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The Economic Situation in the Federal Republic of Germany
in September and October 1957

Money and Credit

Money Market and Bank Liquidity

The main fact affecting bank liquidity (and
also quite a number of other economic processes)
during the period under report was that the ex-
tremely large accruals of exdrange, which in July
and ‘August but also during part of September
had greatly strengthened the tendency to greater
liquidity which has now prevailed for more than a
year and a half, have appreciably diminished since
the end of September, also in transactions with
the countries in the European Payments Union.
The reason lies, as will be shown in the chapter
on Foreign Trade and the Balance of Payments,
in the abating of the international exchange
speculation which in the preceding months had
caused an influx of foreign money several times
as great as the surpluses on the balance of trans-
actions in goods, services, donations and capital.
Consequently in October — with an' overall
foreign exchange surplus of DM 75 million,
and one of DM 110 million in EP.U. — the
banks received from net sales of exchange to the
Bundesbank only about DM 290 million (against
a monthly average of DM 1,350 million in the
third quarter). The reason why this sum exceeded
the accrual of gold and exchange at the Bundes-
bank in the way that has now prevailed for some
time was that in October the increase in the Bun-
desbank’s exchange reserves was again reduced
by the foreign payments of the Federal Govern-
ment, which payments are financed out of the
latter's balances at the Bundesbank and there-
fore take no money out,of the banking system.
At the sum of DM 290. million just mentioned
the accrual of resources to the banks as a result
of the exchange movements was of course a
source of liquidity the size of which remains
considerable.

It was therefore all the more important that
in Qctober the tendency for liquidity to increase
as a result of the balance of payments was
evidently supported by the state of the public
finances only to a lesser extent than might have

been expected in view of the fact that October
is a month of small tax receipts and that for some
months past the Federal budget has tended to
deficits even on its domestic cash transactions.
It is true that no precise figures on this subject
are yet available. In the light of the partial data
so far to hand, however, it looks as though the
Central Bank deposits which do not come from
credit institutions — and which consist for much
the greatest part of balances kept by public
authorities — had stood in October at a com-
paratively high level, this being evidently due in
the main to the fact that, as will be shown in
the chapter on the Public Finances, the Federal
expenditure was relatively low in that month.
Probably therefore the cash position of the:major
public authorities has resulted during recent
weeks in the banks receiving only a small
amount of funds — at all events much less than
in July and August, when the large additions to
liquidity due to the exchange movement were
accompanied by substantial accruals resulting
from the deficits of those authorities which keep
all or at least part of their balances at the
Bundesbank.

If the usual weekly variations are disregarded
the movement in the note and coin circulation
actually operated against the tendency to greater
liquidity in October. So far as can yet be seen
indeed the circulation of notes and coin in that
month was greater than in the month before,
by about DM 130 million on the average of the
first 27 days. The chief reason would seem to
have been that at this time of year seasonal
factors, such in particular as the usual autumn
growth of industrial activity and the still not
quite completed movement of the crops, by
themselves cause an additional demand for notes
and coin; and as a rule it is not until November
that this demand slackens for a time until the
Christmas trade, Christmas bonuses and other
requirements connected with Christmas cause
the circulation to reach its yearly peak in De-
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cember. Thus the withdrawal of notes and coin
did deprive the banking system in October of
liquid resources of the order of between DM
100 and 150 million.

Nevertheless the afflux of Central Bank money
to the banks as a result of their net sales of ex-
change to the Bundesbank, and probably also of
the decline — although this was relatively small
— in Central Bank deposits of public authorities,
was enough to increase their liquidity a good
deal further and to keep the money market on
the whole in a very easy state. Thus almost
throughout the month supplies on the money
market tended to exceed the demand, especially
during the third ten-day period but also in part
of the second, after the replenishing of minimum
reserves usual at the start of the month was com-
pleted and after the effect on liquidity of the
drop in the note and coin circulation — con-
tinuing as a rule well into the last banking week
in accordance with the recurring weekly move-
ment during the month — consequently was no
longer offset through the arrangements to main-
tain minimum reserves, but only by the rise in
public Central Bank deposits which is also tem-
porary, lasting from about the 10th to the 23rd
of each month. For almost the whole month
therefore the day-to-day loan rate, which largely
reflects the state of the money market, was below
the present Central Bank discount rate of 4 %6
by a margin which widened to about 1 ¢/¢ until
shortly before the end of the month.

In these circumstances there continued in
October fo be relatively large scope for the Bun-
desbank’s open market operations. In the first 25
days of the month the Bank was able to sell DM
565 million of “mobilisation securities”, that is
Treasury Bills and non-interest-bearing Treasury
Bonds which it had received from the Federal
Finance Minister, against surrender of a corre-
sponding amount of Equalisation Claims, with a
view to their sale on the open market, while at
the same time it took in only DM 48 million
of other open market paper consisting ex-
clusively of Storage Agency Bills. Towards the
end of the month, it is true, the increased de-
mands on the credit institutions’ liquidity then
caused a return flow which brought down the
amount of mobilisation securities sold from the
beginning to the end of the month to DM 340



Bank Liguidity and the Credit Institutions’ Recourse to Central Bank Credit

in millions of DM *)
September 1957
as dgainst 15 Oct. 1957
August 1957
Ttems ; ma— as against
Average of the | 30 Sep. 1957
four weekly bank- as against 15 Sep. 1957
return dates’ . 31 Aug. 1957
: The plus and minus signs indicate whether the changes
A.Tuflux or Efflux of Funds at the Credit Institutions ir;ﬁethe ;tems récord(:fl)in the ;E[Xt ioll)lm_x} ?a% the
: - effect of an influx or an efflux (—) of funds at
asatesult of Changes in the following Items the banking system ©)
I. Note and coin circulation ' — 204 — 232 4 99
II. Central Bank deposits of non-banks — 528 = 963 — 6
of which: ‘(1) Federal Govertment (except Special Funds), Linder and
Equalisation .of Burdens Autherities (— 339) {— 515) (— 23)
(2) Others C(— 189) (— 448) + 17
1II. Central Bank lendings to non-banks?) - 60 — 99 — 16
IV. Net foreign exchange purchases or sales by the Deutsche Bundesbank +1.611 +1.326 + 866
V. Other factors?) + 27 + 136 — 76
Overall effect of the above-named factors on bank liquidity 4+ $46 + 168 + 867
B.Influx or Efflux of Funds at the Credit Institutions
as a result of Open Market Operations of the o
Deutsche Bundesbank, total — 248 | + 387 — 236
of which, by purchase or sale of
(1) money market securities of the Federal Gavernment acquired in exchange
for Equalisation Claims (— 279) (+ 382) (— 205)
(2) other titles ' ‘ + 31 + 9 - 3
C.Change in the Credit Institutions’ Balances with the Incréase: -+; Decrease: —
Deutsche Bundesbank, total : + 388 " + 765 + 541
compare: ’ : - R j
Change in the monthly minimum reserve required (+ 436)
D.Change in Central Bank Lendings to Credit ‘ )
Institutions (recourse to Central Bank credit) — 210 + 210 — 90
*) The amalgamation, in September 1957, of the Bérlin Central Bank with the Deuteche’' Bundesband ed some  al ions in the

procedure for compiling the above table: Whereas hitherto this survey only included, in respect of the Barlin.Central Bank, the overall net
balance of the latter’s borrowings from the Deutsche Bundesbank (or previously Bank deutschet Linder) and its déposits maintained there (under
“Other factors”, cf. A V), its assets and liabilities have now -to be taken into account separately in the respective .items of the above
survey (A Ito 11, V, and C and D) since they have become integrant parts of the corresponding items of the Bundesbank Return. This requirement
has been fully met. in the above table. The figures are however not entirely comparable with the surveys as published in the preceding Reports,
though deviations are only insignificant, o "

O) The changes jn the items recorded in the text column under A and B arc taken into account only in so far as they entailed an influx
or efflux of funds at the credit institutions. They are therefore not necessarily identical with the dianges in the corresponding items of
the Return of the Deutsche Bundesbank (or, for previous periods, of the Bank deutscher Lander and Land Central Banks). Further explana-
tions regarding these differences will be found in the Monthly Report of the Bank deutscher Lander for January 1957, pages 7 and s.

1) Including cash advances to the Reconstruction Loan Corporation (under a fixed credit line granted for the purpose of providing anticipatory
finance for work creation, housing and investment programmes), which cannot be considered “recourse to Central Bank credit” in the
accepted sensc of the term, viz., rediscounts and advances on securities. Excluding. the purchases and, sdles of money market securities (Jisted
under B) effected on the open market for the regulation of the money market. — 2) Mainly pending settlements in respect of credit institutions’
Central Bank items, which cannot be allocated explicitly to any of the other items,

million; it should however be borne in mind that
at the same time the amount of other open
market paper taken by the Bundesbank rose to
DM 171 million. Even so the result was that at
the close of October the amount of funds taken
out of the market by open market operations was
greater by DM 169 million than at the end of
September, although in the course of the month
the Bundesbank’s so-called selling rates for open
market paper had been three times lowered by
a total of between /1% and /2%, so that in-
vestment in such paper yielded only a return that
much the lower. A factor of great importance

here was that during recent months the amount
of credit taken by banks at the Bundesbank has
sunk to a level which leaves only slight scope
for any further reduction even when the money
market is very liquid. On the average of the first
three bank-return dates in October the credit
so taken amounted indeed to only about DM
1,470 million, against some DM 2,570 million
on the corresponding dates a year earlier. By
now it would seem that a large part of such
credit still taken could hardly be replaced by
money market borrowings. In general therefore
the demand for money market funds for the



purpose of repaying banks’ borrowings at the
Bundesbank is only slight, so that offerers of
such funds are now obliged to employ them to
a greater extent than previously in open market
securities, even at selling rates which are ap-
preciably below the official discount rate. When
strains on bank liquidity occur it is now of course
the circulation of open market securities that
first declines, because the banks’ liquidity re-
serves nowadays consist largely of money market
securities, and therefore when a demand for
money arises the banks usually prefer to sell
such securities or not to renew them at maturity
rather than to use their facilities for rediscount-
ing at the Bundesbank, even though the Bundes-
bank counteracts this tendency so far as possible
by keeping the terms for its open market opera-
tions flexible, that is to sav by quickly raising
its selling and buying rates when tightness
occurs.

The limit which the Bundesbank has available
for mobilisation paper — and which is at present
DM 7 billion, although in case of need there
should be little difficulty in extending the limit
to the Bundesbank’s whole Equalisation Claims
amounting to about DM 8.7 billion if the non-
interest-bearing debt certificate arising from the
provision of currency for Berlin (West) is includ-
ed — was used tip, with the sales in October, to
the extent of DM 5.59 million. As yet therefore
there is still plenty of material available for open
market operations; and indeed the fears that in
case of any further very large increase in liquidity
the Bundesbank might lose control of the money
market through lack of salable securities are
somewhat unrealistic, especially since if it
became necessary the Bundesbank could enlarge
its holding of open market securities by mobi-
lising other assets as well.

Lending and Investment Business of the Banks 1)

During the period under report — at least in
September, for which full figures are already to
hand — the feature of the credit institutions’

1) As a result of the amalgamation of the Berlin Central Bank with
the Deutsche Bundesbank our monthly banking figures, on which the
statements made in this and the following sections are based, in this
Report include for the first time the figures for the credit institutions
of Berlin (West). They can therefore not be compared without qualifica-
tion with the figures mentioned in our previous publications and relating
solely to the area of the Federal Republic, although the differences are
in general relatively slight.

lending and investment business was an increase
also in their funds employed in ways not serving
to maintain liquidity; this increase was however
mainly seasonal, and therefore does not remove
the impression that the expansion of credit remains
relatively sluggish. What especially increased in
September was the short-term lendings to busi-
ness and private customers; at all institutions
covered by the banking statistics these rose by
about DM 430 million, as compared with a fall
of DM 517 million in the two preceding months
and an increase of DM 291 million in Septem-
ber 1956. The rise was mainly due to the 10 Sep-
tember “big tax date”, which as usual entailed
a large demand for credit on the part of many
enterprises, although of course by far the greater
part of the tax payments was made out of the
liquid reserves accumulated for that purpose
and out of the taxpayers’ current receipts. The
financing of the harvest also caused a notable
increase in the demand for credit in some quar-
ters in September. The reason why the expansion
of total credit was — as stated above — appreci-
ably greater than in September last year was
mainly that at that time the Federal Government
had temporarily provided medium-term funds to
finance the storage of farm products, so that
certain lendings had ceased to figure in total
lendings at short term, whereas this year the
holding of stocks is again being financed ex-
clusively on the basis of bills or promissory notes,
that is by short-term credit. By comparison with
September in 1955 and 1954 on the other hand
this year’s above-mentioned expansion of DM
430 million in short-term lendings to business
and private customers was smaller by about DM
260 and 140 million respectively, which clearly
shows to how great an extent the expansion of
such total short-term lendings has since then
fallen off. In October this year, according to the
evidence so far available, this trend seems to be
again clearly apparent. Thus at the 480 credit
institutions which render semi-monthly returns,
and which account for some two-thirds of total
bank lendings at short term, the short-term
lendings to business and private customers
declined in the first half of October by DM 14
million whereas in the corresponding period both
in 1956 and 1955 they had risen by something
over DM 60 million.



The medium and long-term lendings increased
in September — the last month for which figures
are yet to hand — by DM 842 million, or more
than in the previous months; the average monthly
increase had in fact been only DM 685 million
in the two preceding months, and no more than
DM 465 million in the second quarter. One
reason for the greater increase lies in seasonal
factors, since the lendings at long term are
largely against real estate, and the expansion in
these of course quickens in the second half of the
year when more buildings suitable as security for
loans are completed. A factor which contributed
much more still towards speeding up medium
and long-term lending was however monetary
capital formation at the banks (which for some
time has been considerably increasing), more
particularly because during recent months, as
will be shown elsewhere, such capital formation
has again consisted more of savings deposit
formation and of bank bond sales, that is to say
the accumulation at banks of monetary capital
in forms which are especially suitable for lending
at medium and long term. As a result of this
trend the increase in lendings would probably
have been even greater than it in fact was but
for a certain tendency which is again evident,
on the part of borrowers, to postpone borrowing
in all cases where they expect to gain advantage
from waiting longer in view of the falling tend-
ency of interest rates. Still, the assurances of
mortgage loans given by credit institutions have
also continued to rise substantially of late. The
fresh promises of mortgage loans given for
housing purposes by mortgage banks, central
giro institutions and savings banks alone reached
DM 300 million in September, against DM 209
million in August and only DM 133 million in
September of last year. Thus they fell little short
of the relatively large comparable figures in 1954
and 1955, which had been expanded by the then
very considerable sales of mortgage bonds.

Also highly remarkable is the further increase
in banks’ security and syndicate holdings. The
increase in September was about DM 150 mil-
liont as compared with monthly averages of DM
157 million for the two previous months and
DM 23 million for last year, when many of the
banks had sold securities, The credit institutions’
own holdings of securities rose by about DM
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210 million in September, while their syndicate
participations declined by approximately DM 60
million. Thus the increased activity in the capital
market has led the banks again to invest in
securities on a somewhat greater scale. They are
chiefly taking bank bonds, no doubt mostly
mortgage bonds. In September their holdings of
such securities rose by DM 180 million against
not quite DM 140 million in August, DM 75
million in July and a monthly average of DM
82 million in the second quarter. It can moreover
be assumed that purchases for the purpose of
employing savings deposits taken under the ,Lex
Preusker” with the benefit of tax privileges but
subject to certain directions as to their use, which
purchases accounted during the first half of this
year for a large part of the commercial banks’
total buying of mortgage bonds in the way fre-
quently described in these columns, are now of



no further importance, but that in the main it
is now untrammelled considerations of advantage
in investment that have led some of the banks
to “switch back” into the security market. The
result was that at the end of September the pro-
portion of securities and syndicate holdings to
the total earning assets of the monthly reporting
credit institutions was about 7 per cent. In ab-
solute terms the amount was about DM 8 billion,
or some DM 1.9 billion more than that of the
Treasury Bills and nou-interest-bearing Treasury
Bouds held by the banks at the same time; the
amount so held at the end of September was
indeed lower by not quite DM 200 million than
at the end of August, but at nearly DM 6.1 bil-
lion it was above its September 1956 level by
more than DM 4.6 billion owing to the addition
to the banks’ liquidity this year.

The Accrual of Longer-term Resources
~ of Outside Parties at Banks

In the banks’ longer-term borrowing and

deposit business the in¢rease of monetary capital
formation which has been apparent for some time
made further progress during the period under
report. Consequently the amount of medium and
long-term resources of outside parties accruing
was again comparatively large. Taken as a whole
the banks’ liability items comprised under this
head, namely the savings and time deposits, the
bank bonds in circulation and the monies and
loans taken from non-banks at medium and long
term, rose in September by DM 1.08 billion.
While therefore the accrual of such resources
was not so great as in the previous month, when
it had reached a total of DM 1.8 billion that was
quite unusual even in view of the recent ex-
pansion, it was considerably greater than the
accruals of DM 904 and 467 million in the
corresponding periods of 1956 and 1955. If one
takes the figures for the last three months
together, one finds that the total resources of
outside parties at longer term accruing in the
third quarter reached about DM 3.9 billion as
against roughly DM 2.2 billion in the preceding
quarter and some DM 3 billion in the third
quarter of 1956. It is worthy of special remark
that this quicker rate of growth, at least by
comparison with the previous year, is almost
entirely due to the increase in savings deposits

and in the circulation of bank bonds, and so
relates to the more “stable” elements in the
formation of monetary capital at banks.

Savings deposits rose vigorously in September
also, by altogether DM 358 million to a total of
around DM 27.4 billion. The increase was thus
about equal to that in August, but was more
than two and a half times that of DM 136 mil-
lion in September last year. The favourable trend
of recent months becomes even more evident if
one compares the total saving through accounts
in the third quarter of 1957 with the figures for
the corresponding period in the two previous
years. One then finds the addition to savings to
have risen by more than DM 700 million as
compared with 1956, and by about DM 80 mil-
lion as compared with 1955. The dhief cause of
this substantial growth lay in the great increasc
of private saving; the addition to public savings
deposits contributed to it only in very small
measure, although in the last few months such
deposits have no longer declined as they were
doing until the spring of this year. In October,
so far as can yet be seen, the favourable trend in
savings deposits continued. At the 480 credit
institutions which render semi-monthly returns,
and which together account for something over a
half of total savings deposits, the addition in the
first half of October was over DM 100 million
against only about half as mudy in the corre-
sponding period of 1956 and roughly DM 8o
million in that of 1955,

On the other hand the increase of time
deposits in September was relatively small. It
amounted to about DM 200 million, as compared
with DM 835 million in the previous month and
some DM 310 million in September last year.
Business and private customers accounted for
approximately DM 105 million, and public au-
thorities for DM 95 million, of the increase. The
decline as against the increase of DM 835 mil-
lion in August and DM 344 million in July was
doubtless mainly due to the “big tax date” on
10 September, since on such occasions business
enterprises usually draw on theirworking reserves
kept in the form of time balances, or at least
are unable to continue replenishing these on the
same scale as before. That is why in most pre-
vious months containing “big tax dates” the time
deposits of business enterprises and individuals
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have actually declined. There were probably
various reasons why the time deposits of public
authorities also showed only a small increase in
September. One may be that in some cases where
Lander funds kept on time accounts at a number
of credit institutions fell due the Lander could
not leave them in the form of time balances
because the Bundesbank Law in principle requires
the Linder, too, to deposit their liquid funds
at the Bundesbank, unless a waiver permitting
certain other forms of employment has been
obtained from the Bundesbank; accordingly a
part of the previous time deposits of the Linder
— although its amount should not of course be
over-estimated — has either been transferred to
the Bundesbank. or has remained for the time
being as sight deposits at the institutions where
the monies were hitherto kept. But the main fact
to0 bear in mind in connection with time deposits
is that the attitude of caution which prevailed
towards investment in securities, and which as
repeatedly stated in these columns had largely
contributed to the great rise in time deposits
apparent since the middle of last year, can now
be said to have at least partly disappeared, so that
time accounts are no longer receiving so large an
accumulation of savings and surpluses of the
kinds which are normally used for investment in
the capital market.- Among public depositors
there seems in this respect to have been a certain
change of investment practice among the Social
Insurance Institutions in particular, which during
recent months have again been showing appreci-
able surpluses.

The accrual of resources from the taking of
nionies and loans at medium and long term from
non-banks was also smaller in September than
in the two previous months. The monies arising
from this source — and largely consisting, as
frequently mentioned here, of sums which public
authoritics lend for capital development purposes
and which the lenders channel through banks,
some of the latter assuming a partial joint com-
mitment — amounted in September to DM 250
million against roughly DM 340 million in
August, DM 385 million in July, and DM 315
million in September of last year. The total of
such funds accruing from July to September was
around DM 975 million. Thus it was a good
deal greater than the sums of roughly DM 580



million so accruing in the second quarter and
DM 700 million in the first; but it still fell short
of the total in the corresponding period of last
year by DM 260 million.

On the other hand the placings of bank bonds
were again very considerable in September.
According to our monthly banking statistics —
although for reasons of method, as repeatedly
emphasised here, these do not entirely agree with
the security statistics — they amounted to DM
265 million. By comparison with the previous
month this represents a rise of some DM 30 mil-
lion and with the corresponding month a year
earlier of nearly DM 130 million. If one takes
together for the last three months the accruals
of longer-term resources of outside parties in this
category also, one finds that total placings in
the third quarter of 1957 were about DM 710
million. This substantially exceeded both the
total placings in the previous quarter and those
in the corresponding quarter of last year (around
DM 370 million in each case). It should however
be borne in mind that, as already mentioned
elsewhere, a large part of the bank bonds sold
were again taken by banks. To that extent the
proceeds from the sale of these securities result
not from direct saving by the “public” but from
a “transmission of capital” by other banks, which
engage relatively little or not at all in the direct
lending of the medium and long-term resources
received from non-banks, such as savings deposits
with tax concessions, but instead may acquire
securities to a certain extent. The “formation of
monetary capital in the banking system” (cf. the
data on page 8) is therefore over-stated!) by the
amount of the inter-bank security purchases,
which in this way increase the mutual claims and
liabilities of banks. We shall deal below with the
factors that determined the sales of bank bonds,
and with the sales of bonds in the various
categories.

Security Markets

Trends on the security markets showed more
variation during the period under report than in
previous months. The demand for fixed-interest

7) In the table on page 14, which contains amongst other things a
statement of the total “monetary capital formation” at credit institu-
tions, the proceeds of sale of bank bonds have been reduced — for the
purpose of avoiding duplications — by the amounts which the banks
took of their own and other banks’ bonds (the figures for earlier years
being based on estimates).
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securities remained considerable, so that there
was a further increase both in sales of new issues
and in the placing with fresh takers of bought-in
bonds of earlier issues, partly at rising prices.
On the other hand from the middle of Sep-
tember onwards the share market was almost
constantly under the pressure of sales which came
mostly from foreign holders of securities, and
which temporarily caused some slight weakening
of the tone in some sections of the bond market
as well. Probably the liquidation of security
holdings previously maintained by foreigners
for reasons of currency speculation was a factor
here, apart from the effects of the pronounced
fall in prices on some important international
stock exchanges.

According to the figures so far available,
however, the placings of new securities were not
on the whole appreciably impaired. It is true
that in September, the last month for which full
security statistics are available, the DM 520
million total par value of securities placed was
smaller by DM 89 million than that of DM 609
million in August. This decrease however arose
entirely on placings of newly issued shares, which
dropped from the unusually high level of between
DM 250 and 350 million in each of the months
from June to August to DM 76 million in Sep-
tember. The most important reason was no doubt
that in September there were no large issues of
shares (such as had been placed in previous
months by various subsidiaries of home and for-
cign companies, mostly without resort to the
free market), although no doubt the weakness of
share markets also helped to make companies
show a certain reserve. On the other hand the
placings of fixed-interest securities rose in Sep-
tember to DM 444 million at par value against
DM 360 million in August, thereby reaching
their highest level for any month since August
1955, Total security placings in the third quarter
amounted to DM 1.89 billion, or more than had
been achieved in any other quarter since cur-
rency reform, even under the regime of the
Capital Market Encouragement Law in the years
1953 to 1955.

There was a particularly marked rise in sales
of bonds of mortgage institutions. New issues
of these institutions alone resulted during Sep-
tember in the placing of DM 310 million at par



Placings of Securities
(In millions of DM)

I Bonds of i Fixed- Iilt?;g;t
. Mortgage Communal Special Industrial Other Public Interest it
Period Bonds Bonds ‘ Credit Bonds Bonds Loans Securities, Shares aizc%::]éz
Institutions total ’
total
!
1955 Mo’'ly Avge. 115.1 85.5 } 21.5 36.0 0.0 48.6 306.7 129.6 436.3
1955 ) 114.5 75.3 . 7.1 12.2 0.0 48.6 257.7 129.6 387.3
1956 86.5 51.3 12 47.0 0.0 16.8 2) 202.8 %) 153.1 355.9 %)
1956 1st Qtr, 122.1 57.6 } 0.5 ' — 0.0 3.7%) 183.9 2) 181.6 365.5 %)
2nd Qtr. é 86.3 76.3 | 2.5 0.5 0.0 1.7 167.3 145.8 313.1
3rd Qtr. § 72.5 42.4 ! 0.6 Io153.1 0.0 14.7 283.3 195.9 479.2
H .
4th Qtr, i 65.1 29.0 1 1.1 ! 34.3 0.0 35.8 165.3 89.2 254.5
= i
1957 1st Qtr. z:. 79.2 43.9 ‘ 14.8 76.9 0.0 64.2 279.0 118.4 397.4
2nd Qtr. 20 65.5 66.7 | 13.1 60.0 — 31.0 236.3 116.7 353.0
3rd Qtr. 110.3 116.2 ‘ 30.6 106.1 0.0 41.6 404.8 224.6 629.4
1957 July 98.3 80.0 I 41.9 119.1 72.1 411.4 347.7 759.1
‘ |
August 82.0 109.0 | 46.2 | 94.6 0.0 27.7 359.5 249.6 609.1
September 150.6 159.7 ‘ 3.6 l 104.7 25.0 443.6 76.4 520.0
1) Excluding Investment Assistance securities, — %) Not taking into account the amounts of the Bavarian 7 (5%/z) %0 Funding Loan of 1955
taken over in exchange for 8 % Treasury Bonds called for redemption.

value against DM 191 million in August; the
monthly average placings thus rose to DM 227
million for the third quarter, against only DM
123 and 132 million in the first two quarters of
this year. No doubt this large increase in sales
was affected in some measure by the fall in
interest rates which has occurred during recent
months on the market for industrial bonds. Thus,
whereas up till the middle of this year the mort-
gage banks’ 71/2%/0 bonds had been somewhat
relegated to the background owing to the public’s
preference for 8% industrial bonds, when indus-
try changed over to bonds of the 71/2%0 type
those of the mortgage banks bearing 7%/2%0
interest also became attractive for wider circles
of investors, particularly since their issue prices
in most cases were below those of the industrial
bonds. It is true that in September also, accord-
ing to our statistics of initial placings, the greater
part of the new bank bonds sold were again
placed with credit institutions. Comparisons with
changes in credit institutions’ holdings of such
securities according to the monthly banking
statistics do however permit the conclusion that
in September the banks passed on to their
customers, in order to satisfy the growing
demand, as large a proportion as roughly 20 per
cent of the issued securities which they had
taken, whereas in August the bonds newly taken
had almost entirely gone to increase the banks’
holdings by a corresponding amount. By Sep-
tember moreover the issue of bonds bearing
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71/2%y interest had come definitely to pre-
ponderate among the mortgage banks’ new
issues; they accounted in that month for DM
243 million or 78 per cent of such issues placed,
whereas of the 6%0 bonds — which were taken
mostly by the Social Insurance Institutions —
the amount sold was only just on DM 50 million,
or 16 per cent of the total as against 22 per cent
in the previous month.

With the help of the increase in demand on
the mortgage bond market the mortgage institu-
tions have also been able of late to put up their
issue prices. The price of 94, at which 20 per cent
of all the 71/2%¢ bonds sold had been placed in
August, dropped quite into the background in
September with a proportion of only 8 per cent
of the total, while 75 per cent were placed at 95,
and as much as 17 per cent at 96 and higher
prices. This raising of the prices for issue was
the more urgent because parties borrowing from
the mortgage banks have begun to show a certain
reserve in relation to the private mortgage banks’
loans for building purposes in particular, even
though the rates for payment of such loans to
borrowers have already been raised by a point in
accordance with the movement in issue prices.
Evidently therefore borrowers are trying to cover
their credit requirements at other institutional
investors, some of which lend at a lower nominal
rate of interest; or pending further improvement
of the terms they are postponing their applica-
tions, so far as these relate to the financing of



next year's building season. One of the direct
conseqitences has been that many institutions
tave recently taken up on a larger scale the
business of lending to local authorities, in which
sphere there is at present still a relatively keen
demand in view of those authorities’ great need
of finance. But since these possible alternatives
are limited, it is inevitable that borrowers will
by degrees exert a certain downward pressure on
the interest rates charged.

SECURITY PRICES ON STOCK EXCHANGES
N THE GERMAN FEDERAL REPUBLIC
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The increase of demand is also making itself
more and more felt among the mortgage institu-
tions’ older issues of bonds in circulation. As
already mentioned above, it has recently been
possible to replace in the market substantial
amounts of the bonds which had come badk into
issuers’ hands during previous months. Between
the end of June and the end of September the
institutions’ holdings of their own DM mortgage
and communal bonds accordingly declined by
DM 32 million, while those of their own RM
and “old savers’ bonds did so by DM 5 million.
At the same time the quotations for these old
issues rose; those for tax-free 5% mortgage and
communal bonds for instance rose from an
average of 90 at the end of August to 93 at the
end of October, those for 51/2% bonds from
94 to 97, and those for “old savers’™ bonds from
75—78 to 80-—83.

But on the market for industrial bonds the
public’s relatively keen demand also continued,
at least in the first part of the period under report,
so that the sales of such securities rose to DM
105 million in September against DM 95 million
in the previous month. In this connection it was
noteworthy that the securities placed included as
much as DM 90 million bearing 71/2%/ nominal
interest; these had been issued at prices of 951/2
to 9612, and quickly found takers. In October
however the placings of industrial bonds seem
no longer to have gone quite so briskly. It is true
that two 7%/2%¢ issues amounting together to
DM 90 million, which had been issued in the first
half of the month at prices of 96 and 97 together
with a small 8% loan, were also subscribed
comparatively quickly; but the bonds which the
banks initially took seem no longer to have been
passed on to the public so rapidly as in earlier
months, although sales were by no means
sluggish. For these loans, therefore, there were
no unofficial quotations above the prices of issue.
Moreover, evidently for the most part under the
pressure of foreign sales, the stodk exchange
quotations for 8%e industrial bonds in October
fell by between 1 and 2 points from the peaks of
1011/ to 105 which they had reached in Sep-
tember.

This slight slackening, which at times spread
to other sections of the bond market (although
not to tax-free mortgage bonds, the prices for



which showed strong resistance), was no doubt
partly due to the fact that some holders of indus-
trial bonds bearing high interest rates took their
profits with the object of taking similar op-
portunities to gain from a rise in prices for the
new 71/2%9 bonds. Besides this the decrease in

the interest shown by foreigners, or the liquidat-

ing of speculative foreign investments, may also
have been a factor. Towards the end of October
however more cheerful tendencies again prevailed
in the market. They were especially apparent on
the issue of the 7!/2%0 loan of the German
Federal Postal Administration; this amounted to
DM 75 million, and was placed within two days
at 96 — with demand keen — by a syndicate led
by the Deutsche Bundesbank.

As already indicated, the share market during
recent weeks remained in general under selling
pressure, which appeared to come mainly from
the public abroad. In this connection the long
continuing and of late strongly marked fall in
prices on international stock exchanges — in
New York the level of prices for industrial shares
fell for a time by 13 per cent below the level at
the end of August this year, reaching its lowest
point since November 1954 — would seem to
have been a strong factor contributing to for-
eigners’ liquidation of German security commit-
ments, In the face of this strong pressure emanat-
ing from foreign stock exchanges, however, those
in Germany showed notable power of resistance;
in fact most of the offerings — some of which
were extensive — were easily absorbed after
relatively slight price-falls, and prices repeatedly
tended to recover in the intervals between bouts
of selling. Buying by investment trusts, which by
the end of September had already placed certifi-
cates to a total value of over DM 250 million
with the public and so placed further amounts
in October as well, afforded a certain support
to the level of quotations. Despite the relatively
strong resistance the level of prices gradually
declined, however, so that by 23 October the
index of share prices had dropped from 193 at
the end of September to 189.

Monetary Analysis

Finally an attempt may be made to present
a kind of general monetary analysis in the light
of the following table, which summarises annually
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and quarterly for recent years the most important
influences on the money supply resulting from
the granting of credit, from monetary capital
formation at banks, from the public finances and
from the movement of exchange.

On looking at the individual items in this table
one is first struck by the relative slackening —
which as stated above has persisted until very
recently — in the expansion of credit. At roughly
DM 10 billion in 1956 the growth in the banking
system’'s total lendings and security holdings (ex-
cluding inter-bank lendings and acquisition of
Treasury Bills and non-interest-bearing Treasury
Bonds mostly from the Central Bank through
open market operations) was smaller by about
DM 4 and 2'/2 billion than in 1955 and 1954
respectively. In the first three quarters of this
year also the credit expansion (in the sense of
that term just explained) at about DM 5.8 billion
was smaller by nearly DM 1.3 billion than in the
corresponding period of 1956, although it is
noteworthy that in the third quarter alone the
expansion was almost as great as in the corre-
sponding period a year before. The formation of
monetary capital at banks — which incidentally
is here reckoned to include not only the accrual
of longer-term resources regularly discussed in
these Reports but also the banks’ own formation
of capital funds including reserves — has on the
other hand shown considerable growth of late.
At a total of around DM 11.3 billion in 1956 it
had already exceeded by nearly DM 0.6 billion
the comparatively small 1955 total of DM 10.7
billion; and in the first three quarters of this
vear, at about DM 9.9 billion, it was not only
greater by about DM 1.8 billion than in the
corresponding period of 1956 but also already
exceeded by some DM 1.6 billion the previous
record for such a period, achieved in the first
three quarters of 1955. If one sets this monetary
capital formation in the banking system against
the banks’ granting of credit to non-banks and
their investments in securities (other than those
in bonds of banks), one arrives at highly inter-
esting net results: in 1954, and more especially
in 1955, the expansion of credit was greater than
the formation of monetary capital — lendings
then being a highly important factor in overall
monetary expansion —, whereas from 1956 on-
wards the monetary capital formation at banks



Money Supply of the German Federal Republic. and Berlin (West)*)
~ Increase (+) or decrease (—) in millions of DM

Yearly figures

Quarterly figures

1952 1 1953 | 1954 1955

I. Lendings to non-banks
(incl. credit institutions’
security holdings)!), total | 8,567 |-+10,373 |+12,534 | +14,054
of which: Short-term

) lendings +3,435 |+ 2,574 |+ 3,580 |+ 3,100
Medium and
long-term
lendings +4,819 |+ 7,007 |-+ 2,071 | +10,148
. Securities :
and syndicate \ )

1. Formation of monetary

capital at the credit

Monies and loans
- borrowed from -
non-banks®) +3,343 - { + 2,853 |+ 3,974 [+ 4,204
Capital and
reserves of
the credit
institutions + 600 [+ 654 |+ 487 |+ 812

participations?) | + 3131+ 702"+ se3"”|+ s06®{— s 1000 | L 5 | ¥ 13 | & esm

institutions, total +9,032 | +10,703 | +11,293 |+10,707 | +11,298 1957 +4,066 +2,208 +3,612P)
of which: Savings 1956 +1,209 + 561 + 119 +1,024

deposits®) +2,456 |+ 3,678 |4 4919 |- 4,116 |+ 2,913 1957 +1,478 + gos + 829P)
. . : 1956 — 356 + 323 +1,239 + 665

Time depositsh) 42,214 |+ 2,210 | — 151 |+ 25 |+ 1,870 1957 +1,512 + 402 +1,381P)

Bank bonds in ts)

[t 1956 + 441 + 362 + 197 + 204

circulation’) + a1V + 1,308 + 2,068 + 1,550 + 1,206™ 1957 | + 145 | 4+ 90 | + 3247)

1956 Year 1st Qtr. | 2nd Qtr. ] 3rd Qtr. . ath Qur.

: 1956 -+2,684 +2,348 +2,049 +2,966
+10,047 1957 | +1,948 | +1,745 | +2,105P)

1956 + 492 + 563 — 258 + 714
+ 14511 4 je57 | 4 754 | 4+ 213 | — 1719)

. 1956 42,110 +1,885 | +2,285 +2,294
+ 8,574 1957 | +1,119 | +1,300 | +2,2117)

5) Wi 1956 | + 2™ — 100 | + 22 | — 42

1956 +2,451 +2,742 +2 897 +3,208

1956
+ 4,495 1957 854 +1,212 —+1,238 +1,191

+
+ 697 + 581 + 978P)
+
+

303 + 1282 + 105 + 124
234 + 327 + 100%)

1956
T 814 || qes7

11less II: Surplus of lending
(=) or of monetary

of public authorities | 42,333 |+ 2,205 |+ 3,338 |+ 2,950

A A 1956 + 233 — 394 — 848 — 242
capital formation (—) — 465 | — 330 |+ 1,241 |-+ 3,347 | — 1,251 1957 —2,118 — 463 —1,507P)
III. Net foreign exchange
purchases by banking 1956 | + 617 | 41429 | 1481 | 41,127
system”) : +3,120 |+ 3,486 |+ 2,893 |+ 1,910 |+ 4,654 1957 + 977 +1.480 +2,694P)
. 1956 — 999 + - 28 + 149 + 972
IV. Othet factors®) + 11 [+ 440 |+ 486 [— 1,420 |+ 150 1957 — 540 + 240 | — 347P)
thereof: changes in the ’ :
holdings of equalisa-
tion claims, Treasury .
bills and non-interest- 1956 — 432 + 135 + 30 + 360
bearing Treasury bonds — 349 |+ 139 |— 54 (.- 1,059 |+ o3 1957 — 93 | + . .
V. Note and coin
circulation®) and sight
deposits, total - | +1,857
{(balance of I to IV) +2,766 4+ 3,596 |+ 4,620 |+ 3,837 |+ 3,553 iz:g 1 ;:: 1}‘2’;’; i ;%p) ’
thereof: Central Bank ) o
balances of public . — 550
authorities®) + o431+ 13e1 [+ 12s2 |+ ossr |4 opess | 1956 0 Hoeam ) oAl |+ 70
VI. Note and coin | .
circulation?®) and sight i
deposits, without ! i
Central Bank balances 1956, | —Lo76 | + et0. | + s1s | +2,407.

+ 2,498 1957

—1,614 | +1,671 +1,827P)|

*) The figures relate’ to the credit institutions and the Deutsche Bundesbank (previously Bank deutscher Lander, Land Céntral Banks and Berlin
Central Bank). — 1) Excluding Treasury bills and non-interest-bearing Treasury bonds, snd alsg equalisation claims; cf. item IV, — ¥ Ex-
cluding holdings of bank bonds (partly estimated) and foreign securities. — %) Amounts credited as currency conversion compensation for
expelled persons or as compensation for holders of old savings are taken into account only -in so far as covering «claims. on -the Equalisation
of Burdens Fund (Art. 5, Equalisation of Burdens Law) were redeemed. — ) Only time deposits of non-banks at notice or fixed period of at
least one month, — %) Set.off against the credit institutions’ holdings of their own and (partly estimated) other banks® bonds. — %) At notice or
fixed period of six months and over. — 7) Net movement on the accounts for settlement of foreign business at the Deutsche Bundesbank
(previously Bank deutscher Linder) and the credit institutions: cf. footnote 7) to Table 11, Assets and Liabilities, in the Statistical Section
of this Reportf. — ¥) Containing changes in all items of the “Consolidated Condition Statement* not shown separately in the above table. —
) Excluding the credit .institutions’ cash holdings. — 1) Including credit' balances of German publi¢ authorities. temporarily employed in
equalisation claims, as well ‘as deposits of agencies of the former occupying powers. — ts) = partly estimated. — %) = estimated. —
P) = provisional. . . -

began. to exceed the expamsion of the banks
lendings and investments in securities, the result
being that in the first three quarters of 1957 the
capital so formed exceeded the “credit expansion”
by no less than DM 4.1 billion. Recently there-
fore the various saving and quasi-savingprocesses
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which are reflected in the banking system have
formed a substantial counterweight to the banks’
lending — a counterweight “which in terms of
figures has ultimately been in fact a good deal
greater than such lending, which latter within the
overall monetary process produces a basically



expansive effect in the sense of tending to extend
the availability of money.

Recently however the movementin the “volume
of money” — which term is usually deemed to
comprise the note and coin circulation (less the
banks’ cash) and the sight deposits of non-banks
other than public authorities’ balances kept at
the Central Bank, that is essentially the liquid
funds at any time available to entetprises and
individuals for payment purposes—has no longer
been. decisively influenced by -this slackening of
credit expansion accompanied by a quickening
of capital formation at the banks. If in-fact one
looks at item VI in the accompanying table one
finds that in the second and.third quarters of
1957 the volume of money :as ‘so defined - in-
creased by no less than DM 3.5 -billion as
against only about DM 1.2 billion in: the corre-
sponding period of the previous year. It is true
that up to a point this:.merely offset :the
decrease of DM 1.6 billion which had occurred
in the volume of money during the first quarter
of this year, and which. was exceptionally
large as compared with previous years; but also
if one takes together the changes during the first
three quarters, one finds an increase of almost
DM 1.9 billion as against one of only some DM
90 million in the corresponding period of last
year. One reason is that, as can be seen from
item III of the table, the money supply has of
late been exceptionally expanded by the large
accruals of foreign exchange which were taken
by the banking system, that is ultimately by the
Central Bank. In the second and third quarters
of this year alone these accruals of funds caused
the money supply to rise by nearly DM 4.2 bil-
lion as against DM 2.9 billion in the corre-
sponding period of the year before, and in the
first three quarters they caused it to do so by
almost DM 5.2 billion as against DM 3.5 bil-
lion. If one disregards the public authorities’
foreign payments, which for more than a year
have been appreciably reducing the overall net
exchange surplus mainly because of the large
payments for armament imports, one actually
finds for the second and'third quarters an ex-
change influx of DM 5.6 billion which mainly
went to the enterprises, and for the first three
quarters together one of DM 7.4 billion. It has
been repeatedly pointed out in.these Reports
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that this influx has been an important factor in
causing the recent granting of credit (especially
shért-term credit) to be- relatively small, so
that it: has been to such .a degree exceeded
by the monétary capital formation at banks
—-which incidentally in.the final analysis was
itself partly due to the accruals of exchange.
In any event however the strong expansive in-
fluence which the banking system’s net exchange
purchases have acquired during: recent years
among: the overall factors affecting the money
supply clearly reflects the decisive importance
which ‘has attached to the upswing in foreign
trade and payments from the point of view of
the overall cyclical: trend.

Yet another- factor which has come to be of
far-reaching significance in connection with the
recent monetary expansion: is the change in the
cash position. of the public authorities” finances,
especially of the Federal budget. As can be
seen from the opposite table, public authorities’
Central Bank balances (including the balances
in favour of 'the former occupying powers)
showed up till 1956:considerable rises — of DM
1.4, billion. in 1953, DM 1.3 billion in 1954,
DM-0.9 billion in 1955 and over DM 1 billion
in 1956. From the monetary point of view this
increase of course produced a contractive effect,
since it amounted in practice to a corresponding
temporary sterilisation of money which was with-
drawn from circulation by way of the public
revenues — even though within the overall
monetary process this withdrawal of funds may
have been partly offset by correspondingly
greater borrowing. Since the spring of last year
however this contractive effect has been be-
coming much smaller, until finally it quite ceased.
As the table shows, since last autumn public
authorities’ Central Bank balances have been
constantly declining. It must however be borne
in mind that up till about the middle of the
current year this decline was exclusively due to
foreign payments, so that it did not corre-
spondingly enlarge the domestic money supply.
On the contrary, in the way currently described
in these Reports, up till the middle:of this year
the public authorities’ “domestic” cash trans-
actions were taking money out of internal cir-
culation; because up till then their inteinal cash
expenditure was smaller than their internal cash



receipts even though the gap between the two
was becoming clearly narrower. In the third
quarter however the picture has changed in this
respect also, because now the current “domestic”
cash transactions are tending to deficits in the
same way as the transactions as a whole, and
consequently the effect of liquidation of the
public authorities’ cash reserves on the domestic
money supply is no longer neutral?), but clearly
tends to increase the liquid funds available to
the public (which increase is apparent, at least as
regards the trend, in item VI of the table), or in
other words is an “expansion-promoting” factor.
Thus the slackening of credit expansion and the
increase in monetary capital formation at banks,
mentioned above, must certainly not be regarded
in isolation; instead it is important constantly to
realise that the money supply is also affected
by other factors such as the trend in the balance
of payments and in the public authorities’ cash
position.

One must however be just as careful not to
over-estimate the cyclical and monetary effects
of changes in the “volume of money“, especially
on a short view. An increase in the money avail-
able does not immediately mean an enlargement
of effective demand; on the contrary, the course
of effective demand also depends ingreat measure

4 In the table on page 14 this neutrality is reflected in the fact that,
as against the decline in the public authorities’ Central Bank balances,
there are smaller net purchases of foreign exchange than there would
be if the foreign payments of public authorities (that is those of the
Federal Government in particular) were deducted.

on the extent to which use is made of the financial
margin currently available. Experience however
shows that in this margin there are not only large
short-term variations due to cyclical causes but
also short-term variations due to seasonal and
above all to chance factors, particularly since the
definition of the “volume of money” is always
more or less arbitrary, and enterprises and in-
dividuals often do by no means regard short-term
changes in it as meaning a corresponding widen-
ing or narrowing of their financial margin. Here
we evidently touch on the phenomenon known as
the “velocity of circulation of money”. At the
moment this “velocity of circulation” is to all
appearance relatively small, because the pro-
pensity of the business and private sector to spend
is no longer so great as it was at certain times
during recent years. One of the most important
tangible indications of this is afforded by the
figures for saving, which are largely to be found
in the data concerning monetary capital forma-
tion at the banks and the placings of securities. It
seems however as though the restraint — particu-
larly welcome at present — shown by the business
community and the public in using the financial
facilities which in themselves are available were
in some measure also reflected in the fact that
the increase in the so-called volume of money —
an increase which has recently again become
more rapid — has evidently not been accompanied
by any corresponding movement in spending.

Public Finances

For about a year, as these Reports have fre-
quently pointed out, the feature of the public
finances has been the deficits on the Federal
budget; and it is notable that since about the
middle of this year these deficits have exceeded
the amount of foreign payments (which do not
affect the internal circulation), since the Federal
Government's cash expenditure at home also
exceeds its cash receipts. According to the figures
so far available the current “internal” deficits
of the Federal Government, the Linder, the
Equalisation of Burdens Fund, and the NATO
powers’ DM accounts at the Bundesbank, which
are fed from Federal resources, in the third
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quarter reached an estimated aggregate total of
DM 350 million, the Federal Government having
an “internal” deficit of about DM 560 million
while the other budgets — chiefly those of the
NATOQ powers, because of the delay in the out-
flow of the relatively large lump-sum allocations
received from the Federal Government — had
total surpluses of the order of DM 200 million.
Of course however this basic state of deficit
which has for some time existed in the public
finances is not constantly apparent; in some
months indeed the trend is interrupted by the
effect of the “big tax dates” and by the in-
evitable chance fluctuations in the non-contin-



uous items of expenditure falling due. The
period under review — September and October —
was one of these periods when the longer-term
tendency to cash deficits did not prevail, or did
so only slightly. In September this was mainly
because owing to the “big tax date” the receipts
of the Federal Government and Linder were well
above the level of the two preceding months, and
so exceeded their expenditure. In October the
expenditure of the Federal Government in
particular was comparatively low since hardly
any further back payments had to be made on
account of the pay reform, while the non-
continuous Federal expenditure falling due in
that month was no more than relatively slight.
Although as against this there was a considerable
outflow from the NATO powers’ accounts, the
major public authorities’ “internal” deficits in
October consequently remained within compara-
tively narrow limits, which is remarkable because
October is a month of small tax receipts when
deficits used to occur even previously.

Tax Revenues

For some time however the longer-term
trend in revenues has been only slightly
counteracting the tendency to budget deficits,
since the rise in proceeds of taxatioh has become
much slower than in earlier periods. Fresh
evidence of this is afforded by the statistics for
the third quarter of the 1957 calendar year.
While at a total of about DM 10.2 billion the
taxes accruing to the Federal Government-and
Linder conformed to the usual seasonal trend
by being more than DM 300 million greater than
in the second quarter, that increase was only
about half as great.as in the corresponding
periods in 1956 and 1955. By comparison with
the third quarter of 1956 indeed the increase of
roughly DM 440 million was only 4.5 per cent,
or less than the rise in the national product (which
seems to have been about 7 per cent in terms of
value), although owing to the progressive scales
of some important taxes the growth-ratio of tax
proceeds is as a rule higher .than that of the
national product. The main reason for the
comparative smallness of this increase in faet
clearly lies in the amendments of tax law, in
particular those which came into force in con-
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nection with Turnover Tax, the Berlin Emergency
Levy and the Income Taxes in October of last
year and in January of this year. The largest
shortfalls occurred in the Berlin Emergency Levy,
the yield of which declined, owing to the aboli-
tion of that levy on physical persons, from about
DM 370 million in the third quarter of 1956 to
some DM 120 million this year. It is further
noteworthy that owing to the exemptions and
reductions which have meanwhile been applied
the receipts from the Turnover Tax were greater
than those in the third quarter of 1956 by only
just on 2 per cent. During the past quarter the
Wages Tax also showed certain shortfalls by



comparison with the corresponding quarter of
last year, although these were no longer quite so
large as in the second quarter. Total proceeds of
the Income Taxes were however greater than in
the third quarter of 1956 by about 12 per cent,
because during recent months final payments on
account of the 1955 assessment were still coming
in and the quarterly initial payments were in-
creased in accordance with the assessment. Still,
it should be stated that here again there was a
further decline in the year-to-year growth ratio,
which had been about 26 per cent in the first
quarter and roughly 16 per cent in the second.

In the coming months, if only on seasonal
grounds, tax revenues may be expected to show
a greater rise in relation to their present level.
The year-to-year growth ratio indeed may not
rise appreciably if present cyclical trends
continue. True, it is likely to continue rising in
the case of the Turnover Tax, because for this
no further impairment by comparison with last
year is to be expected from amendments of tax
laws. On the other hand the receipts from the
Income Taxes will rise only slightly, because the
transitional arrangement which came into force
in July with effect from 1 January this year will
cause fresh shortfalls in the taxation of married
people, and because for the same reason the
assessment of physical persons for 1956 is being
delayed. The change to be expected in the trend
of Turnover Tax on the one hand and of Income
Taxes on the other is however likely to improve
the receipts position of the Federal Government
somewhat as compared with that of the Linder,
because the prospective increase in Turnover
Tax will accrue solely to the Federal Govern-
ment, while the check to growth of the Income
Taxes will mainly hit the Lander, to which two-
thirds of the proceeds of those taxes go. Since
the Federal Government’s tax revenues (including
its share of proceeds of the Income Taxes) were
above those of a year earlier by only just on 1 per
cent in the third quarter, while those of the Lin-
der were above the level a year ago by about
12 per cent, the Federal Government is likely in
the coming months to obtain a larger share of
the additional receipts than it has done for
about a year past.
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The Federal Budget

As already mentioned, the cash position of the
Federal budget was largely affected during the
period under report by the “big tax date” in
September and by the relative lowness of ex-
penditure in October. Thus the Federal budget
in September showed a cash surplus of DM 80
million; and according to the data so far to hand
the receipts are likely to have somewhat exceeded
expenditure in October as well. After deduction
of foreign payments and of monies which were
transferred to NATO powers’ accounts (also kept
at the Bundesbank) and were left there for the
time being, there was for September a surplus —
diminishing the domestic income stream — of
about DM 430 million, whereas the surplus to
be expected for October in the Federal Govern-
ment’s domestic receipts over and above its total
domestic expenditure would seem to have
roughly corresponded to that month’s outflow of
about DM 300 million from the NATO powers’
accounts, and thus to have largely offset the
effects of that outflow on the money stream. This
must not of course be allowed to distract atten-
tion from the fact that in the current financial
year the Federal budget will show a cash deficit,
even on “internal” payments, although that
deficit will hardly be so large as was originally
assumed in this year’s budget estimates!). A
survey of the cash position on the Federal budget
in the first quarter of the financial year (from
April to September), and cautious weighing of
the trends to be expected in the second quarter
of that year, should afford further indications on
this subject.

As a whole the Federal budget in the first half
of the financial year showed a cash deficit of DM
1,917 million, namely DM 737 million in the
first quarter and DM 1,180 million in the second,
whereas in the first half of the 1956/57 financial
year it had shown a surplus of DM 979 million.
This change was solely due to the movement
in expenditure, which — with receipts up by only
just on DM 200 million — was greater than in
the first six months of the previous financial year
by nearly DM 3.1 billion, or about 23 per cent.
Here it is worth remarking that in absolute terms
the increase in expenditure on defence was

1) See the Monthly Report of the Bank deutscher Linder for May 1957,
page 16 and following pages.



smaller than in that for civil purposes. It is true
that figures for defence expenditure are available
only up to and including August. They show that
(if payments for the mutual aid accorded under
the NATO treaties and for defence-induced
costs are included) the total defence expenditure
from April to August amounted to about DM
3.4 billion or a monthly average of say DM 680
million, although there were very large varia-
tions between individual months. In the light of
partial data it may be assumed that in September
also such expenditure will not have notably ex-
ceeded this monthly average. If this proves
correct, the monthly average defence expenditure
for the whole first half of the financial year was
greater than in the period from April to Sep-
tember 1956 by DM 200 million. On this basis
however it has reached only about 80 per cent
of the budget appropriation for this year, namely
a monthly average of DM 830 million, or DM
9.95 billion for the year. The sum made available
up to the end of September under the payment
arrangements agreed with the NATO powers is
already appreciably more than half the annual
appropriation for so-called mutual military aid

to NATO powers (namely about DM 840 mil-
lion out of a total of say DM 1,200 million),
whereas only a relatively small part of the budget
appropriation for the Federal Republic’s own
defence forces has so far been used. At all events
out of the DM 7.8 billion or thereabouts provided
in the budget for this financial year, representing
an average of DM 650 million a month, the sum
spent in the first five months was only around
DM 2 billion or say 26 per cent of the total for
the year.

The greater part, namely almost DM 1.9 bil-
lion out of the total increases of about DM 3.1
billion in expenditure since the start of this
financial year by comparison with the previous
year, is due as already stated to the Federal
Government’s civil expenditure, the monthly
average increase of roughly DM 440 million in
the second quarter of the financial year being
appreciably greater than that of about DM 190
million in the first. Apart from the fact that
additional payments had to be made during the
second quarter of thé financial year in respect
of the increases in pay, retirement and war
victims’ pensions granted with effect from 1 April

Cash Position of the Federal Budget

in millions of DM
1956 1957
April/ July/ thereof: April/ April/ July/ thereof: | April/
June Sep. Sep. Sep. June Sep. Sep. Sep.
T
L All Cash Transactions ‘
1) Receipts 1) 7,006 7,165 2,657 14,171 7,118 7,231 2,787 14,349
2) Expenditure 2) 6,318 6,874 2,307 13,192 7,855 8,411 2,707 16,266
3) Surplus (+) or Deficit (—) -+ 688 + 291 -+ 350 + 979 — 737 1,180 + 80 —1,917
11, Cash Transactions with Foreign Countries
1) Receipts —_ 49 49 49 —_ 3 — 3
2) Expenditure?) 218 338 47 556 848 620 | 201 1,468
(a) Actual Payments*) (218) (338) {47) (556) (848) (620) | (201) (1,468)
i
(b) Guarantees —) (—) () (=) (—) —) (—) ( -)
3) Surplus (+) or Deficit (—) — 218 — 289 + 2 — 507 — 848 — 617 — 201 . —1,465
I
111. Cash Transactions within the Country ‘
1) Receipts 7,006 7,116 2,608 14,122 7,118 7,228 2,787 ‘ 14,346
2) Expenditure 6,100 6,536 2,260 12,636 7,007 7,791 2,506 | 14,798
3) Surplus (4) or Deficit (—) + 906 + 580 + 348 +1,486 + 111 — 563 + 281 ‘ — 452
IV. Change in Cash Position : i
Increase (+) or Decrease (—) !
1) in Cash Resources -+ 627 + 221 + 300 - + 848 — 722 | —1,211 + 49 ) —1,933
2) in Credit Market Indebtedness — 54 — 56 — 26 — 110 - 0, - o — 0 _— 1
3) Balance (1 less 2)9) + 681 -+ 277 + 326 + 958 — 722 | —1,211 1 + 49 | —1,932
1) In-payments on the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts) less receipts from
the incurring of debt. — *) Qut-payments from the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG
accounts) less expenditure on redemption of debt; including lendings to other public authorities. — 3) Some of the figures previously here
published have been revised. -— ¢) External debt service, foreign exchange payments under the Israel Agreement, payments and advance
payments for armament imports, contributions to international organisations, expenditure on diplematic missions, etc. — 5) Differences from
jtem I, 3 are due to the Equalisation of Burdens Levies being channelled through the account of the Federal Cash Office (Bundeshauptkasse).
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and 1 May this year respectively, this was evi-
dently due in the main to the fact that on some
important items of expenditure it was not
possible to make payments until after this year’s
budget law had been promulgated on 28 June.
Although this meant that certain payments piled
up in July and August in particular, and that
therefore especially large deficits resulted in
those two months, the increases of expenditure
for civil purposes likewise remained during the
whole first half of the financial year well within
the limits which had been set in the budget but
which, as will be remembered, were much wider
than in the previous year. In this year’s budget
in fact these items of expenditure have been
voted more than DM 4 billion higher than the
actual expenditure in the previous year; and so,
at roughly DM 1.9 billion, the expenditure in-
creases in the first half-year have reached not
quite half the total to be expected for the finan-
cial year as a whole.

It is mainly due to the large increase in civil
expenditure that there were deficits during the
second quarter of the financial year cven on the
Federal Government’s domestic payments, since
apart from a comparatively small sum which goes
on external debt service, on deliveries to Israel,

Cash Surpluses or Deficits om the Federal Budget
and Increase or Decrease in
the NATO Powers’ Central Bank Accounts

in millions of DM
Increase
Federal Cash "
Surplus () or | e o | Gl
Deficit {(—) (=) in on
. e —Ithe NATO| internal
Period | § Powers’ Income
or Central Stream?)
tota!l domestic Bank (2 + 3)
Payments | Accounts
1 1 3 N 1

1957 April — 243 l + 25 + 43 + 68
May — 310 \ — 186 — 33 — 219
June — 184 | + 272| + 2060 + 4787)
April/June — 737 + 1 + 2167 | + 3277
July — 617 | — 398 | + 1177 | — 2817)
August — 643 — 446 — 14 — 460
September + 8o 281 + 151 + 432
July/September —1,180 | — 563 + 254 — 309
April/Sep., total —1,917 | — 452 + 470 + 18

Compare :

1956 April/June + 688 | + 906 — + 906
July/September + 291 + 580 — + 580
April/Sep., total + 979 l +1.486 — +1.486

1) 4+ = reduction of private income stream; — = increase in

private income stream. — T) Rewised.
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on contributions to international organisations,
on diplomatic missions, etc., the civil expenditure
goes into domestic circulation. As can be seen
from the table on this page the Federal Govern-
ment’s “internal” deficit in the whole first half
of the financial year was DM 452 million; in the
first quarter of that year there had actually been
a surplus of DM 111 million, but a deficit of
DM 563 million in the second quarter exceeded
this by the amount just mentioned. It should of
course be borne in mind that, if the first half-
year is regarded as a whole, this sum of DM
452 million did not go into internal circulation
but remained on the NATO powers’ accounts at
the Bundesbank. Qut of the total allocations of
DM 836 million which those powers received
from the Federal budget in the first half of the
financial year they expended only DM 366 mil-
lion during that period; thus there remained a
balance of DM 470 million, which exceeded the
“internal” Federal deficit by DM 18 million and
thus fully offset its effect on the income stream.
This of course, as has been more than once
emphasised, is true only if the first half of the
financial year is regarded as a whole. The posi-
tion differed entirely between the two quarters.
In the first quarter there had been a surplus of
DM 327 million after allowance for the sterilis-
ing of money on accounts of the NATO powers:
but in the second there was a deficit of DM 309
million.

As to the cash prospects for the Federal budget
in the second half of the financial year it may be
expected that the expenditure will continue to
rise, and will exceed the total reached in the first
half-year. In the case of defence expenditure, it
is true, the rise will be checked by the fact that
only relatively small payments to the NATO
powers are still due. One reason is that, as
already mentioned, the greater part of the pay-
ments agreed for the current financial year were
already made in its first half. Another is that
during the financial year so far the NATO powers
have largely used the unexpended appropriations
of about DM 580 million still due to them from
previous years, so that the contributions which
the Federal Government has to make in the
remaining months towards costs of stationing
NATO forces will be considerably smaller than
in the first half of the financial year. On the
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other hand it is true that the Federal Republic’s
own defence expenditure, which as mentioned
above averaged DM 400 million a month from
April tb August, Will further increase and at
least make good the decline in the expenditure
mentioned above. It is however doubtful whether
the whole of the budget appropriation of DM
7.8 billion for West German defence forces will
be used, although the cash savings to be expected
under this head will be much smaller than those
of about DM 5.1 and 3.8 billion in the two
preceding years. Above all however civil ex-
penditure will grow further. As already stated,
this year’s budget provides for expenditure
greater by some DM 4 billion than last year's
tesults, most of the additional appropriations
being for social purposes, for capital expenditure
on hotising and communications, and for pay-
ments in favour of farming. In the light of pre-
vious years’ experierice and of the positioh in the
first half of this financial year it may be assumed
that most if not all of these appropriations will
be spent. But if they are so spent the expenditure
in the second half-year again will exceed that of a
year earlier by about DM 2 billion, and that in
the first half-year by roughly DM 1 billion.

Like the éxpenditure, as already stated, the
receipts will of course also grow further in the
course of the financial year — not only for
seasonal reasons but also because cyclical up-
ward tendencies will hardly continue to be im-
paired in the near future — as they were during
recent months — by shortfalls due to tax law
amendments. It is true that owing to the
uncertainty which exists as regards the cash re-
quirements for the Federal Republic’'s own
defence forces in particular it is not at present
possible to see precisely whether the increases in
receipts will correspond to those iri expenditure.
It has to be borne in mind that the first half of
the financial year already showed a cash deficit
8f moté than DM 1.9 billion. If the rises in
récetbts kept pHeé With tHOdB in ékperdituré,
there would thus still be d deficit of equal amount
in the second Hall of the ﬁnahbl‘al yedr; $6 thdt
ili¢ total cash deficit wbid& Amount to DM 3:8
bitlién, as agamst DM 5 5 btlimn accorchﬁg to

CASH POSITION OF THE FEDERAL BUDGET
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Public Finances . |
in millions of DM '

1955 1956 . o 1957
2nd Qtr:{3td Qtr. | 4th Qtr. | 15¢Qtr. | 2nd Qtr.| 3rd Qtr. | 4th Qtr. } 15tQtr. | 20d Qtr. | 3:d Qtr, | Jung!?) { July Aug. Sep.1?)
Indebtedness of Public - : : o }
Authorities.”) . , . .
(excluding Federal Railways and , ’
Federal Postal Administration). !
a) Post-Currency Reform , : ) ; . .
Indebtedness *) T 6,843 | 7,584 | 8,006 [ 8,002 |-8,276 | 8,583 | 9,000 ') .9;2787) ;9°693T) .- -:{'9,6937) 9,9137) 10,064 v
b) Foreign Indebtedness ®)- - | 8249 | 8299 | s,258 | 8,331 | 8,327 | 8229 | 8,239 | 8,280 . e cen . . ..
) Equalisation Claims %)~ ., 2] 20.643 |20,670 120,693 |20,727 120,600 |20.589 |20,569 . 20,629 . | 20,597 -+ 120,597 . . .
d) Covering Claimg "~ -~ - . . . 2,087 | . . . 2,277 . . . . .
Deposits of Public’ '
Authorities with the ) . ) . i A
Banking System )y~ - - |13,062-{13,847 {14,510 (15,050 [15.323 (15,949 [15.886 [16,516° |16,107 |15,145 [16,107 |14,763 |14,592 |15,145
of which: . : RN . : : R ) .
with the Central Banking System ~* | 4,067 | 5,052 5,900 [ 7.055 7,610 7,778 6,694 6,618 6,110 | 4,955 6,110 | 5,190 | 4,631 4,955
or the Deutsche Bundesgank DR | ' o - : :
with other credit institutions. . ~1.8.995 | 8,795 |-8,610 | 7,995 | 7,713 8,171 | 9,192 9,898 | 9,997 |10,190 | 9,997 | 9,573 9,961 | 10,190
Tax Receipts of Federal - - R P A ’ i
Government and Linder; total ' | 8,061 | 8660 [ 9,233 | 9,270 | 9,111 9,752 10,283 [10,215 | 9.868 | 10,194P)( 4,377 2,874 2,969P) 4,451P
thereof : : ' o i i ; .
Wages Tax, ~lesy ) o138 | 1,236 | 1288 | 1,212 | 1,393 | 1512 | 1,417 . 1113 | 1,367 406 432 | . 489 446
Assessed Income Tax oolaaas | 1006 ] 971 {01,047 ) 1,152 1,198 Y 1,330 | '1,499 1,565 1,422 | 1,054 225 164 1,033
Corporation Tax - R 707 750 851 890 | 823 853 1,073 | 1,133 1,041 1,050 | 809 100 87 863
Tumover Tax . . T2,644 | 2,807 | 3,042 | 3,004 § 2,909 | 3,070 13,201 | 3,097 | 3,063 | 3,129 [ 1,619 | 1,023 | 1,041 | 1,064
Excise and Customs Duties -~ 1,713 1,937 2,123 1,959 1,895 2,082 | 2,198 2,100 2,083 2,203 721 741 712 750
Federal Budget L . | v )
Cash receipts _ 5,997 | 6,720 | 7,008 | 7,001 | 7,006 | 7.165 | 7,283 | 7,256 | 7,118 | 7,231 | 2779 | 2,261 | 2,183 | 2,787
Cash expenditure : . 5,747 5,895 6,014 6,211 6,318 6,874 8,184 | 7,426 7,855 8,411 2,963 2,878 2,826 2,707
Cash surplus (+) or deficit (—) |+ 250 | +s825 [+994 [+ 790 + 688 -+291 1—901 t—170 | —737 l-1180 | —1%4 |—617 |—643 [+ 80
Federal debe *) : : . :
a) Post-Currency Reform
Indebtedness %) 677 677 677 633 633 608 © 599 504 503 . 503 | 503 503 503 503
b) Foreign. Indebtedness . 8,071 8,022 8,079 8,139 8,125 8,029 | 8,056 8,076 8,061 .. 8,061 . . ..
¢) Equalisation Claims 8,089 2,105 8,129 8,130 8,066 8,073 8,087 10,694 110,693 e 10,693 . . ...
Budgets of the Lander : '
Indebtedness ¥) ,
a) Post-Currency Reform : . .
Indebtedness 1,889 | 2,076 | 2,181 | 2,089 | 2,164 | 2,240 | 2,379 2,575%)] 2,756T)] .- | 2,7567) 2,9327) 2,990 cee
b) Foreign Indebtedness . 178 177 179 192 202 200 | 184 2041 DR o . . e
¢) Equalisation Claims ‘12,554 | 12,565 [12,564 (12,597 {12,534 (12,516 |12,487 9.935 | 9,904 | --- 9,904 | . . . oa
Balances with, and funds placed ' : v i
on money market through, the 1
Central Barking System )
or the Deutsche Bundesbank *) 785 697 376 735 635 566 | 461 | 628 7607 713 7607T) 5367) 479 713
Equalisation of Burdens Fund : . v .
Receipts - 743 881 . | 1,154 | 1,101 906 805 947 953 | ‘847 889 141 -| 214 532 143
Expenditure 809 888 | 1,142 959 947 875 | 1,000 917 711 859 269 | 272 | 311 276
Indebtedness %) ©) : - . s : g I
a) Credit Matket Indebtedness 562 811 811 811 816 816 816 820 | 818 751 . 818 - 758 757 751
b) Covering Claims B . . 2,087 . . . 2,277 N AR . . . .
Cash Resodreds *) 7) 10 278 203 438 433 389 314 372 | 468, 494 468 385 555 494
Workers’ and Employees’ - I )
Pension Insurance Funds . - -{ - - ‘ Co T ; :
Contributibn receipts 1,476 | 1661 | 1,778 | 1.760 | 1,737 | 1,853 | 1,924 .| 1,938 | 2,454 | 2,646 810 927 874 345
Pension payments §) c. | 1530 | LA4s2.| 3,705 | 1,643 | 1,902 | 1,643 | 1,706 | 1,811 ] 3,348 | 2,676 | 878 880 890 206
UnemployhlefntIn-s_urlnce und : ST [RREVP PR IO | 5 T
Receipts 434 428 473 471 448 479 489 427 347 401 110 159 122 120
Out-payménts e 266 229 242 670 |, 239 210 267 | 624 | 260, | - 247 84 90 79 78
Surplus (4) br deficit (—)’ +168 |+ 199 |4+ 231 |—199 4209 |+269 [+222 |—1297 [+ 87 4 154 {4 26 + 69 [+ 43 |+ 42
Federal Rail;ways £ ' st N A [ . -
Operating ‘reqeipts .. « T 1,376 | 1,533 | 1,546 | 1,409 | 1,465 | 1,646 | 1,597 | 1,451 1,563 | ... 529 1} 597 f. vee oo
Expenditurg Y - 1,456 | 1,601 | 1,763 | 1,569 | 1,691 1,628 | 2,162 [ 1,651 | 1,986 ol 758 650 | e s
Indebiedneps %) 1) . 2469 | 2,459 | 2,601 | 2,692 | 2,819 | 2,900 | 3,037 | 3,370~ |: 3,535 3,618 -} 3,535 - | 3,572 {-'3,403 | 3,618
Federa! Pbstal : . an ; . - - o
Administration - 17 R L RS ! : '
Indebtednebs %) 1) 1,783 [*vnote | 1,981 | 2158 | 2,073 | 2214 | 2,371..| 2479 .] 2516 | 2,704 | 2,516 -] 2.566 | 2,589 | 2,704

For data §orf_ previous months and for explanatory »renurxk; see Tables under: VI (Publig Finances) jn the Statisticl Section of this. and. previops Morthly Reports.
Where not stated otherwise, the figures relate to the ‘,Gﬁ'rmarl"ll:edéral‘)képublic and Berlifr (West). IR n : < t

*) Position a§ at end of quarter or month, = 1) Oflly. indebtedness inside the country newly imeurded since Currency Reform: and;-apart from, small amousts, also ex-
cluding indebtedness between individual budgets: — %) Federal Governmént and Linder only, — %) Including equalisation claims repurchased for temporary employment
of liquid funds-as well:as those-éxchanged for -money-market securities by the Deutsche -Byndeshank- (up, to 31 -July, 19572 Bank deiltscher L3nder) in. pursaance of its
open marKet pdlicy, The change in"the total amotnt is dwe partly to' the reviéion of conversion accounts, and parely to redemption payments. — <) Including funds
temporarily invested in equalisation claims but excluding the funds placed with the money market through the Gential Banking Bystem-brithe Demtséhe,Bundesbank;
also_excluding “the -batances “held inthe name -of the Federal-Minister- for E¢onomic Cooperation and arising from interest and repayments on the E.R.P. Special
Fund, as well as the balances of the Central Cash Office of the Postal Administration, —- %), Not: including  interest-free Yoan jgramted: by the Dentsche Bundesbank
(up to 31 July 1957: Bank deutscher Léinder) for the Federal Republic’s subscription payments to the International Monetary Fund and the International Bank for
Reconstruction -¢5d Devalopment..—.9) Excliding indebtedness: o Federal Governmens and Linder.. — 7) ;Credit; halances withr ithe; Contral ‘Bankjng System or the
Deutsche Bundesbank, as ‘well as' Funds employed ou the money market. — %) The special payments made under the Laws on Supplementary Pension Payments were
allocated to ithe peribds in whidh they were actuhlly. pxpended; —. ?) Excluding capital, expenditure finapced ot of earmarked -borrowings; — %) Exclpding indeb-
tedness to Fédetal GoVernment, atrears of payment lisbilicies and foréign debt. — 1) Excluding indebtedness fo Federal Government. — 12) Months with comparable
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during the past two years, totalling about DM 1.2
billion — had fallen by the end of September this
year to as low as DM 3.9 billion, this being
below their level at the start of the financial year
by nearly DM 2 billion and below their peak
reached at the end of September last year by more
than DM 3 billion.

Nor is it likely on the present facts that there
will be no further “internal” cash deficits during
the rest of the financial year, since the further
increases in expenditure will no doubt be ex-
clusively in domestic spending. In fact, the
Federal Government's foreign payments are
likely if anything to be smaller than during the
first half-year, because the greater part of the
payments to foreign countries which are to be

expected for the whole year have already been.

made in the case of some items such as debt
service and the deliveries to Israel, while the
foreign payments contemplated for the current
financial year in the defence budget may not
reach the very high total originally assumed. A
deficit of an amount similar to that in. the first
half of the financial year would therefore prob-
ably include a larger “internal” deficit than the
first half-year’s DM 452 million. And it can no
longer be expected that the effect of such a deficit
on the internal income stream would be offset,
as it was during the first half of the financial
year, by excesses of receipts on the accounts of
the NATO powers. On the contrary, just as was
the case in October, those powers will draw
freely during the second half-year on the sums
which were credited to them in the first half-year
and were then not yet spent, so that the effect of
the Federal Government’s “internal” cash deficit
on the income stream will no longer be neu-
tralised during the rest of the financial year but
will be strengthened. As to the possﬂale extent
of such strengthening there is a pointer in the
size of the credit balance, ‘namely about DM
470 million, which the NATQ powers had at the

Bundesbank at the end of the first half of the

financial year.

The Budgets of the Linder
_ The cash position of the Linder budgets

showed during the period under review the usual.

variations influenced by the dates of tax pay-
tents. In September the tax reveriues accruing to
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the Linder were more than twice asgreat(at about
DM 1.8 billion) as in the previous month, so that
appreciable surpluses were achieved. In October
on the other hand the large decrease in receipts
due to the incidence of payment dates may well
have caused deficits to-reappear.

On looking at the position during the present
financial year so far (from April to September)
one finds that, while there were of course material
differences in individual cases, the Lander
evidently succeeded as a whole in covering their
total expenditure almost entirely out of ordinary
receipts together with the loans which other
authorities — the Federal Government and the
Equalisation of Burdens Fund — granted to them
for capital purposes. Their position did however
become appreciably tighter in the second quarter
of the financial year than in the first. It is true
that the tax revenues of the Linder continued
to grow in the third quarter, even though the
vigorous rise which they had been showing since
the beginning of 1956 has now greatly weakened.
But evidently the expenditure of the Lénder has
risen during the past quarter much more than
their receipts. Apart from an apparently more
than seasonal increase in capital expenditure a
principal factor here was that the expenditure
on personnel and on pensions was especially
great as a result of substantial advance payments
on the pay reform, which has not yet come into
force in most Lander. 4

Even in the further course of the financial
year, however, the state of the Lander finances
is likely to remain rather tight. First, as already
stated, there is likely to be only slight further
growth in the proceeds of the Income Taxes
which decisively affect the whole position of the
Lénder in regard to receipts; and secondly, owing
to the pay reform, to the constant growth of
indemnification payinents and to the further rise
apparently occurring in capital expendlture, the
level of expendlture to be expected in the coming
months will probably be well above that of a
year earlier. For some. time therefare the Linder
have been trying to raise. additional funds by
borrowmg Hence durmg the ﬁnanc1a1 year so
far (from the end of Mardh to the end of Sep-
tember this year) their tatal credlt market in-.
debtedness has a]ready risen by some DM 300
million as against about DM 150 million in the



Credit Market Indebteduess of the Linder?)

‘in millions of DM
theréof:
Position : Cash Direct
Money
at end of Total | Adypnces g Lendings
month by Land' bg:"s? I_oaans by Credit
Central . ,l)," Insti-
Banks tutions
1955 Dec. 2,181 2064) 31 987 544
1956 March | 2,089 — 462 949 540
June 2,164 11 | sod 929 582
Sep. 2,240 44 502 947 611
Dec. 2,379 102 543 996 594
1957 March | 2,575 25 646 | 1,115 623
June 2,756 35 791 1,140 622
Sep. 2,880%) 62 825 1,164 650 %)
) German Federal Republic and Berlin (West), — 2) Treasury
bills, non- rpterest-bearmgTreasury bonds and tax credit certificates.
— %) Including interest-bearing Treasury bonds — 4 Including
advances against secyrity. — *) Estimated.

corresponding period of last year — when, it is
true, certain Lander had also been able to draw
on Federal cash advances. The greater part of
the funds newly borrowed, namely about DM
180 million, was procured in the first place
through issue of non-interest-bearing Treasury
Bonds and tax credit certificates, so that at the
end of September the amount of such securities
in circulation was DM 825 million, or DM 323
million more than a year previously. The inten-
tion seems to be, however, to consolidate this
short-term mdebtedness as soon as possible
through loan issues. The p]anned foan issues
of Lander so far known, comprising those of
Baden- Wurttemberg, Bavarla. Hamburg, Hesse,
Lower Saxony, the Rhineland-Palatinate and
Schleswig-Holstein, amount to about DM 500
million, as against whlch during the first six
months of the current financial year loans and
interest- bearrng Treasury Bqnds were placed (by
Lower Saxony and Hamburg) to the extent of
only DM g0 mrll}on If Qne d;ducts the redemp-
tion effected in the same perrod the Lander
qbta}ned a net sum of only about DM 50 million
from the | hond market in the first half of the
ﬁnanCIaI year.

It is trug that the borrowed funds obtained by
the Lander dur;ng recent months have not yet
all beep spent, hut have partly remained for the
present ag cash IRSEIVeS. Thrs apphes at least to
the first guarter pf the ﬁnancral year, when to
all appearance the cash fqnds of the Lander in-
creased whereas in the second quarter their
borroyy;lpg in the credrt market woyld seem at

o~

mgst to haye helped tp slow down the fall in

their cash reserves. True, no more precise state-
ment can be made on this subject because the
cash position of the Lander, unlrke that of the
Federal Government is statrstlcally recorded
only very 1mperfec;tly even for gllLander together
All that is statistically recorded and published
is indced the credit balances whrch the Linder
keep at the Land Central Banks — now the Main
Offices of the Deutsdae Bundesbank — and the
money market mvestments whrch they have
acquired through those Banks, but not the cash
resources whrch they have placed elsewhere.
Durmg the second quarter of the financial year,
from the end of June to the end of September
1957, the total balances kept at Land Central

CASH POSITION OF THE LANDER?
End-of-quarter figures
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Banks plus money market securities -acquired
through these dropped from DM 760 million to
DM 713 million, after having risen by DM 132
million in the previous quarter. It is true that
in September, as usual in months containing a
“big tax date”, there was again an increase. At
DM 234 million the increase indeed was some-
what more marked than in June and March, the
two preceding months containing “big tax dates”,
although not quite so great as in September last
yeat when it had amounted to about DM 260
million. It is not however possible to draw from
this fact reliable conclusions as to the movement
in the total cash resources of the Linder since
the latter continue to keep a large part of their
cash resources at the credit institutions, no

current figures being available on such deposits.
True, under Article 17 of the Bundesbank Law

the Lander are obliged — as the Federal Govern-

ment and the Equalisation of Burdens Fund have
already been before — to deposit on giro account
with the Deutsche Bundesbank their cash re-
sources including those earmarked for special
purposes in the budget, except so far as the Bun-
desbank has approved their being invested other-
wise. As yet however this provision has not led
to any major transfer of resources, because some
Lander desire first to elucidate certain questions
as to the extent of the obligation which that
provision entails for them, while in some cases
the resources in question have been deposited
for longer periods at other institutions.

Production and Markets

Scarcely More than Seasonal Increase in Activity

The position as regards goods was chiefly in-
fluenced during the period under report by the
increase of production and sales in industry
which is usual at this time of year; the increase
however scarcely exceeded Wwhat is normal at
the season, ¢ven though this year's summer
slackness had been quite marked. Alongside the
seasonal upswing in industry thete was moreover
the dectease of activity whidh'as a rule is already
clearly perceptible during thesé months in farm-
ing, building and the octupations depetiding on
tourist traffic. This year theréfo?'e“the‘viu’mber of
unemployed alréady showed' no further fall in
September; wheteas ‘in eatlier years it did not as a
rule reach its seasonal low ‘point ‘until October.
In view of the dﬂ‘ﬁculty of immediately re-
emp]oying in places where there is still 2 demand
for addmonal Tabour the workers who become
free hete and there owing to seasonal variations
in activity, but who in many cases are fit for
work only ina hmited degree, one must not of
course ovér-estimate the 1mportance of this fail-
ure to decline as a pointer to the overall course of
econdmic activity, especially sifice at least up
to the end of September the number of vacancies
registered at labour exchanges was still rising.

Still, so far as can yet be seen, the increase in
output of industry was smaller than ¢ould have
been expected in view of its more than seasonal
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decrease during the summer months. Between
August and September the production index
calculated by the Federal Statistical Office rose
by 7.4 per cent; in the corresponding period of
the previous five years the rise had averaged
8 per cent. Thus, on the basis 1936 = 100, the
September index at 228 was still 5 points below

‘the level reached in May, whereas in September of

previous years it had usually already risen above
the level attained before the summer slackness, or

' as for instance last year — had at least nearly

reattéined»thaf level. In September moreover the
year-to-year “growth ratio” of 3 per cent was

only about as high as in the two preceding

months, whereas on the monthly average of
the ‘second quarter it had still been roughly

'6 per cent.

In judging these movements one must of
course bear in mind that they were in some
measure affected by a chance factor, namely the
influenza epidemic which prevailed in wide areas
of the Federal Republic in September, and in

some also in October. Sickness ratios of 10 to 20

per cent of the persons employed in an enter-
prise were quite common, particularly in those

with a relatively high proportion of female
labour, especially for instance in the consumer

goods industries. And in many industries the
growth of activity has no doubt continued to be
hampered by lack of labour; this, too, chiefly
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applies to the consumer goods industries, where
the September rise of output fell particularly
short of that in earlier years. The extent to which
the reserves of labour in the economy have
become smaller is again clearly shown by the
quarterly employment figures now available for
the end of September this year. They show that
at not quite 18.97 million the number of employed
wage and salary earners was then above that
of a year earlier by only about 350,000. Over
40,000 of the addition reflected the decrease of
unemployment achieved during the period, so
that the total number of recruits to the labour
force (that is, employed wage and salary eamners
rlus unemployed) was only. something over
200,000, including roughly 200,000 women and
no more than about 100,000 men. Between Sep-
tember 1955 and September 1956 on the other
hand the labour force had grown by 720,000,
comprising 380,000 men and 340,000 women.
These Reports have repeatedly pointed out some
important reasons for this slower growth, such
as the gradual decline in the number of young
people leaving school owing to the falls in birth-
rate which had occurred during the last years of
the second world: war, the decrease in immigra-
tion from the Soviet-occupied zone of Germany,
and the shrinking of the reserve of easily mobilis-
able labour among persons not hitherto gain-
fully employed. Since the social pensions reform
last spring however, according to reports from
the labour exchanges, the increase in the poten-
tial labour supply also seems to have been
appreciably reduced by the fact that pensioners
who previously followed a subsidiary occupation
have now given up such activity. It is true that
many such pensioners would not have been fully
effective workers; but these losses did entail a
certain reduction of the potential labour force.
Their effect was the greater because the shorten-
ing of working hours under collective agreements
has made further progress during recent months.
Between September 1956 and September 1957
the normal working hours for some 9 million
employed persons were reduced by an average of
three per week, or about 6 per cent. This entailed
a loss of man-hours which probably made up for
the increase in the total number of them worked
as a result of the above-mentioned addition to
the numbers employed. In terms of man-hours
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the amount of work done has shown little further
growth this year.

At the same time however productivity, in the
sense of the output per man-hour worked, has
increased by more than had been originally ex-
pected. In industry, to which the more recent
available data are unfortunately confined, it was
greater in the first half of 1957 by some 8 per
cent than a year earlier because of especially
favourable circumstances, including in particular
the mild winter weather, since this made it pos-
sible — above all in the building trade — to keep
capacities engaged in relatively high degree; but
during the third quarter too it was above its
level of a year earlier by about 7 per cent.
Despite the fact that the increase in numbers
employed was only small, and that working
hours were reduced, output therefore showed
appreciable resilience. This fact however would
probably have hardly sufficed to ensure the
continuance during recent weeks of the general
easing of cyclical strains, unless at the same
time demand had continued to show the relative
quietness which has now been its feature for
more than a year, so that in some cases the
growth of demand has been if anything somewhat
smaller than that of productive capacity — which
for some years indeed had as a rule been under
excessive strain.
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Private Consumption

On looking at the more recent facts as to
demand one is above all struck by the way in
which even private consumption, which together
with exports had last year become the main
determinant of cyclical trends, has for the time
being ceased to generate impulses so strong as a
few months back. There is one pointer to this in
retail sales, which after all account for more than
a half of private expenditure on consumption.
Retail turnover was again relatively low in Sep-
tember, the last month for which figures are at
present available, so that just as in August it was
only about 5 per cent above the also relatively.
low level of the corresponding month a year ear-
lier after elimination of the intervening price-
rises. On the average of the preceding five
months the year-to-year growth ratio had on
the other hand been 9 per cent. In these circum-
stances it is not surprising that the amount of
orders placed by traders with the consumer goods
industries was also relatively small. Already in
the summer they had exceeded the volume of a
year earlier only slightly, because traders’ orders
in the early months of this year — comparatively
large-scale in view of the expected effects of pen-
sion reform — had been only partly justified, so
that some stocks of goods have been running at
a level that was felt to be higher than normal.

The course of sales during the last few months .~

has if anything increased this caution in"buying.
In terms of volume the orders booked with the
consumer goods industries in both August and -
September were therefore smaller by 5 per cent
than in the corresponding month of the previous
year; and this fact, together with the influenza
epidemic already mentioned, no doubt helped to
cause the consumer goods industries’ growth of
output which is usual at this season to be smaller
this year than usual, and to fall somewhat short
of that in other industries.

