; Sﬁ.; j — ; 1%; 622.% 12,615.3 51.8 1,345.6 13,960.9
1955 Jan — — ; — —_ | — 41.8 41.8 12,570.8 88.6 1,434.2 14.005.0
Feb. — —_ : — — — . 1.7 1.7 12,5725 36.3 1,470.5 14,043.0
March — — — — - ! 2.4 2.4 12:574.9 2267, 1.697.2 14,2721
April 251.0 140.0 — - ; — i 5.8 396.8° | 12,971.7 196.2 1,893.4 14,865.1
May 283.5 186.0 — —_ : — ! — 469.5 |- 13,4412 62.0 1.955.4 15,396.6
June 201.0 234.0 170.0 — — — 605.0 | 14,046.2 240.0 | 2,195.4 16,241.6
July 244.0 118.0 300 — — 255.8 647.8 . 14,694.0 119.1 | 2,314.5 17,008.5
Aug. 115.0 285.0 | — 33.0 — . 256.0 689.0 | 15,383.0 1114 © 2,425.9 17,808.9
Sep. 151.0 130.0 — — —_ . — 281.0 ! 15,664.0 133.6 | 2,559.5 18,223.5
Sgg 111'15% 12.? —_ 1é.g —_ 15.8 ggig b 15.967.3 200.6 . 2,760.1 18,727.4
. K . — f — 0.0 . 16,201.8 94.5 | 2,854.6 19,056.4
] Sues%]cictildrawn 22;.(1) ;g.g — 43.8 — 3.9 323.9 ! 16,525.7 51.8 | 2,906.4 19,432.1
s — 42 —~29. — -1 — — 4.0 —775 — i
1956 Jan. 163.0 95.0 — — — 171.8 %) 429.8 ] 16,478.0 1503 3.056.7 19,934.7
Feb. 81.0 92.5 — — — 1.9 ! 175.4 17.053.4 305.9 | 33626 20,416.0
March 80.0 55.0 — 7.5 — 1.7 1442 ¢ 17,1975 (1811 13,5437 20,741.3
April 128.0 77.0 20.0 — — 1.7 | 226.7 | 17,4243 198.8 | 3.742.5 21,166.8
May 67.0 3.0 — — — 1.7 717 L 17.,496.0 74.6 | 3.817.1 21,313.1
June 53,4 | 85.0 — : — — 1.7 140.1 | 17.636.1 220.2 | 4,037.3 21,673.4
July 18.4 22.2 — 400 | - 1.7 . 823 | 17,718.4 62.6 | 4,099.9 21.818.3
Aug 50.0 100  — S Y2 % SR N ‘. 1.7 2329 17,9513 3441 4,444.0 | 22,3953
From Currency . : | i i
Reform up to and . ; | i :
incl. Aug. 1956 7,492.4 4,017.2 | 914.0 2,244.3 1) 39.0 i 03,2444 — 17.,951.3 — 4,444.0 22,395.3
Placings
1948 *} 6.3 2.3 — 100 — — 18.6 18.6 0.5 | 0.5 19.1
1949 201.1 33.0 19.9 95.7 — 420.4 770.1 788.7 41.3 41.8 830.5
ig;cl) gég.g 1?2'3 9?.2 53.2 0.1 217.1 676.5 1,465.2 51.2 93.0 1.558.2
. . 9 61.7 — 56.9 747.4 2,212.6 164.7 257.7 2,470.3
1952 628.1 161.3 219.8 130.3 — 418.2 1.557.7 3,770.3 2503 | 517.0 4.287.3
1953 1,043.4 | 429.4 224.6 396:2 33.8 774.5 . . 2,901.9 %) ,672.2 268.7 785.7 7.457.9
1954 9) 2,238.8 , 1.001.4 64.9 7915 4.2 590.2 4,691.0 %) 11,363.2 453.0 1.238.7 12,601.9
1955 1.381.7 i 1,026.1 257.7 432.0 0.0 583.2 3,680.7 %) 15,043.9 1,554.3 2,793.5 17.837.4
wﬂr ]Bunlcv p 403. 156.1 0.1 217 — 160.7 681.9 %) 9,385.8 23.3 §90.1 10,275.9
est Berlin from .
1948 up to and i
including June 34.8 6.4 — — — — — 41.2 — 81.0 122.2
July 325.8 ! 135.8 0.0 25.6 0.0 5.8 493.0 9.920.0 59.5 1,030.6 10,950.6
Auz. 183.8 111.3 19.7 — 0.0 1.8 316.6 10,236.6 53.4 1,084.0 11,320.6
Sep. 159.2 82.0 0.0 i 36.1 0.0 2.9 280.2 10.516.8 27.6 1,111.6 11.628.4
Oct. 147.1 53.5 | 3.0 | 8.9 1.3 0.0 | 213.8 10,730.6 6.7 1,118.3 11,848.9
ov. 158.3 50.1 - 202 : 38.6 0.0 3.5 | 270.7 %) 11,001.3 70.8 1,189.1 12,190.4
Dec. 240.5 719 | 215 ! 25.3 0.0 2.7 361.9 11,363.2 49.6 1,238.7 12,601.9
1955 Jan. 2083 1322 1 174 | 259.7 0.0 41.8 ! 659.4 2) 12,022.6 86.0 1.324.7 13,347.3
eh. 76.6 | 107.8 ¢ 151- 7197 — 1.7 220.9 %) 12,243.5 53.0 1,377.7 13,621.2
March 8.8 | 282 ' 220 . 0.1 0.0 2.4 61.5 12,305.0 226.4 1.604.1 13,909.1
Avril 134.0 | 57.5 1.4 | 0.1 0.0 5.8 .- 198.8 12,503.8 192.5 1,796.56 14,300.4
May 153.0 i 54.3 ; — i — —_ _ ! 207.3 _ 12,711.1 61.5 1,858.1 14,569.2
June 138.2 94.5 159.0 57.7 0.0 — ! 449.4 2} | 13,160.5 239.5 2,097.6 15,258.1
July 93.5 111.2 30.0 i 5.8 — 255.8 496.3 %) 13,656.8 104.7 2,202.3 15.859.1
Aug 124.9 142.6 — ; 33.0 —_ . 256.0 556.5 1  14,213.3 115.4 2.317.7 | 16.531.0
Sep. 139.2 133.4 4.8 | 0.4 0.0 i — 277.8%) ;  14.491.1 1332 | 2,430.9 16,942.6
Qct. 119.0 87.5 3.0 7.1 —_ 5.8 2224 %) 14,713.5 198.4 i 2,649.3 17.362.8
Nov 55.9 17.7 3.0 8.4 0.0 S 100 ! 95.02) {  14,808.5 93.1 1 .2,742.4 17,550.9
Dec 130.3 59.2 2.0 40.0 — 3.9 | 235.4% 1 15,043.9 51.1 | 2,793.5 17.837.4
1956 Jan. 112.8 46.7 0.2 — — 171.8 %) | 31,5, 15.375.4 147.3 2,940.8 18,316.2
Feb, 121.7 62.8 1.1 — 0.0 i 1.9 | 1837.5%) 1 15,562.9 208.5 . 3,149.3 18.712.2
March 131.7 63.4 0.2 — — | 1.7 1 197.0 %) 15.759.9 189.1 ¢ 3,338.4 19,098.3
Avpril 93.2 76.0 6.3 — — 1.7 177.2 %) 15,937.1 190.9 | 3,529.3 19,466.4
May 110.0 30.6 1.1 — 0.0 1.7 ! 143.4 16.080.5 73.7 | 3,603.0 19,683.5
June 55.1 1232 0.2 i 1.4 0.0 1.7 181.6 16.262.1 172.9 i 3,775.9 20,038.0
July 62.6 68.4 | — | 1.2 0.0 1.7 ] 143.9 16,406.0 152.5 3,928.4 '20,334.4
Avg. 545 269 1 0.0 2081 1 — 1.7 ! 291.2 16,697.2 3159 | 4,443 20,941.5
From Currency : ' ; 1 |
Reform up to and k ! i
incl. Aug. 1956 6.919.7 3,409.6 894.1 2,191.3 38.1 72,2444 — 16.697.2 — 4,244.3 20,941.5
Redemption, and Amount in Circulation ‘
Redemption } ; ' [ ‘ | -
up to 31 Aug. 1956 7.8 126 | 509 i 60.8 1.0 345.0 _ ! 478.1 — : — —
Circulation ! | : : i
on 31 Aug. 1956 6,911.9 3,397.0 843.2 | 2,1305 37.1 | 2,899.4 | — 16,219.1 —_ | — —

1) Of which, DM 208.2 million Convertible Bonds. — %) Of whidh, placings with Investment Assistance
Nov. 1954:
Nov. 1955: 3.0; Dec. 1955: 2.0; total of February to April 1956: 1.2. — %) Including DM 150 million Bavarian 7

587.9; June 1954:

6.3;

34.4;

Jan. 1955:

311.3;

Feb, 1955: 27.6; June 195%:

217.6;

18.6;

Sep. 1955:

4.8;  Oct.

creditors - (in millions of DM): in 1953: 199.8; 1954: 388.8; 1955:
July 1955:

1955: . 3.0;

8/o. conversion loan of 1955. — ) From 21 June
X) Taking account of the

to 31 December 1948. — T) As from July 1954, including West Berlin figures. — ©) Including West Berlin figures since July 1948. —

issues withdrawn.
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V. Capital Market

. agr . .
2. Placings of Securities: Nominal Values, Market Values and Average Issue Prices?)
Western Germany and West Berlin
Bonds of Special Fixed-interest-bearing
Mortgage Bonds?) and . Loans of : L o
Industrial Bonds . ‘s Credit Institutions Securities Shares
Communal Bonds Public Authorities and others total
; mi- |« . | Aver- | Nomi. | Aver- " Aver- | Nomi- . Aver- | Nomi- ver-  Nomi- 1. .1, 1-
Period Nﬁ’:l‘ | Market ‘ agce Ng’:{ Market “goe Nﬁ:‘l‘ Market = “ . Ng':ll Market ageer NE‘:‘ Market ;;er N::“]‘ Market avgee
valge | Velte | Tssne | valye Value  [gcue | Value Y2IU€ | Issue | Value Value  Jeqe | value VAU Issue  Value alue | Jggye
e et Price s Price | - --- - Price e ————-. Price — - Price - -~—— Price
DM million | p.c. DM million . C. DM million p.c. DM million p.C. DM million | p.e. ; DMmillion | p.c
1955 Dec. 189.5 | 136.8 . 95.6| 40.0  40.0  100.0 3.9 3.9 100.0 2.0 [ 20 © 97.0) 235.4 2327 988 I 511 55.1 | 108.0
1956 Jan. 159.5 157.6 | 98.8 _ -_— _— 171.8 167.4 97 .4 0.2 . 02 | 98.0 331.5 325.2 . 98.1 ;. 1473 152.4 103.5
eb. 184.5 182.1 98.7 _— —_ —_ 1.9 1.9 100.0 1.1 ¢ 1.1 97.0 187.5 185.1 | 98.7 b 208.5 239.7 114.9
March 195.1 191.6 | 98.2 —_ —_ —_ 1.7 1.7 100.0 0.2 0.2 ] 97.0 197.0 193.5 ' 98.2 189.1 216.0 - 114.2
Avpril 169.2 166.4 | 98.3 — — _ 1.7 1.7 | 100.0 6.3 6.1 98.0 177.2 174.2 98.3 190.9 210.5 110.3
ay 140.6 137.9 98.0 —_ —_ — 1.7 1.7 100.0 1.1 1.1 | 98.0 143.4 140.7 98.1 73.7 74.4 101.0
Tune 178.3 174.6 97.9 1.4 1.3 97.5 1.7 1.7 100.0 0.2 0.2 97.1 181.6 177.8 97.9 172.9 193.2 111.7
July 131.0 128.1 97.8 11.2 11.1 98.7 1.7 1.7 100.0 0.0 0.0 100.0 143.9 140.9 97.9 152.5 155.8 102.2
Aug. 81.4 79.5 1« 97.7 | 208.1 | 204.1 98.1 1.7 1.7 100.0 0.0 0.0 98.0 291.2 285.3 98.0 315.9 319.5 101.2

1) Weighted average prices, computed

=
th

from origina

gures which are reported in thousands of DM. —

=&

Including ship mortgage bonds.

3. Placings of Securities, classified by Securities with tax-free and with taxable Interest Income
Western Germany *) (in millions of DM)

]
i Bonds of Special o
Mortgage Bonds) and | . Loans of ) A Total of Fixed-interest-
Communal Bonds . Industrial Bonds Public Authorities Credit Institutions bearing Securities
and others
Period _ I i - . I [ I i S
Carrying | Subject ! . Carrying | Subject Carrying | Subject ‘Carrying . Subject Carrying| Subject
’If':x- i Tax tonormal; -lf-:e’: Tax  jtonormal 1f.fexe Tax tonormal -{:ex' Tax tonormal 1;::: Tax |tonommal
ee }Privileges‘Taxation; PrivilegesTaxation Privileges Taxation ¢ Privileges Taxation Privileges Taxation
1953 1,292.9  179.9 ‘ — 143.4 252.8 — 770.6 3.4 0.5 228.5 29.9 — 2.435.4 466.0 0.5
1954 ©) 2,960.8 | 279.4 — 79.2 712.3 — 306.2 284.0 — 12.7 56.4 — 3,358.9 11,3321 . —
1955 309.8 ; 282.3 1,815.7 21.9 321.6 88.5 — —_— 583.2 223 43.6 191.8 354.0 647.5 }?2.679.2
1955 June 1.6 ‘ 1.7 22940 — 57.7 — — — — — 100  149.0 1.6 69.4  378.4
July 0.9 | 9.4 194.4 . — 5.8 — — — 255.8 —_ — 30.0 0.9 15.2 480.2
Aug. 1.1 | 03 266.1 — — 33.0 — — 256.0 — — — 1.1 0.3 | 555.1
Sep. 0.6 | 0.2 271.8 0.4 0.0 — — — — — - 4.8 1.0 0.2 . 276.6
Oct. 0.6 | 0.1 205.8 — — 7.1 — — 5.8 —_ — 3.0 0.6 0.1 ' 2217
Nov. 0.5 0.0 73.1 0.0 — 8.4 — - 10.0 —_ — 3.0 0.5 . 0.0 . 945
Dec. 2.8 0.2 | 185 — — 40.0 — — 3.9 — — 2.0 2.8 0.2 | 232.4
1956 Jan. 2.4 | — 157.1 —_ - —_ - - 171.8 0.2 — — 2.6 —_— p 328.9
Feb. 0.7 | 0.0 | 183.8 — — — — — 1.9 0.0 -— 1.1 0.7 0.0 | 186.8
March 0.8 | - 194.3 —_ — — — — 1.7 0.1 _— 0.1 0.9 — 1 196.1
Avpril 03| — 168.9 — — — — — 1.7 — — 6.3 0.3 —_ 176.9
May 02 0.1 140.3 — — — — — 1.7 0.0 —_ 1.1 0.2 0.1 143.1
Jime 01! — 178.2 — — 1.4 — — 1,7 — —_ 0.2 0.1 — ., 1815
July 03 3.5 127.2 4.1 — 7.1 - —_— 1.7 0.0 — —_ 4.4 3.5 . 136.0
Ausg. 00, o1 §1.3 ¢ 4.1 — 204.0 — — 1.7 0.0 — — 4.1 0.1 i 287.0
*) As from July 1954, including West Berlin figures. — ©) Including West Berlin figures since July 1948. — 1) Including ship mortgage bonds.
4. Interest Rates and Issue Prices
Western Germany and West Berlin
Interest Rates (%0) Interest Ratest) (%)
Category of Securities . B o o
Issue Price ] : Total l ; Total
5 512 £ 61z 7 ‘ 8 5 53 53 6 62 7 8
| | I
Placing of Securities subject to normal taxation (in millions of DM)
August 1956 from 1 Jan. 1955 to 31 August 1956
1) Mortgage Bonds®) and ¢ ! ’ ¢
Communal Bonds — | 125 66,4 03 | 21 — 81.3 - l 532.0 ' 10.0 12,242.2 | 237.3 25.2 — 30467
of which, at Issue Price of !
93 to less than 94 —_— —_ i 00 —_ - —_— i 15.1 - — -—
9% . . . 95 _ Z . oo — = - — | o3 | — . 2101 — — —
95 ., . . 96 — 0.0 ' o1 - - — — | 900 | — 60.7 — — —_
96 . . w 97 — 2.1 10.4 e — - 72.7 —_ 131.4 | 10.4 — =
97 . . . 98 — 0.3 +.3 - — = |18 | 100 | 1830] — - -
98 . . o 99 — 7.6 4e.1 03 | 21 — — 1240 | — 797.2 | 525 16.5 . —
99 , ., . 100 — — ie — — — — | 558 § — 810.3 | 54.0 —_— =
100 » » » 101 _— 2.5 1.0 0.0 — — _ ! 48.4 — 34.4 93.4 8.7 —_—
101 » . » . 102 —_— — — — — —_ — ., = ‘ — — 25.9 —_ —
102 and over — — —_ — — — - - — — 11 - _
2) Industrial Bonds I
(including Convertible Bonds} — — —_ — 2.0 202.0 | 204.0 40.5 ' 41.4 — —_ — 100 209.2 301.1
of which, at Issue Price of . :
97 to less than 98 —_ — — - = = — i 1.4 — — —_ — —
98 . . . 99 — — — — — 2020 — | = — — _ — 209.2
100 — — — — 2.0 — 40.5 ' 40.0 — — 10.0 —
3) Loans of . ,
Public Authorities —_ 1.7 — _ - — 1.7 720 39.1 — 5060 — 1500 — 767.1
of which, tlxt Issue Price of l
97 to less than 98 — —_ — — — —_ — — —_ 306.0 — 150.0 —
98 ., » » 99 — —_ — _ J— — — | — —_ 200.0 —_ — —
100 — 1.7 — — — — 72.0 39.1 — — — — —
4) Bonds of Special
Credit Institutions H i
and others — — — —_ — — — — | — — 37.5 . 163.0 — — 200.5
of which, at Issue Price of !
97 to less than 93 — — — — — — —_ - —_ 0.2 163.0 — —
= = o 99 —_ — —_ —_ —_ — — e — 7.3 - — —_
99 . . . 100 — — — — —_ e —_ " — — l 30.0 — _ —_
Total —_ 14.2 66.4 0.3 4.1 202.0 | 287.0 112.5 6125 10.0 '2,785.7 ~ 400.3 | 185.2 ' 209.2 14,315.4
1) Differences between the results for the individual meaths and the cumulative figures are due to rounding and conversions. — 2) Including ship mortgage bonds.

80




"5, Pl4

foeegrd

cings

§f Thdustrial Bonds and’ of Shares

+ Issuers classified by branches. of economic activity ..

Western Germany *) (in millions of DM)

V. Capital Marker

Industrial Bonds ) Shares
, | !
B‘:::;:‘d 1;;,8” } ]1956 “Total 19&11‘(4If } ‘ I1956 Total
. ie (2nd half) | anuary since (2nd half) : anuary since
Economic Activity to 1953 '1%5)4 1955 to Currency o .| 1953 : 1%&;4 1955 | to Currency
1952 August Reform 1952 ! August Reform
| |
1) Agriculture, Forestry o i
and Fisheries _— -— - — - [ - © 1.6 02 _— —_ — 1.8
2) Mining, Production and - . i X .
Processing of Stones and Earths 0.2, 1125 281.3 103.1. — | 4971 9.9 4.6 8.0 116.1 205.0 343.6
3} Production and Proce:smz ; o i : : s
ron and Metal : 30.5 8.0 128.3 229.9 55.0 1 446.7 1.6 2.0 34.8 43.8 100.4 182.6
4) Power Pioduction and : '
Public Utilities 201.0 188.9 - . 156.8 73.0 8.2 1 6279 1419 85.7 36.9 165.9 159.1 589.5
5) Stee] and [ron Constructlon. 1 i '
Machine, Vehicle and !
vilding, Hardware, Prec sxon P i
nstruments, tica Goods P
and Electrical Engineering 22.4 20.7 146.0 —  84.1 273.2 49.8 23,3 122.0 399.8 259.7 854.6
6) ‘Chemicals, Mineral Oil i ’
Processing, Coal Derivatives, ! “- - .
Rubber, Plastics 63.0 51.0 70.9 0.1 41.4 226.4 30.5 14.4 30.9 365.5 435.7 877.0
7) Food, Beverages and . )
Tobacco, Feedingstuffs 1.5 1.6 1.0 3.0 — 7.1 15.9 2.3 12.4 41.6 36.5 108.7
8) Qther Processing Industries :
(Potterv, Glass, Sawms. : i |
Wood, PnEer, Leather, { |
Textiles, Clothing) 4.9 — 12.2 16.6 32.0 657 || 53.8 8.8 21.3 63.2 24.7 171.8
9) Building and allied trades 20.9 1000 | — 6.3. — 37.2 8.0 7.5 5.2 1.9 4.2 26.8
10) Housing and Real Estate - — —_ — —_ —_ 19.9 4.9 16.7 61.2 19.2 121.9
11) Other Services —_ —_— ! - — —_ — 3.0 1.7 15.3 1.6 5.3 2.9
12) Commerce, Banking, }
Insurance Companies — —_ I — — —_ — 159.6 98.2 120.4 254.8 184.3 817.3
|
13) Transport 6.5 35 — — ' — 10.0 18.2 149 , 280 39.4 16.7 117.2
14) Public Services — —_ | — — ‘ — — 3.3 0.2 | 1.1 — - 4.6
All Branches 4f;Economic Activity Coe ; SIRE R S {5, : :
(1 to'14) 350.9 396.2 . 7915 | 4320 2207 | -2.191.3 517.0 268.7 453.0 1.554.8 | 1,450.8 4,244.3
"} As from July 1954, including West Berlin figures. — ©) Including West Berlin figures since ]uly‘ 1948,
. s . . ; . o
6. Direct Initial Placings?) of Fixed-interest-bearing Securities
by Categories of Buyers 2)
Western Germany 1) (it per cent of the placings for which distribution is known)
Mortgage Bonds %) Communal Bonds Industrial Bonds Total
i ) | Distri-
- - I H i
Period with with | with with with with t with with | with with with with ll:::l;:
Public | Credit i Other | with | Public | Credit | Other | with | Public | Credit | Other with | Public | Credit | Other with for
Au- Insti- Business | Private | Au- Insti- |Business | Private [ Au- Insti- |Business | Private [ Au- Insti- | Business | Private © or
thori- | tutions ' Enter- | Buyers | thori- | tutions | Enter- { Buyers | thori: | tutions i Enter- | Buyers | thori- | tutions | Enter- | Buyers e r;tpof
N 4 ) N P N 4 A h " .
ties ) prises ties ) “prises’ I ties ) 1 prises ties ) prises the total
| | placings
; | [
1951 %) 76 19 5 81 . 17 2 13 78 9 71 24 5 93
1952 75 17 [ 83 15 3 ] 57 34 69 21 10 90
1953 46 43 11 51 45 4 16 69 15 40 50 10 94
1954 ©O). 31 49 11 9 22 57 l 16 5 6 20 67 7 24 46 ‘ 23 7 99
1955 24 64 | 6 6 24 62 12 2 9 21 70 0 21 57 18 4 100
1953 June 60 29 11 37 56 7 9 90 1 46 45 9 94
July 60 32 8 48 49 3 4 70 26 39 48 13 96
Aug. 54 38 8 34 62 4 2 75 23 31 57 12 98
Sep. 58 33 L} 62 36 2 2 97 1 35 60 5 94
Oct. 60 32 ] 77 18 5 21 66 13 51 40 9 97
Nov. 28 57 15 81 17 2 15 65 20 36 51 13 99
Dec 27 52 21 30 67 3 36 54 10 30 56 14 97
1954 Jan. 40 31 18 11 17 20 54 9 17 41 32 10 24 33 33 10 100
Feb. ‘34 41 11 14 45 42 11 2 2 1 68" 29 32 34 21 - 13 99
Mardh 30 37 15 18 55 37 5 © 3 9 14 63 14 33 31 24 12 99
April 34 45 15 6 18 60 16 6 2 5 90 3 11 20 66 3 100
May 19 55 21 5 12 66 21 1 —_— 1 84 15 16 55 24 5 100
June 51 35 11 3 31 51 17 1 2 18 70 10 44 38 15 3 100
July 29 54 10 7. 16 63 13 3 © 3 33 | 48 16 24 55 13 3 99
Aug. 35- 48 10, 7 16 77 6 1 —_ —_ — — 27 59 9 5 100
Sep. 13 70 8 9 20 69 6 5 —_ 2 98 0 13 61 19 7 99
Oct 28 58 6 8 9 77 9 5 - 47 53 0 22 62 ° 9 7 96
Nov 34 50 6 10 20 53 21 6 - 91 8" 1 26 57 9 8 98"
Dec 10 66 4 20 8 70 10 12 3 43 | 30 24 9 65 7 19 100
1955 Jan. IS 79 11 6 1. 71, 23 5 0 16 83, 1 2 50 45 3 100
Feb. 8 80 7 5 2 69 27 2 19 10 69 2 6 67 24 3 99
March 22 62 2 14 77 20 [} 3 — — 100 — 64 30 1 5 100
April, { - 5 80 [ 7+ 6 86 ! 6 2 - 100, ~— - [ 82 7 5 100
May 21 69 4 6 17 78 4 1 - - = — 20 71 4 5 100
June 16 77 2 5 32 62 3 3 B —- 100 — 18 57 22 3 100
July 25 54 15 6 30 54 15 1 o 5 89 6 27 53 17 3 100
Aug. 77 167 2 4 20 77 3 o 100 — — — 32 64 2 2 100 -
Sep. 39, 54 4 3 25 66 8 1 - 12 86 2 32 60 6 2 100
Oct, 36 53 6 5 52 41 6 1 — 70 30 — 42 48 7, 3 100
Nov. 32 . 48 6 14 45- 43 ] 4 - 5 95 —_ 31 43 15 11 99 ¢
Dec. - 56 3 1 6 7 58 23 17 2 — 100 — — 47 41 -8 4 100
1956 Jan. 1 42° L6 11 57+ 30 12 1 - — — - 46 38 8 3 100
Feb. 57 -29 7 7 79 18 1 2 | - — — —_ 64 1126 5 5 100 -
March 62 22 12 -4 £2 13 18 2 — — — — 62 21 14 3 1 100
ril 41 49 3 4 56 31 |12 1 — — — = 48 41 7 4 100
ay 67 23. 1 s 4 51 42 6 120 @ — — e — 63 270 .6 4 100+
Juype 53 33 6 7. o1 5 4 0 — 11: 19 70 . 78 14 . 5. '3 100
July 40: 43. | .11 6 60 - 35 4 3 3 80 10 7 46, 42 | 3 4 100 -
Aug. 73 . 14 .4 10 3 70 % '3 1 2 44 14 40 2 36 712 7 30 99
1 ]nduect initial placmgs through credlt dtutions. are n ined, — %) As far as ascertamable -3 Includmg ship mortgage bonds. — 4) Including indirect initial

placings with private takers,- business enterprises and public ﬂuthontles

0} Including West Berlin figures.