One reason for this at least temporary slowing
of the rise in consumer demand is that during
recent months, even apart from the usual seasonal
variations, the growth in the iucome of the
masses has no longer been so great as before. To
some extent this is due to the above-mentioned
slowing of the increase in employment and to
the cut in working hours; but in addition, to all
appearance, the spate of wage increases has re-



Production, Turnover and Employment

1955 1956 1957
3rd Qer. | 4th Qer. | 15t Qur. ! 2nd Qtr, f 3rd Qtr, [ 4th Qer. | 1st Qer. | 2nd Qer. |3rd. Qtr.?) ;
. . A L. July Aug.?) Sep.P)
Monthly Averages
| | ! ]
Index of Industrial Production i ! ! '
(per working day, 1936 = 100) *) 1
Total 197 217 197 1 217 212 ‘ 226 213 230 218 215 C212 228
Building 228 209 119 238 234§ 210 147 222 205 204 203 207
Basic Materials and Producers’” Goods 186 198 176 1 202 199 197 195 211 205 202 202 210
Capital Goods 248 275 263 286 266 281 275 298 270 264 257 290
thereof: -
Machine Building 242 269 252 282 261 267 264 291 257 261 242 268
Vehicle Building 383 412 431 469 400 423 451 494 415 381 393 472
Consumer Goods 180 107 187 | 196 195 219 206 209 202 192 195 220
thereof: !
Textiles 180 200 188 | 190 190 207 208 197 194 188 185 209
Hard Coal Mining (‘600 tons)
Output per working day 413.9 441.4 446.1 446.9 430.4 452.4 450.8 459.8 409.3 424.8 401.4 401.8
Pithead Stocks (Hard Coal and Coke)!) 200 217 458 | 152 193 269 256 186 340 251 306 340
Hard Coal Imports (excluding Coke) 1,654 1,743 1461 1,454 1,781 1,547 1,424 1,950 | 1,969 2,114 2,070 1,723
Iron and Stcel Industry ('000 ¢ons) \ i
Output of Pig Iron per calendar day 46.2 46.8 47.0 | 47.3 48.7 49.1 49.6 48.6 50.6 49.4 50.5 52.0
Output of Raw Steel per working day. 169.8 72.6 74.6 | 76.2 76.2 79.0 79.3 82.1 | 79.3 76.5 78.8 82.5
Finished Rolling Mill Products?) : '
Deliveries 1,206 1,238 1,269 | 1,258 1,322 1,304 1,363 1,270 1,367 1,346 1,394 1,361
Orders booked 1,302 1,303 1,351 | 1,303 1,333 1,394 1,377 1,325 1,333 1,364 1,337 1,299
Orders on hand ) 6,241 6,370 6.419 | 6,346 6,219 6,302 6,179 6,128 5,750 6,020 5,904 5,750
Orders booked in Industries |
(Values, per working day, turnover
1951 == 100) i
Total 157 170 166 ! 184 165 187 182 195 173 177 160 181
Basic Materials 167 167 167 | 184 177 186 182 195 185 196 172 186
Capital Goods 191 213 200 218 197 220 225 232 213 210 211 219
thereof:
Machine Building 211 240 229 230 204 242 242 242 215 216 214 215
Vehicle Building 193 211 235 254 220 202 243 257 226 212 238 227
Consumer Goods 110 131 122 140 118 152 137 149 119 119 101 137
thereof:
Textiles 97 118 115 120 102 137 129 125 LT 97 82 114
Building :
Hours worked (millions) %) I
Total 298.6 230.3 129.5 241.5 248.4 218.8 152.1 214.0 222.8 219.5 208.0
Residential Building 122.8 108.2 58.8 113.8 116.4 | 102.5 69.7 102.5 R 105.4 102.1 ..
Buildings for Public and Transport !
Purposes 73.% 66.7 33.9 68.8 72.4 | 64.1 42.8 60.7 ! ce 64.4 65.0 v
Buildings for Trade and Industry 51.8 48.9 34.6 50.0 51.2 46.5 36.3 41.5 (R 43.3 44.2 ..
Planned Building Expenditure for approved
Buildings (millions of DM)
Total 1,455.0 1.374.6 1,091.0 1,417.3 1,437.2 1,350.1 1,101.4 1,384.3 s 1,688.7 1,442.3 v
Dwelling Houses 962.9 851.8 647.1 918.6 920.9 825.4 695.5 893.0 s 1,064.3 939.8 AN
Other Buildings 492.1 522.8 443.9 | 498.7 516.3 524.7 405.9 491.3 oo 624.4 502.5 o
Housing Mortgage Loans by Institutional
Investors (millions of DM)4) i
Amounts promised per Month 477.7 393.7 355.2 355.5 315.2 290.9 344.6 357.2 4323 424.0 365.2 507.8
Out-payments per Month 398.0 496.8 313.1 341.3 391.3 423.6 284.6 289.9 352.5 335.9 364.8 356.8
Retail Turnover (1954 = 100)
Values .
Total 105 137 111 115 115 153 114 123 126 133 127 119
of which: .
Food, Beverages and Tobacco 108 124 113 113 116 135 114 126 127 128 132 120
Clothing, Linen, Underwear, Footwear 94 151 104 112 103 175 106 131 116 132 109 106
Household Equipment and Furniture 111 155 110 120 128 175 122 128 139 138 143 137
Other 112 137 117 121 122 149 119 132 134 141 134 126
Labour Market (thousands) ,
Unemployed !) '
Total 495.0 1,046.0 1,019.3 478.8 411.1 1,088.6 702.2 453.7 374.2 390.3 ' 365.0 367.5
Men 225.1 690.4 666.6 215.0 179.7 769.5 402.5 237.3 193.8 204.4 f 187.6 189.5
Women : 269.9 355.6 3527 263.8 231.4 319.1 299.7 216.4 ! 180.4 185.9 177.4 178.0
Employed Wage and Salary Earners %) 17,806.6 | 17,384.0 [ 17,531.4 | 18,3915 | 18,609.4 | 18,002.5 | 18,464.6 | 18,920.4 i 18,966.9 g s 18,966.9

For data for previous mauths apd far explapatory remarks see Tables unter VHI (Production, Inflow of Orders, Labour Market, Tumover and Prices) in the Staiistical Section

of this Report. — 1) Position as af end of month of quarter. — ?) Excluding all semi-finished goods, broad strip and steel tubes,
from January 1953, including semi-finished gaods for tube works. — 3) Building industry proper, total. —

of quarter, — P) Provisional figures, — *)

iginal basis: 1950 = 100. — Details may not add to totals because of rounding.

including products for further processing; as
9 Not including life assurance companies. — 5) Position at end
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cently slackened a little (even if only because
fewer collective agreements were due for revision
or renewal) and, more important, there have no
longer been such heavy exceptional income pay-
ments from public quarters as those due in the
second quarter to pension reform and in July to
the wage and salary increases for people in the
public service. It is true that also in September
and October some payments of salary arrears to
officials were still being made; but these were
not nearly so substantial as the previous pay-
ments, so that the surge of exceptional public in-
come transfers which for a time so largely de-
termined this year’s movement in incomes can
be regarded as having in general ceased during
recent months.

What has been no less important, however, is
the persistent increase of saving. At an estimated
total of DM 4.7 billion in the first half of 1957
total saving by private households was already
greater by about DM 1.4 billion than in the
corresponding period of 1956. This means that
the “savings ratio” had already risen from about
5.8 per cent of the disposable income of private
households in the first half of 1956 to roughly
7.8 per cent. In the third quarter this tendency
has become if anything stronger, although as
already mentioned the trend of incomes during
that period scarcely favoured saving to the same
extent as in the first half-year, while experience
shows that the holiday season at least tends to
check the rise in savings. Savings deposits alone
increased during that period by about DM 790
million, against not quite DM 100 million in the
corresponding period of the previous year; and
according to all indications the rise in private ac-
quisition of securities was also substantial. It can
therefore be assumed that an appreciable part of
the recent months’ addition to incomes has been
not spent but saved, and that therefore the pre-
vious tendency of the movement in incomes to
expand overall demand has become much weaker.

Investment Activity

Meanwhile the demand due to capital invest-
ment by enterprises has kept in general within
such limits as to remain a decisive factor in the
easing of overall cyclical conditions. It is true
that the picture has to some extent altered inas-
much as the available evidence on the whole now
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indicates hardly a further cut, but in many fields
rather points to a certain increase, in investment.
If for instance one looks at the latest figures for
the grant of house-building permits, one finds
that in August they were greater than a year ear-
lier at least as regards estimated expenditure on
newly approved housing projects, whereas in
June this year they had once more dropped below
the already much depressed level of a year pre-
viously. Thus the improvement which recent
Monthly Reports have repeatedly described in
the terms for financing house construction now
seems to be producing a greater effect in the
actual starting of new housing projects. It is
also noteworthy that in August and September
placings of home-market orders with the capital
goods industries were relatively good. In terms
of value the orders placed in the two months
were greater by 17 and 13 per cent respectively
than in the corresponding months of 1956,
whereas on a monthly average for the second
quarter they had exceeded the level of a year
before by only 4 per cent, and in July by no
more than 2 per cent. It is true that larger orders
for durable consumer goods such as electrical
goods and automobiles seem to be important
here; but in typical capital goods industries such
as machine building the amount of orders booked
has also greatly risen since the summer.

Still, it would be premature to say on this
ground that there was already a fundamental
change in the domestic investment situation. In
the autumn of last year domestic orders to the
capital goods industries were relatively small;
and thus on a longer view the fact that they are
now greater than then does not indicate any
very great increase, especially since at their Sep-
tember peak the amount of domestic orders
booked was still somewhat below the level which
it had reached in the first months of this year. It
is also highly significant that so far there can
hardly be said to be any increase in the amount
of building planned outside the housing cate-
gory. In terms of estimated expenditure the
permits granted in August in respect of building
for public authorities, trade, industry and farming
were actually smaller than in the corresponding
period of last year, so that their relatively large
rise in July clearly did not indicate any lasting
change. The decline has largely offset the recent
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rise in the value of permits granted for house-
building. Thus at DM 1,442 million the value of
all -building permits granted in ~August was
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above that for a year previously by only DM 25
million, which in view of the rise in building
costs means in practice a contraction in the
amount of building planned. That fact, it is true,
cannot entirely remove the impression given by
the June and July figures that owing to the
tendencies to revival apparent in house-con-
struction the “prospects of building activity
have become much better than last winter, Still,
the latest figures in particular do show that for
the present one can hardly expect any very rapid
strengthening of the resultant forces stimulating
acfivity.

Foreign Demand

A further fact of quite material significance
for the present cyclical tendency is that the signs
of a gradual decline in foreign demand, to which
attention ‘was drawn in these columns several
months ago, continued and became stronger dur-
ing the period under report. As is described in the
chapter on Foreign Trade and the Balance of Pay-
ments, exports showed in September a notable fall
for which there could not be said to be any partic-
ular seasonal reasons. Hence in that month they
were greater than in September 1956 by only 9
per cent, whereas their average year-to-year
growth ratio had been 22per cent for the previous
two months and 19 percent for the first six months
of the year. Above all however the amount of
orders booked from abroad in August and Sep-
tember remained relatively small. If the 1951
tirnover is taken as 100 the orders so booked
amounted in the two months to 222 and 244
tespectively, against 239 in July and monthly
averages of 272 for the second quarter of this
year and of 273 for the last quarter in 1956
and the ‘first in 1957. The smallness of the
seasonal increase in September was especially
striking. The increase was so small that even in
terms of value the foreign orders in that month
were greater than in the corresponding period of
last year by only 1 per cent, as against 4 and 5
per cent in the two previous months, not quite
12 per cent on the monthly average for the
second quarter, and over 22 per cent on that
for the six winter months 1956/1957. Thus
the ratio between orders booked and sales has
further deteriorated. On the monthly average
for the 'six winter months 1956/1957 the



incoming foreign orders had exceeded export
deliveries by roughly 14 per cent according to
the statistics of orders; on the monthly average
for the second quarter, and in July, they were on
the other hand only about as great as the current
deliveries; and in August and September they
have dropped below current deliveries by 3 and
5 per cent respectively. As was made clear in the
two last Monthly Reports, one must not of
course immediately conclude from this that a
fundamental change in the trend of orders is
impending. During recent years the bookings of
orders from abroad were so great that despite the
large expansion of actual exports there has ac-
cumulated a relatively heavy unfilled order back-
log which should in any event afford considerable
support to further exports. Moreover it can of
course not be foreseen how fresh orders will in
future come in. At the moment however it may
be placed on record that the pull of foreign
demand, the expansive effect of which on overall
activity had to be offset until well into the
present year by corresponding pressure on
domestic demand and above all on investment
demand, is showing signs of weakening. If this
tendency persists it will therefore be the sooner
practicable to allow increased scope once more
for  domestic investment activity, especially if
wage demands and continuing “internal” deficits
on the public budgets do not result in excessive
demands being made on the national product
from other directions.

Prices

As this Report went to press the figures for
prices were in general available only up to Sep-
tember. In that month, just as in August, there
was a further slight decline in the most im-
portant indices, namely those of basic material
prices, of producers’ prices for farming and
industrial products, of retail prices and the cost
of living; and thus the rise which they had shown
in some of the previous months was cancelled
out at least in part, although in general far from
entirely. The movement during recent weeks can
on the other hand not yet be seen, so that one
cannot so far say anything more definite about
the first effects of the raising of coal prices as
from 1 October. The impression however is that
the general trend of prices has so far been only
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slightly affected by this, and therefore still shows
relative stability. Thus in particular the in-
crease of steel prices which had been feared in
some quarters has not so far taken place,
although it continues to be discussed, just as
the question of a possible further raising of
charges for electricity and gas, as well as for
various forms of transport, also seems to have
again entered a critical stage. A further very
significant fact is that it has proved possible to
prevent the raising of lignite prices, which on
1 November followed the raising of prices for
hard coal, from spreading to lignite briquettes so
far as these are used for domestic fuel. Conse-
quently on a rough average, despite the increase
in coal prices, the heating costs of private house-
holds will scarcely rise by more than 3 per cent.
It seems however that in other respects also

‘comparatively narrow limits are at present set

to repercussions of the coal price increase.
First, German coal is no longer so important
an element in the total power supply of the
Federal Republic as it was a few years ago
because other sources of power (especially miner-
al oil) and imported coal have become somewhat
more prominent, and to some extent are already
competing seriously with home-produced coal.
Since the effects of the Suez crisis were overcome
however the prices for mineral oil and imported
coal have been tending notably downwards,
especially because in September international
freight rates were still declining. Thus no doubt
the rise in the price for home-produced coal will
not affect the costs of total power supply nearly
so much as would have been the case if there
had been a different trend of prices for the com-
peting sources of power, as well as for imported
coal, and if these supplementary sources still
accounted for the same smaller proportion: of
total available power as they did some years ago.

In general, despite the inflationary tendencies
in the domestic markets of a large number of
countries, and as these Reports have repeatedly
emphasised, the world market price trend, which
is of main importance for our imports, has for
some time been checking — to an extent which
should not be under-estimated — the upward
price tendencies which are no doubt also present
in various quarters with us. On the international
raw material markets the downward movement



apparent since the beginning of this year has
continued up till now. At 251.6 in the first half
of October on the basis 1936 = 100 the index
of world market prices for the principal raw
materials and semi-finished goods as published
by the , Volkswirt® was lower than in the first
half of August by nearly 4 per cent, and lower
than at the beginning of this year by over & per
cent. Since the summer of this year moreover
the prices of textile raw materials, which are so
important from the point of view of German
import requirements, have also been declining;
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in the first half of October the weighted average
of these prices on representative world markets
was 10 per cent lower than in the first half of
May. Consequently, as the graph on this page
shows, the index of German buying prices for
foreign goods on the basis 1950 = 100 dropped
from 111 in January this year to 104 in Septem-
ber; and for October, to judge by the movement
of world market prices in the first half of that
month, a further decline may probably be ex-
pected. In addition, as already mentioned, the
fall in marine freights which continued until Sep-
tember reinforces the effect of this trend on the
price-level inside Germany. Apart from the
decline in tramp freight rates apparent since the
end of last year — up till September they had
fallen by some 60 per cent according to the
German marine freight index — the freight rates
fixed by relatively long-term chartering agree-
ments have also in general recently begun to
fall away.

A further fact of significance for the relative
stability of the overall price-level during the
past two months was that producers’ prices of
farm products have on the whole been falling in
accordance with the seasonal tendency, after — as
will be remembered — they had shown a very
large rise in July and August. An exception is
indeed formed by fruit prices, which in Septem-
ber (and probably also in October) again rose
considerably because the crop of most kinds of
fruit was unusually poor, and are therefore now
more than twice as high as a year ago. Fatstock
prices on the other hand show the usual seasonal
decline; and prices for green vegetables and
potatoes have actually fallen, if anything, some-
what more than usual at this season. On the
whole however producers’ prices for farm prod-
ucts in September were still above their level
of a year earlier by almost 6 per cent.

Among producers’ prices of industrial products
there were in general during the period under
report, so far as can be seen, only slight changes
apart from the above-mentioned rise in the price
of coal. Besides the slight downward pressure on
basic material prices, which largely depend on
world markets, similar pressure continued to
affect the prices of capital goods; this was no
doubt due not only to the general cyclical situ-
ation but above all to the effect of the fall in



Price Movements?)

1956 1957 Changes September 1957 as against
September June ] July ’ August } September | Sep. 1955 %) } Sep. 19564) ! Aug. 1957 4)
1950 = 100 per cent
Home Market
Basic Material Prices, total 128 131 133 133 132P)  + 4.9 + 3.4 — 0.4
of which: Industrial Products 139 145 144 144 144 + 3.8 + 3.5 — 0.2
thereof: Bricks 126 129 128 128 128 + 5.8 + 21 + o
Copper 137 109 106 104 99 — 41.9 — 27.9 — 4.7
Farm, Forest and Plantation .
Products 118 119 123 123 122 + 61 + 33 — o7
thereof: Cotton 88 95 97 94 96 + 7.3 + 9.4 + 2.3
Raw Wool, foreign 81 91 87 88 82 + 24.0 + 0.8 — 7.0
Timber (trunks),
domestic 214 217 214 209 209 — 1.5 — 24 + 0
Crude Rubber 91 89 88 87 82 — 40.5 — 10.5 — 6.2
Potatoes 110 86 172 | 130 100 — 8.5 — 8.7 — 22.8
Hogs 109 96 99 106 105 + o — 3.7 — 12
i
Producers’ Prices of Industrial Products, !
total 121 124 12¢ | 124 124 + 37 + 25 — o1
thereof: Basic Materials and ‘
Producers” Goods 136 139 138 138 138 + 0.4 + 1.6 — 0.2
thereof: Iron and Steel 179 191 191 ' 191 191 + 7.0 + 7.0 + o
Non-ferrous Metals 131 106 104 | 103 99 — 33.6 — 23.9 — 3.5
Paper Production 136 140 140 | 140 140 + 20 + 2.9 — o1
Capital Goods 128 132 1332 | 132 132 + 6.1 + 3.5 — o1
thereof: Machine Building 134 141 141 ;141 141 + 87 ' 4+ 51 — o1
Vehicle Building 106 108 108 108 108 + 15 + 17 + 0.2
Consumer Goods 99 102 102 102 102 + 6.2 + 3.8 + 0.0
thereof: Textiles 39 93 94 94 93 + 6.7 + 47 — 0.2
Footwear 103 104 108 105 105 + 4.0 + 22 + 0.2
Wood Processing 125 129 129 129 129 + 5.4 + 29 — 0.0
Retail Prices, total 106 109 110 110 110 + 5.2 + 33 — 0.2
thereof: Foodstuffs 109 110 114 112 111 + 47 + 2.4 — 0.8
thereof: Vegetables 124 130 166 147 137 + 22.4 + 10.2 — 6.5
Textiles and Footwear 93 97 97 97 97 + 5.6 + 4.7 + o5
Household Goods and
Fumnishings 116 120 121 121 121 + 7.3 + 4.4 + o1
thereof: Hardware 134 141 141 141 141 + 8.9 + 55 + o1
Furniture 117 122 122 122 122 + 8.6 + 409 + 0.2
Electric Apparatus
(excluding
wireless sets) 102 103 103 103 104 + 34 + 1.6 + 0.2
Cost-of-Living Index, total 113 115 116 116 116 + 5.8 + 29 — 0.1
thereof : Foodstuffs 119 120 124 123 122 + 6.1 + 3.2 — 04
Clothing 98 101 101 102 102 + 5.7 + 4.4 + 05
Housebuilding Costs Index 1347 141 %) . 141 + 7587 + 537 — 0.07)
i
WorldMarket?® |
“Volkswirt” Price Index #)3) {
Total 100 100 100 98 " 97 - 1.9 — 3.0 — 1.4
of which: Foodstuffs?) 102 101 101 | 99 99 — 13 — 3.1 + 0.2
Industrial Raw Materials?® 100 101 100 99 97 — 2.6 — 32 — 24
Moody’s Index ?) 102 102 102 102 98 — 03 — 41 — 3.8
Reuter’s Index?) 93 91 90 87 86 — 9.9 — 7.3 — 0.9
!) For data for previous months and for explanatory remarks, see Table VIII, 5 (Price Indices) in the Statistical Section of this Report. —
%) Calculated by R. Schulze. — %) When calculating the percentage changes, one decimal place of the index figure has been taken into
account, — #) When calculating the percentage changes, two decimal places of the index figures have been taken into account. — 5) Change
August 1957 as against May 1957, — ) May. — 7) August, — %) Change in per cent calculated from the values converted to basis of 1950=100.

prices for certain basic materials, such in particu-
lar as non-ferrous metals. In some of the con-
sumer goods industries on the other hand the
upward price tendencies persisted, although here
also the movement of raw material prices in some
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particularly important fields -— such as the textile
industry in particular — slowed down the rise.
Evidently the consumer goods industries still aim
at passing on to buyers at least a part of the cost
increases which enterprises have been forced to
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accept during recent years, mainly as a result of
relatively large rises in wages; one special reason
is that for a long time their profit margins were
kept smaller than those of other industries.

In general it may be said that wherever wage
costs represent a relatively high proportion of
the total costs of any product or service, prices
as a rule continue to tend upwards. This however
is also one of the reasons why prices at the retail
stages and in service-remdering trades, where
wage increases cannot be offset so much as in
other lines by improving productivity, have up
till now been showing an upward trend which —
while not very strong — is more clearly apparent
than at the producer stages. In some measure
this is a structural tendency, which in the longer
run can be neutralised only through prices tend-
ing to decline in those sections of the economy
where productivity is running above the average.
For cyclical reasons such neutralisation has in
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many cases failed to operate during recent years;
but now it seems likely to start again on a some-
what greater scale. In this connection special im-
portance attaches to the falls apparent up till
now in the prices for certain durable consumer
goods such as refrigerators, television sets and
washing machines, and for products of man-made
fibres and other synthetic materials. So far the
cost of living index has hardly reflected these
price-falls, since it takes account of such goods
either not at all or at a weight which hardly
corresponds to their real importance. The reason
is that the index is still based on 1950 consump-
tion habits, and so does not allow for the fact
that the increase in consumer expenditure during
recent years has been largely directed to goods
of just the kinds mentioned above — many of
which goods have fallen considerably in price, as
already mentioned, because of the progress which
has been made in the technique of their pro-
duction.



Foreign Trade and the Balance of Payments

Turn in the Speculative Exchange Movements

The main feature of the Federal Republic’s
foreign payments during the period under report
was that the accrual of gold and exchange at the
Bundesbank became much smaller from the last
ten days of September onwards, and even gave
place to a slight decline in the second half of
October. Thus the Bundesbank’s total holding
of gold and exchange grew by only DM 75 mil-
lion in October as against DM 1,104 million in
September, DM 1,459 million in August and
DM 858 million in July. The German surpluses
with EP.U. also fell considerably. In October
they amounted to DM 110 million as against
DM 994 million in September and DM 1,180
million in August. The main reason for this trend
was that the speculative accruals of exchange,
which as mentioned in the last Report had already
appreciably declined towards the end of Sep-
tember, seem recently to have ceased and
possibly even to have been replaced by a certain
opposite movement. A further factor was that
in October, in contrast to earlier months, greater
advance payments were made on account of
armaments to be imported later, namely about
DM 140 million against a monthly average of
say DM 60 million in the third quarter. At the
moment it is still uncertain whether the net
surpluses on goods and services also declined in
October. In view of many trends in foreign trade
which point in that direction, and will be dis-
cussed later, it would however not be surprising
if that were the case. o

It is now possible in some measure to see in
terms of statistics for September also the extent
to which the international currency speculation
affected exchange movements in the previous
phase. The relative figures are contained in the
table which follows. They show that in the
months from July to September the Bundesbank
had to absorb exchange accruals which exceeded
the surplus on transactions in goods, services,
donations and capital by about DM 2.2 billion,
being roughly two-thirds of the total additions
to the gold and exchange holding during that
period. In September alone such exchange ac-
cruals reached DM 766 million while the total ac-
cruing at the Bundesbank, as already mentioned,
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was DM 1,104 ‘million. A prominent feature,
just as in earlier periods when speculation had
been particularly keen, was the accruals which

‘resulted from improvement of the terms of pay-
‘ment and which are reflected in the difference
‘between the net ‘paymenté surplus and the
'smaller surplus on transactions. This difference
‘amounted in the third quarter to DM 1.4 billion,

with about DM 660 million falling to September

alone, against roughly DM 700 million in the

second and not quite DM 400 million in the first

‘quarter of 1957. Evidently therefore during the

third quarter, on ‘speculative grounds, advance
payments were made for German:.exports and
advantage was taken of time allowed for pay-
ment for imports into Germany to a much greater
extent than before. The afflux of short-term

foreign money on DM accounts kept at German

banks was on the other hand much less affected
than the terms of payment by speculative in-:
fluences during the third quarter, if that period
is regarded as a whole. In absolute terms however
the accrual of exchange from that source was
also substantial, especially in August, when it
amounted to no less than DM 437 million. In
September it declined to DM 109 million, unlike
the accruals which were due to improvement in

Main Components of the Gold and Foreign Exchange
Accruals at. the Deutsdhe Bundesbauk:
K - in millions of DM

1957 ..

st and | ard
Qtr. © Qtr. Qtr.

Items

July 'August! Sep.
Gold and foreign ’
éxchange accruals !
at the Deutsche . . g
|
t

T

i : -
Bundesbank 829 i 1,459 | 3,421 858 1,104
; ; A

|

of which:

Surpluses on trans-
actions-in goods, } o
setvices, donations :

|
|

and capital 520 | 764 | 1,211 314 59| 338

Change in the

terms of payment!) 393 706 | 1,390 278 ‘ L 451 664,

Foreign exchange ;
equivalent of

foreigners’ DM | | B S
deposits accruing ' : ’
at credit [T LSRR o i
institutions®) — 84| —11 820 | 269

449 102

1) Including errors in statistical ascertainment. — 2) Less increase
(or plus decrease) in foreign currency accounts held by the credit -
institutions themselves. _




COMPONENTS
OF THE BALANCE OF PAYMENTS SURPLUSES

January to September

Adverse Balances Favourable Balances

I.Net Balance of all Transactions

of which:

2. Bat of Capital M ts and Donations 7

3, Advance Payments for Defence Imports
1956
1957

I.Change in,Terms of Payment”

0
DM biliion
NExcluding advance payments for defence impurts.- 2)Net acarval of gokd and foreign
exchange af the 8! and the credt instifhk BBk

the terms of payment, and which reached a new
peak in that month.

In October, to judge from the indications
available, there would seem to have been a
certain withdrawal of foreigners’ deposits entail-
ing corresponding losses of exchange for the Bun-
desbank; foreign banks for instance probably
liquidated part of their DM positions serving to
cover forward transactions against the exchange
rate risk. So far it cannot be said with certainty
whether a similar reversal has also begun in the
exchange movements due to alterations of the
terms of payment. In view of the small influx of
gold and exchange in October however it seems
fair to assume that this time, contrary to what
was the case before, the exchange accruals were
in fact smaller than the balance of transactions
surpluses.

The Balance of Transactions in Goods, Services,
Donations and Capital

As to the “true” balance of payments sur-

pluses, that is the surpluses on the balance of
transactions (goods, services, donations and
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capital), the September figures indicate a decrease
of about DM 220 million as compared with
August. For the whole third quarter, it is true,
the transactions surplus of DM 1.2 billion was
greater than in the two previous quarters and
also greater than in the corresponding quarter
of last year (see the opposite table). This how-
ever does not remove the impression that the
1957 transactions surpluses are no longer quite
so great as in 1956. Thus during the period from
January to September, at DM 2.5 billion, they
were smaller than in the corresponding period
a year earlier by about DM 220 million. Yet the
surplus on goods and services has become
considerably greater this year; on trade in goods
alone the surpluses amounting to DM 3.1 billion
from January to September were already greater
than for the whole of 1956. Against this how-
ever, as mentioned several times in these Reports,
there was an increased deficit on the balance
of capital transactions and donations — due
mainly to the further rise in indemnification pay-

FOREIGN TRADE
DM Total
billion
32 4
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Figures relating to the Exdiange Position and the Balance of Payments

inmillions of DM
1. Movement of Gold and Exchange 1I. Balance of Transactions in Goods, Services, Donations and Capital
|ChangeinExcbangePosition Net Net Transactions Net Donations
10f the Credit Institutions | Move- in Goods and Services®) and Capital Transactions
T T ment [T T R ° T "”'”""T—f"‘_;ﬁ' 7 Net 11
Gold | of Services | Capital Balance| p.
and I Ch Gold e Transactions of ;“’drs
Foreign ! fchange ::ge and ’ Capital | Trans- o,,?i.:.
Period |Exchange: in DM Ex- | ‘ Dona- Trans. actions | T,
Accruals H . |change | Services | tions5) e n
| Credit | Liabili- Balance | actions
at the . ‘ Bal- ties (Pay- of €X | Invest- (mainly 5 Docu- | Goeds, Tess
Deutsche| Total | ances to ments | Total Trade cluding | ment Total In- exel ntentary {Services, i
B b | poin | S0 5 I weme || demi| e | and | Done
1) 1?::{55" (Z:i‘:;' with ; Income | cation) me:nt;ry Credits | and
: 2 Foreign e | Cash taken | Capital
sﬁ::)' l‘ Credits
: ! taken
1955 +1,8611 + 60| + 40 [ + 20 |+1,921| +2,945| +1,245 | +2,308 | — 608 | 1,240 | — 814 | — 511 | + 76 | +1,696 | + 225
1956 +5,095| — 425 | + 40 | — 465 |+4,670| +5,499 | +2,897 | +3,040 | — 438 | —1,462| —1,104 | — 743 | + 385 | +4,037 | + 633
1956 i
3rd Qur. | +1,709 ) — 159 | + 39 | — 198 ;-1-1,550 +1,231 |+ 532|+ 846 — 147 — 285 | — 297] — 70| + 82|+ 946+ 604
4th Qtr. +1,233§- 74|+ 0| — 74 +1,159( +1,863 |+ 960|+ 9721 — 69 |— 537|— 31| - 326 | + 107 | +1,326| — 167
1957 i
ist Qtr. |+ 829 + 84| — 68| + 152 |+ 913] -F1,578 |+ 732 + 946 | — 100 | —1,058| — 344 — 857 | + 143 | + 520| + 393
mdQrr. | +1,4590 + 11| + 3¢ | — 23 [4+1,470| +2,047 ) +1,202] + 957 | — 112 | —1,283|— 417 | — 768 | — 98|+ 7e4| + 706
3rd Qtr.7)| -+3,421| — 820 | — 34 | — 786 [+2,601| +2,009 | +1,127] + o984 | — 102 [ — 798| — 468 - 395 | + 65| +1,211| +1,390
1956 ; ! . .
Sep. + 597 — 42 |+ 24 | — 66 |+ 555+ 475 )|+ 234+ 200 | — 39— 83|~ 29{— 20| 4+ 25|4 392]{+ 163
Oct. + 508+ 59| —17 | + 76|+ 567|+ 491+ 252|+ 265| — 26| — 67]— 114| + 3| + 44|+ 424|+ 143
Nov. + 332| — 61 |— 10 — 5104 271+ 484 |+ 206+ 302 | ~~ 24{— 329|— 104| — 237 | + 12|+ 155]|+ 116
Dec. + 393 — 72 |4+ 27 | — 99|+ 321+ e8|+ 502!+ 405 | — 19| — 141|— 100| — 92 | + 51|+ 747| — 426
1
1957 ; &
Jan. + 258| + 117 |+ 22 | 4 95|+ 375| + 1201|— 99 + 274| — S4|— 135|— 113|— 70 | + 48 |— 14f-+ 389
Feb. + 460| = 92 |— 90| — 2!+ 368[ + 591!+ 296!+ 205| + o0|— 311]— 107} — 231 | + 27|+ 200!+ 88
March + 11+ 59+ o 4+ 59+ 170| + 866|+ 535|4+ 377 — 46| -— 612 — 124] — 556 | + e8|+ 254 — 84
April + 5530 — 10|+ 29| — 39|+ 543 + s540|+ 2854 205 — 40| — 324|— 199| — 142 ! + 17|+ 216| + 327
May + 60|+ 37+ 20| + 17|+ 677| 4+ 826+ 5404+ 336 | — 40| — 39| — 1241 — 154 — 41|+ s07|+ 170
June + 266 — 16 |~ 15| ~— 1|+ 250+ e8|+ 377 - 336| — 32| — 640|— 94 — 472 C— 744+ 41|+ 209
July + 858 — 269 — 29 | — 240 + 580 + 574| + 350] -+ 305 — 81 |— 200] — 156 —104J’+ o| + 314|+ 275
Aug. +1,459| — 449 | — 12 | — 437 |+1,010] + 810+ 499 -+ 328| — 17| — 251| — 1ssi — 69 | + 4|+ 5591+ 451
Sep.”) +1,104] — 102 | + 7| — 109 |+1,002| + 625+ 278+ 351 — 4 |— 287 — 1zsi —am | 4+ 61|+ 338|+ e6s
1
1) Up to 31 July 1957: Bank deutscher Lander. — ) Increase in liabilities —, decrease 4. — %) By contrast with our other balance of
payments publications, exports of ships' and aircraft’s fuel and other supplies are not shown here under services, whereas the net balance
of merchanting trade and other additions concerning trade in goods are intluded under services. — *) Special trade according to official foreign
trade statistics: imports c.i.f., exports f.0.b.; cf. footnote 3). — %) Net. — ®) Including receipts from goods delivered and services rendered
to foreign troops. — 7) Partly estimated.

ments and deliveries to foreign countries and to
the growth of éxchange expenditure for defence
purposes. It is however noteworthy that of late
there are also many indications that in the fiear
future there will be a certain dec¢line in the
foreign trade surpluses, and hence also in the
surpluses on transactions in goods and services:
In future therefore the balance of paymernts
surpluses may be reduced from two sides; namely
through further growth in the deficit on capital
movements and through a drop in the surpluses
on the balance of transactions in goods and
services.

In September the export surplus fell to DM
278 million as against DM 499 million in August
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and DM 350 million in July, thereby reaching its
lowest level this year apart from the deficit in
January which was partly caused by the Middle
East conflict. At DM 2,866 million exports were
smaller than in the previous month by about
DM 220 million or 7 per cent. They were above
their level of a year earlier by only 9 per cent,
whereas in July and August they had been above
it by 19 and 26 per cent respectively. Even if the
period from January to September is considered
as a whole, the vear-to-year growth ratio for
exports has become somewhat slower than last
year, at 18.6 per cent as compared with 20.4 per
cent. On the other hand imports in September,
at DM 2,588 million, remained at the previous



month’s relatively high level. Their year-to-year
growth ratio for the whole third quarter was
nearly 11 per cent, even though the persistent
fall in most world raw material prices — as well
as other factors — would seem if anything to
have slowed importing down. Total imports from
January to September were greater than in the
corresponding period of last year by DM 3 bil-
lion or 15 per cent. And the “import ratio®, in
the sense of the ratio of imports to the gross
national product, also has risen further this year
because imports have again grown by more than
the national product; according to provisional
estimates the ratio was 15 per cent in the first
three quarters as compared with 14 per cent in
the year 1956 and only just on 11 per cent in
the year 1953.

But even more than the September foreign
trade figures, in which chance factors may have
been at work, the recent trend in orders booked
from abroad with industry is remarkable as an
indication that a tendency for the surpluses to
fall may be starting. As already mentioned else-
where in this Report, in August and September
incoming foreign orders were again smaller than
export sales. The picture is the same if one sets
foreign orders against export sales for the months
from April to September. During the corre-
sponding period in 1956, on the other hand, the

ORDERS RECEIVED FROM ABROAD AND
FOREIGN SALES OF INDUSTRY?
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foreign orders booked had exceeded export sales
by 9 per cent.

A further fact significant for the assessment
of balance of payments prospects is that the
deficit on capital transactions and donations is
tending to increase further. Apart from dona-
tions, the deficit on which has greatly risen —
as repeatedly mentioned in recent Reports —
owing to the growth of indemnification payments
and deliveries, this tendency is present at least
in medium and long-term capital movements. In
September these showed the largest deficit so far
this year, at DM 147 million, and in the third
quarter as a whole the deficit already was
virtually as great as in the whole first half of the
vear. This trend mainly reflects the continuing
growth of German capital exports which has
been frequently reported in past months. In Sep-
tember the net expenditure on private capital
exports amounted to DM 56 million. Purchases
of foreign securities also for the first time became
somewhat more important, having previously
been practically insignificant compared with
industrial firms’ expenditure on establishments
and participations abroad. At DM 592 million
in the period from January to September the
private export of capital (less liquidation of for-
eign assets) was almost three times as great as
from January to September 1956. During the
same period it slightly exceeded the likewise
greatly expanded private import of capital, that
is foreigners’ net investments in the Federal Re-
public — among which, unlike German invest-
ments abroad, security buying is prominent; and
thus an overall statement of private long-term
capital transactions would show a net (although
quite small) export of capital from the Federal
Republic. Besides this however the governmental
export of capital is not small. In September for
instance it included a payment of DM 50 mil-
lion as financial aid to the Saarland — the pay-
ment being made to France since the Saarland
still belongs to the French currency area. So far
this year the Saarland has accordingly received
DM 100 million, and since the start of financial
assistance DM 275 million, from the Federal
Republic. Redemption payments under the
London Debts Agreement, which are the third
important element in net capital movements at
medium and long term, have also risen of late.
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For the first nine months of 1957 together they
are up by about DM 55 million as compared
with a year before.

In September the balance of short-term capital
movements, contrary to that of medium and
long-term capital transactions, as in the pre-
vious month was only slightly adverse. One
reason for this was the comparative smallness
of advance payments on account of defence
imports (which payments, until the actual imports
are recorded in the statistics, are shown in the
balance of payments as short-term lendings to
foreign countries); in this respect, as already
stated, the picture changed again as early as
October. On the other hand the amount of
foreign documentary and cash credits taken
again showed a substantial increase (of DM 61
million) for the first time in September, after
documentary credit indebtedness had been
reduced in May and June by DM 115 million
and had shown virtually no net change in July
and August. In the first half of QOctober however
this rise hardly continued. Thus the decrease of
the deficit on short-term capital movements in
August and September is of no significance as
a pointer.

Trade and Payment Transactions with
Agreement Countries outside the E.P.U. Area

Once again in September the most prominent
feature of the regionally classified payments was
the extremely high surplus — for the most part
clearly due to speculative accruals of foreign
exchange — in relation to the EP.U. Area. In
other respects however there was a change in
the regional pattern of the balance of payments
inasmuch as there was for the first time this year
a surplus with the Non-Agreement Countries
(mainly dollar countries), after these had already
shown in August a considerably smaller deficit
than previously, while per contra on payment
transactions with the Agreement Countries out-
side the E.P.U. Area, which will now be described
in some detail!), the deficits which have been
occurring since the middle of the year continued.
The deficit in relation to this group of countries,
payments to and from which are predominantly

'Y Trade and payment transactions with the E.P.U, Area were last
described on pages 49/51 of the Monthly Report for August 1957, Those
with the Non-Agreement Countries were discussed in the Monthly
Report for September 1957 on page 38 and following pages.



Foreign Trade and Payments

in millions of DM
1955 1956 ) 1957
T ] ‘ :
: |
4th Qtr. | 15t Qer. | 20d Qer, | 3rd Qtr. | 4th Qer. | 1st Qer., J 2nd Qer. | 3rd Qtr.") July | Aug. Sep.”)
! | i :
Foreign Trade 1)
Monthly averages or monthly figures
Exports, teta] 2,445 2,178 2,649 2,554 l 2,906 2,797 2,954 3,003 3,059 3,085 2,866
Twports, total 2,266 2,040 | 2,319 2,376 2,586 2,553 | 2,553 2,628 2,709 2,586 2,588
Surplus (+) or Deficit (—) ' .
on balance of trade + 179 1+ 138 I+ 330 i+ 178 [+ 320 {4+ 244 i+ 401 |+ 375 [+ 350 -+ 499 4 27e
Exports according to :
Currency Areas?): ; :
to E.P.U, Area 1,780 1,609 1,926 1.861 2,112 2,060 | 2,146 1,136 2,221 2,150 2,036
to Agreement Countries : ! ) ’ ;
outside E.P.U. Area 237 198 279 255 292 289 306 307 315 309 299
to Non-Agreement Countries®) 409 355 427 417 ,481 130 483 538 503 603 509
Imports according to : ,
Currency' Aredst): ’ ! !
from E.P.U, Area 1,487 1.310 1,435 1.483 1,577 1,492 1,486 1,593 1,626 1,530 i 1,622
from Agreement Countries . i
outside E.P.U. Aren 229 230 264 276 291 255 ! 259 262 260 266 | 260
{ i
from Non-Agreement :
Countries®) : 548 498 618 © 614 715 £03 | 806 770 821 786 | 703
Average Vajues (1950 = 100} ; [
Average Values of Export Unit 121.1 123.4 124.7 125.3 123.9 126.5 | 129.4 127.7 128.0 127.2 128.0
Average Values of Import Unit 106.8 107.7 108.9 109.8 106.9 109.4| . 1121 112.3 114.7 11277 109.4
Terms of Trade®) . 113.4 114.6 114.6 114.1 115.9 115.7 115.4 113.9 111.6 112.9 117.1
Payment Transactions
Monthly averages or monthly figures
Net Changeson Accounts®) | i
with all countries ’ i | :
total t 166 |+ 220 |+ 425 |+ 517 |+ 386 |+ 304 |+ aso 1t 867 |+ 589 + 1010 | 1,002
of whidh: capital movements i . i
and investment income®)?) - 86 |- 73 |- 32 | 58 |— 125 |[— 293 |— 268 |— 156 |— 189 — 102 — 173
donations®) — 50 }— s5 l— 72 l— o5 |- 8 |~ 100 |— 122 |— 137 J— 139 i— 158 i— 113
other payments : 4+ 302 |+ 357 |4+ a7e 14 670 [+ 597 [+ 697 [+ sso [+ 1,160 [+ 917 .+ 1,270 '+ 1,288
with E.P,U. Area '
total +o13e [ 2 [+ 360 |- a7y |+ 487 |+ sss |- 639 |+ 976 |+ 835 '+ 1,089 -+ 1,005
thereof: capital movements
and investment income®)”) — s3] 30 |- 50 |-~ 31 [— 45 |— 89 j{—-101 |~ 63 |+ 23 — 66 — 141
donations®) — 2 j= 21 |- 25 |- 28 = 35 |— 40 |[— 44 [+~ 50 |— 61 — 44 — 44
with Agreement Countries ; ‘
outside E.,P. U, Area | i
total + 2 e 13 |4 10 |- 1 = a7 |+ 5+ 8 |— 31 [— g — 30 l— 55
thereof: capital movements ; w
and investment income®)?) — 5 ]- 8 |— § |- 8 |— 7 |- 17 (— 14 |— 18 |[— 20 — 17 — 17
denations®) ) — 3 - 2 |- 4 |— 6 |em — 6 |— — 7 |— 8 i— 6 1*_- 7
with Non-Agreement Countries®) ) ‘ i
total ' + 2 = 39 |+ ss |+ 41 j— 74 |— 259 |— 157 {— 78 |— 238 [— 49 52
thereof: capital movements : i
and investment income®)?) — 2 |- 3% j— 294 |— 19 |— 73 l— 187 |— 153 {— 75 |— 192 — 19 — 15
donations®) : — 25— 32 |~ 43 |— 61 |— 46 |— 54 |— 70 |— 0 [— 70 — 108 ,— 62
Accountingpositionin EP.U. |+ 133 ;+ 202 |+ 365 |+ 371 |+ 461 (+ 512 + 555 977 [+ 757 4+ 1,180 994
of which: eredit granted + 33 4+ 50 |+ e |4 ez |+ a15 |+ 128 [+ 139 [+ 244 [+ 189 4+ 295 4 299
gold and dollar
payments o100 i+ 152+ 274 14 278 (4 346 1+ 384 |4+ 416 {4+ 733 |+ 568 .+ 885 - 745
Gold and Foreign Exchange Holdings of the Deutsche Bundesbank 8)
E Position at end of period indicated
Gold- and Foreign Exchange . i i
Holdings i ! ‘
total (net)- +12,806 [+13,412 |+14,959 [+16,668 |+17,901 |+18,730 |+20,189 |[+23,610 |-+21,047 +22,506 |T23,610
of which: | ’
Gold Hbldings + 3,862 |+ 4,212 i+ s635 ¥ 5436 |+ 6375 |+ 7379 |+ 653 [d10,077 |+ 8920 |+ o494 | 10,077
Credit balances (net)?) with: { ) | I
Non-Agreement Countries®) 1) {4+ 5,788 i+ 5,880 |+ 6.638 [+ 7,322 |+ 7,426 |+ 6915 [+ 6,731 {+ 7,183. |+ 6,634 |+ 6,827 ‘+ 7,183
E.P.U, Area + 2,605 4+ 2,791 |+ 3,234 |+ 3,523 |+ 3,888 |+ 4,208 [+ 4,679 |+ 6,155 |+ 5,240 |+ 5,957 |+ 6,155
thereof: Balances
“oowith EPUY) + 2,187 |+ 2315 |+ 2502 |+ 2,579 |+ 2,800 [+ 3,218 [+ 3,571 |+ 4,028 |+ 3,693 |+ 3,755 l+ 4,028
Agreement Countries i : ! |
outside B.P.UL. Ares - +oosst d+ osae 4+ as2 [+ 7 o+ a1a |+ 28 o+ a6 b 195 |+ a3 I+ ms |4 1es

For data for previoué months and for- explanatory remarks see Tables under VII (Foreign Trade and Payments) in the Statistical Section of this Report.

1) Imports according to selling countries; exports according to buying countries. — ?) Excluding countries not ascertained. — %) Dollar countries and other
non-agreement countries. — ) Average values of exports in per cent of the average values of imports, -- 5) Net balances of all payments in relation to
a currency area in respect of goods, services, capital movements, investment income and donations, regardless of the currency paid. — %) Disregarding trans-
actions not immediately affecting the foreign exchange position of the Deutsche Bundesbank, or Bank d Lander, and the credit institutions, — 7) Ex-
cluding credit movements connected with the exchange of goods, which cannot be ascertained in detail. — 8) Up to 31 July 1957: Bank deutscher Lander. —
) Credit and debit balances on foreign currency and DM agreement accounts, on freely convertible DM and DM of limited convertibility,
and on liberalised capital accounts. — 1) Including U.S. § balances in other countries. — ™) Not taking into account the last E.P.U. settlement in each
period indicated. — *) Partly provisional.
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settled in DM of limited convertibility, amounted
in September to DM 55 million, against DM 30
million in August and DM 8 million in July. The
Bundesbank’s credit balances in relation to the
“Beko Mark“*) countries also- declined, after
having once more shown a certain increase
during the first half-year as a result of the further
multilateralisation — now practically concluded
— of payments, coupled with the use of credit
lines freshly granted in that connection. At the
end of September the Bundesbank’s credit bal-
ances in relation to the “Beko Mark“ countries
amounted to DM 223 million, as compared with
DM 268 million at the end of July and DM 245
million at the end of 1956 (see the graph on
this page). At the end of September the Bundes-
bank’s total credit balances in relation to Agree-
ment Countries outside the E.P.U. Area were
actually DM 28 million smaller than the amount
mentioned above for the “Beko Mark® countries
because in relation to Argentina, the only
country with which there are still bilateral settle-
ments — although this will probably be so only
for a short time longer —, the Federal Republic
had a debit balance of that amount. The result
was that the ratio of the credit balances with
Agreement Countries outside the E.P.U. Area to
the Bundesbank’s total gold and exchange
holding dropped to less than 1 per cent.

Unlike the payment transactions with Agree-
ment Countries outside the E.P.U. Area, the
balance of trade in relation to that group of
countries until quite recently has regularly shown
surpluses, even though not very large ones. Such
discrepancies are not, of course, unusual. At the
moment it is not yet possible to see clearly the
cause in the present case. One factor would seem
to be that some of the export proceeds received
from that area come in very slowly — which
contrasts with the tendencies due to exchange
rate speculation in the case of E.P.U. countries
— because certain Agreement Countries are hav-
ing balance of payments difficulties owing to the
fall in their foreign exchange receipts caused by
the persistent decline in raw material prices, and
are therefore trying to postpone payment for
their imports as long as possible. So far, it is
true, actual exports have not yet been impaired

*) Translator's note: “Beko Marks® are DM of limited convertibility.
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by these balance of payments difficulties. In the
period January/September this year indeed Ger-
man exports to Agreement Countries outside the
E.P.U. Area actually rose by more than exports
as-a whole, and did so even during recent months,

TRADE AND PAYMENT TRANSACTIONS
WITH THE AGREEMENT COUNTRIES
OUTSIDE THE E.P.U. AREA
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so that in the third quarter of 1957 the year-to-
year growth ratio was 20.5 per cent as against
17.6 per cent for total exports. Apart from the
use of exchange reserves and of longer peri-
ods for payment an important factor here was
that many of these countries were able to draw
on official credit facilities in the shape of credits
granted by the International Bank for Recon-
struction and Development, the International
Monetary Fund, and others. On the other hand
during this year to date the rate of German
imports from Agreement Countries outside the
EP.U. Area has been almost constant, with the
year-to-year growth ratio at only 0.8 per cent.
The slowing of the growth of such imports is
partly due to special factors, as for instance in
the case of Brazil and Hungary, which will be
described later. It also no doubt reflects — just
as do imports from E.P.U. countries, although
these during1957 to date have risen substantially
more than imports from other Agreement Coun-
tries — a certain shift to the Dollar Area, with
its frequently more favourable prices and greater
delivery capacities, as a source of imports. There
is an indication of this shift in the fact that the
Non-Agreement Countries’ share of Germany’s
total imports has risen from 26 per cent in 1956
to 31 per cent this year, while that of the EP.UL
countries has dropped from 62 to 59 per cent and
that of the Agreement Countries outside the
E.P.U. Area from 12 to 10 per cent.

More detailed classification of trade with the
Agreement Countries outside the E.P.U. Area
shows that the divergence between the import
and export movements was much the greatest in
trade with countries in South America. Whereas
exports to those countries in the first nine months
of 1957 were up on the corresponding period of
last year by 38 per cent, the imports were down
by 13 per cent. This year therefore, for the first
time since 1953, trade with the South American
Agreement Countries showed a slight surplus.
This was primarily due to the course of trade
with Brazil. Exports to that country from Jan-
uary to September were almost twice as great as
in the corresponding period of last year, the chief
factor being increased shipments by the indus-
tries producing machinery, vehicles and electrical
equipment. Per contra German imports from
Brazil in the first nine months of 1957 were
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below the level of a year before, although this
was principally because the poorness of the
previous year’s crop had greatly impaired the
possibilities of delivering Brazilian coffee. The
trade in goods with Uruguay and Paraguay has
also been characterised this year by growing
exports and declining imports of the Federal
Republic. On the other hand in the case of trade
with Argentina, the level of which has now for
some time been practically stationary, exports
and imports have so far been slightly below the
level of a year earlier, although imports still are
quite substantial.

In the case of trade with the European Agree-
ment Countries outside the E.P.U. Area, which
trade accounts for roughly half the total of the
Federal Republic’s trade with the currency area
now under discussion, exports and imports as a
whole have risen only slightly on the year;
exports however increased somewhat more than
imports so that, while there have been great
differences as between the various countries, the

The German Federal Republic's) Trade
with the Agreement Countries
outside the E.P.U. Area?)

in millions of DM

Exports Imports Balance
Continents
or Countries Jan./Sep. Jan./Sep. Jan./Sep.
1956 | 1957 | 1956 | 1957 | 1956 | 1957
Europe 1,161 ‘ 1,274 | 1,259 ! 1,286 | — 98 ’ — 12
of which: ‘ ‘
Finland 2031 249 | 237, 261|+ 56! — 12
Yugoslavia 125 | 224 | 144 jo18s|—19 ‘ + 39
Spain®) 3210 306 | 374 385 | — 53 | — 79
Bulgaria 200 46 Bl o |— 241
Poland 187 174 164 ; 129 |+ 23 | + 45
Rumania 2 47 50 74f— 21! — 27
Czechoslovakia 99 - 162 1301 149 (— 31| + 13
Hungary 86 66 137 68 | — 51 i — 2
South America 528 727 809 | 707 | —281 ‘ + 20
of which:
Argentina 302 290 379 374 | — 77 — R4
Brazil 183 ;357 319 260 § —136 : + 97
Paraguay 4 11 10 3|l— 6 + 3
Uruguay 39 69 101 70— 62 — 1
Africa and
Asia 505 ¢ 708 | 241 335 | 264 1 +373
of which:
Egypt 202! 187 91 o4 | +111 | + 93
Tran 154 | 220 71 75 |+ 83 | +145
Japan 149 | 301 79| 166 |+ 70 | +135
Total 2,194 ; 2,709 | 2,309 2,328 l—-llS +381
) Including Berlin (West). — ?) Exports according to purchasing
countries; imports according to selling countries. — 3) Including
overseas territories.




excess of imports has become smaller (see also
the preceding table). A special factor here
was the rise in exports to Yugoslavia; in Sep-
tember these were almost twice as great as before
the Federal Republic’s payments to that country
under the Economic Agreement of 10 March
1956 began. It is further noteworthy that exports
to Czechoslovakia as well as to Bulgaria and
Rumania have also considerably risen, while
those to Hungary, which had greatly declined for
a time as a result of the political events in Oc-
tober and November last year and the resulting
economic difficulties, have by now almost re-
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attained their old level. On the other hand the
imports from both Hungary and Poland remained
small. Among the other Agreement Countries
outside the E.P.U. Area, namely Egypt, Iran and
Japan, the growth of trade in both directions
with Japan — to which fuller reference was made
in July — remains noteworthy. In the period from
January to September trade in the two directions
reached roughly DM 470 million against some
DM 340 million in the whole of 1956. Exports
have also risen considerably in trade with Iran,
while those to Egypt so far this year have shown
a decline.
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1. Money Supply, Bank Lendings,

Bauk Liguidity
I. Money Supply, Bank
1. Consolidated Condition Statement for the Credit Institutions
Assets (In millions
) . ) . Lendings to
i Credit Institutions (not including Deutsche Bundesbank!}))
| - — -
1 ; Short-term. Lendings o Medium and Long-term Lendings *)
|
End of Total ! [ Securities
Month of Assets Total ) ) gﬂn’i:‘:nrg and
Business.- o R : Business . Syndicate
Total J Non-inéefest- R P
| Total and Public beatin “Total - . _and Public Participa-
‘ : Private Authorities Tmasurgy Private Authorities tions
N 4) 18
| 1 Cu'stomen . |- Bonds. . Customers ) 1)
: - l 51y '
: | |
1951, Dec. 50,229 29,923 28,771 16.710 15,350 433 9327 11,355 9.695 1,660 706
1952' Dec. 61,682 38,226 37,486 20,190 18,774 388 1.024 15,980 13,480 2,500 1,316
1953 Dec. 76.577 48,877 48,272 22,936 21,500 310 1.126 22,754 19,025 3,729 2,582
1954 June 84,244 53,992 53,659 24,174 22,461 430 , 1,283 25,753 21.151 4,602 3,732
Dec. 94,895 62,228 61,502 26.195 24,830 316 1,049 130,651 25,340 5,311 4,656
1955 June 100,546 68,983 68,296 27,900 26,225 317 1,358 34.793 28,536 6,257 5,603
July 102,453 70,392 69,780 27,804 26,174 343 . 1,287 35,959 29,300 6,659 6,017
Aug. 103,711 71,591 70,908 27,856 26,162 33§ 1,386 36.883 30,047 6.836 6,169
Sep. 105,433 72,998 72,352 28,343 26,835 360 1,148 37,735 30,795 6,940 6,274
QOct. 107,062 74,136 73,497 28,368 26,716 402 1.250 38,751 31,631 7,120 6.378
Nov 108,424 75.273 74,512 28,505 26,974 410 1.121 39,626 32,364 ° 7,262 6,381
Dec 111,280 77.414 76,410 29,221 27,724 323, 1,174 40,819 , 33397 7.422 6,370
1956 Jan. 111.304 78,100 77,486 29,305 27,564 378 1,363 41,677 34,099 7.578 6,504
Feb. 112,688 79,178 78,376 29,715 27,926 393 1.396 42,265 34,592 7.673 6,396
March 113.505 80,035 9,325 29,987 28,392 342 1,253 42,877 35.063 , 7.814 6,461
April 115,357 81,246 80,40711) 30,14411) 28,6171) 375 1,152 43,6531) 35.72712) 7,9261) 6,61011)
May 116,165 81,926 81,094 30,424 28,738 448 ; 11,248 44,183 36,158 1025 6,487
June 118,010 82,711 81,955 30,622 29,003 418 | 1,201 44,865 36,723 8,142 6,468
July 119,230 83,073 82,394 30,334 28,597 473 1,264 45,592 37,323 8,269 6,468
Ausg. 121,039 84,040 83,291 30,301 28,381 418 1,502 46,483 37.9561 8,522 6.507
Sep. 122,839 84,967 84,234 30 467 28.653 461 1,353 47,139 38.554 2,585 6,628
Qct. 124,066 86,071 85,434 30,913 28,386 461 2,066 47,938 39,261 8.677 6,583
ov. 125,861 87,274 86,628 31,304 28,456 430. 2.368. . 48,707 39,921 8,786 6,617
ec. 127,606 87,689 86.920 31.415 29,275 432 1,708 48,9481%) 39,884'%) 9.064%) 6,557
1957 Jan. 126,631 88,650 88,130 32,353 28,986 547 2,820 49,0684) 40,187 8,881 6.709
Feb. 128,311 89,574 88,987 32,622 29,293 524 2,805 49,614 40,620 8,994 6,751
March 129,233 90,628 90,035 33,437 30,035 541 2,861 49,801 40,662 9,139 6,797
April 130,192 91,112 90,519 33,347 29,524 477 3,346 50,270 41,040 9,230 6,902
May 131,795 92,430 91,781 33,946 29,500 566 3,880 50,792 41,531 9,261 7.043
Tune 133,497 93,453 92,827 34,548 30,202 595" 3,751 51,108 41,806 9,302 7,171
Iuly 134,275 94,615 93,986 35,054 29,757 544 . 4.753 51,672 42,278 9,394 7,260
Aug, 136,630 96,782 96.203 36,334 29,661 457 6,216 52,404 42,897 9.507 7.465
Sep.1) . 97,918 97,459 36,576 30,023 554 5,999 53,278 43,646 9.632 7.605 |
Sep.P)1s) 101.079 100,576 37.634 31,005 554 6.075 54.976 44,923 10.053 7,966 |

1) Up to 31 July 1957: Bank deutscher Linder and Land Central Banks, — %) Inclyding Treasury Bills and ron-iriterest-bearing Treasury Bonds of the Federal Government
%) Including advances on securities, and discount ¢redits. — ) Including the portion of the 6 %o Federal Railways Loan of 1949, or of the non-interest-bearing Treasury Bonds

12) D

Banks): gold, credit balances at foreigh banks and roney market investments abroad, foreign notes and coin, foreign cheques and other claims on foreign countries: credit
lisation claims of the Deutsche Bundesbank (or Bank deutscher
dated 14. Aug. 1952, and-as from:November 1953 also including coverin
f the Berlin business of some institutions (short-term lendings to business and private customers
ning decrease due to elimination of transitory credits (to business and

market securities, and mail credits availed of by foreign banks, — 8) As from May 1955, excluding the equa
the Law congerning Currency Conversion Compensation for Expelled Persons,
acquire since September 1954, — 11) Statistical increase owing to inglusion of
M 60 million transferred from public authorities to business and private customers, — %) Contai
5y Including Land Central Bank in Berlin and West-Betlin credit institutions, — P) Provisional.’

g claims according to

Liabilities

i Sighe Deposite TR Time
i — ,
t T . |
Note and Total Public Authorities . |
o Coin Circu- ) Agencies i
End Total ;)a(:ll?xrc‘hzn);: including | excluding Business including - | y excluding of t'h:r Savings \
; of ) C S former g ;
Mot | e | e, | Amommsmpersy | e Amemnempeelt | Ofepe | Do) Ted
of Credit Equalisation Claims Customers Equalisation Claims (Deutsdhe
Institutions : . N Bundes-
Cit D Jbank?))
: 1') ﬂ) i
{
|
1951 Dec. 50,229 9.323 13,702 12,772 9,789 2,918 1,988 995 4,984 5.692
1952 Dec. 61,682 10,817 14,964 13.291 10,490 3,723 2,050 751 7,404 7.758
1953 Dec. 76,577 11,972 17.326 14,203 11,460 5,227 2,104 639 11.241 9,940
1954 June 84.244 11.930 18,498 14,119 11.507 6.419 2.040 572 14,244 9.947
Dec. 94,895 12,781 21,169 16.439 13,631, 7.014 2,284, . 524 16.717 9,752
1955 }une 100,546 13,211 19,640 16,308 13,075 6,206 2,874 359 18.926 10,529
uly 102,453 13,467 19,779 16,427 13,286 6,156 2,804 337 19,117 10,426
Aug. 103,711 13,295 20,207 16,915 13,547 6336 3,044 324 19.394 10,627
Sep. 105,433 13,798 20,748 17,343 13,388 7.067 3,662 293 19,648 10,281
Qct. 107,062 13,642 21,350 18,011 13,871 7.203 3,864 276 19,948 10,314
Nov 108,424 13.759 22,102 18,639 13,938 7,904 4,441 260 20,127 10,001
Dec 111,280 14,088 23,699 20,118 14,979 8.455 4,874 265 20,668 9,762
1956 Jan. 111,304 13,744 23,044 19,613 14,033 8,755 5.324 256 21,187 9,883
: Feb. 112,688 . . 13,860 23.503 20,226 13,769 9,478 6,201 256 21,625 9,770
March 113,505 14,556 23,042 19,826 13,533 9,265 6,049 244 21,814 9.410
April . 115,357 14,295 23,55119) 20,377'%) 14,11719) 9.205 6,031 239 22,009 9,819"%)
May 116,165 14,442 23,809 20,708 14,285 9,338 6,237 186 22,144 9,822
June 118,010 14,625 24,081 20,716 14,176 9,729 6,364 176 22,325 9,754
July 119,230 14,561 24,131 20,895 14,538 9,443 6,207 150 22,223 10,203
‘_éug 121.039 14.653 24,347 21,219 14,677 9,497 6.369 173 23,294 10,639
"Sev. 122.839 14,846 24,641 21,369 14,445 10.030 6.758 166 22.423 10,949
Qct. 124,066 14.530 24,621 21,763 14,962 9.518 6,660 141 22,646 11,659
Nov. 125,861 15,063 25,018 22,287 15,131 9,766 7,025 131 22,495 11.843
Dec. 127,606 14,925 26,037 22,816 16,281 9,612 6,391 144 23,372 11,588
1957 Jan. 126,631 14,533 24,250 22,006 14,842 9,276 7.032 132 23.965 12,697
Feb. 128.311 14,981 24,284 22,035 14,757 9,407 7.158 120 24,364 12,947
March 129,233 15,117 24,158 22,003 14,724 9,217 7,062 217 24.767 13.055
. Avril 130,192 15,573 24,614 22,854 15,694 8,778 7,018 142 25.032 12,743
- May 131,795 15,776 24,529 23,206 15,681 8,728 7.405 120 25,313 13,371
June 133.497 15,888 24,547 23,099 15.562 8.626 7.178 359 25,525 13.403
July 134,275 15,884 24,241 23.953 16,246 7.564 7,276 431 25,633 13,740
Aus. 136,630 16,171 23,900 16,701 6,830 369 25,972 14,549
Sep.P) . 16,350 24,910 16,918 7.491 501 26,316 14,726
Sep.P)1N 16,323 25.856 17,732 7.623 501 27,404 15,278

1) Up to 31 July 1957: Bank deutscher Lander and Land Central Banks, — %) Including notes iss
9 Including amounts employed in equalisation claims of the Deutsche Bundesbank (or: Bank

ved in Berlin (West). — 3).Including inyestment account. — 4) Set off against
deutscher Lander): i=.7) Deutsche Bundeibank {or Bank deutscher Lander and

Bundesbank or Bank deutscher Linder and Land Central Banks): credit balances of foreign banks, and mail credits taken up abroad. — ¢) Set off apainst the following
owing to inclusion of the Berlin business of some institutions (sight deposits of business and private customers DM 25 million; time deposits of business and private
the West German business of one institution is now reported in Berlin (West). — 1%) Containing decrease of DM 567 million due to elimination of transitory credits, —
increase of DM 32 million; thereof, DM 23 million taken from public authorities. — 18) After the entry into force, on 1 August 1957, of the Law concerning the Deutsche
— P} Provisional.
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1. Money Supply, Bank Lendings,

. . 1. Basnk Liquidity
Lendings, Bank Liquidity
in the German Federal Republic, including the Deutsche Bundesbank )
of DM) Assets
Non-Banks Equalisation Claims
- and non-interest-
Deutsche Bundesbank?) bearing Debenture *)
Public Authorities A
crergii‘elgt:o Difference
Federal Foreign | Equalisation | Real Estate Ibetwlfenk Other End of
) 7 S and nter-ban o
Treasury Business Government Assets 7) . Claims and Claims and Assets ?) Month
Total Cash Bills and and in respect ) Holdin sold under Buildings Liabilities
Advances Non-interest- Private of Coinage g Liability of
5 bearing Customers Repurdhase :
Treasury 8) i
Bonds %)
1.152 169 860 123 509 2,373 13.886 977 585 + 109 1,867 Dec. 1951
740 233 367 140 828 4,994 13,175 1,707 787 — 160 2,125 Dec. 1952
605 225 243 137 939 8,436 11.689 3,222 963 — 357 2,808 Dec. 1953
333 189 26 118 961 10.116 10.492 . 4.379 1,037 — 625 3.802 June 1954
726 473 131 122 978 11.479 10,143 4,730 1,131 + 72 4,134 Dec
687 456 100 131 988 12.430 10.108 3,332 1,209 — 795 4,291 June 1955
| 612 394 93 125 991 12,711 10,131 3.352 1,222 — 667 4,321 July
I 683 483 85 115 995 12,627 10,179 3,292 1,241 — 698 4,484 Aug
! 646 453 83 110 998 12,835 10,165 3,405 1,258 — 718 4,492 Sep
i 639 455 74 110 1,001 12,964 10,231 3,339 1.277 — 440 4.554 Oct
! 761 525 123 S 113 1,003 13,094 10,248 3,463 1,292 — 719 4,770 Nov
1 1,004 629 261 114 1,008 18,394 10,258 3,581 1,328 — 432 4,729 Dec
614 417 88 109 1,011 13,541 10,204 C 3,431 1,339 — 798 4.476 Jan, 1956
202 479 212 111 1.017 13,778 10,224 3,277 1.342 — 804 4,676 Fe
710 394 209 107 1,023 13,981 10,145 3,216 1.359 — 877 4,623 March
839 414 325 100 1,027 14,405 10,223 3,174 1.377 — 913 4,818 April
832 428 303 101 1,033 14,833 10,239 3,101 1,394 — 921 4,560 ay
756 403 266 87 1.037 15.545 10.120 3,365 1.415 — 920 4,737 June
679 403 187 89 1,044 16,191 10,200 3,236 1,434 — 670 4,722 uly
749 540 121 88 1,051 16,625 10.268 3,128 1.465 — 588 5.050 Aug
733 442 203 88 1.062 17,312 10.130 3.272 1.487 — 656 5,265 Sep
i 637 504 42 91 1.075 17,842 10,231 2.858 1,509 — 608 5,088 Qct
646 497 57 92 1,084 18,114 10,243 2,741 1,532 — 630 5,503 Nov
769 541 136 92 1,090 18,511 10.254 3.221 1,570 — 6l 5,332 ec.
520 410 23 7 1,096 18,811 10,180 2,244 1,580 — 953 5,023 Jan. 1957
587 461 35 o1 1,101 19,207 10.221 2,249 1,591 — 864 5,232 Feb.
593 416 83 94 1,105 19,397 10,149 2,155 1,609 —1,098 5,288 March
593 455 55 83 1,113 20,030 10,152 1,760 1,615 — 583 4,993 April
649 480 B6 83 1.117 20,660 10.173 1.323 1,631 — 622 5,083 ay
626 434 104 88 1,122 21,147 10,024 1,448 1.650 — 704 5,357 June
.. 629 468 73 88 1.133 21,867 10,278 288 1,667 — 644 5.071 uly
i 579 509 7 63 1,140 . 23,495 9,259 ) —_ 1.686 — 917 5,185 Aug,
i 459 413 10 36 1.147 24,646 . . . . . Sep.P)
; 503 452 10 41 1,147 24,646 . . . . . Sep.P)t%)

deriving from the conversion of equalisation claims of the Deutsche Bundesbank (or Bank deutscher Lander). — 3) Including transitory credits. — 4) Including bank bonds, —
Special Series S exchanged for it, held by the Deutsche Bundesbank (or Bank deutscher Linder). — 7) Deutsche Bundesbank (or Bank deutscher Lander and Land Central
institutions (not including Deutsche Bundesbank or Bank deutscher Lander and Land Central Banks): credit balances at foreign banks, foreign notes and coin, foreign money-
Lénder) returned in exchange for money-market securities of the Federal Government. — ?) As from September 1952 including covering claims according to Art. 11 of
Art. 19 of the Law concerning Old Savings, dated 14 July 1953, — 19 Excluding foreign money-market securities, which the credit institutions have been authorised to
DM 105 million: medium and long-term lendings to business and private customers DM 132 million, to public authorities DM 16 million; securities DM 10 million), —
private customers: DM 518 million; to public authorities: DM 42 million). — %) Containing decrease of DM 254 million due to elimination of tramsitory credits. -

Liabilities

Depesits Monies and Loans taken )
]
Counterpart Capital and
: Accounts Reserves -
Business Bank Bonds . with the Foreign according Other
and n | Business Deutsche Liabiliti to Art. 11 Liabiliti End
C ph Public Circulation and Public ¥ tabilities g iabilities of Month
i rivate Authoriti p Total | Pri o Bundes. D) of German )
boe uthorities } | rivate Authorities 1 s
: ustomers ! Customers bank?) Banking
i %) €) Law %)
! \
i
i
|
i
| i
{ 1
i
; 3,345 2.347 2,219 5,639 | 293 5,346 1,186 ) 781 1,777 4,926 Dec. 1951
4,603 3.155 3,027 8,449 . 1,092 7.357 738 'g 449 2,353 5,723 Dec. 1952
5.583 4,357 4.932 11,134 2,023 9,111 385 ¢ 407 2,951 6,249 Dec. 1953
; 5,214 4,733 6,516 12.384 1.913 10.471 341 659 3,229 6,496 June 1954
i 4,991 4,761 8,480 14,922 2,200 12,720 307 749 3.463 6,555 Dec.
i 5,540 4,989 9,981 16.764 2,250 14.514 296 739 3,854 6,606 June 1955
5,475 4.951 10,483 17.171 2.298 14,873 314 840 3,971 6,885 July
5,572 5.055 10,703 17.564 2,334 15.230 293 698 3,993 6,937 Aus.
5,446 4,835 10,902 17,953 2,324 15.629 327 673 4,015 7.088 Sep.
| 3,587 4,727 11,168 18.373 2,333 16,040 300 622 4,086 7,259 QOct
| 5,420 4,581 11,270 18,752 2,354 16,398 263 719 4,172 7.259 Nov
| 5,460 4,302 11,465 19,107 2,300 16.807 246 756 4,242 7,247 Dec
5,718 4,165 11.700 19,379 2.304 17.075 255 663 4.327 7,122 Jan. 1956
5,804 3,966 11,882 19.587 2,277 17.310 228 741 4.388 7,104
3,721 12,025 2,392 17.578 204 726 4,542 7.216 March
6,1641%) 3,65519) 12,216 20,314'") 2.423 17,891 229 764 4,707 7.453 April
6,249 3.573 12.323 20,659 2,430 18,229 232 817 4,759 7,158 ay
6,189 3,565 12,538 21.168 2,478 18,690 235 860 4,803 7.624 June
5.537 3,666 12.669 21,580 2.519 19,061 226 937 1,846 7,854 July
6.757 3.892 12.777 22,155 2.538 19.617 210 1.067 4,889 4,008 Aug.
6.857 4,092 12,921 22,446 2.538 19.908 188 1,200 4.907 8,318 Sep,
7,169 4,490 12,958 22.832 2.583 20,249 207 1,140 4,923 8,550 Oct.
7.185 4,658 13,039 23,302 2,602 20,760 189 1,157 4,950 8,795 Nov.
6,961 4,627 13,138 23,152%%) 2.624 20,528'%) 187 1,276 5.030 8,901 Dec
7.464 5.233 13,280 23,04913) 2,675 20,374%) 208 1,127 5,094 8,428 Jan. 1957
7,447 5,500 13,3004) 23,430') 2,701%%) 20,729%%) 162 1,135 5,157 8,551
7.474 5,581 13,401 23,643 2,716 20.927 162 1.181 5,256 8,493 March
7,952 4,791 13,486 23,572 2,709 20,863 155 1,327 5,555 8,135 Avril
$,003 5.368 13,680 23,943 2,692 21,251 148 1,193 5,668 8,174 ay
7.769 5,634 13,773 24,106 2.703 21,403 135 1.450 5.707 £.963 June
2,250 5,490 13,990 24,348 2,696 21.652 162 1.582 5,752 8,943 July
; 8.774 5,775 14,248 24,397 2,658 21,739 166 2,153 6,068 9,006 Aug
| 8.873 5,853 14,488 24,646 2,667 21,979 240 2.241 . . Sep.P)
9,150 6,128 14,569 25,630 3,670 22,960 247 2,241 . . Sep.P)17)

own bonds in the credit institutions’ portfolios. — 3) Monies borrowed at periods of notice, or for fixed periods, of 6 months and over; including transitory credits, —
Land Central Banks): credit balances of foreign banks, export letters of credit, and foreign currency accounts of German customers; credit institutions (not including Deutsche
assets: - Capital Depreciation Account, unpaid capital, and own sharés held by credit institutions. — %) Including global adjustment of values. — 19) Statistical increase
customers DM 89 million, of public authorities DM 20 million; monies and loans taken DM 11 million). — 1) Statistical decrease of DM 12 million due to the fact that
13) Containing decrease of DM 266 million due to.elimination of transitory credits. — 1) Containing statistical decrease of DM 61 million, — 15) Containing statistical
Bundesbank it is no longer possible for public monies to be employed in equalisation claims. — ') Including Land Central Bank in Berlin and West-Berlin credit institutions.
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1. Money Supply, Bank Lendings,
Bank Liquidity

2. The Credit Institutions’

(In millions

Influx (+) or Efflux (—) of Funds at Credit Institutions
Central Bank Deposits of Non-Banks?)
Public Authorities ‘ : Net Foreign
‘ i Exchange
. Qverall : Federal . ' Purchases
Period Effect N&t;; ai:d Government i Afgfencies ot orfS:}ies
; ; (without | Counterpart of former ther of the
Circulation Total , Special Funds), Oth?r Funds Oceupying Depositors Deutsche
Total [ Public Bundes-
Linder and Authorities Powers e
i Equalisation ank>)4)
' of Burdens |
* Authorities3) ‘ ;
By Years
Overall Change
1951 + 452 —1,299 + 267 — — 175 + 175 + 32 — 224 + 459 +2,072
1952 +1,774 —1,557 + 346 — 351 — 366 + 15 + 447 + 243 + 7 43,385
1953 + 96 —1.165 —1.143 —1.629 —1.435 — 194 + 353 + 112 + 2 +3,747
1954 + 599 — 861 —1.710 —1,734 —1,707 — 27 -~ 30 + 115 — 61 43,314
1955 — 809 —1,346 —1.964 —2.231 —2.049 — 182 + & + 135 + 70 42,234
1956 +2.213 -~ 948 —1,796 —1,919 —1.855 — 64 + 59 + 122 — $8 +5.873
Change on a monthly average
1951 + 38 — 108 + 22 - — 14 + 14 + 3 — 19 + 38 + 173
1952 + 147 — 130 + 29 — 29 — 31 + 2 + 37 + 20 + 1 + 282
1953 + 80 — 97 —_— 95 — 135 — 119 — 16 + 29 + 9 + 2 + 312
1954 + 58 — 72 — 142 — 144 — 142 - 2 — 3 + w — 5 + 276
1955 — 67 — 112 — 164 — 186 — 171 — 15 + 5 + 1 + 6 + 186
1956 + 194 —_ 79 — 150 — 160 — 154 — 6 + 5 4+ 10 - 8 + 489
By Quarters
Overall Change
1954 1st Qtr. - 3 + 153 — 91% — 914 — 772 — 142 — 45 + 4 + 1 41,022
2nd . + 227 — 164 — 435 — 433 — 538 + 105 — 18 + — 8 + 786
3rd . + 193 — 446 — 273 — 249 — 225 - 24 + 11 + 10 — 45 + om
4th + 277 -~ 404 — 87 —~ 138 — 172 + 34 + 22 + 38 -9 + 584
1955 1st Qtr. ~ 130 — 122 — 374 — 412 — 196 — 216 + 9 + 14 + 15 + 335
2nd . + .221 — 376 + 397 + 289 + 19 + 270 + 3 + a7 + 78 + 610
3rd ., — 762 — 526 — 998 —1.018 — 985 — 33 - 32 + 66 — 14 + 670
4th . ~— 138 — 322 — 989 —1.090 — 887 — 203 + 82 + 28 ~ 9 + 619
1956 1st Qtr, —1,471 ~ 462 — 917 - 957 —~1.122 + 165 + 42 + 21 - 23 + 657
2nd . +1.111 — 88 — 555 — 609 — 670 4+ 61 — 31 + 68 + 17 +1.668
3rd . +1.239 — 232 — 454 - 525 — 461 — 64 + 47 + 10 + 14 +1.997
4th ~, 1.334 — 166 + 131 + 174 + 398 — 224 + 1 + 22 — 66 +1.550
1957 1st Qtr. — 185 — 145 — 670 — 687 — 764 + 77 + 2 — 73 + 64 +1,727
2nd . + 224 -—~ 792 — 280 — 183 — 196 + 13 + 27 — 142 + 18 +2,254
3rd +1.811 — 509 +. 139 + 488 + 549 — 61 . — 107 — 108 — 134 +4,063
Change on a monthly average
1954 1st Qtr. -1 + 51 — 305 -— 305 — 258 — 47 — 15 + 15 + o + 34
angd . + 76 — 55 — 145 — 144 — 179 + 35 —_ 6 + 8 — 3 + 262
3sed L |0+ 66 — 148 - 9 — 83 —_ 75 - 8 + 4 + 3 — 15 + 307
4th + 93 — 135 — 29 — 46 — 57 + 1n + 7 + 13 — 3 + 195
1955 1st Qtr. — 43 — 41 — 125 — 137 — 66 — 71 + 3 + 4 + 5 + 112
2nd + 73 — 125 + 133 + 96 + 6 + 90 + 2 + 9 + 26 + 203
3rd — 254 — 175 — 1333 — 339 — 328 - 11 — 11 + — 5 + 224
4th — 46 — 107 — 330 — 363 — 296 — 67 + 27 e — 3 + 206
1956 1st Qtr. — 490 — 154 — 306 — 319 — 374 + 55 + 14 + 7 — 8 + 219
2nd . + 371 -~ 29 — 185 — 203 — 224 + 2 — 11 + 23 + 6 + 556
3rd . + 413 — 78 — 151 — 175 — 153 - 22 + 16 + 4 + 4 + 666
4th . + 445 — 55 + 43 + 58 + 133 - 75 + o + 7 - 22 + 515
1957 1st Qtr, — 62 48 — 223 — 229 — 254 4+ 25 + — 24 + 21 + 576
and + 75 — 264 — 93 1 — &5 -+ 4 + 9 — 47 + 6 + 751
ard . + 603 — 179 + 46 + 163 + 183 — 20 — 36 — 36 — 45 +1.354
By Months
Overall Change
1955 Jan. — 218 + 187 | — 528 — 515 — 582 + 67 + 6 + 5 — 24 + 226
Feb. + 299 -— 106 + 53 + 46 + 51 —_ 5 + 6 + 9 — 8 + 67
March — 210 — 203 + 100 + 57 + 333 — 277 - 3 - 1 + 47 + 42
Avpril + 461 — 176 + 709 + 666 + 397 + 269 —_ 25 — 4 + 72 + . 76
May — 100 — 55 — 294 — 323 — 209 - 114 + 33 + 5 -_ 9 + 264
June — 140 — 145 — 17 — 54 — 169 + 115 — 4 + 26 + 15 + 200
July — 170 — 212 — 178 — 186 — 182 — 4 - 19 + 22 + 5 + 325
Aug. 4+ 331 + 118 — 122 — 143 — 89 — 54 + 22 + 13 —_ M + 151
Sep. — 923 — 428 —~ 699 — 689 — 714 + 25 — 35 + 31 — s + 195
Oct. + 106 + 91 — 143 — 193 — 228 + 35 + 2 + 17 + 5 + 180
Nov. — 90 — 145 — 505 — 577 — 523 — 54 + 37 + 17 + 13 + 143
Dec. — 154 — 268 — 341 —_ 321 - 137 — 184 + 17 —_ 6 - 31 + 296
1956 Jan. — 662 + 295 — 719 — 734 — 963 + 229 — 10 + 9 + 16 + 273
eb, — 250 — 88 — 482 — 491 — 451 — 40 + w - 0 — 13 + 164
March — 559 — 669 ; + 285 + 268 + 293 — 25 + 24 + 12 - 19 + 22
April + 619 + 212 ! — 207 — 207 — 264 + 57 — 25 + 15 + 10 + 373
May + 178 — 194 — 65 — 76 — 94 + 18 — 3 + 43 — 29 + 543
June + 315 — 107 | — 283 — 326 — 312 — 14 —_ 3 + 10 + 36 + 747
!
July + 747 — 39 + 130 + so + 60 + 20 + 9 + 27 + 14 + 797
Aug + 432 - 6 — 193 — 185 — 188 + 3 + 16 - 23 - 1 + 3513
Sev, 4+ 60 — 188 — 391 — 421 — 333 — 88 + 2 + 7 + 1 + 687
Qct. + 589 + 233 + 326 + 300 + 269 4+ 31 —_ 19 + 25 + 20 + 559
Nov. —_ 49 - 507 = — 171 — 157 + 4 — 161 + 18 + 10 —_ 42 4 538
Dec + 794 + 109 ! — 24 + 3 + 125 — 93 + 2 - 13 -— 45 + 453
1957 Jan. — 450 + 382 — 190 — 260 — 575 + 315 - 1un + 11 + 80 + 444
Feb. 4 164 — 424 — 253 — 303 — 160 — 143 + 47 + 12 — 9 + 654
March + 102 — 83 — 227 — 123 — 29 — 94 — 0 — 96 — 8 + 628
Avril — 82 — 528 + 97 + 39 + 37 + 2 + 7 + . 74 — 23 + 774
May + 278 — 152 — 67 — 121 - 87 - 34 + 7 + 23 + 24 + 829
June + 29 — 112 — 310 — 102 ~ 146 + 44 + 13 — 239 + 18 + 651
July + 649 — 118 + 533 + 612 4+ 638 — 76 — 27 — 73 + 2 +1.081
Ausust + 607 — 159 + 569 + 632 + 376 + 256 —_— 5 + 96 — 154 +1.656
ep.”) 4+ 555 — 232 — 963 — 756 — 515 — 241 — 75 — 131 —_ 1 +1.326
%) Up to 31 July 1957 : Bank deutscher Lander. — *) Up to 31 July 1957: Bank deutscher Linder and Land Central Banks. — *) The changes in the various items are here
corresponding items of the Return of the Deutsche Bundesbank (or the Combined Return of the Bank deutscher Linder and the Land Central Banks). The plus and minus signs
%) After elimination of the changes in the Federal Government’s credit balances due to crediting of amounts in respect of coinage and to foreign payments. — ¢) Net balance
countries (including credit balance with E.P.U.), less credit balances of foreign banks (including liabilities towards E.P.U.), export letters of credit, U.S. $§ Accounts
patory finance for work creation, housing and investment programmes, which cannot be considered “recourse to Central Bank credit” in the accepted sense of the term,
corresponding table in the text section of this Report. :
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i. Mowney Supply, Bank Lendings,

) Bank Liguidity
Recourse to Central Bank Credit
of DM)
as a result of changes in the items listed below !) Change in the Credit ! Change_in Central B.ank compare:
- 0 - Institutions’ Lendings to Credit
Central Bank Lendings ‘ Open-Market Purchases or Sales - Balances with the | Institutions Position of
(excluding Purchase or Sale by Deutsche Bundesbank*) | Other Factors Deutsche Bundesbank*) | (Recourse to Credit
of Money-Market Securities) . e ; : i Central Bank Credit) | [ngricutions’
i T | f;\'iAOUEV' - A I } Crry o Credit
! arket | | i | Balances Period
Recon- Securities of | i compare : | Position at with the
| N " struction . Federal Other | i thereof: ‘ U end of Deutsche
| Total bmi- {LoanCor- | Total | Government.  Titles Total Ttems in Total Changein | Change © period or ~|Bundesbank”)
‘ anks | poration | acquired in &) 1 (net) course of Required : 1asamonthly at end of
’ 5 exchange for | . | Settlement Minimum average period or
Equalisation : Reserves as a monthly
. Claims | average
By Years
Overall Change
— 524 — 609 + 85 + 216 - + 2 — 280 + 59 + 797 + 403 || + 345 5,304.7 2.627.9 1951
— 287 | — 102} — 185 | — 213 — — 213 + 100 + 15 + 268 — 56 —1,506 3,798.7 2.896.3 1952
— 77| — 11} — 66| — 269 —_ — 269 — 127 — 27 + 292 + 388 — 67 3,124.4 3,187.8 1953
+ 19 + 26 — 7| — 132 — — 132 + 69 — 114 + 665 + 364 || — 34 3,090.2 3,851.9 1954
+ 92 + 148 — 56} — 16 — 125 + 109 + 191 + 167 + 498 + 823 +1.307 4.397.6 4,349.7 1955
— 203] — 10|l — 93! — 526 — 381 — 145 — 187 — 173 + ‘706 + 432 ' —1.,507 2,890.2 5.055.2 1956
Change on a monthly average
— 44| — 51 + 7 + 13 _— + 18 — 23 + 5 + 67 + 34 + 29 4,474.7 1.823.7 1951
-~ 24| — 9| — 15| — 18 — — 18 + 3 + 1 + 22 — 5 — 125 3,527.4 1,999.6 1952
- 7] — 1] — 6] — 22 — — 22 — 1 - 2 + 24 + 32 — 56 2,532.4 2.209.7 1953
+ 2 + 2] — o] ~ 1n — — 11 + 5 — 9 + 53 4+ 30 — 3 2,081.9 2,580.8 1954
+ 8 + 12| — 4| — 1 — 10 + 9 + 16 + 14 + 42 + 69 + 109 2.445.7 3,028.2 1955
- 17l — 9l — 8] ~ 44 — 32 —- 12 — 15l - 14 + 59 + 36 — 125 3.486.4 3,626.1 1956
By Quarters
Overall Change
— 114 | — s50] — 81 ] — 298 —_— — 298 + 149 + 200 — 731 + 79 — 728 2.396.1 2,456.2 1st Qtr, 1954
— 35| — 4| — 31} — 5 — — 5 + 80 + 2 + 256 + 107 + 29 2.425.4 2,711.7 2nd .
+ 10 — + 10| — 2 — — 2 + 6 - 52 — 407 + 63 — 605 1.821.1 2,305.0 3rd .
+ 158 + so| + 78| + 192 - + 192 | — 166 | — 264 +1.547 + 115 +1.270 3.090.2 ,851.9 | 4th .
|+ S0 + 123 — 73| — 142 - — 142 + 123 + 323 —1.056 + 130 -~ 926 2,164.3 2,796.0 1st Qtr. 1955
— 118 | — 132 + 14| — 494 — 511 + 17 + 202 — 14 + 179 + 130 — 42 2.122.5 2,974.6 2nd .
— 58| — 231 — 35 + 92 + 109 - 17 + 58 — 40 + 147 + 524 + 909 3,031.7 3,121.4 3rd .
+ 218 + 180 + 38 + 528 + 277 + 251 — 192 — 102 +1.228 + 39 41,366 4.397.6 349.7 4th .
— 292 | — 242 | — 50| — 589 — 527 — 62 + 132 + 158 — 976 + 41 + 495 4.893. 3,373.7 1st Qtr. 1956
— 19| — 11| — 8 + 163 + 127 + 36 — 58 — 98 + 176 + 106 — 935 3.957.8 550.0 2nd .
+ 13| + 40| —~ 22| — 132 — 73 — 59 + a2 + 167 + 217 4 143 —1.022 2,935.3 3,766.7 |[3rd .
+ 8| + 102 — 13| + 32 + 92 — 60| — 302 | ~— 399 +1.289 + 142 — 45 2,890.2 5.055.2 {4th .
— 138 [ — 124 | — 14| —I1.300 —1.208 — 92 + 341 + 453 —1,037 + 143 — 852 2,038.7 4.018.7 |1st Qtr. 1957
+ 5 + 12 —_ 7 — 769 — 811 + 42 — 194 — 83 +1,080 + 883 + 856 2,894.1 5,098.5 md .
— 53l — 72l + 19| —1.025 —1.800 — 125 + 96 . 352 + 639 —1.459 .645, 5,622.6 13rd
Change on a monthly average
— ! — 17| — 21] — 99 - — 99 + 49 + 67 — 244 + 26 — 243 2,234.1 2.351.6 1st Qtr. 1954
— 1 - 1| — 10| — 2 —_ - 2 + 27 + 1 + 85 + 36 || + 9 2,096.9 2,496.9 2nd .
+ 3 — + 3| — 7 — —_ 7 + 2 - 17 — 135 + 2 i — 201 1,798.5 2,505.5 ad .
+ 531 4+ 220 + 26| + 64 — + 64 — 55 — 88 + 516 +  3f + 423 .198.3 2 4th .
+ 17 + 41 — 24| — 47 —_ — 47 + 4 + 108 — 352 + 43 — 309 1,969.2 2,641.4 1st Qtr. 1955
— 39} — 44| + 5| — 165 — 1 + s + 7| — 4 + &0 + 43 | — 14 1.815.6 2,794.3 2nd .
— 20| — 8| — 12| + 3 + 36 —_ 5 + 19 - 14 + 49 + 175 | + 303 2.417.6 3.012.4 3rd .
+ 733 + 61| + 12 + 176 + 93 + 83 — 64 — 34 + 409 + 13 | + 455 3.580.4 1664, 4th .
— 97! — 81 — 16| — 196 — 176 — 20 + 44 + 53 — 325 + 14 + 165 4,442.7 3,379.5 1st Qtr. 1956
— 6! — 3| — 3] 4+ 54 + 42 + 12f ~— 19| — 33 + 59 + 35 — 312 4.174.6 3.497.6 |2nd .
+ 6| + 13| — 7| —~ 44 — 24 — 20 + 14 + 56 + 72 4+ 43 L — 31 2,988.6 3.635.8 3rd .
+ 30| + 34| — 4| + 1 + 3 - 20| - 101 — 133 + 430 + 47 4 — 15 2,339.6 3,991.5 |4th .
46| — 41| — 5[ — 434 — 403 — 31 + 113 + 153 — 345 + 48 — 284 1,831.2 ,688.8 (Ist Qtr 1957
+ 2 + 4 — 2 — 256 — 270 + 14 — 65 — 28 + 360 + 294 + 285 2,282.0 4.374.4 nd .
— 18 — 24 + 61 — 641 — 600 — 41 + 32 . + 117 + 213 — 486 1.597.3 5.027.2 3rd
By Months
Overall Change
— 137 | — 58| — 791 — 187 - — 187 + 221 + 304 —1.392 + 1238 -1,174 1,916.5 2,459.7 | Jan. 1955
+ 27 + 14 + 13 + 158 — + 158 + 100 + 44 + 209 -— 9 J — 90 1.826.7 2,668.6 Feb.
+ 160 + 1671 — 7| — 112 -— — 112 — 197 —_ 25 + 127 + 11 i+ 337 2,164.3 2,796.0 | March
— 192! — 180 — 12| — 56 —_ — 56 + 100 — 58 — 77 + 45 — 538 1,626.4 2,718.6 April
+ 27 + 21 + 6 | — 227 — 287 + 60 + 185 4+ 13 ~— 29 + 51 l + n 1.698.0 2.689.7 May
+ 47 + 27 + 20| — 211 — 225 + 14 — 34 + 32 + 283 + 33 + 425 2.122.5 2,974.6 June
-~ 93 — 68| — 25 + 47 + 56 - 9 — 59 — 22 + 38 + g { + 208 2.331.0 3,013.0 | July
+ 79 + 79 + o + 2 —_ 20 + 41 + 37 + 54 — 110 + 33 | — 441 1,890.2 2,902.7 Aug.
— 45| — 35| - 10| + 24 + 73 — 49 + 30 — 83 4 219 + 483 | +1.142 3.031.7 3,121.4 Sep.
+ 6 + 3 + 3 — 4 + 6 — 10 — 24 — 73 + 243 + 12 i 4+ 137 3.168.9 3.364.2 Qct.
+ 84 + 73 + 1 + 200 + 147 + 33 + 133 + 192 — 84 + 40 |+ 6 3,174.7 3.280.5 Nov.
+ 129 + 106 + 23 + 332 + 125 + 207 — 302 — 221 +1,069 — 12 | +1.203 4.397.6 4,349.7 Dec.
— 251§ — 218 | — 33| — 466 — 221 — 245 + 206 + 209 — 953 + 89 | — 201 4,106.8 3.396.7 | Jan. 1956
+ 82 + 65 + 17| — 9 — 133 + 124 + 83 + 134 — 28 - 21 + 222 4,328.3 3.368.1 Feb.
— 123 | — 89| — 35| — 114 — 173 + 59 — 158 | — 184 + 6 — 27 | + 565 4,893.0 3.373.7 | March
+ 32 + 13| + 19| + 227 + 16 + 21 — 18 —_ 69 + 225 + 28 | — 394 4,498.8 3,598.4 | April
+ 1 + 15| — 14| — 198 —-— 57 — 141 + 86 + 21 — 254 + 68 — 432 4,067.3 3.344.4 | May
— 51| — 38! — 13| + 134 + 168 — 34 —_ 125 — 50 + 206 + 11 — 109 3.957.8 3,550.0 | June
+ 15 + 2 + 13| — 136 — 26 — 110 — 20 + 115 + 153 + 32 — 594 3.364.3 3,703.3 July
+ 117 + 136 — 19| — 118 - 47 - 7 + 119 + 99 — 266 + 8 — 698 2,666.3 3,437.3 |Aus.
— 114 | — 97| — 17| + 123 + 1 + 122 | — 57 — 47 + 329 + 29 + 269 2.935.3 3.766.7 | Sep.
+ 77 + 6| + 13| -~ 518 — 317 — 201 — 88 — 82 — 191 + 42 — 780 2,155.7 3,575.6 | Oct.
— 16| — 6| — 10| — 82 - 97 + 15 + 189 + 198 — 232 + 73 — 183 1,972.9 3,343.7 | Nov
+ 28 + 44 — 16| + 632 <+ 507 4+ 125 — 404 | — 516 +1,711 + 27 + 917 2.890.2 5.055.2 | Dec
— 154 | — 136 | — 18 | —1,213 —1.057 — 156 + 301 + 337 —1.565 + 117 —1.115 1.775.6 3,490.2 | Jan. 1957
+ 50! + 56| — 6 70 + 49 4+ 21 + &7 + 105 + 68 — 12 — 9 1.679.4 3,557.6 | Feb.
— 33 ] — 43 + 10] — 157 — 200 + 43 — 26 + 17 + 461 + 38 + 359 2,038.7 4,018.7 | March
+ 43 + 29| 4+ 14] — 385 — 372 — 13 — 83 — 121 — 209 + 88 | — 127 1.911,4 3,809.0 | April
+ 2 + 24| + 1} — 220 — 434 4+ 14 + 63 + 67 + 407 + 719 | + 129 2.040.5 4,215.7 May
— e3| — 40| - 23 + 36 — 6 + 42 — 173 — 29 + 883 + 75 + 854 2.894.1 5,098.5 JTune
+ 37 + 34 + 3 | — 907 - 877 — 30 + 23 — 43 — 325 + 64 — 974 1.920.4 4,773.3 - July
+ 9 + 15| — 6| —1,405 —1,305 — 100 | — 63 — 122 — 88 + 139 — 695 1.225.9 4,685.6 | August
— 99 — 121 + 22 387 + 382 + 5 + 136 + 765 + 436 + 210 1,645.6 5.622.6 Sep.?
taken into account only in so far as they entailed an influx or efflux of funds at the credit institutions. They are therefore not necessarily identical with the changes in the.
indicate whether the changes had the effect of an efflux (—) or an influx (+) of Central Bank money. — ) Including credit balances employed in equalisation claims. —
of following items: gold, credit balances with foreign banks and money market investments abroad, foreign notes and coin, foreign cheques and other claims on foreign
Brazil, U.S. § accounts of German banks, and other foreign currency accounts. — 5) Cash advances under a fixed credit line granted for the purpose of providing antici-
viz,, rediscounts and advances on securities. — ¢) Treasury Bills and non-interest-bearing Treasury Bonds, Storage Agency Bills, and bonds. — 7) Cf. footnote *) to the
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1. Mowuey Supply, Bank Lendings,

Bank Liquidity s s o .
3. Notes and Coin in Circulation, and Bank Deposits 1)
(In millions of DM)
T ; -
Sight Deposits of Business Sight Deposits of s ) ) I’ . .
Not;s and Private Customers Public Authorities Dept;sxts Time Deposits Total of
Caf‘ ; ‘ . R A or i1 P et ! Notes and Coin
C?m n ! ] i with Deutsche genfcxes ] |- in Circulation
Lreu- with Total with | Bundeshank®) o I ‘ : ‘ - and Bank Deposits
lation?), Credit o Credit | former |Counter- of . ! { Savin g'l \
‘ ﬂld 0 exccludlilng Insti- o Wiﬂ:h including \ excluding * Insti- tem?Io- Ocicupy- Fpar; Busir&eés! of ‘ De- | including * excluding
ot iMon as; tutions . Deutsche ! tutions rarily ng unds an A :
Holdings|  Tota] | (not in- ' Bundes- Amounts. i (oot in-| on  |employed| Powers 9 Private Public_ posits . Amount.s
of cluding | bank") tempt]arariéy | cluding | Gire in with Cus. |Authori- I temporarily
Credit Deutsche 3) . %mp Fye. Deutsche' Ac~ | Equali- [Deutsche' tomers |, i, employed
Insti- Bundes- n é‘l’a,"m"“ Bundes-| count | sation | Bundes- s Lo eq;a!uanon
tutions | bank*)) 1) 'im" bank®)) Cl:lsims bank”) | ; C a}xm;
i . ) i i !
1948 Dec. 6376 | 5.423 | 5.198 225 2.531 2,331 1.451 880 200 455 — 1,011 585 | 1,599 | 17,980 | 17.780
1949 Dec. 7.466 | 6,741 | 6.534 207 | 2746 | 2344 | 1,806 538 402 | 11529 1,028 %| 1.120 995 | 3.061 | 24,309 %)| 23.907 %)
1950 Dec, 8.117 | 8,531 7.805 726 )| 2.456 2.236 1.53§ 7017|220 904 1.1627)| 2,434 1.733 4,066 j 29,403 )| 29,183 7)
1951 Jan, 7.645 8.570 | 7,756 814 2,157 1.988 1,386 602 166 1,033 1,183 2.586 1.801 4,070 ‘ 29.045 28,876
eb. 7,668 8,742 7.823 919 2,277 2,106 1,427 679 171 1,025 - | 1,259 2,756 1.867 4,076 | 29,670 29,499
Mﬂl'.dl 7,753 8.344 7.720 624 2.214 1,905 1.434 471 309 1.009 1,178 2.805 1.883 4,064 29.250 28,941
April 7,932 8.456 7.884 . 572 1.887 1.643 1.311 332 244 1.056 1,221 2,874 1,938 4.091 29.455 29,211
May 7.855 8.905 7,912 993 2,153 1.793 1.370 428 360 1,052 1.276 2,956 1,950 4,133 30,280 29,920
June 8.249 9,308 8.204 1.104 2.151 1.763 1,388 375 388 1,092 1.237 2,964 2,170 4,201 31,372 30.811
July 8.415 | 9,513 | 8,362 | 1.151 1,975 1,708 | 1,389 419 | 267 | 137 | 1.280 | 3.067 | 2.239 | 4,285 | 31.881 | 31.536
Aug. 8.811 | 9,835 | 8.649 | 1,176 2,154 1.853 | 1,302 5519 301 956 %) 1,299 | 3.153 | 2,270 | 4.375 | 32.843 | 33.453
Ser. 9,153 9,770 8,535 1.235 2,137 1,813 1.344 469 9) 324 929 1,410 %) 3,123 2.276 4,453 33,251 32,819
»QC(-N 9.056 9,488 9.149 339 2,051 1,486 1.330 156 565 70 1,393 3.290 2,258 4,554 | 33,057 32,477
Oct,19) 9,054 9,531 9,192 339 2,056 1.491 1.335 156 565 970 1.393 3.337 2,259 4,567 ; 33,167 32,587
Nov. 9.298 9.677 9.330 347 2.469 i 1,708 1,426 282 761 962 1.449 3,385 2,269 4,660 | 34,169 33.338
Dec. 9.323 9,789 9,521 268 2.918 | 1.988 1.625 363 930 995 1.186M)| 3,345 2.347 4.984 © 34,8387 33.910
1952 Jan. 9,217 9,342 9.070 272 2.555 1.706 1.436 270 §491%)| 1,012 1,181 3.672 2,504 | 5.196 34,679 33,724
Feb. 9,525 | 9,234 8,964 278 2.591 1.885 1.470 415 706'%)| 933 1.223 3.836 | 2,582  5.383 | 35,307 34,546
Mal‘.dl 9.612 9,323 9,073 250 2.638 2,039 1.586 453 599 894 1.160 3.866 24653 5.550 35,696 35,069
April 9,721 9,638 9,359 279 2,289 1,773 1,524 . 249 516 823 1.111 4,063 2,593 | 5.715 35,953 35,407
May 9.912 | 9,427 9,163 264 2,447 1.843 1.501 342 604 814 1.020 | 4.170 | 2,794 5.851 ! 36,435 35,813
Jupe 9.985 9,459 2,180 279 2.878 1.891 1,580 311 987 800 977 4,019 2,761 5.994 36,873 35,847
July 10,046 9,707 9,466 241 2,700 1,733 1.489 244 967 784 849 4,223 2.808 6,136 37.253 36,215
Aug. 10,325 9.903 9,663 240 2,806 1.828 1.580 248 978 770 853 4,378 2.82% 6,288 38,148 37,072
Sep. 10,401 9.923 9.673 250 3,459 1.941 1.625 316 1.518 777 833 4.419 2,982 | 6.458 39,252 37.649
Qet. 10,586 110,129 9,861 268 3,168 1,668 1.486 182 1,498 771 785 4,604 3. 1 6,696 39,786 38,241
Nov. 10,723 110,186 9,906 280 3,266 1,796 1.555% 241 1.470 759 788 4.609 3,155 ! 6.882 40,368 38,844
Dec. 10,817 110,490 10,208 262 3.723 2,050 1.746 304 1.673 751 738 4.603 3,155 * 7.404 41,681 39.975
1953 Jan, 10,691 ! 9,820 9,571 249 3.817 1.684 1,565 119 2133 769 734 5.013 3.409 7.730 41,983 39,820
Feb. 10,942 | 9,750 9.508 242 3.988 1.746 1.627 119 2,242 732 553 5.128 3,608 7.986 42,687 40,419
Mal'.d'l 10,937 ; 9,841 9,592 249 4,023 2,010 1.688 322 2,013 700 538 5.137 3,714 8.197 | 43,087 41.046
April 11,169 110,356 10,072 284 3,348 1.787 1.586 201 1.561 817 498 5.446 3.764 8,248 43.846 42,258
May 11135 110,568 |10,297 271 3.576 1.966 1,703 263 1.610 768 449 5,496 3,980 8,659 | 44,631 43,020
June 11,202 {10,573 10.316 257 3.955 . 2,086 1.877 209 1.86? 761 427 5,283 4,160 8.902 45.263 43,384
July 11,436 10,707 |10.455 252 3,731 1.955 1.695 260 | 1.776 686 471 5,685 | 4,273 9.126 ! 46,115 44,333
Aug 11,510 | 10,841 |10,600 241 4.251 1,920 1.725 195 2,331 676 498 5.786 | 4.397 9,375 | 47.334 44,973
Sep. ‘11,663 10,884 |10,641 243 4.450 1.916 1.788 128 2.534 639 503 5.848 | 4,419 9,614 | 48,020 45,441
Qct. 11,801 |11,072 10,845 227 4.161 1,586 1.454 132 2.575 632 413 5.982 4,173 9,977 | 48.211 45,546
Nov 11,783 111,263 11,004 259 1,668 1,913 1.659 254 2,758 653 417 5.841 | 4,230 | 10.313 | 49.168 46,305
Dec 11,972 |11,460 11,219 241 5,227 2,104 1,738 366 3,123 639 385 5,583 4.357 11,241 50,864 47,642
1954 Jan, 11,666 (11,039 |10,800 239 5,442 1,732 1,490 24219)] 3,7108)| 613 2831)| 5.606 | 44582 | 12,013 || 51,344 47,634
Feb. 11,885 (10,928 '10,702 226 5,653 1.843 1,631 212 3,810 607 298 5.639 4,599 12,762 || 52,371 48,561
March 11,791 [10,974 (10,734 240 | 6.137 2,014 1.711 303 4.123 596 323 5.611 4,880 13,209 | 53,521 49,398
April 12,035 111,464 11,188, 276 5.565 1,802 1,600 . 3.763 596 383 5,600 4,711 13,524 53,878 50,115
May 11,886 11,644 11,372 272 5.928 1,954 1,750 204 3.974 575 361 5.528 4,696 13,838 54.456 50,482
June 11,930 |11,507 11,259 248 6.419 2,040 1,790 250 4,379 572 341 5.214 4,733 14,244 54.960 50,581
July 12,158 111,867 [11,604 263 5.943 1.845 1.602 242 | 4.098 553 360 | 5,207 | 4,663 | 14,539 | 55.290 | 51192
"Aug 12,076 112,143 11,838 305 5.825 1.887 1,668 219 3,938 556 322 5,242 4,791 14,874 | 55.829 51,891
Sep. 12,358 {12,170 11,877 293 6.564 1,897 1.667 230 4.667 562 330 5.167 4,767 15,177 Y 57,095 52,428
Qct. 12,581 12,225 12,005 220 6.271 1.831 1,628 203 4,440 560 340 5,316 4.815 15,547 || 57.655 53.215
Nov 12,556 |12,615 12,391 224 6.689 2.013 1.783 230 4.676 528 351 5,096 4,757 15,835 | 58,427 §3.751
Dec 12,781 13,631 13,329 302 7.014 2,284 2,020 264 4,730 524 307 4,991 4,761 16.717 1 60,726 55.996
1955 Jan. 12,588 112,630 12,303 327 7.21 1,964 1.761 203 5,248 . 519 301 5,526 ; 4,900 17,276 60,952 55,704
Feb, 12,709 12,356 (12,022 334 7.282 2,115 1,887 228 5.167 509 295 5.787 | 4,973 | 17.726 | 61,587 56,420
Mar.ch 12,879 12,671 12,134 537 7.096 2,428 2,011 417 4,663 510 299 5,664 | 4,767 18,089 61.975 57,307
April 13,103 |12,706 12,429 277 6.410 2,101 1.868 233 4,309 514 324 5.783 ; 4,911 18.391 62,142 57.833
May 13,026 (12,979 12,755 224 6.049 2,478 1.913 565 3.571 386 292 5.983 §5.037 18.665 62,417 58.846
June 13,211 13,075 12,865 210 6.206 2,874 2,021 853 3.332 359 296 5.540 4,989 18,926 62,602 59,270
July | 13.467 13,286 13,082 204 | 6156 | 2.804 | 1,843 961 | 3.352 337 314 | 5475 | 4951 | 19.117 || 63.103 | 59.751
Aug 13,295 13,547 13,329 218 6.336 3,044 1.933 1.111 3,292 324 293 5.572 5,055 19.394 63.816 60,524
Sev. 13,798 113,388 13,164 224 7.087 3.662 1.974 1.688 3:408 293 327 5,446 4,835 19,648 64.802 61,397
Oct. 13,642 (13,871 13,652 219 7,203 3,864 1.925 1.939 3.339 276 300 5.587 4.727 19.948 65.554 62,215
Nov 13,759 113,938 13,737 201 7.904 4,441 2,073 2.368 3.463 260 263 5,420 4,581 20,127 66,252 62,789
Dec. 14,088 114,979 14,747 232 3.455 4,874 2,303 2,571 3,581 265 246 5.460 4,302 20,668 || 68,463 64.882
1956 Jan. 13,744 | 14,033 13,817 216 $.755 5.324 1.925 3,399 3,431 256 255 5,718 4,165 21.187 § 68,113 64,682
Feb. 13,860 | 13,769 13,534 235 9,478 6.201 2,152 4.049 3,277 256 228 804 B 21.625 i 68,986 65,709
March | 14:556 |13,533 13.278 255 9.265 6,049 2,203 3,846 3,216 244 204 5.689 3,721 21,814 | 69.026 65,810
Avpril | 14,295 14,117 |13.872W)] 245 9,208 6,031 1,997 | 4.034 3,174 229 229 6.164)| 3,655M) 22,009 | 69.903')| 66.729!)
May 14,442 | 14,285 14,012 273 9.338 6.237 2,075 4.162 3,101 186 232 6,249 3,573 22,144 70.449 67.348
June 14,625 |14.176 13,939 237 9.729 6.364 2,147 4,217 3,365 176 235 6.189 3.565 | 22,325 71.020 67,655
July 14,561 | 14,538 14,315 223 9.443 6,207 1,995 4,212 3,236 150 226 6.537 3.666 22,223 71,344 68,108
Ausg. 14,653 | 14,677 14,453 224 9.497 6,369 2,078 4,291 3,128 173 210 6.757 3,882 22.294 72.143 69,015
Sep. 14,846 | 14.445 14.222 223 10.030 6,758 2,158 4,600 3,272 166 188 6.857 4.092 22,423 73.047 69.775
Qct, 14,530 114,962 14,759 203 9.518 6,660 1.980 4.680 2.858 141 207 7.169 4.490 22,646 73.663 70,805
Nov. 15,063 |15,131 14,886 245 9.766 7.025 2,261 4,764 2,741 131 189 7.185 4,658 22,495 74,618 71.877
Dec, 14,925 16,281 |15,991 290 9.612 6,391 2,598 3.793 3,221 144 187 6,961 4,627 23,372 76,109 72,888
1957 lan. 14,533 114,842 14,632 210 9.276 7.032 2,145 4,887 2,244 132 208 7.464 5,233 23.965 75.653 73,409
Feb. 14,931 {14,757 |[14,539 218 9.407 7,158 2,186 | 4.972 2,249 120 162 7.447 | 5,500 | 24.364 || 76,738 74,489
March | 15,117 14,724 (14,498 226 9,217 7,062 2.363 | 4.699 2,155 217 162 | 7.474 | 5.581 | 24.767.{ 77.259 75.104
April | 15.573 |15.694 |15.444 250 8,778 7,018 2,201 | 4.817 | 1,760 142 155 7.952 | 4,791 .| 25,032 | 78,117 76,357
May 15.776 |15,681 15.455 226 8,728 7.405 2,161 5.244 1.323 120 148 8.003 5.368 25,313 79.137 77.814
June 15,888 [15.562 15,354 208 8.626 7,178 2,355 4,823 1.448 359 135 7.769 5.634 25.525 79.498 78.050
July 15.884 |16,246 |16,059 187 7.564 7.276 2,088 | 5,188 288 431 162 8,250 | 5.490 | 25.633 | 79.660 ! 79372
Aug, 16,171 (16,701 16,394 307 6.830 2,185 4,645 _ ; 369 166 8.774 5.778 25,972 80,758
Sep.P) | 16,350 {16.918 |16.612 306 7.491 2,303 | 5.188 — 501 240 | 8,873 5.853 71 26.316 82,542
Sep.1)P) 16,323 (17,732 |17.421 311 7.6|23 2,396 | 5.227 - f 501 247 | 9.150-| 6,128 | 27,404 85.108
") Up to 31 July 1957: Bank deutscher Linder and Land Central Banks. — 1) Only deposits of non-bank customers with credit institutions in the German Federal
Republic and with Deutsche Bundesbank (or Bank deutscher Lander and Land Central Banks). — ?) Including notes issued in Berlin (West), — %) From 1949 to end-1951,
including “Import Permits Suspense Account™ at Land Central Banks (cash deposits). — ¢) From June 1951 to December 1953, including amounts ¢mployed in equalisa-
tion claims, — ¥) Including blocked account and investment t, — 9) Statistical increase of DM 689 million in sighc deposits of agencies.of former occupying
powers, and of DM 1,024 million in counterpart accounts of the Federal Government. — 7) Statistical inar in sight.deposits of busi and private : customers
by DM 85 million, in sight deposits of public authorities by DM 12 million and in counterpart accounts of the Federal Government by DM 5 million. — %) The
credit balances of the STEG Administration, at DM 133 million, hitherto shown under deposits of agencies of former occupying powers, were transferred to the Federal
Government., — ) The E.R.P. Special Account of the Federal Cash Office (Bundeshauptkasse) with Bank deutscher Lander, at DM 56 million, previously shewn under
deposits_of public authorities, was transferred to counterpart accounts of the Federal Government. — 1) .After inclusion of a number of credit institutions not
previously covered by the statistics, — 11) The special ts of the R uction Loan Corporation were transferred to counterpart accounts of the Federal Govern-
ment. — %) Partly invested in other securities, — **) Some sub-accounts of the Federal Government’s counterpart accounts were transferred to the other deposits of the
Federal Government (DM 107 million). — ) Statistical increase in bank deposits totalling DM 134 million;. cf. footnote 1) to Table I1, Liabilities, ~- %) After the
entry into force, on 1 August 1957, of the Law concerning the Deutsche Bundesbank it is no Ionger possible for public monies to be employed in equalisation claims, —.
%) Including deposits kept with the Land Central Bank in Berlin and with the West-Berlin credit institutions.”— P) Provisional.
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II. Deutsche Bundesbank

A, Note and Coin Circulation, Lendings, Deposits

1l, Dentsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

1. Notes and Coin in Circulation in the German Federal Republic and in Berlin (West)

a) at Bank-Return Dates
(In millions of DM)

Total | 'lr;otal . f Total ‘ Total
Bank- Note Divi- Bank- ote ' Divi- Bank- ote ! Divi- |  Bank- Note Divi-
Return and Bank sional Return and Bank .- | jonop Return and . Bank "’ sional 1 Return and Bank sional
Date Coin Notes Coin Date Coin Notes Coin |  Date Coin | Notes | Coin ' Date Coin Notes Coin
Circu- Circu- | Cireu- | | i Circu-
lation lation lation | | lation
; T " . N ;
1948 Sep.. 30 5.656.1 5.656.1 | — 11955 Jan. 31| 13.100.1 12,180.2 928.9 (1956 Jan. 31‘ 14,347.2 | 13.357.7 989.5 (1957 Jan. 31 15,228.8 | 14,173.1 1.055.7
Dec, 31 6.641.4 | 6.641.4 ! -— Feb. 28} 13,214.7 12,281.6 933.1 Feb. 29, 14.435.0 13,443.8 991.2 Feb. 28| 15,653.0 | 14,589.8 1.063.2
1949 5me 30 6.974.2} g.962.; i 11.6 Mar. 31| 134181 12.476.9 941.2 Mar. 31, 15.104.2 | 14.088.5 | 1.015.7 %ar. 31‘ 15,735.8 | 14,670.3 | 1,065.5
ec. 31| 7,737.5 . .697.9 - 39.6 : ; pr. 30| 16,264.0°| 15,178.7 | 1.085.3
1950 June. 30| 8,160.0 | 8,027.8 132.2 Apr. 30| 13.594.1 | 12,642.4 | 951.7 Apr, 30 14.891.8 1" 13.881.5 | 1,010.3 May 31| 16,415.8. 15,3325 | 1,083.3
Dec, 31| 8,413.8 i 82323 1815 May 31| 13.649.2 12,686.4 962.8 May 31 15.086.0‘ 14.064.7 | 1,021.3 i June 30| 16.,527.7 | 15,436.7 | 1.091.0
1951 June 30| 8.570.4 ‘ 8.188.6] 381.3 June 30| 13.794.5 | 12.831.6 962.9 June 30 15,192.7 | 14.169.1 | 1,023.6 }]\ulv 31| 16.646.1 | 15.544.7 = 1.101.4
ec. 31{ 9,713.3 9.243.1 ¢ 470.2 : ; : ¢ ug. 23 14,823,5 1 13,758.4 , 1,065.1
1952 June 30| 104055 | 9,804.6 | 600.9 Ay 31! 14.006.4 ot 180 by 3 152314 | 130t 1o Aug. 31! 16,8046 15.706.1 | 1,098.5
Dec. 31( 11,270.4 ° 10,5087 | 761.7 Sev. 30| 14.320.5 | 133375 | onse Sep. 20| 154245 ' 14.379.4 | 10353 Ser. 7 16,049.81 12,9570 ‘ 1,092.3
1953 June 30! 11.,658.8 @ 10,830.8 ' 823.0 * ' N ’ ) ) : ' ) ! : Sep. 15 15,698.7 | 14,613.2 | 1.085.5
ec. 31| 12,434.9 ' 11,547.0| §87.9 Oct. 31} 14.229.9 13.241.1 988.8 Qct. 31/ 15,191.8 © 14,141.0 | 1.050.8 | Sep. 23 14.772.1 - 13,702.1 1.070.0
1954 June 30 12.446.1 | 11,542.4 t 903.7 Nov. 30) 14:374.4 13.379.6 994.8 |, Nov 301 15,699.3 | 14,630.8 | 1,068.5 | Sev. 30 17.,036.8  15,928.5 | 1.108.3
ec. 31 13.296.0J 12.349.8 ’ 946.2 Dec. 31 14,642.4 : 13.641.0 | 1,001.4 | Dee. 31| 15.590.5 | 14,510.8 | 1,079.7 ! Qect 7 16,236,7 ' 15,133.8 | 1.102.9
: i i i i Oct. 15! 15,599.3 | 14,504.7 | 1.094.6
b) Averages ) ¢) Denominations
(In millions of DM) as at 30 September 1957
! | | ! s . In per cent
. Total Note | ! Total Note I Total Note Denominations In:;‘gﬁm ! of total
Period ' and Coin f Period | and Coin Period ! and Coin ; Circulation
¢ Circulation {] | Circulation Circulation
i | : Total of Bank Notes 15.929 93.5
1 T of which: DM 100.— 387 25.8
! i l . 7.691 . | 45.1
1954 Qct, ! 12.186 -{ 1955 Qct. ] 13,390 | 1956 Qet. 14.230 - 2,662 15.6
ov, 12,179 i ov. ! 13.316 | ov, 14,216 - 1.045 6.1
ec. 12,759 | ec. | 14037 Dec. 15.276 - 128 o8
1955 Jan. 12344 1 1956 Jan. 13.545 || 1957 Jan. 14,365 - 3 g'o
Feb. 1 12242 ¢ Feb, 13,453 gl eb. 14.333 - 10 o1
March 12,301 "’ March 13,858 | March 14,679 Total of Divisional Coin 1,108 6.5
Avril 12,657 Avpril 13.892 | Avril 15,111 of whidh: D 403 2.4
May 12,819 ¢ ay 13,967 May 15,131 . 136 - 0.8
June 12,751 June 14,125 ! June 15,348 . 311 - 1.8
July 13,087 ! July 14,261 | July 15,369 - 108 °~g
Aug. 12,969 Aug, 14,115 | Aug, 15,545 . 4 o8
Se. 181172 Ser. . 14.300 ‘ Sep. 15,772 - i 92
. v —01 18 . 0.1
') Computed from the circulation figures for each calendar day. Bank Notes and Divisional Coin | 17,037 | 1000
1} Including Small Money Tokens.
2. Central Bank Lendings to Non-bank Borrowers
(In millions of DM)
» . Business and Private
Total Lendings Public Authorities Customers
to Non-bank |~ — e e - e T
Borrowers Federal Government and its Special Funds?) Linder Credits
! ex Total I S T T - | granted to
. - - ; dit | ; : Insurance
Period cludin, 'dudin m- ex- Treasury i Te ! l Treasury | ; i Other Ty
Treaumy Bills | cluding ; cluding | Bills and | reer | , | Bills and | Advances'  Public | “Direct, Companies
m:y Treasury Bills Total | Non-inter-| Cash | g Secuti- Total | Non-inter-| Cash | on i Authori- F) 8 ! ing and
Securities and est-bearing |Advances! LM.F ties Iest-bearing Advances| Securi- tles i Lgoan
: Securities Tlr;eu;rv ‘ ‘and | \ Tlr;eas‘;:rr ties Associa-
j onds | LBR.D. ol ‘ [ tionsY)
End-of-Month Figures
1954 Dec. 7262 | 595.2 | 603.8 | 472.8 521.7 | 99.4 — | 397 | 316 60.8 | -~ | 60.8- — | 213 1099 | 125
1955 Dec. 1.004.5 743.1 890.6 629.2 652.1 247.3 -_— 390.7 14.1 205.8 -— i 180.4 25.4 32.7 103.5 10.4
1956 Aug, 776.7 627.9 688.7 539.9 :539.5 } 108.6 -— 390.7 40.2 139.3 — " 139.3 - | 9.9 83.3 4.7
Sep, 781.8 530.6 6932 442.0 641.9 194.8 — i 3%90.7 56.4 44.1 — i 44.1 ! -_— 7.2 84.5 4.1
Qct. 692.1 594.9 601.0 503.8 487.9 34. -— 390.7 62.7 109.7 — i 1097 -— 3.4 87.0 4.1
Nov 702.3 588.6 610.6 496.9 504.4 49.5 -_— i 390.7 64.2 97.8 ! —_ | 89.9 7.9 i 8.4 86.4 5.3
Dec. 806.7 { 633.0 715.0 541.3 564.5 ;1199 —_ ’ 390.8 53.8 101.8 — | 101.8 —_ 48.7 88.7 3.0
1957 Jan. 564.0 | 496.3 477.3 | 409.6 | 458.5 | 8.0 —_— 390.8 59.7 13.1 ‘ — } 13.1 - 5.7 83,5 3.2
Feb. 637.5 | 5523 546.1 | 460.9 | 476.0 | 20,0 - 390.8 65.2 68.8 - 68.8 — 1.3 88.6 2.8
March 645.2 | 509.6 551.6 | 416.0 | 526.4 69.0 - 390.8 66.6 24.7 - 247 - 0.5 90.8 2.8
Avpril 646.6 { 538.3 563.9 | 455.6 | 499.1 41.2 — 390.8 67.1 62.2 - | 622 | - 2.6 79.9 2.8
May 708.2 [ 562.3 625.5 | 479.8 536.5 75.9 - 390.8 69.8 72.7 — 727 | - 16.3 79.9 i 2.8
June 703.6 1 5222 | 615.8 | 4344 |'5722 | 981 — 390.8 83.3 34.5 | - 34.5 — 9.1 84.7 3.1
Tuly 717.8 | 556.6 | 629.4 | 468.2 552.0 | 67.5 - 390.8 93.7 66.7 | - 66.7 - 10.7 85.8 2.6
Aus. 681.8 | 571.6 | 618.9 508.7 | 501.0 25 1 - 390.8 | 107.7 1124 | —_ 112.4 —_ 5.5 59.8 3.1
Sep. 563.9 | 448.7 528,5 | 413.3 506.0 60 . — 390.8 | 109.2 22,5 | — | 225 - — 32,5 2.8
Sen.5) 608.1 | 492.9 567.5 | 4523 506.0 80 | — | 390.8 | 109.2 61.5 | — ] 6L5 | — 32.5 8.1
Averages 4)
1954 199.5 363.6 278.7 242.8 273.5 | 6.6 — 138.1 238.8 3.0 0.5 2.5 | -~ 2.2 97.3 [ 23,5
1955 645.7 575.5 519.1 448.9 488.5 46.8 27.6 390.7 23.4 27.7 0.0 265 | 1.2 | 2.9 116.4 | 10.2
1956 Aug, 624.0 | 3524.1 536.2 436.3 490.6 55.4 _— 390.7 44.5 42.5 —_ 1 42,5 — 3.1 83.3 4.5
Sep. 680.5 529.1 594.7 443.3 542.1 103.9 — 390.7 47.5 48.5 _— . 48.5 —_— 4.1 81.6 4.2
Qct. 667.2 541.6 578.3 452.7 516.3 64.2 _— 390.7 61.4 59.2 - 59.2 - 2.8 84.8 4.1
Nov. 634.0 | 547.6 542.1 455.7 477.1 22.9 — 390.7 63.5 59.5 | — (‘ 57.5 2.0 5.5 87.5 4.4
Dec. 664.2 |. 562.9 571.3 470.0 492.1 38.7 _— 390.8 62.6 §7.5 -— { 57.5 —_ 21.7 88.1 4,8
1957 Jan. 555.8 493.1 469.1 406.4 453.5 ' 5.9 —_ 390.8 56.8 7.4 — ! 7.4 — 8.2 83.8 2.9
Feb. 625.5 | 508.1 5359 | 418.5 | 508.2 | 53.6 - 390.8 63.8 24.2 — | 242 - 3.5 86.8 2.8
March 626.1 | 506.4 533.3 | 413.6 | 510.5 | 53,2 - 390.8 66.5 22.2 — 222 -— 0.6 90.0 2.8
April 597.7 | 514.9 | 511.5 | 428.7 | 473.6 |  15.5 — 390.8 67.3 32.5 — | 323 —_ 5.4 83.4 2.8
May 623.6 510.2 | 541.3 427.9 | 5042 | 4500 —_ 390.8 68.4 30.9 — 30.9 —_ 6.2 79.5 2.8
June 640.1 | 520.6. | 554.3 434.8 | 510.3 44,5 - 390.8 75.0 28.4 —_ 28.4 - 15.6 82.3 3,5
July 627.2 | 514.3 543.4 430.5 | 503.7 23,3 —_— 390.8 89.6 30.8 — | 30.8 — 8.9 81.4 2.4
Aug, 641.6 525.7 567.8 451.9 506.7 13.3 — 390.8 102.6 53.2 —_ | 53.2 -— 7.9 71.2 2.6
Sep, 594.8 | 468.5 549.1 | 422.8 | 517.1 17.2 - 390.8 109.1 29.8 — | 29.8 —_ 2.2 43.1 2.6
Sep.5) 6205 | 494.2 569.6 | 443.3 | 5171 . 1722 — 390.8 109.1 50.3 — r . 50.3 —_ 2.2 43.1 7.8
i i
") Including Federal Railways, Federal Postal- Administiation and Federal Equelisation of Burdens Office. — *) Discount credits and advances on securities granted . by Land
Central -Bank branches .in the former French zome of occupation. —. %) Through temporary purchase of, or lending on, cqualisation claims. -— ) .Annual values computed
from the figures at the 48 bank-return dates of the year, monthly values from the figures ac the four bank-return dates of the month. — 3) Including credits .grantéd by the
Land Central Bank in Berlin. ; . o b
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11. Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

3. Central Bank Lendings to Credit Institutions in the German Federal Republic and to Berlin Central Bank

(In millions of DM)
Credit Institutions in the German Federal Republic (excluding R.L.C.) Reconstruction Loan Corporation
T . : M P "l‘"’*"""’A"* - Berlin
Period | Discount | Equalisation Central Bank
Total o i i Advances Claims Total Cash Securiti D)
1) | 'e,)’ | on Securities temporarily " Advances rities
‘] \ purchased %) ;
a) End-of-Month Figures
1954 Dec. 3,090.2 2,787.1 250.4 | 52.7 207.3 195.2 12.1 17.3
1955 Dec. 4,397.6 4,034.5 337.8 25.3 145.0 . 139.5 5.5 21.6
1956 Aus. 2,666.3 2,576.8 74.4 15.1 84.8 76.3 8.5 29.9
Sev. 2,935.3 2,784.1 136.4 14.8 68.3 59.8 8.5 31.9
Qct. 2,155.7 2,092.9 48.6 14.2 81.0 72.5 8.5 33.5
Nov. 1,972.9 1,879.4 80.9 12.6 71.3 62.9 8.4 32.2
Dec. 2,890.2 2,661.0 218.1 1.1 58.6 6.6 ! 12.0 35.8
1957 Jan. 1,775.6 1,719.5 45.5 10.6 40.8 28.7 12.1 33.7
Feb. 1,679.4 1,572.5 97.6 9.3 34.4 22.3 ! 12.1 34.2
March 2,038.7 1,968.2 61.2 9.3 46.6 I 32.5 ! 14.1 34.1
Avril 1,911.4 1,859.1 43.6 8.7 61.6 ! 46.5 15.1 32.1
Mavy 2,040.5 1,987.9 44.3 8.3 62.7 47.6 15.1 30.2
June 2,894.1 2,789.7 96.1 8.3 34.9 25.1 9.8 28.9
July 1,920.4 1,882.7 29.8 7.9 29.0 27.6 1.4 26.2
Aug. 1,225.9 1,189.9 28.7 7.3 21.8 21.4 0.4 39.6
Sep. 1,401.6 1,352.2 42.2 7.2 43.6 43.2 0.4 —
Sep.®) 1,645.6 1,438.2 43.4 164.0 43.6 43.2 0.4 -—
b) Averages ®)
1954 2,035.3 1,830.2 126.4 : 78.7 167.4 ! 150.5 16.9 13.4
1955 2,386.5 ; 2,230.3 119.2 | 37.0 125.5 | 118.0 7.5 26.1
1956 Aug. 2,841.8 2,733.9 92.4 : 15.5 97.2 t. 90.0 7.2 28.9
Sev. 2,909.5 2,793.1 ; 101.5 | 14.9 82.9 { 74.4 8.5 31.1
Qct. 2,464.5 2,388.0 62.2 14.3 77.2 i 68.7 8.5 32.7
Nov. 2,116.4 2,033.0 ! 70.0 H 13.4 76.9 : 68.4 8.5 33.3
Dec 2,522.6 2,348.2 162.2 12.2 65.0 ‘ 55.2 9.8 34.8
1957 Jan. 2,090.8 2,005.8 | 74.0 11.0 40.1 l 28.0 12.1 34.9
Feb. 1,831.7 1,754.1 | 68.3 ‘ 9.3 18.2 i 26.2 12.0 33.6
March 2,051.6 1,976.5 65.8 | 9.3 41.5 { 27.9 13.6 33.1
April 2,061.9 2,006.8 46.2 8.9 51.3 36.2 15.1 32.0
May 2,239.,2 2,166.8 ! 64.0 8.4 63.0 47.9 15.1 28.7
June 2,511.1 2,412.3 90.5 8.3 43.8 31.3 12.5 27.8
July 2,140.6 2,079.5 ! 53.2 7.9 33.5 29.9 3.6 27.1
Aug 1,556.7 ! 1,511.% 37.6 7.2 26.2 25.6 0.6 29.9
Sep. 1,339.0 i 1,286.9 44.9 7.2 37.6 ' 37.2 0.4 —_
Sop.t) 1,557.0 1 1,347.1 45,9 164.0 37.6 : 37.2 i 0.4 —
1) Including foreign bills and export drafts purchased, but excluding money-market securities purchased in the open market. — 3 With the credit institutions’ liability
of repurchase. — ) The lendings to the Berlin Central Bank gomprise inland bills, foreign bills and export drafts purchased, and equalisation claims accepted as
security for advances. — 4) Including credits granted by the Land Central Bank in Berlin. — %) Annual values computed from the figures at the 48 bank-return dates
of the year, monthly values from the figures at the four bank-teturn dates of the month.
4. Central Bank Deposits of Non-Banks and of Credit Institutions in the German Federal Republic,
. . «
and Deposits of Berlin Central Bank with Deutsche Bundesbank™)
(In millions of DM)
Non-bank Customers
e e o on-bank RN - - _— SR e
| oblic Auorses | Crete
Total | Federal | ‘ Institations | perlin
) . ; Ludi | Government | c Agencies . Gm the Central
Period including i excluding | (without 1 Other OI;:I:!I:;:QH | of ﬁorrqer Other Feecll:;:? Bank
Amounts temporarily L SP{S‘:]! P““%s)- i Public ) & O;cupymg Depositors Republic 9
employed in an 1?’ an Authorities ! owers i
Equalisation Claims®) | Equalisation
of Burdens
Authorities?) . |
a) End-of-Month Figures
1954 Dec. 6,127.0 1,397.0 4,601.7 392.0 l 307.6 523.4 302.3 3,851.9 107.0
1955 Dec. 6,894.8 3,314.0 5,878.3 273.3 : 245.8 265.4 232.0 4,349.7 45.4
1956 Ausg. 8,026.4 4,898.4 7.394.7 24.5 210.0 173.2 224.0 3,437.3 63.4
Sep. 8,448.7 5,176.9 7,759.1 112.2 187.9 166.0 - 223.5 3,766.7 72.5
Qct. 8,089.1 5,231.2 7.456.4 81.7 206.7 141.1 203.2 3,575.6 77.4
Nov. 8,069.9 5,328.5 ; 7.261.7 243.4 189.1 130.6 245.1 3,343.7 135.9
Dec. 7,634.2 4,413.2 : 6,677.0 336.7 187.1 ! 143.6 289.8 5,055.2 85.0
1957 Jan. 7,681.0 5,437.3 i 7,108.8 21.9 208.2 { 132.2 209.9 3,490.2 51.9
Feb. 7.720.7 5,471.9 7,054.9 165.6 161.6 i 120.2 218.4 3,557.6 58.9
March 7,458.6 5,303.3 | 6,594.9 259.6 161.7 | 216.4 226.0 4,018.7 56.0
April 7,124.1 5,363.6 6,320.0 257.3 154.8 142.6 249.4 3,809.0 76.8
May 7,061.3 5,738.0 6,276.8 290.9 148.1 i 120.0 225.5 4,215.7 73.2
June 6,972.4 5,524.1 6,023.9 247.1 135.0 | 358.6 207.8 5,098.5 134.2
July 6,256,1 5,968.1 5,153.1 323.1 161.8 ‘ 431.4 186.7 4,773.3 88.0
Aug. 5,487.8 : 5,487.8 4,577.5 67.8 166.5 l 369.5 306.5 4,685.6 60.8
Sep. 6,234.5 | 6,234.5 ! 4,878.1 309.2 239.6 1 501.3 306.3 5,377.4 —_
Sep.”) 6,285.6 I 6,283.6 4,912.8 314.6 246.5 ! 501.4 310.3 5,622.6 —
b) Averages °)
1954 5,827.9 1,340.6 w3749 | 290.6 3371 | 577.6 247.7 2,758.2 154.6
1955 6,221.6 2,082.6 51143 | 1707 i 2944 385.1 257.1 3,301.6 108.0
1956 Aug. 8,330.5 5,069.1 7,648.1 1 68.2 216.7 ] 168.6 228.9 3,960.3 88.6
Sep. 8,663.3 5,380.0 7,993.2 | 90.6 187.7 170.9 : 220.9 3,996.2 60.6
Oct. 8,571.3 5,439.4 7,919.9 H 80.3 193.2 ' 151.1 . 226.8 4,037.7 73.3
Nov. 8,460.6 5,545.3 7,686.6 | 208.1 197.0 138.9 230.0 4,049.1 108.0
Dec. 8,074.5 4,621.7 7,049.5 424.7 ; 188.1 152.2 ! 260.0 4,513.0 90.9
1957 Jan. 8,091.6 5,356.0 7,398.2 l 00.4 | 108.1 | 138.3 | 266.6 4,199.7 70.5
Feb. 8,152.4 5,749.9 7,431.4 | 190.6 ¢ 183.2 | 125.2 222.0 4,257.4 88.1
March 8.168.0 5,724.6 7,481.6 ! 136.3 ‘ 162.9 171.2 216.0 4,300.3 66.5
April 7.587.0 5,592.9 6,703.5 208.0 | 158.4 | 182.7 244.4 4,269.2 90.8
May 7.368.5 5,631.6 6,666.7 198.9 | 146.8 . 137.8 218.3 5,048.4 114.7
June 7,327.2 5,636.7 6,523.6 120.1 i 136.3 H 321.6 225.6 5,151.7 155.9
Tuly 6.874.3 6,113.8 5,881.8 193.0 150.2 456.5 192.8 5,068.2 146.3
Aug. 6,112.0 5,140.8 132.0 l 180.0 396.5 262.7 5,345.5 99.8
Sep. 6,480.3 5,317.3 | 151.4 t 197.5 499.5 | 314.6 5,701.7 —_—
Sep.”) 6,528.4 5,347.9 ‘f 157.8 l 205.1 499.9 317.7 5,957.2 —
1) Including the amounts temporarily employed in equalisation claims. — %) Including E.R.P. Special Account of Berlin Central Bank, — ) Including Postal Cheque
and Postal Savings Bank Offices. — %) Excluding E.R.P. Special Account, — 5) Annual values computed from the figures at the 48 bank-return dates of the year,
monthly values from the figures at the four bank-return dates of the month, — 8) After the entry into force, on 1 August 1957, of the Law concerning the Deutsche
Bundesbank it is no longer possible for public monies to be employed in equalisation claims. — 7y Including deposits of non-banks and credit institutions kept with
the Land Central Bank in Berlin. — *) Up to 31 July 1957: Bank deutscher Linder.
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5. Minimum Reserve Statistics

a) Reserve Ratios *)

11, Deutsche Bundesbank
A. Note and Coin Circulation,
Lendings, Deposits

Liabilities towards Residents

For Credit Institutions

" Liabilities towards
_ Non-Residents

. — o — For
Sight Deposits i Land
. — B e Time Deposits ! C |
Applicable « « | entra
apspfmm: at “Bank Places” ) , at other places Savings | Sight | Time 'Savings | Banks
— P R —— CoTT PN wo==l De- De- De- De- bl
- Reserve Class 1) Reserve Class?!) posits posits | posits ' posits
: = - poo oy T T -
1 i 2 i 3 | 5 1 6 | 1.2 3l 41 5 [ 6 1234 5| | i
! j j ! T i =
in per cent of the Liabilities subject to the Reserve Requirement
1948 July 1 10 10 5 5 20
Dec. 1 15 10 5 5
1949 June 1 12 9 5 5
ep. 1 10 [ 4 4 up to 30 April 1957 12
1950 Oct. 1 15 12 " 4 the same rates were
; ) : applying as to
1952 gﬂay 1|15 .14 - 13 0 12 11 § 10 | 12 : 11 | 10 9 1 8 8 ] ‘ 7.5 7 6.5 6 5.5 4 liabilities towards
ep. 1 1212 1141 101 9 0 101 9 9| 8 8 7 1 7006 6 5 15 4 Residents
i ] i i i
1953 Feb. 1 | 11 | 11 10 i 10| 9 i o 9 9 8 8 8 8 7 17 |6 6 5,05 4
1955 Sep. 1 12 ° 12 11§ 11 ' 10 , 10 1010 9 9 9 i 9 ] ‘ 8 7 7 i 6 1 6 5
! | ; I
1957 May 1 13 13 | 12 i 12 11 | 11 11 . 11 10 10 9 9 9 9 8 8 1 7 07 6 20 10 10
Sep. 1 13013 | 12 ‘ 12 11 11 1§11 - 10 10 | 9 9 ° i 9 8 8 |17 7 6 30 | 20 10
! ! : : i ! ! : | | ;

") Applying to the credit institutions in the Federal Repu

The reserve class into which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in the previous month. For
the purpose of determining the reserve class for a credit institution with branches in various Laender, the deposits at all branches are added up. — %) No longer applicable

Reserve Class

1
2
3

from 50 to under 100 M . 5 .

blic and, as from 1 May 1954, also to the credit institutions in Berlin (West). Prior to 1 May 1954, partly different

regulations applied to the West-Berlin credit institutions. — X) “Bank places™ are places at which there is a Land Central Bank or a branch of one. — 1) Since 1 May 1952

the credit institutions have been graded as follows, the amounts representing the totals of their liabilities (other than savings deposits) subject to the reserve requirement:
Millions of DM

from 5 to under 10

Millions of DM

100 and over Reserve Class 4

1. »
under 1

10 ” 5¢ » w 6

after entry into force of the Law concerning the Deutsche Bundesbank (1 August 1957).

5

b) Reserves Maintained by Credit Institutions in the German Federal Republic, by Banking Groups and Reserve Classes

(Amounts in millions of DM)

Banking Groups it

Reserve Classes

" of whidh: ‘ [" " T Central | Central © i
Total - I U K | . Institu- | Institu- |
! i : tions of | tions of | All ;
in- | ex- i i Agri- | Indus- | other
cluding | cluding | "cultural | trial | Credit . ; |
Month C 3 Special- | Central | Credit | Credit | Institu- | o > § 3 } 4 5o 6
t om- i State, ecial- : ) = ! i i
on Reserves mercial | Bizg Re ;.o:ml‘ Pise Giro | Savings I Cooper- | Cooper- | tions i‘ (DM 100, (DM 50| (DM 10 ° (DM 5 ' (DM 1 | (under
maintained by I g 'Regl Pri Institu- | Banks ; million _to under | to under to under|to under| DM1
¢ Banks | Banks | and  Private © Cop_ | Institu- | Banks | atives, | atives, | subject | |
Credit ! " Bank N : . an 100 50 10 | 5 i million)
ituti B Local | Bankers ! jo.051  tions and and to the . . ¢ i
Institutions ; : Agri- | Indus- | Reserve over) . million) | million) million) I million) !
in Berlin (West) Banks Banks ] e ‘
n Der cultural | trial | Require-i i
Credit | Credit ment |
i Cooper- | Cooper- ‘
| ! : | atives | atives i
Liabilities subject tothe Reserve Requirement
1956 Sep. | 53.323.6 51.280.2( 18.092.6(10.343.7 [5,997.2 :1.512.2 = 239.5 ;2.661.5 120.422.1 | 3.872.7 |3.102.0 | 3.129.3 |21.148.2 [5.594.7 | 8.778.6] 5.988.1 |5.398.8 {4.371.8
1957 July | 61,242.6; 58.730.6| 21.167.7{12,109.0 |7.098.2 1.674.5  286.0 |3.248.4 [23.069.3 | 4.321.6 |3.542.4 | 3.381.2 |26.547.7 |3.966.2 |10,412.1| 6.332.5 (5,815.6 |4.656.5
Aug. | 62,517.2] 59.983.1| 21.921.9]12.756.5 [7.160.0 '1.728.7 ' 276.7 [3.167.6 |23,498.9 | 4.390.4 |3.625.6 | 3.378.7 |27.451.9 |4.867.8 '10.567.7 | 6,394.6 |6.014.9 |4.686.2
Sep. | e4.164.4! 61.575.11 22.744.7113.338.1 17.209.2 11.837.1 ! 270.3 :3,283.3 124.009.0 | 4.506.2 13.678.6 | 3.353.3 128.649.8 14.740.0 :11.033.3! 6.403.4 |6.051.0 !4.697.6
Reserve Required
1956 Sep. | 4.132.2 3.963.4| 1.642.9] 967.6 1 521.9 : 133.3 . 201 . 248.1 | 1.339.2 l 245.4 | 2182 | 269.6 ] 1.920.8 | 4313 613.6] 383.0| 3453 | 269.4
1957 July | 5.432:8! 5.194.8 2.225.8| 131622 | 705.0 ¢ 1767 ; 27.9 | 3309 | 1.730.4 | 307.7 | 2815 318.5 | 2.726.2 | 419.4 g47.5| 4614 | 4200 | 3203
ug. | 5.573.5! 5,3333) 2.325.1| 1.403.3 | 7124 | 1824 | 27.0 | 32255 | 17670 3126 | 2890 316.0 1 2.833.6 | 413.8 858.6| 468.5 | 4355 | 3233
Sev. 009.1° 5.753.4] 2.667.9| 1.644.2 1 778.4 ' 216.6 2817 | 3421 | 1.811.9 1 322.6 © 2953 313.6 1 311728 | 4281 911,11 476,01 439.9 ' 3255
Average Reserve Rate (Required Reserve in per cent of Liabilities subject to the Reserve Requirement)
1956 Sep. 7.7 7.7 9.1 9.4 8.7 ! 8.8 8.4 | 9.3 | 6.6 6.3 7.0 | 8.6 10 2.1 ] 7.7 7.0 6.4 6.4 | 6.2
1957 July 8.9 8.8 105 10.9 9.9 ' 10.6 9.8 102 | 7.5 71! 79 1 94} 103 8.4 8.1 7.3 7.2 ‘ 6.9
ug. 8.9 8.8 10.6/ 11.0 9.9 . 10.5 | 9.8 10.1 7.5 7.1 8.0 9.4 10.3 8.5 ! 8.1/ 7.3 7.2 6.9
Sep. 9.4 9.3 1170 1273 10.7 11.8 10.6 104 | 75 72 1 8.0 | 9.4 1111 90 8.3 7.4 7.3 6.9
Excess Reserves
1956 Sep. 115.1,  111.9 33.3] 9.3] 157 35 1 6.8 53.3 26.6 | 52.8 8.2: 5.7 9.6 i 9.0
1957 July 81.1 78.9 38.4 1006, 19.5 4.2 |8 | 1214|304 54 | 10.8‘ 103 | 120 10.0
Aug. 215.81  211.6 922 389 442 5.0 §.6 | 9097 863| 105 | 807! 12.3| 123 } 9.5
Se. 85.3 82.2 37.9°  12.00  17.2 5.6 1 9.1 13.9 328 4.0 16.5 5.8 12.8 10.3
Reserve Requirement
1956 Sep. 2.8 2.8 2.0§ 1.0, 3.0 1.4 3.1 19.8 1 1.4 122 | 1.3} 1.5 2.8 3.3
1957 July 1.5 1.5 1.7 08! 2.8 1.4 3.0 3.9 I 1.1 1.3 l 1.31 2.2 2.9 3.1
ug. 3.9/ 4.0 1.0 2.8 6.2 1.6 ' 30 28.8 | 3.0 2.5 | 9.4 26 28 2.9
Sep, 1.4 1.4 1.4 0.7 2.2 1.7 | 3.1 | 4.4 1 1.0 0.9 1.8 12! 2.9 3.2
Excess Reserves in per cent of Aggregate Total of Excess Reserves
1956 Sep. 100.0|  100.0 29.7 8.3 14.0 55 1 1.9 4.7 ¢ 8.8 3.1 ‘ 6.1 47.61 238 ‘ 47.2 7.3 | 50 861 80
1957 July 100.0' 1000 487, 1351 247 | 72| 33 47 | 1481 53 10.8 1571 385 68 | 137 131! 182 127
Aug, 100.0°  100.0 43.6] 184 | 209 33, 1.0 2.2 | 48 24 40 430 408! 5.0 1 381 58l 58 as
ep. 100.0:  100.0 4611 1461 209 85 | 21 [ 140 | 6.8 1.1 1 1691 3991 4.9 20,1 700 156 | 125

1) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group.
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1. Deutsche Bundesbank

B. Returns .-
B. Returns
1. Combined Return of the Bank deutscher Linder
Assets (In millions
‘ Treasury Bills and !
I Non-interest-bearing Advances on Securities Advances and Short-term Lendings |
; . Treasury Bonds -
| . _ o A
H ]
: ! i Of which: |
i Credit | Foreign —_— ;
Bal N Inland 7 |
Date alances | otes, Bills |
of Gold at i Coin,Bills, of . thereof: | éedernl o
D] Foreign an ederal e I Govern- ther
Return Banks Cheques Exd:;mge Govern- . Eagalﬁm | ment and . Public
1y 1) Total ment and Linder Total qualisa- Total ! Federal Linder Authori-
! Federal Claims | Adminis- ties
Adminis- trations
; trations
; ;
. I . i
: | i |
j !
1951 Dec. 31 116.0 1,696.0 302.1 4,615.5 573.5 553.3 20.2 312.0 259.6 622.0 | — 168.0 454.0
1952 Dec. 31 587.0 3,971.5 336.0 3,359.9 366.7 355.2 11.5 263.2 211.5 318.9 — 50.4 268.5
1953 Dec, 31 1.367.8 6,497.3 4656.6 2.786.4 198.5 194.8 3.7 241,4 211.9 244.2 i —_ 41.6 202.6
1954 Deéc. 31 2,629.6 7.568.7 1.066.7 2,850.0 99.4 99.4 _ 274.2 216.7 256.0 —_ 60.8 195.2
1955 June 30 3.182.4 8,162.9 702.5 1,932.9 825 82.5 —_ 138.0 121.7 200.1 | 50.0 14.0 136.1
Dec. 31 3,862.0 8,559.9 682.9 4.029.6 247.3 247.3 —_ 401.4 205.9 3199 ! — 180.4 139.5
1956 May 31 4,421.4 9,307.9 758.1 3,940.2 276.4 | 276.4 _— 67.5 59.0 130.9 — 36.1 94.8
June 30 4.625.7 9.811.8 758.4 3.800.5 234.1 1 234.1 — 148.1 125.1 93.4 — 11.3 ‘82,1
July 31 4.982.8 10.105.3 777.5 3.244.8 155.4 155.4 bad 82.0 73.8 107.0 —_ 12.0 95.0
Aug. 31 5.340.9 10.144.4 723.1 2.563.8 108.6 108.6 —_ 84.8 68.9 215.6 —_ 139.3 76.3
Sep. 30 5.411.5 10,686.0 7715 2,810.2 194.8 ! 194.8 — 143.7 101.6 103.9 _— 44.1 59.8
Oct. 31 5.570.6 11,037.5 744.4 2.091.1 34.5 34.5 ol 52.2 42,1 182.2 —_— 109.7 72.5 '
Nov. 30 5.762.8 11,184.3 7349 1,870.3 49.5 | 49.5 -_— 94.1 65.5 152.8 —_ 89.9 62.9 !
Dec. 31 6,230.8 10,992.3 832.2 2.703.5 119.9 | 119.9 — 260.6 143.0 148.4 — 101.8 46.6 |
1957 Jan. 31 6,530.9 11,055.4 752.1 1.712.3 8.0 8.0 — 49.5 39.9 41.8 - 13.1 28.7
Feb. 23 6.930.8 11,119.9 693.9 1,572.6 20.0 20.0 — 98.2 62.0 91.1 — 68.8 22.3
Mar. 31 7.334.4 10,833.0 756.7 1.952.4 69.0 69.0 - 61.8 54.0 57.2 24,7 32.5
Apr. 30 7,660.6 11,119.9 739.0 1.855.7 41.2 | 41.2 _— 45.8 371 108.7 — 62.2 46.5 1
May 7 7.660.6 11.242.8 770.4 2.312.5 48.4 } 48.4 —_ 80.7 60.4 93.0 — 40.9 52.1 }
May 15 8,034.5 10,939.8 768.7 2,319.5 46.3 46.3 - 64.3 57.9 55.1 — 5.6 49.5
May 23 8.034.5 11,046.6 §15.5 2,066.3 9.2 | 9.2 — 70.0 64.6 46.8 — 4.3 425 |
May 31 $,034.5 | .11,276.3 787.0 1,965.3 75.9 | 75.9 —_ 44.8 39.1 120.3 —_ 72.7 47.6
June 7 | s.034.5 | 11.387.2 787.4 2,447.3 s0.0 ! s0.0 - 63.5 52.2 117.1 - 79.2 37.9
June 15 8,478.4 11.071.8 786.6 2,161.0 — — — 37.4 72.7 31.3 — - 31.3
June 23 8,475.4 11,232.5 $23.3 2,133.3 — — — 130.6 107.3 31.0 — — 31,0
June 30 8,478.4 11,305.5 221.1 2,763.1 98.1 | 98.1 —_ 103.3 76.4 59.6 — 34.5 25.1
July 7 8,583.6 11,461.1 714.6 2,584.2 . 256 25.6 — 67.5, 58.6 66.2 - .. 36.6 29.6
July. 15 8,583.6 11.748.7 700.9 1.993.8 PR R et 6151 82,471 a8 - 14.2 33.6
Tuly ™ 23 8.886.9 11.541.5 732.3 1.704.7 — — - 55.1 49.7 34.4 —_ 5.8 28.6
uly 31 8,886.9 11.817.1 754.0 1,864.4 67.5 | 67,5 — 30.3 25.2 94.3 — 66.7 27.6
") For Return of the Deutsche Bundesbank see the following Table Il B3. —*) Up to 15 September 1953, controlled by High Commission, — 2) Including export drafts. —
claims. grising from the settlement of foreign business.

Liabilities

Deposits
Berlin Central Public Authorities
Bank
. Credit -
Dat Bank Institutions ! |
:fe Notes (l:i)cludilng ;
in Circu- osta it Federal
Retura lation Total Ch;que llnd inEclEd;ng; ' Government Counterpart Local
' i osta .R.P. ’ an Accounts | = -
Savings Total Special Total Federal of Federal . = Lénder A"é‘;:"'
| Bank Offices) Account Adminis-- Government :
. . trations ;
! i i
1951 Dee, 31 9,243.1 5,446.4 2,627.9 105.4 52.6 2.444.9 17.9 1,086.4 137.4 10.2
1952 Dec. 31 10,508.7 4.998.5 2.894.3 93.4 13.0 1.747.0 29.0 692.3 102.0 ‘10.5
1953 Deg. 31 11.547.0 4,841.9 3,187.8 123.1 1.4 1,289.9 17.1 284.4 106.4 6.9
1954 Dec. 31 12.349.8 5,355.9 3.851.9 107.1 0.1 1,094.6 12.8 307.5 1117 8.6
1955 June 30 12,831.6 4.763.3 2.974.6 71.1 — 1,508.3 678.1 295.6 97.9 8.4
Dee. 31 13,641.0 7,709.1 4.349.7 45.4 — 5.082.0 1,969.0 245.8 125.2 6.9
1956 May 31 © 14.064.7 '8,216.6 3,344.4 18.6 -— 4,580.2 3,545.5 232.2 55.8 9.5
June 30 14.169.1 8,415.5 3,550.0 D o1 —_ 4.628.6 3.706.7 234.9 64.7 8.0
July 31 14.194.0 8,606.3 3,703.3 91.7 — 4,588.2 3,846.6 225.9 48.8 7.4
Aug. 31 14,201.1 B.399.1 3.437.3 63.4 — 4.674.4 3,730.3 210.0 46.7 6.7
Sep. 30 14.379.4 9.016.1 3.766.7 72.5 —_ 4.953,4 4.037.3 187.9 61.2 10.4
Qct. 31 14.141.0 8,884.2 3.575.6 77.4 —_— 5,028.0 4.277.4 206.7 61.0 6.0
Nov. 30 14,630.8 8,808.1 3,343.7 135.9 —_ 5.083.4 3.937.0 189.1 58.4 7.6
Dec. 31 14.510.8 9.553.4 5.055.2 85.0 —_ 4,123.4 3.014.5 187.1 127.7 7.9
1957 Jan. 31 14,173.1 8,979.4 3.490.2 51.9 - 5,227.4 1,553.6 208.2 62.6 8.4
Feb, 28 14,589.8 ,9.088.4 3.557.6 58.9 —_ 5.253.5 4,277.1 161.6 73.7 71
Mar, 31 14.670.3 9.373.0 4.018.7 56.0 — 5.077.3 3,992.0 161.7 76.0 8.6
Apr. 30 15.178.7 9.,249.4 3,809.0 76.8 —_— 5.114.2 4.,087.2 154.8 136.2 8.3
May 7 14.308.7 10.517.3 5.447.9 1024 - 4.737.2 3,854.0 147.1 128.6 4.9
May 15 13,738.3 11.114.2 5,182.7 138.8 — 5.585.1 4,561.5 146.6 161.9 17.0
May 23 13,147.0 - 11,520.4 5.347.2 144.4 — 5.318.5 4.721.2 145.6 159.4 6:5
May 31 15,332.5 10,026.9 4,215.7 73.2 — 5,512.5 4.232.4 148.1 134.3 8.6
June 7 14.650.6 11,085.0 5,719.8 155.2 —_ 4,976.6 3.988.6 137.4 118.4 4.6 |
June 15 13,961.2 10,464.8 4,644.6 150.7 — 5.426.8 4.118.6 136.7 213.8 7.5 :
June 23 13,357 2 11,470.6 5.,144.0 183.6 — 5.924.5 4,688.6 136.2 85.0 6.3 |
June 30 15.436.7 10,756.8 5,098.5 134.2. e o 5,316.3 4,029.6 135.0 77.9 9.8
July 7 14,7125 11,236.5 5,617.1 151.0 — 5,271.4 4,173.6 135.3 64.4 5.2
July 15 14.171.1 11.306.0 4,572.9 164.1 — 6.371.2 4,938.8 142.0 85.6 7.1
July 23 13.390.0 11.941.4 5.309.5 182.2 — 6.260.1 4.950.2 161.9 66.8 6.3 :
July 31 15.544.7 10,829.4 4,773.3 88.0 C— 5.781.4 4.299.6 161.8 180.5 10.6 !
*) For Return of the Deutsche Bundesbank see the following Table Il B 3. — D = Debit balance.

54



11, Deutsche Bundesbank

B. Returns
e
. ,
and the Land Central Banks *)
of DM) Assets
I ‘ ! ]
Equalisation Claims and : & !
1 Non-interest-bearing Debenture i |
- . Lk e ] !
i note: Credit |
i . ote to Federal | cl:x!;l:e i:f
! | | .
‘ 3 Equalisation Gi;"::";::' Geiman | Postal | settlement | Other T';;'l Date
. Securities Claims Equalisation | ~ P Divisional| Cheque | insidg the | Assets of
! from / r of . [ i i Balance
| Conversion temporarily Claims LM.E Coin Balances | Central | ) ~Sheet Return
I Holding of ewn | Equalisation | sold to teturned in | Vo e Banking
i ‘Balaace Claims Public exchange LBR.D System
i Sheet: . Purchased | Authorities = for Money- e
| Bt for employ- | market
: ment of | Securities
! Monies |
i 321.8 8.158.0 8,648.8 485.7 976.5 -— —_— 69.5 74.3 - 350.2 ‘ 17.210.9 Dec. 31 1951
247.8 7.236.8 8.643.7 299.7 1.706.6 e 133.0 96.9 97.8 — 407.9 I 17.473.4 Dec. 31 1952
124.0 5.642.3 8.670.2 194.5 3,222.4 -— 183.0 814 84.0 — 353.0 || 18,269.9 | Dec. 31 1953
91.4 3,985.1 8,676.3 62.5 4,753.7 — 3907 62.0 85.8 — 305.1 ‘ 19,664.7 { Dec. 31 1954
71.9 3,979.3 8,700.3 45.4 3.331.9 1.434.5 390.7 56.0 48.1 131.8 265.8 y 19.344.9 June 30 1955
i 71.2 4,108.8 8.707.4 30.4 3.580.8 1,048.2 390.7 36.9 93.9 — 251.3 23,055.8 ! Dec. 31
25.2 4,014.2 8,708.8 22.6 3,100.8 1.616.4 390.7 42.0 97.0 98.8 223.6 23.853.9 | May 31 1956
90.1 3.917.3 8,709.1 21.7 3,364.9 1,448.6 390.7 439 64.9 29.1 230.0 24,258.0 | June 30
100.4 4,019.6 8.709.2 20.9 3.235.8 1.474.7 390.7 37.4 63.8 164.0 228.0 24.,458.7 July 31
i 103.5 4,078.6 8,709.4 19.2 3,128.0 1,522.0 390.7 45.2 66.1 314.7 243.3 24,323.3 Aug. 31
119.9 3.936.5 8,710.6 18.9 3,271.8 1.521.2 390.7 47.1 61.8 216.5 282.3 25,176.4 Sep. 30
126.3 4.032.7 8.710.9 18.3 2.857.9 1.838.6 390.7 54.4 7.5 134.8 284.3 24.806.2 | Qct. 31
128.1 4,050.1 8,711.0 16.7 2,741.4 1,936.2 390.7 45.7 65.3 332.9 364.1 25,225.6 | Nov. 30
121.3 4,076.4 8.712.4 14.1 3.221.0 1.429.1 390.8 40.6 148.6 _— 361.7 26,427.1 | Dec. 31
126.8 3,995.1 8.711.8 13.4 2,243.7 2.486.4 390.8 71.1 75.1 153.8 310.7 25,273.4 | Jan. 31 1957
132.2 4,037.5 8.711.8 12.1 2,248.8 2.437.6 390.8 68.1 65.6 258.3 300.1 25,779.1 | Feb. 28
132.7 3,956.8 8,737.5 12.1 2,155.3 2,637.5 390.8 70.4 64.0 275.2 235.0 26.189.4 | Mar. 31
I 134.2 3,979.3 8.737.6 11.5 1.760.5 3,009.3 390.8 58,1 84.5 154.2 162.9 26,534.9 | Apr. 30
134.7 3,954.5 8.,737.6 11.3 1,865.9 2,928.5 390.8 67.7 109.3 — 154.2 27,019.6 May 7
i 135.1 3,811.3 8.737.7 11.1 1.987.5 2,950.0 390.8 82.9 110.4 — 144.5 26,903.2 May 15
137.9 3,779.6 8,737.7 11.1 1,770.9 3,198.3 390.8 100.6 84.1 — 147.0 26,728.9 May 23
138.3 3.982.4 8,737.7 1.1 1.323.3 3,443.1 390.3 64.7 83.3 220.7 156.3 27,340.6 May 31
138.0 3,948.5 8.737.7 11.1 1,448.6 3,351.7 390.8 69.6 79.9 5.6 160.6 27,710.0 June 7
139.9 3,369.9 $.737.7 11.1 1.956.2 3,422.7 390.8 34.5 100.6 — 169.1 26.871.3 { June 15
139.6 3,382.0 8.737.7 11.1 . 1,909.0 3,457.8 390.8 94,5 93.4 24.7 165.0 27.119.1 June 23
147.3 3,851.1 8,737.7 10.6 1.448.3 3,448.9 390.8 61.9 78.9 191.9 177.8 28,528.8 | June 30
143.2 3,953.7 8,737.8 10.2 1,095.1 3,699.2 390.8 69.9 82.5 — 158.9 28.301.8 | July 7
147.2 3,886.5 $,737.8 10,2 845.6 4,015.9 390.8 82,9 111.2 - 165.8 27.920.3 | July 15
150.9 3,863.6 8,737.8 10.2 813.2 4,071.2 390.8 98.4 78.9 — 168.4 27.705.9 | July 23
152.6 4,134.6 8,738.1 10.2 288.0 4.325.7 390.8 61.9 96.8 149.3 177.9 28,678.4 | Tuly 31

%) As from 15 March 1954, including Equalisation Claims resulting from canversion of Berlin pre-capitulation accounts (Supplementary

Conversion  Law), — %) Including

Liabilities

Deposits ‘
| B Capital 3
i Stock ! ) P
i I of B.d.L. ’ Reserves, Items in |
i Liabilii and Land | and course of |
: ”ﬁ i' et Central Amounts settlement | Total Date
| Other 'f sing Banks placed to inside | Other of of
| Depositors Foreign F '°’ln (less par- Reserve the Liabilities Balance Return
. o , | in Depositors ‘B°'.e g1 ticipation for Central | Sheet
U public | Allied Germany usiness of LCB's Specific - Banking
| A ]‘: r;:i i Agencles in BdL Liabilities System
| Authorities = DM 100.0
[ million)
198.1 994.9 260.0 8.2 912.8 285.0 534.8 114.6 674.2 17.210.9 Dec. 31 1951
161.9 751.3 235.4 26.4 351.3 285.0 695.4 36.9 597.6 17.473.4 Dec. 31 1952
235.8 639.3 179.8 613 220.5 285.0 791.7 63.7 520.1 18.269.9 Dec. 31 1953
130.6 523.4 194.2 108.1 386,1 285.0 817.2 177.4 293.3 19.664.7 - | Dec. 31 1954
68.9 359.4 172.2 37.1 373.5 285.0 851.9 e 239.6 19.344.9 June 30 1955
469.7 265.4 208.9 23.1 231.8 285.0 852.3 10.4 326.2 23.055.8 Dec. 31
550.8 186.4 241.7 31.7 190.3 285.0 946.3 -_ 151.0 23,853.9 May 31 1956
437.8 176.5 216.1 20.9 193.3 285.0 918.6 —_— 276.5 24,258.0 June 30
309.7 149.8 199.5 23.6 162.8 285.0 919.9 - 290.7 24.458.7 July 31
507.5 173.2 199.8 24.2 205.5 285,0 919.9 —_ 312.7 24,323.3 Aug. 31
490.6 166.0 195.0 28.5 228.9 285.0 919.9 - 347.1 25,176.4 gev. 30
! 335.8 141.1 184.7 18.5 207.7 285.0 919.9 — -368.4 24.806.2 ct. 31
¢ 760.7 130.6 219.3 25.8 196.3 285.0 919.9 — +385.5 ‘ 25,225.6 ov. 30
} 642.6 143.6 267.2. 22.6 579.1 285.0 918.6 182.9 :397.3 : 26,427.1 ec, 31
| 262.4 132.2 191.2 18.7 581.6 285.0 918.6 Ed 335.7 '25,273.4 Jan. 31 1957
| 138 120.2 188.6 29.8 546.7 285.0 918.6 — 350.6 25,779.1 Feb. 28
I 6226 216.4 199.7 26.3 584.1 285.0 935.8 336.2 26,189.4 | Mar. 31
| 585.1 142.6 227.1 22.3 685.7 285.0 1,043.4 92.7 26.534.9 Apr. 30
448.9 153.7 200.9 28.9 701.4 285.0 1.050.0 79.0 78.2 v 27.019.6 May 7
559.0 139.1 179.2 28.4 575.7 285.0 1,050.0 46.2 93.8 26.903.2 May 15
| e47.4 138.4 193.3 17.0 568.8 285.0 1,051.0 60.5 96.2 26.728.9 May 23
869.1 120.0 210.1 15.4 559.1 285.0 1,052.7 — 84.4 27.340.6 May 31
558.4 169.2 212.8 20.6 553.5 285.0 1.052.7 — 83,2 | .27,710.0 June 7
551.1 399.1 220.6 22.1 334.2 285.0 1,052.7 175.6 97.8 i -26.871.3 June 15
648.9 359.5 198.2 20.3 856.3 285.0 1,052.7 - 97.2 27,119.1 Jume 23
705 .4 358.6 189.8 18.0 825.8 285.0 1,025.5 —_ 199.0 28.,528.8 June 30
535.0 357.9 169.6 27.4 840,28 285.0 1,025.5 22.5 178:9 28.301.8 July 7
665.5 5§32.2 177.6 20.2 859.4 285.0 1.025.5 85.2 188:1 27.920.3 July 15
570.5 504.4 172.3 17.3 800.7 285.0 1,026.6 52,1 210.1 27,705.9 July 23
697.5 431.4 170.2 16.5 794.5 285.0 1.027.6 — 1972 28.678.4 July 31
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1. Deutsche Bundesbank

B. Returns
o *
2. Return of the Bank deutscher Linder*)
(In millions of DM)
Assets
i Equalisation Claims
: and Non-interest-
Treasury bearing Debenture
: Bills and , - Cr;didt
| Credit Foreign Non- | Ad Ad- note: tg ed.
Dat | Balances I\éoties. Postal | Inland | interest- | German vances | vances Equalisa- ;’;"'
ofe Gold | at ' B‘c{ln' Cheque | Bills of earing ©  Di- against an Securi- tio: Claims Equalisa- respect Other
Return ) | Foreign 1 5‘ Bal- } Exchange | Treasury visional Socu- Short- ties temporarily|tion Claims :‘ Assets
Banks Chan ances t) Bonds of  Coin tities term Holdi sgld to Y| returned LM.F
1y i?“" Federal Lendings 2 Public [In exchange| "o
Adminis- Authorities| . fF  |[BRD
trations Money- |75
lor em- market
ployment i
| of Funds Securities
g ’
1951 Dec. 31 116.0 1,696.0 302.1 73.7 ! 4,037.6 | 450.7 69.5 664.2 454.0 286.1 5,236.9 855.6 — —_— 195.6
1952 Dee. 31 587.0 3,971.5 336.0 97.3 | 2.558.7 | 355.2 96.9 435.9 268.5 199.9 4.509.8 1.584.1 - 183.0 239.0
1953 Dec. 31 1.367.8{ 6,497.3 466.6 83.4 | 1,8757 | 194.8 81.4 168.9 | 202.6 67.3 3,038.5 3.094.5 - 183.0 207.7
1954 Dec. 31 | 2.629.6 | 7,568.7 1.066.7 852 | 1.3533 | 99.4 62.0 101.7 | 195.2 43.7 1.438.6 4,666.7 | — 390.7 146.0
1955 June 30 3,182.4 8,162.9 702.5 47.9 | 792.7 | 82.5 56.0 343.1 186.1 23.1 1.527.7 3,167.0 ' 1,4345 390.7 127.0
ec. 31 3,862.0 8.559.9 682.9 93.2 { 2,374.3 247.3 36.9 101.9 139.5 19.6 1.533.3 3.553.0 1,048.2 390.7 93.6
1956 May 31 4,421.4 9,307.9 758.1 96.9 ' 2.395.0 276.4 42.0 103.1 94.8 32.8 1,534.5 2,985.0 1.616.4 390.7 93.7
une 30 4.,625.7 9,811.8 758.4 649 | 2.059.1 234.1 43.9 151.9 82.1 37.0 1.534.4 3,153.0 1.448.6 390.7 B81.9
July 31 4.,982.8 | 10,105.3 777.5 63.7 | 1.463.5 155.4 37.4 276.8 95.0 47.4 1.534.5 3.127.0 1.474.7 390.7 81.4
Aug. 31 | 5,340.9 | 10,144.4 723.1 66.0 | 1,194.0 108.6 45.2 284.6 76,3 48.7 | 1,535.3 3,079.0 1,522.0 | 390.7 90.3
Sep. 30 5.411.5 | 10.686.0 771.5 61.7 | 1.256.9 194.8 47.1 93,0 59.8 64.9 1.536.3 3.080.0 1.521.2 390.7 117.4
Oct. 31 5.570.6 | 11.037.5 744.4 70.4 897.4 34.5 54.4 113.8 72.5 71.2 1.536.2 2.763.0 1,838.6 390.7 114.4
Nov. 30 5,762.8 | 11,184.3 734.9 65.2 753.3 49.5 45.7 206.2 62.9 72.6 1,536.7 2,665.0 1,936.2 390.7 146.2
Deec. 31 6,230.8 | 10,992.3 832.2 147.6 898.5 119.9 40.6 105.0 46.6 65.8 1,537.3 3.172.0 1.429.1 390.8 171.8
1957 Jan. 31 6,530.9 | 11,055.4 752.1 75.0 643.7 8.0 71.1 54.0 28.7 71.8 1.537.1 2.115.0 2.486.4 390.8 134.3
Feb. 28 6,930.8 [ 11,119.9 693.9 65.5 ' 593.2 20.0 68.1 189.0 22.3 77.3 1,536.9 2.164.0 2.437.6 390.8 108.6
Mar. 31 7.334.4 | 10,833.0 756.7 63.9 603.3 69.0 70.4 2.9 32.5 80.7 1.537.1 1,964.0 2.637.5 390.8 74.5
Apr. 30 7.660.6 | 11,119.9 739.0 84.4 ! 698.0 41.2 58.1 105.5 46.5 82.2 1.537.5 1.592.0 3.009.3 390.8 40.4
May 7 7,660.6 | 11,242.8 770.4 | 100.3 i 676.3 48.4 67.7 — §2.1 82.2 | 1.537.3 1.673.0 2.928.5 | 390.8 38.3
May 15 | 8,034.5 | 10,9358 768.7 | 110.2 583.7 463 82.9 - 49.5 | 823 | 1.5369 | 1.652.0 | 2.950.0 | 390.8 29.2
May 23 8,034.5 | 11,046.6 815.5 84.0 | 469.4 9.2 100.6 — 42.5 84.9 | 1,537.6 1.403.0 3,198.3 | 390.8 32.0
May 31 8,034.5 | 11,276.3 787.0 83.2 | 488.1 75.9 64.7 166.0 47.6 84.9 | 1,537.8 1,153.0 3,443.1 | 390.8 35.5
June 7 | 8,034.5 | 11,387.2 787.4 79.9 459.5 80.0 69.6 — 37.9 84.6 | 1.537.2 1,250.0 3,351.7 | 390.8 37.5
June 15 8,478.4 | 11,071.8 786.6 | 100.5 |  434.1 — 84.5 —_ 31.3 86.3 | 1,537.2 1,179.0 3,422.7 | 390.8 '  36.3
June 23 8.478.4 | 11.232.5 823,3 933 341.9 — 94.5 — 31.0 86.0 | 1,537.1 1,144.0 3,457.8 | 390.8 | 39.6
June 30 | 8,478.4 | 11,305.5 821.1 788 | 384.2 98.1 61.9 85.0 25.1 931 | 1,537.0 1.153.0 3.448.9 | 390.8 | 28.4
July 7 | 8,583.6 | 11.461.1 714.6 82.4 363.1 25.6 69.9 - 29.6 88.9 | 1,537.8 902.0 3,699.2 | 390.8 | 287
uly 15 8,583.6 | 11,748.7 700.9 | 111.2 422.5 — 82.9 —_ 33.6 92.8 | 1,537.1 586.0 4.015.9 | 390.8 | 30.1
July 23 8,886.9 | 11,541.5 732.3 78.7 . 405.6 —_ 98.4 — 28.6 96.2 | 1.537.8 530.0 4,071.2 | 390.8 | 32.4
uly 31 8.886.9 | 11.817.1 754.0 96.7 | 419.9 67.5 61.9 109.5 27.6 95.1 | 1.537.3 276.0 43257 | 3908 | 33
i 1
*) Figures may in the decimal place differ from comparable Bgures in other tables because of rounding. — 1) Until 15 September 1953 controlled by High Com-
mission. — *) Including export drafts.