— °) June to December. = 1) As from JFuly 1954, including West Berlin Hgufes. —
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V. Capital Market

7. Average Prices and Yields™) of Fixed-interest-bearing DM Securities

Securities issued after Currency Reform; Westerm ‘Getmany -4nd West Berlin

P = weighted average pricé;’'Y = average yield
Mortgage Bonds Communal Bonds Industrial Bonds Public Loans
Period tax-free 309 C.Y.T.1} tax-free 30% C.Y.T.Y)| tax-free 30% C.Y.T.}) stax-free
i .
5% 51/2% 7/2% 5% 512% 7Y2% 51/2% 742 8% 5% 512%
Py P |y Py Py | PlY | P|Y |P|Y Pl Y|P Y|P Y|P Y
1954 May 96.1 | 5.2 98.6 5.6 97.6 } 5.8 96.4 ‘ 5.2 98.1 5.6 96.7 5.6 96.0 6.1 96.3 5.7 100.7 5.7 1017 45 99.1 5.6
. -June 96.2 | 5.2 98.8 5.6 97.8 | 5.% 96.4 5.2 98.6 5.6 97.1 5.6 97.0. 5.9 96.6 5.7 101.7 5.6 1102.1 4.4 99.8 5.5
July 96.7 | 5.2 99.2 5.6 98.3 © 5.4 96.8; 5.2 99.2 5.6 97.7 5.5 98.2 5.7 98.4 5.5 102.9 5.4 .1102.9 ; 4.1 101.4 5.4
Aug 97.7 | 5.1 99.7 | 5.5 99.2 5.3 97.6 ! 5.1 99.8 5.5 98.7 5.4 {100.1: 5.5 101.7 5.0 104.4, 5.2 [103.7. 3.9 |103.1 5.2
Sep. 98.8 | ‘5.1 100.0 5.5 99.9 5.3 98.7 . 5.1 100.1 5.5 99.7 5.3 100.6 5.4 101.4 | 5.1 104.5 | 5.2 [104.1 3.8 103.6 5.2
Oct. 99.3 5.0 100.4 5.5 100.2 5.2 99.1 5.0 100.4 5.5 100.0 5.2 |100.3 5.5 99.1 . 5.4 104.6 , 5.2:1104.2 ; 3.7 103.8 5.1
gov. 99.41 5.0 100.5 5.5 100.5 5.2 99.2| 5.0 100.4 5.5 100.1 5.2 99.1| 5.6 101.1 @ 5.1 103.3 5.4 1103.5' 3.9 101.7 5.3
ec. 99.5 ' 5.0 100.6 5.5 100.5 5.2 99.41 5.0 100.4 5.5 100.1 5.2 98.6 | 5.7 97.3 5.6 102.2 5.7 (102.3 - 4.2 101.3 5.4
1955 Jan. 100.0| 5.0 |100.7 | 5.5 |100.6| 5.2 | 99.5! 5.0 1004 5.5 |100.1| 5.2 | 99.9. 5.5 |100.1: 5.2 1040 53 {1041 3.6 !102.3| 5.3
Feb. 100.3 5.0 100.5 5.5 100.8 5.2 99.8 ‘ 5.0 |100.7 5.5 100.4 5.2 |[100.7 | 5.4 101.2 : 5.1 105.0 5.2 1103.9 ' 3.7 102.9 5.2
March 100.5{ 5.0 |101.4| 5.4 |101.2| 5.1 |100.1| 5.0 |101.1| 5.4 [100.8 | 5.2 |100.7! 5.4 |101.7' 5.2 |1045 52 l1035! 3’8 |103.1] 522
April 100.5 5.0 101.5 5.4 101.3 5.1 100.3 5.0 101.2 5.4 101.1 5.1 100.8 5.3 102.2 5.1 104.9 , 5.2° [103.9 3.6 103.5 5.1
May 100.8 5.0 101.6 5.4 101.4 5.1 | 100.3 ‘ 5.0 !101.3 5.4 101.2 5.1 101.8 © 5.2 103.4 ;. 4.9 106.0 ' 5.0 |104.1 k 3.6 103.5 5.1
June 102.0 | 4.9 102.2 5.4 101.8 5.1 [101.2. 4.9 }101.9 5.4 101.7 5.1 11023 5.1 104.0 . 4.9 107.0 4.9 |104.% ! 3.4 103.6 5.1
July 102.5 | 4.9 102.8 5.3 102.0 5.0 [101.8° 4.9 102.6 5.3 102.1 5.0 [102.0; 5.2 103.4 . 4.9 106.5 5.0 |103.4 3.7 103.3 5.2
Aug 102.6 | 4.9 103.0 5.3 102.1 3.0 [102.0 4.9 102.7 5.3 102.1 5.0 [101.6! 5.2 101.7 | 5.2 105.5 5.1 102.2 | 41 102.2 5.3
Sep. 102.2 | 4.9 102.8 5.3 102.0 5.0 1101.7 4.9 102.4 5.3 101.9 5.0 [100.1 5.5 100.8 ; 5.3 104.8 ¢ 5.2 -[101.4: 4.4 101.4 5.4
Oct. 101.8 | 4.9 102.6 5.3 101.8 5.1 {101.4: 4.9 102.1 5.3 101.7 5.1 99.5 5.6 99.2 . 5.5 103.2 . 5.4 [100.4: 4.8 100.1 5.5
Nov 101.0{ 4.9 102.3 5.4 101.4 5.1 100.1 ;1 4.9 :101.5 5.4 101.1 5.1 98.7 5.7 96.7 5.9 101.4 5.7 99.8. 5.1 99.2 5.6
Dec 100.2| 5.0 |101.9 5.4 [101.0| 51 |1007! 50 '101.2| 5.4 |100.8 1 52 | 98.6 5.7 | 97.2: 5.8 |1015 57 | 599! 5.5 | 98B | 56
1956 Jan, 100.3| 5.0 [101.8] 5.4 |100.9 | 52 !100.6| 5.0 .101.2| 5.4 |1007 ] 5.1 | 99.8! - 98.0 5.7 11022, 5.5 | 994 52 [100.1| 5.5
Feb. 100.1 5.0 101.6 5.4 100.8 5.2 110020 5.0 101.1 5.4 100.4 5.2 99.4:° - 97.5 5.8 101.8 © 5.6 99.4: 52 99.8 5.5
March 100.0 | 5.0 |101.5| 5.4 |100.7 5.2 | 99.8] 5.0 .100.9| 5.4 |100.4 | 5.2 | 99.1 96.7 5.9 (1015 5.6 | 99-2: 52 | 99.7| 5.5
April 99.8 | 5.0 101.4 5.4 100.4 5.2 99.6 ’ 5.0 100.9 5.4 100.2 5.2 99.3 96.9 5.9 101.9 1 5.6 99.5 5.2 99.6 5.5
May 98.7 5.1 100.8 5.4 99.5 5.% 98.9 1 5.1 [100.4 5.5 99.7 5.3 97.9 95.2 6.2 100.4 5.8 9931 5.2 98.5 5.7
June 96.2 | 5.2 99.3 5.5 98.2 5.5 97.0 { 5.2 99.3 5.6 98.8 5.4 96.9 94.6 ;: 6.2 99.5 6.0 98.3 5.7 96.5 5.9
July 96.0 | 5.3 98.9 5.6 97.7 5.5 96.5 ' 5.2 ' 98.8 5.6 98.6 5.5 37.3 M 95.4 ' 6.1 99.9 5.9 98.2 5.6 96.5 »5.9
*) On ‘computation: the period to maturity was taken into account. — ?) Before computing the yield, the capital yield tax was deducted from nominal interest.

8. Index of Share Prices?)

Western Germany

9. Index of Turnover
on Stock Exchanges?)

10. Building and Loan Associations
Western Germany and West Berlin

31 December 1953 = 100 Western Germany; 1954 = (In millions of DM)
Basic- | Metal | Other Fixed-inter- . T Deposits, Receipts
Mate- | Work- | Process-| Other est-bearing DM Shares Lendings 'and Monies raised | in respect of Out-
Period Total rial ing ing Indus- DM_ I I : R a
Indus- | Indus- | Indus- tries Period Securities . Year or | Inter- i Savings | Interest nlzez;s
tries | tries | tres Nomi- | Market| Nomi- | Market Month | Mort 1 ogia | Savings Borrowed  and and 1)
pnal | Values| nal | Values £38ES | Credits Deposits' Funds ™ Premium | Amorti-
1950%) 564 | 383 | e9.0 | 666 | s0.1 Values| %) [Values| ?) ! l iPayments| sations
%gg S‘g"é S% 13§'§ 133% Zg? 1954 Position at end of year or month during year or month
1953 80.1 | 902 | T93.5 | "seis | 873 arh | 930 | 91.4 | 892 77.4
1954 124.7 | 1305 | 120.8 | 124.5 | 119.0 1stQur. | 84.5 | 83.2| 783 . 66.3 )
1955 195.6 1.200.5 | 203.4 | 192.3 | 186.7 April 837 | 823! 723 | 62.8 All Building and Loan Associations
1953 : JMav 107.5 | 106.1 | 79.5 53.0 -
April 83.9 84.3 88.6 81.8 82,5 une __ | 90.6 §9.7 | 100.3 91.0 1950 217.2 | 1906 502.6 35.8  435.7 . .
%21 §2.9 827 88.0 | 802 828 wdQar. [ 93.9 | 9274 84.0 | 743 1951 432.0 | 1619 | 6719 | 1026 377.4 . .
83, . . g . Tuly 86.2 | 86.1 | 119.3 | 113.6 1952 600.8 | 108. 941.8 | '77.2° 537.9  80.2 | 404.1
k!‘llg g;; ggg gg-g 3?% ggg Aug. 796 | 799 | 1016 | 99.7 1953 792.3 | 137.2 [ 1.426.2 97.8°" 876.3° " 115.6 | 657.1
fu HAA 532 2.0 g5l g3 Seo. | 963 | 972 | es.9 | 1027 1954 1,096.3 | 3013 [ 21798 | 127.5 11.323.0 . 168.7 |1.091.0
. . . . . . 3ra0t | a7 a 877 | To6e | 1054 1955 1,540.3 | 479.6 | 3.018.7 | 179.6 .1.658.2 = 243.7 |1.561.8
ng, g;-z igg} 1‘38‘2 g;-g 3‘;'3 ' 1955 anv 1,256.6 | 318.5 | 2,363.4 | 139.0 78.9 | 18.8 | 115.8
. . g . . une |1,284.2 | 330.8 [2.401.8 | 155.4 ' 122.6 204 | 1453
Dec 98.9 98.5 99.5 99.0 98.9 Sg;-_ gzg g;g ﬁ;f klv 1.314.3 | 370.0 | 2.438.6 157.: 105.2 | 19.8 | 1342
Dec. 142.4 | 1443 | 14002 : ug. | 1.348.9 | 409.6 |2,508.7 | 163.4 = 138.0 21.1 | 148
5 Dec. _ .2 | 174.0 ! ;
19{::%. 125 | go12 | 2022 | oad | gone | [ahOuw | an e iane asan| SRR\ 1RS 300S 28 MES | (B7 | Sie | 47
¢b. 106.1 | 105.7 | 105.7 | 107.4 | 105.2 July |[1.869.3 517.6 | 3.237.1 | 218.8 | 109.1 26.5 170.3
March | 107.9 08.5 | 106.6 | 109.4 | 106.1 1955 922" 391, 3 : : X
Mazen | 107.9 %om 1066 | 1094 | 1061 for 118.1 | 118.6 1 1511 | 185.9 Aug. 11,9227 ¢ 548.7 13,201.1 ' 2183 ! 1466 299 1 2032
May 109.1 - 111.1 | 106.9 | 110.4 | 106.1 Feb. 113.5 | 113.9 | 110.0 | '139.4 i
June - | 1146 | 1213 | 1079 | 1146 | 109.8 Marh [ 172.8 | 1745 | 167.4 | 226.3 Private Building and Loan Associations
Yuly 123.5 | 133.7 | 115:5 | 122.1 | 116.0 15tQtr. [ 134.8 | 135.7 | 142.9 | 183.8 .
Aug. | 128.3 | 1389 | 12009 | 12655 | 120.3 R ‘ . .
Sep. 136.4 | 146.4 | 1297 | 134.5 | 1291 April 172.3 | 174.4 ] 184.3 |- 274.1 1950 133.2 48.4 | 2747 ! 1.1 224.6 . .
Oct. 145.7 -1 153.5 | 142.8 | 144.3 | 137.8 May 177.9 | 180.6 [ 187.5 | 269.7 1951 251.7 36.2 | 3953 9.6 | 212.7 . .
Nov. | 152.2 | 161.8 | 149.5 | 150.5 | 141.8 June | 215.3 | 220.2 | 130.9 ['191.5 1952 341.2 31.2 563.7 | 19.4 | 295.5 44:8 | 2204
Dec. | 162.2 | 175.7 | 155.7 | 161.0 | 1485 2nd Qrr. | 188.5  191.7 | 167.5 | 245.1 1953 140.6 61.9 | 830.6 | 249 Y 473.7 61.7 | 3598
602. 183.6 | 1.259.3 63.4 @ 716, 88.3 .
1955 July 244.3 | 249.8 | 205.7 | 310.1 %3;‘; ses.g 2977 |1.729.7 | 1117 ¢ 913.5 | 1260 i?ii
Jan. 172.7 | 185.9 | 168.0 | 172.9 | 155.8 Aug. 263.7 | 269.3 | 163.3 | 251.2 1955 May 696.6 | 199.9 |1,379.9 76.6 © 40.3 9.7 66.1
Feb. 171.5 | 1823 | 1701 | 171.1 | 156.8 Sep. 267.4 1 271.0 } 136.0 | 204.8 une 708.8 | 215.1 |1.405:0 83.5 ! 59.4 10.4 76.6
%arclh ig%.g égg.g %g;g gz.g 167.? 3rd Qtr. | 258.5 | 263.4 | 168.3 | 255.4 klv 727.9 243.6 | 1.425.3 87.9 ;  58.5 1 10.5 - 75.9
ri . . . . 184. . 45.3 | 267.7 |1.472.4 97,9 86.4 10.4 X
M};v 200.6 | 209.3 | 208.8 | 196.2 | 187.1 Qct. 360.8 | 362.2 y 151.1 | 200.9 1956 Mgs,v 1.311.2 2711 | 1.820.1 | 1147 500 | 127 :;;
June | 201.5 [ 209.8 | 211.3 | 196.2 | 188.5 Nov. 311.7- | 312.2 § 148.1 | 197.6 June }1.038.4 | 289.2 [1,849.8 | 116.6 77.0 14.0 94.6
July 208.1 | 211.4 | 2222 | 202.5 | 199.7 Dec. 330.7 | 332.2 | 138.8 | 195.9 | July |1.071.8 | 299.4 {1.866.7 | 122.5 65.4 | 14.1 92.3
é&ug gg% %i;é ggg; ggg.g ;ﬁ': 4thQer. | 334.4 | 335.5 | 145.3 | 198.2 Aug. |1.098.6 | 3237 11,9177 | 1202 91.7 15.2 | 1107
eP. . . N . -
Oct, | 197.9 | 196.1 | 208.5 | 194.7 | 196.6 1956 . . L.
Nov: | 190.0 | 1902 | 20022 | 187.5 | 1853 Jan. 437.8 | 441.2 |'121.5 | 166.9 Public Building and Loan Associations
Dec 197.5 | 198.9 | 2075 | 194.4 | 191.5 ber'd- 295.1 | 289.7 | 138.7 | 188.0
ai 308.8-| 302.6-| 121.5 | 192.8 }
1956 1stOte. | 347. : 9 T 182.6 1950 85.0 | 142.2 | 2279 347 0 21110 -
Jan. 198.9 | 198.3 | 209.2 | 196.0 | 195.8 1stQtr. | 347.2 | 3445 | 133 1951 180.3 | 125.7 | 276.6 2.0 16471 .
Feb. 193.0 | 191.4 | 202.1 | 190.5 | 191.9 Avprit 464.1 | 453.9 | 165.5 | 225.6 1952 259.6 77.5 | 378.1 57.8 | 242.4 | 354 | 1837
March | 193.2 | 191.8 | 200.6 | 191.8 | 191.4 May 838.4 | $12.7 | 125.0 | 163.2 1953 351.7 75.3 | 595.6 729 | 402.6 | 53.9 | 297.2
Gl | Bex | md |G | and | a | hee o les el el hon )| ogiomel gi s ) e
M 9. .0 | 2008 |-192.0 | 185.7 o . . . ,289. f 0 . :
Jupe | 185:2°| 1805 | 1953 | 1se1 | 1833 20dQrr. | 549.5 | 532.3 | 1402 | 1851 | |jggq May | se00 | 1ig.s =) s as 1| a5
Tuly 183.3 | 176.7 | 1925 | 185.2 | -183.3 July 446.6 | 435.2 | 103.0 | 128.8 une 575.4 | 1157 . 1. 2 ; .
177.8 | 170.9 | 186.5 | 1s0.4 | 1780 July 586.4 | 126.4 |1.013.3 69.2 4671 9.3 58.3
Aug Aug. 14908 ' 462.8 1102.0 ' 1124.0 Aug. | 603.6 | 1419 |[1.0363 | 655 | 516! 107°| 656
. 1) Tumover in actual securities, as 1956 {‘Vlay 766.0 195.5 | 1,339.2 66,6 ;215 ! 12.: g.;
') Monthly averages computed from the prices as ¢ une 783.1 201.8 | 1,367.8 93.7 6. 14. .
quoted on the four bank-return dates. — ?) 1950 effected during official Stodk Ex- July | 79755 | 2182 [1.3704 | 963 | 437 { 12.4.| 780
annual average for shares computed from the end- d:ln hours. — %) anlculateld fron; Aug, 824.1 225.0 {1,373.4 98.1 54.9 14.7 - 92.5
» — . ted average market values o
gig‘i‘"h prices. Source: Federal Statistical dl DM securities quoted on Stock 1) Qut-payments of mortgeges and intermediate credxn as well as re-
ce. Exchanges. paymcnt of savinge deponu
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V1. Public Finauces

V1. Public Finances

1. Equalisation Claims of Banks, Insuranice Companies and Building and Loan Associations %)
“(in ‘millions of DM)

1‘ - Creditors of Equalisation Claims

|
Total \ ) mg";;:{ac]:hsi?;:gs Credit Institutions, Insurance Companies, Building
A Raze Amcfunt | Bank Offices - and Loan Associations
. . 0 . |
Categories ‘Interest qu?ali- Bank. ] Land I
- . Yo sation |deutscher! Central Credit ‘ Insurance Building and
Claims | Lander . Banks | wociorn | West Institutions Companies Loan Associations,

G Berli Total T
ermany| Berlin Western| West | Western| West | Western| West

Germany| Berlin . Germany| Berlin | Germany| Berlin

A. Types of Equalisation Claims

1) Equalisation Claims under Regulations for the
Monetary Reform in the German
Federal Republic ]
a) Normal type for financial institutions?) 3 . |14.200 | 5,5031%) 2,5731%) 3021 —. | 5722 | 5,722 — — — — —
b} For the purpose of covering bonds and . . . .
similar securities issued by the . ;

appropriate institutions$) ) 4z 439 —- — — — 439 439 — - _ = _
c) Non-interest-bearing Equalisation Claims*) —_ 76 — — — — 76 76 — — _ — —
d) Normal type for Insurance Companies and : : ; ’ | !
Building and Loan Associations5) 31e 2,856 — — — — - 2,856 — - 12,7958) — 61 —
e) Special Equalisation Claims for conversion : |
costs %) 3 211 - — — — 211 129° - . 81| — 1 -
Sub-Total 1 J17esa | ss03 lasys b 302 0 — | ez0s | 636 | — | 2476 - 62 -

2) Equalisation Claims under Regulations for the :
Monetary Reform in West Berlin :
a) Normal tyve for financial institutions under
Suppl. Conv. Reg. of 20 March 19497 3 102 — -— - —_ — 102 — 102 _ — — —
b) On account of conversion of pre-capitulation
credit balances pursuant to Impl. Ree. 19

under Conv. Reg. of 4 July 1948%) 3 405 —_— = — 26 - 379 — 379 — — — —
¢) Normal type for Insurance Companies and
Building and Loan Associations®) 31z 112 C—_ { - — — 112 — — — 107 — 5
d) Special Equalisation Claims for conversion L |
costs 1) 3 1 10 | — —_ - — 10 — — — 10 - —
Sub-Total 2 629 — — — | 26 603 - 481 — 117 — 5
3) Equalisation Claims under Supplementary
Conversion Law of 21 Sep. 1953
a) On account of conversion of pre-capitulation
credit balances, Art. 33 Suppl. Conv. Law!!) 3 661%) 11 [ — - 55 36 19 — = — —
b) For Berlin old banks, under Art. 45 of I ! i
Supplementary Conversion Law!%) 3, 4% . 172') - - — — 172 — 172 . — — — —
. 1 - . . i
Sub-Total 3 Doass | om 0 - - 227 36 191 - - - =
I ’ i |
4) Annuity Equalisation Clajms?3) 312 11,517 L= — - = 1.517 — — 1,381 136 - | =
5) Equalisation Claims in respect of the settlement o '
of pre-war liabilities on documentary credits!) | 3, 3%z | 3 — - i = — 3 3 - — ‘ — — -
6) Debt Certificates bearing no interest) - s | e | = | - = - = - = - - -
Total [ ‘20.591 6,136 2.573 302 26 11,654 ' 6,405 672 | 4,257 253 62 5
B. Debtors of Equalisation Claims ;
1; {edira’l‘l)G!%vemmem”) | 8085 | 6.136 - 205 — 1.744 36 191 | 1.381 136 - -
2 ands ! . |
3aden-Wiirttemberg | 1,995 C— 386 15 — 1,594 | 1,087 — 470 - 37 -
avaria : 9 I 2,285 - 452 15 — 1,818 | 1.277 — 539 — 2 -
3remen 3 231 - 71 2 - 158 145 - 12 - 1 -
Hamburg a2 || 1030 — 198 6 - 846 369 - 476 — 1 -
Hesse 42 11,114 —_ 249 9 - 856 639 - 212 — 5 -
Lower Saxony . 1,347 — 306 11 — 1,030 755 — 270 — 5 -
;I}cl:_rthlkhéne-\[Ne.stphaha 2,985 — 646 32 — 2,307 | 1,485 - 815 - 7 -
Rhinelan -Palatinate . 535 = 139 | 4 — 392 353 — 36 — | 3 -
eswig-Holstein 435 f— 126 3 —_ 306 259 — 46 — | 1 —_
All Lands 11.977 - 2573 97%)|  — 9,307 | 6,369 — 2876 | — 62 -
3) Municipality of Berlin 3,3 629%) — - L= 26 . ;603 — 481 — \ 117 — 5
4 : : v ' \
Total | 20,691 | 6,136 | 2.573 .| . 302 ! 26 |11.654 | 6,405 672 | 4.257 ‘ 253 62 5

) The tabulation only comprises “Equalisation Claims®. It does not inclide similar claims of financial institutions, such as covering claims under the Law on Currency
Conversion Compensation for Expelled Persons and under the Law concerning Old Savings, claims for reimbursement under-Art. 32 of the Law, dated 24 Aug. 1953, on the
Implementation "of the Agreement on Gefman External Debts.of 27 February. 1953, or covering items of Berlin old banks pursuant to Art.12, paragraph 4 (2) of the Berlin
Old Banks Law of 10 Dec. 1953 in conjunction with Art. 54 of the Supplementary Conversion Law of 21 September 1953. :

The figures of the Equalisation Claims have been compiled, so far as other records were not available, on the basis of the confirmed, but in most cases provisional, Con-
version Accounts (as at 30 April 1953), or, where these were not yet availablg, on that of the tabulations which the institutions had' to submit for the purpose of calculating
the interest as_ at 30 April 1953. The above figures thus show the amounts -originally allocated. Sales, purchases and redemptions of Equalisation Claims have been disregarded.
The redemption of Equalisation Claims according to Art. 2 of the Law on the Redemption of Equalisation Claims, dated 14 June 1956, has commenced on 30 June 1956.