Liabilities

] ]
| Deposits (excluding Amounts temporarily employed
| in Equalisation Claims)
i
Bank — | Liabilities Legal Total
Dﬂf'e Notes i Other | Capital Re::;v ) of
Retum '“l Agencies of F rom Liabilities) Stock other Balance
Circula- | Federsl Government oreign R Sheet
tion i Land Allied Business eserves
I e
Total Central Counterpart Agencies Others
Banks A Other
ccounts Credit
i of Federal Balances
| i Government
1951 Dec. 31 9.243.1 2.673.5 465.6 1.086.4 133.2 837.7 150.6 912.8 543.0 100.0 110.0 13,582.4‘
1952 Dec. 31 10,508.7 | 2,142.3 568.8 692.3 154.4 589.5 137.3 351.3 586.4 100.0 150.0 13,838.7
1953 Dec. 31 11,547.0 | 1,798.3 559.1 284.4 222.2 580.0 152.6 220.5 579.2 100.0 190.0 14,435.0
1954 Dec. 31 12,349.8 ' 1,770.0 715.6 307.5 122.3 482.3 142.3 386.1 352.6 100.0 222.3 15.180.8
1955 June 30 12,831.6 | 1,739.5 296.0 295.6 721.2 338.5 88.2 373.5 337.7 100.0 242.3 15.624.6
Dec. 31 13,641.0 3.558.5 552.4 245.8 2,421.2 257.0 821 231.8 361.5 100.0 242.3 18,135.1
1956 May 31 14,064.7 4,643.5 123.4 2322 4,082.3 172.6 33.0 190.3 268.5 100.0 280.3 19,547.3
June 30 14,169.1 4,809.5 292.2 2349 4.107.6 150.6 24.2 193.3 323.7 100.0 280.3 19,875.9
July 31 14.194.0 4.944,7 340.5 225.9 4.141.3 126.9 110.1 162.8 329.6 100.0 280.3 20.011.4
Aug. 31 14,201.1 4,916.8 246.4 210.0 4,222.1 152.5 85.8 205.5 344.4 100.0 280.3 20,048.1
Sev. 30 14,379.4 5.337.4 424.9 187.9 4,496.4 140.8 87.4 228.9 365.6 100.0 280.3 20.691.6
Oct. 31 14.141.0 5.599.3 577.5 206.7 4,599.2 120.1 95.8 207.7 379.7 100.0 280.3 20.708.0
Nov. 30 14,630.8 5.411.4 272.2 189.1 4,684.9 100.4 164.8 196.3 392.2 100.0 280.3 21,011.0
Dee. 31 14.510.8 5.730.6 1,670.9 187.1 3.626.5 130.6 115.5 579.1 378.4 100.0 280.3 21.579.2
1957 Jan. 31 14,173.1 5,876.7 685.2 208.2 4,797.2 N8.3 67.8 581.6 341.2 100.0 280.3 21.352.9
Feb. 28 14,589.8 5.946.6 729.8 161.6 4,866.0 103.6 85.6 546.7 352.9 100.0 280.3 21.816.3
Mar. 31 14,670.3 5.833.1 888.8 161.7 4.568.5 133.¢6 80.5 584.1 381.4 100.0 280.3 21,849.2
Avr. 30 15.178.7 6.,075.0 1.035.0 154.8 4.648.6 129.6 107.0 685.7 247.1 100.0 317.6 22,604.1
May 7 14.308.7 6,997.9 2,312.2 147.1 4.287.8 124.3 126.5 701.4 241.6 100.0 317.6 22,667.2
May 15 13.738.3 7.667.2 2,156.3 146.6 5.087.8 117.9 158.6 $75.7 256.0 100.0 317.6 22,654.8
May 23 13,147.0 8.255.8 2,483.6 145.6 5,352.3 109.2 165.1 568.8 258.4 100.0 317.6 22,647.6
May 31 15,332.5 6.506.1 1,091.0 148.1 5.081.7 91.7 93.6 559.1 257.0 100.0 317.6 23,072.3
}uue 7 14.650.6 7.110.2 2,123.1 137.4 4,535.3 134.2 180.2 553,5 254.2 100.0 317.6 22,986.1
une 15 13,961.2 7.557.3 2,235.1 1 136.7 4,644.6 367.2 173.7 834.2 267.5 100.0 317.6 23.037.8
June 23 13.357.3 8,250.9 2.253.2 136.2 5.318.7 336.4 206.4 856.3 266.3 100.0 317.6 23.148.4
June 30 15.436.7 6,386.5 1.057.7 133.0 4,707.2 333.8 152.8 825.8 320.8 100.0 317.6 23.387.4
July 7 14.712.6 7.126.8 1,793.2 135.3 4,695.2 328.3 174.8 840.8 278.3 100.0 317.6 23,376.1
July 15 14,171.1 8,003.1 1,616.8 142.0 5.574.6 486.9 182.8 859.4 283.0 100.0 317.6 23,734.2
July 23 13.390.0 8.911.1 2.590.3 161.9 5.501.6 461.2 196.1 800.7 309.8 100.0 317.6 23,829.2
July 31 15.544.7 7.243.9 1.595.3 161.8 4.982.4 i 401.3 103.1 794.5 296.8 100.0 317.6 24.297.5
| !
*) Figures may in the decimal place differ from comparable figures in other tables because of rounding.
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3. Return of the Deutsche Bundesbank *)

Il. Deutsdre Bundesbank

B. Returns

(In millions of DM)
Assets
1 : i | Equalisation Claims
C{ed“ ! ‘ | and Non-interest- Credit I
Ba ances 1 Foreign | : ) bearing Debenture ‘ :
Notes | Other Treasury : Federal i
Fg;“f“ and  Claims | Bal - po. il and Ad- ! note: Re- |
Date nxs Coin, on erman mestic ; Non- vances | Cash ! L . public |
and o : Di- on K [ . i Securi- Equahsa- N Other
of Gold Foreign | Foreign | . : Bills of | interest- against | Ad- | °° n
Money . visional , Postal : ties i tion Claims Assets
Return Market Bills Coun- Coin 1Cheque Ex- bearing  Secu- ° vances  Equalisa- | returmed : Tespect
Invest- C}f:dues “,l)es | Account change TrBe::gsry rities Holding | ‘rion Claims| in exdunge\ L MfF
ments 1;1 | . pur- . for and
abroad | chased | Money "LB.R.D
1 : : [ Market Pt
i . . i | Securities
1957 Aug, 7 8.,964.4 7.485.1 204.0 5,035.9 75.6 113.7 1.924.4 50.7 5 34.5 1 92.8 155.7 4.360.4 : 9.6 4,387.3 390.8 196.8
Aug. 15 9.544.4 7.020.7 ‘ 199.4 5.269.0 89.1 91.9 l 1,495.3 —_— 41.7 © 40.8 i 158.6 i 4.100.4 ‘ 9.6 4.647.3 390.8 201.8
Aug, 23 9.449.7 7.732.3 ‘ 209.1 5,326.2| 104.6 f 81.4 i 1.253.1 — X 46.1 ©47.8 ; 164.4 i 3,415.2 9.6 5.332.5 } 390.8 208.1
Aug, 31 9.449.8 8,144.0 3 214.6 5.330.0 72.2 1 82.4 1,115.8 2.5 29.6 133.8 x 165.7 1 3,117.5 9.6 5.630.2 390.8 235.1
Ser. 7 9.449.8 8.398.6 ! 213.3 5,437.0 78.6 , 73.7 1,283.7 48.7 34.5 121.6 | 166.8 3.460,1 9.6 5,287.7 390.8 208.4
i ! i i
Sep. 15 | 10.032.6 7.813.2 | 214.2 { 5.717.8 8.1 909 | 1,232.3 14.1 39.7 | 37.9 | 166.9 ' 3.431.5 9.6 | 5.316.3 390.8 213.2
; | i !
Sep. 239)] 10.032.6 8,178.5 | 227.8 5,774.0} 105.4 | 72.6 1.104.5 0.1 65.1 46.0 | 172.4 . 3,645.6 169.5 5,262.1 390.8 | 223.5
1 i
Sep. 30 | 10.032.6 8.304.1 1 230.5 5.793.7 69.3 ‘ 87.6 1.246.6 6.0 44.1 104.7 172.5 1 3.659.9 169.5 5.247.8 390.8 447.1
i i H
Oct. 7 | 10.032.6 8.404.2 I‘ 226.1 | 5.793.5 75.8 { 103.9 | 1.294.7 —_ 36.8 89.8 172.6 " 3.,570.8 168.9 5.336.3 390.8 234.0
Oct. 1% [ 10.702.4 7.424.8 | 219.5 6,012.5 88.9 i 111.2 1.075.7 — 40.0 57.0 172.9 1 3.386.1 168.9 5.521.0 390.8 236.5
i ‘ ; |
H | | |

°) Up to 31 July 1957, see “Combined Return of the Bank deutscher Lﬁnder and the Land Central Banks”,

“Foreign Bills" are now included in “Money Market Investments abroad”

— ') Mainly containing credit balances with the European Payments Union, the B

— 1) The foreign bank acceptances hitherto shown under

Bank’s

claims under consolidation agreements, earmarked credit balances abroad and foreign securities not representing money market investments. — 3) From 23 September
1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundesbank, and its bills redis-
counted at the Deutsche Bundesbank.

Liabilities

D eposits } i
Credit a Pubhc Deposnm—s : ‘ Liabil- ‘AT::el:its‘ ‘
Bank Institutions o i | - ! i mes P to oth Total
Date Notes (including i ; ' ! ; ther
of in Postal Berlin | giiee:‘[_ i De"::]::trors Foreign ! respect | Refs::ve:‘ Capital seRner.u Liabil- 1 Bal:fnce
Return Circula- Total Cheque Central other P Deposltors ities
tion and Postal Bank a:dm;:s : Linder  Public | German | Forelgn | i};:;;{i_c Sheet
Savings Special ; Depositors Y Busmess i
Bank i ppegmx ! ' fties
Offices)  Funds D) ] | ,
T
T z | !
1957 Aug, 7 14,664.3 11,927.2 6.067.1 109.2 4.917.6 | 168.1 | 26.6 169.0 469.6 | 884.8 592.9 285.0 434.7 295.9 29.084.8
i |
Aug. 15 14,281.7 11.926.1 5,175.6 110.5 5.562.0 357.4 | 39.5 175.0 506.1 | 826.9 592.9 285.0 434.7 296.6 28.643.9
Aug. 23 13,758.4 12,141.8 5.453.7 118.8 5.592.6 I 311.8 ‘ 23.8 153.6 487.5 1 892.9 592.9 285.0 434.7 323.1 A 28.428.8
Aug, 31 15,706.1 10.234.2 4,685.6 60.8 4.669.9 | 118.4 23.5 ‘ 165.8 510.2 1.036.9 592.9 285.0 434.7 194.0 || 28,483.8
Sep. 7 14,957.0 11,782.3 6,392.3 128.6 4,425.0 ‘ 142.0 } 19.3 ! 173.9 501.2 1,064.3 592.9 285.0 434.7 249.4 29.365.6
Sep. 15 14.613.2 12.193.3 5,185.8 74.8 5,011.4 }\ 1.008.2 ! 23.0 170.1 720.0 1.030.2 592.9 285.0 434.7 333.9 29.483.2
Sep. 233 13,702.1 13.685.8 6,139.1 — 5.633.3 999.9 28.0 193.9 691.6 944.6 600.9 290.0 436.0 ‘ 379.5 30.038.9
Ser. 30 15,928.5 11.906.2 5.622.6 — 4,963.4 460.7 47.8 179.7 632.0 1.134.4 600.9 290.0 436.0 293.5 30.589.5
Oct. 7 15.133.8 12.584.6 6.,505.5 — ! 4,847.2 1 421.9 218.5 ¢ 169.3 422.2 999.1 600.7 290.0 436.0 : 381.4 30.425.6
Oct. 15 14.504.7 12.719.1 5.932.4 - 5.429.2 566.2 224.3 } 181.5 385.5 949.2 600.7 290.0 436.0 418.6 29,918.3
{

") Up to 31 July 1957, see “Combined Return of the Bank deutsdler Linder and the Land Central Banks®.
“Federal Government and Federal Administrations”
Administration and the Federal Equalisation Office, previously contained in “Other Public Authorities”.
hitherto shown in the item “Allied agencies”.

Central Bank’s deposits with the Deutsche Bundesbank, and its bills rediscounted at the Deutsche Bundesbank.

— 1) In addition to the accounts hitherto shown under
this item includes the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal
— %) Including the deposits of former occupying powers,
— 3) From 23 September 1957 including Land Central Bank in Berlin, Figures for previous dates contain only the Berlin
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111, Credit Institutions

A. Lendings, Security Holdings, Deposits

III. Credit
A. Lendings, Security

1. Short, Medium and

(In millions

Lendings to Non-bank Customers Lendings to Business and Private
Short-term Lendings Short-term Lendings
Number _
of I : ; )
End of Report- Total Debtors - Discount ; Debtors
»Y::r ing ota S : _cr:rerlm. Medium- | Long- :
Institu- i i i reasury term term !
Month including J ex¢luding Credits Bills and | Lena | Lo ‘ Credits . !
tions in endings endings in Discount
1) Treatury Bills ! Accept- | Current Non- 1) 4 Total Accept- - Current Credits “
b and Non-interest- Totsl | ance Account | interest- Total ance Account
bearing Treasury Bonds | Credits and bearing Credits and i
: other | Tressury other
| Credits | Bonds ; Credits
All Banking Groups!?)
1948 3,518 4.684.3 | 4.684.3 | 2.548.5 - . 2,135.8 473.3 4,388.8 ' 2,497.0 oot . 1.891.8
1949 3,524 9,954.9 9,679.0 | 6.653.2 2,063.8 | 4,589.4 | 3,301.7 2,637.1 9,120.9 6,215.1 @ 1.982.1 | 4.233.0 2,905.8
1950 3,596 5) 14,095.3 .| 13,573.4 |  8,518.1 23439 | 61742 | 5.577.2 | 10465 | 62167 (13,167.6 ‘82344 | 23429 | 58915 4,933.2
1951 3,769 % 16,709.8 . 15,782.7 8,711.6 1,638.6 | 7.073.0 | 7.998.2 | 1.617.8 | 9,736.7 |15,349.4 8,398.9 | 1,638.5 | 6,760.4 6,950.5
1952 3,754 20.189.7 | 19,161.7 . 10,3841 . 1,215.9 | 9.168.2 | 9.805.6 | 2.260.2 '13.719.9 [18.773.7 10,028.3 1.215.9 | 8,812.4 8,745.4
1953 3,750 22,935.9  21,809.6' | 12,0599 | 1,077.2 |10,982.7 |10,876.0 | 3,582.2 19,1717 |21,499.4 11,791.1 1,077.2 ! 10,713.9 9,708.3
1954 3,750 26,195.5 | 25,146.6 | 13.868.0 1.053.1 | 12,814.9 |12.327.5 | 4.231.5 |26,419.6 |24.830.2 13,589.8 1.053.0 | 12,536.8 11,240.4
1955 3,592 7) 29,221.0 | 28,047.0 14.916.7 1,141.7 ¢13,775.0 |14,304.3 | 4,976.6 '35.842.1 |27,723.8 14.660.7 | 1.141.7  13,519.0 13.063.1
i i
1956 Auz. | 3,614 30,301.4 | 28,799.2 ‘ 15.653.6 8725 14,7811 |14.647.8 | 5.451.2 |41,032.0 [28.380.7 |. 15.317.1 | 8725 1 14,444.6 13.063.6
Sep. 3.614 30,466.5 | 29,114.0 | 16,224.5 884.8 15.339.7 |14,242.0 | 5.606.7 [41.532.7 |28.652.8 15,839.8 |  884.8 | 14.955.0 12,813.0
Oct. | 3,613 30,913.1 | 28.846.7 | 16.057.8 905.7 | 15,152.1 |14,855.3 | 5,752.9 | 42,185.5 |28,385.9 15,668.7 |  905.7 : 14,763.0 12,717.2
Nov. 3,612 31,304.3 | 28,936.4 | 16,237.5 907.0 | 15,330.5 |15.066.8: | 5.,870.6 |42,836.2 |28,456.2 15,828.0 |  907.0 |14.921.0 12,628.2
Dec 3,613 31,4149 | 29,706.7 15,981.8 987.2  14,994.6 115.433.1 | 5.942.9 |43.004.8 ®)|29,274.9 15.619.6 987.2 | 14,632.4 13.655.3
1957 Jan. 3,613 32,353.1 | 29,533.2 16.371.2 970.0 15.401.2 |15.,981.9 | 5.890.9 143.176.9 )| 28.986.2 15,908.1 970.0 | 14.938.1 13,078.1
Feb. 3,612 32,621.8 | 29,816.7 16,584.2 917.0 | 15,667.2 [16,037.6 | 5,905.8 [43,707.8 |29,293.3 16,1521 &  917.0 |15,235.1 13.141.2
Mardh | 3,510 33,436.4 | 30.575.5 | . 16.874.8 848.7 |16.026.1 116,561.6 | 5,667.1 ;44.133.9 |30,034.9 16.437.4 |  848.7  15,588.7 13,597.5 |
April | 3.612 33,346.0 30,0001 . 16,5118 | 821.8 °115.693.0 |16.831.8 5,680.0 |44.590.6'%)]29,523.5 16,148.9 |  821.8 15.327.1 13,374.6 |
May 3,60811) 33,945.9 30,065.7 | 16,3794 $26.0 '| 15,753.4 !17,366.5 | °5,703.8 |45.088.5 129,499.8 16,134.5 826.0 [ 15,308.5 13.365.3 |
June 3,609 34,548.2 *| 30.797.5 | 17.419.1 826.3 | 16.592.8 |17.129.1 | 5.824.3 |45.283.6 ]30.202.1 | 16.950.8. 826.3 | 16,124.3 13.251.3 |
Tuly 3,606 || 35,053.8 |6 30.300.6 | 16.871.3 803.0 |16,068.3 |[18,182.5 | 5.814.1 ' |45.857.9 129,757.0 16,462.9 803.0 i 15.659.9 13,294.1 |
Aug. | 3,605 || 36333.6 | 30.117.7 | 16.789.0 807.0 !15,982.0 |19.544.6 | 5.924.3 [46.479.9 [29.660.5 16.421.2 807.0 : 15,614.2 13,239.3 |
Sep.P) s 36.575.8 | 30.576.8 ! aee e [ e 6.164.2 '47.113.6 [30,022.6 . .. s e
Commercial Banks
1953 Dec. 317 ' 13,2212 13,0827 | 6.844.0 8B4.4 | 5.959.6 ! 6,377.2 962.2 : 2.386.2 |[13,025.7 | 6.809.2 884.4 | 5,924.8 6,216.5 |
1954 Dec. 307 !l 15.189.0 15,077.0 ' 7,662.2 881.7 | 6.780.5 | 7.526.8 1,113.7 | 3,263.3 [15,001.2 | 7,609.4 881.7 ' 6.727.7 7,391.8
1955 Dec. 313 17,033.5 16,958.5 8,136.2 964.2 | 7.172.0 | 8.897.3 1,312:9 | 4,061.0 |16,870.1 8,102.0 964.2 | 7,137.3 8,768.1
1956 Dec, 324 17,990.0 17.826.2 8,639.6 860.3 | 7.779.3 | 9.350.4 1,603.1 | 4,675.8 |17.755.7 $.601.8 860.3 | 7.7415 9.153.9
1957 April 320 18.777.1 17.854.4 9,078.6 695.8 | 8.380.8 | 9.700.5 1.565.8 | 4,763.2 [17.771.4 9,038.5 695.8 | 8.392.7 8.732.9
May 316! |l 18.686.1 17.783.1 | 9.055.4 699.2 1 8.356.2 | 9.630.7 1.541.7 | 4.805.5 [17.695.6 9.019.7 699.2 | 8,320.5 8.675.9
June 316 12,975.2 18,3297 | 9.621.3 712.9 8.908.4 | 9.353.9 1.584.0 | 4,783.1 |18.230.3 9.580.1 712.9 | 8.867.2 £,650.2
Tuly 314 19,097.6 18.145.3 | 9.399.6 715.8 ‘ 8.683.8 | 9.698.0 1.547.2 | 4.842.3 [18.045.3 |  9.359.4 715.8 | 8.643.6 8,685.9
Aug. (314 11 19,699.6 18,150.9 9.399.7 713.0 | 8.686.7 110.299.9 1.594.4 | 4.885.1 l18.0222 | 93267 713.0 | 8.613.7 8,695.5
Big .Banks ©) +)
1953 Dec. 9 7,260.6 7,208.7 3,672.1 4404 . 3,231.7 | 3,588.5 3537 9009 | 7.202.5- . 3,666.9 440.4 | 3,226.5 3,535.6
1954 Dec. s $,485.2 8,451.6 4,057.3 468.0 | 3,589.3 | 4,427.9 515.4- 1 1,132.3 | 8,438.9 .  4,045.4 468.0 | 3,577.4 4,393.5
1955 Dec. 9 9,397.5 9,391.9 4.222.1 492.1 | 3,730.0 | 5.,175.4 687.9 | 1,122.8 | 9,383.6 |  4.215.1 492.1 | 3,723.0 5,168.5
1956 Dec, 9 9,929.9 9,822.7 ! 4.567.7 462.2 | 4,105.5 | 5.362.2 845.8 | 1.095.0 | 9.810.1 4.556.2 461.2 | 4,094.0 5.253.9
1957 April 9 10,443.1 9.798.2 | 4.766.9 368.0 | 4,398.9 | 5.,676.2 785.6 | 1,083.7 | 9.780.5 4,750.7 368.0 | 4.,382.7 5,029.8 |
May 51) 1| 10.376.2 9.771.4 | 47927 369.7 | 4.423.0 | 5.583.7 7210 | 1.092.9 [ 9.754.9 4,777.9 369.7 | 4,408.2 4,977.0
Tune 5 10.509.8 10,151.8 | 5.127.4 404.9 | 4,722.5 | 5.382.4 735.4 | 1.053.5 [10.133.2 5.110.7 4049 | 4.705.8 5,022.5 |
July 5 10,677.6 .| 10,045.4 | 5.002.4 | 4094 | 4.,593.0 | 5.675.2 683.4 | 1.052.4 |10,026.4 4,985.5 409.4 | 4.576.1 5.040.9 -
Aug 5 11.204.7 10.024.9 4.967.1 |  414.0 ! 4,553.1 ! 6.237.6 705.9 | 1,055.9 110,008.1 4.951.8 414.0 ' 4.537.8 5,056.3
State, Regional and Local Banks +)
1953 Dec. 68 3.868.5 | 3,791.3 2,091.1 203.5 | 1.887.6 | 1,777.4 4712, | 12625 | 37537 | 2,062.0 203.5 | 1,858.5 1,691.7 |
1984 Dec. 72 45390 | 4.467.5 2,528.5 201.2 | 2,327.3 | 2.010.5 478.1 1.889.9 | 4,417.3 !  2,488.6 201.2 | 2,287.4 1,928.7
1955 Dec. 75 51771 | 5.112.5 2,764.7 262.1 | 2,502.6 | 2.412.4 469.7 2,602.3 | 5,059.2 2,740.0 262.1 | 2.477.9 2,319.2
1956 Dec, 78 5,376.0 5.329.0 2,759.5 196.3 | 2.563.2 | 2,616.5 566.5 3.226.0 | 5,291.9 2,737.9 196.3 | 2,541.6 2,554.0
1957 April 77 56364 | 33687 2,934.8 154.7 .| 2,780.1 | 2,701.6 567.5 3,328.3 | 5.325.5 2,913.9 154.7 | 2.759.2 2,411.6
May 77 5,633.1 5,345.5 | 2.915.7 152.2 | 2.763.5 ’ 2.717.4 599.8 3,351.2 | 5.303.2 2.895.6, 152.2 | 2,743.4 2,407.6
June 77 5,767.9 ] 54913 | 3,107.3 143.5 | 2.963.8 | 2.660.6 629.3 3.376.5 | 5,446.8 3,083.5 143.5 | 2.940.0 2.363.3
July 77 5,736.9 5.427.5 | 3,017.2 |  137.2 | 2,880.0 | 2,719.7 | 6362 3,438.1 | 5.385.7 2.995.0 137.2 | 2.857.8 2.390.7
. Aug. 77 5.847,1 | 5,4925 | | 3.0853 138.0 | 2,947.3 - 2,761.8. 637.8 3,474.9 | 5.416.4 3.028.2 ¢ 138.0 | 2.890.2 2,388.2
Private Bankers +)
1953 Dec. ,205 1,732.8° | . 1,723.5 885.3 196.8 688.5 { 847.5 86.1 161.6 | 1,723.3 885.1 196.8 688.3 838.2
1954 Dec. 202 1,836.7 1,829.7 913.2 183.4 7298 | 923§ 897 204.3 -| 1,828.8 912.3 183.4 728.9 916.5
1955 Dec. 203 12,0725 1| . .2,067.7+ 980.5 175.9 804.6 | 1,092.0 103.5 © 2408 | 2,065.2 - 978.0 1759 802.1 1,087.2
1956 Dec, . 21219 2,282.9 2,273.4 1,137.2 178.1 959.1 | 1.145.7 132.5 2389 | 2,269.2 1,133.0 178.1 954.9 1.136.2
1957 Avril 210 2,269.8 2,259.9 1.179.7 155.2 | 1,024.5 | 1,090,1 134.2 2367 | 2.259.2 1,179.0 155.2 | 1.023.8 1,080.2
May 210 2.235.7 2.225.5 1.151.0 159.8 991.1 | 1,084.7 139.2 2449 | 2.22500. 1,150.5 159.9 990.6 1.074.5
June 210 2,254.0 2,243.3 1.180.5 145.2 | 1.035.3 | 1.073.5 135.9 235.6 | 2.242.7 1.179.9 1452 | 1.034.7 1.062.8
July 208 2,232.8 2.222.2 1.170.8 150.0 | 1.020.8 @ 1,062.0 137.9 2347 | 2.221.6 1,170.2 150.0 | 1,020.2 1,051.4
Aug. 208 2.210.0 2.195.9 1.148.6 1421 § 1,006.5 ' 1,061.4 152.8 235.7 1 2.195.4 1.148.1 142.1 ! 1,006.0 1,047.3
Specialised Commercial Banks +)
1953 Dec. 35 359.3 359.2 195.5 | 43.7 | 1518 ‘ 163.8 | 51.2 61.2 346.2 | 195.2 43.7 151.5 151.0
1954 Dec. 2419 328.2 328.2 163.2 29.2 134.0 165.0 ! 30.5 36.8 316.2 ! 163.1 29.2 1339 153.1
1955 Dec. 26 386.4 386.4 168.9 34.1 134.8 217.5 51.8 95.1 362.1 t 168.9 34.1 134.8 193.2
1956 Dec, 25 401.2 401.1 175.2 23.7 151.5 226.0 58.3 115.9 384.5 174.7 23.7 151.0 209.8
1957 April 24 427.8 427.6 195.2 17.9 177.3 232.6 78.5 114.5 406.2 | 194.9 17.9 177.0 211.3
May 24 440.9 440.7 196.0 17.4 178.6 244.9 81.7 116.5 412.5 | 195.7 17.4 178.3 216.8
June 24 443.5 443.3 206.1 19.3 186.8 | 237.4 83.4 117.5 407.6 206.0 19.3 186.7 201.6
July 24 I 450.3 450.2 209.2 19.2 190.0 | 2411 89.7 117.1 411.6 208.7 19.2 189.5 202.9
Auz. 24 437.8 437.6 198.7 18.9 179.8 239.1 97.9 118.6 402.3 198.6 18.9 179.7 203.7

*) Short-term lendings: less than six months; medium-term lendings: six months to less than four years; long-term lendings: four years and over. — The classification of lendings
due to subsequent corrections. — ) Overall statistics collected from the credit institutions in the German Federal Republic. — Cf. footnote 1), first page of Table III B 1. —
number of institutions, alterations are explained by separate motes. — 3) Partial amounts of the balance-sheet items “Debtors” and “Transitory Credits*’. — ¢) Balance-sheet item
extension to all instalment credit institutions of the obligation to render returns (September 1950), Until August 1950 six instalment credit institutions were included in the sub-
credit cooperatives’ obligation to render returns. Cf. foetnote 7) to sub-group “Agricultural Credit Cooperatives®. — 8) Including statistical decrease due to elimination of transitory
public authorities about DM 42 million; long-term lendings to credit institutions about DM 7 million). — ?) Containing statistical decrease due to elimination of transitory credits
immediately comparable with previous month because of statistical change. — 1) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G, — 12) Containing
DM 4 million. — #) Transfer of some institutions to the group of State, Regional and Local Banks. — ©) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group, —
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I 111 Credit lustitutions :
Institutions A. Lendings, Security Holdings, Deposits
Holdings, Deposits

Long-term Lendings *)

of DM)
I
Customers : Lendings to Public Authorities Bank-to-Bank Credits
i - - : .
| Short-term Lendings : i Short-term Lendings 1 l
| YT VT ) ' - : T
i Total ; i Debtors ; ; End of
Medium-  Long- ota . g;ﬁ“:’:ﬁ Medium-| Long- ) A - {Medium-| Long- Y::'
. term tem . including | excluding term | term . : : Credits | term term ]
Lendings - Lendings | L Debtore Di Non- 17cndings| Lendings ' in lD- Lendings| Lendings Month
b1 i Treasury Bills (Cash | Discount . jneoreqt. Total ! i iscount
) y 1y ‘ pein Y ) Accept- | Current | Cred y D)
.. and Non-interest- | Advances)! ©redits | bearing |- ! D Total ance | Account redits
hearing Treasury. Bonds |- - ! “I"Treasury : Credits
! i | | and
; } H ! i Bonds ’
) - other |
| ; ; ! i Credits ‘
All Banking Groups?)
! 412.0 295.5  295.5 51.5 244.0 . 61.3 1,098.6 | 364.2 | . . 734.4 | 42.9 1948
: 2,245.8 834.0  558.1 438.1 120.0 275.9 391.3 1.618.3 | 609.7 23.2 586.5 | 1,008.6 306.0 1949
© 9294 5,354.3 ©927.7 1 405.8 283.7 122.1 521.9 | 117.1 | 861.9 '| 1,898.1 ~ 789.4 | 19.5 769.9 | 1,108.7 | 116.4 2.198.9 1950
1.435.4 8,259.3 1:360.4 | 433.3 312.7 120.6 1 ¢ 92711 1824 | 1.477.4 | 2.192.2 780.7 | 152 765.5 | 1,411.5 | 193.4 2.997.9 1951
01,9236 ' 11,556.7 1,416.0 | 388.0 355.8° 32.2 7102807 336.6 1 2,163.2 | 2,743.4 817.2 10.3 806.9 | 1,926.2 | 372.6 4,169.9 1952
| 3,076.2  15,948.7 1,436.5 1 310.2 268.8 41.4 1,126.3 { 506.0 | 3,223.0 | 2,725.5 | 1,186.7 | 24.6 | 1,162.1| 1,538.8 | 391.2 | 5,360.3 1953
3,800.8 21,5397 1,365.3 | 316.4 278.2 38.2 1,048.9 | 4307 | 4.879.9 | 2,842.1| 1,214.9 | 36.1 | 1,178.8 | 1.627.2 | 697.6 7.218,9 1954
4.615.2  28.781.8 1,497.2 1 323.2 256.0 67.2 1.174.0 | 361.4 | 7.060.3 | 3,399.4| 1.444.4 |, 47.4 | 1,397.0] 1,955.0 [ 640.2 9,232.9 1955
5,051.1  32,910.1 1.920.7 1 418.5 336.5 82.0 1.502.2 | 400.1 | 8.121.9 | 31311 13823 | ss8 | 1.323.5] 1,748.8 | 509.6 ;10.373.0 | Aug. 1956
5,209.2 | 33.345.2 1,813.7 | 461.2 384.7 76.5 1.352.5 | 397.5 | 8,187.5 | 3,091.9 | 1.446.2 60.1 | 1.386.1 | 1,645.7 | 519.0 ' 10,495.7 | Sep.
5,361.3  33,900.1 2,527.2 | 460.8 389.1 71.7 2,066.4 | 391.6 | 8,285.4 | 3,013.6{ 1,388.5 57.9 | 1,330.6 | 1,625.1 | 517,5 10,617.0 | Qct.
| 5,494.3 | 34,426.8 2,848.1 | 480.2 409.5 70.7 2.367.9 | 376.3 . | 8,409.4 - | 3,051.8 | 1.461.3 56.0 | 1,405.3 | 1.590.5 | 511.3 :10,700.5 | Nov.
| 5,559.1  34,324.8 %] 2,140.0 | 431.8 362.2 69.6 1,708.2 | 383.8 8.680.0 %)| 3,223.5 | 1.542.0 56.2 1.485.8 | 1.681.5 | 577.1 ; 10.816.6 ®)| Dec.
i 5.496.6 | 34.690.6 3,366.9 1 547.0 463.1 $3.9.0 ] 2,819.9 | 394.3 | 8.486.3 ") 2,937.0| 1,431.4 51.9 1,505.6 | 560.4 |10.835.8 %) Jan. 1957
| 5.505.0 - 35,114.8 3,328.5 | 523.4 432.1 91.3 2,805.1] 400.8 . ' 8,593.0 | 2929.2| 1,392.8 | 56.0 1,536.4 | 640.5 |11,069.8 | Feb,
i 5,270.8 . 35,391.0 3,401.5 ' 540.6 437.4 103.2 . 2.860.9 | 396.3 8.742.9 2,962.7 | 1.445.0 64.4 1.517.7 | 588.6 |11,260.6 | March
| 5,285.8  35,754.8 3,823.1 . 476.6 365.9 | 110.7 3.346.5 | 304.2 . §,835.819) 2,849.6 | 1,407.8 71.5 1,441.3 | 511.0 | 114317 | April
5,293.2  36,238.3 4,446.1  565.9 444.9 121.0 3,880.2 ] 410.6 | 8,850.2 | 3,009.5 | 1,483.4 77.8 1,526,1 | 541.5 111.484.7 | May
. 5,401.1 | 36,405.3 4,346.1 . 595.5 468.3 127.2 3.750.6 | 423.2 | '8,878.3 | 3.062.8| 1.596.8 82.3 1,466.0 | 585.6 | 11.604,8 [ June
| 5.354.5 | 36,923.5 5.206.8 | '543.6 408.4 135.2 4.753.2 | 459.6 | 8.934.4 | 2.757.2 | 1.341.6 74.7 1.415.6 : 618.6 11.590.21%)| July
| 5.434.3 |37,463.2 6.673.1 | 457.2 367.8 89.4 6.215.9 | 490.0 | 9,016.7 | 2.574.4 | 1.261.9 67.3 1.312.5 © 602.5  11.780.9 | Aus.
i 5.619.7 38.025.9 €.553.2 ° 554.2 s o 5,999.0 1 544.5 | 9 087.7 e e .. See e v Sep.P)
‘1 Commercial Banks
872.9 | 2,307.9 19551 " 57.0 34.8 | 22.2 1385 89.3 78.3 814.4 328.3 12.2 | 3161 486.1 | 76.0 ! 87.6 | Dec. 1953
1.063.7 | 3,109.9 187.8 75.8 528 | 230 112.0.. 50.0. 153.4 964.2 516.3 277 | 488.6 0 4479 ! 107.5 85,7 . Dec. 1954
| 1,268.3 | 3.833.0 163.4 | 884 342 | 542 | 7501 446 228.0 [ 1.349.8 720.8 35.9 ‘ 684.9 629.0 1 123.7 | 1001 |Dec. 1955
| 1,566.1 | 4,346.7 234.3 | 705 37.8 | 32,7 | 1638 37.0 329.1 1,453.8 $01.5 483 | 753.2 6523 141.6 | 142.7 | Dec. 1956
i 1,514.6 } 4,451.6%)| 1,005.7 |  83.0 381 0 44.9 9227 51z | 311.6")| 14101 793.7 65.6 | 728.1 616.1 . 137.6 139.7 | Avpril 1957
| 1.485.4 1 4,493.8 990.5 87.5 35.7 ' 51,8 ) 9030 553 | 3117 | 1.481.2 868.3 75,2 ¢ 7931 612.9  136.7 1251 | May
1.524.4 | 4,464.5 744.9 1 . 99.4 41.2 | 582 | 64550 596, 3186 | 1.514.3 921.6 80.6 | 841.0 592.7 | 138.9 | 124.0 | June
1.483.0 | 4.512.4 1,052.3 | '100.0 40.2 | 59.8 | 9523, 64.2 329.9 | 1.394.9 791.8 733 | 7185 6031 147.6 | 1416 July
1.525.7 4,551.6 1.677.4 ' 128.7 73.0 1 . 857 11,5487 68.7 333.5 | 1,385.2 773.1 66.1 | 707.0 5921 132.6 148.1 | Aug.
* Big ‘Banks ©) +)
334.9 | 896.2 58.1 6.2 5.2 1.0 51.9 . 18.8 4.7 449.2 198.4 7.0 | 1914 250.8 1 42.9 | 58.9 | Dec. 1953
499.2 1,122.0 46.3 . 12.7 1.9 | o8 1 336, 162 | 103 501.9 315.8 15.5 300.3 186.1 | 56.6 60.2 | Dec. 1954
673.0 1.108.0 13.9 | 8.3 7.0 13 541 149 | 143 652.4 431.4 17.2 414.2 221.0! 54.4 51.8 | Dec. 1955
839.2 1,072.5 119.8 12.6 11.5 1.1 1072 6.6 | 2.5 743.1 506.9 30.2 474.7 236.2 1 77.2 45.2 | Dec, 1956
771.7 1.057.4 662.0 | 17.7 16.2 1.5 | 6449 139 | 263 785.3 522.2 47.9 474.3 2631 | 720 44.1 | April 1957
707.1 1,065.5 621.5 16.5 14.8 1.7 €05.C | 13.9 | 27.4 834.7 573.6 51.0 522.6 | 206l.1| 712 30.1 | May
720.6 1,025.1 376.6 18.6 16.7 1.9 358.0| 14.8 28.4 831.3 603.2 54.2 549.0 | 228.1 ! 69.8 28.7 | June
i 664.9 10267 | 651.2 i . 19.0 16.9 2.1 632:2 | 18.5 | 25.7 763.7 522.8 49.7 | 4731 2409 | 71.4 31.5 | July
685.7 1.028.8 1.196.6 16.8 15.3 1.5 1.179.8 1 202 1 27.1 733.6 486.7 42,8 443.9 246.9! €6.5 314  Aug
State, Regional and Local Banks +)
403.1 1,190.3 114.8 37.6 1 291 8.5 77.2] 681 | 722 280.0 95.6 2.0 \ 93.6 184.4 | 28.5 15.1 | Dec. 1953
445.9 1,747.7 121.7 50.2 | 39.9 10.3 71.5 | 322 142.2 365.9 | 154.1 10.4 143.7 211.8 | 45.1 21.8 ec. 1954
442.2 2.390.1 117.9 53.3 | 247 28.6 64.6 | 27.5 212.2 585.1 246.5 14.6 231.9 338.6 | 60.6 41.4 | Dec.. 1955
538.8 2,922.9 84.1 371 | 21.6 15.5 4701 277 303.1 586.0 248.7 12.2 236.5 337.3 | 58.8 90.7 | Dec. 1956
§32.9 3,045.91%) 310.9 432 | 209 22.3 267.7 | 34.6 282.41%] 4963 223.9 10.9 213.0| 272.6| 60.8 88.8 | April 1957
560.1 3,071.2 329.9 423 | 201 22,2 287.6 | 39.7 280.0 509.4 242.1 16.2 2325.9 267.3 | §9.8 88.2 ay
5387.2 3,090.6 321.1 445 | 23.8 20.7 276.6 | 42.1 285.9 548.3 266.1 19.2 2469 | 282.2| 62.4 $8.5 | June
593.1 3,138.2 351.2 41,8 | 222. 0  19.6 309.4 | 43.1 299.9 504.9 224.9 18.0 206.9 280.0 | 67.5 104.0 | July
593 .4 3,172.7 4307 ° 761 :  57.1 19.0 354.6 | 44.4 302.2 506.4 238.2 17.7 220.5 26821 582 | 11000 | Aug
Private Bankers *)
5.2 161.3 ! 9.5 0.2 0.2 0.0 9.3 i 0.9 03 70.0 30.2 1.6 28.6 39.8 3.1 1.3 | Dec. 1953
§8.1 203.5 7.9 0.9 0.9 - 7.0 1.6 0.8 82.7 46.3 1.7 44.6 36.4 5.6 2.2 | Dec. 1954
101.9 239.8 7.3 2.5 2.5 — 4.8 1.6 1.0 92.3 42.8 4.1 38.7 49.5 8,2 2.8 | Dec. 1955
129.8 236.0 13.7 4.2 4.2 - 9.5 2.7 2.9 101.2 45.9 3.9 42.0 55,3 5.0 2.7 | Dec, 1958
131.5 234.4 10.6 0.7 0.7 — 9.9 2.7 2.3 102.0 47.1 6.8 40.3 54.9 4.4 2.8 | Avril 1957
136.5 241.2 10.7 0.5 0.5 — 10.2 2.7 3.7 109.9 51.9 8.0 43.9 58.0 5.3 2.7 | May
133.2 231.9 11.3 0.6 0.6 — 10.7 2.7 3.7 108.9 51.6 7.2 44.4 57.3 6.2 2.8 | June
135.3 231.0 11.2 0.6 0.6 — 10.6 2.6 3.7 97.5 42.5 5.6 36.9 55,0 1 8.2 2.1 | July
1501 ¢ 232.1 14.6 0.5 0.5 —_— 14,1 2.7 3.6 95.4 47.3 5.6 41.7 48.1 7.4 2.7 1 Aug.
Specialised Commercial Banks +)
49.7 60.1 | 13.1 13.0 0.3 12.7 0.1 1.5 1.1 15.2 4.1 1.6 ! 2.5 11.1 1.5 12.3 | Dec. 1953
30,5 | 36.8 | 12.0 | 12.0 0.1 11,9 — — — 13.7 0.1 —_ 0.1 13.6 0.2 1.5 | Dec, 1954
51.2 95.1 ! 24.3 24.3 0.0 24.3 — 0.6 0.0 20.0 0.1 — 0.1 19.9 0.5 4.1 | Dec. 1955
58.3 115.3 16.7 16.6 0.5 16.1 0.1 0.0 0.6 23.5 0.0 —_ 0.0 23.5 0.6 4.1 | Dec, 1956
; 78.5 113.9 21.6 21.4 0.3 21.1 0.2 0.0 0.6 26.3 0.5 — 0.5 25.8 0.4 4.0 | Avril 1957
81.7 115.9 28.4 28.2 0,3 27.9 0.2 0.0 0.6 27.2 0.7 — 0.7 26.5 0.4 11 | May
83.4 116.9 35.9 | 35.7 0.1 35,6 0.2 0.0 0.6 25.8 0.7 — 0.7 25.1 0.5 4.0 | Jume
89.7 116.5 [ 38.7 © 386 0.5 38.1 0.1 0.0 0.6 28.8 1.6 - 1.6 27.2 0.5 4.0 | July
96.5 118.0 355 i 353 0.1 35.2 0.2 1.4 0.6 29.8 0.9 — 0.9 28.9 0.5 4.0 | Aug.

is based on the period agreed with the customer, not on the period still to run as' from the date of the return. — Alterations as compared with previously published figures are
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of aconsiderable
“Long-term Lendings” (secured by real estate, based on communal security, and others), and partial amount of balance-sheet item “Tranmsitory Credits”. — %) Increase due to
group “Specialised Commercial Banks“. — ©) Increase due to re-defining, in October 1951, of the obligation to render returns, — ?) Decrease due to alteration of the agricultural
credits (long-term lendings to nmon-bank customers about DM 560 million; longeterm lendings to business and private customers about DM 518 million; long-term lendings to
(long-term lendings to non-bank customers and to public authorities about DM 254 million each; long-term lendings to credit institutions abowt DM 12 million), — 1% Not
statistical decrease of about DM 146 million. — %) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly
+) Sub-group of “Commercial Banks". — P) Provisional fgures. :
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1L Credit Iustitutions
A. Lendings, Security Holdings, Deposits

1. Short, Medium and

(In millions

had on 31 March 1948 a balance-sheet total of RM 2 million and over,

7
i . .
Lendings to Non-bank Customers Lendings to Business and Private Customers
Short-term Lendings ; | Short-term Lendings
Number |- I e : L -
of . :
Report- Debtors Discount | Debtors : ‘
Il\idnodn:l: ing Total I i --| Credits, | Medium- | Long- e | Medium- | Long-
Institu- ’ including | excluding " Credits gl‘iel:’:ﬁ L 'edf]ﬂ é L te;im " Credits L te;.m ) L‘fedl;ﬂ l
tions in endings | Lendings i in | Di endings | Lendings |
| ; ! i iscount !
n o Treasury Bills Accept- | Current |  Non- b LY Total Accept- ! Current | Credits @ & | 9
It and Non-interest- | interest- i ; ! !
| bearing Treasury Bonds| Totel ance | Account b ; Total | ance | Account!
: g I reasury Credits * and caring : Credits : and
| ; ; i other | T;eu:rv | other |
| I i i Creditg | Donds X : - Credits I ;
i ! I L i . i H
Central Giro Institutions
1953 Dec. 11 1.761.2 1,195.4 528.3 19.2 509.1 1.232.9 759.8 2,753.2 | 1.147.4 486.4 19.2 467.2 661.0 464.3 1,569.2
1954 Dec. 11 1.819.8 1.263.3 612.5 23.5 589.0 1.207.3 754.3 | 4,311.8 i 1,.210.6 565.9 23.5 542.4 644.7 §27.9 2,646.5
1955 Dec. 11 1,610.8 1.250.1 592.1 22.6 569.5 1,018.7 607.4 ‘ 6.247.6 1,215.5 564.0 22.6 541.4 651.5 465.0 3,883.7
1956 Dec, 11 1.959.6 1,385.0 662.3 | 29.9 632.4 | 1.297.3 679.3 7,059.19 1,348.3 632.2 2.9 602, 716.1 513.3 | 4.269.0%
1957 April 11 2,325.3 1,308.8 631.3 | 308 600.5 | 1.694.0 673.1 . 7.480.2 | 1.248.9 584.6 30.8 553.8 664.3 533.2 | 4.535.3
ay 11 2,519.1 1,322.0 636.9 | 32.8 604.1 | 1.882.2 676.9 | 7.561.7 | 1,249.4 577.8 32.8 545.0 671.6 536.7 | 4.593.6
June 11 2.749.1 | 1.317.7 659.3 | 27.4 6319 | 2089.8 678.3 | 7.566.3 | 1.252.6 607.5 27.4 580.1 645.1 539.4 | 4.581.7
July 11 3,001.6 | 1.284.4 613.7 | 26.0 587.7 | 2.387.9 685.0 | 7.691.2 : 1.235.8 577.6 26.0 551.6 658.2 5349 | 4,654.9
Aug. 11 3,114.4 1.267.7 603.7 | 250 577.8 1 2.510.7 716.0 ! 7.817.6 : 1.219.1 566.7 25.9 540.8 652.4 560.1 ! 4.744.1
Savings Banks
1953 Dec. 866 3,465.0 3,411.6 2,424.0 20.3 2,403.7 1,041.0 1,002.6 | 4,576.5 3,344.3 2,361.0 20.3 2.340.7 983.3 895.5 3,911.2
1954 Dec. 862 4,146.2 4.093.4 2.890.9 17.7 2.873.2 1,255.3 1.242.6 6.602.7 4,029.7 2,830.6 17.6 2.813.0 1.199.1 1,105.8 5.652.6
1955 Dec. 857 4.556.4 4,489.9 3.115.9 20.1 3.095.8 1,440.5 1,491.1 9.092.7 | 4.421.1 3.053.1 20.1 3,033.0 1,368.0 1.359.9 7.791.8
1956 Dec, 857 4.679.3 4,586.0 | 3,181.1 15.3 | 3.165.8 | 1.498.2 1,519.2 | 11.240.8 | 4.477.6 | 3.078.1 153 |3.062.8 [ 1,399.5 13801 9.477.9
1957 April 857 4,803.1 4,671.1 | 3.227.4 | 120 |3.215.4 | 1,575.7 1.486.9 | 11.741.5 | 4.594.3 | 3.157.7 12.0 | 3.145.7 | 1.436.6 | 1.339.0  9,865.7
ay 857 4.842.7 | 4,703.8 | 3,260.2 | 1l.a | 3,248.8 | 15825 1.502.8 |11,881.1 | 4.631.8 | 3.195.2 11.4 | 3.183.8 | 1.436.6 | 1.346.3 | 9.986.9
June 857 4.987.4 4.836.4 3.411.4 11.2 3,400.2 1,576.0 1.534.0 | 11.986.7 4.761.3 3.343.4 11.2 3.332.2 1.417.9 1.369.0 10,082.8
July 857 4.858.4 4.689.9 3,245.5 10.6 3.234.9 1.612.9 1.557.5 12.129.9 ' 4.613.0 3.175.6 10.6 3.165.0 1.437.4 1.374.7 '10,193.1
Ausg. 856 4,822.4 4,650.2 3.213.6 11.8 3.201.8 1.608.8 1.600.4 112,269.3 4.588.1 3.158.5 11.8 3.146.7 1.429.6 1.398.8 '10.306.6
CentralInstitutionsof Credit Cooperativest)
1953 Dec. 17 477.7 477.7 270.6 100.6 170.0 207.1 20.3 65.0 | 477.6 270.5 100.6 169.9 207.1 20.1 64.9
1954 Dec. 17 528.1 527.0 295.6 87.4 208.2 232.5 254 | 113.8 ; 526.8 295.4 87.4 208.0 231.4 25.4 113.2
1955 Dec. 17 596.4 581.4 330.3 91.0 239.3 266.1 31.0 ! 164.7 581.0 329.9 91.0 238.9 251.1 30.2 164.2
1956 Dec. 17 605.9 598.7 362.3 52.0 310.3 243.6 285 | 1981 |  597.0 361.2 52.0 309.2 236.4 28.4 197.6
1957 Avpril 17 497.4 169.4 2278 | 23.2 204.6 269.6 239 | 2082 ! 467.6 226.0 23.2 202.8 241.6 23.8 207.3
May 17 471.2 441.2 191.8 | 25.0 166.8 279.4 333 | 2085 1 4395 190.1 25.0 165.1 249.4 32.9 207.6
June 17 470.7 440.7 198.1 | 22.3 175.8 272.6 371 | 2112 | 4389 196.3 22.3 174.0 242.6 36.5 210.2
July 17 486.6 458.6 226.9 18.3 208.6 259.7 38.7 |} 212.2 456.1 224 .4 18.3 206.1 231.7 38.1 211.3
Aug. 17 527.8 503.3 277.4 | 232 254.2 250.4 323 1 2183 501.2 275.3 23.2 252.1 225.9 417 217.4
Central Institutions of Industrial Credit Cooperatives
1953 Dec. 5 28.0 28.0 17.6 0.2 17.4 10.4 5.8 - 1.4 7.9 17.5 0.2 17.3 10.4 5.8 1.4
1954 Dec. 5 343 332 19.4 e 19.4 14.9 52 3.9 33.0 19.2 — 19.2 13.8 5.2 3.9
1955 Dec. 5 51.5 36.5 22.8 —_ 22.8 28.7 8.6 8.8 | 36.3 22.6 _— 22.6 13.7 8.6 8.7
1956 Dec, 5 51.5 44.3 27.6 — 27.6 23.9 12.2 12.1 | 43.3 27.1 — 27.1 16.7 12.1 12.1
1957 April 5 74.9 49.9 32.0 — 32.0 429 11.4 ! 120 |  49.0 51.1 - 31.1 17.3 11.3 12.0
Mav 5 76.9 49,9 31.7 - 31.7 45.2 11.4 | 125 1 493 31.1 — 31.1 18.2 11.0 12.5
June 5 75.7 48.7 32.4 - 32.4 43,3 11.4 12.3 | 48.1 31.8 —_ 31.8 16.3 10.8 12.3
July 5 75.6 50.6 32.6 _— 32.6 43.0 11.7 12.1 49.9 31.9 — 31.9 18.0 11.1 12.1
Aug. 5 72.4 50.9 33.7 1.9 31.8 38.7 12.1 12.7 50.2 33.0 1.9 31.1 17.2 11.5 12.6
Central Institutions of Agricultural Credit Cooperatives
1953 Dec. 12 449.6 449.6 252.9 100.4 152.5 196.7 14.5 1 63.6 ; 449.6 252.9 100.4 152.5 196.7 14.3 63.5 ‘;
1954 Dec. 12 493.8 493.8 276.2 87.4 188.8 217.6 20.2 | 109.9 493.8 276.2 87.4 188.8 217.6 20.2 109.3 |
1955 Dec. 12 544.9 544.9 307.5 91.0 216.5 237.4 22.4 | 155.8 ; 544.7 307.3 91.0 216.3 237.4 21.6 155.4
1956 Dec, 12 554.4 554.4 334.7 52.0 2827 219.7 16.3 | 186.0 | 553.3 334.1 52.0 282.1 219.7 16.3 185.5
1957 April 12 422.5 419.5 195.8 23.2 172.6 226.7 12.5 | 196.2 | 418.6 194.9 23.2 171.7 223.7 12.5 195.3
May 12 394.3 391.3 160.1 25.0 135.1 2342 219 | 196.0 | 390.2 159.0 25,0 134.0 231.2 21.9 185.1 |
June 12 395.0 392.0 165.7 | 223 143.4 229.3 25.7 198.9 | 390.8 164.5 22.3 142.2 226.3 25.7 197.9
July 12 411.0 408.0 194.3 18.3 176.0 216.7 27.0 200.1 ! 406.2 192.5 18.3 174.2 213.7 27.0 199.2 ’
Aus. 12 455.4 452.4 2437 1 213 222.4 211.7 30.2 205.6 | 451.0 242.3 213 221.0 208.7 30.2 204.8 !
Credit Cooperatives+) !
1953 Dec. 2,358 2,188.6 2,186.8 1,593.2 35.5 1,557.7 595.4 2729 ‘ 395.0 2.185.0 1,591.9 35.5 1.556.4 593.1 268.2 391.5
1954 Dec. 2,354 2.621.6 2,620.8 1.961.9 27.6 1.934.3 659.7 335.0 637.6 2.618.6 1.960.3 27.6 1,932,7 658.3 328.7 626.1
1955 Dec. 2.179%) 2,926.5 2,925.8 2,200.2 22.5 2,177.7 726.3 426.1 ! 881.6 2.923.7 2,198.7 22,5 2,176.2 725.0 421.8 859.9
1956 Dec. | 2,177 3,218.8 3,214.4 | 2.473.0 209 | 2,452 745.8 464.5 | 1,105.5 | 3,211.2 | 2.470.5 209 | 2.449.6 740.7 460.8 | 1.067.7
1957 April | 2,179 3.397.7 3.393.2 | 2.619.9 21.1 | 2,598.8 777.8 4715 | 1.193.4 ‘ 3,389.1| 3.616.7 21.1 | 2.595.6 772.4 464.2 | 1.151.3
May | 2,179 3,434.9 3,430.5 | 2,648.0 | 19.4 | 2.628.6 786.9 476.3 | 1,216.4 | 3.426.8 [ 2.645.1 19.4 | 2.625.7 781.7 468.7 | 1.173.0 |
June | 2,179 3,508.0 | 3.,503.2 | 2,728.4 | 19.0 | 2.709.4 779.6 484.3 | 1.234.8 | 3.499.4 | 2.725.4 19.0 | 2.706.4 774.0 476.6 | 1.190.4 |
July | 2,179 3.475.9 | 3.460.1 | 2.682.1 17.1 | 2.665.0 793.8 489.7 | 1.258.4 | 3.464.9 [ 2,678.7 17.1 | 2.661.6 786.2 480.7 | 1.214.1 |
Aus. | 2370 3.447.3 3.440.2 1 2661.6 1 17.1 | 2.644.5 785.7 492.5 | 1,285.6 - 3.435.5 | 2.657.7 17.1 | 2.640.6 777.8 4835 | 1.24009
Industrial Credit Cooperatives
1953 Dec. 727 1,549.8 1,548.0 1.052.4 34.0 1.018.4 497.4 167.2 257.6 1.546.2 1.051.1 34.0 1.017.1 495.1 162.5 254.1 ;
1954 Dec. 722 1.797.8 1,797.0 1,260.9 25.6 1.235.3 536.9 198.1 416.9 1.794.8 1,259.3 25.6 1,233.7 §35.5 191.8 405.4 |
1955 Dee. 730 1,971.9 1,971.2 1,382.4 20.0 1.362.4 589.5 216.6 531.4 1.969.1 1.380.9 20.0 1.360.9 538.2 2123 509.7 [
1956 Dec: 731 2,152.5 2,148.1 1.,547.5 19.5 1,528.0 605.0 239.3 660Q.5 2,144.9 1.545.0 19.5 1,525.5 599.9 235.6 622.7 |
1957 Avpril 733 2,257.9 2,253.4 1,641.4 19.4 1,622.0 616.5 247.4 698.6 2,249.3 1.638.2 19.4 1.618.8 611.1 240.1 656.5 |
May 733 2.280.6 2,276.2 | 1.660.2 180 | 1.642.2 620.4 249.5 708.6 | 2,272.5 | 1.657.3 18.0 | 1,639.3 615.2 241.9 665.2 ;
June 733 2.327.9 2,323.1 | 1.715.4 | 17.7 | 1.697.7 612.5 252.4 712.7 | 2.319.3 | 1.712.4 17.7 | 1.694.7 606.9 244.7 668.3 |
July 733 2.311.1 2.304.3 1.686.4 16.0 1.670.4 624.7 256.7 721.3 2,300.1 1 683.0 16.0 1,667.0 617.1 247.7 677.0
Aus. 733 2.301.8 2,294.7 | 1.680.7 16.2 | 1.664.5 621.1 257.3 734.6 | 229001 1.676.8 16.2 | 1.660.6 613.2 248.3 689.9
Agricultural Credit Cooperatives )
1953 Dec. 1,631 638.8 638.8 540.8 1.5 539.3 98.0 105.7 137.4 638.8 540.8 1.5 539.3 98.0 105.7 137.4
1954 Dec, 1,632 823.8 823.8 701.0 2.0 699.0 122.8 136.9 220.7 823.8 701.0 2.0 699.0 122.8 136.9 220.7
1955 Dec. 1,4497) 954.6 954.6 817.8 2.5 815.3 136.8 209.5 350.2 954.6 817.8 2.5 815.3 136.8 209.5 3250.2 !
1956 DEC: 1,446 1.066.3 1,066.3 925.5 1.4 924.1 140.8 225.2 445.0 1,066.3 925.5 1.4 924.1 140.8 225.2 445.0 |
1957 April | 1,446 1,139.8 1,139'8 978.5 1.7 976.8 161.3 224.1 494.8 | 1,139.8 978.5 1.7 976.8 161.3 224.1 494.8
May 1.446 1.154.3 1.154.3 987.3 1.4 986.4 166.5 226.8 507.8 1.154.3 987.8 1.4 986.4 166.5 226.8 507.8
June | 1,446 1,180.1 1.180.1 | 1.013.0 1.3 | 10117 167.1 231.8 522.2 | 1.180.1 | 1.013.0 1.3 | 1.011.7 167.1 231.8 5222
July 1.446 1.164.8 1.164.8 995.7 1.1 994.6 169.1 233.0 537.1 1.164.8 995.7 1.1 994.6 169.1 233.0 537.1 !
Aug. | 1.446 1,145.5 1,145.5 980.9 0.9 980.0 164.6 235.2 551.0 | 1.145.5 980.9 0.9 980.0 164.6 235.2 551.0 |
‘) and *) to %) see first page of Table IIl A 1. — 5) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIl A 4. — % Including statistical

DM 518 million; long-term lendings to public authorities: about DM 42 million; long-term Yendings to credit institutions: about DM 7 million). — 7) Decrease due to alteration
as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 De-
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1L Credit Institutions
A. Lendiugs, Security Holdings, Depostts

Long-term Lendings”™) (cont’d)

of DM)
| * |
: Lendings to Public Authorities i Bank-to-Bank Credits i
I | T T T
Short-term Lendings ; Short-term Lendings I ‘ !
i Total i i i Debtors ‘ i !
i ota ! ' g“"l““rg ! Medium- f Long- ‘ | Medium- Long- ‘ ﬂ‘d °{
" including | excluding i ‘ N' amd i tem ! term ! Credits | |, term term | ont
Debtors Discount | ;. 08" | Lendings | Lendings | in ! Discount | Lendings | Lendings !
Treasury Bills | (Cash Crodt interest- | D) ! 9 i Total Accept- | Current | Credi | B) 9 |
and Non-interest- | Advances)| T | bearing | : Total ance Accomne | o4 i
bearing Treasury Bonds | ! ] Treasury ! ! Credits and ! !
; i Bonds | other ! i
i l i ! ; Credits | i |
I I L | i ]
Central Girolnstitutions
613.8 48.0 41.9 6.1 565.8 295.0 1,184.0 782.7 254.8 21 252.7 527.9 | 60.7 547.3 | Dec. 1953
609.2 52.7 46.6 6.1 556.5 226.4 1,665.3 869.9 255.1 2.0 2531 614.8 55.6 676.3 Dec. 1954
395.3 34.6 28.1 6.5 360.7 142.4 2,363.9 790.8 261.3 2.1 259.2 529.5 | 77.8 862.7 | Dec. 1955
611.3 36.7 30.1 6.6 574.6 166.0 2,790.1% 546.¢ 219.5 — 219.5 327.3 | 66.3 928,77 ec, 1956
1.076.4 59.9 46.7 13.2 1,016,5 139.9 2,944.9 465.4 171.0 0.0 171.0 2944 1 93 1,004.2 | April 1957
1.269.7 72.6 59.1 13.5 1,197.1 140,2 2,968.1 447.1 161.9 0.0 161.9 2852 | 1037 1.016.8 | May
1.496.5 65.1 51.8 13.3 1.431.4 138.9 2,984.6 434.9 176.5 0.0 176.5 2584 | 974 1.017.2 June
1.765.8 48.6 36.1 12.5 1,717.2 150.1 3,036.3 364.2 128.0 0.0 128.0 262 | 5.8 1,027.3 | July
1.895.3 . 48.6 37.0 11.6 1.846.7 155,90 3,073.% 303.8 1234 0.2 123.2 180.4 6.1 1.053.7 | Aug.
: Savings Banks
120.7 67.3 63.0 43 1 534 107.1 665.3 37.5 9.1 — 9.1 28.4 20.2 148.6 | Dec. 1953
116.5 63.7 60.3 3.4 52.8 136.8 950.1 43.0 11.4 - 11.4 31.6 31.4 230.1 | Dec. 1954
135.3 68.8 62.8 6.0 66.5 131.2 1.300.9 90.6 15.5 - 15.5 75.1 41.3 298.0 | Dec. 1955
201.7 | 108.4 103.0 5.4 93.3 139.1 1,762.9 94.3 18.6 — 18.6 75.7 35.3 317.3 | Dec, 1956
208.8 76.8 69.7 7.1 132.0 147.9 1.875.8 100.2 18.3 — 18.3 81.9 38.3 320.4 | April 1957
210.9 72.0 65.0 7.0 138.9 156.5 1.894.2 102.6 21.9 — 21.9 80.7 39.0 331.3 | May
226.1 75.1 58.0 7.1 151.0 165.0 1,903.9 108.5 23.8 — 23,8 84.7 39,7 3327 | June
245.4 76.9 69.9 7.0 168.5 182.8 1,936.8 108.4 25.3 — 25.3 83.1 38.9 338.7 | July
L3343 62.1 55.1 7.0 1 1722 201.6 1 1.962,7 107.6 20.4 - 20.4 87.2 39,0 350.0 1 Aug
i
; Central Institutions of Credit Cooperatives™+)
| 0.1 0.1 0.1 — 0.0 0.2 0.1 581.0 290.7 3.1 287.6 290.3 27.9 136.5 | Dec. 1953
1.3 0.2 0.2 — 1.1 — 0.6 614.2 305.8 6.5 299.3 308.3 53.6 213.0 |Dec. 1954
15.4 0.4 0.4 —_ 15.0 0.8 0.5 584.0 306.4 7.3 299.1 281.6 452 3442 | Dec. 1955
8.3 11 1.1 — 7.2 0.1 0.5 561.4 309.8 7.3 302.5 251 .6 398 424.5  |Dec. 1956
29.8 1.8 1.8 — 28.0 0.1 0.9 554.6 304.4 5.9 298.5 250.2 34.1 469.8 April 1957
31.7 1.7 1.7 — 30.0 0.4 0.9 600.9 332.1 2.5 329.6 268.8 35.2 472.8 ay
C 318 1.8 1.8 — 30.0 0.6 1.0 623.7 354.8 1.7 353.1 268.9 35.5 478.2 | Iime
| 30.5 2.5 2.5 — 28.0 0.6 0.9 571.1 303.1 1.4 301.7 268.0 35.7 495.8 Tuly
L 2606 2.1 2.1 — 24.5 0.6 0.9 493.7 255.4 1.1 254.3 2182 3902 517.9 | Aug,
| Central Institutions of Industrial Credit Cooperatives
! 0.1 0.1 0.1 — — _ — 334.2 130.8 — 130.8 203.4 3.6 62.2 | Dec. 1953
i 13 0.2 0.2 — 1.1 - — 334.7 128.7 — 128.7 206.0 15.5 102.3 | Dec. 1954
[ 1522 0.2 0.2 — 15.0 — 0.1 307.7 125.4 - 125.4 182.3 75 162.2 | Dec. 1955
: 7.7 0.5 0.5 — 7.2 0.1 0.0 279.5 124.0 —_ 124.0 155.5 3.8 198.4  |Dec. 1956
25.9 0.9 0.9 - 25.0 o1 0.0 25172 109.2 — 109.2 142.0 7.4 213.3 Avpril 1957
L 276 0.6 0.6 — 27.0 0.4 0.0 264.9 116.2 — 116.2 148.7 7.8 214.8 | May
276 0.6 0.6 - 27.0 0.6 0.0 290.5 138.4 —_ 138.4 152.1 3.3 212.2 | Jupe
; 25.7 0.7 0.7 —_ 25.0 0.6 0.0 263.4 114.9 —_ 114.9 148.5 5.1 219.4 July
P22 0.7 0.7 - 21.5 0.6 0.1 2317 103.9 0.3 103.6 127.8 4.5 1305 | Aug,
i I . . R
| Central Institutions of Agricultural Credit Cooperatives
‘ 0.0 — —_ — 0.0 0.2 0.1 246.9 160.0 3.1 156.9 86.9 24.3 74.3 ec. 1953
0.0 0.0 0.0 — 0.0 — 0.6 279.5 1771 6.5 170.6 102.4 38.1 110.7 ec. 1954
0.2 0.2 0.2 - 0.0 0.8 V.4 280.3 1810 7.3 173.7 99.3 37.7 182.1 | Dec. 1955
0.6 0.6 0.6 — — 0.0 0.5 281.9 185.8 7.3 178.5 96.1 31.0 226.1 | Dec. 1956
3.9 0.8 0.9 - 3.0 0.0 09 503.4 195.2 5.9 189.3 108.2 26.7 256.5 | April 1957
4.1 1.1 1.1 - 3.0 0.0 0.9 336.0 215.9 2.3 213.4 120.1 27.4 258.0 ay
4.2 1.2 1.2 — 3.0 0.0 1.0 333.2 216.4 1.7 214.7 116.8 27.2 266.0 | ime
4.8 1.8 1.8 — 3.0 0.0 0.9 307.7 188.2 1.4 186.8 119.5 30.6 276.4 July
4.4 1.4 1.4 - 3.0 0.0 0.8 262.0 151.5 0.8 150.7 110.5 34.7 287.4 | Aug
Credit Cooperatives™)
3.6 1.8 1.3 0.5 1.8 4.7 3.5 13.0 3.7 — 3.7 9.3 4.4 0.2 |Dec. 1953
3.0 2.2 1.6 0.6 0.8 6.3 11.5 16.8 4.3 — 4.3 12.5 5.3 0.3 | Dec, 1954
! 2.8 2.1 1.5 0.6 0.7 4.3 21.7 21.5 5.0 - 5.0 16.5 2.4 0.3 | Dec. 19855
7.6 3.2 2.5 0.7 4.4 3.7 37.3 8.2 5.5 — 5.5 2.7 3.4 0.5 |Dec. 1956
8.6 4.1 3.2 0.3 4.5 7.3 4201 3.6 5.4 - 5.4 32 1.4 2.6 ! April 1957
8.1 3.7 2.9 0.8 1.3 7.6 43.4 8.7 6.0 —_ 6.0 2.7 1.4 2.6 | May
8.6 3.8 3.0 0.8 4.8 7.7 44.4 8.5 6.1 — 6.1 2.4 1.4 2.3 June
11.0 4.2 3.4 0.8 6.8 9.0 44.3 7.5 5.2 — 5.2 2.3 1.4 3.0 July
11.8 4.7 3.0 0.8 71 2.0 44.7 7.4 4.9 - 4.9 2.5 1.5 2.8 Aug.
Industrial Credit Cooperatives
3.6 1.8 1.3 0.5 1.3 4.7 3.5 13.0 3.7 — 3.7 9.3 4.4 0.2 | Dec. 1953
3.0 2.2 1.6 0.6 0.8 6.3 11.5 16.8 4.3 — 4.3 12.5 4.3 0.3 Dec. 1954
2.8 2.1 1.5 0.6 0.7 4.3 21.7 21.5 5.0 - 5.0 6.5 2.4 0.3 ec, 1955
7.6 3.2 2.5 0.7 4.4 3.7 37.8 8.2 5.5 - 5.5 2.7 3.4 0.5 ec, 1956
k 8.6 4.1 3.2 0.9 4.5 7.3 42.1 8.¢ 5.4 - 5.4 3.2 1.4 2.6 | April 1957
: 8.1 3.7 2.9 0.8 4.4 7.6 43.4 3.7 6.0 - 6.0 27 1.4 2.6 | May
| 8.6 3.8 3.0 0.8 4.8 7.7 44.4 8.5 6.1 — 6.1 2.4 1.4 2.3 Time
11.0 4.2 3.4 0.8 6.8 9.0 44.3 7.5 5.2 — 5.2 2.3 1.4 3.0 July
11.8 4.7 3.9 0.8 7.1 2.0 44.7 7.4 4.9 - 4.9 25 1.5 2.8 | Aue
] Agricultural Credit Cooperatives?)
—_ _ — — — — -— — — — - — - — Dec. 1953
—- — — — — — - - - — — - - — Dec. 1954
- — — — — — — — — — —_ — - — Dec. 1955
— — — — — — — — —_ - —_ —_ — —_ Deg, 1956
i —_ — — - _ - — — — —_ — — _— Avpril 1957
; —_ —_ —_ — —_ — — — —_ _ - — _— —_— May
— —_ — — _— —_ _— — — — — —_ —_ _ June
—_ — —_ —_ —_ — — — —_ —_— - — -— — July
—_ —_ —_— - - — — -— -— — _— — - - Auz.

decrease due to elimination of transitory credits (long-term lendings to non-bank customers: about DM 560 million; long-téerm lendings to business and private customers: about
of the agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which
cember 1953 was at Jeast DM 500,000, — +) Industrial and agricultural,
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1L Credit lustitutions
A. Lendings, Security Holdiugs, Deposits

1. Short, Medium and

(In millions

Lendings to Non-bank Customers Lendings to Business and Private Customers
Short-term Lendings Short-term Lendings '
Number |
of ! | !
Report- Total | Debtors Discount : Debtors }
a‘d :é ing | ota | - Credits, {Medium-| Long- [ e e Medium-|  Long-
on Institu- || including | excluding | I Credits | 11easury term term ; Credits term term
tions ) ! | in Bills and |Lendings| Lendings | in Di Lendings| Lending
t) 'ﬁ'ﬁ‘su‘? Bills Accept- | Current | | Non- %) g Total Accept- | Current | Credits b 9
b an T°“"“te'eB5t'd Total ance | Account| interest- ! Total ance | Account |
:1bearing Treasury Bonds Credits and bearing | Credits and !
: . other T’“’(‘;W i other |
f : Credits | Bonds i Credits | i
Private and Public Mortgage Banks
1953 Dec. 47 66.3 20.9 20.8 — 20.8 45.5 80.8 5,491.6 18.7 18.6 — 18.6 0.1 73.5 4,905.2
1954 Dec. 47 55.3 25.6 25.5 —_ 25.5 29.8 131.9 7.786.3 23,8 23.7 — 23.7 0.1 121.6 6.775.4
1955 Dec. 47 49.5 27.6 27.3 —_ 27.3 2.2 211.4 | 10,508.3 25.8 25.5 - 25.5 0.3 194.6 9,034.7
1956 Dec, 47 31.3 23.9 23.7 — 237 7.6 229.3 | 12.941.2 22.9 22.7 — 22.7 0.2 2125 | 11,360.1
1957 April 45 37.0 30.7 30.5 - 30.5 6.5 240.4 | 13,489.0 29,1 28.9 — 28.9 0.2 2240 | 11,799.8
May 45 34.2 28.0 27.8 - 27.8 6.4 243.5 | 13,641.0 26.7 26.5 - 26.5 0.2 | 2253 | 11,977.8
June 45 38.6 32.3 32.1 - 32.1 6.5 244.8 | 13,776.4 25.0 24.3 — 24.8 0.2 | 2263 | 12.0835
July 4 0 332 25.3 25.1 - 25.1 2.1 248.6 | 13,974.8 234 23.2 - 23.2 0.2 229.4 | 12,271.8
Aug. FER 39.1 32.0 31.8 — 31.8 7.3 245.9 ! 14.193.4 25.9 25.7 — 25.7 0.2 227.2 | 12.4783
Private Mortgage Banks ©)
1953 Dec. 30 34.2 11.3 11.2 - 11.2 23.0 24.0 1,856.9 9.6 9.5 - 9.5 0.1 23.1 1.636.4
1954 Dec. 30 33.6 13.2 131 - 13.1 20.5 49.7 2,953.6 11.8 11.7 — 11.7 0.1 47.5 2,420.9
1955 Dec. 30 27.2 16.5 16.2 - 16.2 11.0 59.2 4,300.0 14.9 14.6 —_ 14.6 0.3 55.9 3,518.1
1956 Dec 30 - 15.8 11.4 11.2 - 11.2 1.6 67.8 5,408.4 10.7 10.5 — 10.5 0.2 64.3 4.546.0
1957 April 29 17.5 13.7 13.5 — 13.5 4.0 79.1 5,631.1 12,5 12.3 — 12.3 0.2 73.0 4,735.4
ay 29 18.7 15.0 14.8 — 14.8 3.9 83.3 5,700.7 14.0 13.8 — 13.2 0.2 75.4 4.,848.1 |
June 29 24.1 20.3 20.1 _ 20.1 1.0 83.2 5.757.3 13.3 131 —_ 13.1 0.2 74.7 4,885.5
uly 28 | 170 12.8 12.6 —_ 126 4.4 83.0 5,849.2 11.2 11.0 - 11.0 0.2 78.8 4.920.3
Aug. 28 23.3 19.9 19.7 — 19.7 3.6 88.8 5,953.1 141 13.9 —- 13.9 0.2 78.9 5.080.8
Public Mortgage Banks
1953 Dec. 17 32.1 9.6 9.6 — 9.6 22.5 56.8 3,634.7 9.1 9.1 — 9.1 — | s0.4 3,268.8
1954 Dec. 17 21.7 12.4 12.4 - 12.4 9.3 82.2 4,832.7 12.0 12.0 — 12.0 — 74.1 4,354.5
1955 Dec. 17 22.3 11.1 11.1 - 1.1 11.2 152.2 6,208.3 10.9 10.9 — 10.9 - 138.7 5,516.6
1956 Dec, 17 15.5 12.5 12.5 — 12.5 3.0 161.5 7.532.8 12.2 12.2 — 12.2 — 148.2 6.714.1
1957 Avpril 16 19.5 17.0 17.0 — 17.0 2.5 161.3 7.857.9 16.6 16.6 — 16.6 — 151.0 7.064.4
May 16 15.5 13.0 13.0 — 13.0 2.5 160.2 7.940.3 12.7 127 — 12.7 — 149.9 7.129.7
June 16 14.5 12.0 12.0 -_ 12.0 2.5 161.5 .019.1 11.7 117 — 1.7 — 151.5 7.198.0
July 16 ] 16.2 12.5 12.5 - 12,5 3.7 160.6 8,125.7 12.2 12.2 - 122 - 150.6 7.291.6
ug, 16 15.8 121 12.1 — 12.1 3.7 157.1 £.240.3 11.8 1.8 - 11.8 — 1 1483 7.397.5
Credit Institutions with Special Functions
1953 Dec. 19 914.9 910.5 227.7 17.2 210.5 687.2 219.7 3,088.3 776.8 102.3 17.2 85.1 674.5 218.7 2.763.7
1954 Dec. 19 & 949.2 918.5 242.8 182 227.6 | 706.4 244.2 3.218.1 798.6 128.1 15.2 112.9 670.5 243.4 2,568.1
1955 Dec. 21 1,013.1 966.5 2385 21.4 217.1 | 774.6 292.7 42713 839.5 1115 21.4 90,1 728.0 271.3 3.137.1
1956 Dec, 20 1,198.5 1.119.6 324.0 2.9 315.1 874.5 754.8 5,058.1 908.6 137.2 8.9 138.3 771.4 733.7 3,622.2
1957 April 20 1,855.1 1.353.5 375.9 38.8 337.1 |1.479.2 557.3 4,877.85 | 1,104.2 171.2 38.8 132.4 933.0 525.8 3.660.75)
May 20 2.270.4 1,428.7 433.9 3s.0 395.9 [1,838.5 559.6 4,936.3 |1.101.7 154.8 38,0 116.8 946.9 528.1 3,722.3
June 20 2.132.8 1,405.2 447.9 33.4 414.5 [1.684.9 581.3 4,887.3 | 1,062,2 152.6 33.4 119.2 909.6 548.3 3.709.0
July 20 2.368.9 1,286.4 358.0 15.2 342.8 |2.010.9 565.0 4.898.1 | o770 | 1037 15.2 38.5 873.3 531.3 3.779.7
ug 20 i 2,055.8 1.151.5 297.1 16.0 281.1 12.658.7 552.1 4.9582 | o466 | 106.5 16.0 00.5 840.1 516.6 3,837.7
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
1953 Dec. 2 0.1 — - - — 0.1 0.2 2,215.8 - - —_ - - - 2,058.9
1954 Dec. 2 | 0.1 - - - — 0.1 — 1,750.6 — — - — - — 1.591.0
1955 Dec. 2 0.0 — - - — 0.0 — 2,042.0 — — —_ - - — 1.806.4
1956 Dec 2 — — - - — — - 2.536.1 —_ — — — — —_ 2.006.7
1957 April 2 0.1 — - - — — - 2,300.0 — — — - - — 2,003.2
May 2 0.1 — - - - 0.1 — 2.318.9 — —_ — — - - 2,023.9
June 2 0.1 — - - - 0.1 - 2.302.0 — — — — _ — 2,005.0
July 2 — — - - 0.1 - 2,317.9 — — — - — - 2.020.9
Aug. 2 e — - —_ — — 2.326.7 — — — — — — 2.029.7
Other Credit Institutions with Special Functions
1953 Dec. 17 914.8 910.5 227.7 17.2 2105 | 687.1 219.5 872.5 | 776.8 102.3 17.2 85.1 674.5 218.7 704.8
1954 Dec. 17 949.1 918.5 242.8 15.2 227.6 | 706.3 244.2 1.467.5 | 798.6 128.1 15.2 1129 670.5 243.4 977.1
1955 Dec. 19 1.013.1 966.5 238.5 21.4 217.1 | 774.6 292.7 2,229.3 839.5 111.5 21.4 90.1 728.0 271.3 1,330.7
1956 Dec, 18 1,198.5 1.119.6 324.0 $.9 315.1 874.5 754.8 2,5223 908.6 137.2 8.9 128.3 771.4 733.7 | 1,615.5
1957 April 18 1,855.0 1.353.5 375.9 38.8 337.1 [1,479.1 557.3 2.577.89)] 1,104.2 171.2 38.8 132.4 933.0 525.8 | 1,657.5% |
Mav 18 2,270.3 1,428.7 433.9 3s.0 395.9 11.836.4 559.6 2.617.4 |1.101.7 154.8 38,0 116.8 946.9 528.1 1,698.4 |
June 18 2.132.7 1.405.2 447.9 33.4 414.5 [1,684.8 581.3 2,585.3 | 1,062.2 152.6 33.4 119.2 909.6 548.3 1,704.0
uly 18 2,368.9 1,286.4 358.0 15.2 342.8 12.010.9 565.0 2.580.2 977.0 103.7 15.2 38,5 873.3 531.3 1.758.8
Aug. 18 2.955.8 1.151.5 297.1 16.0 281.1 '2.658.7 552.1 2.631.5 946.6 106.5 16.0 90.5 840.1 516.6 | 1.808.0
Instalment Credit Institutions?)
1953 Dec. 102 524.1 524.1 151.5 0.0 151.5 372.6 262.4 3.9 524.1 151.5 0.0 151.5 372.6 262.4 3.9
1954 Dec. 120 620.9 620.9 176.5 0.0 176.5 | 444.4 384.4 5.0 620.9 176.5 0.0 176.5 344.4 384.4 6.0
1955 Dec. 134 847.1 847.1 276.2 0.0 276.2 570.9 603.9 6.7 847.1 276.2 0.0 276.2 5709 603.9 6.7
1956 Dec, 147 9531 953.1 316.0 0.0 316.0 637.1 664.2 6.6 953,1 316.0 0.0 316.0 637.1 664.2 6.6
1957 Avril | 150 918.8 918.8 325.3 0.1 325.2 | 593.5 661.1 6.8 918.8 325.3 0.1 325.2 593.5 661.1 6.8
May 150 | 928.2 928.2 325.3 ol 3252 | 602.9 669.7 6.8 923.2 325.3 0.1 325.2 602.9 669.7 6.8
June 151 | 932.4 932.4 320.7 0.1 3206 | 611.7 680.7 6.8 9324 320.7 0.1 320.6 611.7 680.7 6.8
July 151 941.4 941.4 320.3 0.1 320.2 | 621.1 682.4 7.0 941.4 320.3 0.1 320.2 621.1 682.4 7.0
Aug. 151 921.9 921.9 304.2 o1 304.1 | 6177 680.6 6.9 921.9 304.2 0.1 304.1 617.7 630.6 6.9
Postal Cheque and Postal Savings Bank Offices?)
1953 Dec. 13 317.0 —_ - - - 317.0 1.5 412.1 —_ - — — - - 31.3
1954 Dec. 13 | 2653 — — - - 265.3 - 479.9 — - - — — - 41.7
1955 Dec, 13 | 587.6 - - - - 587.6 - 608.4 - - - - - - 71.0
1956 Dec, 13 [ 778.4 — — — - 778.4 - 719.4 — - — — - - 77.1
1957 April 13 || 7350 —_ — — —_ 735.0 —_ 830.6 — - — —_ —_ — 76.4
May 13 758.9 - — —_ - 758.9 — 831.1 - — — — — — 76.4
June 13 753.9 - - - — 753.9 — 831.1 — —_ — — — — 76.4
Tuly 13 790.0 -— —_ - — 790.0 - $44.0 — —_ — - — — 79.2
Aug. 13 805.3 — -— — — 805.3 — 845.4 — — —_ — —_ - 79.7
*) and ®) to 9): see first page of Table Il A 1. — 5) Not immediately comparable with previous month because of statistical change. — %) Containing statistical decrease of about
instalment credit institutions see Table HI A 2, — #) Source: Federal Ministry for Posts and Tel ications. Di credits: bills purchased for employment of money, —
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Ul Credit lustitutions
A. Lendings, Security Holdings, Deposits

Long-term Lendings®) (cont’d)

of DM)
;
| Lendings to Public Authorities Bank-to-Bank Credits
} Short-term Lendings ; | Short-term Lendings
i i
o e ST ! : —
i i : |
| Total ! ’ : Debtors
! ota i . Treasury | Medium- Long.- ! S e Medium- Long- f;d:é
. including | excluding ! Debtoze 1 B‘g; n‘“d L te;fﬂ L fe;{ﬂ i ¢ Credits L te;{m L tedm'l on
; e 5 : - endings endings i i endings endings
Treasury Bills © (Cash | Discount { et 3) i ) B Toul L Cum Discount § 9 ¢
; : Credits | Accept- | Current | Credits |
and Non-interest- Advances) bearing : i i
bearing Treasury Bonds T Total | ance | Account :
4 ‘ v ! lreasury Credits | and i
‘ Bonds : 1 other i
| ‘ | ‘ ‘ | " Credits | |
. . H 1]
Private and Public Mortgage Banks
47.6 2.2 2.2 — 45.4 7.3 586.4 6.7 6.6 — 6.6 0.1 25.0 62.4 |Dec. 1953
. 318 1.8 1.8 — 29.7 10.3 1.010.9 2.5 2.4 — 2.4 0.1 25.0 71.6 |Dec, 1954
23.7 1.8 1.8 — 21.9 16.8 1,473.6 2.8 2.7 — 2.7 0.1 25.8 129.0 |Dec. 1955
8.4 1.0 1.0 — 7.4 16.8 1.681.1 3.8 3.8 — 3.8 0.0 23.2 148.1 | Dec. 1956
7.9 1.6 1.6 - 6.3 16.4 1,689.2 2.7 2.7 — 2.7 0.0 25.5 149.6 { April 1957
7.5 1.3 1.3 - 6.2 18.2 1.663.2 5.5 5.5 - 5.5 0.0 2239 149.7 ay
13.6 7.3 7.3 —_ 6.3 18.5 1.692.9 3.7 3.7 - 3.7 0.0 25.8 148.5 | Tune
9.8 1.9 1.9 —_ 7.9 19.2 1,703.0 4.8 4.8 - 4.8 0.0 22,7 158.8 July
13.2 6.1 6.1 - 7.1 18.7 1.715.1 5.5 5.5 - 5.5 0.0 24.6 154.6 | Aug
Private Mortgage Banks ©)
24.6 1.7 1.7 — 22.9 0.9 220.5 5.8 5.7 — 5.7 0.1 7.4 1.9 [Dec. 1953
21.8 1.4 1.4 - 20.4 2.2 5337 2.5 2.4 - 2.4 0.1 4.7 4.8 | Dec. 1954
12.3 1.6 1.6 — 10.7 3.3 781.9 2.8 2.7 — 2.7 0.1 2.9 41.8 ]| Dec. 1955
5.1 0.7 0.7 — 4.4 35 862.4 3.4 3.4 — 3.4 0.0 2.3 42.7 | Dec, 1956
5.0 1.2 1.2 —_ 3.8 6.1 895.7 2.2 2.2 — 2.2 0.0 4.8 44.5 April 1957
4.7 1.0 1.0 - 3.7 7.9 852.6 5.4 5.4 - 5.4 0.0 2.2 44.5 | May
10.8 7.0 7.0 — 3.8 8.5 871.8 3.5 3.5 — 3.5 0.0 5.4 445 | June
5.8 1.6 1.6 - 4.2 9.2 868.9 4.8 4.8 — 4.8 0.0 2.1 44.4 | July
9.2 5.8 5.8 — 3.4 9.9 872.3 5.1 5.1 — 5.1 0.0 4.1 44.5 | Aue.
Public Mortgage Banks
23.0 0.5 0.5 — 22.5 6.4 365.9 0.9 0.9 — 0.9 — 17.6 | 60.5 | Dec. 1953
9.7 0.4 0.4 — 9.3 8.1 478.2 —_ - - — — 20.3 66.8 |Dec. 1954
11.4 0.2 0.2 — 11.2 13.5 691.7 0.0 0.0 — 0.0 — 229 87.1 | Dec. 1955
3.3 0.3 0.3 — 3.0 13.3 318.7 0.4 0.4 — 0.4 —_ 20.9 103.4 {Dec, 1956
2.9 0.4 0.4 — 2.5 10.3 793.5 0.5 0.5 - 0.5 - 20.7 105.1 | April 1957
2.8 0.3 0.3 — 2.5 10.3 810.6 0.1 0.1 — 0.1 — 207 | 105.2 ay
2.8 0.3 0.3 — 2.5 10.0 821.1 0.2 0.2 — 0.2 - 204 ¢ 104.0 |June
4.0 0.3 0.3 - 3.7 10.0 834.1 0.0 0.0 — 0.0 — 2006 | 1143 |July
4.0 0.3 0.3 - 3.7 8.8 242,38 0.4 0.4 - 0.4 — 05 1 1101 VAug
CreditInstitutions with Special Functions
138.1 133.7 125.4 8.3 4.4 1.0 3246 | 457.5 292,8 7.2 285.6 164.7 167.4 4,364.5 | Dec. 1953
150.6 119.9 114.7 5.2 30.7 0.8 650.0 | 327.9 119.1 — 119.1 208.8 414.2 5,921.6 |Dec. 1952
173.6 127.0 127.0 — 46.6 21.4 1,1342 | 5531 152.3 2.0 130.3 420.8 317.6 7,454.1 |Dec. 1955
289.9 211.0 186.8 24.2 78.9 21.1 1.436.2 | 446.7 183,0 0.6 182.4 263.7 267.3 8,804.4 |Dec, 1956
750.9 249.3 204.7 44.6 501.6 31.5 1,217.1 | 306.0 112.1 — 112.1 193.9 180.1 9,283.5 | April 1957
1.168.7 327.0 279.1 47.9 841.7 31.5 1.214.0 | 332.4 87.7 —_ 87.7 244.7 202.3 9.334.4 | May
1,070.6 343.0 295.3 47.7 727.6 33,0 1.178.3 | 337.2 1092 —_ 109.2 228.0 246.5 9.429.9 | June
1,391.9 309.4 254.3 55.1 1,082.5 33.7 1.118.4 264.9 83.3 — 83.3 181.6 286.4 9.356.3% | July
2,009.2 204.9 190.6 14.3 1.804.3 35.5 1.120.5 | 2536 78.5 — 78.5 175.1 279.3 9.484.4 1 Aug.
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
0.1 —_ — — 0.1 0.2 156.9 | 42.3 — — — 42,3 —_ 2,827.6 Dec. 1953
0.1 - — — 0.1 - 159.6 32.9 — — — 32.9 —_ 3.030.1 |Dec. 1954
0.0 — - — 0.0 - 235.6 | 142.9 — - — 1429 — 3,122.2 | Dec. 1955
= — —_ - = — 529.4 73.5 — — - 73.5 - 3,228.6 | Dec, 1956
0.1 - - — 0.1 — 296.8 27.3 - — — 27.3 - 3,172.9 | April 1957
0.1 — — — 0.1 — 295.0 26.8 - — — 26.8 — 3,160.7 | May
0.1 - — — 0.1 — 297.0 26.2 — - — 26.2 - 3,139.5 | June
— —_ — — — —_ 297.0 31.4 — - —_ 31.4 — 3,080.8 July
— — — — — - 297.0 31.1 - - - 31.1 - 3.109.6 | Aug.
Other Credit Institutions with Special Functions
138.0 133.7 125.4 8.3 4.3 0.8 167.7 | 415.2 292.8 7.2 285.6 122.4 167.4 1.536.9 | Dec. 1953
150.5 119.9 114.7 5.2 30.6 0.8 490.4 | 295.0 119.1 —_ 110.1 175.9 414.2 2,891.5 |Dec. 1954
173.6 127.0 127.0 — 46.6 21.4 898.6 | 410.2 1323 2.0 130.3 277.9 317.6 4.331.9 |Dec. 1955
289.9 211.0 186.8 24.2 78.9 211 906.8 | 373.2 183.0 0.6 182.4 190.2 267.3 5,575.8 |Dec, 1956
750.8 249.3 204.7 44,6 501.5 31.5 920.3 | 278.7 112.1 - 112.1 166.6 180.1 6,110.6 | April 1957
1,168.6 327.0 279.1 47.9 841.6 31.5 919.0 | 305.6 — 87.7 217.9 202.3 6.173.7 | Mav
1.070.5 343.0 295.3 47.7 727.5 33.0 881.3 | 311.0 109.2 — 109.2 201.8 246.5 6,310.3 | June
1,391.9 309.4 254.3 55.1 1.082.5 33.7 821.4 | 233.5 83.3 — 83.3 150.2 286.4 6,275.5% | July
2,009.2 204.9 190.6 14.3 1.804.3 35.5 823.5 | 222.5 78.5 — 78.5 144.0 279.3 6.374.8 | Aug
Instalment Credit Institutions?
- — — — — — - 29 0.4 — 0.4 2.5 0.1 0.4 |Dec. 1953
_ — —_ — — - - 3.6 0.4 — 0.4 3.2 0.2 0.9 | Dec, 1954
- - - - - - — | 2 0.4 — 0.4 2.4 1.2 1.0 |Dec. 1955
- — - - - — [ 0.2 — 0.2 2.4 0.3 1.0 ec, 1956
— - — — —_ — - 2.0 0.3 — 0.3 1.7 0.1 1.0 | April 1957
- — - — — — - 17 0.2 —_ 0.2 1.5 0.1 1.0 | May
— —_ — —_ — —_— —_ 1.5 0.2 — 0.2 1.3 0.1 1.0 | June
— — — — —_ —_ _— 1.4 0.1 —_ 0.1 1.3 0.1 1.0 {July
— - — - —_ - - 21 0.5 —_ 0.5 1.6 0.1 0.9 1Aug
Postal Cheque and Postal Savings Bank Offices?)
317.0 — — — 317.0 1.5 380.8 29.6 — — - 29.6 9.7 13.0 | Dec. 1953
265.3 — — — 265.3 — 438.2 — — — — — 5.9 19.3 Dec, 1954
587.6 — _ —_ 587.6 - 537.4 — - _ — - 5.4 43.3 ec. 1955
778.4 - —_ — 778.4 —_ 642.3 105.9 —_ —_ —_ 105.9 —_ 49.5 | Dec. 1956
735.0 — — — 735.0 — 754.2 — — —_— — — — 51.1 | April 1957
758.9 — - — 758.9 — 754.7 29.5 - - — 29.5 - 51.1 { May
753.9 — — —_ 753.9 —_ 754.7 30.5 1.0 —_ 1.0 29.5 — 50.9 Tune
790.0 — —_ —_ 790.0 — 764.8 ’ 40.0 — — - 40.0 — 67.7 July
805.3 — — — 805.3 - 765.7 35.5 — _ — 35.5 - 68.6 | Aug.
DM 146 million. — 7) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of “Other Credits®. For further data regarding
©) Including ship mortgage banks, — +) Sub-group of “Credit Institutions with Special Functions®.
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

a) Instalment Credits!) by Banking Groups

(In millions of DM)

2. Instalment Credits ")

b) Use and Amount of Instalment Credits?)

granted by Instalment Credit Institutions

1955 1956 1957 1956 1957 compare:
4th Qur. 1st Qtr. 2nd Qtr. 2nd Qtr. 1956
Groups ' Use Avge, | Avge. Avge. ! Avge,
Dec. | June : Dec. | Jume July = Aug. DM Amofum pM Amountl p . Amount) by ‘Amount
of ) of . of
O Credie] ™ Credit| ™ Credie| ™ . Credit
inDM inDM | inDM | inDM
7
All Banking Groups 2,539.82,751.4' 2,773.6] 2,756.1 2,770.7| 2,761.3 Total of Instalment Credits "
Instalment Credic ! newl}:’léﬁkcn & : 669.6 \°. 384 | 473.0 | 493 | 648.2 452 | 632.9 461
ns Teal of which, creaits grante ! .
Institutions 1,389.411,483.7!1,562.7]1,552.0 1,559.6/1,547.9 for the purd’lfase o d . ¢
. . . inery for production ¢ f : i
Credit Institutions (other Consumer Goods® 26.7 5,616 | 20.5 6,907 | 27.0 6,812 | 23.9 | 6,020
than Instalment Credit ' otor Trucks. Tractors, ; |
Institutions) 1,150.4}1,267.7 1,210.9|1,204.1:1,211.1| 1,213.4 Trailers 80.7 ! 9,346 | 78.9 {10,357 | 96.5 10,586 | 121.6 11,646
of which: Equipment for Handicrafts i |
: and various Occupations 19.7 ‘ 2,016 15.0 | 2,169 19.5 . 2,350 17.6 | 2,206
Big Banks ) 95.1| 107.6i 110.6] 121.9 121.3: 123.1 Clothing, Household Textiles| 203.3 | 176 | 80.4 148 | 149.3 | 162 | 130.2 ¢ 154
State, Regional and ! " B%‘Cmes' sowing Machines. 06! atol 82! a7l 116 402 141 326
2 8 ; ypewriters 6 2 . .
L'ocal Banks 195.5) 216.4, 204.8| 2026 209.7) 218.0 Household Appliances and .
Private Bankers 31.4 311 305 37.9 36.0: 36.4 Madhinery 71.0 313 54.9 . 340 64.2 . 349 56.9 309
Central Giro Institutions 131.4 156.1 147.6| 139.7 140.3] 137.3 ggm;tum ¢ P 97.6 . 731 | 63.5. 762| 820! 702 | 73.9 733
N i ssenger Lars an N : . i
iﬁa;nmzs Iianksd 626.5] 680.3° 639.41 611.5 613.5 609.4 WMowrcvdes 23.2 | 2,418 10%.9 2,439 1;:.0 12,134 133.5 {1,868
ndustrial Credit . ireless Sets 0.4 484 32,0 i 500 .31 500 . 441
Coovperatives 55.4]  60.5 6l.6| 73.6 734 725 Other, durable Consumer ! i
Agriccltural Credit . oods 27.4 454 | 167 | 537 | 19.8 485 | 25.4 521
Cooveratives 14.5| 147 15.4] 164 16.4. 163 Note: Purchase Credits granted ; | ,
Other Groups #) 0.8 1.0: 1.1 0.4 0.5 0.4 to Traders 66.0 | 4,606 | 97.2 | 4420 | 86.9 | 4,433 | 76.7 | 5,034
! i - i i
*) Alterati i i i s : . . .
slbs eéﬁe n'tw::“:‘s“ii%?”fdl)wx? s%frilo::éynfe'g’ill:::ei nigl‘“_f za;reDg:; d:g 1) By contrast with the other credit statistics (also with Table (a)), this table is not
Bank D . T At based on the amount of credit outstanding, but on the total amount of instalment credits
ank A.G., Dresdner Bank A.G., and Commerzbank group. — *) Specialised uewly taken in the periods indicated. — ?) Such as textile and farm machine %) Such
commercial banks, central institutions of credit cooperatives, credit institu- as t}o'ves vacuum clpa rs. washi - achi " Ty. — u
tions with special functions. s . eaners, ing machines, etc.