®) Art. 11, Conv. Law. — %) Art. 22, Conv, Law, in conjunction with Regulation 30 Conv.. Law, — %) For ‘unredeemed intérest on bonds (Art. 2, Reg. 27/Conv. Law). —
5) Art. 11, Reg. 23/Conv. Law and Art. 3, Reg. 33/Conv. Law. — %) Art. 2, Reg. 45/Conv.Law. DM 168 million redeemed in the meantime; hence remaining balance DM 43 mil-
lion. — 7) Art. I'(3b), Berlin Supplementary Conversion Regulation. — #) Paragraph 5, Impl. Reg. 19/Berlin Conv. Reg. — %) Art. 7 (2) in connection with Arts, 10 and 11 of Impl.
Reg. 3, and Art: 5 of Impl. Reg. 7; under Berlin Suppl. Conv. Reg. — 19) Art. 2 (1), Impl. Reg. '10/Berlin Suppl.'Conv. Reg. — 1) Arts. 33 to 35, Suppl. Conv. Law. — 12) Arts.
45 and 47, Suppl. Coav. Law. — %) Art. 5, Law on Supplementary Pension Payments (amoimnt according to figures of the Federal Debt Administration as at 30 June 1956.) —
1) Art. 3 (3) to (5)_and Art. 9, Law on the Internal Settlement of Pre-War Liabilities on Documentary Credits. — 1) Non-interest-bearing debt certificates of the Federal
Government concerning, money: supply -to the .Municipality of Berlin under-Mil.- Gov: -Law-No: 67:-Under -Art: 4 -of suid ‘Law.the Federal- Government receives a debt cer-
tificate of the Municipality. of Berlin for the same amount. — %) Position as-at 31 August 1956. —— V) Accérding'to fighres of the Federal' Ministty for Posts and Telecommunica-
tions. Position as at.31 August.1956. —.%) In the absence of relative reports the Equalisation Claims ofra large” humber of small insurance companies (hardly exceeding DM
1,000 in the individual case).could. not be shown. This does not however substantially affect the: total. — 1) Position according to Federal  Debt Administration as at 30 June
1956. — ) The Federal Government is the debtor for part of the:Equalisation Claims:under A 1 (a) (only for those of Bank- detitscher Lander and Postal-Savings Bank Offices) and
for all Equalisation Claims under A 3,'A 4 and A 6. — ). The¢ Bqualisation Claims have as a rule been allocated:to that I'and in’ whidy: the. institution it question has its seat.
Thus the tabulation Jargely disregards the allocation of. the. Equeliation: liability to several ; Lands.(a) in respéct ‘of -credit: institutions,. in - atcordance with Art. 10 (5) of
Reg. 2/Conv. Law and Art. 8 ofiReg. 35/Conv. Law; (b} in respect of i 2 panies, in dccotdance with Art. 10-0f Reg. 23/Conv. Iaw; '¢c) in respect of building and
loan associations, in.accordance .with -Art, 3. of Reg. 33/Cony,.Law, -~ ?*) The -allacation iof the Postal Cheque. Offices’ Equalidation Claims to' the Lands has been estimated
in accordance with,Art. 6 of Reg. 46/Conv. Law: - ). The.amount does-nat include the debt: .tertificate ‘in. favour ' of “the Fedg‘r'tl‘ Govérh ‘aymefitioned in footnote 15.
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“: VI, Public Finances

o . 2. Cash Results of the Federal Budget - - . - =
- (In millipns. of DM)

Cumulative Increase (+) or Note:
Cash Surplus (+) Decrease (—)
_ Cash Cash Surptus (+) | [ o ; ; Surplus (+)
Period- Receipts Expenditure ©oor eficit (—) . 3 X Amounts or Defcit (—)
) + 1 as from |  in'Cash in Credit | i
) ) - Deficit (—) o - credited after de-
5y beginning | Resc:urces Market 1 3 rechect duction of
of Fiscal | ) Indebtedness | of Coinage Receipts
. Year i from Coinage
Fiscal Years
ig50/31 5 - — 619 — 619 + 178 4+ 92149 - .
1951/52 : 16,322 16.757 — 435 — 435 — . 198 + .. 132%) 234 — 669
1952/53 20,734 19,696 + 1,038 + 1,038 + 1,237 + 200 | 312 + 726
1953/54 22,042 20.283 + 1,759 + 1.759 + 1,454 — 304 | 84 + 1,675
1954/55 23,566 22,374 + 1,192 + 1,192 + 1,045 — 147 35 T4 1,157
1955/56 26,729 23,823 + 2,906 + 2906 | -+ 2,501 — 405 36 .+ 2.870
1951/52 1st Qtr. 3,218 3.655 — 437 — 437 | — 204 + 187 114 — 551
2nd Qtr. 3,901 4,005 — 104 — 541 + 1 + 72 69 — 173
3rd Qtr. 4,587 4.303 + 284 — 257 + 335 + 26 8 + 276
-4th Qtr. 4.616 4.794 — 178 — 435 — 330 — 152 3 = 221
1952{53 1st Qtr. 4,670 4,532 + 138 + 138 + 237 + 99 ios + 33
2nd Qtr. 5,293 4.684 + 609 + 747 + 476 — 133 ‘98 + 511
3rd Qtr. 5,584 5.313 + 271 + 1018 + et — 210 67 + 204
4th Qtr. 5,187 5.167 + 20 + 1,038 + 462 +  s42 12 —_ 22
1953/54 1st Qtr. 5,204 5.462 — 258 — 258 | — 254 + 4 36 — 294
2nd Qtr. 5,671 4,664 + 1,007 + 749 | -+ 930 - 77 26 + 981
‘3rd Qtr. 5,679 4,810 + 869 + 1.618 + 743 — 124 12 + 857
4th Qtr. 5,488 5.347 + 141 + 1,759 4+ 34 —- 107 10 + 131
1954/55 1st Qtr. 5,375 4.908 + 467 + 487 1 4+ 434 — 33 12 + 458
2nd Qtr. 5,900 5.729 + 1711 + 638 |+ 166 —_ 5 9 + 162
. 31d Qtr. 6,313 5,678 + 635 + 1,273 || + 634 — 1 8 + 627
4th Qtr. 5,979 6,059 — 80 + 1193, — 188 — 108 6 — 86
1955/56 1st Qtr. 5,997 5.747 + 250 + 250 — m — 361 + 246
2nd Qtr. 6,720 5.895 + 825 + 1,075 | + 835 D - 10 + 81§
3rd Qtr. 7.011 6.023 + 988 + 2063 | 4+ o938 —_ + 9s0
4th Qtr, 7,001 6,158 + 843 + 2.906 + 799 — 44 | 14 + 829
1956/57 1st Qtr. 7,006 6.372 + 634 + 634 + 628 — 15 + 619
1952/53 April 1.420 1,688 — 268 — 268 —_ 5 +. 263 32 — 300
May 1,424 1.446 —_ 22 — 290 -+ 25 32 — 54-
June 1,826 1,398 + 428 + 138 + 240 — 188 41 + 387
July 1,600 1.516 + 84 + 222 + 33 — 51 47 + 37
Aug. 1.621 1.680%) — 59 + 163 — 55 4 21 — 80
Sep. 2,072 1.488 + 584 + 747 + 498 86 29 + 555,
QOct. 1,725 1.613 + 112 + 859 + 40 —_ 72 22 + 90
Nov. 1,623 1.655 - 32 + 827 — 150 — 118 19 — 51
Dec. 2.336 2,045 + 191 + 1,013 ), + 171 — 20 26 + 185
Jan. 1,843 1,761 + 82 + 1100 | + s; + 419 11 + 7n
Feb. 1.511 1,515 —_ 4 + 1,096 |+ 12 + 16 19 -_ 23
March 1,833 1.891 — 58 + 1,038 — 51 + 7 13 — 7
1953/54 -April 1,657 1,974 — 317 — 317 | — 367 -~ 'so 13 — 330
May 1,639 1.684 — 43 — 362 - 41 + 4 11 — 56
June 1,908 1.804 + 104 — 258 + 154 + 50 12 + 92
July 1.841 1.634 + 207 — 51 + 207 — | 11 + 196
Aug. 1,7277) 1.432%) + 295 + 244 + 347 + 52 9 + 286
Sep. 2,103 1.598 + 505 + 749 | + 376 — 129 + 499
Qct. 1.8337) 1.548 + 285 + 1,034 + 217 — 67 5 + 280
Nov. 1.637 1,534 + 103 + 1,137 + 49 — 53 3 + ' 100
Dec. . 2,2097) 1.728 + 481 + 1,618 + 477 —_ 4 4 + 477
Jan. 1.914 1,507 + 407 + 2,025 + 340 — 67 2 + 408
Feb. 1,477, 1.700 - 223 + 1,802 L — 229 — 6 2 — 225
March 2,0977) 2,140 — 43 + 1,759 -_ 77 — 34 6 —_ 49
1954/55 Avril 1.721 1.718 + 3 + 3 — 9 — 12 3 i 0
May 1,580 1.522% + 38 + 61 + 40 — 18 | 3 55
June 2,074 1.668 + 406 + 467 +- 403 - 3 6 + 400
July 1,900 1,938 — 38 + 429 — a1 —_ 3] 3 — 41
Aug. 1,819 2.074%) — 255 + 174 — 258 — 3 1 — 259
Sep. 2,181 1,717 + 464 + 638 + 465 + 1 | 3 + 481
Qct. 1,884 1.810 + 74 + 712 + 74 — ‘ 2 + 72
Nov. 1.837 1.671% + 166 + 878 + 165 — I 2 + 164
- Dec. 2,591 2,196 + 395 + 1,273 + 395 —_ ; 4 + 39
{:an. 2,232 1,728 + 504 + 1.777 + 484 — 20 | 2 + 502
eb. 1,696 1.750 — 54 + 1,723 — 119 — 65 1 — 55
March 2,051 2,581 — 530 + 1,193 |} — 553 — 13 2 — 532
1955/56 April 1,919 2,093 — 174 — 174 — 216 — a2 1 — 175
- May : 1.70 1,699 + 171 — 3 -~ 148 — 319 1 + 170
June 2,208 1.955 + 253 + 250 + 253 —_ i 2 + 251
July 2,147 2,008 + 139 + 389 + 139 — ; 3 + 136
Aus. 1,956 2,058 —_ 9 + 290 — 99 . — d 4 — 103
Sev, 3.617 1,832 + 785 + 1,075 + 785 —_ ; 3 + 782
Oct. 2231 1.823 + 408 + 1,483 + 408" E— 2 + 406
Nov. T 2,073 1,744% + 329 + 1,812 + <329 —_ 3 + 326
ec 2,707 2.456") + 251 + 2,063 + . 251 — 3 + 248
Tad: 2,612 1.514% o998 | 4 2k + 7528 ] — 44 4 + 794
Feb, i 1,990 1.713 + 277 43138+ 277 - 4 + 273
March. 2,399 2,631 — 232 2,908 — 332 —_ 6 — 238
1956/57 April . 2,336 2.026%) + 210 + 210 +. 251 — 6 + 204
\ay SEL 2,050 + 65 + 275 .+ 23 — s + 6
June 2,655 2.298 + 359 + 634 + 354 - 4 . 385
" July. T 2.3 2.246 + 93 + 727 + 85 - 5 + s
Aug. - 2,169, 2,351 — 182 + .. 545 — 164 s 5 - 187
1) In-payments on the Féderal ‘Government's accounts atthe Bank deutscher Lander (excluding cousterpart aéeouits snd STEG accounts) -
less receipts from the inéurring of debt other than the t5 ioned iu f 7). —-%)‘Out-payments from the Federal Govemn-
thent’s. accounts. at the Bank deutscier Linder (excluding counterpart accounts and STEG accounts) less expenditure on redemption of debt
.-other than the amount mentioned in footnote ®). — 3) The differences, to be observed since ‘April 1956, between the distige fh cash resources
and. the cash surpluses or deficits result from the channelling of the Equalisation of Burdens Levies through -the account of the Federal
Treasury - (Bundeshauptkasse). — ¢) DM 124 million out of total borrowings were not used for fmancing the cash: delicit but ‘for covering
deficits on: the counterpart accounts. — % Apart from drawing oh cash resources and: from. the increase i eredit markee indebtedness, PM 06
million were: available, for finaucing the cash deficit, from repayment of the amount meitioned in fobtnote 4). — %) Not including pay--
ment 10 the Intetfiationsl Monetary Fund and thé Imternational Bank for ‘Réconstruction . arid Developmént amounting to DM 183 million
in -August 1952, DM 18 milliori in ‘August 2953, DM 175 millidn in May ‘1954, and: DM 14 million in November 1954, < 7) Including
credits taken from the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December; and DM
35 million in March. — ®) Including DM 255 million for the repurchase of the loan taken from the E.R.P. Special Fund in the previous
year. — ®) Differences from previously published figures are due to the inclusion in cash expenditure of amounts paid for the repurchase of
bonds. -— Details may not add to totals because of rounding.
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3. The Federal Government’s Indebtedness

(In millions of DM)

VL. Public Finances

Indebtedness incurred inside. Western Germany
Liabilities in respect of Post-Currency Reform Indebtedness 2)
Equalisation Claims ')
I - — — . Total
Position Tota) - | | of which, for purposes : i | \ Fored Indebted-
at end Indebted- : | of Open Market Policy Cash ‘ ]o)relx)gn ness
of Year ness l : converted into Aads Non- f t (including
or Month inside | - — - g T i interest- | Premium ) Foreign
Western | Total ; ¢ Non- Total bvagcesk rEalsI“W i bearing | Treasury 1952 Debt)
Germany | interest- . y ban ills Treasury Bonds . Loan
. Treasury ! bearing deutscher Bonds %) ‘
1 Bills ‘ Treasury Lander | |
‘ [ ! Bonds [
1950 Dec, 7,289.8 i 6.212.7 ' —_ _— 1,077.1 578.4 498.7 _— -_— ] -— . .
1951 Dec. 8,220.2 6,880.4 | et —_ 1.339.8 - 608.2 697.8 33.8 — . .
1952 Deec. 8,866.7 ' 7.821.5 | — —_ 1,045.2 —_ 110.6 751.0 37.2 146.4 .
1953 March 9.318.8 7.830.6 | — — 1,488.2 | — 86.7 263.9 37.4 500.2 . .
June 9,324.8 | 7,832.3 -_ i - 1.492.5 —_ 69.8 885.0 37.5 500.2 . .
Sep. 9,271.6 ; 7.855.6 - ! —_— 1,416.0 | —_ 129.2 749.0 37.6 500.2 . M
Dec. 9.159.4 | 7.867.8 ! - J - 1,291.6 | _— 78.7 674.9 37.8 500.2 . .
1954 March 9.057.0 | 7.872.2 . — : - 1,184.8 — 70.8 575.8 38.0 500.2 . .
une 9.072.4 7,920.3 | - i — 1,152.1 — 71.8 542.0 38.1 500.2 N M
ep. 9.,085.5 7,938.5 !‘ —_ ! —_ 1.147.0 —_ 66.6 542.0 38.2 500.2 7.431.7 16,517.2
ec. 9.093.9 7,948.4 i —_ — 1,145.5 —_ 65.0 542.0 38.3 500.2 7.745.6 16,839.5
1955 March 9.016.0 |  7,978.6 | — — 1,037.4 - 7.4 491.5 38.3 500.2 8,004.4 17,020.4
April 8.974.9 | 7,979.0 :  — — 995.9 —_ — 457.4 38.3 500.2 . .
May 8.655.8 7.979.3 310.0 900.0 676.5 —_ — 138.0 38.3 500.2 - .
June 8,673.5 7.997.0 457.0 977.5 676.5 —_ —_ 138.0 38.3 500.2 §,071.4 16,744.9
July 8.674.0 7.997.5 348.0 1,030.6 676.5 —_ -— 138.0 38.3 500.2 - N
Aug. 8.676.5 8.000.0 370.5 | 1,028.1 676.5 —_ 138.0 [ 33.3 500.2 . .
Sep. 8,703.8 8,027.3 303.0 ; 1.022.5 676.5 — — 138.0 38.3 | 5002 8,022.2 16,726.0
Oct. 8,704.1 8,027.6 3200 | 999.2 676.55) — — 138.0 38.3 500.2 . .
Nov. 8.704.3 8,027.8 362.0 i 810.7 676.55) — — 138.0 i 38.3 500.2 - .
Dee 8,707.9 8,031.4 264.0 i 784.3 676.5 — —_ 138.0 38.3 ' 500.2 8.,078.9 16.786.8
1956 Jan, 8,664.5 8,032.0 331.0 R 938.1 632.5 — — 94.0 38.3 500.2 - N
Feb, 8,664.9 8,032.4 369.0 | 1,033.4 632.5 — — 94.0 38.3 | 500.2 . .
March 8.653.6 8.,021.1 282.0 i 1,293.6 632.5 —_ —_ 94.0 38.3 r 500.2 8.138.7 16,792.3
April 8,653.8 | 8,021.3 220.0 1.339.3 632.5 — — 94.0 38.3 500.2 . .
May 8.653.9 | 8.021.4 312.0 1,304.4 632.5 —_ — 94.0 38.3 r 500.2 N M
June 8.607.6 7.975.1 211.0 1.237.6 632.5 - —_ 94.0 38.3 500.2 8,124.6 16,732.2
July 8.607.8 7.975.3 307.0 1.167.7 632.5 | —_ i —_ 94.0 38.3 500.2 . -
Aug. 8,607.9 7.975.4 427.3 i 1.094.7 632.5 — | —_ 94.0 i 38.3 } 500.2 . .
') The figures differ from the amounts published in the »Bundesanzeiger” (Federal Government Advertiser) at quarterly intervals inasmuch as the ascertainment of the
Equalisation Claims of the Bank deutscher Linder and the Postal Savings Bank Offices as well as the Equalisation Claims established under the Supplementary
Conversion Law was based on the amounts shown in the returns of the financial institutions and not on those reported by the Federal Debt Administration.
The continual increase in the total amount is due to legal reasons and to the technicalities of conversion. — *) Not including indebtedness. towards public
authorities; also excluding the interest-free loan granted by the Bank deutscher Liinder for the Federal Government's subscription payments to the International
Monetary Fund and the International Bank for Reconstruction and Development. — 3) Including those non-interest-bearing Treasury Bonds which were passed
on to the Lands in respect of financial adjustment payments. — ¥) According to figures of the Federal Debt Administration. - 5) Excluding cash advance
granted by the Bank deutscher Linder in connection with the financing of trade with Yugoslavia (DM 10.6 million).

4.‘Indebtedness of the Lands *)

(In millions of DM)

Indebtedness ineurred inside: Western: Germany
Post-Currency Reform Indebtedness
Total
.. Total thereof )
Position Indebted- Liabilities (- — R — —— Foreign Indebted-
at end in respect : ‘ | Direct Debt ness
of Year ness ¢ Equali- Cash | Treasury T, Loans Lendings 5 (including
Month inside | of Equali s | Bills and = d by Credi ) Forei
or Mon Western sation Total ) Advances | ®illsan Credit , am y Credit oreign
G Claims by Land l non-interest- Certifi- i interest- Institutions Debt)
ermany beari beari ide th
P Central earing cates earing outside the
Banks 3) ’ Treasury D) [ Treasury Central
| Bonds J I Bonds Banking
| ' System
1950 Deec. 12,754.4 12,144.1 610.3 1611 3 263.0 ’ 50.0 | _— 121.2 - .
1951 Dec. 13,095.1 12,318.0 7771 168.0 i 182.7 163.6 i 15.0 | 212.8 . .
1952 Dec. 13.404.1 12.347.3 1,056.8 50.3 - 168.7 162.0 ‘ 235.1 380.7 . .
1953 March 13.423.9 12,333.4 1.090.5 1.3 196.4 166.7 | 312.8 343.5 . .
June 13.820.4 12,506.1 1,314.3 3.6 168.6 182.0 | 464.1 421.0 . .
Sep. 13.,850.2 12,510.3 1,339.9 5.4 156.2 172.2 | 524.6 401.5 . -
Dec. 13.967.8 12,539.0 1.428.8 41.6° 152.6 147.6 | 568.0 429.0 . .
1954 March 14.308.5 12,522.1 1,786.4 0.1 144.2 2333 | 822.6 491.2 . .
June 14,319.8 12.472.0 1,847.8 — 154.6 190.5 ! 877.4 525.3 v .
Sep. 14.263.0 12,495.6 1,767.4 1.3 148.2 201.3 i 870.3 441.3 183.9 14,446.9
Dec. 14.238.1 12,479.0 1.759.1 60.8 106.0 193.5 869.1 414.7 178.8 14,416.9
1955 March 14,311.8 12.465.1 1,846.7 29.0 108.7 227.9 857.2 497.8 178.0 14,489.8
Avpril 14,315.7 12,465.1 1.850.6 11.0 106.2 208.6 856.0 542,7 . .
May 14.424.1 12,465.1 1,959.0 22.6 141.4 201.1 856.0 611.8 . .
June 14.318.8 12.430.3 1.888.5 14.0 142.4 182.7 856.0 567.1 178.1 14,496.9
Tuly 14.368.0 12,430.3 1.937.7 7.0 141.2 194.8 856.0 591.4 R .
Aug. 14,573.6 12.,430.3 2,143.3 89.9 160.2 1873 ! 987.0 593.6 . . .
Sep. 14.526.3 12.,450.3 2.076.0 80.6 | 160:1 169.4 i 987.0 556.2 177 .4 14,703.7
Qct. 14,538.5 12,450.3 2,087.2 82.8 166.1 159.9 986.4 569.3 . .
Nov 14.589.6 12.450.3 2.139.3 163.2 151.1 146.9 986.4 569.0 . .
Dec. 14,626.1 12.445.1 2.181.0 205.8 180.1 1411 | 987.4 543.6 179.2 14,805.3
1956 Jan. 14,518.3 12,445.1 2,073.2 21.7 330.1 1292 | 9502 529.0 . .
Feb. 14.597.7 12,445.1 2,152.6 | 86.0 335.9 124.9 : 949.2 [ 533.6 . .
March 14,561.4 12,472.5 2,088.9 | — 325.9 136.2 © 949.2 ! 539.5 192.1 14,753.5
April 14.607.8 12,472.5 2,135.3 14.2 323.8 146.5 | 9480 ’ 564.7 . .
May 14.716.9 12,472.5 2,244.4 | 36.2 380.7 149.4 939.7 600.2 .
June 14.589.4 12,425.7 2.163.7 . 11.3 380.7 1230 928.7 582.4 e s
Tuly 14.616,5 12,4256 |- 2,109 ' . 120 3885 - |1 2120000 |° 9387 604.1 . i
Aug. o 12,4257 U 1303 388.4 117.4 928.7 |- . .
*) Including "West Berlin. — 1) Changes in the sum total are partly due to legal reasons and the technicalities of conversion and partly to redemption. —
*) As far as statistically ascertained. Not including indebtedness towards other public authorities, — %) Including Berlin Central Bank. — 4 Including Berlin
debt certificates. — %) Excluding debts of the Land of West Berlin, settlement of which has been deferred (according to Art. 5, para. 5 of the London Debt
Agreements).
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V1. Public Finances

wlE

5. Tax Revenue of Federal Government, Lands

Western Germany
(In millions

Federal Revenue Revenue of the Lands B Individual Taxes
Total Tax e ‘ P !
Revenue Pedera Lands’ Income Taxes
Period of Federal Federal Share in Share in %:l;:: Berlin Property
overnment| Total Taxes 1) Tacome Total Income of the \ Wages | Assessed Corpo- Capital | Emergency Tpax
and Lands Tax Tax Lands | Total Tagx Income ration. Yield Levy
Yield?) Yield 1 ] Tax Tak Tax
1959 16,104.2 9,593.7 9.593.7 — 6.510.5 $.374.7 1,135.8 5.374.7 , 1.800.5 2.087.4 1.449.0 31.8 358.1 129.0
1951 21.670.4 14,616.4 13,015.7 | 1,600.7 7.053.9 5.855.2 1.198.7 7.455.9 2,796.5 2.302.2 2,272.6 84.0 579.4 142.4
1952 26,999.3 18,737.4 15,112.6 3,624.8 8,261.8 6.850.2 1.411.6 10.475.0 3.658.1 3.925.4 2,780.3 111.2 767.1 177.6
1953 29,556.3 20,444.0 16,007.5 4.436.5 9.112.3 7.316.3 1.796.0 11.752.8 - 3.,740.% | 4.870.4 2.990.% 151.8 975.7 405.4
1954 30,792.0 21,297.0 16,815.8 4.481.2 9.495.0 7.311.5 2.,183.5 11,792.7 3.874.5 4.587.9 3,070.6 259.7 1,082.0 620.1
1955 34,175.1 23,795.8 19,580.3 4.215.5 10.379.3 7,990.4 2,388, 12.205.9 4,402.1 4,351.7 3.110.9 341.3 1.268.4 534.3
1953 1st Qtr 7.255.8 5.014.9 3,920.4 1.094.5 2,240.9 1,863.9 377.0 2.958.4 947.6 1.206.4 780.8 23.6 227.1 43.5
2nd Qtr. 7,152.5 4,919.1 3,785.9 1.133.2 2,233.4 1.848.8 384.6 2,982.0 906.1 1.309.7 732.4 33.8 246.1 52.0
3rd Qtr. 7.527.6 5,268.5 4,141.0 1.127.5 2.259.1 1,839.3 419.8 2,966.8 925.9 1.266.9 718.5 55.5 252.5 65.4
4th Qtr. 7.620.4 5,241.5 4,160.2 1.081.3 2,378.9 1,764.3 614.6 2,845.6 960.7 1.087.5 758.5 338.9 250.1 244 .4
1954 1st Qtr 7.349.3 5,042.2 3,990.8 1.051.4 2.307.1 1,715.7 591.4 2,767.1 914.2 1.062.4 762.7 27.9 257.5 210.0
2nd Qtr. 7.226.8 5,021.2 3,986.6 1.034.6 2,205.6 1.688.0 517.6 2.,722.6 833.6 1.127.0 695.3 66.7 266.7 138.1
3rd Qtr. 7.854.3 5,452.4 4,288.9 1.163.5 2,401.9 1,898.1 503.8 3,061.6 1,013.6 1,201.4 741.2 105.5 270.5 116.3
ath Qtr. 8.361.6 5.781.2 4,549.5 1.231.7 2.580.4 2,009.7 570.7 3,241.4 1,113.2 1.197.2 871.4 59.7 287.3 155.8
1955 1st Qrr §.221.5 5,722.9 4.,527.1 1,195.8 2,498.6 1,951.1 ‘5475 3.146.9 1.043.0 1,226.3 §03.0 74.7 311.5 112.7
2nd Qtr. 8,061.1 5,576.5 4,605.3 971.2 2,484.6 1.942.3 542.3 2.913.5 985.4 1.148.1 707.0 73.0 300.1 99.7
3rd Qtr. 8,660.0 6,015.0 5.002.6 1.212.4 2.645.0 2,024.7 620.3 3,037.1 1.137.5 1.006.1 750.0 143.5 316.6 128.9
4th QH 9.232.5 6,481.4 5.445.3 1.036.1 2,751.1 2,072.3 678.8 3,108.4 1.236.1 971.2 850.8 50.1 340.2 193.0
1956 1st Qtr 9.269.7 6,364.0 §.262.6 1.101.4 2.905.7 2,202.9 702.8 ! 3.304.3 1.285.3 1.047.2 889.5 82.3 352.9 191.9
. 2nd Qtr. 9,111.3 6,212.9 5,101.9 1,111.0 2.898.4 2.222.1 676.3 i 3,333.1 1.211.6 1.152.3 822.7 146.5 346.0 159.5
|
1955 Jan, 2,815.5 2,083.7 1.746.2 337.5 731.8 550.6 181.2 ! 888.1 4538 255.6 142.2 36.4 20.7 22.4
: Feb. 2,111.6 1,511.2 1.273.1 238.1 600.4 388.6 211.8 626.7 317.5 188.2 105.3 15.7 68.3 76.9
March 3,294.4 2,128.0 1.507.8 620.2 1,166.4 1.012.0 154.4 1,632.2 271.6 7828 555.5 22.5 162.5 13.3
April 2.314.1 1,720.1 1,503.6 216.5 594.0 433.0 161.0 649.5 300.1 237.1 94.1 18.2 74.2 13.9
May 2.289.3 1,660.7 1,455.1 205.6 628.6 411.2 217.4 616.8 344.2 180.6 70.8 21.2 66.7 75.1
June 3.457.6 2,195.7 1.646.6 $49.1 1,261.9 1.098.1 163.8 1.647.2 341.1 730.3 542.1 33.6 159.1 10.7
July 2,556.4 1,890.8 1,647.4 243.4 665 & 486.9 178.7 730.3 384.7 174.1 89.5 82.0 73.3 14.2
Ausg. 2.504.5 1.836.4 1,631.4 205.0 668.1 409.9 258.2 614.9 375.9 127.3 62.7 49.0 70.1 92.0
Sep. 3.599.1 2,287.7 1.723.7 | 564.0 1.311.4 1,127.8 183.6 1,691.8 377.0 704.6 597.7 12.5 172.7 227
Qet. 3.998.5 2,055.6 1.843.4 212.2 614.6 414.5 190.1 636.7 414.9 128.6 71.0 22.2 4.4 27.3
Nov. 2,670.2 1.916.7 1,730.3 186.4 647.1 372.7 274.4 559.1 391.3 103.3 58.3 9.2 67.4 116.7
Dec. 2.563.8 2,509.1 1.871.6 837.5 1.489.4 1.275.0 214 4 1,912.5 429.9 742.3 721.% 18.8 198.4 48.9
lé56 Jan. 3.165.2 2,350.6 2.055.9 294.7 804.6 589.5 215.1 884.2 547.7 169.1 129.4 38.0 97.1 39.5
Feb, 2.415.1 1,732.3 1.529.6 2007 681.8 4054 277.4 608.1 395.5 114.6 71.5 26.5 70.9 112.9
March | 3.699.4 | 228117} 1.677.1 €04.0 | 14183 | 1,208.0 210.3 1.812.0 3421 763.5 638.6 17.8 184.9 39.5
April 2.554.5 1.905.2 1.679.7 22585 649.3 451.0 198.3 676.5 372.7 172.1 85.2 46.5 73.6 22.0
May .2,553.3 1 1.812.2 1.583.8 228.4 741.1 456.9 284.2 685.3 413.7 165.7 78.5 27.4 73.5 113.6
June 4.003.5 2.495.5 1.838.4 657.1 1.508.0 1.314.2 193.8 1,971.3 425.2 814.6 659.0 72.6 198.9 23.8
July®) 2.932.0 2.142.9 I‘ 1.859.5 283.4 789.1 566.8 2i2.3 i . 472.3 210.5 97.4 . 87.5 32.0
Aug.) 2,746.0 1.946.0 1.701.0 245.0 800.0 490.0 310.0 | e 450.7 161‘67 82.4 78.0 .
1y Excluding receipts from Transport Tax lent to Federal Railways. — *) Calculated on the quotas fixed by law for the individual fiscal years; 1951/52: 27 p.c.; 1952/53: 37 p.c.;
Immediate Assistance Levy and Immediate Assistance Special Levy, excluding West Berlin, — %) Up to and including August 1952: Receipts from conversion land dharges,

6. Circulation of Interest-bearing Treasury Bonds and Public Loans in Western Germany *)
(In. millions of DM)

d Local German German Federal Postal | Equalisation
Position -Federal Government Lands Authorities Federal Railways Administration. of Burdens
— - —]—- J— —, e | —- - J— F d
.2t End of o Interest- Interest- Interest- . o Total
Year or Premium bearing i . bearing : bearing |
Mgnth Tﬁeas;ry Loans Treasury ‘ Loans Loans Treasury - Loans Treasury Loans Loans
onds Bonds | Bonds Bonds !

1950 Deec. —_ —_ — ‘ — — 7% 500.4 60.0 ! — — 637.5

1951 Dec. 33.8 -— 150 — — 100.1 451.5 60.0 — — 660.4

1952 Dec. 37.2 146.0 5) 229.3 5.8 — 114.8 165.4 60.0 — i — 758.5

1953 March 37.4 500.2 240.3 72.3 — 117.8 1654 60.7 — — 1,193.4
une 37.5 500.2 239.1 225.0 - 114.7 239.9 60.0 - — 1.416.4
ep. 37.6 500.2 241.6 283.0 20.0 119.5 311.1 60.0 — —_ 1.573.0
Dec. 37.8 500.2 2§5.0 313.0 20.4 104.7 402.4 60.0 —_ — 1.693.5

1954 March 33,0 500.2 2%6.6 566.0 26.4 85.9:. 402.4 60.0 — 200.0 2.135.5
une 38.1 500.2 255.4 622.0 70.2 90.1 §28.3 60.0 — 200.0 2,364.3
ep. 38.2 500.2 2513 619.0 70.2 95.8 552.4 60.0 i —_ 200.0 2.387.1
Dec. 38.3 500.2 250.1 619.0 70.2 97.2 552.4 60.0 —_ 200.0 2,387.2

1955 March 3.3 £00.2 28.2 619.0 70.2 133.7 552.4 60.0 - 200.0 2,412.1
une 38.3 500.2 237.0 619.0 70.2 139.5 552.4 60.0 — 200.0 2,416.7
ep. 38.3 500.2 237.0 750.0 70.2 139.9 552.4 60.0 125.0 450.0 2.923.0
Dec, 38.3 500.2 237.4 750,0 70.2 154.9 552.4 60.0 125.0 450.0 2.938.4
an. 8.3 '500.2 50.2 1900.0 70.2 175.9 552.4 60.0 125.0 450.0 2,922.2

1956 {;e'l‘, 38.3 5%8_2 3 900.0 70.2 177.8 552.4 60.0. 125.0 450.0 2.923.1
March 38.3 500.2 49.2 900.0 70.2 179.5 552.4 60.0 125.0 450.0 2,924.9

i . 2 48.0 900.0 70.2 180.8 552.4 60.0 125.0 450.0 2.924.9

Q&r;l 363 ;ggz 480 891.7 70.2 1821 552.4 60.0 125.0 450.0 2.917.9
June 38.3 500.2 41.0 881.7 70.2 183.3 552.4 60.0: 125.0 450.0 2,908.1
ul 8.3 500.2 47.0 881.7 70.2 183.3 5574 51.4 125.0 450.0 2.899.5
I‘.u;. HEE 500.2 7o | 8817 70.2 183.2 552.4 51.4 115.0 450.0 2,899.4

*) Including West Betlin figures. — Differences from the figures shown inTableV,1, “Offerings, Placings, Redemp and Cireul of Fixed-i -beating Securi-

ties and Shares” are due to the fact that in that tabulation the Federal Railways 1949 Loan is shown at the full amount issued, namely DM 500.4 million,

whi:}e1 i!fl ltlhe ubow_/lg !:l:bl‘e”the loat:) hEs _bee;d entered after deduction of the amounts temporarily converted into Special Treasury Bonds. which latter are shown

in the following Table Yl 7. .— Estimated. .

86



and Equalisation. of Burdens Fund -

and West Berlin
of DM)

V1. Public Finances

Individual Taxes Revenue of Equalisation of Burdens Fund
i M Excise and Customs Duties g ‘ Levyon | Levyon .
Tumover otor thereof Property | Mortgage | Profits Period
Tax?) Vehicle P - Total Levy*) Profits from
Tax | Total Customs [ Tobacco ' Coffee ‘ Sugar Beer . [From Spirits| - Mineral o) Credits
Duties Tax Tax Tax | Tax Monopoly | "Oils Tax
4,745.8 349.4 4,606.9 617.3 | 2.159.8 340.1 383.2 348.6 496.3 72.7 . . . — 1950
6.820.6 409.5 5,564.7 828.5 2,404.1 431.7 425.2 276.1 537.5 462.5. . 1,623.5 - -— 1951
8.380.6 469.8 5,939.8 1,054.4 2.334.0 535.3 379.6 331.2 528.9 589.9 1,807.9 1.374.6 431.9 1.4 1952
8.865.3 530.7 6.290.7 1,271.8 2,326.2 513.5 350.1 362.1 542.8 733.8 2.010.1 1,488.4 452.8 68.9 1953
9.593.0 598.6 6,362.5 1,486.1 2.303.9 301.5 374.7 3865.0 554.2 780.9 2,188.3 1,598.3 535.4 54.6 1954
11,117.7 728.1 7,410.7 1.792.5 2,559.7 345.3 378.2 440.5 577.7 1.135.9 2,401.0 1.699.5 615.0 86.5 1955
2.146.3 137.3 1,590.2 308.3 590.2 148.7 71.5 71.5 161.8 177.6. 435.4 . 357.8 98.8 28.8 1953 1st Qtr.
2.121.4 132.5 1,465.2 287.5 539.6 153.3 76.8 80.7 117.6 164.1 491.8 363.2 110.3 18.3 T 2and Qtr.
2,245.1 128.0 1.614.3 303.6 623.2 119.3 114,5 107.8 106.1 194.2 477.5 362.8 102.0 12.7 3rd Qtr
2.352.4 133.0 1,621.1 372.4 573.2 92.2 87.4 102.1 157.4 197.9 555.4 404.6 141.8 9.0 4th Qtr,
2.258.6 149.5 1.525.9 355.7 545.2 75.8 830 82.6 170.2 159.9 512.6 387.5 118.8 6.3 ‘1’954 1st Qtr
I 2,301.4 151.4 1,468.3 338.5 555.8 72.7 76.7 87.8 1249 175.0 545.2 400,5 130.8 13.9 2nd Qtr.
2.436.9 145.5 1,642.3 382.0 590.9 72.1 110.5 109.2 116.1 219.8 499.8 355.4 127.8 16.6 3rd Qtr.
2,596.1 152.1 1.726.0 409.9 612.1 80.9 104.5 106.4 143.0 226.1 630.7 454.8 158.0 17.9 4th Qtr.
2,624.7 165.7 1,637.7 420.8 587.2 78.9 87.7 92.4 131.6 189.1 557.1 398.3 140.4 18.4 1955' Is‘t Qtr
2.643.5 186.9 1,712.7 440.9 608.0 82.4 80.9 96.6 13955 220.2 523.6 346.2 152.2 25.2 2nd Qtr.
2,807.1 184.9 1.937.4 439.5 671.9 87.7 109.1 127.2 124.8 335.5 509.3 357.6 124.2 27.5 3rd Qtr.
3.042.5 190.6 2,123.0 491.3 692.6 96.4 100.4 124.3 181.8 391.1 811.0 597.4 198.2 15.3 4th Qtr
3,003.9 203.6 1.958.9 477.7 652.0 101.1 89.6 106.7 164.9 309.1 809.1 556.0 221.7 314 | 1956 1st Qtr
2.908.9 220.2 1.894.5 465.2 665.2 95.3 45.5 105.9 171.9 313.9 593.7 416.4 148.7 28.7 2nd Qtr,
1,099.9 62.3 586.2 146.3 215.0 249 31.9 29.3 48.8 73.5 141.9 48.6 73.6 19.7 1955 Jan.
764.8 43.9 464.8 126.8 176.9 24.0 28,3 36.9 41.2 18.0 328.5 303.1 25,8 — 0.4 Feb.
760.0 59.5 586.7 147.7 195.3 30.0 27.5 26.2 41.6 97.6 ‘ 86.7 46.7 40.9 — 0.9 March
915.8 62.7 528.6 147.7 187.6 27.0 24.9 29.6 42.6 54.3 100.6 33.6 47.1 19.9 Avpril
851.7 57.3 554.8 134.1 203.0 26.9 28.1 32.4 44.1 73.1 355.5 284.0 68.6 2.9 May
875.9 66.9 629.3 159.0 217.5 28.5 28.0 34.6 52.8 92.8 67.4 28.7 364 2.3 June
960.1 64.3 629.1 153.1 224.8 29.6 271 38.0 39.3 103.7 100.9 24.6 .55.4 20.9 July
922.3 59.0 658.3 144.1 229.5 28.9 42.1 42.6 40.9 116.6 338.2 298.9 '36.6 2.7 Aug.
924.7 61.7 650.0 142.3 217.6 29.2 39.9 46.6 44.6 115.3 70.3 34.1 32.3 3.9 Sep.
1.060.7 59.9 732.1 167.6 240.5 31.4 8.0 47.8 46.6 144.3 143.3 50.8 70.2 22.3 Qct.
1.006.2 59.8 677.8 161.6 221.3 30.6 1.9° 40.6 52.7 124.7 447.6 397.4 47.3 2.9 ov,
975.6 71,0 713.1 162.0 230.7 34.4 7 30.5 35.8 82.5 122.1 220.1 149.3 80.8 — 9.9 Dec,
1.271.4 75.3 699.8 178.7 229.2 31:1 35.1 33.2 52.7 118.7 253.2 106.4 121.5 25.3 1956 Jan.
883.6 54.7 598.7 139.7 197.3 32.8 26.9 41.2 52.9 89.5 405.7 ! 366.7 36.9 2.1 eb.
848.9 73.6 660.4 159.3 | 225.5 37.2 2716 32.3 i 59.3 100.9 150.2 82.9 63.3 4.0 March
1.021.8 78.4 594.6 157.8 212.9 29.3 20.6 28.6 54.1 82.3 164.7 52.6 87.9 24.2 April
920.6 68.2 613.5 138.1 212.9 33.0 r 150 42.0 54.0 109.0 360.1 325.7 - 31.9 2.5 May
966.4 73.5 686.4 168.7 239.3 33.0 9.9 35.3 63.7 122.6 69.0 38.1 28.9. 2.0 June
1,070.7 72.8 721.0 182.0 256.0 33.0 14,0 45.0° 49.0 ¢ 132.0 N - July®
985.2 e 656.C 155.0 220.0 | 34.0 16.0 | 42.0 49.0 130.0 .. i e e . Aug.®)
1953/54 and 1954/55: 38 p.c.;. 1955/56 and 1956/57: 33Ys p.c. — %) Including Turnover Equalisation Tax on Imports. — *) Up to and including August 1952: General

excluding West Berlin, — %) According to the results of provisional returns.

— Details may not add to totals because of rounding.

7. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in Western Germany
~(In millions of DM) -

Federal Government E . . : . dGer;n;n o
_ s ederal Posta
Non-interest-bearing Treasury Bills ; Lands [German Federal Railways | Adminis- . thereof:
Position ___Treasury Bonds ~faieat ——— [ ] tration from '
at End of i thereof: i thereof: N i . Non-interest- . Total C i
i ) on- Non- ; . onversion
Year or 1 Erom.Con- from. Con- interest- \ interest- bearing inl:lec:':st- 1y of Equali-
Month Total - | Version of Total version of _besring | Tre?sury bearin Treasury | Treasury beari sation
I Equali- Equali- Treasury ills Treasug Bonds, Bills | Tcarmg Claims
[ sation sation " Bonds i Bondsry Special | rBeas:ry
Claimg - i Claims ! Series 5" onds
1950 Dec. — — 498.7 2.8 250.2 147.1 —_ ‘ 571.5 —_ 1.470.3 —
1951 Dec. 697.4 — 608.2 — i49 1323 155.6 489 . | 421 — 2.330.4 —
1952 Dec. 751.0 - 110.6 — 102.4 66.3 265.4 335.0 ! 5283 150.0 2,309.0 —
1953 March 863.9 - 86.7 - 129.2 67.2 29f.7 335.0 424.7 150.0 2.354.5 —_—
une 885.0 end 69.8 -_ » 133.9 35.7 405.4 260.5 387.5 199.9 1 0.376.7 o —
Sep, 749.0 - 129.2 — 128.4 37.9 438.4 189.3 424.4 236.6 2.333.0 —
Dae, 674.9 — 78.7 -— 1283 24.3 490.0 150.0 519.6 295.8 2.361.4 -
1954 March 575v‘8 —_ 70.8 —_ 120.4 23.3 527.2 150.0 426.9 316.3 2,211.2 s
une 542.0 — 71.8 = 134.7 19.9 518.6 24.1. 418.0 381.1 1102 .
Sep. 543,0 — 66.6 — 131.3 16.9 493.5 - 512.1 381.1 . 2.14335 —
Dec. 542.0’ —_ 65.0 —_— 89.2 16.8 519.4 —_ 551.8 381.1 2.165.2 —_
1955 March 491.5 — 7.4 — 93.6 15.1 458.7 — 559.7 451.1 2:077.1% PRI
June .. | 1,115.5 977.5 457.0 457.0 129.9 12,5 470.3 _ 346.4 457.7 v 2.989.3 1,434.5
Sev. 1,160.5 1,022.5 303.0 303.0 149.5 10.6 413, —_ 396.1 404.7 »:2.837.4 1,325.5
Dec. 922.3 784.3 264.0 264.0 149.5 30.6 3520 —_ 472.1 405.3 12,5959 1,048.3
1956 Jan. 1.032.1 938.1 331.0 331.0 289.5 30.6’ 356.8 —_ 460.4 478.6 2,979.0 1.269.1,
eb. 1.127.4 1,033.4 369.0 369.0 309.4 26.5 364.3 —_ 456.9 462.5 +3,316.0 1 '1,402.4°
Mardy 1.387.6 | 1.293.6 282.0° |  282.0 319.4 T6.5 1924, — 431.4 4525 | -3,071.8 1.575.6
April 1.433.3 1.339.3: 220.0; 220.0 -317.3 $ 6.5 199.3 ! —_ 1 464.8 450.6 %,091.8 1.559.3
May 1.398.4 1.304.4 312.0 312.0 374.3 6.5 194.1 _— . 439.0 461.1 3,185.4 1.616.4
Jun_e;: 1.331,6 1,237.6. 211.0 211.0 13743 6.4 197.1 —_— . 4320 485.9 3.038.3 1,448.6
o [N . ) | .
July © 1.261.7 1,167.7 307.0 307.0 3822 | 6.3 201.6 — 467.7 475.2 w1017 1,474.7
Aug. - 1.188.7.° 1.094.7 427.3 427.3 -382.1 ¢ 6.3 208.0 -_ 468.5 487.0 "3.167.9 1,522.0
_ 1) Difference due to rounding, . ‘ : I e ERSY ¢
- L. .o tRCnE vy mgs o i « = i : y




VII. Foreign Trade and Payments

VIL Foreign Trade
1. Foreign Trade Balance of the German Federal Republic ¥):

(In millions

!
1950 ., 1951 [ 1952 ‘ 1953 I 1954 i 1955 1956
Countries : - -
Total May f June July ‘ August
: q ; ‘ ‘
. | ; .
All Countries Imports 11,373.9 14,725.5 | 16,2029 16,010.4 ' 19,337.1 24,472.4 2,234.1 2,431.1 2,405.0 2,328.7
Exports 3,362.2 14,576.8 |  16,908.8 18,5256 | 22,035.2 25,716.8 2,495.3 ©  2,760.5 2,581.4 2,449.1
Balance | —3,011.7 — 148.7 ' + 705.9 | + 2,515.2 | - 2,698.1 + 1,244.4 + 261.2 + 329.4  + 176.4 + 1204
I E.P.U Area?) Imports 7,868.4 3,871.9 10,150.4 10,616.5 12,297.9 15,490.3 1,322.3 1,433.3 | 1,454.4 | 1,400.3
Exports 6,316.0 | 10,627.3 12,186.5 13,240.7 15,775.8 18,531.8 1,767.8 '  1,955.7 1,818.3 1,737.0
of which: Balance | —1,552.4 & + 1,755.4 { + 20361 | +2,624.2 | +3,477.9 | +3,0415 | + 4455 + 5224 | + 3639 | + 3367
A. Continental Imports 5,753.0 6,055.1 7,400,7 7,651.5 8,853.7 11,391.0 952.4 1,049.7 - 1,036.7 ! 1,000.8
E.P.U. Countries Exports 5,396.4 8,297.5 | 9,840.0 10,792.7 12,917.8 14,986.4 1,408.8 1,576.2 1,443.9 1,403.2
of which: Balance | — 356.6 ° + 2,242.4 |+ 24393 | +3,141.2 | + 40641 | +3.595.4 | + 456.4 + 5265 + 407.2 ! + 4024
Belgium-Luxemburg 2) Imports 503.4 - 764.3 | 1,155.6 1,036.1 1,028.4 1,530.9 121.6 140.1 127.4 i 114.7
Exports 691.2 !  1,020.6 | 1,250.1 1,364.0 1,665.9 1,821.1 173.0 211.7 | 171.9 178.6
Balance | + 187.8 @ + 2563 + 945 | + 3279 |+ 6375 | + 2902 | + 514 + 716 | + 445 |+ 639
Denmark Imports 490.7 426.2 ; 480.9 436.8 498.9 723.0 64.1 70.2 | 59.5 | 63.2
Exports 353.4 | 535.0 630.3 760.5 923.0 887.3 83.0 833 | 74.7 l 76.0
Balance | — 137.3 { + 108.8 : -+ 1494 | + 3237 | + 4241 |+ 1643 |+ 189 | + 131 | + 152 | + 128
. i : ;
France?) including Saar Imports 1,260.3 1,079.4 1,257.9 1,461.0 1,808.1 2,546.4 186.7 | 191.0 202.3 178.2
Exports 804.7 .  1,300.6 | 1,438.3 1,470.1 1,649.6 2,037.1 213.0 ; 247.8 232.0 | 214.5
Balance | — 455.6 + 221.2 | + 1804 | + 9.1 | — 1585 | — 509.3 + 263 +  56.8 1 + 297 ’ + 363
thereof: : i ;
Saar Imports | ( 181.2) i{ 185.4) :( 323.0) |( 401.4) |( 523.8) |( 673.4) |( 53.0) | ( 56.8) { ( 57.8) f( 56.5)
Exports | ( 152.8) '( 237.4) ( 231.6) | ( 238.27 |( 259.4) |( 362.9) |( 36.6) | ( 44.3) © ( 44.2) i( 42.6)
Balance |(— 28.4) :{+ 52.0) (— 91.4) {{— 163.2) | (— 264.4) |[(— 310.5) |{— 16.4) | (— 12.5) ! (— 13.6) j(— 13.9)
i : i |
Greece Imports 58.3 78.2 | 121.5 136.9 150.2 189.4 15.9 183 ' 15.6 | 17.1
Exports 135.6 139.1 | 156.5 155.5 239.9 251.2 23.3 | 36.6 | 22.8 | 30.0 |
Balance | + -773 <+ 609 ‘ + 350 +  18.8 + - 89.7 + 1.8 + 7.4 + 18.3 | + 7.2 + 1209 !
Ttaly®) Imports 507.4 549.0 643.2 743.9 843.1 1,043.5 83.3 101.6 t 104.4 | 125.3
Exports 494.0 ! 673.3 ! 933.7 1,240.9 1,341.0 1,434.5 133.3 143.7 133.7 126.9
Balance — '13.4 + 1243 + 290.5 +  497.0 + 7.9 4+ 3910 + 500 + 421 | + 293 + 1.6
Netherlands®) Imports 1,256.7 1,030.1 | 1,181.2 1.275.4 | 1.569.1 1,872.3 162.4 195.0 ! 179.5 169.8
Exports 1,168.7 1,463.9 | 1,356.5 1,670.1 | 2,076.1 2,443.7 228.4 262.2 | 240.7 238.8
Balance | — 88.0 ~ + 433.8 | + 1753 |+ 3947 + s507.0 | + 5714 + 660 i + 67.2 +  61.2 + 690
Norway Imports 217.4 245.3 | 278.2 247 .4 313.1 347.7 48.6 | 30.9 ! 32.4 26.4
Exports 119.1 | 246.5 | 396.0 572.6 636.2 598.5 72.6 | 69.7 ° 84.7 68.2
Balance | —  98.3 + 1.2 + 117.8 + 3252 + 3231 + 250.8 + 240 ‘ + 388 : + 523 + 418
¢ i i .
Austria Imports 178.3 - 237.1 - 369.3 407.3 565.3 696.9 63.9 68.1 67.4 66.9 |
Exports 311.6 499.7 ! 627.4 667.9 1,034.2 1,359.1 110.2 | 118.7 ! 119.1 108.2
Balance | + 133.3 + 2626 ' + 2581 + 2606 | + 468.9 +  662.2 + 463 . + 506 . + 517 |+ 413
Portugal £) Imports 74.6 112.1 130.9 | 183.6 178.5 208.5 14.8 | 16.5 18.4 ! 19.3
Exports 57.7 106.6 152.1 | 208.6 294.3 335.8 32.8 38.5 32.1 34.1
Balance | — 169 | — 5.5 + at2 {4+ 250 | + 1158 |+ 1273 | + 180 + 1207) + 137+ 148
Sweden Imports 637.0 803.4 926.6 810.8 903.6 1,103.4 91.2 119.3 131.3 122.8
Exports 531.2 973.8 1,239.1 1,172.8 1,475.6 1,779.3 158.8 164.1 134.3 154.1
Balance | —— 105.8 -+ 170.4 | + 3125 + 3620 | + 57200 | + 6759 |+ 676 | + 448 + 30 |+ 313
] . |
Switzerland Imports 350.3 378.3 462.3 584.9 694.2 846.3 70.2 75.3 81.0 74.1 |
Exports 492.3 898.9 1,089.3 1,082.3 1,250.7 1,525.5 147.2 | 156.2 155.6 153.2
Balance | + 1420 + 5206 | + 6270 | + 497.4 i +  556.5 + 6792 | + 770 + so9 + 746 |+ 79
Turkey Imports 218.6 351.7 ,’ 393.1 327.4 | 301.2 282.7 29.7 23.4 | 17.5 23.0
Exports 236.9 439.5 570.7 | 427.4 | 331.3 513.3 33.2 43.7 42.3 20.6
Balance | +  18.3 + 87.8 4+ 1776 + 1000 @ + 301 + 2306 + 3.5 + 203 | + 248 | — 2.4
B. Sterling Countries Imports 1,846.1 ‘ 2,506.8 2,426.0 2,563.3 3,044.7 3,684.2 340.4 354.1 383.9 369.7
Exports 865.6 |  2,132.4 2,125.4 2,236.1 2,662.1 3,316.2 324.6 353.6 350.3 307.0
. Balance | — 980.5 — 3744 . — 3006 | — 3272 | — 3826 | - 368.0 | — 15.8 — 05 | — 336 | — 627
of which: | i |
United Kingdom®) Imports 980,2 ! 1,255.3 | 1,321.5 1,279.2 1,706.4 1,926.7 193.4 180.5 | 198.7 189.9
Exports 507.3 | 1,285.1 1,283.6 1,177.7 1,309.0 1,544.8 168.5 170.6 | 166.9 134.9
Balance | — 4729 |+ 298 | — 379 | — 1015 | — 3974 | — 3819 | — 249 — 99 — 318 | — 550
Other Sterling !
Member Countries®) Imports 25.3 20.1 20.8 20.9 33.6 30.0 4.3 3.8 4.8 4.1
Exports 25.2 60.3 67.1 87.0 110.2 143.4 10.4 10.8 | 10.0 9.8
Balance | — o1  + 402 | + 463 +  66.1 + 766 | + 113.4 | + 61 | + 70 , + 52 |+ 5.7
Non-member Sterling i !
Countries %) : Imports 840.6 | 1,231.4 1,083.7 1,263.2 1,304.7 1,727.5 142.7 169.8 180.4 175.7
Exports | 333.1 | 787.0 774.7 971.4 1,242.9 1,628.0 145.7 172.2 173.4 162.3
Balance | — 507.5 = — 444.4 — 309.0 | — 2918 —  61.8 — 995 + 3.0 + 24 — 70 | — 134
thereof: : !
Unien of South Africa Imports 128.6 ! 160.5 249.3 286.1 237.7 266.9 22.1 23.8 ! 21.1 24.5
Exports 83.8 | 178.2 183.2 303.7 258.7 317.0 26.1 28.6 | 28.8 23.9
Balance | — 448 |+ 177 —  66.1 + 176 + 210 | + 501 + 4.0 + 4.8 + 7.7 — 0.6
|
India Imports 104.3 120.4 124.9 166.3 152.7 268.2 20.1 14.6 12.5 15.6
Exports 73.9 213.9 227.3 277.0 374.8 589.8 57.3 64.8 76.4 71.0
Balance [ — 304 | + 935 J + 1024 i + 1107 | + 2221 | + 3216 |+ 372 | + so2 | + 639 |+ 554
¥} Including West Berlin figures. — “) Total foreign trade; imports from producer countries, exports to consumer countries. — 1) Membership of countries in currency areas or groups of

convertibility, — Source: Federal Statistical Office.

88



and Payments

by Groups of Countries, or Countries *)

‘VIL Foreign Trade and Payments

of DM)
f 1950 ! 1951 : 1952 1953 1954 1955 1956
| Counm’es T T T T e B
Total May June July L August
; A | ¢
Non-member Sterling Countries f | 1 i
(cont’d) ! i
Australia,
1 Commonwealth of Imports 268.2 354.3 199.2 275.1 350.6 411.2 36.1 52.7 69.5 i 68.2
! " Exports 114.5 | 248.2 162.8 150.6 251.4 290.3 23.2 28.7 234 26.6
1 Balance | — 153.7 } — 106.1 | —  36.4 J — 1245 | — 992 | — 1209 | — 129 — 240 | — 461 | —  41.6
; C. Other E.P.U. Countries Imports 269.3 | 310.0 323.7 | 401.7 399.5 | 415.1 29.5 29.5 33.8 29.8
| Exports 54.0 197.4 2211 | 211.9 195.9 229.2 34.4 25.9 24.1 26.8 |
Balance | — 2153 : — 1126 - — 1026 | — 189.8 | — 203.6 | — 185.9 | & 4.9 — 3.6 | — 9.7 ‘ — 3.0
. 1
Il. Agreement Countries i ! !
outside the E.P.U. Area ?)Imports 1,181.2 | 1,952.0 2,124.8 | 2,069.1 2,767.9 | 2,989.5 294.2 | 327.2 303.2 303.2
Exports 1,098.8 | 2,088.1 2,660.4 2,554.7 2,720.1 2,795.8 306.0 318.0 314.2 270.6
i Balance | — 82.4 | + 1361 | -+ 535.6 | + 485.6 | — 47.8 r — 1937 | + 118 -~ 92 |+ 110 | — 316
of which: ] ! ‘
A. “Beko-Mark” Agreement  Imports 540.2 1,054.1 I 1,261.4 |  1,362.0 1,641.7 1,682.8 140.9 163.6 178.0 167.3
Countries ©) Exports 626.8 ‘ 1,210.8 1,734.7 I 1,531.2 1,705.4 | 1,663.1 146.4 181.4 191.9 154.5
) Balance | + 36.6 + 1567 | + 473.3 + 169.2 + 637 — 197 + 5.5 +. 17.8 + 13,9 — 128
of which: i
Bulgaria Imports | 5.6 10.1 14.3 20.8 35.4 [ 17.4 3.3 3.3 6.5 i 1.5
Exports 16.5 2.9 6.2 | 11.7 17.9 20.6 2.8 4.4 1.8 . 2.9
Balance | + 109 ’ - 72 ‘ - 81 f = %1 = 175 4+ 32 |— 05 | + 11 |— 47 |+ 11
I
Finland Imports 91.1 255.4 | 314.2 ! 196.5 238.7 ‘ 363.0 16.2 32.2 41,2 42.6
Exports 71.4 | 274.2 | 397.2 | 155.9 186.6 \ 311.1 43.1 35.6 40:8 33.7
Balance | — 197 i + 188 |+ 830 ‘ 40.6 ' — 521 . — 519 | + 269 + 34 | — 04 | — 9.9
Spain?) Imports 56.4 168.2 } 2539 | 352.5 | 322.6 l 444.6 44.5 38.1 329 31.9
Exports 80.3 | 96.7 | 295.0 J 342.5 328.0 401.6 30.2 46.1 52,3 30.8
Balance | + 239 @ — 715 P + 411 ; 10.0 -+ 5.4 | —  43.0 | — 143 + 80 |+ 194 | — 1.1
|
: Hungary Imports 101.6 82.1 ’ 45.3 | 66.2 86.8 10,0 8.5 12.7 13.9
! Exports 132.0 730 68.0 98.7 1457 | 71 | 245 o159 | 77
Balance | + 304 | — 9.1 + I+ 227 + 325 + 589 ) — 2.9 + 160 |+ 3.2 | — 6.2
Egypt Imports 99.0 | 103.1 127.9 106.5 141.2 134.4 9.9 10.7 7.6 7.1
Exports 807 | 124.7 160.6 227.5 195.9 275 | 23.7 25.9 24.1 28.2
Balance | — 183 | + 216 PFo327 |+ 1210 | A 547 4+ 931 |+ 138 + 152 |+ 165 |+ a2
Brazil Imports §6.9 | 315.1 3126 400.4 | 668.2 469.9 37.3 45.5
Exports 147.4 | 470.9 646.6 ~  460.5 588.2 3060 .| 193 27,7 |
Balance | + 0.5 . 4+ 155.8 + 3340 l + 601 | — 800 | — 1639 | — 18 17.8
Paraguay Imports 4.5 14.6 5.4 8.1 5.0 8.4 0.9 2.3
Exports 6.0 10.4 5.0 | 137 13.3 102 | 02 .5 |
‘Balance | + — 42 |+ + 56 } RN I TR S O (EPR Y -8
Uruguay Imports 57.3 39,9 ’ 97.5 109.9 ‘l 79.8 11.0 12.9
Exports 59.6 lote | se7 | 928 | 1014 3.6 3.0
; Balance | — 2.3 +  s2.0 i— 408 [ — 17 + 216 4 9.9
Japan Imports 37.8 65.6 ‘ 74.5 122.0 84.6 90.7 7.9 9.1 10.4 9.6
Exports 329 | sea ’7 92.6 158.6 175.4 | 1698 |  16.4 .o {261 | 210 |
i Balance | — 4.9 | — 9.5 |+ 181 | + 366 | + 908 -+ 791 | + 8. ‘ + 79 |+ 157 [+ 114
i . |
. | .
i B. Other Agreement Countries Imports 641.0 897.9 ’ 863.4 707.1 1,126.2 | 1,306.7 153.3 : 163.6 125.2 135.9
Exports | 472.0 | 877.3 , 9357 | 1,023.5 1,014.7 | JbL1327 | 1596 | 1366 | 1223 116:1
Balance | — 169.0 | — 20.6 + 623 | 4+ 3164 | — 1115 | — 1740 | + 6.3 — 270 | — 19.8
IIl. Non-Agreement
Countries 1) Imports 2,309,0 3,901.5. 3,927.7 3,304.3 4,250.3 5,968.0 615.3 667.9 644.5 622.3
: Exports 922.6 1,830.9 2,025.1 . 2,654.1 3,405.9 4,206.4 | 405.9 469.4 4262 | 4207
Balance | —1,386.4 | — 2,070:6 | —1,902.6 | — 6502 : — 844.4 | — 1,761.6 | — 209.4 } —- 1985 | — 2183 | — 2016
of which: )
A. Dollar Countries Imports 2,158.7 3,510.6 3,640.7 2,820.1 3,586.8 5,205.4 540.0 585.3 571.7 5401
Exports 791.8 1,644:1 1,741.5 2,190.3 2,641.2 3,259.9 299.7 362.6 325.3 3262
Balance | —1,366.9 | —1,866.5 | —1,899.2 | — 629.8 | — 945.6 | — 1,945.5 | — 2403 — 2227 | — '246.4 | — ‘2139
of which: ; ! .
United States of America Imports 1,811.2 2,721.8 2,506.8 1,658.0 2,236.8 3,209.6 3229 368.8 . 361.4 318.8
(including dependencies) Exports 433.0 991.9 1,049.0 |  1,248.9 1,236.8 1,625.7 145.2 168.3 169.9; 165.0
Balance | —1.378.2 | —1,729.9 | —1,457.8 | — 4091 | — 1,000.0 | —1,583.9 | — 177.7 | 2005 | — 1915 ‘| — 153:8
Canada Imports 42.5 216.1 539.2 466.9 395.4 492.7 52.7 ‘64.3 82.5, 59.1
Exports 414 | 104.3 93.5 126.4 173.3 229.6 26.8 \ 28.1 L 32,00 319
| Balance | — 1.1 ) — 111.8 | — 445.7 | — 3405 | — 222.1 | — 263.1 | — . 25.9 ‘ —  36.2 ’ — 505 |« 2722
Other Dollar Countries Imports 305.0 572.7 594.7 695.2 954.6 1,503.1 164.4 i 152.2 ' 127.8, 162.2
Exports 317.4 547.9 599.0 815.0 1,231.1 1,404.6 127.7 166.2 | 123.4 | 129.3 |
Balance | + 124 | — 248 | + 43 | + 1198 |+ 2765 | — 98.5 | — 36.7 i + o120 [ — 44 [ 320
B. Other Imports 150.3 390.9 287.0 484.2 663.5 762.6 753 | 72.8 ) 822
Non-Agreement Countries Exports 130.8 186.8 2836 _463.8 764.7 946.5 106.2 _100.9 | 94.5
Balance | — 195 | — 2041 | — 3.4 | — 204 101.2 J 183.9 | +  30.9
IV.Ship Requirements,
and Countries not Imports 15.3 0.1 — 20.5 21.0 ‘ 24.6 2.3 A 2.9 29
ascertained Exports 24.8 30.5 36.8 [ 76.1 . 133.4 c1B2.8. 4 156 7 HE 2.7 30.8
Balance | + 9.5 | + 30.4 J + 368 | + 55.6 | + 1124 ’ + 1582 [+ 133 | + 1a ’ + T198 [+ 17k ]
* | o - N
countries according to the latest position. .— 2) Including overseas teiritories. — ) Members or non-membets of O.E.E.C. — ©) Countries settling through DM accounts of: limited |
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oo NHy Porcigh Frade and Payments

2. Net Movement on Foreign Business Accounts of the German Federal Republic and West Berlin 1)

Monthly averages or months
(In millions of DM)