3. Security Holdings and Syndicate Participations *)*)

(In millions of DM)

Securities Securities
Loansand Interest- Loansand Interest-' ! !
bearing Treasury | bearing Treasury i .
Bonds of Federal | Loans Bonds of Federal  Loans | :
Government | and | Syndi- Government | apd ' _ H Syndi-
End of - andLinder | Interest-| Other cate End of and Lander | Interest-_ Other | i v
Month CT T T thereofs bearing | Interest- Market- | Other _qu- Month - """iTﬂ;g{jl bearing | Interest- | Market- | Other | Par-
Total ! i ! |Treasury | bearing ° able | Securi- | ticipa- : Total ! ! |Treasury | bearing ' able |Securi-| ticipa-
i |of Federal| I . f [ N of Federal:! N s o | N
‘Rail Bonds ' Securi- Equities | ties | tions Bonds | Securi- | Equities : ties | tions
J‘Raia:ays’ of Local  ties ‘Raial;vays ofLocal | ties ! ‘
Total | g 400 lAuthon- Total [ Federa] |Authori-:
| Postal | ‘leF | Postal | ‘le®
|Adminis- : : sAdminis-i
: | tration | | - tration |
. Specialised Commercial Banks +
All Banking Groups ‘P ) )
1956 Dec. 46.9 17.6 0.0 1 — 13.8] 15.0 | 05 -
) 1957 June 320] 6.7 01 ;| — 123 | 123 ! 0.7 —
1955 Dec. 6.187.9 | 1,615.8 - 540.4 97.7 | 3.593.7 8029 | 77.8 | 1867 July 320" 67 01 ! — 12.1 | 127 | o5 -
1956 Aug, 6.153.6 | 14265 | 515.4 | 78.2 | 3.664.1 9255 | 59.3 | 356.9 Aug. 30.4 6.6 0.0 — 1.7 114 1 o7 -
Soep. 6.277.9 | 1,469.4 | 519.9 | 748 | ;.725.0 ;g;.: gg.; g;;;
ct. 6.254.9 | 1,463.9 = 503.9 66.9 | 3,698.6 : . . : : N

Nov. | 6.298.7 | 1,466.6 | 504.4 | 66.9 : 3,710.5 985.7 | 69.0 | 323.2 Central GiroInstitutions

Dec. 6,265.7 | 1.457.3 1 490.3 | 63.8 | 3.,679.0 9947 70.9 1 301.9 1956 Dec. 1.083.4 | 306.7 86.2 16.8 730.3 | 33.4 1.2 _
1957 Jan. 6,386.9 1,498.0 ' 490.7 80.0 | 3,737.8 1.005.0 | 66.1 | 333.4 1057 June 1.108.6 | 317.0 87.5 213 7337 33.6 3.0 1.4

Feb. 6,468.5 1,502.6 : 486.1 73.9 | 3.800.0 1.023.2 68.2 | 292.9 July 1,124.6 [ 312.5 87.4 23.8 7523 32.3 3.7 _—

March | 6,491.5 1,493.9 479.1 73.4 © 3,868.0 986.7 69.5 | 316.5 Aug. 1.166.8 | 307.8 85.6 33.0 791.1 31.3 1 3.6 0.5

f\\/lv[ﬂ 6.614.9 1,502.9 498.6 78.0 ' 3.961.7 1,001.6 Zo.; ;g;;

ay 6,694.9 © 1,489.9 . 487.8 33.8  4.,044.1 1.009.2 7. .
}mlae 6,804.6 | 1.492.7  480.0 93.9  4.110.0 1,038.3 | 69.7 36?7.? Savings Banks
uly 6.864.7 | 1,500.4 | 459.8 94.0 | 4.154.1 1.040.6 | 75.6 | 397. . N . _
Aug, 7.020.3 | 1,490.7 ‘ 461.5 108.9 | 4.330.7 1.016.0 74,0 | 447.4 {323 R;f\ 1135237; I ig;z 3232 zfl‘i i%‘;ég : z; : %g _
Sep.?) 17,2213 0 15155+ el ene vee ©rc1389.6 uly [ 153577 | 1325 2112 428 | 13547 44 | 13 _
. Aug. 1.566.7 | 126.9 17.0 425 (13807 43 1 13 —
Commercial Banks p
i .

1956 Dec. 2.403.0 | 482.6 | 99.4 9.5 902.7 | 946.4 62.4 | 301.9 rivate and Public Mo‘rtgage Banks
1957 June 2.811.6 | 547.7 | 148.6 19.4 | 1,193.9 | 990.9 59.7 | 367.6 1956 Dec. 346.6 | 289.4 | 69.6 3.4 1 s38! 0.0 | 02 —_
July 2,827.5 | 544,3 | 140.0 12.8 | 1.211.3 | 994.8 64.3 | 397.7 1957 June 347.2 | 284.6 | 70.4 3.4 589! 0.0 | 03 —
Aug. 2.800.0 | 354931 1478 161 1 1.200.2 ¢ 971.4 63.0 | 447.0 uly 359.2 | 286.8 1 69.1 3.4 68.7 \ 00 ;| 03 —
Aus. 363.5 1 284.5 70.3 3.4 | 75.4 oo | 02 —

Big Banks ©) +)

b ‘ g i os CreditInstitutions with Special Functions
1956 Dec. 1,252.9 1 3120 70.0 2.7 333.7 | 575.7 8 ] 228.5 . . . : X
1957 June 1.518.4 |  346.9 w077 | &7 542.4 [ 593.1 31.3 | 270.7 1956 }3“« 1629 63.6 | 423 © 09 ; 97.0. 12 ‘ 0.2 -

kﬂv 1.528.8 ' 336.9] 97.0 4.0 559.3 | 594.9 33.7 | 305.3 1957 J:ﬁ"f i‘;zz gg-g | g-g i ;‘;’ l gﬁ | g-; g~; -

ug 1,552.6 | 338.7 1 104.5 5.5 585.9 | 588.7 33.8 | 3301 Yol 115 ges 23 E AR+ & S S -
i + . .

: State, Regional and Local Banks *) Postal Cheque and Savings Bank Offices
1956 Dec. 790.7 | 10441 25.4 | 4.7 4274 2303 23.9 | 56.7 956 D 5 185.9 27 ! [ - —
1957 June RIS BA 8% | S BE6 | les | 74 1955 e Sl 1800 ) eE | 9% i N ‘ - | =

uly 922.6 | 154.3 39.3 | 6.8 484.4 = 256.7 20.4 | 63.4 July 591.1 | 125.7 921 | 7.7 1 457.7 - | - —

Aue. 94301 158.61 39.8 | 6.4 523.6 237.6 17.7 1 719 Aug. zoas | 1252 a0 | &7 1 ol Z I T -

Private Bankers 1) All1 Other Groups?
1956 Dec. 313.1 48,6 . 4.0 2.1 137.8 1354 | 9.2 | 16.€ 1956 Dec. 22900 258 1 7.6 | 39 186.9 8.1 4.3 -
1957 June 346.1 5700 3.7 1 47 152.1 . 131.5 | 10.8 | 22.5 1957 June 269.1) 322 | 83 0.9 223.0 8.6 4.4 —
July 344.1 46.4| 3.6 | 20 155.5° 130.5 | 9.7 | 29.0 Tuly 275.1 | 316 bo7s 0.9 228.3 8.7 5.6 -
Aug. 363.1 4541 35 | 4.2 169.0 133.7 i 10.8 | 45.0 Auz. 28411 301 | 67 0.8 239.3 85 | 5.4 -

*y Alterations as compared with previously published figures are due to subsequent corrections. —
Participations”, — ?) Central institutions of credit cooperatives, credit coopcratives, and instalment credit institutions, —
Commerzbank group. — +) Sub-group of “Commercial Banks®. — P) Provisional.

1y Cf. Table III B 1, Interim Statements, Assets: “Securities and Syndicate
Q) Deutsche Bank A.G., Dresdner Bank A.G., and
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1. Credit Institutions
A. Lendings, Security Holdings, Deposits

. . . . . .
4. Lendings and Deposits of Agricultural Credit Cooperatives !) 5. Debits to Accounts of Non-bank Customers 1)
(In millions of DM) (In millions of DM)
Lendings : Deposits ;
N [ ——— - - e -
; | ; i
Number I |
End of of : L : Sight i i
Py : . ong- ; Month Debits Month Debits
Month Institutions| g1 | Debtors |Discount temg, 1 Total and | Savings
t ] Credits Lendings Time | Deposits
' Deposits
I i
1951 Dec. 11,199 685.4 532.7 64.8 87.9 | 1,403.4 695.3 708.1 1953 July 45,920, f 1955 Aug 60,820.6
1952 March 11,195 803.2 624.7 88.5 90.0 || 1,473.7 699.0 774.7 Au}, 44:(9;%31 éep.’ 62,397.8
une 11,185 910.5 709.9 | 103.6 97.0 || 1,515.8 | 706.7 | 809.1 Sep. 47.396.8 Oct. 61,751.3
ep. 11,178 945.5 728.8 | 103.8 | 112.9 | 1,664.0 | 787.5| 876.5 Oct. 18.387.6 Nov. 62,336.5
Dec. 11,154 $80.9 760.0 | 101.0 | 119.9. | 1,779.7 | 794.8 | 984.9 Nov. 35.777.0 Dec. 73.349.5
1953 March 11,146 1,143.6 800.7 | 123.7 | 120.2 | 1,852.7 | 778.5} 1,074.2 Dec. 55.111.%
june 11,117 1,300.7 | 1,015.4 146.2 139.1 1,897.1 777.8 | 1,119.3 1956 Jan. 63,869.2
ep. 11,112 | 1,346.6 | 1,057.7 | 141.1 | 147.8 || 2,065.8 | 852.8 | 1,213.0 1954 Jan. 45,650.6 Feb. 58.956.4
Dec. 11,067 | 1,365.1 | 1,059.1 | 136.0 + 170.0 || 2,269.7 | 864.8 | 1,404.9 Feb. 123333 March 63,115.4
1954 Mar 11,068 | 1,539.9 | 1,189.4 | 154.6 | 195.9 [ 2,470.5! 834.3 | 1,636.2 March 333450 April 63.383.7
une 11,042 | 1,712.8 | 1,333.5 | 173.6 | 205.7 || 2,553.0 | 848.1 | 1,704.9 April 108318 May 63.130.2
ep. 11,056 | 1,775.0 | 1,375.0 | 172.3 | 227.7 || 2,739.7 | 910.4 | 1,829.3 pok 1050003 Tune 68.243.1
Dec. 10,998 1,853.4 | 1,407.6 | 173.5 | 272.3 { 2,9057.3 | 930.6 | 2,026.7 June raptarigd Tuly 66.420.7
1955 Mardh 10,998 | 2,106.7 | 1,557.7 ! 195.9 | 353.1 Y 3,178.0 983.2 2,195.7 Tuly g Aug 67.365.1
une 10,969 | 2,253.9 | 1,706.1 | 202.4 | 345.4 1|3,213.4| 9827 | 2,230.7 Aug 203700 Sep 67.381.4
2D, 10,967 | 2,426.1 | 1,818.7 | 201.8 ; 405.6 | 3.450.1| 1,089.2 | 2,360.9 Sep. e b Oct 70.441.0
Dec. 10,925 | 2,356.4 | 1,738.0 | 185.1 | 433.3 | 3,631.9 | 1,072.4 | 2,550.5 O 33 4260 Nov. 69.155.2
1956 March 10,932 | 2,538.0 | 1,870.8 | 204.2 | 463.0 | 3,767.4 | 1,077.1 | 2,690.3 Nev. 333307 Dec. 70.165.0
une 10,901 2,749.2 | 2,041.0 228.3 : 479.9 | 3,787.7 | 1,077.9 | 2,709.8 Dec' 6"424.3 ’
ep. 10,901 | 2,768.6 | 2,036.5 | 217.7 | 514.4 | 3,953.6 | 1,160.7 | 2,792.9 : 3424 1957 Jan 71,330.3
ec. 10,865 | 2,846:9 | 2,098.0| 201.0 | 547.9 I 4,157.5 | 1,171.0 | 2,986.5 1955 Jan 54,342.6 ; Feb. 61507.7
1957 March 10,868 | 3,011 6| 2.210.4 | 2192 | 5820 || 4,234.4 | 1.161.9 | 3.072.5 A 35 36 : March 71.146.1
une 10,846 | 3,121.5 | 2,272.3 | 234.8 : 614.4 | 4,275.0 | 1.209.6 | 3,065.4 Merch o507 3 April 72'610.4
e - ; il 54,429, May 72,479.0
1} Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers’ Credit ﬁg;l ;2,333_5 ) i ju:; 71,606.0
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- Tune 60,863.8 P July 77,161.9
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover July 60,816.5 : Aux 76,118.1
some 1,450 such institutions, While the June and December figures are based on data
collected from all agricultural credit cooperstives, the results for March and September
have been estimated on the basis of sample statistics of Deutscher Raiffeisenverband. —
% Excluding the three commercial banks affiliated with Deutscher Raifféisenverband, 1y At all banking groups, with the exception of agricultural credit
i:{an;lely H:‘é“"‘]’(‘”sﬁe Iéansdvsirtsd'&aftsbank AG, Hannovel:, é.andkﬁeditbank Sdﬂesv}&;ig- cooperatives and instalment credit institutions. — Alterations as com-
olstein , Kiel, and Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which ared with 3 i y i
. : - ’ 4 reviously published figures are due to subsequent corrections.
in the banking statistics collected by the Deutsche Bundesbank are included in the pared with v P ¢ 4
group “State, Regional and Local Banks“., — %) Claims in current account, including
trade claims.,

6. Lendings to Non-bank Customers classified by Purposes ?)

(In millions of DM)
Industries $ i | ' 1\
and Lendings to Industries and Handicrafts comprise those to: i ; i : !
Handicrafts i : | Agri-
e . S e : reulture, O":f’ Lend-
| i i : Forest- i
Total Iron | Electri- ! { : iCentral Other | of Eco- 1%%5 Un-
End of of and | Steel cal . T Resi- | i {Import | " i | nomic classifi-
: - : Textiles, ! ! and | Public L .
Year Lendings Motal | Con- Engi- ! Ch::l , Food- | Leather,i Indus- | dential | Il’lutllzllli_c‘ Trade |S and { Water (Borrow-jActivity I;set:} able
or to i there- . ‘W‘ork- struc. 1 neering, | 1 stuffs, | Foot- - tries Bululd- | Hes | . “"agelRegula— ers m;: Crodit Lend-
Quarter Non- Total of: | Min- ! ing tion, |Precision| a.| Bever- | goq (working| ing . i Agen- | (fon 4y | Other | i1 Ings
Bank Hand Indus- | Madhine | 1 * 7 f ‘ B i
anks andi- ing st .lls- adaiine nstri- ! ceutical | ages : and i 01'. 5 : cies 1 ﬂnd ! OITOW-| tutions
crafes ‘ meds ’ Val-l:'dl mcndts | Indus- :Ta{,nd ! Cloth- gBuilSimg i ; ! Supply e';B )
Found.  Building| Optical | t1es o1 g | i ) :
ries Goods | i | i : i |
; . i \ | ! i ! i i
Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1949 9,679 4,753 | 380 196 | 291 542 304 426 857 | 732 435 129 94 (2,056 | 104 | 207 | 254 | 855 . |37
1950 13,573 6,739 530 140 | 439 825 366 412 1,329 1,378 645 209 95 | 4,403 | 197 302 | 190 [1,052 | 203 {183
1951 15,783 8,131 600 158 5141 1,161 | .. 55% 574 1,331 1,768 670 141 109 | 4,740 | 626 244 | 230 | 1,048 2904 1220
1952 19,162 9,800 845 320 { 742 1,522 650 647 1,481 1,738 896 154 103 | 5,787 | 829 355 | 217 (1,185 | 442 |290
1953 21,810 |11,196 | 1.068 430 | 772| 1,717 720 676 1,576 2,092 | 1,136 225 109 | 6,844 | 511 496 | 163 1,440 | 524 |302
1954 25,146 | 12,2904 | 1,237 415 | 898 | 1,676 859 | 779 1,664 2,214 | 1,323 312 155 | 8,149 | 639 6331 192 1,741 | 621 1410
1955 28,047 | 14,004 | 1,386 497 | 1,175 | 2,315 995 | 792 1,752 2,170 | 1,512 384 220 | 8,891 | 618 742 | 218 2,023 847 | 100%
1956 March (28,734 [14,561 | 1,452 378 11,020 | 2,487 | 1,049 862 1,839 ‘ 2,341 | 1,625 411 183 | 8,800 = 792 778 | 197 | 1,978 | 873 | 161
une |29,4219 14,7999 ! 1,501 335 (1,185 | 2,487 | 1,133 835 1,750 2,369 1,707 402 181 { 9,096%) 719 819 | 2389) | 2,133% | 932 | 102
Sep. |29,114 |14,547 | 1,509 303 |1,157 | 2,457 | 1,086 738 1,618 ‘ 2,521 | 1,655 389 170 | 9,299 1 483 820 | 248 2,148 | 907 103
Dec. |29.707 | 14,696 | 1,451 433 |1,328 | 2,706 | 1,148 777 1,767 2,137 | 1,551 402 195 19,451 | 636 | 814 | 239 2,221 | 953 100
1957 March | 30,576 ]14,849 1,546 341 11,185 2,671 11,104 740 1,891 | 2,279 1,700 414 145 19,943 | 807 | 861 | 234 12.314 " g7 112
Medium and Long-term Lendings
1949 2,637 500 | 34 227 12 59 44 ] 38 37 21 673 248 59 | = 63| 183 | 159 | . [752
1950 7,263 1,771 | 135 435 | 138 | 300 138 106 140 168 106 | 2,246 724 | 183 \ — 335 | 578 588 46 | 792
1951 11,355 2,930 | 237 587 | 2721 476 248 193 250 306 167 | 3,635 | 978 360 |  — 606 (1,050 808 76 | 822
1952 15,980 | 4,002 | 348 784 | 534 654 284 253 346 396 219 | 5,307 | 1,205 548 | — 935 11,749 | 1,215 161 | 768
1953 22,754 | 5,853 | 476 | 1,075 |1,016 347 | 382 360 479 509 318 | 7,701 | 1,437 347| 11 1,270 2,781 |[1,894 | 266 | 694
1954 30,651 6,816 | 650 999 1 968 | 1,080 | 417 534 610 637 403 (11,656 | 1,429 | 1,137 | 2 | 1,884 (4,150 | 2,577 390 | 610
1955 40,819 8,400 | 806 | 1,096 !1,171| 1,322 | 566 605 774 | 742 558 [15,859 | 1,859 | 1,422 | 2 | 2,967 5,558 |3,582 | 611 |550
1956 March| 42,877 | 8,804 : 844 | 1,109 |1,229 | 1,470 659 618 808 766 601 16,715 | 1,933 | 1,507, 2 | 3.149 |5,806 {3,740, ) 594 |537
une | 44,8651 09,1549 884 | 1,104 | 1,230 | 1,553 709 644 813 786 619 17,6609 1,950 | 1,551 ! 2 | 3,292 |5,6451Y) 4,46113). 608 | 54210)
Sev. |47.139 | 9,477 930 | 1,107 (1,250 | 1,657 747 | 656 436 800 647 (18,737 | 1,986 | 1,584 | 184 | 3,507 |5,964 |4,5 | 603 |525
cc. | 48,9481 9,509 947 | 1,122 {1,227 | 1,710 695 625 292 800 632 (19,34313) 1,981 1,620 | 202 3,989 16,246 4.887141 671 | 500
1957 March | 49,8011 9,709 953 | 1,132 11,201 | 1,714 ' 708 677 908 811 635 119,960 | 1,993 | 1,767 | 203 | 3,977 6,353 4,693 658 |488

1} The classification of short-term lendings by branches of economic activity has been estimated on the basis of partial statistics collected from some 750 institutions. Medium
and long-term lendings are broken down by all credit institutions rendering returns for the banking statistics. — %) Stones and earths, flat glassware, sawmills and wood-
working, building and allied trades. — 3) The credits granted by the agricultural credit cooperatives not included in the banking statistics, which at the end-of March 1957
amounted to about DM 1.3 billion, also probably represent to a relatively large extent lendings to agriculture. — ) This includes all credits granted to public authorities in
<o far as they are not shown among the individual branches of economic activity or industries, as well as the credits granted for the building and maintenance of roads, road bridges,
harbours and waterways. — 5) Lendings to enterprises engaged in transport and communications, to the hotel and tourist industry and to “other private borrowers”, as well
as credits designed to afford deferred payment of freight charges. — ®) Including purchase credits granted to traders, and small amounts of “other credits”. — 7) Short-term
lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions and, up to end-1954, by the former group “Other
Credit Institutions®, and also unclassified converted RM credits. Medium and long-term lendings: lendings made by credit institutions before currency reform. -— ) Decrease
due to dissolution of the group “Other Credit Institutions® in connection with the re-arrangement of the breakdown by banking groups in January 1955. — *) Statistical
increase owing to the inclusion, in April 1956, of the Berlin business of some institutions (lendings to: non-banks about DM 106 million, industries and handicrafts about DM
68 million, trade about DM 25 milljon, -other public borrowers about DM 6 million, other branches of economic activity and other borrowers about DM 6 million). —
18y Statistical increase owing to the inclusion, in April 1956, of the Berlin business of some institutions (lendings to: non-banks about DM 120 million, industries and
handicrafts about DM 5 mlflion, housing about DM 94 million, other public borrowers about DM 6 million, other branches of economic activity and other borrowers about DM
10 million; unclassifiable lendings about DM 5 million). — 1) Statistical shift of about DM 500 million from “Other Public Borrowers” to “Other Branches of Economic
Activity and Other Borrowers”; cf. footnote 12). — %) Statistical shift of about DM 500 million; cf, footnote 1), — 1) Containing statistical decrease of roughly DM seéo0
million due to elimination of transitory credits. — 1) Including statistical decrease of about DM 254 million due to elimination of transitory credits.
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I1I. Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers *)?1)
(In millions of DM)

Total Deposits of Non-bank Customers comprise:

Time Deposits*) include Deposits at notice,

or fixed pericd, of: %)

Business and Private Customers Public Authorities 1 month 3 months 6 months 12 months
Total R _ —_— to less than to less than to less than and over
Deposits 3 months, 6 months, 12 months, or 360 days
EYnd of of Sight i Savings . or 30 to or 90 to or 180 to and over‘;)
::r Eoné Depasits Dep:;;ts Deposits| Total Total 89 days 179 days 359 days
1) 1) £ £ : - —_ [
Month an 0 ; o ' : i '
C“'“{“’ Sight t Sight Time | Savings | Sight Sight | Time 'SaBi;gs Business! s i : .
ers ®) and 'Deposits Deposits‘Deposits and  :Deposits | Deposits > and | Public [T 0 ™ Public |75/ ™! Public {™*7 4% Public
Time Time i | posits | 0 Au- i . Au- i Au- ; ¢ Au-
Depost ) ; Private thori- Private thori- Private | thori- Private | thori-
eposits Deposits Custom-| “LP7 [Custom-| ties |Custom-: ST (Custom. ties
ers ers | ers ers |
‘ ‘ : i i
All Banking Groups
1948 9,403.97) | 6.649.6] 1.155.4 | 1.598.9] 5.769.1 5.198.6 57050 -+ 12,0359 |1.451.0 | 5849 <. . - . . T
1949 13,498.67) | 8.339.7] 2.098.3 | 3.060.6| 7.637.3 6.533.8 1.103.5 + |2.800.7 [1.805.9 | 994.8 . 295.4) 505.1] 210.3 175.1| 141.81 199.4 | 448.8] 115.2
1950 17.573.0 | 9.340.5| 4,167.0 | 2.065.5/10.238.9' 7.805.3 2.433.6 © |3,268.6 [1.535.2 [1.733.4 . 720.4| 695.2] 613.7 491.8| 3911 322.3 | 700.0, 224.1
1951 21,822.2 |11.146.1| 5.692.1 | 4.984.0|12.866.5 9.521.2 3.345.3 - 39717 |1,624.9 12.346.8 © [1.020.8] 849.1/1.035.6; 644.8] 574.3; 463.3 | 703.8 389.6
1952 27,135.8 | 11,973.8( 7.758.2 | 7,403.8[14.831.2 10,227.7 4.603.5 © 4.900.8 [1.746.1 |3.154.7 . N - . . . .
1953 34,136.8 [12.956.2( 9,939.7 |11,240.9/16.801.4 11.218.4° 5.583.0 + 16.094.5 [1.737.8 |4.356.7 . . . . .
1954 41.818.0 [15,349.5( 9,751.3 [16,717.2|18,320.1 13.329.3 4.990.8. - |6,780.7 12.020.2 |4.760.5 | - o . . . - .
1955 47.479.6 | 17.050.0| 9.761.4 |[20,668.2[20,207.0 14,747.2 5.459.8/19,008.7)6.604.4 ;2,302.8 |4.301.6 :1,659.5| -+ - < . . T
1956 Aug. 149.462.9 |16.530.1(10.638.5 |22.294.3(21,209.4 14.452.7 6.756.7 20,666.1/5.959.2 12.077.4 |3.881.8 1.628.2(1.327.5| $01.4{1.73L.5' 918.9|1.932.3 1.103.3 1.733.01.058.2
Sep. (49,753.0 |16.380.5/10,949.3 {22,423.2(21,079.5 14.222.1 6.857.4120.817.1|6.250.3 '2.158.4 |4.091.9 :1.606.1| = | + . . . . . .
QOct. |51,043.5 |16,738.8|11.658.7 |22.646.0(21,927.3 14,758.5  7.166.8|21.042.1|6,470.2 [1.980.3 |4.489.9 [1.603.00 - i s R . . ..
Nov. |51.485.0 117.147.1/11,842.5 |22,495.4|22.069.9 14.885.6 7,184.31 20.910.2|6.919.7 '2.261.5 |4.655.2 |1,585.2{1,621.11,018.7(1,751.0/1,064.9[1.957.7 1.501.3 |[1.819.0/1.073.3
Dec. 53.548.9 |18.589.5|11,587.7 |23,371.7(22.951.7 15.990.9 6.960.8 21.701.17.225.5 :2.598.6 |4.626.9 16106 - - D DA DR
1957 lan.  |53.439.4 |16,777.2/12,697.1 |23,965.1|22,096.0 14,631.8 7,464.2,22,401.7 [7.378.3 2,145.4 |5,232.9 [1,563.4] - . R e .
Eeb. 1540364 |16,724.9)12,947.2 |24,364.3|21.985.7 14,5390 7,446.7) 22.802.3(7.686.4 2,185.9 .5.500.5 (1,562.0{1.572.8.1.442.4{1.803.3/1,420.1}2.002.9:1,475.9 2.028.5‘1,162.1
March 154.682.3 |16.860.9(13.054.9 |24.766.5/21,972.5, 14,498.1 7.474.4|23,182.0|7.943.3 2.362.8 (5.580.5 :1.584.5| - . e S R T
April | 55,420.0 117,645.3112,742.6, [25,032.1{23,396.3,15.444.4 7.951.9. 23,427.4|6,991.6_ |2.200.9 |4,790.7 ]1.604.7(1,693.3 1.009.2 2.018.9‘1.230.4 2,152.8/1.342.6  [2,042.6/1,208.5
May 156,299.51%)] 17.615.6| 13,371.01")] 25,312.9| 23.457.9| 15.455.1 §.002.5: 23.663.1/7.528.719)12)160.5 |5.368.219!1.649.8|1/663.711,190.4/2.009.7 | 1.432.6 2.193.2,1,459.011)|2,089.7| 1.286.21%
June = 156.637.9 117,709.9|13.402.8 |25,525.223,123.7/15.354.4 7.769.3 23.876.0 7.989.0 (2.355.5 |5.633.5 !1,649.2|1.406.4:1,319.8|2.002.1/1,476.2(2.192.5/ 1,521.0 |2.117.8/1.316.5
July  |57.519.7 118,146.3113,739.9 |25,633.5| 24,308.4, 16.058.7 8.249.7)23,978.917.577.8 |2.087.6 15.490.2 |1.654.6|1,657.8 1,134.9 2.151.9|1.422.2(2,179.9,1.520.2 |2.205.8/1.412.9
ug, 159,099.6 |18,578.9114.548.6 |25,972,1725,168.0,16.394.2 8.773.824.313.3|7.959.5 [2.184.7 [5.774.8 ’1.658.8 1,879.5:1,334.4|2,315.4|1.475.8/2,239.711,511.7 [2.283.3/1,452.9
Sep.?) {59,957.1 |18.915.2|14.725.8 | 26.316.1|25.485.3' 16.612.0 8,873.3/24.656.1(8.155.7 12130312 |5.852)5 [1.660.0|1.641.1/1.230.1}2.489.5(1.529.8]2.308.3 . 1.579.9 |2.372.2.1.512.7
Commercial Banks
! |
1955 Dec. |17,290.6 | 8.232.1) 5.731.8 | 3.326.7/11.831.0 7,597.0 4.234.0 3,118.2(2,132.9 | 635.1 (1.497.8 | 208.5] - . . . . -
1956 Nov. |18,219.7 | 7,531.7| 7.426.8 | 3.261.2|12,586.8. 6,967.2 5.619.6; 3,135.2(2,371.7 | 564.5 [1.807.2 | 126.0]1.234.8| 392.5[1,443.7| 452.1|1,554.2] 4085 [1.386.9] 554.
Dec. 119.662.5 | 8.778.7| 7.352.5 | 3.531.3/13.426.7) 8.014.9, 5.411.8 3.413.2[2.704.5 | 763.8 [1.940.7 | 118.1] -« . . . . . . .
1957 Feb. ~ |19.053.4 | 7.351.4| 8.023.4 | 3.678.6|12.426.41 6€.799.3] 5.627.1  3,584.8(2.948.4 552.1 |2,396.3 93.8/1.159.3! 617.2{1.379.7] 731.6|1.524.2] 459.7 |1.563.91 587.%
Aeril |19.873.9 | 7,887.8| 8,118.9 | 3,867.2{13,408.6| 7.321.0| 6,087.6. 3.778.3|2.598.1 566.8 [2,031.3 $8.9(1.266.0 388.6(1.589.4| 586.0{1,655.7| 524.3 [1.576.5° 532.4
ay  |20.120.8 | 7.862.0 8.550.8 | 3.908.0/13.436.6 7.332.0| 6.104.0 3.813.6/2.776.2 §30.0 |2.246.2 94.4[1.254.5! 474.6[1,579.4] 610.6/1.643.0| 560.3 [1.627.7] 600.2
June |20.067.3 | 7.909.3| 8,216.3 | 3.941.7(13,135.7, 7.260.0| 5.875.7| 3.848.3/2.989.9 649.3 |2,340.6 93.4(1.024.1| 490.2|1,578.6/ 661.5/1.600.4' 584.6 [1.672.6] 604.3
July  120,449.6 | 8,040.2| 8.577.6 | 3.831.8]13,705.8/ 7.456.6| 6.249.2| 3.748.2(2,912.0 583.6 |2.328.4 83.6/1,220.3| 452.5[1.698.6| 618.5[1.560.5' 595.9 [1.769.8; 661.5
Aug. [21.211.0 | 8.249.2[ 9.094.5 | 3.867.3[14.367.2| 7.676.9| €.690.3 3.790.2|2.976.5 | 57213 {2.204.2 77.1|1.410.7| 539.8(1.803.4| 623.1[|1.629.6' 581.3 |1.846.6. 660.0
Big Banks ©) +)
1955 Dec. | 9.796.7 | 4.932.0] 3.008.2 | 1.856.5| 7.134.8' 4.746.6 2.388.2 1,765.9| 805.4  185.4  620.0 90.6| - . . . . . . -
1956 Nov. [10.341.2 | 4.529.6] 4.069.3 | 1.742.3( 7,584.5| 4.347.0 3.237.5: 1.694.2(1,014.4 | 182.6 : 831.8 48.1| 782.5| 185.9] 80l.4: 192.5| 912.0 180.8 | 741.6° 272.6
ec. |11,186.4 | 5.247.5| 4,022.1 | 1.916.8| 8,081.7 4.950.7 3.131.0° 1.868.8|1.187.9 | 296.8 = 891.1 48.0 - . . . . . . .
1957 Feb, [10.730.7 | 4.351.7 4.370.4 | 2,008.6| 7.414.11 4.162.3. 3,251.8, 1.970.1/1,308.0 | 189.4 (1,118.6 38.5| 674.9; 297.6| 829.8. 307.0| 893.1: 2364 | 854.0 277.6
pril |11.332.5 | 4,775.0| 4.427.8 | 2,129.7| 8,081.8! 4,571.5 3,510.3| 2,093.8[1,121.0 | 203.5 , 917.5 35.9| 721.8] 168.9| 969.8| 236.0| 951.4, 266.3 | 867.3| 2463
May  |11.529.3 | 4.806.6| 4.566.9 | 2.155.8] 8.,143.11 4,632.7  5.510.4: 2.116.1|1,230.4 = 173.9 :1.056.5 39.7| 717.71 230.0[ 955.4! 268.7 942.9) 2704 | s94.4' 287.4
June [11.372.0 | 4.698.9) 4.495.3 | 2.177.8| 7.871.3 4.491.7 3.379.6‘ 2,138.5/1,322,9 ° 207.2 i1.115.7 39.3| 565.4! 213.6| 960.2° 337.5| 917.3 2817 | 936.7. 282.9
July  111,711.0 | 4.870.4 4.748.4 | 2.092.2| 8,335.6 4,678.0. 3.657.6| 2,058.5/1.283.2 | 192.4 ;1.090.8 33.6| 727.2] 201.8{1,024.6 294.7 808.7' 262.8 [1.007.1 331.5
Aug. 112,263.5 | 5.016.5! 5.141.6 | 2.105.4l 8.780.9 4.803.6° 3.986.31 2.074.3/1.3682 | 21200 '1.155.3 31.1l s8s.4l 262.0l1.102:8: 3226l 9495 23473 l1.04806 3364
State, Regional and Local Banks +)
‘ ! i | ‘
1955 Dec. 5.820.6 | 2,476.8| 2.098.9 | 1.244.9] 3,307.5| 2.039.2| 1.268.3| 1.129.1|1.268.2 ’ 437.6 | 830.6 . 1s.8 - - . . . . <
1956 Nov. | 6,073.2 | 2,205.2| 2.567.0 | 1.301.0 3.470.9| 1,838.4] 1.632.5| 1.225.0(1.301.3 366.8 | 934.5 76.0| 304.9. 198.5| 390.4| 256.9] 449.8| 218.1 | 487.4! 261.0
Dec. 6,594.7 | 2,611.5| 2,604.8 | 1.378.4 3,751.5| 2.155.2] 1.596.3| 1,310.3|1.464.8 456.3 (10085 | 68.1] - . . . . . P
1957 Feb. 6,512.4 | 2,211.1| 2,880.7 | 1,420.6| 3.506.4| 1.859.5) 1.646.9 1.367.3]1.585.4 351.6 (1,233.8 52.8) 317.1| 310.9| 335.2| 419.0 424.5| 210.7 | 570.0; 293.2
April | 6.587.5 | 2,282.6| 2,831.1 | 1.473.8| 3,695.2| 1,932.9| 1.762.3} 1,423.3|1.218.5 349.7 [1,068.8 50.5| 366.1| 215.3| 367.3| 342.3| 479.4] 248.4 549.5| 262.8
ay 6,632.9 | 2.230.70 2,913.6 | 1.488.6| 3.664.9 1.887.7] 1.777.2 1.436.3{1,479.4 | 343.0 [1.136.4 52.31 363.5| 238.0] 385.5{ 33+.2] 469.0] 276.7 | 559.21 287.5
June 6.777.9 | 2.382.8| 2,894.8 | 1.500.3| 3.677.7| 1.955.8] 1.721.9| 1,448.6|1.599.0 427.0 11.172.9 51.7| 290.4{ 271.5| 389.8| 317.6| 465.9| 289.3 | 575.81 294.5
Tuly 6.806.9 | 2,336.3| 2,984.2 | 1,486.4| 3.769.3| 1.960.2! 1.809.1| 1,438.8(1.551.2 ! 376.1 [1.175.1 47.6| 363.6| 2378 425.4| 313.7| 441.3| 321.7 | 578.8 3019
Avg. | 69072 | 2.386.21 3.014.2 | 1.506.8] 3.868.11 2.039.1! 1.829.0! 1.463.111.532.3 347.1 11.185.2 | 4370 35470 2e7.20 4287 28971 45338] 33318 1 5918 2045
Private Bankers +)

1955 Dec. | 1.542.0 758.4]  565.5 218.1| 1.266.0° 746.5° 519.5! 216.0] 57.9 119 46.0 23] - . . . . . .
1956 Nov. | 1.575.0 711.7]  652.2 211.1 1.312.37  700.8 6115 209.2| S1.6 10.9 : 40.7 1.9 112,00 7.9 216.4 2.7| 161.6 9.6 | 1215 205
Dec. | 1.665.7 814.5| 622.4 228.8| 1,385.6| 804.00 S581.6] 226.5{ 51.3 0.5 | 408 20| - . . . . . . .
1957 Feb. 1.558.4 685.9]  630.7 241.8[ 1.265.1, 675,00 590.1:  239.3| 515 109 ! 406 , 2.5 1142 5.7| 176.6, 5.6| 170.9; 12.5 | 128.4° 16.3

Avril | 1.643.5 737.4|  650.3 255.8| 1,331.8] 725.2° 606.6! 2533 559 12.2 43.7 25| 1118 3.4 189.2, 77| 1703! 9.4 | 135.3; 232
May 1.661.7 739.4|  666.6 255.7| 1.342.1] 726.5. 615.6] 253.3| 630 12.9 510 . 24| 115.3) 4.6 1820, 77| 1773 135 | 14l0] 252
June 1.629.1 729.0|  644.5 255.6] 1.307.0] 71420 592.8. 253.2| 66.5 14.8 51.7 | 2.4 123.9] 5.1| 1848 6.4| 155.6! 13.4 | 1285 26.8
July 1.660.7 739.7]  675.6 245.4 1.342.1) 724.7. 617.4] 2430| 732 150 | 582 2.4 1006, 9.9 200.5 29| 1627, 114 | 153.6] 280
Auvg. | 1.779.8 77170 760.6 247,51 1.459.91 7596 70030 245.2l 724 ¢ 121 | 603 23l 138.3' 8.6l 22741 olsl 1es:s! 1322 | 170110 28l
Specialised Commercial Banks +)
i

1955 Dec. 131.3 64.9 59.2 7.2| 1227 64.7 58.0 7.2 1.4 0.2 1.2 ' —_ . . R . . . .
1956 Nov, 230.3 85.21 138.4 6.7 219.1 81.0] 138.1 67| 4.5 4.2 0.3 — 354 02| 355 — 308 — 36.4 0.1

ec. 215.7 105.2|  103.2 7.3 2079 105.0{ 102.9 7.3 0.5 0.2 0.3 - . . . . . . o
1957 Feb, 251.9 102.7]  141.6 7.6| 2408 102.5] 1383 7.6 3.5 0.2 3.3 —_ 53.1 3.0 381 — 35.6 0.1 1.5 0.2
Avril 310.4 92.8|  209.7 7.9 2998 oL.4| 2084 79[ 27 1.4 1.3 —_ 66.3 10! 631 00| 546/ 0.2 244 0.1
ay 207.0 85,30 203.7 g.ol 2865 85.1{ 201.4 g0l 2.5 0.2 2.3 - 58.0] 2.0| 56.5 o0l 338 0.2 33.1 0.1
June 288.4 98.6| 181.7 8.1 2797 98.3| 181.4 8.1 0.6 0.3 0.3 - 24,4 — 43.8 0.0 6l.6 0.2 31.6 0.1
July 271.0 93.8) 160.4 7.8| 2588 93.7| 1651 7.8 4.4 | ol 4.3 } - 28,90  3.0] 48.1 1.2] 57.8 0.0 30.3 0.1
Aug. 260.5 7481 178.0 770 24902 74.61  174.6 7.7 3.6 0.2 3.4 — 323 2.0l 445 12l 13 oo 36.0 0.2

Central Giro Institutions

1955 Dec. | 2,701.1 862.8| 1,773.7 64.6| 788.8  400.1 3887,  48.3]1.847.7 | 462.7 |1.385.0 | 183l - - U . . . .
‘056 Nov. | 2,402.8 777.8| 1.566.8 58.2| 947.9  405.1, 542.8  40.0(1.396.7 | 372.7 |1.024.o ;182 1165 257.1) 108.9{ 213.1| 119.2; 353.5 | 198.2| 2003

Dec. { 2.576.4 | 1,014.7| 1.501.3 60.4[ 1.006.2 4873 528.9)  41.7|1.499.8 | 527.4 | 9724 Iy T . PR D CRR
1957 Feb. 2.666.8 781.3| 1.821.9 63.6| 1.114.6; 451.3] 663.30  45.3|L4ss.6 | 3300 |15 | 18.3| 119.7| 3547 15830 263.5] 1723 3we0 | 2172 2314
April | 2,701.2 842.7 1.782.2 76.3| 1.137.50 43131 6927 47.7(1,487.4 | 3979 11,089.5 | 28.6| 139.9| 262:9| 170.5! 204.8| 171.3| 333.5 | 211.0] 288.3
May | 2.797.0 745.1] 1,974.5 77.4| 1.121.5] 42030 701.2i  48.2(1.598.1 324.8 11,2733 I 29.2| 120.9| 238.6{ 162.87 341.3| 213.0| 3848 | 204.5| 308.6
June 3.024.9 834.8( 2,112.1 78.0( 1.140.8| 458.3] 682.5]  48.8|1.806.1 | 376.5 |1.429.6 | 29.2] 106.0{ 357.6| 157.5| 334.7; 231.2{ 401.3 | 187.8| 336.0
July 2.945.9 786.9 2.081.7 77.3| 1.191.6] 465.5| 726.1 48216770 | 3214 |1.355.6 | 21| 133.1) 2784] 1738 3313 41| 8764 | 177.4) 369.5
Avg. | 2.91338 734.2] 2,101.7 77.9l 1.200.1! 437001 76220 4sol1.e35.8 | 2963 [1.3395 299l 122.8] 264.2l 20111 32051 236.21 3410 1 18011 2120
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HI. Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers *) 1) (cont’d)
(In millions of DM)

Total Deposits of Non-bank Customers comprise: Time Deposits?) include Deposits at notice, |
. ‘ , o or fixed period, of: BY
Business and Private Customers Public Authorities 1 month 3 months 6 months 12 months
Total to less than to less than to less than and over
Deposits *‘ 3 months, 6 months, 12 months, of 360 da;'s
ight ’ Savings ! or 30 to or 90 to or 180 to d
End of » Sig Time : 89 days 179 days 359 days and over
Month | Do |Densits) pepogyys Depgsits) Total Total it A Y W A B
0! o ' : i | |
Custom- Sigh i i i i COTi Savings| | ; : I
% ght Sight Time . Savings | Sight | Sight ; Time | Business . . |Business; Business| Business| .
ers %) and |Deposits Deposits Deposits| and ‘ eposits | Deposits| _—or | 4 4 Public |™°, 4 **i Public and | Public [*70 4 Public
Time | Time | : | posits | an Au- [0 1 Aue it Aue |po Au-
ime . me Private thori Private | thori- Private * 4 0 Private | orl-
Deposits: Deposits Custom- ticrsl- Custom- t'eos" Custom- "0 Custom-! “ ¢
ers & ers U ers | ers
I
Savings Banks
1955 Dec. |19.578.4 | 4.597.7|1.732.7 |13,248.0] 4.318.5; 3.820.0 498.5 11,864.0[2,011.9 . 777.7{1.234.2 .1.384.0) - . . - o P
1956 Nov. |21,740.2 5,256.3[1,848.8 |14,635.1| 4.962.4] 4,326.4: 636.0 |13,244.1 2,142.7 929.91.212.8 !1,391.0 197.7| 343.1| 131.0 342.6] 158.5(252.2 [148.8 ‘274.‘7
Dec. }21.929.0 | 5.089.0{1,726.2 ]15.112.9| 4.884.5. 4.260.5 | 624.0 :13,689.8{1.931.6 829.411.102.2 11,423.1] * . . . s o
1957 Feb. |22,966.8 5,199.8/2,052.9 |15,714.1| 4.969.7' 4,232.5 737.2 |14.316.2{2,283.0 067.311.315.7 1.397.9] 213.6] 426.7] 194.9 369.7[ 168.7|228.2 160.0 291.1
April [23459.9 | 5.384.6]2.009.4 |16,071.9] 5.204.1 4.474.0| 7301 |14.641.0(2,183.9 i 910.8|1,273.3 |1.430.9; 209.3| 330.4] 187.1 415.0] 175.7 237.0 [i58.0 [290.3
May |23.963.1 5.491.62.214.9 |16.256.6] 5.220.4 4.485.0| 744.4 |14.788.3(2,477.1 ! 1,006.6|1.470.5 :1,468.3| 209.4| 436.0) 193.6 449.6 179.3{275.6 [162.1 :309.3
June |24.007.6 | 5.388.8|2.228.3 {16.390.5| 5.150.4; 4.407.9| 742.5 |14,919.0|2,466.7 | 980.911,485.8 :1.471.5| 197.4] 439.1, 192.5 436.8 190.3(295.1 l1623 |314.8
Julv, |24.381.0 | 5.626.3}2.215.3 |16.539.4| 5.516.4| 4,733.0| 783.4 | 15.054.42,325.2 893.3.1.431.9 1,485.0| 220.1| 374.4| 203.5 429.9] 198.1308.4 Re61.7 1319.2
Aug. !25.094.3 58532l 24592 167719 5.675.8 4.855.21 820.6 15,281.112,646.6 | 1,008.0i1,638.6 1.490.81 239.6] 494.41 2252 48303 199.71346.3 l156.1 1317.6
Central Institutions of Credit Cooperatives™)
1955 Dec. 313.8 133.2| 127.6 53.0f 2189 124.6] 943 48.5 41.9 8.6| 333 ast - 1 . . . . .
1956 Nov. 310.7 112.8| 149.6 48.3] 203.6 103.3; 100.3 47.2{ 58.8 9.5! 49.3 1.1| 103, 124 111, 11.5) 596 85 |19.3 169
Dec. 350.2 141.0| 161.3 47.9 240.3 131.5| 108.8 46,90 62.0 9.5] 52.5 10 ¢+ - . - o
1957 Feb. 342.5 126.0] 165.5 51.0]  229.0  116.4] 112.6 50.1) 62.5 9.6/ 52.9 09l 1210 110 133 19.9] 663 4.2 [209 | 17.8
April 339.6 131.4| 156.4 51.8] 235.6  119.4] 116.2 50.8| 52.2 12,0/ 40.2 1.0f 13.4] 1os| 142 7.6 63.9] 42 |24.7 |17.9
May 366.3 149.0| 165.4 51.9]  255.4.  137.6] 117.2 50.9| 59.0 11.4] 47.6 1.0 100 16.4] 14.0 s.6] 7110 3.4 | 227 192
June 372.5 147.8} 172.7 52.0] 262.6; 136.8! 125.8 51.0{ 57.9 11.0| 46.9 1.0 9.1{ 15.0f 140/ 10.3] 809 2.8 [21.8 183
July 377.9 140.4| 184.9 52.6; 269.2° 129.9] 139.3 51.2] 56.1 10.5| 45.6 1.4 130 12.3] 14.8 12.2[ 887, 2.8 |22.8 183
Aug. 381.1 141.41 186.8 52,90 2664 129.81 136.6 51,70 61.8 11,60 50.2 12l 129l 1gel 1637 119t 841 209 1233 174
Industrial Credit Cooperatives
1955 Dec. 2.831.8 1.068.0| 162.3 1.601.0] 1,129.5; 1,017.7; 111.8 1.577.0} 101.3 50.3) 51.0 24.01 . i . 3 ‘
1956 Nov. 3,233.7 1,220.0| 198.1 1.815.6] 1,310.5. 1,164.3| 146.2 1.785.5] 107.6 55.7! 51.9 30.1 38.3]  13.4 34.1 8.7 32.0( 17.2 41.8 \ 12.6
ec. | 3,257.3 1,192.0] 196.1 1.869.2] 1.286.41 1.140.1) 146.3 1.839.7| 101.7 51.9| 49.8 295 - . S M S
1057 Eeb, | 3.375.7 | 1.185.2 216.4 1.974.1| 1.287.¢ 1.125.8! 161.2  1.943.0| 114.6 59.4| 55.2 31.1]  42.7| 13.8| 37.9] 10.1} 34.6] 16.0 |46.0 [ 15.3
April | 3,488.2 | 1,242.1] 219.2 3.026.9| 1.351.9 1.184.5 167.0  1.996.2| 109.4 57.20 522 30,7 42.1] 109 37.1 9.0] 36.8] 16.2 |51.0 | 16.1
May | 3.526.1 1.241.9( 235.5 5.048.7| 1.350.5. 1,184.2] 175.3 2.016.3| 117.9 57.7| 60.2 32.4| 45.0! 14.9] 4030 11.6) 37.2| 17.4 | 52.2 [ 163
June | 3.539.8 | 1,236.6{ 233.9 2.069.3| 1.356.9 1.181.8| 175.1 | 2,038.7} 113.6 54,8 58.8 30,6 43.7 12.3] 29.7| 13.3] 39.1] 17.8 | 526 | 15.4
July 3.651.0 | 1,324.0{ 240.1 2.086.9] 1.452.1, 1.275.2! 1769  2.054.5| 112.0 48.8] 63.2 32.4] 41.6 16.2] 40.4| 13.9] 42.1) 159 |52.8 172
| . ‘ ;
Avg. | 3.707.4 | 1.333.71257.3 2.116.4] 1.466.9° 1,275.81 191.1 2.,080.41 124.1 t7.91 662 ¢ 360l 47.1. 180l a5l 1451 42090160 1556 1177
Agricultural Credit Cooperatives®?®
1955 Dec. | 1.920.5 584.0| 23.6 1,312.9] 607.6. 584.0 23.6 | 1,290.7] — - | - 2.2 - . . . . . . .
1956 Nov. | 2.156.9 652.4| 35.6 1.468.9] 688.0  652.4| 35.6  1,450.1| — - — 18.8) - . . . . . .
Dec. | 2.168.1 623.3] 34.1 1.510.7  657.4 62330 34.1 1.490.5] — — | - 202 - | ¢ . . .
1957 Feb, | 2.233.8 627.9] 39.2 1.566.7| 667.1  627.9: 39.2  1.546.7 — — | - 200 | - . . . - -
April | 2.273.5 644.5| 44.3 1,584.7] 683.8  o44.5| 44.3 1,560.1] — — - 246 ¢ | . . . . . .
May 2,294.1 655.2| 46.5 1,592.4 701.7 655.2) 445 1.568.0] — — -— 24.4] . . -
June | 2.308.9 655.3| 50.4 1,603.2| 7057  655.3| 504  1.579.7| — — — 23,50 - . . .
Tuly 2.373.6 698.7| 54.4 1.620.5 753.1  698.7) 54.4 . 1.597.4] — — — 23.1 . . . . -
Auvg. | 24373 735.0l 55.9 1.646.4 790.8  735.01 559 . 1.622.7] — — —_ 23.7 i i . .
CreditInstitutions with Special Functions
1955 Dec. 460.1 284.8] 173.1 2.2] 2200 146.2| 73.8 2.2] 237.9 . 139.6‘i 99.3 ' . . - . . -
1956 Nov. 837.9 248.9| 586.7 23| 1959 117.00 78.9 2.3] 639.7 | 131.9) 507.8 0.0 12.7] — 19.9;  36.9| 30.6;456.4 |15.7 |14.5
Dec. 827.1 244.4| 579.4 3.3 184.6 10900 75.6 3.3] 639.2 135.4| 503.% ocl - . . . . . . .
1957 Feb, 761.5 164.6| 593.6 3.3 169.8 91.0| 77.8 3.3 588.4 72.6) 515.8% — 10.1\ 18.0] 20.7. 25.3| 34.1,443.8 |12.9 | 28.7
April 511.5 122.2] 386.3 3.0 176.5 88.4| 881 3.0} 332.0 33.8] 298.2 0.0 9.7 5.0| 18.2 7.5] 46.81227.4 |[13.4 383
May 477.4"®)|  121.0| 353.31) 3.1 186.3 96.9| 89.4 3.1} 288.0") 24.1] 263.91%) 0.0 11.7\ 9.0 1770 10.8| 46.61217.0'% 13.4 27.11%)
June 500.7 136.5( 361.0 3.2  189.8 94.6| 95.2 3.2| 307.7 41.9] 265.8 00| 1651 45| 181 196 47.3 214.4 | 13.3 | 27.3
July 503.5 141.1| 359.1 3.3] 203.4 104.7] 98.7 3.3] 296.8 36.4| 260.4 0.0 20.1l 1.0/ 19.01 16.2| 46.0215.9 136 | 27.3
Aug. 524.5 150.6l 370.8 3.1 2128 11310 997 3.1 308.6 37.51 271.1 0.0l 19.4 o0l 217 254l 2462183 l140 1274
Postal Cheque and Savings Bank Offices
1955 Dec. | 2.198.8 | 1.140.1] — 1.055.7 9533 953.3] — ! 1.0587] 1868 o1ses| — —_ - = —_ _ — — — -
1956 Nov. | 2,399.8 1,195.1] — 1.204.7| 1.034.1 1.,034.1 — ; 1.204.7} 161.0 161.0f — — [ — — _— — —_ — —
ec. | 2.566.8 | 1,332.1] — 1.2347| 1,097.1 1.097.1, ~— | 1.234.7| 235.0 235.0[ — — _ — — — — —_ — —_
1957 Feb. 2,448.5 1,136.9 - 1.311.6 972.6 972.6, - ; 13116 164.3 164.3| — — — — — — — . — .
April | 2,587.5 | 1,238.6| = 1.348.9| 1,051.6 1,051.6; — . 1,343.9( 187.0 187.0] — —- _ = — — — — —_ —
May | 2.567.7 | 1.193.2] ~— 1,373.5| 1.024.7 1.024.7, — | 1.373.5| 169.5 169.5) - _ - — — — — —_ —
June | 2.627.6 | 1.241.7] — 1.385.9] 1.039.6 1.039.6! — | 1.385.9( 202.1 202.1] — _ — — — — — — —
July 2.659.9 | 1.239.7f — 1.4202| 1.076.0 1.076.0] — ! 1.420.2| 163.7 163.7] — — — —_ — — — — — —
Aug. | 2.661.8 1.227.20  — 1.434.6l 1.048.5 1.048.5° - | 1.434.61 178.7 178.7] — — — — — — — — — —
A1l Other Groups®)
1955 Dec. 184.6 147.1] 36.3 1.2) 1395 104.2: 35.3 1.2 439 ' 42.9| 1.0 — . . . . . .
1956 Nov. 183.2 152.0| 30.1 1.1 1407 1159 24.8 1.1) 41.4 36.1| 5.3 — 10.7] 0.2 2.1 0.1 3.6) 5.0 8.4 0.0
Dec. 211.1 173.3| 36.6 1.2|  158.4° 127.2] 31.2 . 1.2] 51.5 46.1| 5.4 - Sy R . .
1957 Feb, 187.5 151.7| 34.5 13| 1496 1212 28.4 1.3| 36.6 305 6.1 — 15.4; 1.1 2.8 — 2.6{ 5.0 7.6 0.0
April 184.7 151.4] 31.9 1.4 141.6 115.81 25.8 1.t 417 15.6 6.1 | — 12.71 1.1 2.4 — 27| — 8.0 5.0
May 187.1 155.4| 30.3 1.4  142.7  119.0{ 23.7 1.4| 43.0 36,4 6.6 | - 11.6 11 19, — 3.0/ — 7.2 5.5
June 188.7 159.2) 28.1 1.4] 142.2.  1202] 22.0 1.4] 45.1 | 39,0/ 6.1 @ - 9.6 1.1 1.9 — 3.2| 5.0 7.3 —
July 177.2 149.0| 26.8 1.4] 141.0 119.2| 21.8 1.4| 34.8 29.8] 5.0 — 9.6] — 1.9| —_ 2.6/ 5.0 7.7 —
Aus. 168.4 144.4] 22.5 1.5 139.5, 122.0! 17.5 1.5 27.4 2241 50 | — 50 — 2.4] — 26l 50 | 75 —
‘) Alterations as compared with previously published figures are due to subsequent corrections. — 1) For inter-bank deposits and for savings deposits carrying tax privileges, see
Table IIl B 1, Interim Statements, Liabilities. — ) Breakdown of deposits by maturities according to the period agreed with the customer, not according to the period yet to run at
the date of the return, — 3 In. accordance with the directions on mimimum reserves, sight deposits have since June 1949 been considered to include, in addition to monies payable
on demand, also deposits for which a period of notice of less than one month, or a fixed period of less than 30 days, has been agreed. — ) Fxcluding the deposits of agricultural ecredit
¥ g g 4

cooperatives, which are contained in total time deposits and for which further breakdown is not available; up to end-December 1953 including, however, investment account of
agricultural credit cooperatives, — 3) Up to end-March 1957 breakdown of time deposits was ascertained at quarterly intervals only; from April 1957 onwards time deposits are broken
down monthly. — 6 Up to end-December 1953 including balances on investment account, which became freely available in January 1954. — 7) Excluding deposits on blocked account
(end-1948: DM 440.6 million, end-1949: DM 16.9 million). For movement on blocked account cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“. — ?) Larger institu-
tions only (of a total of around 11,000 institutions, about 1,450 have been included, which account for more than half the deposits of the agricultural credit cooperatives). — 9) Sight and
time deposits of business and private customers may also include deposits of public authorities, such deposits not being ascertained separately. — 1% Containing statistical decrease of
about DM 42 million. — ) Containing statistical decrease of about DM 10 million. — '*) Containing statistical decrease of about DM 32 million. — 18) Private and public mortgage
banks, and instalment credit institutions. — ©) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group. — -+) Sub-group of “Commercial Banks“. — *) Industrial and
agricultural. — P) Provisional.
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111 Credit Institutions
A.-Lendings, Security Holdings, Deposits

8. Turnover in Savings *)

(In millions of DM)
T T T T T
! i ! : Amount of Savings Deposits
Credits ; i CE&;; at end of period
T """7“'“* I o _ T T T _’*i N R
. including: . A ! including:
of i Balance ! transfers : | Compen-
Savings : ! Amounts of : . inthe - sation
Petiod Deposits { Amounts | credited Debits Credits . Interest | books, in- i Compen- Balances
at ! i credited | as Com- | ) and . I stitutions Savings |  sation in respect
beginning ! Total ! as Com- | pensation ' Debits | newly Total Deposits | Balances - of Ex-
of i | pensation | for Ex- ) -+ included carrying of “Old* ' pelled
period | for "Old" | pelled . in, or taken ) Tax Savers Persons’
| Savers’ | Persons’ . i out of, the Privileges : Savings
Balances | Savings ) | statistics, i Balances
‘ i ! Balances ! ; Pooete) ‘ not yet released
AllBanking Groups
i +
1950 3,060.6 1497.6 —_ —_ 2.599.9 + 8977 92.8 + 14.4 | 4.065.5 278.2 — —
1951 4,065.5 | 3.,841.8 —_ — 3.097.6 + 7442 131.3 + 430 4,984.0 609.8 — —
1952 4,984.0 6,201.3 — 37.9 3.990.0 +2,211.3 177.0 + 315 7.403.8 964.8 — 39.2
1953 7,403.8 9.473.4 305.6 349.1 5,911.9 +3,561.5 267.1 + 8.5 11.240.9 1.515.2 322.9 14.8
1954 11.240.9 13,909.4 885.6 266.6 8.882.7 +5,026.7 444.7 + 49 | 167172 2.287.1 68.7 4.7
1955 168,717.2 14,206.5 123.5 38.9 10.807.8 +3.398.7 574.0 — 217 20,668.2 2.487.5 8.8 1.6
1956 20,668.2 15,917.2 63.2 23.1 13,985.5 +1.931.9 773.1 — 15 23,3717 2,869.3 4.3 0.7
1955 1st Qtr.| 16.717.2 3.555.8 30.2 15.1 2.253.5 +1.302.3 92.2 — 22.4 18.089.3 2,374.4 22,2 2.6
2nd Qtr.| 18,089.3 3,315.4 28.5 9.0 2,488.0 + 8274 7.5 + 1.7 | 1g8,925.9 2,478.4 17.4 2.2
3rd Qtr.| 18.925.9 3,537.5 29.9 7.0 2,820.9 + 716.6 6.2 — 0.8 19.647.9 2,369.5 12.6 13
4th Qtr.| 19.647.9 3,797.8 34.9 7.8 3,245.4 + 5524 468.1 — 0.2 ! 230.668.2 2.487.5 8.8 1.6
1956 1st Qtr. 20.668.2 3,979.4 21.3 i 2.932.6 +1.046.8 97.4 + 1.3 21,813.7 2.444.8 6.7 10
2ndQtr.| 21,8137 3,787.8 16.8 5.3 3.285.3 + 502.5 7.0 + 14 | 22,3246 2.489.2 6.4 1.0
July 22,324.6 1,340.0 | 5.0 1.9 1.449.0 — 109.0 3.9 + 3.2 22.222.7 2.244.5 6.0 1.0
Aug. 22,222.7 1,256.8 4.3 2.0 1.185.1 + 717 ! 2.5 — 2.6 22,294.3 2.229.6 5.9 1.2
Sep. 22.294.3 1,175.6 3.5 1.9 1.047.6 + 128.0 1.9 - 1.0 22,423.2 2,227.8 5.9 1.0
Qct. 22,423.2 1,344.2 50 | 2.2 1.121.9 + 2223 2.0 — 15 22.646.0 2,245.7 5.2 1.0
Nov. 22,646.0 1.081.1 3.3 | 2.2 1,237.2 — 156.1 5.9 — 04 | 22,495.4 2,262.9 5.0 1.0
Dec. 22,495.4 1,952.5 4.0 1.0 1,726.8 + 2257 652.5 -— 1.9 | 233717 2,869.3 4.3 0.7
1957 Jan. 23,371.7 1,934.5 2.1 2.3 1,434.1 + 500.4 91.3 + 1.7 ¢ 23,965.1 3,034.6 4.1 1.0
Feb. 23,965.1 1.384.9 2.8 1.9 1.006.0 + 378.9 19.3 + 1.0 24,364.3 3,096.2 4.2 1.1
March 24,364.3 1,597.8 2.3 21 1.200.1 + 397.7 3.7 + 0.8 24,766.5 3,356.2 4.2 1.0
April 24,766.5 1,475.9 -3 -9 1.212.9 + 263.0 2.3 + 03 25,032.1 3,400.9 -9 © ¥
ay 25,032.1 1,426.9 . 1.146.6 + 280.3 1.5 — 1.0 | 3253129 3,427.5 . .
une 25,312.9 1,278.3 1.067.9 + 210.4 2.4 — 0.5 25,525.2 3.470.7 .
uly 25,525.2 1.668.7 i 1.566.7 + 102.0 4.6 + 1.7 | 256335 3.127.0
ug, 25,6335 1.534.7 . | 1.196.3 + 338.4 1.4 — 1.2 25,972.1 3,117.6 | . .
Sep. | 25097211 1744901 . { Tioss + 3136 SO ol 26.316.1 31316 - .
Commercial Banks9
1956 3,326.7 2,366.5 6.8 2.8 2,278.5 +  88.0 119.9 — 33 | 35313 995.5 1.9 0.1
1957 June 3.908.0 172.9 -9 M 138.9 - + 340 0.7 -~ 1.0 | 3.941.7 1.295.2 ] -9
July 3.941.7 257.6 . : . 3701 - — 112.5 2.6 + 00 3,831.8 1,078.0 -
Aug. 3.831.8 191.7 . . 157.6 + 341 | 0.5 + 0.9 3.867.3 1.074.4 - .
Big Banks ©) +)
1956 1.856.5 | 1,375.6 3.1 | 1.5 1 13772 0 — 1.6 63.5 — 1.6 1.916.8 663.7 | 0.0 9.1
1957 June 2,155.8 | 101.6 S 2 79.4 | 4+ 222 0.3 — 05 . 21778 866.1 -9 "
Tuly 2.177.8 | 155.8 - < 243.2 . — 87.4 1.6 + 0.2 2.092.2 712.0 .
Aug. 2,092.2 101.7 . : . i 89.2 + 13255 | 03 | + o1 2.105.4 710.3 .
State, Regional and Local Banks +)
1956 1.244.9 s44.6 36 | 1.3 759.9 +  sa7 ! 481 1+ o7 1,378.4 266.6 | 1.2 9.0
1957 June 1.488.6 61.6 % .9 50.2 + 114 02 | + o1 1.500.3 342.2 ) B
Tuly 1.500.3 $7.3 | < . 1025 — 152 07 | + os 1,486.4 290.9 . .
Aug. 1.486.4 | 781 i . | . 57.9 + 202 ! 02 | + oo 1.506.8 289.6 . .
Private Bankers +)
1956 218.1 . 142.1 0.0 a.0 | 137.3 + 48 | 81 | — 22 228.8 620 - 0.6 0.0
1957 Jupe 255.7 9.4 | . -H 9.1 + 03 ! 0.2 | — 0.6 255.6 83,3 ! B I ]
July 255.6 14.2 . ; . i 23.8 — 96 02 : — 0.8 245.4 7.7 .
Aug. 245.4 1.7 . . . I 10.2 + 1.5 | 0.1 + o5 247.5 ! 71.1 . .
Savings Banks
1956 13,248.0 | 10.115.2 | 496 | 156 8,754.1 T1.361.1 | 5042 | — o4 15.112.9 1.470.6 0.6 i 0.1
1957 June 16,256.6 i 815.2 <8 . 682.9 + 1323 | 1.1 * + o5 16.390.5 17076 | -9 t B
July 16,3905 | 1,028.2 . 881.1 + 1471 | 1.5 + o3 16.539.4 1.609.0 | . .
Aug. 16.539.4 | 973.4 . 739.5 + 2339 ! os 1 1 1% 16.771.9 1.605.2 . ! .
Industrial Credit Cooperatives
1956 1.601.0 | 1,256.3 2.4 1.2 ¢ 1,050.0 + 2063 ’ 59.6 1 4+ 23 | 1369.2 265.0 1.2 0.0
1957 June 2.048.7 105.2 [} F 84, + 203 0.3 — 0.0 | 20693 309.3 3 ]
July 2,069.3 129.8 . i 112.6 + 172 | 0.2 + 02 | 320869 288.8 .
Aus. 2.086.9 122.9 . i ! 93,2 + 207 | 0.2 — 0.4 ' 3q16.4 286.9 . .
Agricultural Credit Cooperatives?)
1956 1,312.9 | 8927 | 20 1.0 ! 743.8 | 4+ 1489 | 50.1 — 1.2 | ,510.7 122.0 ! 0.5 i 0.1
1957 June 1.592.4 | 70.4 ! - B I 59.8 | + 106 | 0.2 + 0.0 1.603.2 136.7 | -9 l
July 1.603.2 | 88.5 | s 724 | + 161 | 0.1 + 11 1.620.5 1311
Aug. 1.620.5 | 86.7 . 61.2 425 0.2 + o2 ! .646.4 131.2
Postal Savings Bank Offices
1956 1,058.7 1.209.4 08 | 24 | 10692 | + 1402 48 | 4+ 1.0 1.234.7 | - - 0.4
1957 June 1.373.5 110.0 BN =9 $7.7 | + 123 o1 | + 00 ! 13859 - % -9
July 1,385.9 158.3 . : . : 124.1 + 342 0.1 J + 0.0 1,420.2 — : .
Aug. 142002 | 1540 | - c 107 D4 143 o1 + o1 1.4346 — . 1 .
Allother Groups®
1956 121.0 | 77,1 | 1.2, | 0.0 | 89.4 | — 123 44 | — 03 112.8 16.4 0.1 ' 0.0
1957 June 1338 | 45 | ] NN 3.7 ' + o8 o0 ! — 1346 | 29 | [ =9
July 134.6 6.4 | - - i 65 . — o1 0.1 — 0.0 134.6 20.0 - | .
Aug, 1346 50 | - - 42 | + o8 | 00 | + oo ! 1354 | 200 | . ‘ .

") Alterations as compared with previously published figures are due to subsequent corrections, — 1) Including the debits to accounts of expelled persons snd “old*
savers, which debits cannot be ascertained as a separate item. — 2) The net amount of genuine new savings in 1953 and 1954 camnot be accurately ascertained owing
to the conversion and disbursement of credit balances of expelled persons and “old” savers; cf. footnote 1). — %) As from April 1957, no longer ascertained separate-
ly. — 1) Specialised commercial banks, which are included in the group “Commercial Banks®, are not specified in this table because of their small holding of savings
deposits, — %) Partial statistics collected from about 1,450 institutions; for figures tegarding savings deposits held by all agricultural credit cooperatives see Table

1II'A 4. — % Central giro institutions, central institutions of credit cooperatives, private and public mortgage banks, credit institutions with special functions. —
©) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group. — +) Sub-group of “Commercial Banks”. — P) Provisional.
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9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions *)
(In millions of DM)

Short-term Lendings to Non-Banks Deposits of Non-Banks
Business and Private Customers Public Authorities Sight and Time Deposits
! ) | ! T T T T T |
: i Treasury i
Date | Cr:;lits . Cash Bills i Business | Savings
i Acceptance | Current Discount Advances | and Noo- Total | and ‘ Public Deposits
Total < | and | interest- Total | 5% Authori-
| Credits Account | Credits Di | besrd | Private | :
! and other lscount . bearing { Customers | '8
! Credits | Credits | Treasury : |
1‘ | Bonds j
a) Position at Fixed Dates
1956 Mar. 31 18,309.2 706.0 | 8.957.6 8,645.6 130.7 558.1 28,685.4 16,798.8 12,541.7 | 4.257.1 11,886.6
Apr. 15 18,155.0 701.2 | 8.851.6 8.602.2 133.6 533.9 29,163.7 17,232.0 12.950.7 | 4.281.3 11.931.7
30 18,162.9 708.3 8.816.2 8,638.4 130.1 517.1 29,315.4 17.321.9 13.258.5 | 4.063.4 11.993.5
May 15 18.169.9 709.4 8,944.8 8.515.7 148.3 512.2 29.532.7 17,498.9 13,290.4 | 4.208.5 12,033.8
31 18,157.3 715.1 8,721.3 8,720.9 156.6 597.0 29,488.9 17.408.6 13,366.3 | 4,042.3 12.080.3
June 15 18,459.2 685.2 ;| 9,169.6 8,604.4 163.2 564.1 29,529.7 17.381.4 13,005.8 | 4.375.6 12,148.3
30 18,377.3 708.4 | 8,956.0 8.712.9 135.5 482.7 29,540.5 17.379.2 13.287.6 | 4.091.6 12.161.3
July 15 18,326.9 704.3 8.989.4 8.,634.2 133.1 500.4 29,775.0 17,692.8 13,371.5 | 4,321.3 12.082.2
31 18.186.5 675.1 8.890.5 8.620.9 150.6 552.4 29.843.8 17.795.6 13,721.1 | 4,074.5 12,048.2
Aug. 15 18.182.9 665.4 9.011.2 8.506.3 162.2 621.6 30.246.7 18,193.7 13,837.2 | 4.356.5 12.053.0
31 17,994.5 652.9 8,769.8 8,571.8 122.0 753.1 30,191.5 18,121.0 13.894.6 | 4,226.4 12.070.5
Sep. 15 18,307.2 673.2 . 9.230.1 8,403.9 145.0 739.0 30,554.0 18.,456.7 13.725.1 | 4,731.6 12,097.3
30 18,213.2 671.2 . 9.134.6 8,407 .4 139.3 582.9 30.350.0 18.235.2 13.890.0 | 4.345.2 12.114.8
Oct. 15 18.277.3 679.7 | 93151 §,282.5 157.3 690.2 31.036.1 18.869.8 14,209.4 | 4.660.4 12,166.3
31 18.005.8 678.1 | 8.999.6 8.328.1 148.2 1,083.3 31.134.3 18.915.9 14.504.7 | 4.411.2 12.218.4
Nov. 15 18.058.3 679.3 9.156.0 8,223.0 139.2 1.116.5 31,432.8 19.259.2 14,523.7 | 4.735.5 12.173.6
30 18.039.2 673.8 9,056.7 8,308.7 118.1 1,306.0 31,409.3 19,260.1 14,593.2 | 4,666.9 12.149.2
Dec. 15 18,353.4 685.6 9.330.2 8.337.6 155.7 806.3 31,374.3 19,290.1 14.116.3 | 5,173.8 12.084.2
31 18,758.7 729.7 8.907.3 9,121.7 150.6 793.0 33,024.2 20.331.7 15.408.1 | 4,923.6 12,692.5
1957 Jan. 15 18.561.3 698.2 9,319.1 8.544.0 141.4 1.196.4 32,503.2 19.683.5 14.584.0 | 5.099.5 12,819.7
31 18.373.5 720.6 9,007.0 8,645.9 148.6 1,669.2 33,057.3 20.020.9 14,810.3 | 5,210.6 13,036.4
Feb. 15 18,557.1 699.4 9,270.4 8,587.3 143.4 1.563.1 33,310.1 20.159.2 14,774.3 | 5.384.9 13,150.9
28 18,600.8 678.6 9,231.4 8,690.8 130.1 1,706.1 33,355.1 20,102.8 14,704.4 | 5,398.4 13,252.3
Mar. 15 19,096.9 671.8 9,695.8 8,729.3 148.6 1,595.1 33,614.9 20,246.4 14,353.3 | 5,893.1 13,368.5
31 19.053 § 618.7 9.,430.7 9,004.4 153.2 1,589.3 33,964.6 20,445.0 14.599.0 | 5,846.0 13.519.6
Apr. 15 19.029.1 597.3 9.550.7 8.881.1 166.3 1.754.6 34,234.1 20.626.4 15.340.1 | 5.286.3 13.607.7
30 18,636.1 574.7 9.297.3 8.764.1 155.8 2,018.3 34.406.6 20.728.8 15,700.5 | 5,028.3 13.677.8
May 15 18,611.9") 568.2 | 9,434.7") 8,609.0 153.0 1.990.9 34,988.4 21,208.1 15,737.2 | 5.470.9 13,780.3
31 18.423.9 570.3 L 9,160.5 8,693.1 171.5 2,184.8 35,116.9 21,269.9 15,758.0 | 5,511.9 13.,847.90
June 15 18,811.8 5702 | 9,779.4 8,462.2 164.0 2,176.8 35,552.2 21,643.4 15,409.2 | 6,234.2 13,908.8
30 18.941.7 572.7 I 9,736.4 8,630.6 173.3 2,209.6 35,371 0 21.399.2 15,487.1 | 5.912.1 13,971.8
July 15 18.854,9 568.1 9,788.9 8,497.9 170.2 2.582.3 35,885.4 21,974.5 15,822.8 | 6,151.7 13.910.9
31 18.696.2 570.3 9,410.8 8,715.1 158.3 2.784.3 35,849.1 21,869.0 16,266.9 | 5.602.1 13.,980.1
Aug. 15 18,863.5 567.2 9,659.6 8,636.7 156.2 2,941.2 36.555.1 22,492.6 16.465.5 | 6.027.1 14.062.5
31 18,739.3 583.5 9,418.1 8,737.7 183.9 3,442.8 36,928.4 22.778.6 16.900.2 | 5.878.4 14.149.8
Sev. 15 19,021.2 585.7 9.742.4 8.693.1 144.8 3,325.5 37.374.2 23,133.9 16,594.8 | 6,539.1 14.,240.3
30 18,992.7 613.4 9.826.2 8,553.1 152.4 3,410.0 37,308.4 22,993.2 16,919.6 | 6.073.6 14.315.2
Qct. 15 18.978.9 611.6 ' 9.910.5 £.456.8 154.2 3,644.5 38.009.7 23,592.3 17.208.0 | 6.384.3 14.417.4
b) Changes
1956 Avr. 1st_half — 154.2 - 4.8 — 106.0 — 43.4 + 29 — 242 + 478.3 + 4332 |+ 409.0 | + 24.2 + 451
2nd half + 7.9 i + 71 — 35.4 + 36.2 — 35 — 16.8 + 1517 + 89.9 |+ 307.8 | — 217.9 + 618
May 1st_half + 70 4+ 11 + 128.6 — 122.7 + 182 — 4.9 + 217.3 + 1770 [+ 319 | + 1451 + 403
2nd half — 126 , + 5.7 — 223.5 + 205.2 + 8.3 + 84.8 — 438 — 903 |+ 759 | — 166.2 + 46.5
June 1st_ half + 301.9 — 29.9 + 4483 — 116.5 + 6.6 — 329 + 408 — 272 | — 360.5 | + 333.3 + 68.0
2nd halt — 819 | + 23.2 — 213.6 + 108.5 — 277 — 81.4 + 10.8 — 22 |+ 2818 | —284,0] + 13.0
July 1st half — 504 @ — 4.1 + 32.4 — 78.7 — 2.4 + 17,7 + 2345 + 3136 |+ 839§+ 2297 — 791
2cd half — 1404 , — 29.2 — 979 — 133 + 175 + 520 + 688 | + 1028 |+ 3496 | — 246.8 | — 34.0
Aug. 1st_half - 3.6 @ —= 9.7 + 1207 — 114.6 + 11.6 + 9.2 + 4029 + 3981 |+ 1161 | + 2820 + 4.8
2nd half — 188.4 — 125 — 241.4 + 5.5 — 40.2 + 1315 — 552 — 727 |+ 574 | — 1301 | + 175
Sep. 1st, half + 3127 + 203 + 460.3 — 167.9 + 230 — 141 + 362.5 + 3357 | — 169.5 | + 505.2 | -+ 26.8
2nd hal — 940 — 2.0 — 955 + 35 — 57 — 156.1 — 2040 | — 2215 |+ 1649 | — 3864 | + 175
Oct. 1st half + 641 + 85 + 1805 — 124.9 + 180 + 107.3 + 6861 + 6346 |+ 319.4 | + 3152 | + 515
2nd halt — 271.5 —_ 1.6 — 315.5 + 456 — 91 + 393.1 + 98.2 + 461 |+ 2953 | —249.2 | + 5241
Nov. 1st_half + 528 + 1.2 + 156.4 — 105.1 — 9.0 4+ 332 4+ 298.5 + 3433 |+ 19.0 | + 3243 — 448
2nd half — 19.1 — 55 — 99.3 + 857 — 211 + 189.5 — 23.5 + 09 |+ 695 | — 68.6| — 24.4
Dec. 1st half + 314.2 4+ 11.8 + 273.5 + 289 + 37.6 — 499.7 — 350 + 300 |— 4769 | + 506.9 | - 65.0
2nd half + 405.3 + 441 — 422.9 + 784.1 — 51 — 133 +1.649.9 +1,041. +1,291.8 | — 250.2 + 608.3
1957 Jan. 1st_half — 197.4 ' - 315 + 411.8 — 577.7 — 9.2 + 403.4 — 5210 | — 648.2 | — 8241 | + 1759 | + 127.2
2nd half — 187.8 + 224 — 312.1 + 101.9 + 7.2 + 472.8 + 5541 + 3374 | + 2263 | + 111.1 + 216.7
Feb. 1st half + 183.¢ — 212 + 263.4 — 58.6 — 5.2 — 106.1 4+ 2528 + 1383 | — 36.0 | + 1743 I+ 114.5
2nd half + 437 — 20.8 — 390 + 103.5 — 13.3 + 143.0 + 450 — 36 — 699 | + 13.5 + 101.4
Mar. 1st_half + 4961 ;| — 6.8 + 464.4 + 385 4 18.5 — 111.0 + 259.8 4+ 1436 | — 3511 | + 4947 | + 1162
2nd half — 431 | — 53.1 — 265.1 + 275.1 + 4.6 -— 5.8 + 3497 + 198.6 |-+ 2457 | — 47.1 + 151.1
Apr. 1st_half — 247 | — 214 + 120.0 — 1233 + 131 + 165.3 4+ 269.5 + 181.4 |+ 741.1 | — 559.7 + s8.1
2nd ha —393.0 | — 226 — 253.4 — 117.0 — 10.5 + 263.7 + 172.5 + 102.4 |+ 360.4 | — 258.0| + 70.1
May 1st half + 2580 — 6.5 + 187.4%) — 155.1 — 2.5 — 27.4 + 581.8 + 4793 |+ 367 | + 442.6 + 102.5
2nd half - 1580 | + 21 — 2742 +  84.1 + 18.5 + 193.9 + 128.5 4+ 61.8 |+ 208 | + 410 + 66.7
June 1st_half + 3879 ¢ — 0.1 + s18.9 — 230.9 - 75 — 80 + 4353 4+ 3735 | — 348.8 | + 7223 | + 618~
2nd ha + 1299 + 23 — 41.0 + 168.4 - 9.3 + 32.8 — 1812 | — 2442 |+ 77.9 | — 322.1 +  63.0
July 1st half — 868 & — 4.6 + 505 — 132.7 3. + 3727 + 5144 + 5753 |+ 3357 | + 239.6| — 609
2nd half —158.7 | + 2.2 — 378.1 + 217.2 — 119 + 202.0 — 363 - 105.5 |+ 444.1 | — 549.6 + 69.2
Aug. 1st_half + 1673 . — 3.1 + 248.8 — 78.4 — 21 + 156.9 + 706.0 + 623.6 |+ 198.6 | + 425.0| + 824
2nd ha — 1242 | + 163 — 241.5 + 101.0 + 277 + 5016 + 3733 + 2860 |+ 4347 | — 148.7 ) 4 873
Sep. 1st_half + 2819 @+ 2.2 + 3243 — 44.6 — 39.1 — 117.3 + 445.8 + 355.3 |-— 3054 | + 660.7 + 905 ©
2nd half — 285 ¢ + 277 + 838 — 140.0 + 76 + 845 —  65.8 — 140.7 | + 324.8 | — 465.5 + 749
Oct. 1st halt — 13.8 , — 1.8 4 84.3 — 96.3 + 1.8 + 234.5 + 701.3 + 5991 | 4+ 288.4 | + 310.7 + 10224
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) Contains statistical decrease of roughly DM 50 million. —

t) Statistically adjusted, cf. footnote ¥).
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B. Interim