. Agreement Countries .
: All Countries E.P.U. Area outside the E.P.IL Area . Non-Agreement Countries
: : Trans- i Trans- : Trans- ; | Trans-
o , L %Zg;‘:_l actions ﬁg::_l i actions izgi':l actions ’%Zgif:_l \ actiong
i Period ments in Goods ments | in Goods | . ments in Goods | “ments in Goods
Total and Dpna 5 anﬂ Total and Dona- S and Total and | Dona- S and Total ' and | Dona- and
Invest- tions enl'u:Ies ! Invest- tions f(enilcles Invest- = oS en]ncles ! Invest- tions | se"{'c"
ment (excl. In ment ‘ excl. nt ment (excl. In i ment l(exc In-
Income vestment " Income vestmen Income | yestment | Income | | vestment
Income) | . Income) i | Income) ! | ! Income)
1950 — 25 | + 38|+ 6|— 69 | —102 |+ 4| —144 |+ 5 |— O — i+ s|+ 72+ o 4+ 2l+ 7
1951 + 168 | — 14 | — 1| + 183 | + 139 | — o!+153 | — 12 | — 0| —o0 |— 12|+ 41 i+ o0 — 1]+ 4
1952 + 202 | — 66 — 2| 4270 | T 99 | — 1] +136 {4+ 71 | — 1 —0. .+ 72 |+ 32 | — 29, — 1{+°6
1953 + 299 '— 18 | — 18 + 335 | + 168 | — 4| +1s0 |+ 30 |+ o —0 ;+ 3@ |+101 — 10 — 144 125
‘ 1954 + 227 1 — 93 | — 30! + 350 | + 1538 | — — 13| +217 | — 19 |~ 3| ~=1 f— 15 |+ 88 | — 44 — 16| + 148
1955 + 160 . — 90 | — 47 | + 297 § + 139 | — — 16| +202 |+ 10~ 6| ~3 |+ 19+ 11— 37 — 28!+ 76
1950 1st Qtr. — 87+ 12| + 48| —147 | =150 | + |+ 46| —208 | + 3 — — 4+ 8|+ 55! — 4+ 24+ 53
2nd Qtr. + 158 | + o0 | — 30 + 188 + 47 | = 0 — 32 + 79 + 48 —_ — i+ 48 |+ 63 i+ o0:+ 2!+ 61
3rd Qtr. + 53 |+ 140 |+ 2| — 89 | — 28 | + 140! — 168 | — 1 — — i — 1|+ 8 — v+ 21+ 80
4th Qtr. —227 |+ 2|+ 2|—21|—200 |+ 1 — O|—281 | — 37 — O - |- ¥ + 9 (+ 1 + 2+ 87
‘1951 1st Qtr. — 51— 12|+ 1|— 70 | —149 | — 12! — of—137 | — 25 | — — 1~ 25 |+ 93 |+ o + 1]+ 92
2nd tr\ + 367 | — 15 | 4+ 4|+ 378 | + 262 ) — 13 —~ o+ 277 |— 10| — 0] —o0 | — 10|+115 |+ o + 4!|+4+11
3rd + 298 | — 21| — 3| -+ 322 [ 4250 — 22 — o] tT272 |+ 16 —_— — I+ 16 |+ 32 1+ 1. — 3|+ 34
4th Qtr + 9 |~ 8| — 4| +102 [ +1295 | — 9 + 2f+202 |— 30 — 0 — l — 30 [~ 75 !4+ 1, — 6]— 70
1952 1st Qtr, + 39 |'— 93| 4 3| +129 |+ $9 | — 94— o]+ 183 |+ 26 — 0| —o |+ 26|— 76 i+ 1:+ 31— 30
2nd Qtr. 4+ 393 | — 31| — 13|+ 437 | =235 | — 321 — o)+ 257 | +107 | — 1 — 0 ] + 108 |+ 61 i+ 2 — 13;+ 72
3:d Q. | 4286 || — 90|+ 5| 437 | +193 i+ 3 — o|+190 |+ 7!~ 1/ —o+ 88|+ & i— 92 + 5|+ o3
4th Qtr. + 91 | — 511+ o|+142 |—110,— 24 — O|— 8 |+ 6 . — o0| —o0 |+ 65 |+ 136 |— 27 + o, + 163
1953 1st Qtr. 4+ 216 | — 9| — 21| +240 | +118 |~ 5 — oj+123 |+ 24 |+ 1 —0 I+ 2314 68 } —_ 5 — 21 + 9
2nd Qtr. + 298 { + 8| — 26|+ 316 | ~1821+ 15 — 1+ 168 + 43 | — o] —o |+ 43|+ 73— 7 — 25 + 105
31d 4 346 | — 63| — 8|+ 417 | + 164 | — 36 — 5| +25 |+ 59| — o] —o |+ 59 f+123 |— 27— 3 +153
-+ 4th +343 |— 7| — 15{ +365 | +207 — 5 — 91+1221 | — 6 |— 1 —0 | = 5 + 142 1 — 1 — 6" + 149
1954 1st Qtr, +309 | — 66| — 19| + 394 | + 208 | — 35 — 10|+ 253 [~ 2]— 1| —1 1+ of+103 | — 30 —~ 8+ 14
; and Qtk: + 186 | — 169 33 0 - 388 | + 167 | — 69 12| 4+248 |+ 2 | — 4 —1 |+ 7]+ 17 i— 9% ! — 20 T+ 133
3rd Qi + 247 | — 107 | — 27| + 381 | - 131 | — 75 — 17| + 223 | — 26 | — 6 —1 ;— 19 |+ 142 : — 26 — 9 + 177
. 4th Qtr. 4+ 166 | — 32 | — 38| + 236 | + 127 |~ 5§ — 12|+ 144 [~ 50 | - 3 —1 1 — 46 {4+ 89 i — 24 — 25 + 138
1955 1st Qtr +177 | — 79 — 36| 292 | 146  — 286 — 15|+ 187 | — 26 | — 12 —2 i — 12 |+ 57 — 4 ;— 19+ 17
. 2nd 4 197 | — 99 | — 51| + 347 | — 205 | — 55— 15| + 275 + 25 | — 13 —2 1+ 30— 33 |— 41 | — 34 + 42
: : 3rd 4+ 100 | — 96 | ~— 54| + 250 |+ 80 i — 51 — 17| + 148 |+ 15 | =— 5 —3 i+ 23 |+ 51— 40| — 34+ 79
s 4th + 166 | — 87 | — 46| + 299 | + 123  — S4 -~ 18 + 195 | + 28 | — 5 — 3 + 36 [+ 15 | — 28— 25 + 68
1956 -1st Qtr + 200 | — 69 |- 54 | + 352 | +272 | — 28 — 21| +321 [— 18 |— 8| —3 |— 3 |— 20 — 33 — 30 + 34
2nthr + 425 | — 84 | — 70 | + 579 |+ 354 . — 54 \ — 26  + 43¢ [+ 9 | — 9 —3 |+ 21 |+ 62 |~ 21 — 41|+ 124
[ 1955 June 4+ 182 | —156 | — 49| + 387 |+ 166 | —110| — 151+ 291 |+ 58 |— 1§ —3 |+ 62 |— 42 | — 45 — 3!+ 34
July 4+ 201 {— 96| — 51|+ 348 { + 166 | — 15 3| +211 {+ 10| — 2| —2 |+ 14 [+ 25 '— 79 — 19 + 123
Auz. — 27 | —124 | — 77 + 174 | — 22 | — 100 | 13|+ 91|+ 10|l — 6] —3 |+ 19 [— 15 — 18 — 61|+ 64
Sep. 4126 |'— 69 | — 34| + 229 |+ 95 | — 40 ‘ g+ 143 |+ 24 |— 8, —3 + 35 |+ 7 — 21 — 23|+ 51
Qct. + 188 | — 59 | — 47 | + 294 | + 95 | — 34 14| +143 |+ %0 '— 10| —2 |+ 52|+ 53 . — 15 — 31|+ 99
: Nov 4+ 13 | 73| — 41| + 127 { + 85 | — 40| — 18 | + 143 | — 15 i~ 4 -=2 — 9 |— 57 i— 29 — 21| — 7
Dec. +207 | —120 | = 50|+ 476 | +190 | — 88| — 22|+ 300 [+ 59 | — 1! —3 |+ 64|+ 48 | — 40 — 24 + 112
. 1956 Jan. 243 | — 119 | — 39 | - 400 { + 315 | — 38 | — 18 + 371 |+ 15 | — 8| —3 + 26 |— 88 | — 73 — 18, + 3
: Feb, + 189 | — 31 | — 46  +.266 | + 219 | — 8 — 17| 4 244 | — 14 | — 13 —1 + o0~ 16 | — 10" ~ 28|+ 22
March Foss | — 59| — 77| +'391 | ~ 283 | — 30| — 29|+ 351 | — 44 | — 4| —3 |~ 37 |+ 16 |— 16 — 45| F 77
: April 4304 |'—148 | — 108 | + 556 | + 305 |— 82— 27 | +4s | — 9 | — 16| —4 |+ 1|+ 81— 50 — 73|+ 13
May 4+ 350 |— 48 | — 44 | T442 |+ 212 | — 34 ] — 19|+ 265 | + 40 [ — 71 —3 + 5o )+ 98 | — 7 — 22!+ 127
June | 4621 |~— 56 | — 60 | 737 | + 546 |— 47 | — 28 |+ 621 | — 4 | — 3| —3 + a2 t+ 9| — 6 — 290 + 114
' Tuly 4562 |+ 55 | — 100 |+ 607 | — 528 |+ 74— 35 |+ 48 [+ 14 |+ 0 —5 + 19|+ 20 |— 19 — 60+ 99
Aug. 4431 | —201 | —117 |+ 749 | +378 | —157 |— 30|+ 565 |+ 15 |— 9l —e i+ 30 |+ 38 |— 35 — 81 )+ 154
1) Net balances of all payments in relation to a currency area in respect of goods, services, capital mov i and donanons, regardless of the
currency,paid. Up to the end of 1953 only foreign currency and DM agreement accounts were included, as from 1954 also freely convertible DM accounts, DM accounts
of limited convertibility, blocked DM accounts and liberalised capital accounts.

% : 3. Gold and Foreign Exchange Holdings of Bank deutscher Linder (net)
o o (In millions of DM)

A . Credit Balances and Liabilities on Foreign Currency and DM Agreement Accounts
: Total and on Freely Convertible DM Accounts and DM Accounts of Limited Convertibility
) Gold .
End of ¢ . , . N . in relation to Agreement Countries
Year . . and Gold in in relation to E.P.U. Area outside the E.P.UL. Area
or Foreign Holdin relation to -
Month Exchange g Total Non- European Con- !
Holdings Agreement Payments tinental Sterlin | “Beko-Mark" Other
(net) Countries Total Union EP.U Cummigs Total Agreement | Agreement
' ' D) (E.P.U. Countries Countries x) | Countries
o L . Account)?) !
1949 4+ 3 - + 379 + 42 | — 7 — ~ 216 + 209 — 10 ! — ] —
: 1950 L —_ 664 . — 684 + 623 — 1,298 -— 806 — 362 — 130 + 11 —_ + 11
1951 . + 1,523 + 118 + 1.407 + 1,418 + 100 + 1 + 38 + 61 — 111 — — 111
;1952 + 4,637 + 587 + &.050 + 2,087 + 1,177 + 1,061 + 207 — o1 + 786 — + 736
1953 + 8,174 + 1,367 + 6.807 + 3,543 + 2.369 + 1,782 + 458 + 129 + 8§95 - + 895
1954 + 10,945 + 2,628 4 8.317 + 5.451 + 2.330 + 2,054 + 179 + 97 + 536 — + 544
1955 + 12,806 + 3,862 + 8,94 + 5,788 + 2,605 + 2,187 + 349 + 6 + 551 + 157 + 394
i 1952 Mardi - + 2.137 + 116 + 2,07 + 1.289 + 743 + 419 + 312 4+ 12 —_ 11 — — 11
Poulevs June +. 3,367 + 388 + 2,979 + 1.490 + 1,182 + 703 4 426 + 53 4 307 - + 307
Sep. + 4,252 + 497 + 3.735 + 1,776 + 1,396 + 1,063 + 362 - 29 + 583 — + 583
Aes Dec. , . + 4,637 + 587 + 4050 + 2,087 + 1177 <+ 1.061 + 207 — 9 + 786 - + 786
1953 March, - + 5.236 + 775 + 4,481 + 2,245 + 1.389 + 1,114 + 316 — 41 + 827 - + 827
: June . + 6,115 + 880 + 5.23% + 2,602 + 1.751 + 1,312 + 396 + 43 + 382 — + 882
[ Sep, " -+ 7,108 + 1,087 + 6,021 + 3,081 + 1,974 + 1,541 + 354 + 79 -+ 966 — + 966
Dec. + 8,174 + 1.367 + 6.807 + 3,543 + 2.369 + 1,782 + 458 + 129 + 895 — + 895
| 1954 March + 9,123 + 1,642 + 7,481 + 3,987 + 2,693 + 2,137 + 468 + 88 + so1 - + so1
toofer June 1 9,658 + 1,754 + 7. + 4.332 + 2.845 + 2,460 + 297 + 88 + 727 — + 727
Sep. + 10.406 + 2,412 + 7,994 + 5,061 + 2,292 + 1.983 4 207 <+ 102 + 641 — + 641
B ec 4 10,945 + 2,628 + 8.317 + 5,451 + 2,330 + 2,054 + 179 + 97 + 536 -~ 8 + 544
1955 March + 11,288 + 3,000 + 8,288 + 5.566 + 2.237 + 2,036 + 156 + 45 + 485 - 19 + 504
: Jude - + 11,794 + 3,197 + 8.397 + 5.538 + 2.539 + 2,123 4 330 + 86 + 520 + 32 + 488
; + 12076 + 3,272 + 3.804 + 5,603 + 2,661 + 2.241 + 279 + 141 + 540 + 32 + 508
. + 12,093 + 3.370 + 8,723 + 5,657 + 2,522 + 2.258 + 218 + 46 -+ 544 + 120 + 424
: +.12,348 + 3,464 + 8,734 + 5.637 + 2,584 + 2,255 + 246 + 83 + 563 + 116 + 447
: +.12,394 + 3,588 + 8.806 + 5.638 + 2,578 + 2,279 + 234 + 65 + 590 ! + 175 + 415
+ 12,517 + 3,644 + 8.873 + 5.700 + 2.576 + 2,302 + 208 + 66 <+ 597 | + 175 + 422
+ 12,806 + 3,862 + 8, + 5,788 + 2.60% + 2,187 + 349 + 69 4 551 + 157 + 394
3,998 + 4,001 4 e995 -+ 5.768 4+ 2,672 + 2,227 + 382 + 63 + 535 + 170 + 335
i g.;gg 4 4,164 + 9,022 + 5,773 + 2,673 + 2,277 + 325 + 71 + 576 + 202 + 374
+ 13.412 + 4,212 + 9,200 <+ 5,880 + 2,791 + 2,315 + 435 4+ 41 + 529 + 172 + 357
; 4+ 13,722 4,347 + 9.375 + 6.002 -+ 2.865 + 2,357 .+ 455 + 53 + 508 + 206 + 302
. s * 14244 .1 4,436 + 9,808 + 6.304 + 3,017 + 2,416 + 426 + 73 + 487 + 181 + 306
+ 14,959 + 4,635 +10.324 + 6,638 + 3,234 + 2,502 + 653 + 79 + 452 + 153 + 299
+-1%.685 44,993 +10.892 4+ 6.840 + 3.419 + 2,514 4+ 727 + 178 + 433 + 210 + 223
+ 16,071 + 5,351 +10,720 + 7.140 + 3,156 + 2,531 + 534 + 91 + 424 + 208 -+ 216
1) Including U.S. $ balances in other countries. — ) Not taking into account the last E.P.U. settlement in each period indicated. — *) Countries settling through
DM accounts of limited convertibility.
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VIL Foreign Trade and Payments

4, DM Liabilities of Banks outside the Central Banking System in respect of DM Agreement Accounts,
Freely and Partly Convertible DM Accounts, Liberalised Capital Accounts and Blocked DM Accounts
" (In millions of DM) . e S

1954 1955 1956
1953 e ] I
Group of Accounts June September ‘ December [ March | .- June . ' September l December |  March | June | July “ August |,
. ! M B [N S —
Position.at end of Year or Month :
- - -
DM Agreement Accounts 252 320 344 361 320 292 335 376 286 373 | . 455 404
Freely Convertible DM Accounts?) 3 12 16 22 34 38 47 50 47 121 |77 124 115
DM Accounts of Limited ) " :

Conyertibility 1) 52 118 155 219 226 235 284 294 337 380 438 488
Liberalised Capital Accounts — — 426 480 385 411 427 402 | 375 443 434 444
Blocked DM Accounts ®) 774 647 147 | . 65 35 29 | 11 .5 © 3 3 3 3
Total 1 108t 1,097 1,088 1 1147 1,000 1,005 | 1104 1,127 1.048 1.320 \ 1454 | 1,454

1) Up to 31 March 1954 agents’ and representatives’ DM accounts. — ?) As from 30 September 1954 only time deposits, and monies at notice, in blocked DM, whidi until the
expiry of the periods provided continue to be conducted as blocked accounts.

5. Balances on the Bank deutscher Lander’s Bilateral Offset Accounts®)
(In thousands of $)

1956 | ‘ Payment ‘Qtders |.
1953 1954 1955 o : on hand byt not
- June \ July August . executed
Country Swing owing to
i . . - Position at exceeding
Position at end of Year or Month ] Incoming l Outgoing end of Month ) o Swidj f
of Swiag!)
Argentina <+ 33,106 — 6,062 + 7,075 + 10.223 “ 410,254 5,117 5,893 + 9,478 12,000 —.
ile 4+ 2,613 + 2371 + 3,207 + 3,894 + 3,516 1,808 1,613 + 3,711 72,500 -
Czechoslovakia + 4,284 + 1318 + 503 + 2,976 + 2,959 4,381 | 1576 | + 2,764 4,170 -
Irap + 4,454 + 8,018 + 6,034 + 4124 + 2,629 3,178 3,248 + 2,559 3,000%) —
Poland | + 5,582 + 5,379 4+ 4,854 -+ 5,096 -+ 4,823 4,490 ‘ 4,348 -+ 4,965 6,000, —_
Yugoslavia + 11,525 + 14,714 + 13,446 + 9,104 +  8.889 2,958 | 4,109 + 7,738 17,000%) —_
I
Total + 61,564 + 25,738 + 35,119 + 35,417 + 33,070 21,932 ¢ 23,787 + 31,215 44,670 .
*) Position at end of each month indicated, as published by the Bank deutscher Linder in its press announcements. — 1) These are being executed in chronological order. —
) As from 1 September 1956 U.S. § 2.5 million. — 3) As from 1 October 1956 payment transactions will change to DM of limited convertibility. . :

6. The Position of the E.P.U. Member Countries . ‘ ",
from 1 July 1950 to 31 August 1956; in mil}ions of units of account €]

Change in the Cumulative Net Position ) i 1 I Credits | Fagilieiiil:s‘) :
Cumulative gn:(1ted5) (facilities
Net \ EP ff +,| not used
Member 1956 Position?) Quotas |“Rallonges” by by 4eB'f
Countries el Cla b - asdatf 5) « EP.U —) ors: (.1
July 1950 | July 1951 | July 1952 | July 1953 | July 1954 | July 1955 end o as at | Qusstang-
¢ . | ) . Angust . ing credit
0 to to Dt to - to : ; 1956 end of liability
June 1951 | June 1952 | June 1953 | June 1954 | June 1955 | June 1956 { . 2nd June July | August August | F0
D) . Qtt. b 1956
tors: C)
Austria — 1041} — 384+ 421+ 1069 — 101.7| — 59|+ 03+ tre)+ 143+ 95 |— 772 168.0 — 52 36.8C
B.LEU®Y + 2364 + 5159| — 25.8| — 47.9| + 84.4 |4 226.9 |+ 614 + 30.6|+ 25.8|- 2541 +1,041.1 805.3 100.0C| + 190.7| 356 C
l}?e‘t!zmalrli Bl — 68.6| + 447|— 17.7]— 93.9| — 972 |+ 1.0]— 245 | — 6.5 |- 2.4|— 99— 2442 468.0 35.4D| — 97.7| 28.4D |

‘edera epublic ‘ .

o Gem:nv — 284.6| + 583.9| -+ 266.2| + 530.2| + 310.2 |+ 599.8 +260,9 | +114.2 | +106.6 |+ 6.7 | +2,179.0| 1.200.0 |1,.496.0C| + 614.0] 60.0C
France + 196.4 | — 604.9 | — 424.5| — 158.3 | + 108.7 | — 183.3 | —108.5 | — 46.3 |— 70.6 |— 68.4 { —1,204.7 | 1,248.0 91.0D| - 105.4| 229.3D
Greece?) — 140.4| — 83.2| — 27.7 | — 402, — . 27204 3991 — 41— 1.4|— 3.0]— 2.7~ 284.6 — — — —
celand — 70— 58| — 43!~ 53|— 18|— 42— 10|— 06— 03|— 0.7|— 294 36.0 32D 5.4 45D |
tal —  30.4| 4+ 196.7| — 220.8) — 211.3| — :228.0 | 130.4{— 48.4 | — 26,8+ 89|+ 6.5|— 608.8 492.0 328.0D | — 158.1| 469D |
\Ietnzrlands — 270.9] + 476.2} + 1429| — 357 + - 882 — Ts57.90— 98.2|— 37.01—'19.0|— 1.4 |+ 3226 852.0 — + 116.8 | 96.2°C
orway — 80.0[ + 201]— 602|— 629 — 727!~ 302|— 04|+ o044+ 05|+ 2.0|— 2832 480.0 29.6D] - 97.8| 29.6D- 1
Portugal 4+ 59.1{+ 289|— 220|— 177 — 587|— 327 — 22.9{— 93|— 58— 15— 504 168.0 —_ — 42.0 C/D
'w.edenl 4 — 5961 + 285.5|-— 409 — 33.3| — 103.4| -+ 6.3|— 115+ 5.3+ 33|+ 55+ 634 624.0 — -+ 3.1 | 152.9:C
witzerian ‘ . i

(asfrom1Nov.1950)| + 11.11 + 159.5| + 87.6{ + ' 77.4 |+ 14.6 62.8 | — 26,81+ 591+ 1317+ 9.8+ 3104 600.0 2500 C| +. 8i.6]|1309C |
Turkey — 64.0] — 97, — 5141 — 953 | — 39.8[i. 289]|— 107 |— 43|— 29|+ 4.9|— 3744 120.0 —_— — 30.0 ooD |
United Kingdom + 607.6| —1,483.6| + 355.3| + 89.7 | + 1257 " 336.9 t 34.6 | — 25.9|—'68.5 | — 45.7 | — 756.4| 2.544.0 155.0D | — 325.1 | 349.6 D .
Total +1.110.6. +2.311.4‘ + 8941 ‘ + 804.2| + 731.8 14 873.9|-+357.2 | +158.3 | +172.5 | +130.3 | +3,916.5

~1,109.6| —2,312.9 | — 895.3 | — 801.8 | — 730.5 | — 873.0|—357.0' | —158.1|—172.5 | —130.3|—3,913.3
1) Net balance of all surpluses and deficits of a country (including E.P.U. interest, excluding use of “Existing Resources™) during the period under report. — %) Net balance 'of
all surpluses and deficits of a country (including E.P.U. interest, exéluding use of “Existing Resources”) since'the beginning of the E.P.U. settlement. — 2) The quotas shown mre
those applying at the end of the last accounting period indicated. The quotd of B.L.E.UL as debtor is 864.0 millich units of account..The quota.of Greece as debtor is ‘frozen, —
&y Facilitiés made available to debtors (D) in excess of the quotas, on the basis of 75 p.c. gold and 25 p.c. credit. for covering deficits, or:facilitles which creditors: (C) grant
in excess of the quotas on the same basis. — ) Credits granted by creditor countries to E.P.U. (+), and credits granted by E.P.UL. to debtor countries (—). Since the ‘re-
organisation of E.P.U, on 1 August 1955 (cf. Monthly Report of the Bank deutscher Liinder for August 1955, p. 41, et seq.), the cumulative accounting position is, as & rule,. the: -~
quadruple amount of the credit granted or used in each case. — °) The credit facilities. correspond to the difference between a quarter of the:total of quota and “rallonges™ bn
the one hand and the credits granted on the other. — 7) Including the revision of the figures for Belgium, France and United Kingdom resulting from the June 1952 settlemént.
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VIl. .Broduction, Inflow of Orders, ‘
Labour Market, Turnover, Prices VII, Production, Inflow of Orders, Labour Market,

Turnover and Prices

i 1. Index of Industrial Production
in Western Germany; per working day; original basis 1950 = 100, recalculated for new basis of 1936 = 100

. . Industries producing
. Industries producing
s Y A . . . Consumer Goods
Total Mining Basic Materials and Industries producing Capital Goods excluding Food,
; Producers’ Goods Beverages and Tobacco
excluding thereof: thereof: ‘ thereof: Build
. | i i Precision| i e
Peri e Steel i . Instru- ing
Period cluding Build- there- Con- ‘ ; | ments Power| In-
Build- : ; of: Iron- struc- Electri- | dustry
ing In- | Build- | ing In- g X tion Ma- | yehicle cal | .an roper
£ ing In- | dustry | Total Total tones | work- | Tqeal ) chine | puild. . : Optical | Total | Foot- | Tex- prop:
dustry 4 Coal and ing (in- i ul Engi- R
. dustry | proper -0% ludi uild- in Goods wear | tiles
Pde” ! proper | and Mining Earths In. \}:Vu ing . 4o g neer- (in-
and . 1 ; dust aggon ing } !
Power | Power ) | i Build- | ; c}[gl.dmg ;
i : ing) | i - Ime- |
! | t | pieces) !
] ‘ ;
.1948 i 60 58 78 77 33 53 ‘ 38 56 33 52 43 108 55 52 43 . 50 137 .
1949 89 89 87 95 91 §1 82 61 86 51 89 93 155 ¢ 90 86 70 90 162 85
1950 111 111 109 104 98 103 100 80 113 58 116 144 200 ;123 113 79 ;121 182 111
1951 131 131 129 116 107 22 114 94 147 64 155 183 274 ¢ 161 129 82 . 136 213 122
1952 140 140 137 125 111 27 123 110 164 70 180 215 291 184 130 89 132 232 129
1953 154 154 151 128 113 137 137 101 173 81 177 231 319 205 152 95 l 157 244 153
1954 172 172 169 133 115 136 148 113 205 84 198 301 396 235 166 97 168 275 169
1955 198 198 195 141 119 161 168 142 252 96 243 396 493 275 184 109 | 182 310 191
1953 Nov. 176 176 173 132 117 149 148 102 192 89 183 251 380 252 180 107 | 181 278 174
Dec. 166 167 163 128 113 138 117 96 190 89 196 243 363 235 159 88 - 165 282 142
1954. {zﬂéﬁlj . 149 151 147 132 117 131 75 98 174 77 168 253 337 188 149 87 | 160 282 75
e - 152 154 151 133 117 134 67 99 186 79 182 276 355 215 154 98 164 284 61
: Mai‘dl . 158 159 156 132 115 145 123 101 188 76 186 286 354 212 159 102 162 267 132
April 167 166 164 127 111 151 150 102 199 80 194 303 374 226 165 105 163 261 178
May 173 172 170 131 113 161 166 111 206 85 202 319 383 239 167 106 167 259 195
Jyne 174 173 171 130 111 16l 174 113 211 89 204 324 406 239 154 72 155 248 206
July | 166 166 163 131 112 160 178 116 198 81 190 284 387 224 149 67 156 249 193
Aug. 167 166 163 130 112 160 180 116 187 82 182 259 348 | 214 159 99 162 255 203
Sep. 181 181 178 133 113 167 183 120 217 86 207 324 421 249 181 112 184 276 207
QOct 188 188 184 135 116 167 173 123 222 88 208 320 442 = 268 185 109 183 292 202
Nov. 198 197 194 142 123 172 165 136 236 99 220 337 478 . 279 192 110 189 309 204
Dec. 188 189 185 136 116 lel 134 126 234 95 232 330 467 ;. 263 175 93 175 315 168
1955 Jan. 175 177 172 137 117 139 88 131 221 82 206 351 451 1237 167 101 174 313 97
Feb. 178 180 176 142 120 163 92 136 230 82 221 368 463 ¢ 247 168 107 171 310 94
March 183 185 182 143 122 169 113 140 238 83 228 391 458 268 176 115 176 305 109
: April 192 191 188 141 120 179 169 139 245 89 232 401 484 276 177 107 172 291 203
' May 200 199 197 141 119 136 192 142 257 97 250 425 498 273 183 116 178 290 233
June 202 201 198 141 118 I 204 146 261 95 253 431 512 ) 285 17¢ , 79 | 172 281 239
July 192 191 188 139 116 183 202 140 213 94 241 364 478 269 166 84 | 167 | 275 227
Aug 192 191 189 138 113 183 207 140 236 95 230 357 457 247 174 113 173 285 228
Sep. 208 208 205 140 115 191 209 144 267 104 256 429 511 292 202 0 119 ' 199 314 229
Oct 214 213 210 144 120 121 200 148 267 103 252 419 522 290 206 123 1 198 337 223
Nov 226 226 222 149 126 135 188 156 284 111 272 422 564 312 219 130 209 356 228
Dec. 211 212 207 145 121 179 149 144 275 113 283 394 517 298 198 112 191 359 180
1956 Jan. 197 199 194 148 124 179 126 151 259 99 242 426 522 257 188 120 192 356 145
Feb. 192 195 190 146 123 167 75 1 147 262 97 250 431 529 264 184 | 118 185 374 60
March 202 203 199 147 124 11 129 152 269 98 264 435 5§37 269 190 | 120 186 345 147
Avril 215 215 212 149 125 199 191 I 155 282 104 275 466 553 279 199 [ 119 194 339 214
May 222 221 218 148 . 123 204 209 ' 157 291 106 290 478 568 287 200 122 190 327 252
June 214 213 210 147 122 203 222 155 284 106 282 462 556 I 277 188 86 186 311 227
f JulyP) 207 207 203 145 120 193 215 I 154 263 103 261 391 524 i 271 186 97 182 313 227
| Aug.P) 206 205 202 144 119 196 217 1 154 253 108 246 377 504 | 239 189 | 115 180 309 223
Yo _S_?urce: Federal Statistical Office. — ) Excluding industries producing coal derivatives. — P) Provisional figures.
2. Inflow of Orders and Turnover in Industry
in Western Germany; Index Numbers of Values (Turnover 1951 = 100, per working day)
All Industries 1) Basic Industries Capital Goods Industries Consumer Goods Industries
: ‘ thereof: Madhine Building ! thereof: Textile Industry
Inflow Infiow fow | 1 flaﬂgw : - '  Inflow e
- : Inflow of Orders| Inflow of Orders; Inflow | of Orders ' Inflow | Inflow of Orders ! Inflow
Period ol Tum- 7y, per of Tum- |y pet of ’ Turn in per | Inflow T lfOrders| of  Tum- rer | Inflow of Orders
Orders over | cent of | Orders over | cent of [ Orders | °VeT | cent of of U per | Orders [ OVer . centof | of Turn- in per
Turnover Tumover l Turnover| Orders | OVeT | ..n¢ of | Turnover| Orders OVET | cent of
I Tumover | | ‘ Turnover
. | H
;1952 108 109 99 107 111 97 119 | 119 100 127 127 100 94 ! 92 102 83 86 96
1953 110 113 98 108 113 a5 125 ‘ 126 100 125 131 95 98 | 99 100 92 92 100
! 1954 136 127 107 142 129 il1 161 145 111 170 150 113 104 | 105 100 ! 93 94 99
1955 162 153 106 165 158 105 200 1381 110 221 187 118 120 ¢ 116 103 107 103 104
11953 Sep. 116 119 97 116 116 100 127 130 98 119 134 89 105§ 112 94 98 105 93
-, Qet. 119 118 101 116 115 101 132 124 107 129 130 99 109 | 115 94 100 106 94
; - Nov. 126 127 99 125 125 100 143 135 105 141 137 103 110 1 118 93 96 107 90
¢ DCC. 110 118 93 111 114 97 136 188 98 144 150 96 85 | 101 84 75 90 83
11954 Jan. 113 107 106 115 106 108 132 119 110 134 122 110 95 95 100 88 91 97
Feb. 119 113 105 115 109 106 142 132 107 145 136 107 101 98 103 102 92 111
Mar.dl 123 119 103 122 119 103 148 ¢+ 137 108 154 140 110 99 101 98 96 92 104
April 131 127 103 132 126 105 155 1 148 105 152 150 101 106 105 101 - 96 91 105
May 141 129 110 152 132 115 158 | 150 105 164 156 105 110 102 108 99 87 114
June 144 126 114 155 132 118 161 152 106 160 160 100 109 93 117 90 83 109
. July . 132 122 109 150 131 115 148 140 106 157 145 108 94 90 104 77 84 92
Aug. 124 123 101 140 132 106 141 135 105 141 141 100 89 100 89 79 91 87
Sev. 136 - 135 100 145 137 106 152 151 101 153 156 98 109 116 93 102 106 96
Qct. 149 138 109 160 140 115 174 151 115 185 154 120 114 121 ; 94 . 100 109 92
Nov.: 158 145 109 166 146 114 190 165 115 214 165 130 120 124 P 97 . 104 109 95
H Dec.- 161 136 118 159 135 s 239 165 145 305 176 173 99 109 91 85 94 20
1955 Jan, 153 133 114 153 136 112 189 156 122 206 149 138 117 106 I 110 | 106 100 106
£ - Feb. 151 138 109 | 156 142 110 188 164 115 206 169 122 109 07 ! 102 | 107 97 110
: Margh 153 - 145 106 154 147 105 203 172 118 222 178 125 107 13- ! 95 ! 97 99 98
Avpril 161 151 107 165 158 104 202 180 112 218 183 119 117 113 103 104 96 108
May 166 156 106 168 162 104 196 189 103 213 194 110 127 14 ' 112 116 96 121
June 173 155 112 175 165 106 199 188 106 215 195 110 131 105 | 125 110 | 92 119
July 157 147 107 172 160 108 186 175 106 207 186 111 108 102 i 106 90 93 97
Aug. 147 145 101 161 158 102 185 165 112 205 171 120 96 107 90 86 95 91
Sep. 166 164 101 168 167 100 202 192 105 221 197 112 127 129 | 99 116 115 101
Qct. 169 164 103 169 167 101 205 189 108 221 194 114 134 134 | 100 120 118 102
Nov. 180 173 104 176 173 102 225 202 111 242 200 121 142 42 100 124 122 102
Dec, 161 161 100 158 157 101 214 203 105 257 222 116 116 122 95 105 106 99
1956 Jan. 167 153 108 167 160 105 204 178 115 225 174 129 127 117 109 120 106 113
eb. 162 149 109 163 147 110 204 183 112 225 184 122 119 115 103 121 103 118
March 169 164 103 171 165 103 218 203 107 237 208 114 120 122 98 105 104 101
Avril 182 174 105 183 181 101 220 212 104 234 219 107 137 125 110 123 105 117
May 187 178 105 189 185 102 222 221 101 228 233 98 142 125 113 126 103 122
June 182 169 108 180 177 102 213 211 101 227 227 100 140 116 L121 110 101 109
JulyP) 170 164 104 186 177 105 211 196 107 213 209 102 113 15 | 98 94 103 91
!
Source: Federal Ministry for Economic Affairs, — 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power. — P) Provisional figures.
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VIIL Production, Ihﬂo-w df.Oid'e'r;,
Labour Market, Turnover, Prices

3. Labour Market

(In Western- Germany, -in; thousands)
Employed Persons Unemployed
* " Workers, Empll,oy);es and Civil Servants .- Unemployed Persons E’J‘le ed | inpercent | Recipients
) L . i A 5 - amil - | of total Em- |  of full
. . S : . employed ployed and | Benefit or :
Period of which: :vh ::ﬁio:é of which: Wage and | Unemployed |. ; - Relief Vacancies
L Total E in Total Salary Wage and | ~Payments
P Eamers Salary 1))
Men | Women Industry Men Women Eamers

1949 - : 13,542.5 9,559.8 3,982.7 4,414.4 1.229.7 887.7 342.0 14,772.2 . 837.9 155.9
1950 8 13,827.0 9.658.9 4.168.1 4.796.9 . 1,579.8 .:: 1,126.1 453.7 - . 15.406.8 . 1,271.7° ° 115.8
1951 a 14.556.2 10,083.3 4.472.9 5,332.0 1,432.3 980.3 452.0 15,988.5 .- 1,193.2 116.5
1952 ] 14,994.7 10,336.9 4,657.8 5.517.8 1,379.2 916.3 462.9 16.,373.9 . 1,157.0 114.7
1953 = 15,582.7 10,669.7 4,913.0 5,751.1 1,258.6 845.8 412.8 16,841.3 . 1,067.4 123.0
1954 16,286.0%) 11,072.0%) 5,214.08) 6.061.6 1,220.6 806.5 414.1 17,507.0%) . 1,040.9 137.1
1955 17.175.0%)] 11,590.0%) 5.585.08) 6,576.1 928.3 570.6 357.7 | 18,103.39) . 786.7 200.0
1955 June 17,504.09| 11.875.0%|  5,629.0%| 6,5855 650.5 3138 336.7 18,154.5%) 3.6%) 556.9 227,85
July . . LR . 6,644.9 566.9 272.4 294.5 . . 494.3 244.4

Aug. 4 . M 6,729.1 512:4 238.7 273.7 . . : 440.1 247.1

Sep. - 17,806.6 12,026.0 5,780.6 * 6,771.5 495.0 225.1 269.9 18,301.6 2.7 402.5 239.6

Qct. . .. ] . 6.808.9 510.2 235,1 275.1 . . 402.6 210.1

Nov. " . . . | 6.822.9 603.0 3063 296.7 . - 445.3 159.7

Dec. 17,384.0 11,628.9 5,755.1 6,755.4 1,046‘.0 690.4 355.6 18.430.0 5.7 J 689.9 126.3

1956 Jan. . . . 6,776.8 1.,252.7 878.6 374.1 . . 1,030.1 162.5
. Feb. . . . 6,763.0 1,827.2 1,448.8 378.4 . . 1,523.0 171.0
March 17,531.4 11,728.8 5,802.6 6,823.3 1.019.3° 666.6 352.7 18,550.7 5.5 1,134.4 284.9
Avpril .« . L 6,963.7 634.9 317,9 317.0: . . 602.8 258.2

May . . . . ' 7,005 .4 538.8 253.0. 285.8 . . 475.3 256.1

June 18,391.5 12,351.9 6.039.6 7,020.5 478.8 215.0 . 263.8 18,870.3 2.5 415.6 260.0.

July : = . . 7,057.8 429.5 1944 235.1 . ’ . 364.8 251.7

Aug. L. . [ . 409.4 : 182:6 226.8 . . 336.4 251.9

Source: Federal Institution for. Labour Exchanges and Unsmployment Insurance. — 1), Unemployment insurance:benefit and unemployment relief. — 2} As from January'
1955, instead of the end-of-month figures (persons) the number of cases is shown in which benefit- ot relief payments were made duting the payment period containing
the 15¢h of the month under report. — %) Estimated.

4. Retail ’Tu',moverv _
_In Western Germany

 Foodstiiffs; Beverages - Clothing, Linen and ~ Household Furniture
. Total : and Tobacco | - Underwear, Footwear and Appliances Other Goods

Period Values Volume _ Values Volume | Values Volume Yalues Volume Values Volume

1954 per 1954 | per 1954 per 1954 | per. i 1954 } per. 1954 per 1954 per 1954 per 1954 per 1954 per
=100 | cent®) | =100 | cent!) || =100 | cent!) | =100 | centl} | =100 | cent) | =100 | cent!) | =100 | cent?) | =100 | cent!) | =100 | cent!) | =100 | cent?)
{

1954 100 - . 100 . 100 ‘ . - 100 | . 100 . 100 T 100 . 100 . 100 | . 100 .
1955 111 111 110 110 -109 | 109 107 1 107 110 | 110 110 110 115 115 113 113 114 ; 114 113 113

1954 Dec. 160 . 159 . 141 . 139 . 185 . 186 . 171 . 170 . 156 [ . 155 .
1955 Feb. 93 115 92 114 - 95 1 109 94 107 91 132 92 133 88 117 87 116 94 C 108 94 107
Mardh 104 112 103 111 107 111 105 109 93 109 93 |" 109 102 ° | 117 100 115 116 | 115 115 113
. April 111 108 110 107 1. 112 107 110 104 || 114 109, 115 . [ 110 100 110 : 98 108 114 ' 112 113 111
‘May 106 113 106 113 105 113 104 111 112 114 112 114 103 116 101 112 106 113 105 112
June 98 108 97 107 103 108 102 107 B89 103 920 105 97 111 95 109 103 111 102 110
July 113 109 110 106 111 106 106 102 117 111 118 112 108 107 106 104 | 113 111 112 111
Aug. 101 113 100 111 107 113 105 111 80 105 80 107 110 116 108 114 (1 111 119 109 117
Sep. 102 112 102 112 107 111 106 110 85 110 85 110 116: 115 113 112 111 118 109 116
Qct 117 114 116 113 111 109 110 108 124 116 125 116 129 119 126 117 ¢ 114 119 112 118
ov 118 112 117 113 108 110 106 109 128 110, 129 111 . 136 118 133 117 ' 117 118 115 117
Dec 177 111 174 109 152 108 | 149 107 202 109 203 109 200 117 195 115 | 180 115 177 114
1956 Jan. 100 112 99 113 101 110 . 99 109 92 115 92 .. .115 108 121 105 119 ‘106 .| 114 104 113
eb F 102 110 100 109 108 114 | 106 113 90 99 90 98 99 113 96 110 110 117 107 114
March 128 123 125 121 130 121 124 118 126 135 126 135 121 119 116 116 135 116 132 115
Avpril 107 96 104 95 107 96 103 94 98 86 98 85 111 111 107 109 120 105 117 104
May 118 111 115 108 113 108 108 104 126 113 126 113 119 116 114 113 117 110 114 109
June 118 120-- 1 114 117 120 116 115 113 107 119 107 119 129 133 123 129 124 121 121 119
July 117 104 113 103§ 114 104 109 103 113 96 113 95 125 116 119--. 1 112 124 110 121 109
Aug.P) 117--{ 116 ‘114 | 115 1 119 111 116 110 104 130 -| 104 i 129 129 117 123 114 125 113 121 111

Source: Federal Statistical Office. — ) Of the figure for the corresponding period in the previous year. — P) Provisional figures.

5. Price Indices

1950 = 100
Western Germany ; World Market
Price Index . . : .
of selected Index of Prices paid to Producers Cost-of-Living Index Index of World-
Basic Materials . of Industrial l’rpducts i Middle Group.of Consumers Market Pricest)
- - " o7 Index
of which: of which: A of _thereof: of which:
. Index
Period : B N Cost of ] "
E:::;; Indus- Minin, 'MB:t:i:i- : :::st, P?oc:s %rei‘:ei} i Indus-
Total | and Total |; 8 Con- | Bever- | Power |Foreign Total House- | Total trial
trial | includ- | als and [Capital - Cloth- Food-
Plan- Prod- ingPe-|: Pro- | Goods | SUmer | ages Pro- | Goods Food in hold stuffs Raw
tation | o troleum ducers’ Goods { and {duction], E | Goods Mate-
Prod- | Goods To- ) rials
bets bacco
1949 - N N 103 99 101 105 i 101 106 99 N 111 107 107 113 117 87 .
1950 100 100 100 100 | 100 100 100 100 100 100 100 100 100 100- | 1 100 100 100 100
1951 119 117 122 119 112 127 117 122 108 106 128 109 108 109 111 111 119 108 124
1952 124 117 133 121 130 138 127 105 108 125 112 109 110 114 103 110 99 105 97
1953 122 110 135 118 150 132 125 97 104 139 103 104 108 112 98 104 95 103 93
1954 123 113 133 116 150 129 120 96 103 140 103 104 108 114 97 102 97 107 94
1955 125 115 137 119 151 136 124 96 104 139 103 105 110 116 97 103 98 102 98
1955 June 125 114 138 119 151 136 124 96 104 . 139 103 105 109 115 927 103 98 101 98
uly 126 116 138 119 151 186 124 96 104 139 102 106 11 117 97 103 93 101 99
Aug 126 115 139 119 152 137 124 96 104 139 103 105 110 115 97 103 29 100 100
Sep, 126 115 139 119 152 137 134 96 104 139 103 104 110 115 97 103 9 100 100
Qct 127 117 139 119 152 137 125 96 104 139 104 104 111 116 97 103 8 101 98
Nov 128 118 139 120 152 137 125 96 104 : 139 105 105 112 118 97 103 o8 1 98
ec ] 128 118 140 [ 120 153 | 138 126 96 105 139 105 ) 105 112 118 97 103 99 100 99
1956 Jan. 128 | 116 | 140 || 120 | 153 {:1338 | we 97 | 105 | 139 | 104 |'105:[ 130 | 117 97 | 104 99 | 100 99
Feb 129 119 140 12 153 138 127 97 105 139 105 105 112 118 97 104 29 101 100
Mardch 130 120 140 12 152 139 1 98 106 139 107 107 113 121 97 104 100 102 1Q0
Avpri -1 130 121 - | 140 | 121 158 {7137 127: 98 105 139 [:107 ' 106 113 120 97 105 100 104 100
May | 129 120 | 139 | 121 156 - *137 127.:) 98 | 105 | 139 108 106 113 1200 4 97 105 100 |- 104 100
June 129 1%9 139 | 120 156 |- 136 127...F 98 | 104 139 107 107 -f -113 120 97 105 99 103 99
July o] 128 11871 139 | "120 156 | 135 128. 98 | 104 | 139 | 106 107 113 120 97 105: 99 101 99
Aug. " 129P) 1_1_9")J 139 | 121 | 156 | 136 128 [ 98 104 | 139 107 106 113 118. 98.. | 106 100 102 100
1) Index of world-market prices according to “Volkswirt® (Schulze). — P) Provisional figures. — Source: Federal Statistical Office.
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IX. Foreign Exchange Quotations -