1. Interim Statements of the Credit Institutions

Assets (In millions
i H 3 ’ T T T - T
‘“ - Cosh Reserve ™) Inter-Bank ‘ . Bl
! ! L)
! Balances ¢) ‘ ) . thereof: Treasury °
“ thereof: Bills
| | . , Balances . ! ) and Non- .
Number | Balances | Balances | thereof: | at BdL Matured | Cheques, interest- Sgcun-
End of of B at ‘ A Inter- | and . ties 5)
Total on |on demand, in . ! . bearing
Year Reporﬁng‘ of I Land Postal “or with | respect | Ot and | Bills Treasury ' and
. | ! ' g : !
M:rth , In;t'm' i Assets Total Cﬁ:;li:] Cheque | agreed 1 of d;;ld Cofﬁ:c- Total Commer- Bank Bonds of : Sg:i’i“i'e i
n 1$)ns f ; or Account. | Total  period, or| Credits | ' 0 b " h cial | Accept- i Federal atiocn- “
: Deutsch , at notice, | Opened ; ~°'F i . Bills ' ances | Govem- P §
i etsche ‘o less : ‘ ment and
; Bundes- than | Lind
! i " bank I ! ander
; i ‘ 90 days | i
! H i
i ii ‘ ! { ! | ‘ i !
AllBanking Groups?)
1948 3.518 1 . 1,712.5 1,456.9 93.4 967.2 | 967.. | . ! . . . 1.223.6 . 1,015.9 | 113.2 . .
1949 3,524 | . 1.600.6 1.341.2 $0.7 | 1.558.1 | 1,413.1 | 440.7 N . . 1.672.8 1.418.9 ! 154.2 275.9 .
1950 3.596“; | 34.465.5 2,056.5 1,763.2 83.6 | 2.132.1 l 1.862. ' 177.8 ; 1.8 242.2 . 2,634.1 2.342.2 1 1421 521.9 524.8
1951 3,7691 ‘ 43,982.2 3,064.8 2.676.8 101.5 3,134.5 © 2,624.5 ' 257.7 3.7 375.9 . 3,642,2 ! 3,303.3 90.3 927.1 706.8
1952 3.754 ! 57,128.9 3,436.8 2.988.4 119.7 | 44605 | 3.315.0 71.2 | 11.3 i 416.6 | 6.006.4 5.497.2 140.6 1,028.0 1.316.5
1953 3,750 1 72,379.8 3,774.1 3.314.3 ' 133.6 | 5.789.4 | 3,768.5 ! 114.4 133 | 503.6 7,229.2 - 6,770.1 | 153.6 1,126.3 2,582.5
1954 3,750 | 92.542.3 4.504.0 3,982.1 . 144.5 : 8.154.1 ; 4,770.9 78.2 [ 24.8 585.1 , 8.6429 . 3,112.4 142.2 1.048.9 4.660.0
1955 3,5921%) 1110,032.4 5.009.4 4,438.0 157.6 | 8.428.0 ! 5.179.3 35.1 | 544 586.5 . 9.389.9  8,807.5 126.6 1.174.0 6.374.6
i ‘ i ! .
1956 Aug. 3,614 y}119.640.5 4.,104.3 3.496.9 87.8 1 9.7742 ; 5.,737.0 28.8 8.6 “ 546.6 ' 10.389.1 . 9,848.7 67.6 1.502,2 6,510.5
Sep. 3,614 11120,734.0 4.388.1 3.789.0 91.8 ° 9.434.9 | 5.344.3 38.5 49.2 573.1 ¢ 9,950.6 ' 9.419.1 62.9 1,352.5 6.632.6
Qet. 3,613 i'123.131.5 4,322.4 3,641.7 97.1 110,060.3 l 5,952.3 25.7 3.2 : 546.3 10,558.1 | 9,985.1 92.0 1,066.4 6,587.4
Nov. 3.612 [‘124.397.1 4.148.6 3.,495.4 93.9 | 9.815.2 i 6,148.7 2B.6 5.6 . 6044 | 10.666.5 |10,068.9 117.3 2,367.9 6,621.9
Dec. 3,613 126,257.11%) 1 6.,188.9 5,503.5 214.4 | 9.312.9 | 5.954.5 30.5 47.9 754.3  11,149.5 | 10,494.4 159.9 1.708.2 6,567.6
1957 Jan. 3,613 |126,696.01) ] 4,233.1 3,517.7 95.1 l 10,4157 ° 6,284.4 13.8 107 | 569.4 11,3204 10.713.8 132.2 2,819.9 6,720.3
EFeb. 3,612 ||128,711.6 || 4.320.5 3,626.3 97.9 111,050.5 | 6.368.1 11.1 8.8 | 6023 11,4489 |10,853.0 ' 113.8 2.805.1 6,761.4
March 3.610 [|129,883.1 4,633.0 3,988.7 97.9 111,032.7 6,253.5 10.5 . 37.8 | 605.4  11.385.6 10.777.9 | 84.6 2,860.9 6,808.0
April 3.612 130,677.9%) || 4,828.8 4,106.7 108.8 110.,938.4 . 6,384.9 - 190 10,5 556.1 11,426.6 | 10,827.7 73.0 3.346.5 6.912.6 |
May 3.608%%) 11132,596.9 5.130.9 4.459.4 102.8 . 11.173.6 | 6.184.3 . 24.3 518.3 ;11,329.3 | 10,692.8 70.7 3,880.2 7.046.2 |
June 3,609 1134,128.8 | 5.927.6 | 5.251.3 111.4  11.115.2 5,832,9 . 60.3 | 5607 110.397.9 . 9.800.3 65.4 3,750.6 7.173.6
July 3.606 |136.030.8%)1 5.733.2 | 4,935.3 111.6 11,7106 ! 61160 & - 23,0 | 517.3 [ 11,323.5 10.768.5 65.4 4.753.2 7,262.4
Avg, 3,605 1140.755.9 . 5.469.2 | 4.810.1 105.0 13.565.0 ' 7.246.0 | - 7.7 605.8 ' 11,815.2 11,275.4 65.1 6,215.9 7,467.7
Sep.P) e ces | . 55900 76109 |
Commercial Banks
1953 Dec. 317 22,772.3 1.834.3 1.672.4 57.4  1,608.0 | 14267 | 1083 | 10.3 330.4 i 4.459.2 4,241.0 90.6 138.5 1.127.2
1954 Dec. 307 27,300.3 || 2.142.9 1,954.8 64.5 1,991.8 : 1,688.7 . 75.5 17.3 + 400.8 5.308.3 5,065.7 81.1 112.0 1.772.8
1955 Dec, 313 30.834.5 | 2,298.5 | 2,092.7 66.9 2,150.3 1.856.3 | 33.2 32,8 383.8 5,984.0 5.694.6 82.1 75.0 2,392.2
1956 Dec, 324 35.338.4 || 2,709.0 | 2.457.4 92.4 | 2.564.6 2,2102 | 255 23.6 519.6 | 7,380.0 7.053.9 110.8 163.8 2.705.5 .
1957 April 320 35,898.1 1,835.7 | 1,578.6 42,0 | 2,596.2 2,052.7 )‘ 7.5 330.0 ' 7,527.2 7.220.5 51.5 922.7 2,988.6 |
ay 316%7) || 36,104.6 1,860.1 | 1.617.6 36.1 | 2,655.8 2,072.8 | 21.2 292.9 7.502.7 7,182.4 47.7 903.0 3,117.1
June 316 36,426.3 2,464.8 | 2.223.1 42.3 2,569.1 1,976.5 [ 40.0 323.2 |, 6.736.6 6.439.2 45.1 645.5 3,179.2
July 314 36,7944 ) 23119 | 2,012.3 37.0 2,522.8 1.889.3 19.5 291.4 7.428.1 7.179.3 43.3 952.3 3,225.2
Aug. 314 38,071.3 2.076.4 1.846.4 39.0 2,797.1 2.151.3 5.7 355.0 7.810.9 7.566.8 39.5 1,548.7 3.337.0 |
Big Banks ©) +)
1953 Dec. 9 11.765.5 1,034.8 | 964.5 26.8 716.8 638.6 . 53.3 2.7 . 2129 . 2,653.5 2,569.9 | 221 51.9 601.4 |
1954 Dec 9 13.868.9 1.204.0 | 1,119.5 30.6 793.1 742.8 | 395 | 7.4 | 2561  3.186.4 3,096.2 18.5 33.6 922.5 !
1955 Dec 9 15,083.1 |, 1.241.6 ! 1,148.0 32.5 203.0 750.7 | 14.3 185 | 2405 3.583.0 3,498.4 1.9 5.6 1,239.2 !
1956 Dec 9 17.265.1 | 1.468.9 : 1.351.2 43.2 809.2 759.7 11.8 1+ 18.2 | 3206 4.474.2 43563 | 117 107.2 1.481.5 |
1957 April 9 17,654.9 1,042.5 ¢ 902.5 20.7 822.5 718.1 18), 5.1 195.2 | 4,558.5 4,423.6 3.8 644.9 1,672 7 |
May 519 1l 17.708.5 992.¢ | 861.0 18.2 927.9 $14.u i 12,9 155.8 4,539.9 4,389.1 5.9 605.0 1.736.8 |
June 5 1 17.782.3 | 1.504.3 1.378.0 20.2 ,  818.0 714.9 . 24.8 164.9 4.035.3 3,890.5 3.6 358.0 1,789.1
Tuly 5 ] 18.058.4 | 1,321.6 1.150.2 18.2 753.8 666.8 | - 14.9 175.3 4.516.3 4,429.2 2.3 632.2 1,834.1 |
Aug 5 . 18,883.6 1.187.6 1.064.0 20.5 894.8 ©  809.1 ! . 3.5 228.3 4,738.4 4.652.9 1.4 1.179.8 1.882.7 |
State, Regional and Local Banks +)
1953 Dec. 68 i 7,982.0 604.0 528.8 25.2 ! 561.6 | 4837 | 14.4 7.4 90.8 1,358.8 1.250.4 60.9 77.2 350.2 |
1954 Dec. 72 i 10,2607 734.6 638.0 27.8 877.2 644.7 = 17.5 8.9 113.7 1.658.6 1.532.0 53.7 71.5 566.3 |
1955 Dec 75 1 12,137.0 ! 832.2 |, 7399 28.9 i 1.049.9 8508 | 9.3 13.9 i 111.9 1.847.5 | 1,685.5 70.0 64.6 792.3 |
1956 Dec 78 | 13.917.9 | 974.6 |  864.9 42.1 1,340.9 | 11222 | - 85 4.9 1510 | 22465 2,085.9 75.2 47.0 8474 |
1957 Avpril 77 i 13,992.7 | 577.4 | 480.0 17.3 | 1,346.8 | 1,027.3 | - 19 2.1 ‘ 104.4 | 2,248.5 | 2,119.5 35.7 267.7 930.7 |
May 77} 14.161.0 635.9 | 5440 14.0 1.352.5 1 998.7 | . 7.0 | 106.9 2.224.2 | 2.101.6 29.4 287.5 981.0
June 77 | 144203 | 728.7 | 6338 17.8 ' 1.372.8 9713 | - 12.9 125.5 2,017.6 | 19104 30.5 276.6 989.5
July 77 ‘ 14,484.2 768.0 662.2 14.6 | 1.343.6 904.8 | 4 2.8 91.0 2.223.9 t 2.107.8 25.6 309.4 986.0
Aug. 77 14,779.8 665.3 577.9 14.8 ' 1,475.7 ' 1.010.8 . 1.6 97.7 2.273.0 2.158.1 22.8 354.6 1.015.8 |
Private Bankers +) i
1953 Dec. 205 1 2.377.5 176.9 161.9 4.8 212.3 195.0 33.6 0.2 25,0 1 3954 370.6 7.6 9.3 148.4
1954 Dec. 202 ‘! 2,625.4 ‘ 191.4 175.2 5.7 l 219.2 201.7 16.8 .9 [ 29.3 ¢ 434.3 408.7 8.9 7.0 218.3
1955 Dec. 203 2,942.5 | . 200.1 181.8 5.0 214.9 196.2 85 | 05 . 299 | 503.4 467.2 10.2 4.8 271.1
1956 Dec, 212®) || 3.298.5 1‘ 221.5 199.7 6.2 222.1 209.8 5.0 1 0.5 | 429 & 5891 544.8 22.6 9.5 329.7
1957 Avpril 210 || 3,323.4 181.1 162.7 3.5 220.1 207.7 <181 03 28.7 | 614.9 575.1 10.8 9.9 353.5
May 21¢ | 3,3203 ’ 193.4 175.3 3.6 183.3 169.2 | 1.3 272 | e35.9 ! s910 . 117 102 367.4
June 210 3.329.3 | 198.2 179.2 3.5 212.3 198.4 2.3 30,6 | 5843 | 540.8 | 10.2 10.7 368.6
July 208 | 33407 | 179.8 158.9 3.7 259.1 242.2 . 1.8 22,9 587.8 | S44.4 14.6 10.6 373.1
Auz. 208 13,5111 | 190.7 173.1 3.2 264.1 244.8 0.6 25.7 704.5 663.1 14.5 14.1 408.1
Specialised Commercial Banks +)
1953 Dec. 35, ) 647.3 18.6 17.2 06 | 1173 109.4 . 7.0 — 1.7 51.5 50.1 — ; 0.1 27.2
1954 Dec. 24%) || 545.3 | 13.0 | 12.2 0.4 ' 102.4 99.5 | 1.8 —_ 1.7 29.0 28.8 —_ h P 65.7 !
1955 Dec. 26 1l 6719 | 24.6 23.0 0.5 82.5 58.6 | 0.6 | —_ 1.5 45.0 43.4 — I — 89.6
1956 Dec. 25 . 856.9 44.0 41.6 0.9 192.4 118.5 0.2 — 4.5 ! 70.1 67.1 12 | 0.1 46.9 ‘
1957 April 24 9271 34.7 33.4 0.5 206.8 99.6 - 18) 0.0 1.7 1 105.3 102.3 1.2 1 0.2 31.7
-~ May 24 9148 | 38.8 7.3 03 +  192.1 90.9 0.0 1.0 102.7 | 100.7 0.7 ¢ | 0.2 31.9
une 24 894.4 33.6 321 0% 166.0 91.9 0.0 2.2 99.4 | 97.5 0.8 | 0.2 32.0
July 24 5 911.1 42,5 41.0 0.5 |  166.3 75.5 0.0 ' 2.2 100.1 | 97.9 0.8 0.1 32,0 |
Aus. 24 Il 896.8 | 32.8 31.4 ! 0.5 162.5 86.6 — 3.3 95.0 92.7 os | 0.2 30.4 |
]
*) Figure printed in italics are only of limited comparability. — Alterations as compared with previously published figures are due to subsequent corrections. — 1) Overall statistics
Federal Republic. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954", observations on methods employed in Part Ill. — 2) Alterations are dwe, in general, to merging
separate notes, — ) Cash (West German and foreign notes and coin), and balances at Land Central Bank or Deutsche Bundesbank. — ) Balances at less than four years. —

CE. the table “Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations®, — 7) The figures showing the holdings of equalisation claims according to
dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated 14 July 1953. As from May 1954, including small amounts of “Claims on the Federal Republic under
shares, etc. From September 1952 to October 1953 also including covering claims according to Art. 11 of the Law conceming Currency Conversion Compensation for Expelled
due to extension to all instalment credit institutions of the obligation to render returns (September 1950), Until August 1950 six instalment credit institutions were included in
agricultural credit cooperatives’ obligation to render returns. Cf. footnote 1) to sub-group “Agricultural Credit Cooperatives”. — %) Containing statistical decrease of about DM 567
comparable with previous month because of statistical change. — %) As from April 1957, no longer ascertained separately (contained in Inter-Bank Balances). — 17) Decrease owing
DM 270 million. — ) Containing statistical decrease .of about DM 270 million (cf. footnote 1?)). — #!) Containing statistical increase of about DM 21 million. — ) The private
group of “State, Regional and Local Banks“. — ©) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group. — ) .Sub-group of ‘“Commercial Banks“. — P) Provisional.
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11 Credit Institutions
B. Interim Statements

Statements

in the German Federal Republic *)

of DM) Assets
j T T T T
; ' Equalisation | Debtors ! Long-term Lendings : i
Claims Covering | | ! i thereof: 3
__ i} Claims | e :
accord- |
ing to | Tran-
Bonds Currency | . sitory Real End of
| H
of | Holdings |Conversion! , Business I L : i Credits | Partici- Estate * Other Year
own . according |Compensa- ! and Public | Credit Secured Based (on trust | pations and Assets or
' Present ! 8 H | Total | Private |Authori-| Institu- Total A PP : d
fssues | [y o1 gingg | to Con- tion I Custom- ties | tions | Y on Com- basis Bulldings Month
| ) 8 version | and “Old | ers I Real munal ' only)
Account | Savings” ' : ! Estate | Security
D] Laws o
5 . .
1 ! H ! I
i | i | | i L
i All Banking Groups?)
. - 4,187.0 | —_ 3.428.9 2,909.0 | 112.8 407.1 . I - . . . | . . 1948
- 5.450.4 . | — 7.943.7 6.658.7 | 540.1 744.9 1 1.906.3 1.074.5 238.9 356.0 . K - ; . 1949
| 52,7 |5.610.4 [ 6.074.1 — 10,352.4 9,083.5 | 397.5 871.4 7,807.4 3,155.0 1.014.9 7262 |  85.7 440.8 © 1,015.1 1950
| 53.9 |5.801.4 6,255.0 — 11.194.6 9.739.6 ' 492.0 963.0 | 11,555.8 4.606.0 1,751.3 1.287.7 159.0 |  585.0 | 1,130.6 1951
i 134.3  |6.015.4 6,308.5 . 13,663.0 | 11.791.2 | 689.2 1.182.6 | 15.747.2 6.396.1 2,579.3 23137 | 2303 | 7869 . 13711 1952
69.7 16.216.4 ’ 6,323.2 341.4 | 17.017.9 | 14,6738 | 7725 1.571.6 | 21.482.4 9.003.8 3,663.0 3,251.7 335.6 | 963.0 | 1,435.3 1953
1112 |6.384.2 | 6.295.5 1.348.0 | 19.644.3 |17,173.2 | 708.2 1.762.9 |27.517.4 |12,287.1 5,230.1 6,488.7 | 3958 | 1,130.6 ! 1.679.6 1954
171.6 |6.140.6 | 6.319.6 | 1.668.2 | 21.739.6 |19.157.3 | 616.9 1.965.4 | 35,842.1 | 16,246.8° | 8,474.9 9.471.2 5253 | 1.328.2 | 1.936.1 1955
i | . | :
288.1  {6.175.3 . | 1.798.8 227861 202556 | 706.6 1,823.9 |40.231.6 |18.608.3 9,782.3  11,384.0 546.2 | 1.465.3 | 2,013.0 Aug. 1956
271.5 |5,179.4 6.340.5 | 1.807.5 | 23,587.4 | 20.939.2 752.2 1.896.0 |40.625.1 | 18.853.5 9.864.5 |11,612.3 & 5451 = 1.487.1 | 2.107.3 Sep.
269.0 (6,184.2 . | 1,821.0 | 23,483.2 120,898.9 750.7 1,833.6 141,121.4 |19,159.7 9,995.1 11,914.6 | 546.6 ' 1.509.5 | 2,015.1 Qet.
266.0 |6,176.9 . | 1.828.3 |23.848.5 :21.196.3 755.8 1,896.4 |41,583.9 |19.431.5 |10,086.6 |12.385.0 | 549.3 1,532.3 | 2,074.3 Nov.
265.6 |6,159.8 6.349.5 | 1.831.5 | 23,756.8 21,0649 | 716.0 1,975.9 {42.086.5 |19.742.0 [10.270.3 |12,021.9%)| 573.6 | 1.570.6 = 2.016.6 Dec.
263.9 [6.169.3 - | 1.841.0 | 23,984.2 :21,304.8 | 827.4 1,852.0 |42,238.5 19,9685 |10,430.1 |12,043.9Y) 5841 | 1,579.6 | 1,793.1 Jan. 1957
267.4 [6.,167.8 . . 1.842.0 {24,239.1 |21.558.0 | 802.9 1.878.2 |42.757.1 |20.178.8 |10.689.8 |12,304.7 585.9 | 1.590.7 | 1.850.4 cb.
| 270.4 |6,175.7 6.371.7 | 1,828.5 |24,343.7  21.608.7 803.7 1,931.3 [43,177.8 _|20.305.3 [10,922.5 |12.448.5 | 587.7 | 1.,609.2 | 1.969.8 March
i 276.4 |6,156.3 | . | 1,829.9 | 23,981.2 ' 21,330.3 760.1 1,890.8 | 43,795.8'%) . . 12,358.819)1  598.9 1.615.1 | 1,937.2 April
284.4 |6.,173.8 . . 1,834.2 | 24,182.7  21.319.1 855.5 2,008.1 | 44.158.2 ! 1 12,540.4 600.7 1,631.1 | 1.985.8 Mav
293.5 |6.155.6 | 6.373.6 | 1,837.2 |25,264.0  22.247.6 891.5 2.124.9 | 44.320.2 . 12,7300 | -665.5 1.649.7 | 2.115.8 June
287.8  |6.126.6 . | 1,841.0 | 24.463.3 21.713.4 868.0 1.881.9 | 44,819.6 . :12,810.81%);  605.8 1.666.8 | 1.974.3 July
2667 [6,127.1 . | 1.844.7 | 24.401.7 - 21.745.7  857.8 1.798.2 | 45,735.6'%) ! . 112,701.2%)  606.9 1,686.5 ! 2.134.0%) é‘“g'p)
. [ . oD,
Commercial Banks
11.4 14202 1,476.1 29.8 = 8,142.0 7.619.1 121.8 |  401.1 3.219.6 669.0 68.4 322.7 1737 | 387.2 392.1 Dec. 1953
9.0 1,419.5 | 1.450.0 117.5 | 9.319.2 8,597.6 | 102.2 | 619.4 2.911.3 927.0 136.1 518.2 201.5 428.5 489.7 Dec. 1954
179 1507 | 1.477.4 166.3 ’10,211‘0 9,294.4 78.3 |  838.3 3.586.5 1.268.5 \ 2237 | 6572 1 291 466.8 569.8 Dec. 1955
29.7 |1.491.3 | 1,520.5 180.7 [11,110.8 | 10.096.6 74.8 | 9394 4.155.7 1,564.0 434.1 737.8 3522 | 507.7 588.5 Dee, 1956
22,5 |1.483.2 | . 182.4 [11,508.9 |10.491.4 | 893 | 9282 4,218.9 . . | 7488 | 363.1 |  524.8 595.6 April 1957
221 |1.497.2 ) . 182.9 '11.532.8 |10.437.8 | 92.0 1,003.0 4.241.0 . . 758.9 3645 | 526.4 589.9 May
20,0 |1.489.1 | 1.526.3 182.5 |12.199.9 |11.041.0 100.8 1,058.1 4.216.8 . . 756.2 368.5 529.5 663.1 June
18.9 [1,485.6 | . 183.3 ’11.323.2 110,781.8 104.4 937.0 4,286.5 . . 760.4 369.4 532.3 546.6 July
147 1.486.3 . 183.8 1 11.831.7  10,786.9 141.7 903.1 4,328.4 - 772.9 369.1 535.5 579.1 Aug.
Big Banks ©) +)
- 780.0 |  $03.8 141 4,261.2 3,998.1 22.5 240.6 | 8425 7.2 6.2 . 1232 57.2 205.0 128.2 Dec. 1953
— 765.1 768.8 32.5 | 4,924.0 4.524.3 | 28.1 371.6 1,049.3 2.0 4.0 | 164.3 72.9 226.2 161.4 Dec. 1954
- 7712} 7755 38.3 | 5.360.6 4.853.4 . 21.9 485.3 . 1.020.0 2.2 9.9 189.8 110.3 250.8 158.9 Dec. 1955
- 799.6 | 783.3 41.2 | 5.994.4 5.392.4 | 18.1 583.9 986.8 2.1 79.7 156.6 | 126.7 |  268.3 156.7 Dec, 1956 |.
— 803.6 . 456 | 6,143.7 | 5,519.6 1 30.1 5940 | 975.6 . . 155.2 ; - 127.8 | 2821 159.2 April 1957
— 817.9 . 45.8 | 6.155.5 | 5.482.2 ' 28.7 644.6 971.7 | . . 154.3 | 127.9 I 2822 164.7 May
- 811.2 793.8 453 ' 6.533.0 | 5.828.6 | 31.5 672.9 933.5 1515 1 129.4 284.3 179.5 Time
— §10.5 . 45.6 | 6,277.1 | 5,647.6 L35 594.1 936.1 150.7 1299 | 285.2 156.9 July
— £11.3 . 457 | 6.223.4 ' 5.634.8 | 355 | 5531 | 9380 . ' 152.1 130.4 | 286.3 160.8 Aug.
State, Regional and Local Banks +)
11.4 549.1 573.9 13.5 © 2,683.8 2.462.5 . 97.2 | 1240 | 11622 | 6321 57.3 118.0 63.2 134.0 157.2 Dec. 1953
9.0 570.9 |  589.5 779 | 3.199.8 | 2.928.5 | 721 | 1992 | 1.656.6 895.9 128.6 261.1 69.8 ;1475 192.0 Dec. 1954
17.9 598.6 | 616.1 119.8 | 3,538.2 | 3.178.9 | 522 | 307.1 | 2.309.8 ' 1,205.0 209.9 337.2 104.9 154.5 205.1 Dec. 1955
29.8 580.4 | 617.7 1311 | 3.616.6 ! 32607 ' 493 | 3066 I 2.910.9 1.512.0 345.2 | 422.7 128.1 ‘ 174.9 260.8 Dec. 1956
22.5 568.8 | . © 1285 ’ 3,774.5 | 3.435.4 . 55.5 | 2836 2,992.4 . . | 4372 ' 1317 | 176.8 265.4 April 1957
22.1 56.8 | . I 129.0 | 3,806.5 3,444.8 © 59.8 | 301.9 | 3.010.1 . 440.2 | 1327 °  178.9 264.5 May
20.0 567.3 613.4 129.3 | 4.053.6 3,.659.2 | 65.9 | 328.5 | 3.033.8 . 4427 | 133.8 | 178.7 319.7 June
18.9 565.6 | . 129.8 | 3.932.6 3.574.9 . 653 | 2924 | 3.,102.7 . | 4526 133.5 | 180.4 228.8 July
14.7 565.6 . 130.2 | 4.005.4 3,607.5 | 101.5 i 296.4 | 3,142.1 . I 4569 133.8 1 182.2 250.4 Aug.
Private Bankers *)
— 68.7 72.5 2.2 950.2 918.2 0.3 31.7 142.3 8.5 2.1 75.1 38.9 38.4 55.8 Dec. 1953
68.5 71.6 6.8 . 1.003.7 953.5 1.9 48.3 167.1 9.8 | 3.5 90.5 409 | 43.8 81.2 Dec. 1954
64.7 69.7 7.9 © 1,094.4 1.045.5 | 3.6 45.3 181.8 | 14.7 | 3.5 102.4 57.8 | 47.2 148.1 Dec. 1955
62.0 69.7 8.1 1,266.8 1.211.6 | 6.9 48.3 176.1 ] 120 | 6.4 119.3 76.4 50.0 113.3 Dec, 1956
i 6l.8 . 8.0 | 1,316.8 1,263.7 | 3.4 49.7 174.1 | . : . 114.0 80.0 | 50.0 106.7 Avril 1957
| 615 : 7.8 | 1,292.5 ‘ 1.233.9 3.2 55.4 182.4 . I 1201 79.9 | 50.1 103.7 May
61.5 69.6 7.7 | 1,323.1 1.264.3 3.3 | 55.5 173.0 . | 116.5 81.2 | 50.4 105.4 June
60.8 . 7.6 | 13130 | 1,261.4 3.2 ) 48.4 172.9 . . 1 110.3 81.7 | 50.5 105.1 July
60.7 7.6 13054 ! 12500 | 3.2 52.2 173.3 . . 115.8 79.7 | 50.8 106.8 Aug
Specialised Commercial Banks +)
22.4 25.9 0.0 246.8 2403 | 1.8 47 | 72.6 | 2.2 2.8 6.4 14.4 9.8 50.9 Dec. 1953
15.0 20.1 0.2 191.7 1913 | 01 0.3 | 38.3 | 16.3 | — 23 17.9 10.9 55.0 ec, 1954
16.2 16.2 0.3 217.8 216.6 0.6 0.6 | 74.9 | 46.6 | 0.4 27.8 | 18.6 14.3 57.7 Dec. 1955
49.3 49.8 03 | 233.0 2319 | 05 0.6 | 81.9 | 37.9 2.8 39.2 | 21.0 | 15.4 57.7 Dec, 1956
i 49.0 . 03 | 2739 1 2727 . 03 | 0.9 76.8 . : . ! 424 | 23.6 | 15.9 64.3 Avpril 1957
—_ 49.0 . 0.3 ¢ 278.3 276.9 0.3 1.1 76.8 | . | . | 44.3 | 24.0 | 16.1 57.0 May
- 49.0 49.5 0.2 290.2 288.9 0.1 1.2 76.5 | - 45.5 241 | 16.1 58.5 June
- 48.7 | . 0.3 ' 300.5 . 297.9 0.5 2.1 74.8 . | . \ 46.8 l 243 | 16.2 55.8 July
— 48.7 | . 0.3 297.5 ! 294.6 1.5 1.4 75.0 i . 48.1 252 1 16.2 61.1 Aug,

collected from the credit institutions in the German Federal Republic. The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the German
or liquidation of institutions, .or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by
5) For detailed breakdown see Table III A 3. — %) After deduction of Equalisation Claims sold or redeemed; in the case of some groups also including Equalisation Claims purchased.
Conversion Account are ascertained at the end of each quarter only, — ¥) Art. 11 of the Law concerning Currency Conversion Compensation for Savings Balances of Expelled Persons,
Art. 32 of the Law on the Implementation of the Agreement on German External Debts, dated 24 Aug. 1953%. — %) Including Capital Depreciation Account, unpaid capital, own
Persons, which as from November 1953 have been shown as a separate item together with covering claims according to Art. 19 of the Law concerning Old Savings. — *) Increase
the sub-group “Specialised Commercial Banks”, —- ) Increase due to re-defining, in October 1951, of the obligation to render returns. — ) Decrease due to alteration of the
million due to elimination of transitory credits. — 1) Containing statistical decrease of about DM 266 million due to elimination of transitory credits, — %) Not immediately
to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. — ™) Containing statistical decrease of about DM 146 million. — 1) Containing statistical increase of about
bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — 2) Transfer of some institutions to the
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111, Credit Institutions
B. Interim Statements

1. Interim Statements of the Credit Institutions

Liabilities (In millions
: ! Deposits Borrowed
T . i - i i
‘r : Deposits by Non-bank Customers #) Inter-Bank Deposits | Short-term !
- | [ ’ . ) - i Borrowings ;
Number | : ! ' Savings Deposits : i g !
End of of Total | : ! |
Year Reporting o i . i i ' | N ‘ i
or Institu- Liabili- thereof: , thereof: !
Month tions ties ; Total Sight Time Savings Total Sight ' Time Total from
2 ‘ Total | Deposits | Deposits Total Deposits | Deposits | Deposits Total Credit |
; ' carrying i i i 4 Institu- |
Tax ! ‘ ! tions |
Privileges | : | Y
| | | | |
AllBanking Groups?)
1948 19) 3,518 | . 10.697.21%)| 9.403.91%| 6.649.6 1.155.4 1.598.9 —_ 1.293.3 | 1,123.7 169.6 529.9 . -
1949 19) 3,524 | . 14.980.219)| 13,498.6')| £.339.7 2,098.3 3.060.6 89.9 1.481.6 | 1,193.9 287.7 1.462.4 1.384.8 ;
1950 3,59611) || 34,465.5 19.475.9 17.573.0 9,340.5 4,167.0 4,065.5 278.2 1,902.9 . 1,305.4 597.5 2.121.8 1.846.0 | 1,735.1 |
1951 3,769'%) || 43.982.2 24.695.9 21.822.2 {11,146.1 5.692.1 4,984.0 609.8 2.873.7 | 1.742.0 1.131.7 2.183.0 1.699.6 14977 !
1952 3,754 | 57.128.9 31,866.3 27.135.8 | 11,973.8 7.758.2 7,403.8 964.8 4,730.5 2,165.3 2.565.2 | 2.682.9 1.975.1 1.696.7 |
1953 3,750 || 72.379.8 40,513.6 34,136.8 | 12,956.2 9.939.7 | 11.240.9 1,515.2 6,376.8 | 2.,945.5 3.431.3 3,208.0 2,135.2 1.857.3 |
1954 3,750 | 92.,542.3 50.620.3 | 41.818.0 115,349.5 ' 9,751.3 |16.717.2 2.287.1 8,802.3 ‘ 3,720.2 5.082.1 3,273.4 2.141.8 2.014.0 |
1955 3,5921%) 1| 110.032.4 56,903.8 | 47,479.6 |17,050.0 | 9,761.4 | 20.668.2 2.487.5 9.424.2 | 4.243.8 5,180.4 3,760.2 2.642.6 2.387.5 |
i 1
1956 Aus. 3.614 119,640.5 60,354.8 49.462.9 |16.530.1 |10,638.5 |22,294.3 2,229.6 | 10.891.9 | 4,347.9 6.544.0 4,094.5 2.513.1 2,314.9 |
Sep. 3.614 120,734.0 60,465.6 49,753.0 | 16.380.5 ' 10,949.3 |22.423.2 2,227.8 | 10.712.6 | 4.179.5 6.533.1 4.236.8 2.748.0 2,498.3
Oct. 3.613 123,131.5 62,312.1 51,043.5 | 16,738.8  11.658.7 [ 22,646.0 2,245.7 | 11,268.6 | 4.362.8 6,905.8 . 4,146.7 2,625.4 2,354.4
Nov. 3.612 124,397.1 62.612.0 51,485.0 | 17,147.1 | 11,842.5 | 22,495.4 2,282.9 | 11.127.0 | 4,592.9 6.534.1 | 4.412.9 2,863.7 2,558.9
Dec. 3,613 126,257.1%) || 64.449.1 53,548.9 | 18,589.5 |11.,587.7 |23,371.7 2.869.3 | 10.900.2 | 5,105.8 5.794.4  4,597.2 3,052.8 2,697.7
1957 Jan. 3,613 126,696.0%%) || 65.159.2 53,439.4 | 16,777.2 |12,697.1 |23,965.1 3,034.6 | 11,719.8  5,060.3 6,659.5 | 4,555.3 3,081.9 2,693.2
Feb. 3,612 128,711.6 66,508.9 54,036.4 | 16,724.9 |[12,947.2 |24.364.3 3,096.2 | 12,4725 | 5.113.7 7.358.8  4.556.3 3,058.2 2.677.6
March 3,610 129,883.1 I\ 67,039.9 54,682.3 |16.860.9 |13,054.9 |24.766.5 3.356.2 | 12,357.6 | 4,899.5 7.458.1 | 4,641.8 3.123.9 2,855.6
April 3,612 130,677.91 i 67.621.8 55,420.0 | 17,645.3 |12,742.6_ | 25,032.1 3,400.9 | 12,201.8 @ 5,045.8 7,156.0 ! 4,359.2 2.877.8 2.668.5
May 3,608%) || 132.596.9 68.657.32)| 56,299.5%)! 17,615.6 ' 13.371.0%)] 25,312.9 3,427.5 12.357.3 4,887.7 7.470.1 ' 4,564.4%) | 2.948.2 2.711.6
June 3,609 134,128.8 69,176.6 56,637.9 1 17.709.9 | 13,402.8 | 25,525.2 3.470.7 | 12.538.7 5,030.5 7,508.2 4.767.8%4) | 2,985.2 2,769.6
July 3,606 136,030.8%) || 70.728.1 57.519.7 | 18.146.3 |13,739.9 |25,633.5 3,127.0 | 13,208.4 5.382.5 7.825.9 4.493.0 2.664.9 2.476.4
Aug, 3,605 140.755.9 74.570.0 50,099.6 | 18.578.9 | 14.548.6 | 25,972,1 3,117.6 | 15.470.4 6.183.4 9.287.0 ° 4.604.1 2.695.8 2.490.1
Sep.P} RS s PO 59.057.1 | 18.915.2 [ 14.725.8 | 26,316.1 3.131.6 B B B v v BN
Commercial Banks
1953 Dec. 317 22,772.3 16,874.4 13,608.8 . 6,086.2 ° 5,866.0 1.656.6 630.6 3,265.6 1.359.8 1.905.8 836.3 678.2 591.3
1954 Dec. 307 27.300.3 20,123.2 15,5264 | 7.397.5 | 5.463.0 | 2.665.9 §90.6 4,596.8 1.867.2 2,729.6 795.7 607.3 573.2
1955 Dec. 313 30.834.5 21,778.6 17,290.6 | 8.232.1 | 5.731.8 3,326.7 862.2 4,488.0 1.955.0 2.533.0 951.9 695.2 645.6
1956 Dec, 324 35,338.4 24,870.4 19,662.5 | 8.778.7 7.352.5 ‘ 3,531.3 995.5 5,207.9 2.519.7 2.688.2 | 1.365.1 1.076.0 993.0
1957 April 330 35,898.1 25,207.5 19,8739 |, 7.887.8 8,118.9 3,867.2 1.264.1 5.333.6 2,388.8 2,944.8 & 1,493.7 1,168.2 1,103.5
May 3162 || 36,104.6 25.247.0 | 20.120.8 | 7.862.0 8,350.8 3.908.0 1.273.5 5,126.2 2.176.3 2,949.9 | 1,543.7 1.243.2 1,171.5
June 316 36,426.3 25.545.0 | 20,067.3 | 7,909.3 . 8.216.3 3.941.7 1,295.2 5.477.7 2.537.6 2.940.1 , 1.480.9 1.185.2 1,121.5
July 314 36.794.4 25,743.7 | 20.449.6 | 8.040.2 | 8.577.6 3,831.8 1.078.0 5.294.1 2.515.5 2.778.6 1.437.4 1,132.2 1.067.7
Aug. 314 38,071.3 27,0488 21.211.0 ' 8,249.2 ' 9.094.5 3,867.3 1.074.4 5,837.8 2.922.1 2.915.7 | 1.445.7 1.112.5 1.039.4
Big Banks ©) )
1953 Deec. ] 11.765.5 9,565.0 | 7.707.1 3,587.5 | 3,211.8 907.8 430.8 1,857.9 873.3 984.6 315.5 301.3 299.1
1954 Dec. 9 13,868.9 11.469.6 | 87965 | 4.524.7 | 2.787.1 1,484.7 608.2 2.673.1 1.167.4 1.505.7 231.1 211.4 210.0
1955 Dec. 9 15,083.1 12,258.6 | 9,796.7 & 4,932.0 | 3,008.2 1,856.5 575.3 2,461.9 1.219.9 | 1.242.0 301.0 255.0 252.3
1956 Dec, 9 17,265.1 14.031.1 ; 11.186.4 ' 5,247.5 | 4.022.1 1,916.8 663.7 2.844.7 1.496.4 1.348.3 486.3 410.7 396.2
1957 April 9 17,654.9 14,312.7 @ 11.332.5 ' 4.775.0 ! 4,427.8 2,129.7 841.9 2,950.2 1,460.6 1,519.6 551.8 463.6 451.6
ay 58) || 17.708.5 14.234.2 | 11.529.3 | 4.806.6 ° 4,566.9 . 2.155.8 849.0 2,704.9 1,267.8 1.437.1 623.7 571.7 555.1
June 5 17.782.3 14.315.4 | 11.372.0 4.698.9 4.495.3 | 2,177.8 §66.1 2,943.4 1,545.8 1.397.6 554.3 500.4 492.3
July 5 18.058.4 14.479.4 | 11.711.0 | 4.870.4 4.748.4 | 2.092.2 712.0 2.768.4 1.526.6 1.241.8 534.6 480.1 471.4
Aug. 5 18.883.6 15.354.6 @ 12,263.5 5.016.5 5.141.6 © 2,105.4 710.3 3,091.1 1.861.6 1.229.5 524.4 446.4 437.2
State, Regional and Local Banks +)
1953 Dec. 68 7.982.0 5.489.6 | 4,413.8 | 1.765.0 2,020.1 628.7 152.5 1.075.8 311.6 © 764.2 306.8 192.9 112.8
1954 Dec. 72 10.260.7 6,742.2 5,254.1 | 2,134.6 2,123.6 995.9 223.1 1,488.1 489.2 i 9939 310.8 169.7 138.1
1955 Dec. 75 12.137.0 7.386.2 5.820.6 | 2.476.8 2,098.9 1,244.9 228.2 1.565.6 498.5 | 1.067.1 360.4 213.3 171.3
1956 Dec, 78 13.917.9 8,461.5 6.594.7 ' 2,611.5 2,604.8 1.378.4 266.6 1,866.8 769.9 | 1.096.9 414.2 262.9 201.1
1957 April 77 13,992.7 8,439.9 6,587.5 2,282.6 | 2,831.1 ' 1,473.8 335.8 1,852.4 720.0 1,132.4 468.5 307.0 256.4
May 77 14,161.0 8,577.1 6,632.9 2.230.7 | 2.913.6 1.488.6 337.7 1,944.2 730.7 1.213.5 465.7 290.8 232.6
June 77 14,420.3 8,772.3 ;. 6,777.9 2.382.8 2.894.8 1,500.3 342.2 1,994.4 764.9 1.229,5 482.0 303.0 249,7
Tuly 77 14.484.2 8.809.3 | 6.806.9 2.336.3 | 2.984.2 1.486.4 290.9 2.002.4 | 761.4 1.241.0 | 4778 292.9 2424 |
Aug, 77 14.779.8 9,070.4 6,907.2 2.386.2 3,014.2 1.506.8 289.6 2,163.2 §02.9 1.360.3 = 489.2 296.4 238.9 |
Private Bankers 1)
1953 Dec. 205 2.377.5 1.611.4 1.320.6 641.5 ‘ 563.0 116.1 45.8 290.8 | 1525 138.3 142.6 131.9 1291 |
1954 Dec. 202 2,625.4 1.752.2 1.333.9 679.6 523.3 181.0 58.4 368.3 | 164.1 204.2 176.9 163.9 162.8
1955 Dec. 2,942.5 1,917.4 1,542.0 758.4 | 565.5 218.1 56.1 375.4 | 175.4 200.0 174.1 163.8 163.2
1956 Dec 212%1) 3.298.5 2.095.6 1,665.7 814.5 ‘ 622.4 228.8 62.0 429.9 | 2258 204.1 325.1 313.3 308.4
1957 April 210 3,323.4 2,096.4 16435 | 737.4 650.3 255.8 22.9 4529 | 194.6 258.3 | 3700 351.2 350.0
May 210 3,320.3 2.100.5 | 1,661.7 739.4 666.6 ;  255.7 83.2 4388 |+ 1667 | 2721 | 346.3 329.1 327.9
June 210 3.329.3 2,131.8 | 1,629.1 ‘ 729.0 644.5 | 255.6 83.3 502.7 1 214.6 | 288.1 | 3395 323.6 322.1
July 208 3,340.7 21430 | 1.660.7 L7397 675.6 | 245.4 71.7 482.3 | 2146 | 2677 320.6 303.7 299.6 |
Aug. 208 3.511.1 2.309.2 ' 17798 771.7 760.6 247.5 71.1 529.4 241.3 288.1 335.8 319.2 315.0
Specialised Commercial Banks +)
1953 Dec. 35 647.3 208.4 1674 92.2 71.1 4.1 1.5 41.0 22.4 18.6 71.4 52.1 50.3
1954 Dec. 24%2) 545.3 159.2 91.9 58.6 29.0 4.3 0.9 67.3 46.6 20.7 76.8 61.3 62.3
1955 Dec. 26 671.9 216.4 1313 | 64.9 59.2 | 7.2 2.7 85.1 61.2 23.9 116.4 63.1 58.8 |
1956 Dec, 25 856.9 282.2 | 215.7 1 105.2 | 103.2 ; 7.3 3.1 66.5 27.6 38.9 139.5 9.1 87.3
1957 April 24 927.1 358.5 310.4 92.8 ' 209.7 ! 7.9 3.5 48.1 13.6 | 34.5 103.4 46.4 45.5
May 24 914.4 3352 ! 297.0 85.3 | 203.7 ! 8.0 3.6 33.2 1.1 27.1 112.5 56.6 55,9
June 24 894.4 325,5 | 288.4 98.6 181.7 | 8.1 3.6 37.1 | 12.2 24.9 105.1 58.2 57.4
July 24 911.1 3120 | 271.0 93.8 169.4 7.8 3.4 41.0 12.9 l 28.1 ©  104.4 55.§ 54.3
Aug. 24 896.8 314.6 ! 260.5 74.8 178.0 i 7.7 3.4 54,1 16.3 37.8 | 96.3 50.5 48.3
*) Figures printed in italics are only of limited comparability. - Alterations as compared with previously published figures are due to subsequent corrections. — 1) Overall
Y

in the German Federal Republic. Cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954“, observations on methods employed in Part IIl. — 2) Alterations are due, in
are explained by separate notes. — 3) For detailed breskdown see Tables Il A 7 and IIl A 8. — #) Under “All Banking Groups®, including the total amount of funds borrowed
new transactions entered into since Currency Reform. — ) As from February 1952, including global adjustment of values which, since then, has been entered by all institutions
Land. — °) Including funds contained in “Deposits™ and earmarked for specific purposes, which have not yet been passed on, monies taken for more than six months, long-term
million), For movement on bloded account cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954%. — 11) Increase due to extension to all instalment credit institutions
12) Increase due to re-defining, in October 1951, of the obligation to render returns. — '3) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render
%) Containing statistical decrease of about DM 266 million due to elimination of transitory credits. — %) Including statistical decrease of about DM 60 million, — ) Including
public authorities about DM 23 million, others about DM 8 million, — %) Not immediately comparable with previous month because of statistical change. — ) Decrease owing
DM 42 million. — ) Containing statistical increase of about DM 21 million. — *)) Containing statistical increase of abouvt DM 102 million, — ) Containing statistical decrease
decrease of about DM 270 million. — *) Containing statistical increase of about DM 270 million (cf. footnote %}). — %) Containing satistical decrease of about DM 21 million.
institutions to the group of “State, Regional and Local Banks”. — ©) Deutsche Bank A.G., Dresdner Bank A.G., and Commerzbank group, — +) Sub-group of “Commercial Banks“.
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UL Credit Institutions
B. Interim Statements

in the German Federal Republic*) (cont’d)

of DM) Liabilities
Funds | } ! I ! ' !
s : ; ! . | Origin of Funds borrowed ' :
! Other i for longer periods &) ¥) ) :
Reserves, e : :
jum- | Note: i Capital | Amounts i | : | . _
Met:::lm Own : Loans Transi- Funds | placed to ! | Lia- | Own Enxggxr]ste g
B Docu- Accept-| Bonds | taken up tory including | Reserve QOther i bility Draw- Liabili- ‘ End ot
ings trom mentary | ancegs | in I for long Credits | Reserves for Liabili- |, Recon- | on ings | Lol v Year
éredit Creqltsd in Circu- . periods | (on trust | (Art. 11, | Specific ties : struc- ] Credit Public Guaran- in Redis- ‘ or
Insti contained) Cjrey. lation | (% years basis German | Liabili- n . tlon i ; g tees, Circu- Month
nstitu- in the A | . " | i Institu- | Authori- Others h counted
tions and lation and over) only) Banking | ties, Ad- ! Loan | tions | ties etc. | lation Bills
N B°."°W' ! : Law) justment Corpo- ! i
on- ings : of Values ration i
Banks 5) 5 ; i
| ; ! ! i :
] ; I i i i
All Banking Groups?)
. . 532.9 . . . . . . ' . . . . . 69.3 | 1.530.8 1948
77.6 . 1,850.6| 1.230.1 711.5 389.6 821.9 . . . . . - 1,138.6 | 112.7 | 2.197.9 1949
275.8 5.5 1.789.3| 1,809.9 4,955.3 726.2 1.126.0 999.0 | 1.462.1 1.516.4 [1,299.3 3,058.0 153.4 1.388 0| 141.6 | 3.431.1 | 1950
493.4 6.3 1,083.6] 2.537.6 7.376.4 1.287.7 1.476.9 1,510.0 | 1.831.1 | 2,060.9 [1.775.4 5.064.4 293.8 1.887.0| 87.2 | 5.157.9 1951
707.8 15.8 669.9| 3,361.8 |10.331.3 2.313.7 1.993.0 1.799.6 | 2.110.4 | 2.397.6 |2.446.6 7.439.0 11,143.2 2.538.6| 95.7 | 5.165.9 | 1952
1.072.8 66.4 531.1| 5.024.7 |12.919.8 3.251.7 2.551.3 2,070.0 | 2.309.6 = 2,741.6 |3.292.9 9.215.8 |2.053.0 3,295.1 85.0 | 4.218.2 | 1953
1,131.6 | 297.8 461.2] 8,603.1 [14,958.2 6.488.7 2.967.8 2.407.9 | 2.761.7 | 2.935.9 |4.616.3 |12,857.0 |2.222.8 3,337.5 " 700 | 4.517.1 1954
1.117.6 | 340.3 551.7] 11.641.9 | 17,765.6 9.471.2 3.685.2 2.789.0 | 3.463.8 2.970.9 |6.124.1 |16.,931.7 |2.320.7 5.297.7 | 77.6 | 6.023.8 | 1955
1.581.4 450.7 301.7|13,073.3 | 19.230.6 |11.384.0 4,314.0 3,334,2 | 3.553.4 | 3.136.2 |6.712.5 |19.751.7 |2.545.4 5.653.6 | 64.0 | 4,588.4 |Aug. 1956
1.488.8 445.4 324.1' 13,200.4 | 19.420.4 |11,612.3 4.329.9 3,328.3 | 3.816.2 . 3,148.1 [6,730.1 |20.070.8 [2,544.5 5.623.6 | 61.7 | 4.610.0 |Sep.
1,521.3 | 478.9 328.0 13.234.9 |19,582.6 |11.914.6 4,344.4 3,323.5 | 3.944.7 | 3,169.7 |6.810.1 |20,390.0 |2.585.6 5,638.8 | 62.2 | 3,935.6 |Oct.
1.549.2 | 511.5 337.113,313.3 | 19.784.7 | 12,185.0 4,364.2 3,207.1 | 4.090.8 | 3.164.5 |6.850.2 |20,830.7 |2.606.5 5.666.0 | 58.5 | 3,728.7 |Nov.
1,544.4 569.6 447.4| 13,415.7 [19.811.0 |[12,021.91)] 4.425.7 3,247.3 | 3.841.8 3,111.7 |6.905.5 | 20,662.5%)(2,631.1 5,764.3 61.2 | 4,510.7 |Dec.
1.473.4 | 666.5 368.7|13,555.7. {19.824.3 | 12.043.9%)| 4.490.9  3,401.7 | 3,296.3 3,095.3  [6,993.4 | 20.489.215)(2,684.9 5,676.6 | 71.0 |3,519.9 |lan. 1957
1,498.1 664.6 330.5 | 13.579.516)| 20.112.8%7) | 12,304.7 4,552.8 3,519.0 | 3,247.1 3,134.7'%7,136.718)| 20,845.018)|2,711.31%) | 5.802.2 69.7 | 3,523.1 {Feb.
1.517.9 | 710.6 279.0| 13,685.6 | 20,323.1 |12,448.5 4.,648.3 3.581.8 | 3.235.1 3.165.5 |7,257.6_ | 21,000.4 {2.731.2 5,986.0 | 72.3 | 4,061.8 |[March
1.481.4 691.3 302.6| 13,777.0 [ 20.637.9 |12.358.8'9)) 4.906.1"") 3.567.7 | 3,146.8 . 3.211.6 7.468.57%))20,927.3'%) 2,725.31) | 6.176.3 69.5 | 3.805.6 |Avril
1,616.22%) | 652.8 281.013,979.6 | 20.755.1 | 12.540.4 5,021.5 3.566.2 | 3,231.4 | 3,196.0 |7,543.3%)|21,316.0%)|2.704.6 6.303.2 | 66.6 | 4.061.9 |[May
1.782.6%) | 585.5 302.8] 14.076.7 | 20.539.5%)| 12,730.0 5.059.5 3.558.8 1 3,917.1  3.137.7 (7,569.7 |21.452.2 [2.721.6 6.306.9 | 67.6 | 4.784.5 June
1.828.1 | 560.4 280.0| 14.279.2_ | 20.842.8 | 12.810.8™| 5.099.6 - 3.544.5 | 3.952.8 | 3.137.3 17.747.9 |21.695.2%)/2.700.2 6.248.8 | 69.5 | 3.793.4 July
1,908.3 567.0 323.6| 14,515,010 21,1871 |12.701.2%) 54001 3.5347 | 2.020.1 @ 3.166.5 |7.968.6 |21.782.8%)]2.662.4 6,340.4 | 69.8 | 2.984.4 ‘Aug,
U l1arssia R O B U Sen.
Commercial Banks
158.1 64.5 3553 6265 | 1,339.0 322.7 897.8 | 796.4 723.9 . 799.5 560.3 278.3 187.3 2,082.01 10.2 | 2.132.7 Dec. 1953
188.4 | 293.2 325.6, 1.055.4 | 1.718.1 5182 | 996.8 | 903.0 B64.3 |, 941.7 7819 | 4418 | 269.3 2.436.3 | 160 | 2.379'3 [Dec. 1954
256.7 |335.2 395.8| 1.406.8 | 2.249.3 657.2 | 12704 ! 1.030.¢ | 1,093.9 963.3 11.068.2 | 723.0 | 417.6 2,848.2 | 17.4 | 3.359.1 {Dec. 1955
289.1 | 528.0 327.6| 1.666.1 | 2.483.1 737.8 1103 | 1587 | 11393 1.007.7 |1.107.0 | 8317 | 565.7 3.306.2 | 15.2 | 2.270.0 Dec. 1956
3255 | 655.9 21231 1,705.3 2,528.9 748.8 1.731.8 ! 1,125 1.057.3 ‘ 985.4 | 1,154.C 885.219)  583.6%) | 3.547.9 | 14.5 | 1.60L.2 |April 1957
300.5 | 630.0 196.4| 1.730.6 2,541.2 758.9 1.791.0 | 12004 1,090.3 | 975.7 |1,165.4%)  884.6*)| 579.7 3,605.6 | 12.8 | 1.632.3 |Mav
295.7 |s565.5 222.6] 1.737.8 2.,499.9 756.2 17807 | 1.1921° 12021 4 933.3 |1.142.9 , 8919 585.9 3.616.9 | 15.6 | 2.363.2 |June
305.2 |546.0 203.9| 1,748.9 | 2.542.0 760.4 1,797.3 1,188.4  1.372.4 [ 9344 (11724 . 9139 580.4 3.664.0 | 16.6 | 1.702.8 |July
333.2 | 551.9 144.0' 1.752.4 2.582.4 772.9 1.808.1 1.181.8 1,335.2 9415 [1,2237 1.006.7 518.9 3,756.0 1 18.4 ! 1.234.5 'Aug
v Big Banks ©) +)
: 14.2 37.2 30.3 - 605.6 123.2 399.0 434.3 |  292.6 || 4702 196.3 52.7 | 245 1.259.4 0.7 | 1.027.2 |Dec. 1953
: 19.7 |166.3 26.8 - 724.6 164.2 428 ¢ 460.8 | 3629 |l 5657 244.8 55.3 44.8 1.433.5 4.1 | 1,265.0 Dec. 1954
46.0 |194.4 42.1 — ! 8140 189.8 551.0 513.0 |  413.6 589.2 320.3 85.5 59.2 1.657.7 0.1 | 1,733.3 |Dec. 1955
75.6 | 234.7 33,7 — | 8411 | 156.6 704.0 530.3 J 432.0 636.2 304.3 77.1 56.1 1.958.2 0.1 887.0 Dec, 1956
88.2 |{309.5 272t —~ 1 g7 | 1552 767.0 602.4 4310 1 605.8 315.9 69.7 60.8 2,126.6 0.1 558.2 April 1957
52.0 |306.4 14.7 - 801.7 154.3 323.0 585.6 1 471.3 || 5927 1 284.8 65.4 65.5 2,181.1 0.1 592.7 ‘May
530 |261.6 27.3 - 766.1 1515 823.0 578.2 566.5 | 557.4 | 285.1 64.1 65.3 2.176.2 | 1.095.8 June
54,5 |259.6 28.7 — 783.3 150.7 823.0 578.0 1 680.7 |i 558.3 | 287.0 77.5 66.5 2.220.8 —_— 634.7 [July
78.0 12623 5.9 — 787.4 - 152.1 823.0 572.3 663.9 563.4 | 313.5 77.7 61.3 2.283.4 — 363.3 'Aug
State, Regional and Local Banks +)
113.9 9.2 1359, 6265 | 579.6 | 118.0 274.0 206.9 2447 | 2834, 2280 | 1823 122.6 458.2 2.4 509.3 Dec. 1953
141.1 41.1 139.5| 1.055.4 | B63.5 261.1 339.3 268.1 3808 | 3208 401.2 359.9 191.6 625.6 2.0 459.2 De¢. 1954
147.1 53.1 182.8] 1,397.7  1,233.7 337.2 441.8 372.2 425.0 | 317.8 553.4 607.1 243.5 737.0 2.6 817.3 |Dec. 1955
151.3 86.7 145.9] 1.657.9 | 1.409.6 422.7 536.0 | 400.8 | 4693 . 318.9 591.8 719.4 354.8 850.2 2.8 621.9 |Dec, 1956
161.5 | 109.4 60.0| 1.697.4 | 1,489,1 437.2 569.2 | 433.4! 393.0 | 328.1 610.3 738.4 413.7 895.9 4.0 391.4 |Avpril 1957
174.9 | 107.6 52,2 1,722.6 1,506.6 440.2 572.2 1 433.6 1 3858 \\ 331.5 | 628.8 762.3 402.6 913.7 2.1 400.4 |May
179.0 | 117.0 65.8| 1,729.9 1.510.2 4427 |- 5741 | 437.6 ) 4057 | 3284 | 627.7 770.1 406.8 927.6 1.7 593.6 |June
184,9 |115.0 48.8| 1.741.0 1.530.2 452.6 580.0 436.3 | 4082 3283 | 6453 779.4 415.8 941.4 2.3 406.4 July
192.8 1122.6 39.51 1,744.5 1.562.9 456.9 585.0 435,81 3956 & 329.7 667.0 871.6 345.5 954.4 3.4 337.2 lAug
Private Bankers )
10.7 11.0 146.5 —_ 88.6 75.1 138.3 93.5 81.5 | 413 | 76.9 19.7 36.6 285.7 2.9 477.1 Dec. 1953
13.0 57.8 129.11 — 102.8 90.5 156.3 |  108.5 109.1 | 504 | 103.5 23.3 29.2 338.0 2.9 512.3 {Dec. 1954
10.3 71.3 1363 — 118.4 102.4 187.2 ;1215 185.2 50.7 139.1 15.3 26.6 414.1 4.4 626.7 [Dec. 1955
11.8 | 171.8 124.9 — 121.8 119.3 2347 | 1348 1423 ;462 | 148.7 17.5 40.8 455.1 4.4 591.1 |Dec. 1956
18.8 | 204.3 107.7 — 1215 114.0 248.0 143.8 122.0 | 45.1 | 151.2 14.9 44.1 432.6 3.8 507.3 |April 1957
17.7 | 186.7 112.4 — 121.8 1203 | 249.7 14821 1208 451 | 1540 14.7 46.5 421.7 4.0 484.7 [May
15.9 | 167.6 110.6; - 113.3 116.5 | 2520 148.5 117.1 | 41.1 1429 | 153 47.0 428.9 4.1 527.2 |June
16.9 | 160.0 108.2 — 118.5 1103 | 255.7 | 1469 137.5 | 41.5 149.4 | 15.1 40.3 417.0 3.5 507.7 |luly
16.6 ) 159.7 81.2 —_ 122.2 115.8 ¢ 257.4 146.2! 1433 42.2 152.3 15.3 45.4 441.1 3.4 378.0 ‘Aug
Specialised Commercial Banks +)
19.3 7.1 42.61 - 65.2 6.4 86.5 ! 61.7 105.1 1.6 59.1 23.6 3.6 78.7 4.2 119.1 Dec. 1953
145 | 281 30.2 — 27.2 2.3 } 724 65.6 111.6 ‘ 4.8 32.3 3.4 3.8 39.1 7.0 142.7 [Dec. 1954
53.3 16.4 34.6| 9.1 83.2 27.8 904 ! 23.9 70.1 5.6 55.4 15.1 88.3 38.8 | 103 181.8 [Dec. 1955
50.4 34.8 23.1 8.2 110.6 39.2 135.6 22.8 95.7 | 6.4 62.2 17.7 114.0 42.6 7.9 170.0 |Dec, 1956
57.0 32,7 17.4| 7.9 110.7 42.4 147.6 | 27.9 1113 | 6.4 76.6 | 62.21) 65.0") 92.8 6.6 144.3 |April 1957
55.9 29.3 17.1 8.0 111.2 44.3 146.1 | 28.0 112.4 6.4 97.8%) 42,2%0) 65.1 89.1 6.7 154.5 |May
46.9 19.3 18.9 79 | 1103 45.5 140.6 ‘ 27.8 112.8 | 6.4 87.2 42.4 66.8 84.2 9.8 46.6 |
48.9 11.4 18.2 7.9 | 110.0 46.8 138.6 27.2 146.0 ! 6.3 90,7 | 41.9 66.8 84.8 10.8 154.0 {July
45.8 7.3 17.4 7.9 ' 109.9 48.1 142.7 ! 27.5 132.4 6.2 90.9 | 42.1 64.7 77.11  11.6 156.0 |Aug

statistics collected from the credit institutions in the German Federal Republic. The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions
general, to merging or liquidation of institutions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations
by instalment credit institutions and agricultural credit cooperatives, for which a breakdown is not yet available. — 5) Credits availed of by customers with foreign banks. Only
on the liabilities side; previously it was also possible to deduct it from the assets. — 7) Including items for balance-sheet adjustment in respect of branches located outside the
borrowings and transitory credits, — ?) Excluding agricultural credit cooperatives. — 1) Excluding deposits on blocked account (ennd-1948: DM 440.6 million, end-1949: DM 16.9
of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks”. —
returns. Cf. footnote 12) to sub-group “Agricultural Credit Cooperatives”. — ) Containing statistical decrease of about DM 567 million due to elimination of transitory credits, —
statistical increase of about DM 60 million. — 18) Including statistical increase: Reconstruction Loan Corporation about DM 25 million, credit institutions about DM 4 million,
to re-centralisation of Deutshe Bank A.G. and Dresdner Bank A.G. — ) Containing statistical decrease of about DM 42 million. — *%) Containing statistical increase of about
of about DM 102 million. — 28) Containing statistical decrease of about DM 146 million. — ) Containing statistical increase of about DM 21 million. — 28) Containing statistical
— “)) 'lg'he privatle bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total of roughly DM 4 million. — %) Transfer of some
— P) Provisional.
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1L Credit lnstitutions
:B. Interim Statements

1. Interim Statements of the Credit Institutions

Assets (In millions
T ' 38 N i i i " ‘
) _Cash Reserve ™) ' Inter-Bank L s
\ ! 4
; i l Balances ¢) thereof: Treasury
‘ i e : oo = Bills
| thereof: 1 ‘Bal ances | ! and Non-
H L N i . . I -
Numfber : | Balances Balances thereof: | at BdL I Matured | Cheques, interest- Se.c'"‘i
oF Total I at on ondemand,! in | nter- | an : : bearing ties )
End of Reporting : | Land : AR estand . Bills . ; and
Month Tnsticw- |, °f { Central . JFostal orwith | respect | "y i T i Treasury | o Gicate
tions | Assets i Total | Bank Cheque agreed | of dend \ Collec- Total | Commer- | Bank : Bonds of Partici
) ' i i or Account | Total period, or | Credits Coupons . tion - " cial ! Accept- ~ Federal atiocnl
Deutsche ‘ at notice, | Opened | pons . * Bills ances ° Govemn- P
i of less : " ment and
Bundes- h . Lind
bank than anger
90 days !
: ]
Central Girolnstitutions
1953 Dec. 11 | 84451 [ 2764 263.9 19.2 767.9 394.8 5.4 0.6 38.1 1.070.0 | 1.012.2 37.4 565.8 342.4
1954 Dec. 11 |11,469.7 433.0 415.1 12.2 1.372.9 650.0 23 2.6 33.2 1,191.4 | 11261 39.0 556.5 713.2
1955 Dec. 11 |13.567.4 449.5 433.7 20.1 1,449.9 787.7 1.4 3.0 35.4 1.027.9 976.6 26.1 360.7 1.064.7
1956 Dec, 11 115,036,719 555.6 536.1 35.1 1.600.5 923.2 1.6 16.6 38.7 976.3 918.3 21.3 574.6 1.088.4
1957 April 11 116,118.9 233.4 217.0 6.7 2,215.5 1,213.3 ] 2.2 35,2 916.7 864.0 10.3 1.016.5 1,102,7
May 11 |116.499.3 320.9 306.2 9.7 2,222.1 | 1.076.8 . 1.5 36.1 891.4 839.1 9.6 |1,197.1 1,100.4
June 11 |1 16.837.4 327.3 311.7 8.6 2,310.2 | 1.040.1 . 13.7 38.6 840.7 803.4 7.8 |1,431.4 1.110.0
July 11 [117.274.3 268.8 250.4 2.2 2,481.8 | 1.029.4 . 2.3 £0.2 841.2 797.4 7.7 | 17172 1.124.6
Aug. 11 "18.169.5 311.0 206.7 11.1 3.018.4 | 1.245.2 . 0.9 36.5 798.7 755.8 7.3 1.846.7 1.167.3
‘ Savings Banks
1953 Dec. 866 i115.890.6 925.3 735.8 223 1.615.7 646.1 0.2 1.8 62.3 809.0 750.8 7.6 53.4 497.0
1954 Dec. 862 |120.670.3 1.057.9 846.8 24.8 1,993.1 767.8 — 4.0 70.2 1,002.2 930.6 4.9 52.8 292.3
1955 Dec. 857 || 24.607.8 1.349.4 | 11171 28.3 1.890.2 794.9 0.1 15.1 76.9 1.111.8 | 1.015.4 6.0 66.5 1,349.8 |
1956 Dec, 857 |27.767.6 1.504.8 | 1.230.4 30.7 2,321.0 | 1.,070.1 0.0 4.7 83.0 1.2115 1.113.3 4.8 93.3 1.383.4
1957 April 857 | 29,483.6 1.686.3 | 1.358.5 27.0 3,112.4 | 1.,2710 Jmy | o5 96.9 1.307.2 | 1,197.9 4.6 1320 14552 |
May 857 |30,063.1 || 1.850.6 | 1.550.4 26.4 3,292.0 | 1.260.7 . 1.1 93.0 1.296.9 | 1.186.9 35 138.9 1,479.8 |
June 857 [30.368.2 | 1.,921.6 | 1.616.8 26,6 3,170.8 | 1.059.2 . 4.9 96.1 1.292.9 1.181.4 2.5 151.0 1,507.1 |
July B57 | 30.855.2 || 1.9085 | 156003 31.3 3,599.5 | 1.378.5 . 0.5 91.1 1.330.1 1.215.9 3.4 168.5 1.535.7 .
Aug. 856  1.31.694.2 1.951.3 1.649.0 22.2 31453 | 1.62435 0.6 103.0 1.353.6 | 1.237.8 36 172.2 1.566.7 |
Central Institutions of Credit Cooperatives+) {
1953 Dec. 17 | 1.469.5 167.3 159.9 7.0 41.7 36.5 0.0 0.1 23.7 220.5 179.9 10.8 0.0 32.3 J
1954 Dec. 17 | 1.8095 | 1715 163.8 6.6 83.6 68.7 0.0 0.2 26.3 260.0 218.2 8.7 1.1 67.7
1955 Dec. 17 121278 § 1944 186.6 8.3 108.4 75.3 0.0 0.8 31.9 246.5 215.0 6.5 15.0 106.6 t
1956 Dec, -1z 12407 1 22500 216.7 123 177.2 102.8 0.1 1.0 43.9 270.2 239.4 7.1 7.2 1108 |
1957 Avril 17 | 24008 |  187.0 178.5 6.2 275.4 179.6 ‘1| 02 33.6 290.4 260.9 4.5 28.0 111.6 |
May 17 | 24010 |  197.7 189.7 5.1 274.5 174.7 0.2 34.6 2795 220.7 4.6 30.0 112.0 !
June 17 | 24492 | 209.0 201.0 4.9 260.8 129.0 0.8 38.2 265.6 218.8 5.4 30.0 115.9
July 17 | 25885 | 2385 229.6 7.2 3419 194.1 . 0.5 35.1 302.4 264.2 5.1 28.0 118.5
Aug. 17 I 27860 1 2371 229.5 6.1 471.4 284.4 0.2 18,0 314.5 289.6 4.6 2435 118.1
Central [nstitutions of Industrial Credit Cooperatives ;
1953 Dec. 5 454.0 30.0 28.1 1.5 26.6 23.9 0.0 0.1 13.4 97.3 60.9 9.0 - 16.3 |
1954 Dec 5 571.9 36.2 34.2 1.5 54.5 42.1 0.0 0.1 15.1 103.4 72.4 5.6 11 31.4
1955 Dec. 5 649.7 33.8 31.9 1.8 56.7 34.6 0.0 0.6 17.5 84.8 63.3 3.6 15.0 52.6
1956 De¢, 5 1 7421 32.0 296 2.7 83.0 53.6 0.1 0.9 247 1073 83.0 5.7 72 52.8
1957 April 5 759.7 13.4 12.2 19 106.7 72,9 B D R 210 90.4 72.8 2.5 25.0 53.2
May 5 756.4 19.2 18.0 1.7 99.7 61.9 . 0.2 2211 £0.0 62.4 2.4 27.0 53.4
June 5 771.6 17.7 16.2 1.5 83.4 40.6 . 0.8 24.8 $3.6 65.0 3.3 7.0 57.2
Tuly 5 810.4 | 16.4 15.2 1.4 136.4 85.6 . 0.5 21.2 96.3 78.9 2.8 25.0 59.7
Aug. 5 873.6 | 15.4 14.5 1.4 205.5 135.5 . 0.2 26.3 89.8 73.5 2.5 21.5 59.8 |
Central Institutions of Agricultural Credit Cooperatives
1953 Dec. 12 1.015.5 137.3 131.8 5.5 15.1 12.6 0.0 0.0 10.3 123.2 119.0 1.8 0.0 16.0
1954 Dec. 12 | 123756 135.3 129.6 5.1 29.1 26.6 - 0.1 1.1 156.7 145.9 31 0.0 36.3
1955 Dec. 12 | 1.478.1 160.6 154.7 6.5 51.7 10.7 — 0.2 14.4 161.7 151.7 2.9 0.0 54.0
1956 Dec, 12 1.661.5 1939 1871 9.6 94.2 49.2 0.0 0.1 19.2 163.1 155.5 1.4 - 58.0
1957 Avril 12 | 1,641.1 173.6 166.3 4.3 168.7 106.7 Tyl o0 12.6 200.0 188.1 2.6 3.0 58.4
May 12 || 1.644.6 178.5 171.7 3.4 174.8 112.8 . 0.0 12.5 199.5 167.3 2.2 3.0 58.6
June 12 | 1.677.6 191.3 184.8 3.4 177.4 $8.4 . 0.0 13.4 182.0 153.8 2.1 3.0 58.7
July 12 | 1.779.1 222.1 214.4 5.8 205.5 108.5 . 0.0 13.9 206.1 185.3 2.3 3.0 58.8
Avg. 12 1 1.91333 221.7 215.0 1.7 265.9 148.9 . - 217 224.7 216.1 21 3.0 58.3
Credit Cooperativest)
1953 Dec. 2,358 | 4.384.5 271.8 187.9 19.9 384.1 359.9 - 0.1 2.6 269.3 239.1 0.8 1.8 37.9
1954 Dec. 2,354 | 5.502.8 319.8 238.8 20.9 456.4 408.5 0.2 0.1 50.0 331.6 301.0 0.1 0.8 63.4
1955 Dec. 2,179'®)| 6.346.3 376.1 272.6 23.5 541.2 494.0 0.0 0.3 54.0 416.4 381.8 0.3 0.7 92.7
1956 Dec, 2,177 I 7.2203 447.5 323.5 27.2 665.9 594.3 0.1 0.3 61.6 470.4 4358 0.4 4.4 1127
1957 April 2,179 | 7.546.4 1 3981 291.5 22.4 786.8 709.4 B N 56.1 511.3 473.1 0.2 4.5 137.7
May 2,179 I 7.617.5 423.8 3225 21.5 764.5 684.1 0.2 57.0 509.2 472.3 0.2 4.4 143.0
. June 2179 | 7.717.7 431.2 330.8 235 744.8 656.1 0.2 59.4 499.9 463.4 0.2 4.8 144.8
July 2,179 | 7.916.7 461.7 324.5 23.5 905.5 811.4 . 0.1 55.7 519.2 482.4 0.2 6.8 148.0
Aug. 2.179 8.041.0 1 445.3 346.2 21.4 970.5 366.1 . 0.0 59.4 545.5 507.4 0.2 7.1 157.4
[ndustrial Credit Cooperatives
1953 Dec. 727 | 27613 . 201.2 1521 11.5 215.4 191.2 — 0.1 29.5 2121 186.4 0.5 1.8 31.8
1954 Dec. 722 3.427.7 238.6 184.5 12.5 254.5 206.6 0.2 0.1 34.3 259.6 234.3 0.0 0.8 52.8
1955 Dec. 730 3.866.8 ©  275.7 212.7 14.0 283.9 236.7 0.0 0.3 36.1 329.0 301.3 0.1 0.7 77.8
1956 Dec, 731 || 4.416.7 331.6 255.3 16.1 361.5 289.9 01 0.3 41.3 372.4 345.1 0.2 4.4 93.4
1957 April 733 4,629.3 292.8 226.7 12.3 449.9 372.5 PRI ST 37.0 402.8 373.6 i 4.5 1140
May 733 4,668.3 314.2 250.4 12.0 429.3 343.9 0.2 37.3 399.6 371.9 — 4.4 118.4
June . 733 | 4.720.5 320.1 258.9 13.4 4119 323.2 . 0.2 40.3 388.4 361.1 —_ 4.8 119.9
Tuly 733 4,847.2 342.5 270.6 13.1 511.0 416.9 . 0.1 37.5 406.9 379.6 — 6.8 122.6
Aug. 733 1 4,908.4 330.8 270.6 1.8 528.7 424.3 0.0 30.5 4315 103.6 - 7.1 130.4
Agricultural Credit Cooperatives 1%)
1953 Dec. 1.631 1,623.2 70.6 35.8 8.4 168.7 168.7 — - 13.1 57.2 52.7 0.3 - 6.1
1954 Dec. 1.632 i 2.075.1 | 81.2 443 8.4 201.9 201.9 - - 157 72.0 66.7 0.1 - 106 |
1955 Dec. 1,449 2,479.5 | 100.4 59.9 9.5 257.3 257.3 - - 17.9 27.4 $0.5 0.2 - 152 |
1956 Dec, 1.446 || 2,803.6 115.9 68.2 111 304.4 304.4 - - 203 98.0 90.7 0.2 - 193 |
1957 Avpril 1,446 | 2,917.1 105.3 64.8 10.1 336.9 336.9 — — 19.1 108.5 99.5 0.2 —_ 23.7
May 1.446 || 2.949.2 109.6 72.1 9.5 335.2 | 3352 - - 19.2 109.6 100.4 0.2 —_ 246 |
June | 1,446 | 2.997.2 111.1 71.9 10.1 332.9 3329 - — 19.1 111.5 102:3 0.2 - 24.9
July 1.446 || 3.069.5 119.2 73.9 10.4 394.3 394.5 —_ - 18.2 112.3 102.8 0.2 - 254
Auvg. | 1,446 I 313206 1145 75.6 2.6 141.8 1418 — — 18.9 114.0 103.8 0.2 - 27.0 |

l

*) and ) to ¥): see footnotes so numbered on first page of Table III B 1. — ™) Con taining statistical decrease of about DM 567 million due to elimination of transitory credits, —
render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2
institutions only. Figures for all agricultural credit cooperatives are shown in Table Il A 4. — +) Industrial and agricultural.
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1. Credit lustitutions
B. Interim Statements

in the German Federal Republic *) (cont’d)

of DM) Assets
- ;
Equalisation ‘ : Debtors ‘ Long-term Lendings
Claims . Covering | !
e __. Claims | - thgreof. )
accord- !
Boad Cing to : ‘ Tran-
onds urrency " sitory Real
of  Holdings Conversion® Bu:;r:!ess " Public Credi Credits ' Partici- Estate S‘h" End of
n Present | according : Compensa- Total Private |Authori- | ':, it Total Secured Based ' {on trust | pations and ssets Month
Issues Holdings | '° Con- tion | ota Custom- | ties ' nstitu- by | on Com- basis Buildings
QNG . yersion  and "Ol | P ers tions - Real | munal only) :
Account  Savings” Estate i Security i
7 Laws i
) !
) |
Central Girolnstitutions
8.7 239.1 238.6 0.1 1,507.4 855.0 | 336.9 315.5 3.062.8 795.2 1.694.5 333.8 15.0 43.2 149.1 | Dec. 1953
19.5 255.7 239.8 4.5 1,571.5 987.9 | 273.0 310.6 4,116.4 | 1.116.9 2,267.9 977.7 16.8 47.6 136.7 | Dec. 1954
11.2 243.6 239.5 16.2 1,536.5 1.027.7 | 1705 338.3 5,652.0 | 1,389.6 3,272.3 | 1,460.4 21.4 59.1 154.4 | Dec. 1955
28.0 236.8 239.1 23.1 1.590.2 1,139.1 | 166.1 285.0 6.624.8 1.699.8 3,813.9 | 1,900.219) 25.4 68.3 146.5 | Dec. 1956
38.1 235.5 . 23.2 | 1,562.4 1,111.1 | 186.6 264.7 7,056.4 . . 1,435.5 28.6 70.6 139.7 April 1957
31.8 235.0 23.3 1.572.9 1.108.1 | 199.3 265.5 7.130.5 1.454.5 28.6 72.1 161.4 ay
43.0° 234.5 239.2 23.4 1,605.3 1.140.7 | 190.7 273.9 7.131.5 1.458.2 28.6 74.3 158.1 June
39.3 233.0 23.5 1,506.8 | 1,107.0 | 186.2 213.6 7.244.6 . 1.479.6 28.3 75.5 159.4 uly
35.7 233.7 23.6 1.523.8 | 11215 4 19209 209.4 7.370.2 1.806.5 28.3 77.0 180.1 Aug.
Savings Banks
- 2,694.6 | 2.764.0 2717 3,438.3 ,238.9 | 170.1 29.3 4,149.3 2.794.3 664.7 593.4 46.2 330.4 379.7 | Dec. 1953
- 2.691.1 2,763.9 912.7 4,162.5 | 3,922.6 | 197.1 42.8 5.723.7 3,888.3 955.0 | 1,122.9 61.6 407.6 390.9 | Dec. 1952
- 2.661.1 2.767.8 996.2 4.650.2 | 4.399.4 | 194.0 56.8 7.810.2 5,326.2 1.317.2 | 1,594.1 72.4 509.1 426.4 | Dec. 1955
- 2.623.6 2.767.9 1.048.3 4,745.1 4,449.1 | 242.1 53.9 9.573.3 6.485.9 1.833.0 | 1,993.9 77.8 627.3 145.9 | Dec, 1956
= 2,615.4 . 1,057.3 4,761.9 | 4,487.7 | 217.6 56.6 9,982.8 . . 2,097.1 81.3 640.4 4299 | April 1957
- 2,614.6 1.059.3 4,814.7 4,532.3 221.5 60.9 10,085.2 . 2.136.3 81.4 648.5 444.3 May
- 2.611.1 2.767.8 1.060.0 | 4,999.3 4,702.8 | 233.0 63.5 10,166.2 2.162.8 81,5 656.2 460.1 June
- 2,594.7 1,061.7 4,855.6 | 4,538.7 | 252.7 64.2 10.281.5 . 2.198.7 81.5 663.8 4525 | July
- 2.593.8 1.064.0 | 4.8625 4,546.4 | 256.7 59.4 10.406.8 : . 2.223.4 31.6 671.9 475.3 Aug.
Central Institutions of Credit Cooperativest)
- 60.6 56.8 0.1 609.5 290.6 0.3 318.6 189.1 27.1 3.2 12.4 6.6 24.8 73.8 | Dec. 1953
- 62.6 56.8 3.1 680.4 320.8 0.2 350.4 296.8 44.9 3.3 30.0 7.7 31.5 80.4 | Dec. 1954
- 65.8 57.4 3.6 712.8 360.1 1.2 351.5 448.6 5.5 4.4 60.4 12.7 34.1 77.9 | Dec. 1955
- 60.4 57 1.2 740.3 389.6 1.2 349.5 530.2 0.4 6.0 92.5 16.3 36.6 74.6 | Dec. 1956
- 60.0 . 4.4 590.1 249.8 1.9 | 338.4 571.1 - . 107.0 16.0 35.4 84.4 | April 1957
- €0.0 4.3 592.3 223.0 2.1 367.2 571.9 . - 109.5 16.0 35.4 78.0 May
= 59.9 57.3 4.3 625.4 232.8 2.4 390.2 576.2 . . 113.3 16.0 35.5 93.4 | June
- 59.5 4.4 604.3 262.5 3.1 338.7 592.1 . . 116.0 16.1 35.8 89.2 | July
- 59.3 4.4 614.2 317.0 2.7 294.5 617.4 . : 118.9 16.1 36.0 100.7 Aug
Central Institutions of Industrial Credit Cooperatives
- 7.4 7.5 - 157.8 23.3 0.1 134.4 59.8 11.2 0.5 3.8 2.1 3.1 34.8 | Dec. 1953
- 7.9 7.4 0.0 168.8 24.4 0.2 144.2 94.5 19.5 0.3 11.7 2.7 6.4 36.6 | Dec. 1954
- 7.7 7.4 0.1 164.3 31.2 0.2 132.9 148.7 0.2 0.8 22.3 4.4 8.5 30.9 ec. 1955
- 7.8 7.6 0.4 172.4 39.2 0.6 132.3 178.3 0.3 1.0 32.2 6.0 8.9 25.4 | Dec, 1956
- 7.9 . 0.4 160.0 42.4 1.0 116.6 190.1 . 35.2 5.9 8.8 39.6 | April 1957
- 7.8 0.4 167.1 42.1 1.0 124.0 191.3 36.0 5.9 8.8 35.8 May
- 7.8 7.6 0.4 190.5 42,6 1.2 146.7 187.5 37.0 6.0 8.8 37.6 | June
- 7.8 0.4 164.3 43.0 1.3 120.0 193.7 37.8 5.9 8.8 34.8 July
- 7.8 0.4 154.2 445 13 108.4 204.7 38.5 5.9 2.9 33.3 Aug.
Central Institutions of Agricultural Credit Cooperatives
- 53.1 49.3 0.1 451.7 267.2 0.2 184.3 129.3 15.9 2.7 8.6 4.5 21.8 39.0 | Dec. 1953
- 54.8 49.4 3.1 511.6 296.4 0.0 | 215.2 202.3 25.4 3.0 18.3 5.0 25.1 43.7 | Dec. 195%
- 58.0 50.0 3.5 548.5 328.9 1.0 | 218.6 299.9 5.1 3.6 38.1 8.3 25.7 47.0 | Dec. 1955
- 52.5 49.8 3.8 567.7 350.4 0.6 216.7 351.9 o1 5.2 60.3 10.3 27.7 49.2 Dec. 1956
- 52.1 - 4.0 4301 207.4 0.9 221.8 381.0 71.8 10.1 26.6 44.8 Avril 1957
- 53 . 3.9 4252 180.9 1.1 243.2 380.6 73.5 10.7 26.6 42.2 May
- 52.1 49.7 3.9 4349 190.2 1.2 243.5 388.7 76.3 10.0 26.7 55.8 | June
- 51.7 - 4,0 440.0 219.5 1.8 218.7 398.4 - 78.2 10.2 27.0 54.4 | July
- 51.5 . 4.0 460.0 272.5 1.4 186.1 412.7 80.4 10.2 27.1 67.4 Aug.
Credit Cooperativest)
- 744.8 765.8 35.6 1.865.9 1,851.9 6.0 8.0 264.3 96.4 10.2 139.2 29.6 118.5 159.1 | Dec. 1953
- 748.4 766.9 190.5 2,296.8 2,280.5 7.9 8.4 415.7 155.9 13.9 230.9 35.6 150.0 191.7 | Dec. 1954
- 700.2 734.5 195.6 2,617.8 2,605.0 5.8 7.0 598.1 153.3 17.2 299.7 40.6 184.0 205.4 | Dec. 1955
- 684.7 735.0 199.6 2,931.2 | 2,917.0 6.2 8.0 775.1 188.7 27.9 346.1 44.2 220.6 228.7 ec. 1956
- 683.0 . 200.3 3,084.0 | 3,067.4 10.5 6.1 843.4 . . 366.8 438 232.7 175.4 Avril 1957
- 682.8 - 200.5 3.118.9 3,101.6 10.5 6.8 860.2 371.6 43,9 236.7 179.3 ay
- 680.9 736.1 200.7 3,207.5 3,190.1 10.7 6.7 874.4 375.4 44.0 239.8 186.4 | June
- 677.1 . 200.7 3,164.9 3.146.7 12.4 5.8 896.1 . 378.8 44.5 244.1 190.0 | July
- 676.7 . 201.2 3.145.8 3.126.8 12.9 6.1 920.6 382.5 44.6 247.7 215.3 Aug
Industrial Credit Cooperatives
- 376.7 386.0 15.6 1,222.9 1.209.4 6.0 7.5 159.7 96.4 10 102.9 11.4 70.5 98.2 | Dec. 1953
- 378.8 386.5 89.5 1.462.3 1.446.8 7.9 7.6 248.2 155.9 13.9 174.3 16.1 88.0 117.1 | Dec. 1954
- 371.5 386.2 95.9 1,599.5 1.587.3 5.8 6.4 326.5 153.3 17.2 212.1 19.7 105.2 119.2 | Dec. 1955
- 362.7 386.6 98.3 1.789.3 1.775.2 6.2 7.9 427.6 184.7 27.9 239.8 22.2 125.4 130.3 Dec. 1956
- 362.5 . 98.8 1,890.6 1,874.3 10.5 5.8 458.9 . . 247.3 22.2 133.7 101.9 | April 1957
- 362.4 . 98.9 1.912.0 1.895.1 10.5 6.4 466.7 249.6 22.2 136.1 104.5 May
- 361.4 387.8 99.0 | 1,970.3 1.953.1 10.7 6.5 469.3 250.7 22.4 137.5 1109 | June
- 359.5 . 98.9 1.943.8 | 1,925.% 12.4 5.6 478.3 . . 251.9 22.6 139.6 1121 | July
- 350.4 993 1.938.2 1.919.9 12.9 5.4 489.6 . . 254.0 22.6 141.5 123.0 ) Aus.
Agricultural Credit Cooperatives 13)
— 368.1 379.8 20.0 643.0 642.5 . 0.5 104.6 . . 36.3 18.2 48.0 60.9 | Dec. 1953
- 369.6 380.4 101.0 834.5 833.7 . 0.8 167.5 . . 56.6 19.5 62.0 74.6 | Dec. 1954
— 328.7 348.4 99.7 1.018.3 1.017.7 . 0.6 271.6 . . 87.6 20.9 78.8 86.2 | Dec. 1955
- 322.0 348.4 101.3 1.141.9 1,141.8 . 0.1 347.5 . . 106.3 22.0 95.2 93.4 | Dec, 1956
- 320.5 . 101.5 1,193.4 | 1,193 0.3 384.5 119.5 21.6 99.0 73,5 | April 1957
- 320.4 . 101.6 1,206.9 1.206.5 . 0.4 393.5 122.0 21.7 100.6 74.8 ay
— 319.5 348.3 101.7 1,237.2 1,237.0 . 0.2 405.1 : . 124.7 21.6 102.3 75.5 | June
[ 317.6 . 101.8 1.221.1 1.220.9 . 0.2 417.8 . . 126.9 21.9 104.5 77.9 | July
- 317.3 . 101.9 1,207.6 1,206.9 . 0.7 431.0 . . 128.5 22.0 106.2 92.3 | Aug.
Uy As from April 1957, no longer ascertained separately. (contained in Inter-Bank Balances) — 1) Decrease due to alteration of the agricultural credit cooperatives’ obligation to
million and over, as from January 1955 those institutions are included in the i whose b heet total on 31 December 1953 was at least DM 500,000, — %) Larger
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I11.-Credit lustitutions
B. Interim Statements

1. Interim Statements of the Credit Institutions

Liabilities (In millions
:
Deposits Borrowed
7
: Deposits by Non-bank Customers ) ‘ Inter-Bank Deposits } Short-term
i E - T 1 Borrowings
Number : ! | Savings Deposits | e e
ol Total l ; O l
End of Reporting %f] ! i
Month Instita- Liabili- l ! ; thereof: : V' thereof:
tions ties Toral | Sight Ti l Savings | Sight Time Total | | fe el
' Total ght me g Total ¢ Deposits = Deposits ) | rom
| Deposits | Deposits | 1 Deposits epost PO i Total | Credit
! i Tota carrying | I ! i Institu-
) ; Tax : i tions
| | ) ; i Privileges - i |
I ‘ ; | | ‘ \ i | ' j
Central Girolnstitutions
1953 Dec. 1 8.445.1 4.167.3 | 2.425a 714.1 1.685.1 5.9 5.3 1.742.2 694.3 1.047.9 501.3 166.9 163.2
1954 Dec. 11 11,469.7 5,070.9 | 2.999.2 991.6 1.967.8 39.8 8.0 | 20717 698.0 1.373.7 477.7 215.1 198.6
1955 Dec. i1 13,567.4 5.084.7 | 2.701.1 $62.8 1.773.7 64.6 8.6 2.383.6 964.8 1.418.8 553.4 354.3 309.3
1956 Dec, 11 15,036.71%) 5,379.8 2,576.4 1.014.7 1.501.3 60.4 10.3 2.803.4 | 1.099.9 1,703.5 733.1 257.0 149.6
1957 April 11 16.118.9 6.137.8 | 2.701.2 842.7 1.782.2 76.3 14.2 3,436.6 | 1.150.5 2,286.1 661.8 175.2 139.1
May 11 16.499.3 6.413.1 2.797.0 745.1 1.974.5 77.4 14.3 3.616.1 | 1,187.3 2,428.8 670.8 157.9 122.0
June 11 16.837.4 6.597.5 | 3.024.9 834.8 2.112.1 78.0 14.5 3.572.6 | 1.101.7 2,470.9 717.5 182.6 154.4
July 1 17.274.3 6.867.3 | 2.945.9 786.9 2.081.7 77.3 13.1 3.921.4 | 1.226.7 2,694.7 702.3 158.9 142.6
Aug. 11 18.169.5 75228 2,913 % 734.2 2.101.7 77.9 131 2.609.0 | 1.392.9 3.216.1 763.2 194.6 165.8
Savings Banks
1953 Dec. 866 15,890.6 13.029.8 | 12.789.5 | 3.526.3 1.936.9 | 7.326.3 683.4 240.3 $7.3 153.0 212.8 149.3 144.0
1954 Dec. 862 20,670.3 16,950.6 | 16.562.4 | 4,002.9 1.820.9 | 10.738.6 | 1.090.3 388.2 98.6 289.6 169.7 119.7 118.8
1955 Dec. 857 24.607.8 19.906.1 | 19.578.4 | 4,597.7 1.732.7 | 13.2a800 | 1.277.8 327.7 72.8 254.9 206.6 1491 137.2
1956 Dec, 857 27.767-6 22,2302 | 21.929.0 | 5.089.9 1.726.2 | 15.112.9 | 1,470.6 301.2 83.5 217.7 249.8 1212 90.6
1957 April 857 20,483.6 23,7049 | 23,459.9 | 5.384.6 2.003.4 | 16,071.9 | 1,675.3 335.0 70.1 264.9 166.7 69.9 66.0
May 857 30.063.1 24,263.1 | 23.963.1 5.291.6 2.214.9 | 16.256.6 | 1.689.1 300.0 68.0 232.0 190.3 79.6 61.6
June 857 30.368.2 24.314.2 | 24.007.0 | 5.388.8 2.228.3 | 16.390.5 | 1.707.6 306.6 71.0 235.6 238.7 107.1 90.6
July 857 30,855.2 24.686.5 | 24.381.0 | 5.626.3 2.215.3 | 16.539.4 | 1.609.0 305.5 61.6 243.9 196.9 56.4 44.0
Aug. 856 31,694.2 25,452.6 | 25,094 3 5.863.2 2.459.2 | 16,7719 1 1.605.2 3583 99.8 258.5 203.5 59.4 14.0
Central Institutions of Credit Cooperatives )
1953 Dec. 17 1.469.5 844.5 239.4 104.9 109.6 24.9 2.3 605.1 368.3 236.8 178.0 149.0 148.2
1954 Dec. 17 1.809.5 1.111.7 3152 131.1 142.9 4122 35 796.5 444.2 352.3 142.3 103.6 103.6
1955 Dec. 17 2.127.8 1.238.1 313.8 133.2 127.6 53.0 41 924.3 541.1 383.2 154.3 125.3 125.2
1956 Dec, 17 2,403.7 1.398.9 350.2 141.0 161.3 47.9 4.7 1.048.7 587.3 461.4 187.6 164.0 163.2
1957 April 17 2,400.8 1.479.9 339.6 131.4 156.4 51.8 5.3 1,140.3 604.3 536.0 77.3 53.2 53.2
May 17 2,401.0 1.475.5 366.3 149.0 165.4 1.9 5.4 1.109.2 574.6 534.6 $9.2 65.1 65.1
June 17 2.449.2 1.471.0 3735 147.8 172.7 52.0 5.5 1.098.5 576.0 522.5 118.6 98.6 97.2
July 17 2.589.5 1.635.0 377.9 140.4 184.9 52.6 5.1 1.257.1 712.6 544.5 62.3 4535 45.5
Avg.. 117 2.786.9 1.768.1 3811 141.4 186.8 52.9 5.1 1.387.0 792.0 595.0 94.7 76.2 76.2
Central Institutions of Industrial Credit Cooperatives
1953 Dec. 5 454.0 291.4 77.0 23.4 52.4 1.2 0.1 214.4 81.7 132.7 62.7 61.6 61.6
1954 Dec. 5 571.9 390.6 108.0 31.9 73.1 3.0 0.1 282.6 109.9 172.7 32.2 29.5 29.5
1955 Dec. 5 649.7 360.0 88.1 28.4 55.8 3.9 01 271.9 121.4 150.5 66.4 64.1 64.1
1956 Dec, 5 742.1 a11.9 64.8 320 61.1 1.7 01 317.1 145.8 171.3 67.9 66.2 66.2
1957 Avril 5 759.7 4498 77.5 22.0 53.5 2.0 o1 372.3 161.4 210.9 20.5 18.5 18.5
May 5 756.4 439.9 [ 21.3 56.9 2.0 01 359.7 145.4 214.3 28.4 25.2 25.2
June 5 771.6 422.0 20.6 18.9 59.7 2.0 0.1 341.4 131.9 209.5 60.1 56.5 56.5
Tuly 5 810.4 492.6 81.5 18.5 61.0 2.0 0.1 3111 192.1 219.0 17.8 15.3 15.3
Avg. 5 873.6 5435 90.5 2129 66.6 2.0 o1 453.0 213.1 2399 29.8 27.3 7.3
Central Institutions of Agricultural Credit Cooperatives
1953 Dec. 12 1.015.5 553.0 162.3 1.5 57.2 23.6 2.2 390.7 286.6 104.1 115.3 87.4 86.6
1954 Dec. 12 1.237.6 721.1 207.2 99.2 69.8 38.2 3.5 513.9 334.3 179.6 110.1 74.1 74.1
1955 Dec. 12 1.478.1 878.1 225.7 104.8 71.8 491 3.1 652.4 419.7 232.7 87.9 61.2 61.1
1956 Dec, 12 1,661.5 987.0 255.4 109.0 109.2 46.2 4.6 731.6 441.5 290.1 119.7 97.8 97.0
1957 April 12 1.641.1 1,030.1 262.1 109.4 102.9 49.3 5.1 768.0 442.9 325.1 34.7 34.7
May 12 1.644.6 1,035.6 286.1 127.7 103.5 49.9 5.2 749.5 429.2 320.3 60.8 39.9 39.9
June 12 1.677.6 1,049.0 201.9 128.9 113.0 50.0 5.3 757.1 442.1 313.0 58.5 42.1 10.7
July 12 1,779.1 1.142.4 296.4 121.9 123.9 50.6 5.0 846.0 520.5 325.5 44.5 30.2 30.2
Aus. 12 1.913.3 1.224.6 290.6 1195 1201 51.0 5.0 934.0 578.9 355.1 64.9 48.9 189
Credit Cooperatives ¥)
1953 Dec. 2,358 4.384.5 3.250.7 | 3.195.5 | 1.327.4 230.4 | 1.637.7 193.0 55.2 14.0 41.2 274.1 .
1954 Dec. 2.354 5.502.8 4,087.9 | 4,030.0 | 1.446.6 187.0 | 2.396.4 293.7 57.9 16.9 41.0 310.3 -
1955 Dec, 2,179'%) 6.346.3 4,800.4 4.752.3 1.652.0 186.4 2,913.9 333.7 48.1 16.0 32.1 249.2
1956 Dec, 2.177 7.220.3 5.468.4 | 54254 | 1.815.3 230.2 | 3.379.9 386.9 430 19.8 232 232.8
1957 April 2179 7.546.4 5,806.6 | 5.761.7 | 1.886.6 2635 | 3.611.6 440.3 44.9 16.0 28.9 204.1 .
May 2179 7.617.5 5,863.8 5.820.3 | 1.897.1 282.0 | 3.641.2 443.4 43.5 15.2 28.3 208.3
June 2.179 7.717.7 5.802.9 | 5,848.7 | 1.891.9 2323 | 3.6725 446.0 44.2 16.4 27.8 240.7
July 2.179 7.916.7 6.073.5 | e6.024.7 | 2.022.7 2045 | 3.707.5 420.0 43.8 21.2 27.6 185.9 - .
Aug. 2.179 8.041.0 61916 | 61447 | 2.068.7 3132 | 3.762.8 418.1 46.9 2008 26.1 163.5 .
Industrial Credit Cooperatives
1953 Dec. 727 2.761.3 1.970.8 | 1.919.3 851.5 187.6 £80.2 137.1 51.5 10.6 40.9 177.2 130.5 128.8
1954 Dec. 722 3.427.7 2,442.3 | 2.387.9 923.9 166.6 | 1.297.% 207.4 54.4 14.1 40.3 197.7 123.7 12222
1955 Dec. 730 3,866.8 2.873.2 | 2.831.8 | 1.068.0 162.8 | 1.601.0 2313 414 11.8 29.6 123.7 106.6 105.0
1956 Dec, 731 4,416.7 32043 | 32573 | 1.1020 196.1 | 1.869.2 264.9 37.0 15.5 21.5 119.6 100.8 98.6
1957 April 733 4,629.3 3.527.4 | 34882 | 1.2421 219.2 | 2.026.9 305.1 39.2 11.9 27.3 96.6 79.1 74.7
May 733 4.668.3 3,564.0 | 3.,526.1 1.241.9 235.5 | 2.048.7 307.2 37.9 11.4 26.5 94.8 78.0 74.1
June 733 4.720.5 3.577.6 | 3.539.8 | 1.236.6 2339 | 2,069.3 309.3 37.8 12.1 25.7 121.3 102.7 98.2
Tuly 733 4.847.2 3,692.9 | 3.651.0 | 1.324.0 2401 | 2.086.9 288.8 419 16.4 25.5 7.3 60.2 57.0
Aug. 733 4,908.4 37475 | 37074 1 13337 257.3 | 21164 286.9 40.1 16.1 24.0 £0.9 61.8 59.1
Agricultural Credit Cooperatives 13)
1953 Dec. 1,631 1.623.2 1.279.9 | 1.276.2 475.9 42.3 757.5 55.9 3.7 3.4 0.3 96.9
1954 Dec. 1,632 2.075.1 1.645.6 | 1,642.1 522.7 205 | 1.098.9 86.3 35 2.8 0.7 112.6 B
1955 Dec. 1,4491% 2.479.5 1.927.2 | 1,9205 584.0 236 | 1.312.9 102.5 6.7 1.2 2.5 125.8
1956 Dec, 1.446 2.803.6 2.174.1 | 2.1681 623.3 3.1 | 1.510.7 122.0 6.0 43 1.7 113.2 -
1957 April 1,446 2,917.1 2,279.2 | 22735 644.5 443 | 1,584.7 135.2 5.7 4.1 1.8 107.5 -
May 1,446 2,949.2 2.299.8 | 2,201 655.2 46.5 | 1.592.4 136.2 5.7 3.8 1.9 1135
June 1.446 2.997.2 23153 | 2.308.9 655.3 50.4 | 1.603.2 136.7 6.4 4.3 2.1 119.4 .
Tuly 1,446 3.069.5 2.380.5 | 2.373.6 698.7 54.4 | 1.620.5 131.1 6.9 4.8 21 98.1 . .
Aug. 1,446 3.132.6 24441 1 24373 735.0 55.9 | 1.646.4 131.2 6.8 47 21 82.6 . .

"), %), %), and %) to ?): see footnotes so numbered on third page of Table IIl B 1. — ™) Containing statistical decrease of about DM 567 million due to elimination of tramsitory
to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of
institutions only. Figures for all agricultural credit cooperatives are shown in Table Il A 4. — +) Industrial and agricultural. ’
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1M Credit ustitutions
B. Interim Statements

in the German Federal Republic *) (cont’d)

of DM) Liabilities
) |
Funds § Origin of Funds borrowed ‘ i
T : Other for longer periods 8) %) ;
| : | Reserves, I
] 3 : . ; Cavpital | Amounts ! Endorse- |
j Medium- | Nose: Own Loans ! Transi- Funds | placed to I i Llia- Own ment
I term . Doeu- | Accepr. Bonds taken up | tory including | Reéserve | Other i bility | Draw- | japils.
Borrow- | mentary ances in forlong | Credits | Reserves or Liabili- || Recon- [ _on fngs ties on End of
ings from . Credits in Circu- periods | (on trust | (Art. 11, | Specific ties struc- Credit Public ; Guaran- in Redis- :  Month
Credit ; contained | ey lation (4 years | basis German ;| Liabili- b tion tnstitu- | Authori- | oy i tees, Circu- | counted
Instita- = in the lation and over) | only) Banking | ties, Ad- Loan tions ties thers e, lation | gi1ye
tions and | Borrow- k ! Law) ! justment Corpo-
Non- | ings ‘ of Values ration |
Bankers 5 i 6 i |
N ' H
| i ; :
’ ' : |
Central Girolnstitutions
334.4 1.9 5.3 1,074.4 1.907.0 333.9 146.9 105.8 203.2 ‘ 789.3 | 653.9 1,032.7 | 133.5 | 370.0 0.2 85.5 Dec. 1953
262.6 0.1 7.1 1,866.7 | 2.454.5 977.7 189.8 132.4 292.8 813.2 . 905.9 1,806.4 | 179.1 | 557.7 0.1 38.0 ec. 1954
199.1 2.1 6.1 2,438.2 | 3.256.4 | 1.460.4 221.3 172.3 374.6 || 830.3 | 1.109.7 2.770.5 | 215.6 | 778.5 0.0 | 132.1 ec. 1955
476.1 20.6 6.7 2.900.3 3.602.7 | 1.400.2') | 250.8 235.7 437.4 920.0 | 1.210.8 3,183,119 263.5 | 769.5 0.1 48.2 Dec, 1956
486,6 18.9 1.7 2,993.2 3,940,3 | 1,435.% 2831 272.4 393.1 || 959.9 | 1,351.3 3.224.51)] 349,81} 800.0 0.4 15.9 April 1957
512.9 8.1 1.9 3,017.8 3,979.9 [ 1.454.5 288.4 267.0 405.9 | 959.3 | 1.400.6 3.294.0 | 330.5 | 807.3 0.4 40.3 May
534,9 14.5 0.8 3.047.6 | 4.002.3 | 1,458.2 290.9 267.3 4553 || 950.1 | 1,429.5 3.299.9 | 330.4 | 802.3 0.4 39.9 June
! 5434 3.8 1.0 3,089.0 | 4.100,5 | 1,479.6 294.5 265.8 474.3 || 9431 | 1.468.3 3.384.1 | 348.6 | 768.6 0.4 22.9 July
i 568.6 2.4 1.7 3.158.5 | 4.183.7 | 1,506.5 295.9 263.7 4735 19511 ! 1.,520.6 3.4309 | 365.1 ! 767.4 0.2 13.1 Aug
1
' Savings Banks
63.5 - 14.3 —_ 897.5 593.4 299.8 401.0 442.0 10.3 990.5 531.0 48.7 | 220.2 2.6 | 177.2 Dec. 1953
50.0 — 13.0 - 1,018.5 | 1,122.9 367.0 485.0 543.6 12.2 | 1.489.1 666.2 53.9 | 274.7 1.7 | 198.4 Dec. 1954
§7.5 0.0 16.2 - 1.196.5 | 1.594.1 508.8 571.7 607.8 13.0 | 2,007.6 805.7 52.0 | 357.0 1.8 | 300.9 Dec. 1955
1286 0.0 9.4 —_ 1.330.2 | 1,993.9 716.9 640.3 596.9 9.8 | 2.361.3 1.036.9 690.1 | 340,1 1.0 | 2303 Dec, 1956
96.8 — 5.2 - 1.405,3 | 2,097.1 822.7 699.7 492.0 117 ., 2.532.6') 996.11)| 90.4 ! 356.0 0.7 154.6 April 1957
110.7 —_ 4.7 - 1.418.1 | 2.136.3 844.0 698.4 508.2 9.8 | 2.511.3 1.092.2 81.9 | 357.7 0.7 | 163.2 May
131.6 - 4.1 - 1.436.6 | 2.162.8 857.0 700.8 654.0 9.2 | 2.546.8 1.127.5 83.1 | 360.3 0.7 | 1525 June
140.5 - 3.5 — 1.44%:6 | 2,198.7 868.7 699.5 741.8 7.8 | 2.565.1 }.152.1 ‘ 92.0 | 357.3 0.7 137.4 Julvy
144.1 - 23 - 1.47k.1 | 2.221.4 876.6 697.0 767.2 9.5 ! 2.610.3 166.3 80.0 | 3556 0.8 ! 106.5 Aug.
Central Institutions of Credit Cooperatives)
29.0 —_ 87.3 0.4 178.1 12.4 82.9 300 ;| s5.9 (| 71 193.6 9.2 11.6 | 238.4 6.6 | 267.0 Dec. 1953
38.7 - 71.8 0.2 258.0 30.9 94.4 34.6 66.5 || 6.7 299.1 10.0 125 | 228.4 0.2 | 2771 1954
29.0 — 82.9 —_ 383.3 60.3 105.8 39.5 63,6 1.9 426.2 15.7 19.2 | 295.3 0.2 | 2840 Dec. 1955
3.6 - 48.9 — 444.9 92.5 115.1 43.1 72.7 10.8 501.3 234 29.0 | 276.5 0.3 | 214.4 Dec, 1935
24.1 - 15.7 _ 477.2 107.9 118.3 50.4 75.0 11.0 545.4 21.1 33,2 | 3515 03 | 191.3 Avril 1937
24.1 — 11.9 —_ 476.8 109.5 120.1 50.9 67.1 10.9 546.2 212 34,5 | 3535 0.3 | 230.3 May
20.0 - 10.2 —_ 483.4 113.3 1214 50.8 80.5 10.5 553.7 20.3 34,8 | 322.5 0.1 | 2392 hime
16,8 - 9.5 - 506.2 116.0 122.2 50.8 87.5 10.6 573.3 21.5 34.7 | 321.2 0.1  1#8.9 Jule
18.5 — 12.9 - 526.5 118.9 122.3 50.6 2.9 10.6 595.1 215 37.6 | 3295 ¢ 01 | 139.2 Aug,
Central Institutions of Industrigl Credit Cooperatives
i
1.1 - - - 61.0 3.9 14.5 3.6 17.0 4.9 60.8 1.2 0.7 61.2 0.3 | 113.6 Dec. 1953
i 2.7 - — — 92,9 11.7 20.5 5.4 18.6 4.3 100.5 1.8 1.6 77.2 — 114.6 Dec. 1952
% 23 — - - 153.0 223 25.8 6.8 15.4 4.3 166.1 5.0 2.3 88.0 - 109.9 Dec, 1955
| 1.7 - — —_ 179.3 322 30.4 6.8 13.6 3.8 192.9 16.9 1.8 91.4 — 61.6 Dec, 1936
| 2.0 - - - 187.9 35.3 33,1 7.0 27,1 4.0 205.4 14.2 1.1 97.1 - 66.3 April 1957
3.2 —_ - - 188.2 36.0 33.3 7.1 23.5 3.9 207.6 14.7 2.3 98.3 — 34.6 May
3.6 —_ — - 147.6 37.0 33,7 7.1 24.1 3.7 209.3 14.5 2.2 99,5 - 2.2 June
2.5 - - - 1859 37.8 33.7 7.1 25,8 3.7 216.8 14.6 1.1 96.1 - 67.5 Jule
2.5 - —_ - 200.5 38.5 338 7.1 20.4 3.8 220.5 14.6 2.6 94.2 - | o513 Aug.
Centzal Institutions of Agricultural Credit Cooperatives
27.9 - 87.3 0.4 117.1 8.6 68.4 26.4 39.0 2.2 132.8 8.0 109 | 177.3 6.3 | 153.4 Dec. 1953
36.0 - 71.8 0.2 165.1 18.3 73.9 29.2 47.9 2.4 198.6 3.2 10.9 \ 151.2 0.2 | 162.5 Dee. 19354
26.7 - 82.9 - 230.3 38.0 80.0 32.7 48.2 7.6 260.1 10.7 16.9 | 2073 0.2 | 174.1 Dec. 1985
21.9 —_ 48.9 — 265.6 60.3 84.7 36.3 59.0 7.0 308.4 6.5 272 | 1851 23 | 151.8 Dec, 1936
221 - 15.7 — 2390.2 71.8 85.2 43,4 47.9 7.0 | 3400 6.4 32.1 | 254.4 0.3 | 1250 Avpril 1957
20.9 — 11.9 — 288.6 73.5 6.8 43.8 43.6 7.0 338.6 6.5 32,3 | 255.2 0.3 | 146.2 May
16.4 - 10.2 - 295.8 76.3 87.7 43.7 56,4 6.8 344.4 5.8 32.6 | 223.0 0.1 | 157.0 June
14.3 - 9.5 - 310,3 78.2 88.5 43,7 62.0 6.8 356.5 ! 6.9 33.6 | 225.1 0.1 | 121.4 July
16.0 - 12.9 - 326.0 80.4 88.5 4335 725 6.8 374.6 ! 6.9 350 | 2353 0.1 83.0 Aug.
Credit Cooperativest)
. - 41.5 8.5 157.2 139.2 293.6 83.2 136.5 5.3 171.0 18.2 67.7 92.7 40.4 | 289.2
- — 31.8 10.3 228.6 230.9 348.5 96.3 158.2 5.4 283.6 28.0 972 105.0 37.8 | 297.5
. 0.9 29.7 - 271.0 299.7 403.9 113.3 1791 6.0 3522 25.2 16.0 135.1 31.9 | 288.2
. 31 26.6 — 334.7 346.1 473.0 1328 205.9 5.6 410.2 29.9 18.6 152.6 255 | 2392
. 1.8 238 - 363.5 366.8 495.9 158.9 126.8 9.8 | 417.2 243 34.5 | 161.3 225 | 2300
. 1.6 23.3 — 365.3 371.5 505.3 159.5 119.9 8.6 425.1 21.1 33.5 162.5 22.0 | 240.6
. 13 221 — 369.4 375.4 513.7 | 159.2 1443 || - 87 426.0- 22,7 31.6 | 162.9 is.s 243.1
. 1.5 20.5 - 317.8 378.8 510.8 | 158.9 015 83 | 4398 24.1 30.6 | 162.6 87 | 237.3
. 1.6 19.0 - 393.5 382.% 524.1 159.1 207.7 1 83 439.6 239 31.3 | 1650 16.5 204.1
Industrial’ Credit Cooperatives
46.7 — 30.4 8.5 111.8 102.9 198.9 61:1 99.7 || 5.3 1710 | 18.2 67.7 81.1 35.8 | 253.7 Dec. 1953
74.0 — ©21.9 103 164.2 174.3 233.3 70.9 112.8 5.4 283.6 28.0 97.2 925 | 30.6 | 253.7 Dec. 1954
17.1 0.9 16.8 - 168.7 212.1 368.3 82.1 121.9 6.0 352.2 25.2 }e.o 116.9 | 243 | 246.5 Deg. 195%
18.8 3.1 15.5 — 204.8 239.8 309.7 95.9 137.1 ’ 5.6 410.2 29,9 8.6 | 129.1 189 | 203.5 Dec, 1956
17.5 1.8 11.6 — 219.4 247.3 321.7 115.8 89.5 9.8 417.2 243 34.5 1 1385 17.4 | 183.7 April 1957
16.8 1.6 10.5 - 220.3 249.6 337.8 116.4 $4.9 8.6 425.1 21.1 335 | 139.2 17.0 | 190.4 ay
18.6 1.3 10.6 - 218.5 250.7 3323 116.1 93,4 8.7 426.0 o227 31.6 | 138.7 15.4 | 193.8 jung
27.6 1.5 8.9 - 211.6 251.9 3359 1161 | 1321 8.3 439.0 24.1 30.6 | 139.4 14.6 | 185.8 July
19.1 1.6 7.4 - 228%9 254.0 338.5 116.1 13511 3.3 439.6 23.9 1 313 ! 1410 12.7 | 159.4 Aug
- Agricultural Credit Cooperatives 13)
— 11.1 — 45.4 36.3 94.7 221 36.8 | - . | . 11.6 4.6 35.5 Dec. 1953
- 9.9 —_ 64.4 56.6 115.2 25.4 454 | . . . 125 7.2 43.8 De¢.. 1954
— 12.9 - 102.3 87.6 135.6 31.2 57.2 . . . 18.2 7.6 41.7 Dec.. 1955
- 11.1 — 12929 106.3 163.3 36.9 X 23.5 6.6 35.7 Dec.. 1956
. — 12,2 - 144.1 119.5 174.2 331 37.3 . . 228 5.1 46.3 April 1957
- 12.8 — 145.0 1229 178.0 43.1 35.0 . 23.3 5.0 50.2 May
. -_— 11.5 - 150.9 124.7 181.4 43.1 50.9 . . . 24.2 4.5 | 493 June
-~ 11.6 — 156.2 126.9 183.9 42.8 69.5 . - 23.2 4.1 50.5 July
, - 11.6 — 164.6 128.5 185.6 43.0 72.6 . . . . 240 3.8 44.7 Aug,

credits. — ™) Not immediately comparable with preyious month becauge of statistical change, — %) Decrease due to alteration of the agricultural credit cooperstives’ obligation
RM"2' million and over, as fropi Janusry 1955 those institufions sre _inciud_ed in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000.— %) Larger

77



111, Credit Institutions
B. Iuterim Statements

1. Interim Statements of the Credit Institutions

Assets (In millions
! [i 1 ] '
¥ ! { i i
| . 9‘}5‘1‘?}} erve ) 1 ‘ Inter-Bank | |_ e ,B,IBS,*, i !
i ¢ ) ! | i i
! 1 : Balances ) ; thereof: i Treasury
S — - —— =, Bills
thereof | i 1 ! i
Number Balances . h £ ?BalaBn;fs Matured: Cheques, ) a_nd Non- | Securi-
Ba[ances thereot: ; at B interest- . 5
0 Total at 1 ondemand,. in Inter- an i i bearing ties %)
End of Reporting o Land on Pt est and Bills ! i and
Month Institu of Central Postal or with + respect | for . ¢ Treasury | o e
e Assets Total Cheque agreed | of Total | Commer- Bank | Bonds of | SYneica
tions | Bank ! | [ ! R dend Collec- ! ; | | Partici-
e i Account | Total period, or ' Credits Coupons tion cial Accept- | Federal | b
) D ‘”dl . at notice, ' Opened P Bills ances | Govem- | pations
Be"? e of less | ment and
;n is- than | Linder
an 90 days i |
< i |
Private and Public Mottgage Banks
1953 Dec. 47 7.586.2 24.3 23.3 2.1 997.9 600.9 - 0.0 0.1 0.2 0.2 - 45.4 179.5
1954 Dec, 47 11.003.3 35.3 341 2.3 1.644.4 BO4.4 — 0.0 0.3 0.2 0.2 - 29.7 381.2
1955 Dec. 47 13.872.9 23.0 21.8 2.3 1.319.§ 519.5 -_— 0.0 0.2 0.4 0.4 — 21.9 442.2
1956 Dec. 47 16,134.4 . 24.8 23.6 2.3 1.044.2 520.1 —_ 0.1 03 0.2 0.2 - 7.4 346.8
1957 April 45 16,782.8 6.9 6.0 0.9 1,118.9 569.3 —_— 0.0 0.1 0.2 0.2 —_— 6.3 345.0
May 45 17,019.2 11.1 10.1 0.7 1.163.5 591.2 —_— 0.2 0.2 0.2 - 0.2 —_ 6.2 345.7
Tune 45 17.170.6 13.6 12.6 1.5 1.180.3 535.2 _— 0.1 0.2 0.2 0.2 — 6.3 347.2
July 44 17.347.6 13.5 12.6 1.1 1.138.8 500.9 —_— 0.0 0.1 0.2 0.2 s 7.9 359.2
Aug 44 17.639.8 6.7 5.8 0.8 1.197.4 562.0 _— —_ ol 0.2 0.2 _— 7.1 363.5
Private :‘Mortgage Banks ©)
1953 Dec. 30 2,948.3 17.1 16.3 1.3 442.5 289.5 — 0.0 0.1 0.2 0.2 —_— 22.9 135.9
1954 Dec. EL<] 4,860.1 14.0 ¢ 13.1 1.3 885.9. 368.3 —_ 0.0 . 0.2 0.2 0.2 — 20.4 319.9
1955 Dec. 30 6,281.3 12.8 11.8 1.5 639.1 296.7 — 0.0 0.2 0.4 0.4 -_— 10.7 385.0
1956 Dec. 30 7.311.4 13.9 12.9 1.6 535.3 316.7 - 0.1 0.2 02 0.2 —_ 4.4 300.3
1957 ‘Avpril 29 7.532.0 53 4.6 0.5 539.5 296.6 - 0.0 0.0 0.2 0.2 —_— 3.8 298.0
May 29 7.661.3 5.4 4.6 0.4 569.0 310.6 —_ 0.2 0.1 0.2 0.2 _— 3.7 299.4
June 29 . 7.772.1 9.4 8.6 1.2 613.6 334.1 — 0.1 0.2 0.2 0.2 — 3.8 300.8
July 28 . 7.869.4 5.8 5.1 0.4 626.9 340.1 — 0.0 - 0.1 0.2 0.2 —_ 4.2 309.3
Aug 28 8,019.1 5.5 4.8 0.5 650.4 336:0 - — 0.0 0.2 0.2 —_— 3.4 311.5
Public Mortgage Banks
1953 Dec 17 4,637.9 7.2 7.0 0.8 555.4 311.4 —_— — 0.0 — — —_ 22.5 43,6
1954 Dec. 17 6.143.2 - 21.3 21.0 0.9 758.5 436.1 —— - 0.1 — ‘— -_— 9.3 61.3
1955 Dec. 17 7.591.5 10.2 10.0 Q.8 680.4 222.8 _ —_ 0.0 — — —_ 11.2 57.2
1956 Dec. 17 8.823.0 10.9: 10.7 0.7 508.9 203.4 - 0.0 0.1 - — —_ 3.0 46.5
1957 April 16 9,250.8 1.6 1.4 0.4 579.4 272.7 —_ —_ 0.1 — — -— 2.5 47.0
May 16 9.357.9 5.7 5.5 0.3 594.5 280.6 — —_ 0.1 — — - 2.5 46.3
June 16 9,398.5 4,2 4.0 0.3 566.7 201.1 — 0.0 0.0 - —_ — 2.5 46.4
July 16 9,478.2 7.7 7.5 0.7 511.9 160.8 _— —_ 0.0 — — — 3.7 49.9
Aug. 16 9,620.7 1.2 1.0 0.3 547.0 226.0 —_ — 0.1 — - - 3.7 52.0
CreditInstitutions with Special Functions
1953 Dec. 19 9.352.1 100.6 97.9 3.3 266.2 208.7 0.6 0.3 6.1 ° 160.6 132.0 6.4 4.4 49.2
1954 Dee. 19 11.747.3 177.6 173.8 3.9 502.5 332.8 0.1 0.6 4.1 280.0 240.4 8.4 30.7 122.2
1955 Deec. 21 14,866.3 184.0 180.2 4.0 841.2 578.8 0.2 2.5 3.9 305.3 281.9 5.7 46.6 182.8
1956 Dec. 20 17.675.4 279.6 275.5 8.7 777.9 435:2 0.1 1.7 6.8 336.0 310.4 15.6 78.9 162.9
1957 April 20 17,902.81%) 101.7 98.1 1.2 643.0 262.3 .11) 0.0 3.3 513.6 505.3 1.9 501.6 144.2
May 20 18.,360.7 106.4 103.6 1.3 648.8 279.7 0.0 3.4 453.0 442.0 4.8 841.7 146.8
June 20 18.534.2 155.4 151.8 1.7 708.3 381.0 0.6 3.9 359.1 348.8 4.4 727.6 147.7
July 20 18,576,319 || 122.5 118.9 1.0 568.3 270.6 0.0 2.6 478.5 467.2 5.6 1,082.5 151.5
Aug. 20 19.751.4 126.2 122.4 2.1 794.8 453.5 0.2 3.0 573.9 558.2 10.0 1,804.3 154.2
Reconstruction:Loan Corporation and Finanzierungs-AktiengeséHschaft +)
1953 Dec. 2 5,088.9 4.8, 4.8 0.0 1.5 0.1 — 0.0 — 22.2 - — 0.1 2.0
1954 Dec. 2 4,865.2 15.1 15.1 0.0 1.7 0.1 —_— 0.1 — 30.4 — —_ Q.1 2.0
1955 Dec. 2 5.407.4 15.7 15.7 0.0 64.2 62.6 —_ 0.1 — 118.2 118.2 — 0.0 2.1
1956 Dec.’ 2 5,985.7 16.1 16.1 0.0 81.7 79.9 - — — 73.5 73.5 — — 3.0
1957 April 2 5,639.5 7.2 7.2 0.1 95.3 75.6 ~— —_ - 27.3 27.3 — .1 2.1
May 2 5,666.5 4.6 4.6 0.0 102.4 79.7 —_ —_ - 26.8 26.8 — 0.1 2.2
June 2 5,822.0 1.2 1.2 0.0 193.3 159.1 - - — 26.2 26.2 - 0.1 2.1
Tuly 2 5.589.8 2.7 2.7 0.0 81.7 40.7 — —_ —_ 31.4 31.4 _ —_ 2.1
Aue. 2 5,643.6 2.4 2.4 0.0 100.0 54.1 - —_ - 31.1 31.1 - — 2.2
Other Credit Institutions with Speeial Functions
1953 Dec. 17 4.263.2 95.8 93.1 3.3 264.7 208.6 0.6 0.3 6.1 138.4 132.0 6.4 4.3 47.2
1954 Dec. 17 6.882.1 162.5 158.7 3.9 500.8 332.7 0.1 0.5 4.1 249.6 240.4 8.4 30.6 120.2
19585 De;’. 19 9,458.9 168.3 164.5 4.0 777.0 516.2 0.2 2.4 3.9 187.1 163.7 5.7 - 46.6 180.7
1656 Dee, 18 11.689.7 263.5 259.4 8.7 696.2 355.3 0.1 1.7 6.8 262.5 236.9 15.6 78.9 160.9
1957 April 18 12.263.319 || . 94.5 90.9 1.1 547.7 186.7 W) [ o0 3.3 486.3 478.0 1.9 501.5 142.1
May* 18 12,694.2 101.8 99.0 1.3 546.4 200.0 0.0 3.4 426.2 415.2 4.8 841.6 144.6
Tuné 18 12.712.2 154.2 150.6 1.7 515.0 221.9 0.6 3.9 332.9 322.6 4.4 727.5 145.6
Tuly 18 12,986.51%) || 119.8 116.2 1.? 486.6 229.9 0.0 2.6 447.1 435.8 5.6 1.082.5 149.4
Aug. 18 14,107.8 +li 123.8 120.0 2. ©694.8 399.4 0.2 3.0 542.8 527.1 10.0 1,804.3 152.0
Instalment Credit Institutions
1953 Dec. 102 678.4 9.5 8.6 2.3 9.2 9.2 - — 0.2 210.7 185.3 - —_ 1.6
1954 Dec. 120 912.4 16.2 15.2 3.3 13.6 13.6 — — Q.2 269.2 230.2 -— —_ 3.4
1955 Dec. 134 1.285.2 18.4 17.2 4.2 22.8 22.5 — —_— 0.5 297.6 241.8 —_— —_— 4.7
1956 Dec, 147 1,502.8 24.4 23.0 5.7 27.0 27.0 —_ — 0.5 399.0 316.2 - - 5.5
1957 April 150 1,459.2 16.6 15.5 2.5 27.5 27.5 _— — 0.9 359.9 305.7 - - 6.5
May 150 1,483.1 - 20.2 19.2 1.9 36.6 36.6 - _— 1.1 366.7 310.7 -— —_ 6.5
June 151 1,509.1 29.2 28.0 2.2 32.1 32.1 — — 1.0 373.2 315.5 _— —_ 8.4
July 151 1,522.9 21.3 20.2 2.2 39.4 39.4 — —_ 1.2 383.7 322.0 - —_ 8.6
Aug. 151 1.507.2 14.7 13.7 2.2 48.1 48.1 — - 0.8 382.4 323.9 -_ - 8.6
Postal Cheque and Postal Savings Bank Offices?)
1953 Dec. 13 1,801.2 164.6 164.5 0.1 98.8 85.8 —_ — - 29.6 29.6 - 317.0 315.3
1954 Dec. 13 2.126.6 149.7 149.7 0.1 95.8 36.3 — —_ — —_ -— —_ 265.3 543.7
1955 Dec. 13 2,524.2 116.2 116.2 — 104.7 50.2 — — - — — — 587.6 738.8
1956 Dec, 13 3,177.7 417.2 417.2 — 134.5 71.5 — —_ — 105.9 105.9 - 778.4 651.5
1957 Avpril 13 3,085.2 363.0 363.0 — 162.7 99.7 —_— —_— — —_ _— - 735.0 620.9
May~ 13 3,042.4 340.1 3401 —_ 115.8 7.8 — - — 29.5 29.5 -— 758.9 594.9
June 13 3.116.0 375.5 375.5 -_— 138.9 23.9 —_— _— —_— 29.5 29.5 —-— 753.9 613.2
July 13 3,153.9 386.6 386.6 — 112.6 2.6 - — —_ 40.0 40.0 - 790.0 591.1
Aug. 13 il 30944 300.4 300.4 —_ 121.9 10.9 — — - 35.5 35.5 - 805.3 594.9
*) and *) to ®): see footnotes so numbered on frst page of Table I{I B 1. — ) Not immediately comparable with previous month because of statistical change. — 1) As from April
about DM 270 million. — ) Containing statistical decrease of about DM 270 million (cf. footnote 1%)). — %) Containing statistical increase oF about DM 21 million, — %) Source:
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I Credit Institutions
B. Interim Statements

in the German Federal Republic*) (cont’d)

of DM) Assets
‘ ‘ ‘ i | - i ‘ \
Equalisation | e Debtyrs ‘ Long-term Lendings |
! Claims ; Covering | i ! ! thereof
i e e et Claims | | b
| | i accord- ! | ‘ | |
; ! | ing to | i { | ’ Tran- |
Bonds ! i . Currency i . | i | sitory | Real
of ! | Holdings Conversion , Business o . i ¢ Credits ' Partici- | Estate Other End of
; o and Public | Credit | i : ; Assets
own | ! according . Compensa- " % | A i 1 Secured Based (on trust pations |  and o Month
Present | H Total Private ~Authori-| Institu- | Total | . |, and )
Issues Holdings | *° Con- . tion . Custom- ties | tions | | by on Com- ;  basis ; Buildings
° by 85 | version | and “Old . | ors ] | | | Real munal only) | ‘ i
[ | Account @ Savings® ; ! i i Estate Security ! !
i : | b Laws ' ; : i ; |
! | 9 | : i
| | ! i !
i | 1 : | i i }
Privateand Pu'blic Mortgage Banks
41.6 457.9 541.3 — 125.0 83.9 9.5 31.6 4,876.5 4.016.4 678.6 685.7 3.8 29.6 116.6 |Dec. 1953
53.6 477.0 532.5 72.2 176.4 136.9 12.1 27.4 6,778.9 5.403.1 1,122.3 | -1,087.4 6.0 31.7 226.7 |Dec. 1954
105.2 486.3 539.3 194.2 260.6 213.5 18.6 28.5 9,101.8 7.140.8 1.683.3 1.542.1 8.0 36.4 328.8 |Dec. 1955
171.3 503.1 560.3 258.5 273.1 228.3 17.8 27.0 | 11,100.% 8.776.3 2,008.1 1.995.8 9.8 16.7 349.6 |Dec. 1956
181.0 519.0 - 252.9 292.1 245.9 18.0 28.2 11,523.4 . . 2,122.2 10.6 47.4 355.9 Avpril 1957
186.1 524.0 254.1 202.7 244.8 19,5 28.4 | 11,642.1 . . 2.155.6 10.6 47.7 378.5 | May
195.3 521.3 550.6 256.0 2996 244.3 25.8 29.5 11.742.8 - - 2,188.9 10.6 47.8 358.9 | June
191.0 519.3 . 257.2 294.4 245.8 21.1 27.5 11.914.8 . . 2,225.6 10.5 47.8 366.2 |July
182.8 519.8 257.8 301.0 246.1 248 30.1 ° 112,091.5 . . 2.263.3 10.6 49.7 387.5  |Aus.
Private Mortgage Banks©)
36.4 306.7 382.0 - 40.7 25.0 2.6 13.1 1,781.2 1.539.2 237.4 85.2 0.9 20.9 56.3 |Dec. 1953
48.1 327.4 371.8 65.5 62.2 51.5 3.6 7.1 2.832.0 52,2407 574.7 134.1 1.0 21.9 126.0 {Dec. 1954
87.3 332.7 369.0 171.8 74.4 63.9 4.9 5.6 4,131.¢ 3,193.8 930.1 216.6 1.2 23.7 192.1 |Dec. 1955
| 140.2 342.4 378.7 219.9 78.2 68.3 4.2 5.7 5,145.6 4,011.3 1.115.0 314.0 1.1 29.8 184.2  Dec. 1956
147.4 340.2 - 217.1 93.1 78.8 7.3 7.0 5,344.4 - . 337.7 1.1 30.8 172.9 April 1957
152.2 340.5 218.0 99.2 82.7 8.9 7.6° | 5,406.8 . . 344.9 1.1 . 30.3 189.4 | May
| 154.5 338,1 374.5 219.8 105.8 81.4 15.5 8.9 5,456.6 | . . 351.6 1.1 30.9 184.4 | June
153.9 337.1 . 220.8 101.1 83.4 10.8 6.9 5,540,1 . . 359.9 1.0 31.0 177.6 | July
149.4 337.5 221.2 111.3 86.4 15.7 9.2 5,635.8 - . 368.2 1.0 32.9 190.3 1Aug.
Public ‘Mortgage Banks
5.2 151.2 159.3 — 84.3 58.9 6.9 18.5 3.095.3 2.477.2 441.2 600.5 2.9 8.7 60.3  |Dec. 1953
5.5 149.7 160.7 6.7 114.2 85.4 8.5 20.3 3,946.9 3,153.4 547.6 953,3 5.0 9.8 100.7 [Dec. 1954
17.9 153.6 170.3 22.4 186.2 149.6 13.7 22.9 4.970.0 3,947.0 753.2 | 1.325.4 6.8 12.7 136.7 [Dec. 1955
31.1 160.7 181.6 38.6 194.9 160.0 13.6 21.3 5,954.8 4,765.0 893.1 1,681.3 8.7 16.9 165.4 |Dec.. 1956
33.6 178.8 . 35.8 199.0 167.1 10.7 21.2 6,179.0 . . 1,784,5 9.5 16.6 1sg.o Avpril 1957
33.9 183.5 - 36.1 193.5 162.1 10.6 20.3 6.235.3 . . 1.810.7 9.5 ,.16.9 189.1 | May
40.8 183.2 176.1 36.2 193.8 162.9 10.3 20.6 6,286.2 . . 1.837.2 9.5 16.9 174.6 |June
37.1 182.2 . 36.4 193:3 162.4 10.3 20.6 6.374.7 . . 1,865.7 9.5 16.8 188.6 |July
33.4 182.3 . 36.6 189.7 159.7 9.1 20.9 6.,455.7 . . 1.895.1 9.6 16.8 197.2  1Aug
; Credit Institutions with Special Functions
8.1 174.1 175.4 0.0 904.6 321.0 | 126.4 457.2 6.291.5 | . 605.5 131.2 | 1.164.3 59.7 17.3 141.2 | Dec. 1953
29.1 178.7 183.4 42.1 874.9 371.1 115.5 388.3 6,768.5 751.0 258.8 2.516.6 64.0 20.6 131.1 | Dec. 1954
37.3 229.1 199.7 90.3 869.3 382.8 | 148.4 338.1 7.985.5 944.5 1.371.7 | 3.851.7 711 23.3 138.2  |Dec. 1955
36.5 255.2 164.6 10.8 1,3909 870.4 | 207.9 312.6 8,550.6 1,003.9 | 1.422.0 | 5.4504 34.4 45.0 149.0 |Dec, 1956
34.8 254.9 . 102.8 1.199.6 695.2 236.2 268.2 8.710.31%) . . 5,476,819 45.5 45.2 124.3 | April 1957
34.4 255.0 . 103.3 1.267.7 681.1 310.6 | 276.0 8,737,2 . - 5.549.3 45.5 45,2 121.7 May
35.2 253.7 191.1 103.6 1.328.8 698.9 |328.3 |° 301.6 8.722.6 . ) . 5.670.7 106.4 47.4 161.5 | June
38.6 252.3 . 103.6 1.215.9 633.0 | 288.0 294.9 8,684.4 . . 5.646.8“; 44.1 47,7 136.0 | July
33.5 252.2 . 103.3 1,142.0 621.1 226.1 294.8 9.078.81%) . . 5,428,814 45.2 48.1 160.8%) | Aug.
Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
5.0 3.0 3.0 - 0.2 - 0.2 - 4,888.4 0.0 0.4 155.0 — 0.1 6.6 |Dec. 1953
24.8 3.0 3.0 -— P — - - 4,667.7 0.1 0.3 113.0 — 0.1 7.2 |Dec. 1954
0.1 3.0 3.0 - — —_ —_ - 4.974.8 — 0.2 189.4 - 0.1 39.7 |Dee. 1955
0.5 3.0 3.0 — —_ —_ — —_ 5,288.8 — 0.2 475.9 — 0.0 44.2  |Dec. 1956
0.2 3.0 . —_ - - - - 5,144.4 . 328.5 7.5 — 23.8  |April 1957
0.2 3.0 . — - - - - 5,149.6 . . 330.0 7.5 — 40.1 {May
0.2 3.0 3.0 — - —_ — - 5.115.2 . . 326.4 69.8 - 84.5 |June
4.1 3.0 . —_ - — — - 5.071.5 . . 327.2 7.5 —_ §8.6 |luly.
0.0 3.0 . - — - - - 5.109.0 . . 327.3 7.5 — 61.1 |Aug
Other Credit Institutions with Special Functions
3.1 171.1 172.4 0.0 904.4 321.0 26.2 457.2 1,403.1 605.5 130.8 1,009.3 59.7 17.2 134.6  |Dec. 1953
4.3 178.7 180.4 42.1 874.9 371.1 | 115.5 388.3 2,100.8 750.9 258.5 2.403.6 64.0 20.5 123.9 {Dec. 1954
37.2 226.1 196.6 90.3 869.3 382.8 | 148.4 338.1 3,010.7 944.5 1.371.5 3,662.3 71.1 23.2 98.5 |Dec. 1955
36.0 252.2 161.6 110.8 1,390.9 870.4 | 207.9 312.6 3,261.8 1,003.9 1.421.8 4.974.5 34.4 45.0 104.8  |Dec, 1956
34.6 251.9 . 102.8 1,199.6 695.2 236.2 268.2 3,565,910 . . 5,148.31) 38.0 45.2 100.5 | April 1957
34,2 252.0 . 103.3 1.267.7 681.1 310.6 276.0 3,587.6 . 5,219.3 38.0 452 $1.6 | May
35.0 250.7 188.1 103.6 1.328.8 698.9 | 328.3 301.6 3,607.4 . . 5.344, 36.6 47,4 77.0 | June
34.5 249.3 . 103.6 1.215.9 633.0 | 288.0 294.9 3,612.9 . . $5,319.6%) 36.6 47.7 . TJuly
33.5 249.2 . 103.3 1.142.0 621.1 226.1 294.8 3,969.813) . 5,101.5%) 37.7 48.1 99.7%%) | Aug,
Instalment Credit Institutions
— 1.9 1.9 —_ 414.1 413.6 -_ 0.5 4.3 - - 0.3 1.1 2.4 20,8 |Dec. 1953
— 1.9 1.9 —_ 556.5 555.9 - 0.6 6.9 — — 5.0 2.7 3.6 29.9 1Dec. 1954
— 2.1 2.1 - 876.1 874.5 - 1.6 7.7 - — 5.6 7.5 5.7 32.6 |Dec. 1955
—_ 2.1 21 — 975.4 974 —_ 0.5 7.6 — —_ 5.3 10.4 3.8 31,1 [Dec, 1956
— 2.1 2.1 —_ 982.2 981.8 - 0.4 7.8 —_ —_ 1.6 10.2 9.1 29.3 | April 1957
— 2.1 2.1 - 990.7 990.4 — 0.3 7.8 — — 4.6 10.3 9.5 30.1 | May
—_ 2.1 2.1 —_ 997.2 996.9 - 0.3 7.8 — — 4.5 10.2 9.8 31.4 |June
— 2.0 2.0 —_ 9981 997.9 — 0.2 8.0 — - 4.8 11.5 10.2 31,9 |July
- 2.0 2.0 - 980.6 980.0 -_ 0.6 7.8 — —_ 4.8 11.5 11.1 32.6 |Aug
Postal Chequeiand Postal Savings Bank Offices!s)
—_ 423.2 303.2 4.0 11.2 —-— 1.5 9.7 425.1 0.0 412.1 — — 9.6 2.7 Dec. 1953
— 549.3 300.3 5.4 5.9 - — 5.9 499.1 Q.0 472.8 — - 9.6 2.7 {Dec. 1954
—_ 301.8 301.8 5.8 5.4 -— - 5.4 651.7 18.4 585.2 — — 9.6 2.6 |Dec. 1955
- 302.7 302.7 6.4 - —_ - — 768.9 23.0 725.3 — — 9.6 2.6 ec, 1956
—_ 303.1 303.1 6.5 —_ — — — 881,7 . . — — 9.6 2.7 April 1957
— 303.0 303.0 6.7 — — —_ — 882.2 . — — 9.6 2.7 {May
— 303.0 303.0 6.7 1.0 — - 1.0 882.0 . — — 9.6 2.7 | June
_— 303.0 303.0 6.6 _— — —_ — 911.7 . _ _ 9.6 2.7 July
- 303.4 303.4 6.7 - —_ —_ — 914.0 . — —_ 2.6 27  Aug.
1957, no longer ascertained separately (contained in Inter-Bank Balances). — %) Containing statistical decrease of about DM 146 million. — 1) Containing statistical increase of
Federal Ministry for Posts and Telecommunications. — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”.
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HL Credit Insrientions
B. Intériva Stavemtents

1. Interim Statéments of the Credit Institutions

Liabilities (In ntillions
Deposits Borrowed
Deposits by Non-bank Customers *) Inter-Bank Deposits Short-term
Borrowings
Number Savings Deposits
o Total
End 0,5 Reporting %fl
Mont! Institu- Liabili-
tions ties Total Sigh Ti thereof: Sigh Ti Total thereof:
%) Total ignt ime Savings Total ight ime from
Deposits | Deposits Total Deposits Deposits | Deposits Total Credit
carrying Institu-
Tax tions
Privileges
Private and Public Mortgage Banks
1953 Deg. 47 7.586.2 90.8 61.5 36.4 24.5 0.6 0.1 29.3 22.5 6.8 185.1 42.4 13.2
1954 Dec. 47 11,003.3 141.2 1093 58.6 19.9 0.8 0.1 31.9 30.9 1.0 232.0 29.7 8.3
1955 Dec. 47 13,872.9 125.9 111.1 73.6 36.3 1.2 0.1 14.8 14.8 0.0 180.5 19.9 12.5
1956 Dec, 47 16.134.4 124.6 109.8 73.0 36.6 1.2 0.4 14.8 9.8 5.0 191.9 38.4 29.4
1957 Avril 45 16,782.8 111.1 89.2 58,9 31.9 1.4 0.5 21.9 10.9 11.0 201.0 39.5 315
May 45 17,019.2 112.2 90.1 58.4 30.3 1.4 0.5 22.1 11.1 11.0 5.6 34.5 21.6
June 35 I 17,170.6 114.3 90.9 61.4 28.1 1.4 0.5 23.4 104 - 13.0 313.81%) 42.3 21.2
July ‘44 17.347.6 103.5 78.4 50.2 26.8 1.4 0.5 25.1 12,1 13.0 294.0 29.0 9.0
Auvg. 44 17.639.8 94,1 71.3 47.3 22.5 1.5 0.5 22.8 10.8 12.0 296.8 32,0 11.7
Private Mortgage Banks ©)
1953 Dec 30 2.948.3 63.6 49,2 24.3 24.3 0.6 0.1 14.4 7.6 6.8 49,9 18.1 0.4
1954 Dec. 30 4,860.1 98.6 86.1 38.7 49.6 0.8 0.1 12.5 11.6 0.9 60.7 14.2 0.6
1955 Dec 30 6.281.3 74.1 68.7 3;.8 35.7 1.2 0.1 5.4 5.4 0.0 52.6 8.0 1.1
1956 Dec. 30 7.311.4 67.0 57.9 25.5 31.5 0.9 0.1 9.1 4.1 5.0 61.6 15.4 7.3
1957 Awvril 29 7,§32.0 59.2 45.1 17.2 26.8 1.1 0.3 14.1 3.1 11.0 06.9. 6.1 42
May 29 7.661.3 57.8 44.0 18.2 24.7 1.1 0.3 13.8 2.3 11.9 66.2 6.6 4.3
}uﬁe 29 7,772.1 60.5 44.0 19.9 23.0 1.1 0.3 16.5 3.5 13.0 74.6 14,4 4.9
uly 28 7.869.4 59.3 41.4 1$.5 21.7 1.2 0.3 17.9 4.9 130 67.6 8.0 22
Alg. 28 8,019.1 50.7 35.7 17.1 17.4 1.2 0.3 15.0 3.0 12.0 63.6 5.3 2.5
Public Mortgage Bahks
1953 Dec. 17 4,637.9 27.2 123 12.1 0.2 0.0 -— 14.9 4.9 — 135.2 24.3 12.8
1954 Det 17 6.143.2 42.6 23.2 28.9 0.3 - - 19.4 19.3 0.1 17t.3 15.5 77
1355 Dec. 17 7.591.5 51.8 42:4 41.8 0.6 - — 9.4 - 9:4 — 127.9 11.9 114
1956 Deg, 17 8.823.2 57.6 51.9 46.5 5.1 0.3 0.2 5.7 5.7 — 130.3 23.0 22.1
1957 Avril 1 9.250. 51.9 44.1 38.7 5.1 0.3 0.2 7.8 7:8 - 134.1 334 27,3
May 16 9,357.9 54.4 46,1 49.2 5.6 0.3 0.2 8.3 8.3 -— 129.4 27.9 17.3
Tune 6 9,398.% 53.8 46.9 41.5 5.1 0.3 0.2 6.9 6.9 -— 239,31) 27.9 . 16.3
July 6 9.478.2 44.3 37.1 31.7 5.1 0.3 0.2 7.2 7:2 — 226.4 2.0 6:8
8. 16 9,620.7 43.4 35.6 36.2 5.1 0.3 0.2 7.8 7.8 —_ 233.2 26.7 9.2
Credit Institutiens with Special Functions
1933 Dec. 19 9,352.1 464.1 | 249.1 171.6 76.8 0.7 0.6 215.0 .| 1751 © 399 535.7 327.0 176.8
1954 Dec. 19 11.747.3 986.1 | . 3739 2529 | 119.8 1.2 0.8 612.2 3174 294.8 506.0 280.0 2265
1955 Det. 21 14.866.3 1.414.2 360.1 284.8 | 173.1 2.2 0.9 954.1 395.7 584 550.3 242.3 102.7
1956 Dec, 20 17,675.4 1.944.5 827.1 244.4 579.4 3.3 1.0 1.117.4 421.8 695.6 613.3 248.3 126.1
1957 Abril 20 17.902.8 9 | 2.112.4 | gu.s 1212 | 386.3 3.0 1.3 1.600.9 516.6 1.084.3 546.5 2668 - . 1913
May 20 | 18.360.7 2,341,172, 77 41%) 12é.o 353,31%) 3.1 1.3 1.863.7 578.3 g 2854 °|  642.8'%) 242.1 166.2
June 20 8.534.2 2.223.4 || 5007 136.5 361.0 3.2 1.4 1.722.7 424.3 2984 | 624.4 203.7 135.1
July 20 ;x,gn.a“) .2.555.1 .|.. s03.;5 141.1 | 359.1 3.3 1.3 2,05%.6 527.9 £.523.7 1 5841 143.9 82:8
Abg, 20 9.751.4 3.,471.3: §23,5 150.6 |. 370.8 3.1 1.3 2,952.8 689.2 b.2636.)  633.1 y 162.7 106,3
Reconstruction Loan Corporation and Finanzierungs- Aktiengeselschafe +)
1953 Deg 2 5,088.9 - —_ —_ - - — —_ - - 14,0 - -
1954 Dec;, 2 4,865.2 - - — - - — — — — —- —-
1955 Dé¢. 2 5.407.4 — — —_ -— - -— — — 101,0 — -—
1956 Dec 2 5,985.7 — —_ —_ - - —_ — — 26.0 - —
1957 April 2 5.639.5 —_ —_ — - - — - — — - —
May 2 5.666.5 — — — - - —_ - —_ 30.0 - —
Tuge 2 5.822.0 — — - —_ - — - — 30.0 — —_
July 2 5.589.8 —_ — - - - — -— - 30.0 - _—
Abg. 2 5.643.6 — — - - - - —- — 30.0 - -
Institutions with Special Functions
1953 Dec. 17 4.263.2 464.1 249.1 76.8 0.7 0.6 215.0 175.1 39.9 4917 327.0 176.8
1954 Déc: 17 6.882.1 986.1 . 373.9 119.8 1.2 0.8 613.3 317:4 294.8 506.0 286.9 226.5
1655 Deg.. 19 2.458.9 1.414.2 460.1 173.1 2.2 0.9 o 9541 395;7 558.4 449.3 242.3 1027
1956 Dec. 18 11.689.7 1.944.5 827.1 579.4 3.3 1.0 1.117.4 421.8 695.6, 587.3 248.3 126:1
1957 April 18 12.263.3 9) ,112, 5115 386.3 3.0 1.3 1,600.9 516.6 1.084.3 546.5. 266.8 191.3
a .~ 18 13.694.2 2.341.19) 477.4" 353,31%) 3.1 1.3 1,863.7 578.3 1.285.4.. 612.81%) 242.1 166.2
June 18 12,7122 [ 2.223.4 500.7 361.0 3.2 1.4 1.722.7 424.3 1.298.4 594.4 203/ 1351
Julv . 18 12,986.5™) || 2.555.1 503.5 359.1 3.3 1.3 2.051,6 527.9 1,523.7 5541 1435 82,8
Avs. B 4 14.307.8 3.477.3 | 5245 370.8 3.1 1.3 2.952.8 689.2 2,263.6 603.1 162.7 106.3
Instalment Credit Institutions!s)
102 678.4 80.4 59.6 59.6 - — — 20.8 20;8 —_ 95,0 . .
120 912.4 111.7 77.6 77.6 —_ -— — 34.1 34.1 —_ 550,1 . .
134 1.285.2 121.3 73.5 73.5 - — - 47.8 47:8 —_ Bl4.4 . .
147 1.502.8 164.7 101.3 101.3 —_ - - 63.4 63.4 - 934.1 « .
150 1,459.2 . 141.6.. 95.5 95.5 - — -_ 46.1 46.1 - 918.4 .
150 1.488.1 153.0 97.0 97.0 —_ — — 56.0 56.0 - 929.2 . .
151 1.509.1 155.7 97.8 97.8 — — — 57.9 57.9 - 943.5 . .
(151 1.522.9 165.6 98.8 98.8 - — - 66.8: 66.8 — 940.5 . .
151 1.507.2 163.3 97.1 97.1 —_ - -— 66.2 66.2 - 914.0 . .
Postal Cheque and Postal Savings Bank Offices®)
1953 Dec. 13 ,801.2 1.711.6 1.508.1 929.7 10.2%) 568.2 - 203.5 203.5 —_ 9.6 - -
1954 Dec. 13 2.126.6 2.037.0 1.824.0 990.6 - 833.4 —_ 213.0 213.0 — $9.6 - —
1955 Dec. 13 2.524.2 2,434.6 2.198.8 1.140.1 —_ 1.058.7 —_ 235:8 235.8 . $9.6 - —
1956 Dec, 13 3.177.7 2.867.4 2.566.8 1.332.1 — 1.234.7 — 300.6 300.6 - 39.6 — —_
1957 Avril 13 3,085.2 2,830.1 2,587.5 1,238.6 - 1,328.9 — 242.6 242.6 —_ 89.6 — —
May 13 3.043.4 2.788.6 2.567.7 1.194.2 — 1.373.5 -— 220.9 220.9 . 29.6 - -
June 13 3,116.0 2,862.7 2.627.6 1.241.7 —_ 1.385.9 —_ 2351 235.1 — 89.6 - —
July 13 3.153.9 2,897.9 2.659.9 1.239.7 — 1.420.2 — 238.0 238.0 -— 89.6 - -
Aus. 13 3,094.4 2.851.3 2.661.8 1.227.2 —_ 1.434.6 - 189.5 189.5 — 89.6 - -
), 3, 3) and %) to £): see footnotes so numbered on third page of Table Il B 1, — *) Not immediately comparable with previous month because of statistical change. — 1°) Contain-
15) Containing statistical increase of about DM 42 million. — ) Containing statistical decrease of about DM 146 million. — ) Containing statistical increase of about DM 21
ment credit institutions also contain balances on blocked accounts of firms. — 1) According to returns of the Postal Cheque and Savings Bank Offices rendered for banking
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in the German Federal Republic*) (cont’d)

i

iturions

Uepmpnts

of DM) Liabilities
Fundg Origin of Funds borrowed
r I Other for longer periods %)
! . Reserves,
: . Capita Amounts o -
{ Medium- | Note: Own Loans Transi- ‘Funds | placed to Lia- | Own h‘lgg;sf'
term Docu- | Accept- | Bonds taken up tory including | Reserve Other bility | Draw- Liabili-
Borrow- mentaty | ances in for long Credits | Reserves for Liabfli- {| Recon- on ings | st on End of
ings from | ‘Cradies in Circu- periods (on trust | (Art, 11, | Specific tis struc- Credi i Guaran-{ in Redis- Month
C“,d“ containéd fircw lation (4 years basis German Liabili- 7 tion I redit Py € Othe tees, | Circu- counted v
Institu- in the' | lation : and over) only) Banking | ties, Ad- Loan ostitu- A.“r ori- thers ete. ! lation "o
tions and | Borrow- 3 Law) justment C‘cj o tions ies
Nou- ings of Values rafioh
Bankers 5 ) a
Private and Public Mortgage Banks
142.7 — — 2,620.3 2,750.0 685.7 409.4 379.1 465.8 || 428.0 262. 2,213.2 |, 698.2 54.2 | - 0.0 | Dec. 1953
202.3 — — 4,604.6 3,490.9 1.087.4 479.0 414.8 553.4 | 4421 356. 3,025.6 992.4 ! 1231 | — 0.0 | Dec. 1954
| 160.6 —_ — 6.219.4 4,106.7 1.542.1 615.2 439.7 643.4 || 466.7 504.8 3,924.1 ! 943.4 120.8 | — 0.0 { Dec. 1955
1535 — — 7.325.9 4.665.2 1,995.8 678.8 548,00 604..2 510.8 629.1 4,757.4 | 9a1.4 1274 | — 0.0 | Dec, 1956
[ 1615 _ - 7.588.1 | 4,983.7 2,122.2 706.4 605.4 464.9 || 552.0 719.1 5.054.2% ; 955.1%) 119.1} — 0.0 | April 1957
| 161.1 — —_ 7.686.8 5,046.8 2.155.6 720.5 620.0 481.7 i 552.5 742.8 5,121.6 '} 962.1 1201 ] — 0.0 [ May
| 271.519) — —_ 7.744.2 4.957.9%) | 2,188.9 721.5 618.6 511.4 550.5 742.7 5,186.3 | 955.3 119.8 | — 0.0 |-Iune
265.0 — -— 7.843,9 5.041.1 2.225.6 727.0 615.7 496.8 || 554.2 789.2 5.229.4 969.8 1200 | - 0.0 [ July
. 264.8 —_ —_ 7,971.7 5.124.4 2.263.3 729.3 616.1 5441 || §§8.3 819.1 5,298.0 989.4 120.4 | — 0.0 | Aus.
Private Mortgage Banks ©)
31.8 —_ — 1.929.0 395.7 85.2 109.2 44.1 271.6 || 259.4 57.3 124.5 90.9 461 — 0.0 | Dec. 1953
| 46.5 —_ — 3,483.4 576.6 134.1 127.7 60.2 318.8 || 269.6 97.4 262.9 146.3 1103 ] — 0.0 | Dec. 1954
44.6 — — 4.540.7 752.9 216.6 168.7 69.4 406.3 283.6 143.6 416.2 188.5 9531 — 0.0 | Dec. 1955
46.2 —_ - 5,379.2 935.0 314.0 221.7 92.9 340.0 || 308.0 205.7 488.2 97. g3.8| — 0.0 [ Dec, 1956
| 60.8 — — 5,533.2 947.5 337.7 245.8 106.0 235.7 || 340.7 2490 |,  550.9% | 207.39) 738 — 0.0 | April 1957
[ 59.6 — - 5,605.4 971.2 344.9 249.7 107.2 258.9 || 339.0 262.7 | 565.2 210.4 735 0.0 | May
i 60.2 -— —- 5,652.6 985.6 351.6 249.7 106.3 201.2 || 338.7 266.8 578.8 215.7 719 0.0 | June
. 59,6 — -— 5.733.4 1.025.6 359.9 251.0 102.6 270.0 | 341.7 277.2 602.6 225.3 7141 T 0.0 [ July
| 58.3 — - 5.835.9 1,047.0 368.2 253.3 103.1 297.3 343.3 285.2 614.4 232.4 7124 - 0.0 | Aug.
i Public Mortgage Banks
' 1109 — — 691.3 2,354.3 600.5 2002 | 335.0 194.2 1l 168.6 205.0 2,088.7 ! e07.3 ! 8.1 — - ec. 1953
| 155.8 — — 1.121:2 2,914.3 $53.3 351.3 354.6 234.6 || 1725 239.1 2.762.7 846.1 128 — — éc. 1954
{ 1160 —_ — 1,678.7 3,383.3 1.325.4 446.5 370.3 2371 || 183.1 361.2 3,507.9 754.8 245 — — ec. 1955
! 107.3 —_ —_ 1.946:7 3.830.2 1.881.8 457.1 459.1 284.3 2028 433.4 4,269.2 744.4 43.g - — gc, 1956
| 100.7 — — 1 2.05409 4,036.2 1,784.5 460.6 499 .4 229,23 || 211.% 470.1 4,503.3 747.8 46. - — [ April 1957
101.5 —_ — 2,081.4 4.075.6 1.810.7 470.8 512.8 222.8 || 213.8 480.1 4,556.4 751.7 47.6 | — — | May
211.41%) - - 2.091.6 3.972.31) | 1,837.2 471.8 512.3 220.2 || 211.8 475.9 4.607.5 739.6 | 48.0 | — — | June
2054 — - 2.110.4 4.015.5 1.865.7 476.0 513.1 226.8 || 212.5 512.0 4,626.5 | 744.5 48,6 | — — JJuly
! 206.5 — - 2.135.8 4.077.4 1.895.1 476.0 513.0 246.8 214.5 533.9 4 683.6 757.0 4921 — — Auz
1
; CreditInstitutions with Special Functions
L2087 - 10.2 694.7 5,668.5 1,164.3 379.1 245.5 190.0 [ 702.3 438.6 5.043.4 906.0 234.1 [ — | 1,128.8 | Dec. 1953
i 220.0 4.5 — 1.065.8: 5,769.0 2.516.6 431.0 301.2 171.6 714.6 474.7 6.789.3 614.4 606.5 | — | 1.164.0 | Dec. 1954
Y 308.0 2.0 16.0 1.577.5 6.281.% 3,851.7 467.1 363.8 344.2 67%.2 628.9 8,577.9 656.5 757.7 | -~ | 1.396.8 | Dec. 1955
365.0 17.8 23.2 1.523.5 6.823.6 5.450.4 468.% 437.6 390.4 || 846. 644.2 10,710.4 743.7 787.1 | — | 1,278.0 | Dec. 1956
279.7 14.8 39.4 1,490.3 6,901.6 5.476.8 %) 625.9 %) 492.3 217.6 681.9 706.5 10,632.1 %) | 678.7 833.9 | — | 1,401.2 | April 1957
| 400.7'%) 13.1 38.4 1.544.4 6.889.5 5.549.3 629.5 493.2 232.5 679.2 709.7 10.792.0%%) | ©82.4 895,0 | — | 1.539.0 | May
| 4207 4.2 38.4 1.547.1 6,752.5 5.670.7 642.7 492.8 542.2 675.1 686.2 10,814.1 700.5 920.5 | — |1,527.8 | June
i 440.2 4.1 6.3 1.597.3 6.788.1 5.646.814) 647.2 88.8 32.6 678.8 698.3 10,880.714) | 635.1 853.6 | — | 1.288.7 | July
| 470.4 4.1 6.3 1.632.51) | 6.865.9 5.938.8'%) 920.817) 487.7 69,9, 687.1 706.5 10.746.2'¢) | 640.0 8451 | o 1,075.2 | Aug.
; Reconstruction Loan Corporation and Finanzierungs-Aktiengesellschaft +)
44.0 — — 382.1 4,247.0 5.0 186.2 69.6 . — 246.7 3.645.1 | 554.2 | 60| — 20.0 | Dec. 1953
— —_ —_ 382.6 4,065.7 5.1 231.8 67.0 — 195.4 3.838.4 144.9 322.8] — 2.5 | Dec. 1954
101.0 - 344.4 4,284.2 5.1 273.5 209.8 —_ 238.1 4.247.7 101.0 4045 | — 24.7 | Dec. 1955
26.0 —_ 306.3 4.590.4 5.1 321.7 260.3 - 161.1 4.836.4 106.0 423.8 | — — | Dec, 1956
— — -— 306.4 4,557.7 5.2 376.5 65.2 —_ 165.6 4,635.1 108.0 535.8 | — — | April 1957
30.0 - - 306.4 4.541.3 5.3 376.4 77.1 - 161.2 4.648.5 110.9 5361 | — — | May
30.0 - — 306.4 4,411.6 5.2 376.6 365.8 — 135.2 4,546.0 109.0 548.8 | — — | June
30.0 - —_ 306.4 4,470.4 5.2 376.6 74.0 — 139.6 4.590.1 101.0 513.8 | — — | July
| 300 — — 306.4 4.518.0 3.0 376.3 $2.6 — 132.3 4.637.7 107.0 513.6 | — - I Aug.
Credit Institutions with Special Functions
164.7 — 10.2 312.6 1.421.5 374.1 59.3 120.4 |l 702.3 191.9 1.398.3, 228.1| — | 1.108.8 |Dec. 1953
226.0 45 | — 683.2 [1,703.3 435.9 69.4 104.6 | 714.6 279.3 2,950,9 2837 | — ,1.1,6;.5 Dike. 1954
207.0 2.0 16.0 1.233.1 1.997.3 262.0 90.3 134.4 | 679.8 390.8 4.330.% 353.2| == | 1.372.1 [[¥ec. 1955
339.0 17.8 23.3 1,217.2 2,233.3 463.7 115.9 130.1 || 646.9 483.1 5.874.4 363.3 | — | 1.275.0 [Dec. 1956
79.7 14.8 39.4 1,183.9 2,343.9 620.7 ) 115.8 152.4 || 681.9 541.2 5.997.0 %) 303.1 - 1.401.2 | Agril 1957
370.7'%) 13.1 38.4 1.238.0 [ 2,348.2 634.2 116.8 155.4 679.2 548.5 6.143.513) 358.9 1.529.0 | May
390.7 4.2 | 38.4 1,240.7 | 2.340.9 5.344.3 637.5 116.2 176.4 i 675.1 §51.0 6,268.1 3717 | — [ 1.521.8 | lune
410.2 4.1 36.3 1.290.9 | 2.317.7 5.319.619) 42, 112.2 158.6 || 678.8 558.7 6.290.6) | U339 ) — | 1.288.7 |y
440.4 4.1 36.3  +1.326.1%) | 2.3429 51015 | swz.st) ) 1114 L 1se4 i 6871 574.2 6.108.51%) | ool — 11,0762 4 Age,
Instalment CreditInstitutions?!®
. — 17.2 — 22.4 0.3 41.8 29.1 92.2 —_ ! is. 25.0. 137.7 . 1953
. - 120 [ — 20,7, 5.0 81.2 40.5 111.2 —_ | 8| 14.3 162.7 | Dec. 1954
. - 5.0 —_ 21.0 56 92.8 57.8 157.3 — ' 5.1 | 26.5 262.7 IDec. 1955
. — 4.8 —_ 36,5 5.3 1i2.0 711 |, 1743 - ! 1.9.4 19.2 230.6 |Diec, 1956
. _ 4.5 - 374, 4.6 193.8 76.3 154.6 — —_ 1,51 31.1 211.5 | April 1957
. —_ 4.3 — 37.4° 4.6 1221 6.8 160.7 — — 1.5 30.4, 213.6 %
. - 4.6 — 37.5 45 122.6 77.0 163.7 — _— 1.4 | 30.9 214.7 e
. - 5.4 —_ 37.5 4.8 123.0 76.6 169.5 —_ — 1.4 | 33.0 215.4 | lulv
. - 6.9 _ 39.6 4.8 128.2 78.5 176.9 —_— [ 1.4} 33.7 211.8 | Aug.
Postal Cheque and Pastal Savings
896 | - — . —_ - — — - — — — 8%, [ -—_ - —_
89.6 - - | - -, = —_ —_ - - _ dﬁlg — -— — —_
89.6 | - — : -_ — 2 - - - — — i%.6 - - — —_ N
9.6 - — —_ - P —_ - 220.7 —_ — 89.6 —_ —_— — — . 1956
89.6 —_ — — — — — —_ 165.5 — — 9.6 — — — — April 1957
89.6 — R e e a S = 165.2 s e 9.6 = - — < [-May
89.6 —_— -~ — - -~ ) < 163.7 - - £9. — - — = | June
89.6 - -~ — - — - -— 166.4 - - 89.6 - - — | July
89.6 - - - - - b d 153.5 - - : 89.6 —n - - - | Aug.
ing statisticajl“ incgeé.sé of -about, BM. 102. million. ‘_'1g)v€oﬁtainin§. statistical decrease of about DM 102. million. — !*). Containing statistical' tl_ecreasé1 of'qkout,l])ﬁf 42-million. ~
million. — ). Containing statistical. decrense’ of (about ‘DM=970-million. — %) Centaining statistical iricresdéofabout: DM 270 millish (¢f, Tootnote 19)); == ) Deppsits of instal-

statistics. — )’ IAvestmenit account. —~-9) Inclirdin

=3 e
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111, Credti Institutions
B. Interim Statements

2. Interim Statements of the Credit Institutions in Berlin (West) 1)
(In millions of DM)

Assets
i
! Debtors
Cash Reserve 3) g;t]i:f:‘n.k) Bills including
: Transitory Credits
e | Berll:n —
Debt |
' | Long-
Number thereof: |Cheques, _ Certifi- | Secu- . term
o thereof: Balances on and cates, rites | poali Loans
End of Report- | Total : on ‘| Treasury | and 4 . p Other
Balances demand, | Bills sation thereof : in-
Year or ing of : Postal there- Bills Syndi- A Asgets
A on Giro or with for 4 Claims Business | cluding .
Month Institu- | Assets Account Cheque acreed | Collec- of: landNon-| -cate | 5 and Transi- )
tions Total ceount| Account| Total 8 od . Total | Com- |interest-| Partici- | Total | p2 :
7 at perlod, | tion mercial | bearing | pations ! tivate | _tory
Land or at ) Bills Treasury Custom-| Credits
Central notice, of Bonds : ers
Bank less than
i 90 days
i
! ] 1
1953 33 2.181.1 126.7 107.1 ‘ 8.0 | 1135 98.1 15.5 247.7 237.2 7.0 | 46.3 216.0 | 530.4 505.2 794.9 ‘ 75.1
1954 45 2,936.3 163.0 140.5 , 8.1 L 1758 149.9 17.9 301.0 290.9 2.2 | 94.8 261.8 729.6 673.1 984.8 . 197.6
1955 July 51 3,189.5 94.9 70.3 3.2 | 227.8 191.0 14.3 330.6 320.8 4.1 130.7 258.8 808.9 728.0 | 1.097.7 218.5
Aus. 51 3,267.9 103.2 78.1 3.4 244.9 196.4 15.7 319.3 308.7 4.1 144.2 260.3 830.1 729.2 1.122,2 © 220.5
Sep. 53 3,272.8 119.0 99.3 3.6 232.8 168.6 15.0 300.0 390.3 4.2 146.6 260.8 840.9 731.2 1,125.3 . 224.6
Oct. 54 3,268.5 129.8 105.2 3.5 191.7 140.8 19.7 306.1 297.1 2.2 151.3 261.0 826.2 707.8 1,152.1 | 224.9
Nov. 54 3,320.8 113.0 86.5 3.5 207.5 157.7 15.3 335.3 320.9 4.2 161.1 258.4 825.1 713.8 1.172.0 225.4
Dec. 54 3.426.2 159.9 133.4 8.2 229.9 181.0 19.3 358.0 344.3 2.1 145.3 255.0 821.9 703.9 1.205.5 221.1
1956 Jan. 55 3.372.7 114.2 88.5 3.0 203.4 178.4 12.3 | 322.8 t313.7 5.2 165.6 250.4 847.9 716.8 11,2543 | 193.6
Feb. 57 3,395.5 128.6 105.2 4.1 206.0 185.9 13.3 | 304.3 296.6 5.9 167.0 252.4 851.2 7229 1,265.9 | 196.8
March 57 3,430.1 139.0 117.6 4.1 232.8 211.9 17.5 | 285.3 | 275.9 5.9 165.7 254.8 866.8 ' 736.4 1,258.6 | 199.6
April¥) 57 3,440.8 153.9 127.1 3.0 222.5 202.0 : 17.7 291.7 281.8 5.9 169.3 251.7 849.1 713.9 1.274.7 | 201.3
pril®) 41 3,222.1 151.4 125.3 2.8 196.1 182.3 17.1 263.2 253.3 5.9 161.6 244.0 753.5 630.4 1258.0 | 168.5
May 41 3,255.2 119.5 87.2 4.6 256.3 244.6 14.9 267.9 257.5 8.9 159.1 242.2 732.5 633.3 1.283.1 ) 166.2
fune 41 3.325.2 126.5 102.2 4.5 285.8 263.4 13.1 288.3 277.9 8.9 156.1 241.9 750.2 646.0 |1,278.4 | 171.5
uly 42 3.325.3 126.8 9 2.8 258.2 238.6 14.2 297.7 287.4 8.9 164.1 235.1 751.4 646.9 1.295.6 © 170.5
Aug. 43 3,396.3 126.9 105.5 4.5 373.4 249.3 16.1 i 309.4 : 299.2 8.9 163.2 236.2 756.2 643.1 1.325.9 + 175.6
Sevp. 44 3,507.3 143.9 120.4 4.3 305.9 . 279.3 16.8 305.0 295.7 9.0 164.5 241.4 799.1 671.4 1.335.9 181.5
Qct. 45 3,533.1 130.0 101.8 4.7 325.1 | 283.7 16.3 339.5 330.7 10.1 164.7 241.1 772.1 647.6 1,351.6 | 177.9
Nov. 45 3,574.0 141.0 118.7 2.7 321.9 | 279.7 17.5 340.5 332.3 9.1 165.5 235.5 794.3 | 662.5 1,361.2 184.8
Dec. 45 3,688.8 204.5 174.9 9.2 348.0 \ 317.5 24.1 380.2 368.1 9.0 156.3 232.8 785.0 654.6 1,355.0 ¢ 184.7
1957 Jan. 46 |3.594.0 || 125.9 95.9 5.0 347.6 | 317.1 14.3 - 358.5  347.8 7.8 168.5 | 233.0 | 795.1 | 662.0 |1.367.2 | 171.1
Feb. 46 3.607.6 130.0 101.9 5.4 3318.2 | 307.1 16.6 354.0 342.2 7.8 173.8 235.7 792.3 652.4 1,381.2 ! 172.6
March 46 3,674.5 133.4 109.3 4.0 406.9 370.8 14.0 357.6 341.9 7.8 173.8 234.5 804.9 672.8 1.363.5 | 174.1
Avpril 46 3.649.5 166.6 137.3 3.3 362.5 324.2 16.4 356.8 341.8 9.5 180.7 285.6 772.6 634.8 1,376.5 i 169.0
3y 46 3,749.4 149.6 125.7 3.0 430.0 | 390.8 18.3 363.2 348.1 i 10.2 185.8 232.7 793.0 645.5 1.390.7 | 172.9
Tune 45 3,804.8 164.4 137.7 3.5 450.6 410.2 13.9 356.2 342.3 | 12.6 195.2 228.% 833.7 660.6 1.371.9 174.3
July 46 3,816.8 170.6 133.3 2.6 407.3 352.6 13.9 357.1 340.2 16.8 197.9 221.8 868.8 673.6 1.386.7 173.3
Aug. 46 3.899.4 164.6 135.6 3.8 444.4 384.0 13.2 358.9 342.8 15.8 204.5 213.9 891.3 694.6 1.416.0 173.0
Sev. 46 4,029.2 229.3 201.6 6.2 463.9 418.2 23.8 364.6 348.8 16.8 210.1 209.0 938.2 745.9 1,386.3 | 181.0
Liabilities
Borrowed Funds, .
Deposits including Ori o:]%fnhgt‘:n:;;.dl:e,‘; up
Transitory Credits .
~ Loans : : .
Endorse-
l o ':;k;:r %ip:l] . ment
. i .| Own - unds, | - Liabili- | .
. Total - : i thereof: Accept- | lqng including| Other v Liabiliey ties
End of Monies periods I on
of ances Reserves | Liabili- and
Year or Liabili- Business ) . taken in (4 years (Art. 11 ties Guaran- Own
Month tes . . &nd Public | Credit Savings up for Circu- and over) German 9 Credit | Public tees. | atvings
Private | Authori-| Insti- iDe osign Total ' morethan lation tncluding ‘Bankin . Insti- [Authori- | Others etc. i 8!
1 Custom- ties . | tutions P émonths, Transi- | I_aw)g tutions ties . | Circllel—
| ers : but less | tory : b )
‘ than Credits |. ! ) on
! ! 4 years ’ -
| !
| . .
1953 21811 || ses.5s | 250.6 | 1459 | 2151 660 | 13.5 1.8 | 7465 | 721 | 1046 15.8 | 741.6 | 2.6 | 428 48.0
1954 2,936.3 600.6 ‘ 322.0 256.4 | 376.2 763 | 185 17.6 ‘893.9 87.5 305.8 43.6 860.8 8.3 i 65.2 68.7
L1955 July . | 3.189.5 671.6 ‘ 375.5 236.5 | 460.9 I 50.7 16.4 6.4 948.6 . -113.7 325.6: 69.3 .| 1888.5 7.4 i 81.1 66.8
. Aug. .3,267.9 665.0 420.1 - 218.6 . 4764 . 76.4 : 36.5 6.5 . 963.7 ' 113.8 327.4 92.9- ¢ 1900.3 7.4 79.9 74.5
. Sep.  |'3.272.8 | 664.9 354.2 240,2 . 4853 ... 78.0 | 36.5. 19.6 970.0 114.3 345.6 96.3 | 904.3 6.4 73.8 109.0
Qct. 3.,268.5 684.0 308.5 238.7 495.8 80.1 38.1 17.0 966.1 115.3 .363.0 101.2 897.1 - 6.5 75.7 103.0
st BOV . 3.320.8 694.7 324.1 232.0 505.2 .. 78.0 {386 ©18.3 1 986.6 ;| -115.3 366.6 104.5 | 914.7. © 6.5 77.2 . 92.4
Jec. 3.426.2 694.2 3237.8 259.5 .. 528.1 » 89.8 40.7 30.6 1.008.2 120.8 367.2 107.6 935.3 6.4 82,9 99.0
1956 Jan. - | 3.372.7 692.6 3340 . 202.8 . S554.8 | 10L.1 | 40.6 32.8 991.4 | 121.9 | 3413 | 109.2°7 917.5 | 5.7 83.5 118.6
Feb, - .1-3,395.5 686.8 32329 216.4 * 567.3 101.2 44.6 28.8 1,000.2 125.8 Las 346.1~ 114.3: 925.0 5.7 81.8 136.2
Mardy 3,430.1 673.4 334.7 216.0 580.0 114.2 45.7 29.7 1.008.0 129.8 344.73° 120.6 927.5 5.7 86.8 | 157.4
April®) | 3,440.8 722.4 320.0 202.2 593.9 79.0 | 45.1 211 | 1.014.1 137.9 350.2 140.7 | 912.9 5.7 86.1 138.8
pri 3,222.1 687.7 297.0 157.7 592.2 78.9 . 464 20.8 1.013.1 141.5 233.2 152.0 906.8 0.7 79.2 125.7
ay 3,255.2 699.7 289.9 171.1 604.0 54.3 1 24.0 31.9 1,034.9 144.1 225.3 129.6 927.6 1.8 78.6 120.6
X fune .3,325.2 716.5 271.9 178.8 619.2 74.9 | 241 . 279 1,056.1 144.3 . 235.6 134.9 944.6 1.7 81.1 99.8
B July ©3,325.3 744.5 278.6 154.9 625.5 65.8 ! 32.6 | -27.0 1,040,3 144.5 244.2 136.9 935.2 1.8 77.0 20.6
Aug 3.396.3 744.6 285.3 180.5 633.6 68.3 | 32.7 24.3 1.065.6 144.7 249.4 140.2,. 956.6 | 1.8 76.8 80.9
s Sep. 3,507.3 749.3 297.6 221.9 641.4 86.9 33.6 16,8 1,095.3 145.4 252.7 148.4 | 9789 ‘ 2.2 79.7 81.2
. - Oct. 3.533.1 785,9 313.8 201.6 651.3 77.6 34.7 9.1 1,083.7 146.2 263.9 153.% 964.9 @ 2.3 77.1 63.2
. Nov.” 3,574.0 ' 766.5 331.5 220.6 619.5 90.8 37.8 5.7 1,093.9 146.3 269.2 155.4 976.6 2.3 74.3 . 62.3
. Dec. :3.638.3 786.6 334.3 255.1 681.8 | 97.1 34.7 " 6.0 1.121.3 147.0 l 259.6 158.2 996.1 3.1 81.0 63.7
1957-Jan. -3,594.0 794:1 346.6 169.8 ; 708.3 824 ;| 35,9 f 6.5 1,091.0 147.1 ° | 248.2 160.9 963.8 3.9 83.7 66.6
-Feb. - 3,607.6 788.7 337.4 179.1 7233 79.0 | 363 . i 5.6 1.099.2 151.1 ;| 244.2 163.2 .1 970.9 3.1 Fo.82.8 62.7
March 3,674.5 799.6 351.4 200.2 | 740.8 81.5 i 34.6 7.9 1,099.7 153.7 | 2397 162.9 970.0 3.1 84.2 61.2
Avril 3,649.5 843.5 314.9 171.7 ; 757.1 713§ 347 6.6 1.088.4 , 153.2. i 242.8 . 165.0 956.6 3.1 83.8 59.6
May 3.749.4 836.6 327.9 180.2 | 769.7 69.2 31.9 6.7 1,097.9 153.9 257.3 165.7 963.7 2.2 86.5 68.0
June 3,804.% 884.7 340.9 212.3 § 780.6 82.4 31.6 4.9 1,096.0 156.5 ; 246.5 167.3 960.6 | 1.3 93.8 57.2
July 3,816.8 943.2 324.0 1695 | 789.2 69.4 ! 31,5 . 100 1,093.4 156.8 | 261.3 167.7 956.7 1.1 92.4 54.6
Aug. 3,899.4 963.3 326.4 1897 803.6 72.6 | 333 | 4.7 1,120.2 157.3 | 261.6 171.6 981.7 1.1 92.1 54.7
. "SED. 4,029.2 981.6 359.3 ‘ 230.4 ‘ 816.1 89.2 | 34.0 ! 5.6 1,122,2 157.4 ‘ 267.4 173.6 980.3 3.3 96.7 62.2
1y Excluding Postal Cheque Office and Posta] Savings Bank, but including Berliner Industriebank AG, instalment credit institutions, and, until the end of Maf 1957,
one agricultural credit cooperative. — ) Alterations arise through adding new credic institutions which are required to render returns, or through taking out -credit
institutions which are no longer required to render them. — %) Cash, and balances at Land Central 'Bank. — %) Balances at less than four years. — 5) After deduction
of -equalisation claims sold or redeemed. — % Not identical with similary named balance-sheet item. Includes all those items of the returs which are not specified in
the table. — 7) Excluding agricultural credit cooperative. Includes funds contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed
on .- monjes. sakerr for.more. than. six months;-Jong-term loans; and trangitory credits. «— #) In April 1956 the method of.collecting statistics from credit institutions engeging
in business in_Berlin (West): as well. as in the German Federal Republic was re-arranged. Whereas up to that time the Berlin part business of thesc institutions was
included in the Berlin statistics, from April 1956 onwards the total busimess of the majority of institutions has been included.in the statistics for the German Federal
Republic. For comparison the results obtained. according to the new method (April, second line) are preceded by the results obtained under the old method. The West
Berlin business of all credit institutions engaging in business in Berlin (West) is shown in the monthly reports of the Land Central Bank in Berlin (previously Berlin
Central Bank).
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IV. Interest Rates
1. Interest Rates of the Deutsche Bundesbank™)

a) Rates for Discounts and Advances,

and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special Rate of Interest
P charged to Cr;dit
Advances on Institutions for
1
Applicable Discounts 1) Securities failure to meet
as from: Minimum Reserve
Requirement
%o p. a. % p. a. /s p. a. over advance rate
1948 July 1 5 6 1
ec. 1 3
1949 May 27 41y 512
July 14 4 5
1950 Qct. 27 6% 7
Nov. 1 1
1951 Jan. 1 3
1952° May 29 54 6
Aug. 21 12 51/
1953 Jan. 8 4 5
}une 11 3t 4Ys
1954 May 20 3 4
1955 Aug. 4 312 412
1956 March 8 41/s 51
May 19 5 1/g5) 62
Sep. 6 5 6
1957 Jan. 11 4z sty
Sep. 19 4 5

*) Until 31 July 1957 rates of Bank deutscher Lander and of Land Central Banks.