‘Spot Ratesin DM *

TX. Official Foreign Exchange Quotations on the Frankfurt Bourse

Freely Convertible Foreigh Exchange

- Foreign Exchange
underBilateral Agreements

Date Montreal New York Zurich Amsterdam
1 Can. § 1US. § 100 Swiss francs 100 guilders
Parity — Parity DM 4.20 Parity DM 96.0479 Parity DM 110.526
Middle Buying | Selling Middle | Buying | Selling Middle | Buying | Selling Middle | Buying |  Selling
1956
Aug.
1 4.269 4.264 4274 4.1910 4.1860 4.1960 97.785 97.685 97.885 109.775 109.665 109.885
2 4.268 4.263 4.273 4.1910 4.1860 4.1960 97.79 97.69 97.89 109.77 109.66 109.88
3 4263 4.259 4.269 4.1910 41860 4.1960 97.785 97.685 97.885 109.765 109.655 109.875
4 4.258 4.253 4.263 4.1910 4.1860 4.1960 97.79 97.69 97.89 109.77 109.66 109.88
6 4258 4.253 4.263 4.1910 4.1860 4.1960 97.79 97.69" 97.89 109.79 109.68 109.90
7 4.26 4.255 4.265 4.1910 4.1860 1.1960 97.795 97.695 97.895 109.795 109.685 109.905
8 4.269 4.264 4274 4.1910 4.1860 4.1960 97.785 97.685 97.885 109.90 109.79 110.01
9 427 4.265 4.275 4.1910 4.1860 4.1960 97.79 97.69 97.89 109.90 109.79 110.01
10 4.268. 4,263 4.273 41910 4.1860 4.1960 97.785 97.685 97.885 109.595 109.785 110.005
11 4.27 4.265 4275 4.1910 4.1860 4.1960° 97.785 97.685 97.885 109.68 109.77 109.99
13 4272, 4.267 4277 41910 | 41860 |  4.1960 97.785 97.685 97.885 109.885 109.775 109.995
14 4277 4272 4.282 4.1910 41860 ©  4.1960 97.79 97.69 97.89 109.925 109.815 110.035
15 4.279 4274 4.284 4.1910 4.1860 4.1960 97.795 97.695 97.895 109.895 109.785 110.005
16 4.279 4274 4.284 4.1910 4.1860 4.1960 97.795 97.695 97.895 109.90 109.79 110.01
17 2281 4276 4.286 41910 :  4.1860 |  4.1960 97.795 97.695 . 97.895 109.88 | 109.77 109.99
18, 4281 4276 - 4286 41910 | 4.0860 4.1960 97.795" 97.695 "97.895 109.85 109.74 109.96
20 4.282:- 4277, 4287 . 41910 | 4.1860° - 4.1960 97.795 97.695 97.895 109.86 109.75 109.97
21 4.283 42738 4.288 41910 4.1860 4.1960 97.80 97.70 97.90 109.815 109.705 109.925
22 4.2735 4.2685 4.2785 4.1910 4.1860 4.1960 97.805 97.705 97.905 109.77 109.66 109.88
23 4.275 4.27 2.28 4.1910 4.1860 4.1960 97.81 97.71 97.91 109.77 109.66 109.88
24 4273 4.268 4.278 4.1910 4.1860 4.1960 97.805 97.705 97.905 109.80 109.69 109.91
25 4.265 4.26 427 11910 4.1860 43960 | . 9781 97.71 97.91 109.85 109.74 109.96
27 4.27 4.265 4275 4.1910 4.1860 4.1960 97.805 97.705 97,905 109.835 109.725 109.945
28 42715 4.2665 4.2765 4.1910 4.1860 41960 /97.805 97.705 97.905 109.84 109.73 109.95
29 4.27 4.265 4.275 4.1910 4.1860 4.1960 97.805 97.705 97.905 109.81 109.70 109.92
30" 4.273 4.268 4.278 . 4.1910 4.1860 4.1960 97.805 97.705 97.905 109.81 109.70 109.92
31 42755 4.2705 4.2805 4.1912 4.1862 4.1962 97.81 97.71 97.91 109.815 109.705 109.925
Sep. .
1 4271 4266 1276 4.1913 4.1863 4.1963 97.82 97.72 97.92 109.815 109.705 109.925
3 4.274 4,269 4279 41018 4.1863 41963 97.825 97.725 97.925 109.83 109,72 109.94
4 4276 4.271 4.281 4.1013 4.1863 4.1963 97.82 97.72 97.92 109.835 109.715 109.935
5 4.2755 4.2705 4.2805 4.1913 4.1863 4.1963 97.81 97.71 97.91 109.83 109.72 109.94
6 4.277 4,272 4.282 4.1913 4.1863 4.1963 97.81 97.71 97.91 109.855 109.745 109.965
7 4.28 4.275 4.285 4.1913 4.1863 4.1963 97.515 97.715 97.915 109.855 109.745 109.965
8 4.284 4,279 4.289 4.1013 4.1863 4,1963 97.81 97.71 97.91 109.89 109.78 110.00
10 4.284 4,279 4.289 4.1913 4.1863 4.1963 97.81 97.71 97.91 109.945 109.835 110.055
11 4.2865 4.2815 4.2915 4.1913 4.1863 4.1963 97.815 97.715 1 $7.915 109.95 109.84 110.06
12 4.2865 4.2815 4.2915 4.1913 4.1863 4.1963 97.81 9771 | 9791 109.945 109.835 110.055
13 429 4,285 4.295 41913 4.1863 4.1963 97.81 97.71 97.91 109.96 109.85 110.07
14 4.3020 4,2970 4.3070 4.1913 4.1863 4.1963 97.815 97.715 97.915 109.97 109.86 110.08
15 4.301 4296 4.306 41913 1.1863 41963 97.81 97.71 97.91 110.045 109.935 110.155
Foreign Exchange under Bilateral Agreements
Brussels Copenhagen London Milan / Rome
Date ‘100 Belgian francs 100 kroner 1 pound sterling 1,000 lire
Parity DM 8.40 Parity DM 60.8066 Parity DM 11.76 (Parity) DM 6.72097 ")
Middle Buying 1 © Selling Middle [ Buying ] Selling Middle Buying Selling Middle | Buying l Selling
1956 : :
Aug. -
1 8.40 8.39 8.41 60.36 60.30 60.42 11.675 11.665 11.685 6.685 6.675 6.695
2 8.40 8.39 8.41 60.36 60.30 60.42 11.677 11.667 11.687 6.685 6.675 6.695
3 8.401 3.391 8.411 60.365 60.305 | 60.425 11.677 11.667 11.687 6.685 6.675 6.695
4 8.40 8.39 8.41 60.365 60.305 60425, 11.68 11.67 11.69 6.686 6.676 6.696
6 8.40 8.39 8.41 60.38 60.32 60.44 11.682 11.672 11.692 6.684 6.674 6.694
7 8.40 $.39 8.41 60.385 60.325 €0.445 11.685 11675 11.695 6.684 6.674 6.694
8 8.401 8.391 8,411 60.43 60.37 60.49 11.697 11.687 11.707 6.689 6.679 6.699
9 /8.402 $.392 8.412 60.47 60.41 60.53 - 11702 11.692 11712 6.692 6.682 6.702
10 8.402 8.392 8.412 60.46 60.40 60.52 11.701 11.691 11711 6.689 6.679 6.699
11 8.40 8.39 8.41 60.43 60.37 60.49 11,696 11.686 11.706 6.691 6.681 6.701
13 8.401 8.391 8.411 60.45 | 6039 60.51 11.699 11.689 11.709 6.693 6.683 6.703
14 8.402 8.393 8.412 60.465 | 60.405 60.525 11.701 11.691 11711 6.696 6.686 6.706
15 8.403 8.393 3.413 60.455 60.395 60.515 11.70 11.69 1171 6.699 6.689 6.709
16 © 5.403 8.303 3.413 60.455 60.395 60.515 11.699 11.689 11.709 6.699 5.689 6.709
17 8.403 8.393 8.413 60.43 60.38 60.50 11.697 11.687 11.707 6.702 6.692 6.712
18 8.402 8.392 8.412 60.385% 60.325 60.445 11.685 11.675 11.695 6.71 6.70 6.72
20 8,403 8.393 8.413 60.42% 60.365 60.485 11.693 11.683 11.703 6.709 6.699 6.719
21 8.402 8.392 B.412 60.40 60,34 60.46 11.686 11.676 11.696 6.708 6.698 6.718
22 8.40 8.39 8.41 60.38 60.32 60.44 11679 11.669 11.689 6.711 6.701 6.721
23 8.40 8.39 8.41 60.365 60.305 60.425 11.677 11.667 11.687 6.71 6.70 6.72
24 $.40 8.39 8.41 60.365 60.305 60.425 11.677 11.667 11.687 6.702 6.692 6.712
25 8.401 8.391 8.411 60.365 60.305 60.425 11.675 11.665 11.685 6.698 6.688 6.708
27 3.40 8.39 8.41 60.37 60.31 60.43 11.675 11.665 11.685 6.694 6.684 6.704
28 8.40 8:39 8.41 60.375 60.315 60.435 11.675 11.665 11.685 6.70 6.69 6.71
29 8.40 8.39 .41 60.385 60.325 60.445 11.677 11.667 11.687 6.704 6.694 6.714
30 8.40 8.39 8.4] 60.395 60.335 60.455 11.68 11.67 11.69 6.704 6.694 6.714
31 8,40 8.39 sl 60.385 60.325 60.445 11.677 11.667 11,687 6.704 6.694 6.714
Sep. : )
1 8.399 ~ 8,369 $.409 60.39 60.33 60.45 11.678 11.668 11.688 6.713 6.703 6.723
3 8.40 8.39 8.41 60.405 60.345 60.465 11.679 11.669 11.689 6.708 6.698 6.718
4 8.40 £.39 8.41 60.405 60.345 60.465 11.682 11.672 11.692 6.71 6.70 6.72
5 8.40 8.39 8.41 60.41 60.35 60.47 11.683 11.673 11.693 6.711 6.701 6.721
6 $.399 8.389 8.409 60.43 60.37 60,49 11.686 11.676 11.696 6.714 6.704 6.724
7 8.40 8:39 8.41 60.42 60.36 60.48 11.683 11.673 11693 6.71 6.70 6.72
s 8.40 8.39 8.41° 60.415 60.355 60.475 11.684 11.674 11.694 6.709 6.699 6.719
10 $.40 8.39 8.41- 60.41 -60.35 60.47 11.681 11.671 11,691 6.709 6.699 6.719
11 "8.40 8.39 T 841 60.42 60.36 60.48 11.684 11.674 11.694 6.712 6.702 6.722
12 -'8.40 .39 8.41 60.435 60.375 60.495 11.688 11.678 11:698 6.712 6.702 6.722
13. 8.40 8.39 .41 60.44 60.38 60.50 11.688 11.678 11.698 6.715 6.705 6.725
14. 8.40 8.39 8.41 60 43 60.37 60.49 11.688 11.678 11.698 6.72 6.71 6.73
15 8.40 8.39 841 60.43 60.37 60.49 11.688 11.678 11.698 6.719 6.709 6.729
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IX. Foreign Exchange Quotations
X. Central Bank Discount Rates

IX. Official Foreign Exchange: Quotations on the Frankfurt Bourse (cont’d)

Spot Rates'in DM
Foreign Exchange under:Bilateral*Agreements
Oslo Paris Stockholm Zurich
Date 100 kroner 100 French francs 100 kronor 100 Swiss francs
Parity DM 58.80 (Parity) DM 1.20%) Parity DM 81.1875 Parity DM 96.0479
Middle | Buying Selling Middle | Buying | Selling Middle Buying | Sellig | Middle | Buying | Selling
1956
August :
1 58.41 58.35 58.47 1.1910 1.1900 1.1920  81.08 81.00 81.16 95.85 95.75 95.95
2 58.40 58.34 58.46 1.1910 - 1.190 1.1920 81.09 81.01 " 8117 95.89 95.79 95.99
3 58.43 58.37 58.49 1.1910 1.1900 1.1920 81.10 $1.02 81.18 95.93 95.83 96.03
4 58.42 58.36 58.48 1.1910 1.1900 1.1920 81.14 81,06 81.22 95.94 95.84 96.04
6 58.44 58.38 58.50 1.1911 1.1901 1.1921 81.14 81.06 81.22 95.94 95.84 96.04
7 58.46 58.40 58.52 1.1911 1.1901 11921 81.18 81.10 81.26 95.99 95.89 96.09
8 58.505 58.445 58.565 1.1913 1.1903 1.1923 81.205 $1.125 81,285 96.03 95.93 96.13
9 58.555 58.495 58.615 1.1915 1.1905 1.1925 81.225 81.145 81.305 96.10 96.00 96.20
10 58.54 58.48 58.60 1.1914 1.1904 1.1924 81.215 $1.135 81.295 96.07 95.97 96.17
11 58.53 58.47 58.59.. 1,1911 1.1901 11921 81.19 8111 81.27 96.03 95.93 96.13
13 58.535 58.475 58.595 1.1912 1.1902 1.1922 $1.205 81.125 81.285 96.05 95.95 96.15
14 58.55 58.49 58.61 1.1915 - 1,1905 1.1925 81.215 81.135 81.295 96.06 95.96 96.16
15 58.54 58.48 58.60 1.1916 1.1906 1.1926 81.22 81.14 81.30 96.055 95.955 96.155
16 58.535 58.475 58.595 1.1915 1.1905 1.1925 81.215 31.135 £1.205 96,055 95.955 96.155
17 58.525 58.465 58.585 1.1915 © 1.1905 1.1925 81.19 81.11 81.27 96.04 95.94 96.14
18 58.46 58.40 58.52 1.1917 1,1907 1.1927 81.15 81.07 81.23 96.025 95.925 96.125
20 58.49 58.43 58.55 1.1916 1.1906 1.1926 81.175 $1.095 81.255 96.04 95.94 96.14
21 58.465 58.405 58.525 1,1914 1.1904 1.1924 81.12 81,04 81.20 95,995 95.895 96.095
22 58.44 58.38 58.50 1.1911 1.1901 1.1921 81.075 80.995 81.155 95.94 95.84 96.04
23 58.42 58.36 58.48 L1911 1.1901 1.1921 81.045 80.965 81.125 95.88 95.78 95.98
24 58.425 58.365 58.485 1.1911 1.1901 1.1921 81.045 80.965 81.125 95.87 95.77 95.97
25 58.41 58.35 58.47 1.1910 1.1900 1.1920 81.04 80.96 81.12 95.885 95.785 95.985
27 58.40 58.34 58.46 11011 1.1901 1.1921 $1.035 80.955 $1.115 95.875 95.775 95.975
28 58.425 58.365 58.485 1.1911 1.1901 1.1921 81,045 80.965 81.125 95.86 95.76 95.96
29 58.43 58.37 58.49 1.1911 1.1901 1.1921 81,065 80.985 81.145 95.865 95.765 95.965
30 58.435 58.375 58.495 1.1910 1.1900 1.1920 81.075 80.995 81.155 95.855 95.755 95.955
31 58.42 58.36 58.48 1.1911 1.1901 1.1921 81.08 81,00 81.16 95.845 95.745 95.945
September
1 58.43 58.37 58.49 1.1911 1.1901 1.1921 81.095 81.015 81175 95.84 95.74 95.94
3 58.44 58.38 58.50 1.1911 - 1.1901 1.1921 81.12 81.04 81.20 95.84 95.74 95.94
4 58.45 58.39 58.51 1.1911 1.1501 1.1921 81.12 81.04 81.20 95.82 95.72 95.92
5 58.45 58.39 58.51 1.1911 1.1901 1.1921 81.13 $1.05 81.21 95.82 95.72 95,92
6 58.46 58.40 58.52 1.1911 1.1901 1:1921 81.15 81.07 $1.23 95.815 95.715 95.915
7 58.455 58.395 58.515 1.1911 1.1901 1.1921 81.145 81.065 81,225 95.805 95.705 95.905
8 58.46 58.40 58.52 1.1910 . 1.1900 1.1920 81.15 81.07 31.23 95.84 95.74 95.94
10 58.47 ‘58.41 58,53 1.1911 1:1901 1.1921 31.18 81.10 81.26 95.85 95.75 95.95
11 58.495 58.435 58.555 1.1911 1.1%01 1.1921 81.195 81.115 81.275 95.865 95.765 95.965
12 58.505 58.445 58.565 11911 1.1901 1.1921 81.19 81,11 81.27 95.87 95.77 95,97
13 58.51 58.45 58.57 1.1910 1.1900 1.1920 81.195 81.115 81.275 95.895 95.795 95.995
14 58.51 58.45 58.57 1.1911 1.1901 1.1921 81.19 81.11 81.27 95.91 95.81 96.01
15 58.535 58.475 58.595 1.1911 1.1901 11921 | 8121 81.13 £1.29 . 95.945 95.845 96.045
*) Basis of computation.
X. Central Bank Discount Rates in Foreign Countries
. : . Previous Rate b ; ; Previous Rate
X N applicable . N N applicable:
Countries h as from o applicable Countries /o as from "o applicable
X ¢ as from . as from
Argentina 3.4 1 Oct. 1946 3.51) . 1 Mar, 1936 Ireland 5 26 May 1956 4 19 Dec. 1955
ﬁustnlia ) 4.75 . ﬁus. 19;? 4.25 o Mov. i9;§ Italy 4 6 Apr, 1950 4.5 9 Apr, 1949
ustria 5 17 Nov. 19 4.5 ay "’ S .
9 Japan 5.84%) 1 Oct. 1951 5.11 5 July 1948
3 3
elgium 3 e fus 1058 275 29 Qct 1955 | Lugemburg® 3 4 Aug. 1955 2.75 29 Ogt. 1953
Brazil 9 6 30 Dec. 1955 | g~ ! 1 Dec. 1955 ico 1
ulgaria 3.5 27 Tuly 1048 4.5 11 Aug. 1946 Mexica 4.5 4 June 1942 4 2 Jan. 1941
urma 3 . Feb. 19438 — — Nether}and 3.25 25 Aug, 1956 3 7 Feb, 1956
. New Zealand 77 18 Oct. 1955 6 5 Sep. 1955
Canada 3.25 10 Aug, 1956 3 5 Apr. 1956 Nicaragua 6 1 Apr. 1954 5 28 Aug. 1953
Ceylon 2.5 11 June 1954 3 23 fuly 1953 orway 3.5 14 Feb. 1955 2.5 9 Jan. 1946
Chile 8 28 Mar. 1951 6 13 June 1935 :
Colombia: . 4 18 July 1933 | . 5 till 17 July. 1933 Pakistan 3 1 July 1948 — —
Costa Rica 5 1 Apr. 1954 4 1 Feb. 1950 Peru 6 13 Nov. 1947 5 1 Aug. 1940
Czechoslovakia 1.5 28 Oct. 1945 3.5 1 Qct. 1940 ’hilipgine Islands 1.5 12 -Feb: 1954 2 .. 1949
Polan 6 1 Aug. 1947 — e
Denmark 5.8 23 June 1954 4.5 23 Sep. 1953 Portugal 2.5 12 Jan. 1944 3 8 Apr. 1943
. Ecuador lgs) .13 ?qdav 19:8 o7 5 g }u{te }3;; ;Rumania. . ., . . 5 25 Mar. 1948 .7 =15 Aug, 1947
“ Egypt - 15 Nov. 1952 3.6 uly .
_Mar. 1950 .. 15 Oct. 1946 outh Africa; Union of 4.5, | 29 Sep.: 1955 4 27 Mar, 1952
El Salvador 3 2. * pain 125 | 10 Sev. 1956 375 Lyl 1954
Fi 6.5 18 Apr. 1956 1 Dec. 1954 " Sweden 3.7% 19 Apr. 1955 2. 20 Nov.
F;:Lac];.d 3 2 Dec. 1954 ;,25 4 Feb. 1954 witzerland 1.5 26 Nov. 193¢ 2 9 Sep. 1936
i 9 7 23 Feb. 1945 — —
Greece 10 1 May 1956 9 1 Jan, 1955 Thalland ;
greece 1o ®) S . 1 Jan, 1954 4o |11 Bed,cangr | ;Ttu:kev [ETRTSRPIR PR POt TSR B Jggg- 1956 4.5 28 June 1955
T ean 3 United Kingdom 5.5 .. | .16 Feh, 1956 4.5 -24.Feb, 1955
Hungary 5 1 Nov. 1947 7 1 Aug, 1946 US.A. (New York) .3 24 Aug. 1956 2.75 13 Apr. 1956
Iceland 7 2 Apr. 1952 6 1 Jan. 1948 9K 4 1 luly 193¢ L 22 Mer. 1927
odia 8.5 13 Nov. 1951 13 28 Nov.'1935 | Verlezuela ¢) 277 8 May:.1947 2.5 4 Nov. 1943
a 5 — —
ran 4 23 Aug. 1948 5 23 Dec. 1947 Yugoslavia Tto 3| -20-Aug. 1948 1t64 1 Jén. 1947
; : ; : . L it £ i
!) Rate applies to 90-days paper bearing two signatures, — 2) Overdraft rate of Commonwealth Bank. — %) Rate for accepted drafts domiciled at a bank; and for warmzants .} -
for goods. — 4) Rediscount rates. — 5) Comhercial bills with bank signatute.” =~ %) As from 16 August 1955 7.3 %s, for operations within the country only, — 7). Minimum .
rate of discount. ’ h ’ . ) . s ; P
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XL Currencigs L
XI. The Currencies of the World
..'s. 1. Exchange Parities:of Members in International: Monetary. Fund.  °.

Position as on.15 August 1956

c "Gold Parity ... Units of the Currency].. .DMLeIciual o . Custbncy’ Gold Parity « .. Units of f.lhe Currency]|. . .DMﬁqual
. urrency - e to to 100 Units - icy - t to 100 Unit:
Country Unit ; gr of qual ! - of the Counery - Unie gt of cquet fo of then e
Vo|oesfrom (\Tpnegold | ULS. $4 1 DM100 | Currency : asfrom  |fnegold | US.$1 | DM100 | Currency
1 2 . 3 4 5 [] 7 1o R 3 4 1ol R 6 7
Afghanistan | afghani * None _ - - —_ Indie * | Indis rupee| 19 Sep. 49 |0.186é31 | 476190 | 113.379 8.200
Australia, | Australian’ | 19 Sep. 49 !1.99062 ' | 0.445420 10.629 " 9.4081) ‘Indonesia rupiah ' " None - - — = —
Common- pound
wealth of : Iran rial 18 Dec. 46 (0.0275557 | 32.2500 767.857 | . 13.023
Austria [ schilling | | 4 May 53 |0.0341796 | 26.0000 619.0476%) | 16.153846%)| fraq Iraqi dinar - | 20 Sep. 49 |2.48828 0357143 8.503 11.760%)
Belgium Belgian 22 Sep. 49 |0.0177734. | 50.0000 | 1.190.475%) 8.40%) Israel 1 srael None _ — _
. .franc pound : o
Bolivis ;.| boliviano. |14 May 53 |0.00467723|190.000 { 4.523.810 2.211 Iealy hlali“ - None SR 14,878.80%) 0.672097%)
sl ' : . o ira o B
Brazil eruzeiro 14 July 48 {0.0480363 | 18.5000 440.476 22.703 i T
. . b Japan “1yen ‘11 May 53'10.00246853]360.000 | 8,571.429 1.167
Burma ') -kyat 10 Aug. 53 |0.186621 4.76190 | 113.379 $8.2000 - BN : N ;
- r - Jordan | Jordan dinar| 5 Oct. 53 [2.48828 | 0.357143 8.503 11.7601)
Canada Canadian None ) — — — ) . ) . o
dollar | . Korea (South) | hwan { . None - boon— —_ -
Ceylon "Ceylon 17 Jan. 52 |0.186621 Ca76ioo | 113379 $5.200 | Lebanon .| Lebanese 20 July 47 |ososs12 | . 2.19148 | = 52.178 191.651
rupee ’ N pound .
Chile Chilean pesol 5 Oct. 53 [0.00807883| 110.000 | 2.619.048 [ 3.818 Lugemburg Lémn;l;urg 22 Sep. 49 |0.0177734 | 50,0000 | 1.190.475 | = 8.400
y B i ranc . . .
China | Taiwan None S — — Mexico - | Mexican - {17 Apr. 54 {0.0710037 | 12.5000 207.619 33.600
(Taiwan) dollar . » : - peso R B
Colombia | Colombian |47 Dec. 48 |0.455733. | - 1.94998 46.428 | 215.387 Netherlands | Dutch 21 Sep. 49 10.233861 3.80000 90.4761%) | 110.526%)
5 peso g guilder ] - :
Costa Rica | Costa Rican | 18 Dec. 46 |0.158267 | 5.61500 | 133.690 74.800 Nicaragua | cordoba 1 July 55 [0.126953 7.00000 | 166.667 | 60.000
colon .
B - 1 ) o Norway Norweglan | 19 Sep. 49 }0.124414 7.14286 | 170.067677| 58.80%)
Cuba Cuban peso | 18 Dec. 46 [0.888671 | 1.00000 23.8095 [ 420.000 3 ‘krone i ‘ DI
. e I 3 : 1 . . | : . o :
Denmirk . |:Danishkrone| 19 Sep. 49 |0.126660 | 6.90714 | 184.4558%)| so.s0667) | ToKiStB P:J‘;::‘“ 31 Jely 55 joasesan | . 476190 | 113.379 $8.200
Dominican . | Dominican |23 Apr. 48 |0.888671 ‘| 1.00000 23.8095 | 420.000 Pagama | balboa . |13 Dec. 46 |0.888671 | 1.00000 23,8095 | 420.000
Republic ““peso, - ’ . 1 ) .
e b . . Paraguay | guarani 1 Mar. 56 |0.0148112 | 60.0000 1,428.571 7,000
Ecuador “$ucre "1’ 2 Dec. 50 |0.0592447 | 15.0000 357.143 28.000 . :
. ] . ; . Peru sol None- R — —
s N . . ¥ 1\ N .
Egypt --Eng‘::n 119 Sep. 49 |2.55187 0.348242, 8.291 12,0605 || py 1 ppine Philippine | 18 Dec. 46 {o.444335 | 2.00000 +7.619 210,060
‘ Islands peso o }
El Salvador | El Salvador | 18 Dec. 46 |0.355468 2.50000 59.524 168.000 Sweden Swedish 5 Nov. 51.|0.171783 5.17321 | 123.17167Y)] 81.18%5%)
eolon : krona
Ethiopia Ethiopian | 18 Dec. 46 [0.357690 | 2.48447 | 59.154 | 169.050 Syria Syrian 29 July 47 [o.405512 [ 2.19148 |  52.178 191.651
dollar N . P T Pound § R
Y - M - S N 153 A B - i St -
Thailand baht None — — —
Finland markka 28 June 51 10.00386379(230.000 | 5,476.190 1.826 (Siam) ) ) .
R Turkey - | Turkish 19 June 47 |0.317382 | 2.80000 | 66.667 | 150.000
France: French franc None - - — £.333.30%) 1.20%) pound i : ] ]
i1 . . B o
Germany, | Deutsche 30 Jan. 53 |0.211588 4.20000 —_ - Union of* . - | South. 19 Sep. 49 |2.48828 0.357143 $.503 11.7601)
Federal mark South Africa| African
Republic of | B P : =+ | pound :
Greece | drachma " Nome — _ - United -~ | pound - ° |19 Sep: 49 |2.48828 0.357143|  8.503 11.76"%)
Coter b ' I Kingdom sterling .
Guatemala | quetzal 18 Dec. 46 o.s!ssn 1.00000 23.8095 | 420000 | Unised States | U.S. dollar | 18 Dec. 46 |0.888671 - 23.8005%) | . "4.20)%)
: : ’ of America - E :
Haiti gourde 9 Apr. 54:/0.177734 | 5.00000 | 119.048 94,000 . : E :
(Republic) g - : Uruguay | Uruguayan .- - None N — —_
o : : A i B peso : : : .
Honduras lempira 18 Dec. 46 |0.444335 2.00000 47.619 210.000 ) P . -
(Republic) o K Venezuela . | bolivar 18 Apt. 47 |0.265275 |- 3.35000 | 79.762 | 125.373
Iceland | | Iceland 20 Mar. 50 |0.0545676 | 16.2857 387.755 25,789 | Yugoslavia® | Yugoslavian | 1 Jan. 52 |0.00296224] 300.000 | 7,142.857 | -1.400
: krona . L . . dinar ; '
Columns 6 and 7 have been calculated on the basis of the par value of the currency in' terms’ of the U.S, dollar (column 5) 0 ‘confuuction with the U.S. § parity of the Dcuude
mark, — 1) Equal to one unit of the currency. ~ ®) Fixed parity. — 3) At.par with.the Belgian. franc. — 4) Basis of computation;: hkreed by the Central Banks.

2.‘i‘oreigh Exchange Conversibn‘ 'Rétes, fixed by the Bank deutscher Linder

S j _Rates . Rates
Country”  ~ Cur ' T Cot » - iddl
Lo v Tency os from middle | buying | selling ountry Currency. ; as from | buying [ selling
; ) DM N : DM
Austria Sch. 100.00 | 26 May 54 | 16.155 16.135 16.175 Portugal .| Esc.-100.00. |14 May 52 | 14.61 - 14.59 14.63
Czedioslovakin /|.'Ke. 106.00 1 June 55| ‘5833 §8.27 5839 || Yugsslavia ) © ") Din. 109,00 ] 1Jam 327 D a0 | 1398 | 1402

!) Until 30 September 1956: after that date setilement in DM.
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