1) This is also the rate for cash advances to public authorities and to the Reconstruction Loan Corporation;
¢k, footnotes *) and 4), The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %%,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Lander on 3 Aug.
1948, By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in accordance with the discount rates of the foreign Central Banks
concerned. The same applies to bills in DM which have been accepted abroad (Decision of 22/23 March 1950),
and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951); see also footnote 5), —
%) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
discounted at the preferential rate of 4 "/s even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950). This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951, — 3) Under a decision taken by the Board of Directors
of the Bank deutscher Lander on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 %/ in the case of lendings to agriculture,
maritime shipping and housebuilding, while for credits serving other purposes it was fixed at 542 %. —
4 Since 29 May 1952 there has been in effect only the special arrangement mentioned under ®) for lendings
to be used for financing agriculture, maritime shipping and housebuilding, to which lendings the rate of 4 %
continues to apply. — %) As from 19 May 1956.also discount rate for foreign bills, foreign cheques, foreigners’
DM acceptances, and export drafts,

b) Rates Applying to Sales of Money Market Securities in the Open Market
%/ per annum

IV, Iuterest Rates

Treasury Bills of Non-interest-bearing Treasury Bonds of

Federal Government and Federal Government, Federal Railways and Storage Agency Bills

Applicable Federal Railways Federal Postal Administration
as from: running for running for running for
| |
30 to 59 60 to 90 6 months | 12 months 18 months | 24 months 30t0 59 ‘ 60 to 90
days days i ‘ days | ays
! ‘ !

1955 Jan. 4 2% 28 3 ERA 31y 3%y 250 | 212
jan. 12 2Ys 2V 27 31y 312 3%, e ] 2%
Feb. 24 24 23p 3 i 314 31e 3% 2% 21
Mar. 4 23y 2% 3 31 32 | 3% 21/p 25
Mar. 7 2Y/s 25/ 31/s 380y 35y ' 31fs 253 234
Apr, 25 2% 21 3 314 ERA : 3%, 2i/s 2808
June 3 21/ 2% 3 31 312 I 334 250 2%
July 14 21 250 3 31y 5h | 37l 285 ! 24
July 20 2505 2% 31/s 33y 33%/s | 234 27
Aug. 4 27w 3 383 35/g 4 44y 3 ER
Sep, 2 3 31 31/y ! 334 41y 31, 33/g
Sep. 7 34a 34 ERD) 37 418 43/ 33y 31/a
Qct. 10 34 3%y 37y 41a 430s 43y 31y 358
Nov. 4 RN 33y 14 4Ys ' 4%/ 5 3Ye 350

1956 Jan. 20 315 338 41/ 434 5 s 32 35/,
Jan. 24 34 33/g 43 H 514 51/2 31/e 35y
Mar. 8 4 4lfs 514 51/e : 58/4 414 43/s
Mar. 26 37fs 5 51/ 51y 534 41s +1/4
Apr. 27 418 44 51/4 51y 534 48 41y
May 22 51/g 514 53 6 634 61y 53/s 5ty
June 5 54 5308 6 614 61fs 63 [ 55/s
Sep. 6 434 47p 5% 6 64s’ &Y 47y 5
Nov. 23 4%s 430 533 6 61 6'/2 44 17
Nov. 28 412 45y 534 6 64 61/2 4%y, 41
Dec. 4 455 : 4% 534 6 61 61/s 4%, 4

1957 Jan. 3 41/e 45y 51/2 | 534 6 64 450y 4%

an. 4 43y 412 538 55/g 57y 6l 41/2 4%
an, 11 41y 41y 518 | 53/g 55y 57 4 438
an. 30 41y 4 5 | 514 51fy 534 1 gy 33y
ar. 4 4s 43/s 5 [ 51y 51/y 5% 135 4y
lar. 7 43/x 41/z 51/4 51/p 534 41 A58,
ar. 18 414 43/p 5 514 51y 534 43/g i 41y
Apr. 15 44 4%y 514 : 512 394 41/s i 43/s"
July s 41/s 4 .5 514 51y 53/ 41y 435
Aug. 12 4 4y 434 | 5 51/y 5172 +s 44
Aug. 22 37/s 45/s | 43/ 5 51/ 4 4l
Aug. 24 3% 37y 41/2 : 45/¢ 47/ 51/g 37y
Aug, 27 35/s 334 4V/g 4%y 45/ 478 333 37
ep. 2 37 4 43%/s 45/ 478 53/s 4 . 443
ep, 6., 3 al/g 412 4% 5 . 5i/g 13/g 41y
ep. 19. 36/g . 3% 41 4305 455 B 47fs V3 Y 37y
“Sep., 27 3% U3 414 : 412 43 L 5% 37s 4
QOct. 3 3% X 3%¢ 41/s 43y 45/ : 47, 3344 37/
Oct. 18 31y 1 35s - 21 412 i 435 31y 3%
I B i . .
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++ 2:-The Debtor and Creditor Interest Rates in force in the

BRTEE BETTRE PO 1.

Debtor Interest Ratés of Credit Institiitions as from 19 September 1957

Baden-Wiirttemberg ®) Bavaria 2) Bremen *) Hamburg %)

in

DebtorInterest Rates, in per‘tent per annum
D = Central Bank Discount Rate, at present 4 A = Central Bank Advance Rate, at present 5

dits ‘ :
Charges for Cre in decail total in detal | total indetail . total in detail ] total
1. Charges for Credits in Current Account®) ) ! i
Approved Credits | oo |
@ e A+ Yt A+ it | Attt | Avth |
Credit Commission 1/4%/5 per month 81/2 1/4%s per month 81/2 /4% per month 81/2 1/4%/5 per month ! 8l/s
i
(b) Overdrafts ‘ ! J
Int:rest i A+ Ya¥s A+ 1Y% A+ ; A+ 2% |
Overdraft Commission ' YsMpperday | 10 ¢ Vs per day 11 Yeuwperday 10 /a%m per day | 1o
| i ]
. i 1 i : ! :
2 Accle:::::z Credits (normal terms) D + Y% : D + 2% D+t | , D + 2% | ,
Acceptance Commission /4% per month 712 /4% per month 742 Yitovermonth | 7 {2 | 1% per month 17 /2
L | : B . |
3. Charges for Discount Credits ! ’
(a) Items %f DM 20,000.— ! o ]
or above : ; RS i Vi TR K !
Inter:sto : D+t . | D+ 12% R D A Ya¥- 3% | . D+ 1% | o1
Discount Commission t Ys%s pet momth 6 1%n péf monch 67/10 |- Ya¥jeper month 6-6 /2 I '/s%s per month ; 61/2
: - | i
(b) Items hﬁm DD% gi%gb_ _ ; ’ ; . . ’ !
to under ,000, — L, L. Ca |
Interest ' D+ a¥h ) D+ 1‘!:"/0_ ; Dk %% - 1% | . D+ 1% .
Discount Commission ‘ | Ya%s per month 6 1%0s per month 6710 Yao% permonth [6-6 /21 e per month 61/2
(c) Items frgm DDAAAA 15 ,000.= ) ‘ ‘
tnverest B + 1% , b, || Daviean Dt |
Discount Commission il54/y per month 612 1/48/s per ménth 7 J4%s pét mionth 16 f2-7 | Y¥opermonth | 7
@ ’It:::;: der DA 1,006, D+ i¥i ' DENY, L Dt D+1th |
Discount Commission 1/4%s per month 7 1/s%/s per month 715 1/4%/0 pér month I 74/2-8 | 1/4%6 per month | 8
4. Drawings on Customers . Cg
Interest no eates fied fio tibde fited io fates fixed no rates fixed
Credit Commission
issi /g% per half-year, /3%/ya on the larg Calculati cording to
5 Torsorer Conmision ot sed | Tt v bafovar, | deton el | calalaion aceoding 1o
highest debit balance ‘balence brought forward, Debtor Interest, together
minimum !/z%s per hq}{{ylear with instructions issued by
on amount of crédft Reich Credit Supervisory
Office on 5 March 1942
6. Minimum Charges for Discouriting ‘ DM 2.— DM 2.— DM 2.— DM 2.—
7. Domicile Commission A s, minimum DM —.50 not fixed 2 %/ee not fixed

CreditorInterest Rates”). in per cent per annum
Deposit Interest Rates

1. for Monies payable on Demand . s 18
(a) on A (¥ free of Commissi s f‘ /s iy
(b) on A its subiect to Commissi 14 14 1 14
2. Savings Deposits ) . ] ! "
(a) with Legal Périod of Notice 31/ 34 3t 32
(b) with Axre:é! Period of Notice of
(1) 6 months to less
than 12 months 414 4:" 4% 4 :I‘
(2} 12 months and over 5174 sils 51 544
For d¢posited amount of IPm' d;positedl)aﬂéqnt of Féxﬂd;posited[;ﬁbuﬁf of fdr d;vcsitedDaaount of
1 — ss than | 50,000.— ess than 150.000.— 55 than 50,000.—
3. for Monies at Notice of D}lﬁso%g:_ ! D”ﬁ,fgfv?, DMcso.ooo.—g and dver DM 50,000.—~  and over DNfso.ooo.—ﬁ and over
(8) 16 less than 3 months 3%/ i 31/2 3% i 3/a 3% 31/ 3%/s I ER]
| !
(b) 3 tdless than 6 months 33, ! 4 354 ! 4 33y 4 3% ; 4
(e} 6 to less than 12 months 4y : 412 414 ! 412 413 : 41/ 414 i 41/
(d) 12 months dnd over?) 514 ! 51 51 : 51/, 51/4 i 514 51fe J 51y
4. for Monjes pl‘lcéi for Fixed Periods of i ! |
(a) 30to 89 days : 3% : 31e 3%s i 342 33y 31/ 3%s | 312
(®) 90 to 179'ddys i 3%, 4 335 ! 4 33, 4 3% : 4
(c) 180 to 359 days ; 4 L 4t aYs L as 4% 41/ 4t 41
(d) 360 days and over?) 51/, ; s 514 i 5y 51, 51/ 51z ,‘ 515
5. Preferential Rate of Interest1®) Ys—1s Ys—1s Ys—1/2 1fs—1/e

missible, with the approval of the appropriate Bank Supervisoty Authority, to charge highbt rates in cases where there is good reastn fdf. doing s0. — 3) Maximum rates. —
credits firmly approved or, in the case of tacitly granted credit, from the highést balance, Hence, in indiyjdual cases tdtal dharges for credifs may deviate from total charges as
— %) Also for bills on places where there is no Land Central Bank or branch, of one. — ?) These maximinn rates apply to transactions with non-banker customers. Non-banker
is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — %) In the case of monies at notice or at fixed periods in groups 3 (d)
Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total does not exceed
1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown: for a specification of the rates, see the special table in the Monthly Report

') Compiled on the basis of notifications, published by the Bank Supervisory Authorities of - the Linder, concemning the fixing of interest n’it:d'_é commission rates, The table does

84



Linder of the German Federal Republic and in Berlta (West) V)

Creditor Interest Rates of Credit Institutions as from 17 October 1957 *)

V. Interest Rates

Hesse 2) Lower Saxony 2) North Rhinez- ‘ Rhineland-Palatinate ) | Schleswig-Holstein 2) Berlin (West) ®)
Westphalia 2)
Debtor Interest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 4 A = Central Bank Advance Rate, at present 5
in detail total in detail total in detail total in detai! total in detail total in detail total
A+ 2% I A+ Yl A -+ 2t ‘ A+ Y% A+ % A+ Y%
Yoy permonth ' 82 1/4%/s per month 812 1{4%s per month i 81/2 1 1/,%y per month 81/2 1/4%/o per month 81/z 1/4%/s per month 81/s
i i i
i ‘ ! ‘
A+ Vs% : A+ 2% | A+ Y2oh ‘ A+ Yo A+ Yo A+ th'/s
13 %¢ per day ‘l 10 Yg¥mperday | 10 Ys*mwperday | 10 6% per day 10 3/8%00 per day 10 /4% per day 10
. i :
D+t | D + Y% D+ %% | [ D+t D + Vet D + s v
% per month 732 | 1/4%s ver mionth T2 | 3oy ver momtk | T2 © /4% per morith 742 | 3% per month 742 | Y% ver month 7Y/2
| | | |
! i |
{ D + V2% A+ Ye'hs D + 12 } D + 132% | D+ 1% D+ 1% '
Y/a"/s per month 6 2% per month . 6 YuOfgpermonth | 6 1 12,9 per month 6 | /8% per month 61/e /4%y per month 61/2
D + 2% ‘ A+ 2% D+ 1Y i D+ 1Y% D+1% D+ 1% .
/4%/¢ per month 61/2 Yya% permonth | 61/2 Y1296 per month | 6 FEIERTRRTROA permonth | 6 - 62! 1y, per month 61/2 1/a%/s per month 61/
; ‘ | 1 |
D1 . A+ Y2V ! D + 1Y2% | D+ 1Ys% D+ 1% D+ 1%
! Ys%s per month 7 s% permonth 7 1/s%0 per month 7 t/g% permonth | 7 1/¢%/4 per month 7 1/ per month 7
i i
: | i
: D+ 12% ! A+ Ysths : D+ 1Y% ‘ . D + 1%1% [ D+ 1% D+ 1%
3 /s%/¢ per month : 7 t/4%o per month 1 71/29) Y30 permonth | 7%) 1/3%/y per month i 73) 1/4%s per month 88) /4%/6 per month 8
B I
A+ Upte 5 s fixed no rates fixed A+ 2% l fixed no rates fixed
Ua%% ver month | 81/2 ‘ o rRe e /4% per month 1 8l/e 1 no sates Ixe

Calculation accor:
1 t ‘N

with instr

DM 2.—

34y
14

31/2

44
5y

For deposited amount of

t/s%0s, minimum DM —.50

ding to Art. 5 of Agreement on Debtor
2 issued by Reich Credit
Supervisory Office on 5 March 1942

DM 2.—

1/2%/gp, minimum DM —.50

34
1Y

31/

41y
5174

Ys% ver half-year

DM 2.—

Y3%/g, thinimum DM —.50

Calculation nccordln&
Interest, ln§ether wi

DM 2.—

t/¢%/00, minimum DM —.50

|
l

Creditor Interest Rates?), in per cent per annum

For deposited amount of

34
144

312

4Ys

514

For deposited amount of

ETA
1Ys

312

41
513

For deposited amount of

3y
14

31/s

414
51

to Are. 5 of Agreement on Debtor
instructions issued by Reich Credit
upervisory Office on 5 March 1942

DM 2.—

not fixed

For deposited amount of

Yy - 1% of turnover on
larger side, minimum 1%
. a. of amount of credit

DM 2.—

not fixed

3
1Ys

E
4Ya
514

For deposited amount of

i less than | DM 50.000.— less than | DM 50,000.— less than | DM 50.000.— less than | DM 50.000.— less than | DM 50.000,— less than | DM 50.000.—
M50.000.— and over DM50.000.—; and over — | and over DM50.000.—| and over DM 50.000.— and over DM50.000.—| and over
: \

3%/ ! 342 3% 31/s 335 31/s 33y 31/s 33/g 31z 3% 312
3%, | 4 334 4 34 4 33/ 4 334 4 33/ 4

Coam | a4 41l aifs 41s 4% 414 4 | ath 4% 41

] 54 | 51/4 51/4 51/4 54 51y 51/s 511 514 514 s 514

|

| 3% 312 3% 31e 3%s 32 33/ 31/ 3%, EA 3% 31y

i 3% 4 3% 4 3% 4 334 4 3% 4 3% 4
444 g 41/2 41, 41/e 4's | 412 44 ‘ 41/z 41 41z 4s 41/2
51/¢ : 51f4 51fy 51y 51y \ 51y 54 i 51/y 51/ 51fy 51y 514

g —1/s Yg—1/y g —1/z Ygmmfz 1y —1/p g —1/p
not take account of special rates or preferential arrangements which in certdin Linder have been provided and agreed for various types of credit. — ) Normal rates. It is per-

) According to Art. 2 of the Debtor Interest Agreement, intel
quoted above. — %) For items under DM
customers in the meaning of Art. 3 of the skeleton ag
and 4 (d), the deposit interest rate is 5%s%s for deposited amounts of D
DM 40 million, joint stock companies and other corporations,
of the Bank deutscher Linder for September 1955, page 88. — ") In Baden-

1,000,— a processing

rest may only be charged for credits actually taken. Credit commrission may however be computed in advance from

fee of DM
of 22 D

:private bankers and vartner:
Wiirttemberg applicable as from 22 October1957,

ber 1936 include, e. g.
M ,000,000.— and over. — ') In compliance with a decision adopted by the
ships with a balance-sheet total not greater than DM 60 million may, as frofi Aprl
in Berlin and Schleswig-Holstein as from 18 October1957.

1.— to DM 2.— is to be charged, dccording to cifcumstances,

jrrespective of the charges for discounting.
, cash offices of public authorities; and insurance companies. — ) No interest
Spécial Bank Supervisory
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IV, Iuterest Rates

3. Debtor and Creditor Interest Rates since the Currency Reform

a) Debtor Interest Rates
%/o per annum

Charges for Credits
Central Bank Central Bank in Cuxrgnt Account 1) Charges for Charges for Discount Credits 1)3), items amounting to
Applicable o ]giscoum Rate for Acceptance
as from: R Advances on Approved Credits DM 20,000 DM: 5,000 DM 1,000 under
ate Securities Credits Overdrafts p) or above to under to under DM 1,000
e i DM 20,000 DM 5,000 *
1948 July 1 5 s - : ' -
Sev'. 1 9 10 ] 61/ ] 7 72 3
Dec. 15 9lh 11 8l/z—91/s 71/ X 72 sl/ 81z
1949 May 27 4y 51/ 10V 8 —9 62 i 7 7 8
July 14 4 Ha Zn/, 10 7r—812%) 6 ! 61/s 7 71/2%)
1950 Oct. 27 6 7 10Ys 12 9:7 8 s:;: 9 :
1952 May 2 5 6 b 11 8 7 7Y ]
A:z 2: 41z 51/s ; n 101/ 8 * 61/e ‘ 7 71y 712
1953 Jan. 8 4 5 B 10 7Y 6 i 6y 7 7
}une 11 3z 41y e i 91/s 512 ! 6 6/ 6/
1954 May 20 3 4 s 9z 612 5 i [ 6 6
July 1 7% ‘ 9t ; :
1955 Aug. 4 31/2 412 3 91z 7 51/e 6 62 | 6'r
1956 Mar. 8 412 51y 9 102 8 61/2 7 7Y 712
May 19 51z 61 10 | 11 9 712 8 gtz | 81y
Sep. 6 5 6 91z i 11 81/s 7 ’ 71/ 8 I 8
1957 Jan. 11 4y 51z 9 102 8 62 i 7 7Y i 712
Sep. 19 4 5 81/s 10 7Y 6 | 612 7 . 7
1) Rates applying in Hesse; compiled on the basis of announcements by the Hessian Bank Supervisory Authority. Including credit, acceptance, or discount commissions, but not
including turnover commission. Official rates; charging of lower rates permissible. In cases where there is good reason for doing so, higher rates may be charged with the
approval of the competent Bank Supervisory Authority. — %) According to Art. 2 of the Debtor Interest Agreement, interest may only be charged for credits actually taken.
Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit, from the highest balance. Hence, in individual
cases total charges for credits may deviate from total charges as quoted above. — 3) Not including domicile commission, — ) From 1 Sep. 1949 to 26 Oct. 1950 = 71/2 ¥4,
— %) From 1 Sep. 1949 to 26 Oct. 1950 = 7 %,

b) Creditor Interest Rates 1)
%o per annum

Mzr:ligel;n!:é) le Savings Deposits Monies at Notice?) of Monies placed for Fixed Periods *) of
Postal
Applicable on on with with Agreed Period Savi
a1 from: Accounts | Accounts of Notice of 1to 3to 6 to 12 months avings
free of | subject to Pel;iegglof 6 to | less than | less than 1]; sn'wt::l?s andlover aod:; '89 % ;:1:79 ls%:; '3 59 ::g do:z: Deposits
iomn | oo | Mo |t an | 2,300 | monte | memhc 13m0 | 7]
12months [

1948 Sep. 1 1 2 2 3 L4 W 2% 3 Y 21 ’ M 3 3% 2 4

1949 Sep. 1 1 11/ 2Ys 3 i 2Ys 1 212 2% 3%, 24 21y 2% 3y 244

1950 July 1 1 1Y 242 3 4 21y 2Y: 27y 3% 2% L 2 2% 31 2Y,
Dec. 1 1 142 3 3y, 4ls R 37 | 4% 43, 31/p 3% 4Ws 45 2%4%)

1952 Sep. 1 1 1Y 3 31 41/, 3 33y 3%y 41/ 3 3% 3, 41s 2%,

1953 Feb. 1 1 1 1/: 3 | 1/: 4 ‘l: 212 27 3%, 33/¢ 21/ 2 ’;. | 3 35% 234

July 1 s 1Y 3 | 3% 4s 214 | 2 5y 3s | 31 2%Ys 2% 1 3 33 23

1954 July 1 k8 1 3 | 3 4 2 P23 27 34 2 2% | 2% 3 2%

1955 Aug. 4 M 1 3 3 4 2% J 2% 34 3%, 2%s 2% 3 3% 2%

1956 Mar, 16 1 C 1Y, 3 4 5 3% 33/ 41, 45/, 3% ER) 44 4% 28

May 15 14 N 34/ e sy s 4. 5172 51/s 11 ¥, H s S0

Oct. 1 11 1% 3t 41y 512 4 | 4. 514¢ 51/e 41y 4% 514 51/2 31/s
1957 Feb. 1 1 1Y 31/ 41y 51y 3% 4o 1 a4 51, 334 41y 43 51, 31/47)

QOct. 17 3 1 114 31/s 4144 51/, 33y 3% 414 51/, 33/g 334 414 5174 31/s

1) Rates applying in Hesse; compiled on the basis of announcements by the Hessian Bank Supervisory Authority, Maximum rates — lower rates are permissible —, applying to
transactions witﬁ non-bank customers. — 2) For larger amounts deposited (DM 50,000.— or more and DM 1 million or more, respectively) higher rates of interest are paid.
For the arrangement at present in force, see Table 2 “The Debtor and Creditor Interest Rates in force in the Linder of the German Federal Republic and in Berlin (West)*. —
3) In so far as monies at notice of 6 months and over carry higher rates of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only
where the customer does not take advantage of the right to demand repayment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in
the case of monies at notice of 12 months and over for at least six months, in ‘each case from the date of the agreement. Otherwise only the rates for monies placed for fixed
periods may be granted. — 4) As from 1 July 1940 = 24 %, — %) As from 1 Jan. 1951 = 2%/ %. — %) As from 1 July 1956 = 34 Yo, — 7) As from 1 May 1957 == 3%/2 %,

4. Money Market Rates?) in Frankfurt (Main), by Months 5. Rates for Day-to-Day Money?) in Frankfurt (Main),
/0 per annum by Bank Return Weeks (%/o per annum)
Central Bank Day-to-day One-month Three-month Lowest Highest
Month Discount Rate Money %) Loans ®) Loans ?) Week Rate Rg.te
1/e ¥ — 33 L7 P— L7 P—

1955 Qo A Rty Pzie | Rz, 1957 Mar. 24 — 31 3% 47
Oct. 31/ 355 — 41/s 4Y4— 412 53z — 512 April 1 — 7 414 41
Nov. 31/ 35/s —37/g 4t —5 64— 6% 8 —1% 4 435
Dec. ER 22 — 44 6% — 7 6 —6% %f — gg ; y, ::;4

1956 Jan. 31/s 3Ye— 35 3% — Yy 4Ye — aly - ‘ by
Feb, 31y 3537 416 — 434 4Yy — 45g May 1— 7 4 ;/! 4:'/!
March 3t/24) 3%y — 51y 4340 — 534 44— 5y 8 —15 4,/’ "5/8
April 412 13s — 54, 5 —5is 53y — s 16 — 23 43 435
May 41/s%) 3lp—5 51y —6n 55/s — 6% 24 —31 3% 414
}une 512 5 —53, 6 —ér 6%y —7 June 1— 7 43/ 434

uly 51/ 5 —57f 614 — 5'/s 634 —7 8 —15 412 4%
Aug. 51z 47y —6 6 —bs 6506 — 65 16 — 23 45
Sep. 51/29) 47y —6 6 —o6s 638 — 65x 24 —30 13
Oct. 5 - 44— 51/s S¥e— 634 7 —7% July 1— 7 442 4 43
Nov. 5 41— 535 — 58/s 7., —7%a 8 —15 41/g 43/
Dec. 5 45/g 5 6 —7% 6le—71s 16 — 23 435 43

1957 Jan. 59 3 —4% 44— atls 42— 53 24 —31 4 44‘
Feb. 41/3 3Yp— 412 43y — 43% 435 — 47/ Aug. 1— 7 4Ys 478
March 41/p 3%y — 4, 4Ys — 47 44 — 51y 8 —15 41s 4%y
April 41/2 334 — 41y 4Ty — 4304 484 — 51y 16 — 23 3 4
May 41/p 33/s — 4%/g 453 — 4% 5y — 51y . f 24 —31 21 2%
}une 412 45y — 4%y 45y — 5 5 — 5% Sep. 1— 7 41 4%

uly 41/e 415 — 43/, 44— 4% 4% — 5 8§ —15 37s 4%

Aug. 41/2 212 — 455 4Ys — 4l . 16 — 23 3% 44

Sep. 41/58) 37y — 4% 4Y4 — 4% 4%s — 45/s 24 — 30 4 448
1) Money-market rates are not fixed or quoted officially. The rates here published Qet. ; _ 1; ;5;: g%
have been ascertained from Frankfurt banks. They may be considered to be 16 — 23 31/ 38/
representative. — *) Lowest and highest rate quoted during monmth. — *) Bank rate
as from 4 Aug. 1955 = 31/2%, — 4) Bank rate as from 8 March 1956 = 4 /2%, — %) Rates for day-to-day loans are not fixed or quoted officially. The rates
) As from 19 May 1956 = 5!2%. — ) As from 6 September 1956 = 5%, — here published have been ascertained from Frankfurt banks. They may be
) As from 11 Jan. 1957 = 4%/2%. — ¥) As from 19 Sep. 1957 = 4 Y. considered to be representative.
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V. Capital Market

1. Offerings, Placings, Redemption and Circulation of Fixed-interest-bearing Securities and Shares
German Federal Republic ¥) (in millions of DM)

V. Capital Market

Fixed-interest-bearing Securities Shares
_ [ _— - e Fixed-
interest-
of which: Total bearing
Perl I - Securities
od M | ) Yearly, Since and Shares
Bo;tfd:ge | Bonds of | Loans Yeasl si or Currency since
Tud " Communa! } Spectal Industrial Other early, ince Monthly Reform Currency
(including | ~p 3" | Credit Bonds Bonds of Public or Curzency Refo
Ship %Aor;-) l i Institations Authorities | Monthly Reform etorm
gage Bonds) |
QOfferings

1948 *) 2.5 4.0 — 100 | — —_— 46.5 46.5 0.5 0.5 47.0

1949 352.5 1 128.5 160.0 300.7 | —_ 420.4 1,362.1 1,408.6 41.6 42.1 1.450.7

1950 244.5 190.0 8.0 i 153.5 0.1 217.1 813.2 2,221.8 55.4 97.5 2.319.3

1951 505.0 57.0 | — i 100.2 — 73.0 735.2 2,957.0 173.8 271.3 3,228.3

1952 753.4 208.0 | 2010 | 94.1 — 799.9 2,056.4 5,013.4 288.9 560.2 5.573.6

1953 1,325.5 8277 | 205.0 ; 295.5 36.0 413.9 3.103.6 8,117.0 286.9 847.1 8,964.1

1954 O) x) 1,963.3 7873 | 1200 981.5 2.9 557.0 4,412.0 12,529.0 498.5 1.345.6 13.874.6

1955 X) 1,674.9 1,375.0 |  200.0 90. — 579.2 3,919.2 16,448.2 1,560.8 2.906.4 19,354.6

1956 X} 863.1 403.6 | 70.0 558.4 — 346.2 2,241.3 18,689.5 1.939.3 4.845.7 23,535.2

1955 Sev. 151.0 1300 | - | — - — 281.0 15,664.0 133.6 2,559.5 18,223.5
Oct, 111.5 175.0 | — 11.0 - 5.8 303.3 15,967.3 200.6 2,760.1 18.727.4
Nov. 155.0 61.5 | — 3.0 —_ 10.0 234.5 16,201.8 94.5 2,854.6 19,056.4
Dec. 205.0 75.0 | _ 40.0 — 3.9 323.9 16,525.7 51.8 2,906.4 19.432.1

Issues withdrawn — 2.1 —29.5 | — — 1.9 - — 4.0 —77.5 —

1956 Jan. 163.0 95.0 | — — — 171.8 429.8 16,878.0 150.3 3.056.7 19,934.7
Feb. 81.0 92.5 ! - — - 1.9 175.4 17.053.4 305.9 3,362.6 20.416.0
March 80.0 55.0 —_ 7.5 - 1.7 144.2 17,197.6 181.1 3,543.7 20.741.3
April 128.0 77.0 20.0 i — - i 1.7 226.7 17.424.3 198.8 3,742.5 21.166.8
May 67.0 3.0 - - — ‘ 1.7 71.7 17.496.0 74.6 3,817.1 31.313.1
June 53.4 95.0 — | —_ — ! 1.7 140.1 17.636.1 220.2 4.037.3 21,673.4

|
July 18.4 22.2 —_ . 40.0 — . 1.7 82.3 17.,718.4 62.6 4,099.9 21.818.3
Aug 50.0 10.0 — 171.2 — i 1.7 232.9 17.951.3 344.1 4,444.0 22,395.3
Sep. 80.0 20.0 -_ 240.0 —_ 44.5 384.5 18,335.8 134.5 4,578.5 22.914.3
Oct. 35.0 2.5 —_ : 35.0 —_ 95.4 167.9 18,503.7 101.6 4.680.1 23.183.8
Nov 55.0 5.0 —_ i 39.7 - 10.5 110.2 18,613.9 27.0 4,707.1 23,321.0
Dec. 80.0 35.0 50.0 I 25.0 - 11.9 201.9 18,815.8 139.1 4,846.2 23,662.0

Issues withdrawn —27.7 — 98.6 —_ —_ - I — —126.3 — 05

1957 Jan. 115.0 — 10.0 109.8 — 143.2 378.0 19.067.5 201.9 5,047.6 24.115.1
Feb. 61.2 43.5 — 20.0 —_ 19.7 144.4 19,211.9 45.1 5,092.7 24,304.6
March 54.7 114.6 100.0 105.0 — 25.3 399.6 19,611.5 134.1 5,226.8 24,838.3
April 121.9 132.2 — | 42.0 —_ 15.7 311.8 19,923.3 25.5 52523 25,175.6
May 197.5 195.6 35.0 : 60.0 - 33.7 521,8 20,445.1 45,9 5,298,2 25,743.3
June 61.0 56.0 — 85.0 — 66.8 268.8 20,713.9 270.6 5.,568.8 26,282.7
July 27.9 20.5 55.0 120.0 — ‘ 53.3 276.7 20.990.6 349.7 5.918.5 26,909.1
Aug. 122.8 80.8 30.0 85.0 —_ 16.8 335.4 21,326.0 268.4 6.186.9 27.512.9
Sep. 118.3 141.0 — 100.0 — | 21.8 381.1 21,707.1 71.2 6,258.1 27.965.2

From Currency | !

Reform up to and ; H .

incl. Sep. 1957 8,595.0 4.765.3 | 1,194.0 3.310.8 1) 39.0 i 3,803.0 - 21.707.1 - I 6,258.1 27.965.2

Placings?)

1948 °) 6.3 2.3 | — 10.0 —_— — 18.6 18.6 0.5 0.5 19.1

1949 201.1 33.0 | 199 95.7 —_ 420.4 770.1 788.7 41.3 41.8 830.5

1950 210.7 99.2 | 96.2 53.2 0.1 217.1 676.5 1,465.2 51.2 93.0 1,558.2

1951 468.0 158.9 | 1.9 61.7 - 56.9 747.4 2.212.6 164.7 257.7 2,470.3

1952 628.1 161.3 | 219.8 130.3 — 418.2 1,557.7 3.770.3 259.3 517.0 4.287.3

953 1,043.4 429.4 | 224.6 396.2 33.8 774.5 2,901.9 ) ‘ 6,672.2 268.7 | 785.7 7.457.9

1954 ©) 2,238.8 1.001.4 |  64.9 791.5 4.2 §90.2 4,691.0 ) 11,363.2 453.0 | 1,238.7 12,601.9

1955 1,381.7 1.026.1 | 257.7 432.0 0.0 583.2 3,680.7 1) 15.043.9 1,554.8 2,793.5 17.837.4

1956 1,038.2 616.1 | 14.2 563.7 0.0 332.0: 2,564.2 %) 17.608.1 1.837.5 4,631.0 22,239.1

1955 Sep. 139.2 | 133.4 4.8 0.4 0.0 | - 277.8 %) 14,491.1 133.2 2,450.9 16.942.0
Oct. 19.0 | 87.5 3.0 7.1 — 5.8 222.4 ) 14,713.5 198.4 2,649.3 17.362.8
Nov 55.9 | 17.7 i 3.0 8.4 0.0 10.0 95.0 %) 14,808.5 93.1 2,742.4 17.550.9
Dec. 1303 59.2 | 2.0 40.0 —_ 3.9 235.4 %) 15,043.9 51.1 2,793.5 17.837.4

1956 Jan, 112.8 | 46.7 | 0.2 —_ —_ 171.8 %) 31.5 15,375.4 147.3 2,940.8 18,316.2
Feb. 1217 | 62.8 ! 1.1 — 0.0 1.9 187.5 %) 15,562.9 208.5 3,149.3 18,712.2
Mardh 131.7 | 63.4 | 0.2 ‘ —_ — 1.7 197.0 %) 15,759.9 189.1 3,338.4 19,098.3
April 93.2 76.0 6.3 | - — 1.7 177.2 %) 15.937.1 190.9 3,529.3 19,466.4
May 110.0 30.6 1.1 | —_ 0.0 1.7 143.4 16,080.5 73.7 3,603.0 19,683.5
June 55.9 122.4 | 0.2 | 1.4 0.0 1.7 181.6 16,262.1 172.9 3,775.9 20,038.0
July 62.6 68.4 | — H 11.3 0.0 1.7 144.0 16,406.1 152.4 3,928.3 20,334.4
Aug, 54.5 26.9 0.0 208.1 — 1.7 291.2 16.697.3 315.9 4,244.2 20,941.5
Sep. 100.4 31.8 1.7 240.0 —_ 40.6 414.5 17,111.8 119.3 4,363.5 21.475.3
Qct. 52.5 14.0 0.3 35.0 —_ 90.8 192.6 17.304.4 102.8 4,466.3 21,770.7
Nov 49.7 16.6 — 39.7 0.0 11.5 117.§ 17,421.9 26.8 4,493.1 21,915.0
Dec. 93.2 56.5 3.1 28.2 — 5.2 186.2 17.608.1 137.9 4,631.0 22,239.1

| .

1957 Jan. 117.4 21.8 30.7 86.1 —_ ! 143.4 399.4 18.007.5 168.3 4,799.3 22,806.8
Feb. 59.1 28.4 11.1 45.4 — 33.7 177.7 18,185.2 56.7 4,856.0 23,041.2
March 61.0 81.4 2.6 99.3 0.0 : 15.6 259.9 18,445.1 130.1 4,986.1 23,431.2
April 20,1 67.9 2.5 25.9 — ' 19.6 196.0 18.641.1 31.9 5,018.0 23,659.1
May 75.9 72.2 31.7 67.4 - 20.7 267.9 18,909.0 46.5 5,064.5 23,973.5
June 40.5 60.0 5.2 86.6 — 52.7 245.0 19,154.0 271.8 5,336.3 24,490.3
Tuly 98.3 80.0 41.9 119.1 ’ —_ | 72.1 411.4 19.565.4 347.7 5,684.0 25,249.4
Aug 82.0 109.0 46.2 94.6 | 0.0 | 27.7 359.5 19.924.9 249.6 5,933.6 25.858.5
Sep. 150.6 159.7 3.6 1047 ! - 25.0 443.6 20,368.5 76.4 6,010.0 26,378.5

From Currency |

Reform up to and !

incl, Sep. 1957 7.981.2 | 4.208.1 1.074.7 3,263.4 38.1 3.803.0 —_ 20.368.5 — 6.010.08 | 26.378.59)

Redemption, and Amount in Circulation

Redemption i i I | — |

up to 30 Sep. 1957 26.0 | 36.9 | 1367 114.7 ‘ 1.5 | 494.2 — 810.0 —_ —

Circulation ) i ) :

on 30 Sep. 1957 7.955.2 | 41712 | 938.0 3.148.7 |  36.6 3.308.8 — 19,558.5 — — -—

1y Of which, DM 208.2 million Convertible Bonds. — 2) Of which, placings with Investment Assistance creditors (in millions of DM): in 1953: 199.8; 1954: 388,8; 1955

587.9;

1956: 1.2;

Sep. 1955:

4.8;

Oct. 1955:

3.0; Nov. 1955: 3.0;

Dec. 1955: 2.0;

Feb. 1956:

1.1;

March 1956:

0.1;

April 1956:

0.0. - %) Including

DM 130 million of the Bavarian (5/2)7% conversion loan of 1955, which amount was taken in exchange for 8% Treasury Bonds called in. — ¢) The amounts taken by

the issuers for

the purpose of supporting prices are included in the circulation, — %)

Where securities are not fully paid by the buyer, only the portion paid is considered

as having been placed. — 9 In addition, promises of purchase are known for an amount of DM 136 million. — *} From 21 June to 31 December 1948. — 1} As from July
1954, including figures for Berlin (West). — ©) Including figures for Berlin (West) since July 1948, — X) Taking account of the issues withdrawn.
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V. Capital Market

2. Placings of Securities: Nominal Valtes, Market Values and Average lssue Puces 1)

a0 i Germeni-Federsl Bepablic awd Bexlin, (West) - Phnlare L

T . . of Sminl Fixed-interest—bearing [

Mortgage Bonds?) and Loans of - . Bnds of Spec! st :

Industrial Bonds - Credit Institutions Securities | Shares
Communal Bonds Public Authorities snd others total !:
"""" T ; Y A —
i- Aver- - - . - . - . | Aver- | .

Period N::’l' Market | “go0 N::’li Market A:;: N:Tli . Market A::: N::;l Market | .vgee N::‘li | Marker S0 N::’l' E Market A:ge;
Value Value | pygue Value Value | Issue | Value Value | yeepe Value Value j Issue | Value | Value . Issue . value - Value | 1550
Price . Price |——- ot Price [ - ‘ Price ——— Price | —- Price
DM million p.c. DM million | p.c. DM million p.c. DM million | p.ec. DM million | p.e. § DM million P. c.

i ; "
1955 2,407.8" |2,356.2 97.9 | 432.0 427.3 $8.9 583.2 570.3 97.8 | 257.7 J 251.6 | 97.6 13,680.7 |3,605.4 ! 98.0 5‘ .554.8 11,714.6 | 110.3
1956 1.654.3--11,618.7 97.9 | 563.7 .| 553.0 98.1 332.0 324.5 97.7 14.2 | 13.9 i 97.6 |2.564.2 |2.,510.1 ‘ 97.8 I\ 1.837.5 11.950.0 | 106.1
1957 Feb. 87.5 82,8 | 947 | 45.4 -1 445 | 98.0 33.7 33.3 | 987 | 11.1 | 106 | 9531 1777 | 1712 | 963 | 56.7 | 57.6 | 101.6
March | 142.4 | 136.4 | 9581 99.3 | 97.3 | 98.0 15.6 15.2 | 97.5 2.6 2.5 97.0 | 269.9 | 2514 | 96.8 | 130.1 141.5 | 108.7
April 148.0 | 141.2 | 95.4] 25.9 254 | 98.0 19.6 19.0 | 97.2 2.5 2.5 ’ 97.3 | 196.0 | 188.1 | 96.0 | 31.9 31.8 | 100.0
May 148.1 141.2 95.3 67.4 66.0 98.0 20.7 20.4 928.1 31.7 30.8 97.3 267.9 258.4 96.4 | 46.5 46.9 | 100.8
Jupe 100.5 96.4 | 959 | 86.6 . 84.9 | 98.0 52.7 52.3 | 99.2 5.2 5.0 l 97.1 | 245.0 | 238.6 | 97.4 | 271.3 | 275.1 | 101.2
Tuly 178.3 170.1 95.4 | 119.1 117.4 98.5 72.1 70.6 98.0 41.9 40.9 97.5 411.4 l 399.0 97.0 ‘ 347.7 363.4 104.5
Aug. 191.0 | 182.7 i 957 | 94.6 | 93.2 98.5 27.7 27.2 | 98.1 | 46.2 44.1 95.3 | 359.5 | 347.2 | 96.6 |, 249.6 | 250.5 | 100.4
Sep. 310.3 | 295.9 | 95.4 | 104.7 \ 100.8 | 96.3 25.0 24.6 | 98.1 3.6 | 3.4 96.7 | 4436 | 4247 | 957 1 764 77.1 | 100.9

1) Weighted éveilge prices, computed from original figures which are reported in thousands of DM. — 1) Including ship mortgage bonds.

3. Placings of Securities, classified by Securities with tax-free and with taxable Interest income
German Federal Republic *) (in millions of DM)

' Bonds of Special
Mortgage Bonds?) and . Loans of " Total of Fixed-intetest-
Communal Bonds Industrial Bonds Public Authorities Credit Institutions bearing Securities
o and others
Perfod, ' - - - R O R
Carrying | Subject - ; Clri'ying Subject Carrymg Subject Cnrrymg Subject Carrylng| Subject
1;];‘:' Tax tonormal .I‘.:exe Ta: tonormal 1;:;:' tonormal }‘:exe- Tax 1tonemul .If;“' Tax {tonormal
¢ |PrivilegesTaxation iPrivlleges Taxation rPrivileges Taxation anilegelﬂ'lxanon e [Privilegesi Taxation
953 1,392.9 | '179.9 - 143.4 [ 252.8 — 770.6 34 ¢ 0.5 | 2285 »9 | = 2.435.4  466.0 0.5
1954 ©) 12.960.8 | 279.4 —_ 79.2 | 7123 — 306.2 k 2840 | 12.7 564 | - 3.358.9 1.332.1 —
1955 309.8 | 282.3 [1.815.7 | 21.9 | 321.6 88.5 —_ — ! 583.2 22.3 43.6 | 191.8 354.0  647.5 |2.,679.2
1956 6.1 | 107 |1.637.5 | 123 - 551.4 —_— ] e 332.0 0.4 — 13,8 18.8 10.7 {2.534.7
1956 July " 0.3 3.5 127.2 4.1 — 7.2 — - 1.7 0.0 — —_ 4.4 3.5 | 136.1
Aug. 0.0 0.1 81.3 4.1 —_ 204.0 - | = 1.7 0.0 —_ — 41 | 01! 287.0
Sep. 00| 20 1302 | — — | 2400 - - 40.6 — - 1.7 00! 20| 4125
Oct. S0l 0.5 65.9 - -_ 35.0 - | - 90.8 — — 0.3 0.1 | 0.5 | 192.0
Nov 0.3 0.6 65.4 —_ —_ 39.7 — — 11.5 0.0 - — 0.3 ! 0.6 | 116.6
Dec. 0.9 3.9 144.9 41 - 24.1 N 5.2 0.0 - 3.1 5.0 ° 39 | 1773
1957 Jan. 0.4 0.2 138.6 - - 86.1 B 143.4 0.0 - 1 307 04 | 02! 393.8
Feb. - 0.3 0.1 87.1 — — 45.4 — - 33.7 — — 11.1 0.3 | 0.1 177.3
Mard 0.5 0.0 141.9 - — 99.3 — — 1 15.6 0.0 —_ 2.6 0.5 | 0.0 | 259.%
April 0.0 0.1 147.9 — —_ 25.9 — —_— 19.6 0.1 —_ 2.4 01 o1 | 195.8
May 0.0 0.4 147.7 — - 67.4 — —_ 20.7 - — 317 0.0 | 0.4 | 2675
June - 0.0 0.0 100.5 — - 86.6 — — 52.7 — - | 52 0.0 | 0.0'! 245.0
July 0.0 0.1 178.2 - = 119.1 _ = 72.1 — — | 419 0.0 | 0.1 411.3
Aug 0.0 0.1 190.9 - I - 94.6 — - 27.7 0.0 — | 46.2 0.0 0.1 | -359.%
Sep, 0.0 1.2 309.1 - - 104.7 -_ — 25.0 0.0 — | 36 0.0 1.2 | 4424
*) As from July 1954, including figures for Berlin (West). — ©) Including figures for Berlin (West) since July 1948. — 1) Including ship mortgage bonds.
4. Placings of Industrial Bonds and of Shares
Issuers classified by branches of economic activity
German Federal Republic *) (in millions of DM)
lndustrial Bonds Shares
o T T o i h ] : - »77‘. " - N
B]rs:::}::f 1943‘") ; l . 1957 Total 1‘19;5“) ' ‘ , | 1957 Total
. (2nd ha ! anuary since (2nd hal l J ; i January since:
Economic Activity y 13;4 | 1955 1956 | ta Currency to ! 1%5)4 i 1955 | 1956 i to Curzency
1953 " i September| Reform 1953 | ! ‘ i September| Reform
: ! ; | ‘ ’
| |
1) Agriculsure. Forestry . ! ' :
and. Fisheries — — - b= e - 18 1 — - - 1.0 2.3
2) Mining, Production and | i i
Processing of Stones and Earths 112.7 281.3 103.1 | 450 1051 647.2 1 145 | 8.0 116.1 226.0 281.6 646.2
3) P“i uction nnd P{oceulnz . i ! : ; I
ron and 38.5 ‘ 123.3 . 2299 : 55.0 170.0 6167 3.6 1 34.8 43.8 | 131.2 29.1 242.5
4) Power Productlon and: : . ! ; I
Public Utilities 389.9 ‘ 156.6 | 73.0 | 901 254.2 9640 | 2276 . 36.9 165.9 215.1 “ 208.2 853.7
5). Steel lnd Iron Ccnmuctlon. i : .
adl ne, Vehicle and Ship ‘ ; i ; !
ding, Hardware, Precision : ! | !
nstruments, Optical Goods ‘ : 1 i i
and Electrical Engineering 431 | 1460 . — 1141 34.8 3380 1 731 1220 399.8 ! 377.1 . 284.6 | 1.256.6
6) Chemicals, Mineral Qil | ; i ‘ : i
rocessing, Coal Derivatives, I i : ' | :
Rubber, Plastics 4.0 | 708 0.1 197.7 165.0 547.7 & 449 30.9 | 3655 517.5 | 369.3 | 1.328.1
7) Food, Beverages and : ! | i
Tobacco, Feedingstuffs 3.1 | 1.0 3.0 - —_ 744 182 12.4 41.6 38.8 : 39.1 150.1
8) Other Processing Industries ‘ ! i |
Pottery, Glass, Sawing, i . i ; |
ood, Paper, Leather, ‘ ; ; ' :
Textiles, Clothing) 4.9 12221 16.6 41.8 —_ 75.5 . 626 | 213 63.2 409 | 27.1 215.1
9) Building and allied trades 30.9 —_ 6.3 - - 372 b 155 1 52 | 1.9 | 4.3 | 1.4 28.3
10) Housing and Real Estate - — - ; - — — i 248 167 61.2 24.8 I 11.0 138.5
11) Other Services e — — — L 47 153 | 1.6 8.8 14.8 45,2
12) Commerce, Banking. | | i i : ; |
Insurance. Companies — - . =~ 100 — 200 257-8 12004 | 254.% 204.7- E 91.0 928.7
13) Transgort 10.6 | -— ! —_ : — —_ 100 I 331 | 280 | 39.4 48.3 | 20.8 169.6
14) Public Serwices - 1 = - - = -1 a0 1g | _ - . e
All Branches of En.onomu: Acnvntv f . ; ; : { 1
1 to 14 747.1 | 791.F | 432.0 563.7 | 7291 3.263.4 | 7857 [ 453.0 | 1.554.8 | 1.837.5 | 1.379.0 | c.010.0

) As from July 1954, including figures for Berlin (West), — ©) Including figures for Berlin (West) since July 194s.
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V. Capital Marker

5. Interest Rates and Issue Prices
German Federal 'Repubiic and Berlin (West)

Interest Rates (%) Interest Rates!) (%s)
Category of Securities e . 1 Total - : - Total
Issue Price ! | '
5 52 6 62 7 72 8 5 512 6 61t 7 U7 s
; |
Placing of Securities subject to normal taxation (in millions of DM)
from 1 January 1955 to 30 September 1957
1) Mortgage Bonds®) and September 1957 v P
ommunal Bonds —_ 0.7 49.9 0.0 0.5 243.4 14.6 309.1 11.8 582.6%) | 3,188.6 | 250.6 61.6 732.1 67.8 | 4,895.1
of whidh, at Issue Price
of ess than 94 — — 1.0 - —_ —_ —_ - 2.8 30.6 — - — -
94 to ., - 95 b — 27.9 0.0 -_— 20.5 —_— _ 3.3 688.8 0.0 - 68.5 _—
95 . " » 96 — 1.9 0.0 0.2 182.1 —_— —_ 92.0 137.5 0.9 0.2 477.4 : —
96 . ” w 97 _— 1.0 -— —_ 40.1 — —_ 72.9 181.4 10.5 - 161.4 ! _—
97 » . . 98 — 46  — —_ 0.7 — — 204.0%)| 248.3 4.1 0.4 0.7 —_
98 . » . 99 0.7 3.5 _ 0.3 -— 10.9 3.0 152.3 1.014.8 53.7 48.8 5.3 61.7
29 . » » 100 -_— - - -_ -— 3.7 — 6.8 £35.0 54.2 —_ 17.8 6.1
100 . » 101 -_— i 100 _ —_ -_ —_— 8.8 48.5 §2.2 | 100.2 12.2 1.0 —
101 and over —_ = —_ - - —_ — — — 27.0 — — —
2) Industrial Bonds
(including Convertible
Bonds) —_ — —_— — -_— 290.0 | 14.7 104.7 40.5 42.7 - - 10.0 110.0 [ 1,165.7 [1,368.9
of which, at Issue Price
of less than 96 — —_ — —_ 25.0 - — —_ — - — 25.0 -
96 to . " —_— — —_— —_ 65.0 —_— — — — —_ _— 65.0 —
97 . ” - 98 — — —_ - -_ —_ - 2.7 - — —_ 20.0 -_—
98 . " . 99 -— — — - _ 14.7 — —_— -— —_ — -— 1,046.0
99 . " - 100 —_ —_ | — _ . _— _ End - — — - — — 119.7
100 —_ - | - - | - - — 405 | 40.0 - — 10.0 - -
3) Loans of | |
Public Authorities —_ 1.8 — - — — 23.2 25.0 142.0 62.7 506.0 — 230.0 80.0 305.0 {1.325.7
of which, at Issue Price !
of less than 96 —_— e - - - —_ _ — - _— —_ 46.6 — —
96 to . w 9 - - -_— -_— - bd —-— — Raned - - — —_ —_
97 . » » 98 — Lad _— -— —_— b —_ —_ — 306.0 -— 153.4 — —_
98 . » . 99 —_ —_ | —_— — —— — 23.2 —_ — 200.0 — — 80.0Q 295.0
9 . - « 100 —_ ' —_ i — —_— — — — —_ —_ -— —_ 30.0 — 10.0
100 — 1.8 1 — — — — — 1420 | 2.7 —_ — - - -
4) Bonds of Special !
Credit Institutions : i
and others -— ! - 1.2 - i — 2.4 -_— 3.6 —_ _— 68.6 | 163.0 —_ 99.4 50.0 381.0
of which, at Issue Price | i ! :
o less than 95 - - _ ] - — b - — 23.0 — —_ — —_
95 0 . . 96 o B R - — — - — — —_ 30.0 | —
% . . . 97 [ T T 2.4 - — - — — 19.4 | —
97 » . . 98 - = e = - - - — 0.6 | 163.0 — 500 | —
98 » n . 99 -} - 12| = - - - - 150 ' — — — 50.0
99 . . . 100 - = =] -] = —_ - — — 300 — — - -
— ek : L — ; : - e
Total | — 1 a2 | 511 | 0.0 | 05 | 335.8 | 525 | 442.0 || 1043 | 688.0’)!3.763,2 413.6 ’ 301.6 |1.021.5 ‘Lsss.s 7,970.7
1) Differences between the results for the individual months and the cumulative figures are due to rounding and conmversions. — *) Including ship mortgage bonds. —
%) Including DM 10.0 million at an interest rate of 5%:%.
. " N N . . sy
6. Direct Initial Placings') of Fixed-interest-bearing Securities
by Categories of Buyers )
German Federal Republic F) (in per cent of the placings for which distribution is known)
Mortgage Bonds %) Communal Bonds Industrial Bonds Total
4‘ i - N | Distri-
Period with | with with with with with with | with with with with with E::;:z
Public | Credit | Other with | Public @ Credit | Other with | Public | Credit | Other with | Public | Credit | Other with for
Au- ‘ Insti- |Business | Private | Au- ' Insti- |Business| Private [ Au- Insti- |Business | Private | Au- Insti- |Business | Private or
thori- | tutions | Enter- | Buyers | thori- rtutions | Enter- | Buyers thori- | tutions | Enter- | Buyers | thori- tut‘ions Enter- | Buyers 'c;r;tpof
i & i [ i i [ i i i
ties ‘ prises ties ) prises ties ) prises ties ) prises the total
| placings
i i |
1951 *} 76 19 ‘ 5 81 | 17 2 13 78 ‘ 9 71 24 5 93
1952 75 i 17 i 8 82 15 3 2 37 ! 14 69 21 10 90
1953 46 i 43 ! 11 51 45 4 16 69 15 40 50 10 94
1954 ©) 31 f 49 11 9 22 57 ! 16 5 ] 20 o7 7 24 46 23 7 99
1955 24 1 64 é 6 24 | 62 12 2 9 21 70 [o] 21 57 18 4 100
1956 54 ‘ 32 7 7 70 21 8 1 2 38 13 47 45 30 9 16 100
1955 Jan. 4 ! 79 11 6 1 71 23 5 (] 16 83 1 2 50 45 3 100
Feb. 8 80 7 5 2 69 27 2 19 10 69 2 6 67 24 3 99
March 22 62 200 14 771 20 0 3 —_ — 100 - 64 30 1 5 100
April 5 80 8 7 6 1 86 6 2 — 100 — — 6 82 7 5 100
ay 21 69 4 [ 17 78 4 ! 1 -— - —_ —_— 20 71 4 5 100
June 16 77 2 5 32 62 3 3 -— — o100 -— 18 57 22 3 100
July 25 54 15 6 30 54 15 1 — 5 1 89 6 27 53 17 3 100
Aug. 27 67 2 4 20 77 3 Q 100 —_ — — 32 64 2 2 100
Sep. 39 54 4 3 25 66 8 1 — 12 86 2 32 60 6 2 100
Qct. 36 53 [ 5 52 41 6 1 -— 70 30 -_— 42 43 7 3 100
ov. 32 48 6 14 45 43 8 + —_ H 95 — 31 43 15 1 99
Dec. 56 31 6 7 58 23 17 2 — 100 _— _ 47 41 R 4 100
1956 Jan. 41 42 1 6 11 57 30 12 1 —_ —_— —_ — 46 38 8 8 100
Feb. 57 29 7 7 79 18 2 - - - - 64 26 5 5 100
March 62 22 12 4 €62 18 18 2 — — —_ —_ 62 2 14 3 100
April 41 49 3 7 56 31 12 1 —_ — —_ — 48 41 7 4 100
May 67 23 [ 4 51 ; 42 3 1 —_ — —_— — 63 27 6 4 100
June 55 32 6 7 91 ; 5 4 Q — 11 19 70 79 14 4 3 100
July 40 43 11 6 60 35 4 1 3 80 10 7 46 42 8 4 100
Aug. 73 14 10 3 70 26 3 1 2 44 14 40 22 36 12 30 99
Sep. 84 10 4 2 71 16 12 1 [¢] 35 12 53 29 26 10 35 100
Oct 54 21 20 5 57 37 4 2 1 31 10 58 36 27 14 23 100
Nov 52 40 3 H 77 18 2 3 o 23 12 65 37 30 6 27 100
ec 18 56 8 18 75 9 11 5 8 45 14 33 38 40 9 13 100
1957 Jan. 12 71 4 13 20 | 66 3 11 2 31 18 49 9 55 9 27 100
Feb. 3 90 2 5 1 94 3 2 0 34 18 43 2 72 7 19 100
March 8 79 s & 33 57 5 5 3 32 17 48 14 52 i0 24 100
Avprii 9 83 7 1 13 78 4 3 3 31 15 51 10 73 7 10 100
ay 28 69 2 1 23 61 11 5 2 29 16 53 18 54 9 19 100
June 26 70 2 2 49 39 9 3 3 38 12 47 23 45 9 23 100
July 32 61 3 4 32 55 10 3 3 32 12 53 21 47 9 23 100
Aug. 37 59 2 2 35 57 i 5 3 3 39 14 44 25 51 7 17 100
Sep.) 13 78 3 6 27 70 | 1 2 7 38 16 39 17 67 5 [ 11 94
1y Indirect initial placings through credit institutions are not ascertained. — ?) As far as ascertainable. — % Including ship mortgage bonds. — ) Including indirect

initial placings with private takers, business enterprises and public authorities. — *) June to December. — ‘) As from July 1954, including figures for Berlin (West). —
©) Including figures for Berlin (West). — P) Provisional.
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V. Capital Markes: .-

.

7. Average Prices and Yield

il Lng v

s") of Fixed-interest-

fret

TENL e

bearing DM Securities

Securities issued after Cun;ancyRefonnl, G,gp!ngg ing:eral»fk_gpub]ic and Berlin (West)

P = weighted ave.raée' pl;ice; Y= average yield

TR s i =
Mortgage Bonds Communal Bonds Industrial Bonds _ Public Loans
Period tax-free 30% C.Y.T.}) tax-free 30% C.Y.T.Y)| tax-free 30% C.Y.T.1) tax-free
5% 51/4% 7t/2% 5% 51/2% 71% 51/2%, 7% 8% 5% 51/s%
; X 1
PlY [Py |[plY |y | p|Y [P lY [P Y [Pl Y|P |Y|P |Y [P |¥Y
T N 1 ' | '

1955 July 102.5 | 4.9 102.8 5.3 102.0 | 5.0 |101.8| 4.9 [102.6 5.3 102.1 5.0 {102.0] 5.2 103.4 4.9 | 106.5 5.0 [103.4 | 3.7 103.3 5.2
Aug. 102.6 | 4.9 103.0 5.3 102.1 5.0 {102.0 4.9 102.7 5.3 102.1 5.0 1101.6, 5.2 101.7 5.2 I 105.5 | 5.1 {102.21 4.1 102.2 5.3
Sep. 102.2 | 4.9 102.8 5.3 102.0: 3.0 [101.7 i 4.9 102.4 5.3 101.9 5.0 [100.1] 5.5 100.8 5.3 ’ 104.8 | 5.2 [101.4 | 4.4 101.4 5.4
Qct. 101.8 | 4.9 102.6 5.3 101.8 5.1 [101.4| 4.9 102.1 5.3 101.7 5.1 99.5 5.6 99.2 5.5 103.2 | 5.4 [100.4} 4.8 100.1 5.5
Nov. 101.0 4.9 102.3 5.4 101.4 5.1 [100.1} 4.9 101.5 5.4 101.1 5.1 98.7 1 5.7 96.7 5.9 J 101.4 | 5.7 99.8 . 5.1 100.1 5.6
Dec. 100.2| 5.0 101.9 5.4 101.0 | 5.1 [100.7! 5.0 |101.2 5.4 100.8 | 5.2 98.6 1 5.7 97.2 5.8 {101.5]| 5.7 98,9 5.5 I 99.2 5.6

1956 Jan, 100.3 | 5.0 101.8 5.4 100.9 | 5.2 |100.6 | 5.0 101.2 5.4 100.7 5.1 99.7 | 5.6 98.0 5.7 11022} 5.5 99.4 5.2 98.8 5.5
Feb. 100.1| 5.0 101.6 | 5.4 100.8 I 5.2 [100.2 | 5.0 101.1 5.4 100.4 5.2 99.3 5.6 97.5 5.8 101.8 ; 5.6 99.4 | 5.2 99.8 5.5
March 100.0| 5.0 101.5 5.4 100.7 ¢ 5.2 99.81 5.0 100.9 5.4 | 100.4 5.2 99.1 | 5.7 96.7 5.9 [101.5 ! 5.6 99.2 | 5.2 99.7 5.5
April 99.8 | 5.0 101.4 5.4 100.4 | 5.2 99,6 | 5.0 100.9 5.4 100.2 5.2 99.3 ! 5.6 96.9 5.9 11019} 5.6 99.5 | 5.2 99.6 5.5
May ‘'98.7 | 5.1 100.8 5.4 99.5 5.3 98.9 | 5.1 100.4 5.5 99.7 5.3 97.9 | 5.9 95.2 6.2 11004 ! 5.8 99.3 | 5.2 98.5 5.7
June 96.2 1 5.2 99.3 5.5 98.2 . 5.5 97.0] 5.2 99.3 5.6 98.8 5.4 96.9 | 6.1 94.6 6.2 . 99.5| 6.0 98.3 [ 5.7 96.5 5.9
July 96.0 | 5.3 98.9 5.6 97.7 | 5.5 96.5 1 5.2 98.8 5.6 98.6 5.5 973, 6.0 95.4 6.1 ! 9991 5.9 98.2 | :5.6 96.5 59
Ausg. 94.7 | 5.3 98.0 5.6 97.1 5.6 95.7 | 5.3 98.1 5.6 98.2 s.5 95.6 | 6.3 93.4 | 6.5 98.2 | 6.2 98.21 5.7 95.6 | 6.0
Sev. 94.0{ 5.4 97.6 i - 5.7 96.4 5.7 94.6 | 5.3 97.5 5.7 97.7 5.6 95.7 | 6.3 93.7 6.4 97.6 | 6.3 98.1; 5.7 95.6 6.0
Qct. 94.0| 5.4 97.8 5.6 96.2 5.7 94.5 | 5.3 97.3 5.7 97.7 5.6 96.3 | 6.3 94.3 6.3 99.0 | 6.0 98.5 5.5 95.7 | 6.0
Nov. 93.5 | 5.4 97.6 5.7 95.6 5.8 94.3 | 5.4 97.0 | 5.7 97.5 5.7 95.9 | 6.3 92.7 | 6.6 | 97.6| 6.3 98.5| 5.5 95.1 6.1
Dec. 92,8 5.4 96.6 . .5.7 95.1 5.9 93.8 | 5.4 96.3 5.8 97.0 | 5.8 95.3 | 6.4 90.6 6.9 | 96.6) 6.4 98.4! 5.7 94.2 6.2

1957 Jan. 92.0| 5.5 95.5 | 5.8 | 945 59 | 92.8} 5.5 957 | 5.8 | 96,91 5.3 | 9521 6.5 | 91.5| 6.9 | 97.5| 6.3 | 98.8| 5.5 | 94.9 | 6.1
Feb. 90.5 | 5.6 93.8( 5.9 | 931 . 6.1 | 9141 5.6 | 93.2| 5.9 | 96.3 | 5.9 | 943 67 | 90.3 | 7.1 97.1| 6.4 [ 98.2] 5.8 | 939 | 6.2
Mardh 90.0 | 5.6 929 | 6.0 | 91.9 6.2 | 909} 5.6 | 93.6| 6.0 | 954, 6.0 | 942! 6.7 | 905 | 7.1 | 973 | 6.4 | 91| 5.8 | 941 | 6.2
Avril 89.0{ 5.7 92.0 6.0 91.3 . 6.3 90.0| 5.6 92.1 6.1 94.8 6.2 924.7 | 6.6 90.9 7.0 97.8 | 6.3 98.3 | 5.8 94.1 6.2
May 89.1| 5.6 92.3 6.0 91.5 6.3 899 5.7 924 | 6.1 94.6 | 6.2 95.3 6.4 92.4 6.7 98.4 | 6.2 98.6 | 5.6 94.8 6.1
June 89.3 { 5.7 92.7 | 6.0 91.5 6.3 §9.9 | 5.6 92.7 | 6.1 94.7 | 6.2 95.9 1 6.3 93.0 ! 6.6 98.6 | 6.2 98,9} 5.6 96.5 | 5.9
July 89.0| 5.7 92.6 6.0 91.6 6.3 89.9 | 5.7 92.7 6.1 95.0 6.1 96.8 | 6.2 93.9 6.5 99.5 | 6.0 99.2! 5.4 97.6 5.8

ug, 20.0| 5.6 94.2 5.9 93.6 . 6.0 90.4| 5.6 94.1 6.0 96.0 | 6.0 97.7 | 6.0 95.8 6.2 100.5 | 5.8 99.41 5.3 98.9 5.6
Sep. 91.2 { 5.5 95.5 5.8 93.7 6.0 92.0| 5.5 95.5 ‘ 5.8 96.6 5.8 98.1 | 5.9 96.1 6.1 100.6 { 5.8 99.7 ] 5.2 99.0 | 5.6

*). On computation the period to maturity was taken into sccount. — 1) Before computing the yleld, the capital yield tax was deducted from nominal interest.

8. Index of Share Prices?)

German Federal Republic
31 December 1953 = 100

Basic Metal Other Other

Mate- Process- | Process- | Branches
Period . Total rial ing ing of

" Indus- Indus- Indus- Economic

tries tries tries Activity
1950 %) 56.4 38.3 69.0 66.6 60.1
1951 80.3 60.7 92.8 96.2 . 786
1952 99.0 97.0 105.0 103.8 {. 907
1953 $9.1 90.2 93.5 86.8 87.3
1954 124.7 130.5 120.8 124.5 119.0
1955 195.6 200.5 203.4 192.3 186.7
1956 1871 183.4 195.4 187.3 186.1
1954 Jan, 102.5 101.2 102.2 104.4 101.¢
Feb. 106.1 105.7 105.7 107.4 105.2
March 107.9 108.5 106.6 109.4 106.1
Avpril 107.4 108.0 105.9 109.0 105.8
May 109.1 111.1 106.9 110.4 106.1
June 114.6 1213 107.9 114.6 109.8
July 123.5 133.7 115.5 122.1 116.0
Aug. 128.3 138.9 120.9 126.5 120.3
Sep, 136.4 146.4 129.7 134.5 129.1
Oct. 145.7 153.5 142.3 144.3 137.8
Nov. 152.2 161.8 149.5 150.5 141.8
Dec. 162.2 175.7 155.7 161.0 148.5
1955 Jan. 172.7 185.9 168.0 172.9 155.8
Feb. 171.5 182.3 170.1 171.1 156.8
March 181.0 189.5 183.8 179.7 167.6
April 198.9 206.6 207.5 196.0 184.5
May 200.6 209.3 208.8 196.2 187.1
June 201.5 209.8 211.3 196.2 188.5
July 208.1 211.4 222.2 202.5 199.7
Aug. 213.1 213.1 225.7 206.3 212.4
Sep. 214.8 213.0 226.9 209.9 214.4
Oct. 197.9 196.1 208.5 194.7 196.6
Nov. 190.0 190.2 200.2 187.5 185.3
Dec. 197.5 198.9 207.5 194.4 191.5
1956 Jan. 198.9 198.3 209.2 196.0 195.8
Feb. 193.0 191.4 202.1 190.5 191,9
March 193.2 191.8 200.6 191.3 191.4
April 196:2 192.2 205.6 197.2 193.5
May 189.5 184.0 200.8 192.0 185.7
June 185.2 180.5 195.3 186.1 183.3
Tuly 183.3 176.7 192.5 185.2 183.3
Aug. 177.8 170.9 186.5 180.4 178.0
Sep. 1813 176.8 188.7 182.8 180.4
Qet. 184.2 180.9 190.5 183.4 184.9
Nov. 179.9 176.1 185.3 180.0 181.5
Dec. 183.2 180.8 188.3 182.3 184.0
1957 Jan. 184.0 181.4 188.7 183.1 185.2
Feb. 179.5 176.8 184.2 178.5 181.4
March 181.7 180.5 184.0 180.0 184.2
April 184.3 184.4 186.4 182.8 184.5
May 181.1 180.6 184.0 180.2 189.6
June 177.6 177.2 181.1 176.1 177.7
July 181.1 180.2 185.6 180.6 179.5
Aug 187.6 186.2 191.6 188.9 184.7
Sep. 192.7 193.5 193.9 192.1 189.6
1) Monthly everages computed from the prices as quoted on the four bank-
returni dates, — %) 1950 annual average for shares computed from the end-

of-month prices. — Source: Federal Statistical Office.
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9. Index of Turnover on Stock Exchanges 1)

German Federal Republic

1954 = 100
Fixed-interest
s DM DM Shares
[:{
Period curities
Nomi- Market Nomi- Market
nal Values nal Values
Values ) Values )
] |
11955 {gﬂi’- 118.1 118.6 151.1 185.9
eb, 113.5 113.9 110.0 139.4
March 172.8 174.5 167.4 226.3
1st Qtr. 134.8 135.7 142.9 183.8
Avril 172.3 174.4 184.3 274.1
May 177.9 180.6 187.5 269.7
June 215.3 2202 130.9 191.5
2nd Qtr. 188.5 191.7 167.6 245.1
Tuly 244.3 249.8 205.7 310.1
ug. 263.7 269.3 163.3 251.2
ep. 267.4 271.0 136,0 204.8
3rd Otr. 258.5 263.4 168.3 255.4
Qct. 360.8 362.2 151.1 200.9
Nov. 311.7 312.2 146.1 197.6
Dec. 330.7 332.2 138.3 195.9
4th Qtr. 334.4 335.5 l 145.3 198.2
1956 Jan. 437.8 441.2 121.5 166.9
Feb. -295.1 289.7 138.7 188.0
March 308.8 302.6 141.5 192.8
1st Qtr. 347.2 344.5 133.9 182.6
Avril 464.1 453.9 165.5 225.6
May 838.4 812.7 125.0 163.2
June 346.0 330.3 130.1 166.6
2nd Qtr. 549.5 §32.3 140.2 185.1
July 446.6 425.2 103.0 128.8
Aug. 490.8 462.3 102.0 124.0
Sep. 391.1 366.9 113.2 144.5
3rd Qtr. 4428 418.3 106.1 132.4
Oct. 403.9 379.4 109.6 136.2
Nev. 311.1 290.6 107.9 132.3
Dec. 323.3 299.4 94.8 119.4
4th Qtr. 346.1 323.1 104.1 129.3
1957 Jan. 343.3 317.1 106.7 130.9
Feb. 256.5 234.4 95.8 116.6
March 287.5 261.3 103.2 128.0
15t Qtr. 295.8 270.9 101.9 125.1
April 284.7 257.5 101.8 126.4
May 313.6 283.8 87.8 107.0
June 287.8 | 260.8 125.0 | 1463
2nd Qtr. 295.4 267.4 104.9 126.8
July 387.5 351.2 208.0 258.9
Aug. 408.7 374.0 133,2 169.4
Sep. 393.1 362.5 164.0 210.8
3rd Qtr. 396.4 362.6 168.4 213.0
Y Turnover in actual securities, as effected during official Stock
Exchange hours. — ?) Calculated from weighted average market
values of all DM securities quoted on Stock Exchanges.




V. Capital Market

10. Building and Loan Associations in t:lie: Gérman Feéieral Republic and in Berlin (West)
. : : Citonsl 1...-8) Interim Statements o D T DU

, PESTIE Nl o b i ! S HERE HAN FEEIEE
(In millions of DM)
! Assets ; Liabilities
i T 7
Building Loans | Treasury . Deposits Borrowings
E;;l;:f Nu;nber B;ll’ance - Equali Balances | Eln ds ; Capital
eet ' - with i
or Institu- || Total I L sation Credit: | , hOU- Securi- thereof: F“";ds
Month tions | - Allo- me“é:;e other | ClimS | Ingtitu- ll*]ﬂef?"- ties Savings | other | . C&og}t
cations g H i ions? earing Deposits | Déposits | +© redi
i Credits ) ) tions?) Treasury P P Institu-
\ - AL Bonds tions %)
: All Building and Loan Associations
,
1953 31 N 7923 | 172 | - ss6 | - b . | 14262 | - 97.8 . .
1954 30 - i . 1,096.3 301.3 . 62.4 . N | 2,179.8 . 127.5 . .
1955 30 . . 1,540.3 479.6 . 59.1 . . . 3.018.7 . 179.6 * .
1956 29 4,338.3 2.784.4 | 2.172.4 563.9 48.1 65.3 | 1,224.1 | 2.9 167.2 3,840.6 | 25.6 239.6 145.7 55.3
1957 April 29 4,469.8 2.945.1 2,388.5 507.3 49.3 65.3 | 1.188.8 0.3 160.9 3.961.6 15.2 208.4 127.9 63.4
May 29 4,475.9 || 2,986.7 2,440.2 494.7 51.8 65.3 1,145.3 — 169.6 3.947.7 12.4 215.9 126.1 67.0
June 29 4,610.8 | 3,035.9 | 2,475.3 508.0 52.6 64.9 1,221.3 - 171.7 4,056.2 16.6 221.6 122.0 73.3
July 29 4,642.6 3,092.6 2,536.7 502.2 53.7 64.8 1.190.2 —_ 172.6 4.067.3 15.9 225,2 128.8 74.0
Aug. 29 4,727.7 3,178.7 | 2.592.0 533,7 53.0 64.8 1.190.9 - 174.8 4,132.4 17.0 234.0 | 130.0 73.9
Sep. 29 4,853.6 3.234.6 2.653.3 527.5 53.8 64.8 | 1.252.5 —_ 174.9 4.217.2 24.5 245.1 ‘ 134.6 73.9
Private Building and Loan Associations i
1953 18 . it . 440.6 61.9 . 47.5 . | . . 830.6 . 24.9 . .
1954 17 . i . 602.2 183.6 . 45.6 . . . 1,259.3 . 63.4 . .
1955 17 . G- 3635 | 297.7 . 42.4 . (- . 1,729.7 . 111.7 . .
1956 16 2,486.6 1 1,603.4 | 1.242.8 342.0 18.6 47.3 694.4 2.9 72.9 2.219.6 | ‘14.0 129.4 67.3 33.2
1957 Avril 16 2.612.7 1,701.5 1,369.1 314.4 18.0 47.3 717.1 0.3 73.4 2.329.3 10.1 121.9 59.4 40.1
May 16 2,603.8 1,720.9 1,403.5 297.5 19.9 47.3 685.1 — 74.0 2,311,7 6.3 125.4 62.2 43,0
June 16 2,673.9 || 1.761.1 | 1.429.8 311.2 20.1 46.9 708.8 — 73.9 2.363.8 7.0 126.9 63.3 47.8
July 16 2,674.3 1.785.7 1,465.4 299.3 21.0 47.0 688.5 Lt 73 2,359.9 6.7 129.1 64.3 48.5
Aug. 16 2.741.6 || 1.841.3 | 1,498.0 322.2 21.1 46.9 696.7 — 74.7 2,414.6 8.0 132.2 65.1 48.4
Sep, 16 2,837.6 1.867.5 1.535.4 310.6 21.5 46.9 765.6 _— 74.8 2,494.4 13.4 133.2 66.3 48.4
Public Building and Loan Associations
1953 13 | . . 351.7 75.3 . 19.1 . 1 - | 595.6 . 72.9 - .
1954 13 ! . L] 494.1 117.7 . 16.8 . . 1 920.5 . 64.1 . .
1955 13 i . . 676.8 181.9 . 16.7 . i M . 1.289.0 H 67.9 . .
1956 13 1.851.7 || 1.181.0 929.6 221.9 20.5 18.0 529.7 - 94.3 || 1,621.0 11.6 110.2 78.4 22.1
1957 April 13 1,857.1 || 1,243.6 | 1,019.4 192.9 31.3 18.0 471.7 — 87.5 1.632.3 5.1 86.5 68.5 23.3
May 13 1,872.1 || 1,265.8 | 1,036.7 197.2 31.9 18.0 460.2 —_ 95.6 1,636.0 6.1 90.5 63.9 24,0
June 13 1,936.9 |l 1.274.8 | 1,0455 |- 196.8 32.5 18.0 512.5 — 97.8 1.692.4 9.6 94.7 58.7 25.5
July 13 1,968.3 1,306.9 1,071.3 202.9 32.7 17.8 | 501.7 —_ 98.8 1,707.4 9.2 96.1 64.5 25.5
Aus. 13 1.986.1 | 1.337.4 | 1.094.0 211.5 31.9 17.9 | 494.2 1 - 100.1 1.717.8 9.0 101.8 64.9 25.5
Sep. 13 2.016.0 i 1,367.1 1.117.9 216.9 323 17.9 486.9 —_ 100.1 v 1,722.8 11.1 111.9 68.3 25.5
b) Business Activity of Building and Loan Associations *)
Annual or monthly figures (in millions of DM)
. . Capital Out-Payments
Promises of Capital and Amounts applied to Intermediate Credits i
. R Receipts of
Allocations ! epay- Interest and
Con- total n - - i ment of [ Amortisation on
tracts5) Inter- Savings Deposits | Building Loans ! Savings Interest | Savings Building Loans
. newly néedla_te in- ex- thereof : | thereol: | Inter- | other | Amounts|credited | Depasits
Period con- Allo- red.ns cluding | cluding applied ‘ applied | mediate | Building| paid in to under
cluded | total | cations |Promised to re- tore- | Credits | Loans 8 Savmgs un- |
s 7 ?“d Amounts i demption demption| newly | mewly Deposits |allocated
other applied to tota of total of granted | granted Con- thereof :
Building|  [ntermediate Inter- Inter- ) ) tracts | total |Amorti-
| Loans Credits mediate mediate sation
! Credits ! Credits ;
All Building and Loan Associations
1953 . . . 657.1 | - . N . . 876.3 : o Jass |-
1954 . . . . 1,091.0 . . . [ . 1,323.0 . 168.7 .
1955 . . d . 1,561.8 . . . . . . 1.658.2 . ‘ 243.7 .
1956 5.511.7 . . . . 1,975.1 . . . . . . 1.852.8 . . 328.1 .
1057 April | 467.1 | 217.6 | 158.6 | 59.0 | 203.2 176.3 | 86.6 16.9 67.5 10.0 48.8 0.3 161.5 0.9 7.3 36.4
May 362.8 | 243.8 184.5 | 59.3 | 241.9 186.3 | 107.0 33.9 84.6 21.7 48.8 1.5 102.7 1.1 6.6 36.2 83.47)
June 401.1 | 257.3 170.9 | 86.4 | 201.0 167.4 | 79.9 19.6 70.8 14.0 49.2 1.1 192.4 1.0 4.5 36.1
July 384.7 342.4 250.6 91.8 257.1 198.0 105.0 36.7 94.9 22.4 55.7 1.5 127.1 1.9 6.4 39.8
Aug. 412.9 279.2 203.3 75.9 264.9 232.7 102.0 204 | 974 11.8 64.3 1.2 176.0 1.4 7.8 44,1
Sen. 590.3 315.2 240.3 74.9 292.5 220.4 128.7 44.2 ] 101.6 27.9 61.0 1.2 213.2 2.0 3.7 47.2
Private Building and Loan Associations
1953 . . ‘ 385.6 | « | 3599 0 - - . <] . 473.7 : - 61.7 .
1954 . . 524.3 . 591.5 ‘ . . . . i . . 716.1 . . 88.3 .
1955 . . | 5644 | . 874.4 | - . . . . . 919.2 . . 126.0 .
1956 3.273.0 . 11,081.4 . . 1,099.0 . . . . . . 1.048.4 166.7 .
1957 April | 317.3 || 149.3 1042 | 45.1. | 118.9.| 100.8 | 44.0 9.2 38.5, 3.0 35.5 0.0 106.3 0.6 | 4.6 19.9
May | 223.6 [, 172.4 1235 | 48.9 | 157.6 107.7 | 66.4 30.3 549 | 196 | 358 | 0.5 53.5 0.8 43 | 181 } 42.6Y)
June 255,7 ] 117.8 64.9 52.9 111.8 93.6 36.8 9.9 39.9 8.3 34:7 ! 0.4 90.5 0.6 2.5 17.1
July 220.6 {2105 153.8 96.7 171.4 120.6 71.5 © 30,9 1 603 19.9 38.8 .. 0.8 74.2 1.4.- 3.8 22.2
Aug. 267.9 168.0 128.1 39.9 152.1 131.5 \ 52:6 - 12.0 54.3 . 8.6 44.6 1 0.6 110.8 0.6 3.9 22.4
-Sev, - 409.6 | 153.6 115.6 38.0 164.8 112.4 65.4 32.1 60.0 ‘20.3 38.7 0.7 141.0 1.4 1.1 27.5
‘ Public Building and-Loan Associations ' L
1953 . . - . 297.2 . : . . « - . . 402.6 . 53.9 |
1954 . . . . . 499.5 . . P . . . 606.9 - 80.4 |
1955 . . . . . 687.4 * - .. . M | . 739.0 . 117.7 |
1956 . | 2.238.7 . . . . 876.1 |- * . . . e . $04.4 . . lét.4 | -
1957 April | 149.8 -68.3 54.4 |- 139 85.2 75.5 42.6 ¢ 7.7 290 2.0 13.3 Q.3 54,7 0.3 2.7 16,5 |
May 139.2 71.4 61.0 10.4 84.3 78.6 40.6 3.6 29.7 2.1 13.0 1.0 49.2 0.3 2.3 18.1 '} 40.8%)
June 145.4 | 139.5 106.0 33.5 §9.2 73.8 | 43.1 ‘9.7 30.9 5.7 14.5- 0.7 101.9 0.4 £ 2.0 ~19.0 | .
July 164.1 131.9 96.8 35.1 85.7 77.4 33.5 5.8 - 34.6 2.5 16.9 0.7 52.9 0.5 2.6 -17.6 |
Aug, 145.0 | 111.2 75.2 36.0 112.8 - 101.2 "49.4 8.4 43,1 3.2 19.7 0.6 65,2, 0.8 3.9 21.7 \
Seb. 180.7 i 161.6 124. 36.9 127.7 +108.0 63.3 . 12.1., . 41.6 7.6 22.3 . 0.5 72.2 0.6 2.6 19.7
#) Alterations as compared with previously publisheﬂr figures are due to subsequent corrections, — ) As from June 1956, including covering claims under the Law concern-
ing Old Savings. — 2) Including postal -cheque balances, — % Including Land Central Banks.  — 4 Capital and reserves. — #) Total amounts covered (except first mort-
gages). — ) Private building and loan associations: only mew contracts on which fees have already been fully paid; augmentations of contracted sums are counted as
new contracts, Public builditig and loan associations: up to Dec. 1956: all fiew contracts, whether or not the fees have been fully paid, excluding however augmenta-
tions of contracted sums; as from Jan. 1957: only new contracts on which fees have already been fully paid, and augmentations of contracted sums. — 7) Net allo-
cations only, i.e. allocations accepted by the beneficiaries, — ©) Savings deposited for building purposes, including housing premiums credited; in the case of public
building and loan associations, up to end-Dec. 1956 also fees paid on conclusion of contracts. — %) Amortisation payments for the second quarter of 1957. — Source:
Union of Private Building and Losn Associations, and German Savings Banks and Giro Association, Office of Public Building and Loan Associations.
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V1. Public Fistances

VL. Public Finances

1. Equalisation Claims of Banks, Insurance Companies and Building and Loan Associations ')
(In millions of DM)

Creditors of Equalisation Claims
Postal Cheque I
R ATotaI and Postal Sn%ings Credit Institution:ls,L lnsull':nce Companies, Building
ate mouit and Loan Associations
Types of Equalisation Claims I of E °§l, %"“‘id" Bank Offices
negrest qua - '}1,“ is' Credit Insurance Building and
(] é?;’i::; :;'S gezma? Berlin T Institutions Companies Loan Associations
ederal otal -- . - -
Republic | (West) Cerman Belin Serman | Berjin | SeMAN | peryin
Republic | (West) Republic | (West) Republic (West)
! ) | | i
. i !
1) Equalisation Claims under Regulations for the ‘ i
Monetary Reform in the German : i
Pederal Republic b : ! i
a) Normal tipe for financial institutions?®) 3 14,126 8,1021%) 30217) — 5722 | 5722 |- - I — b —
b) For the purpose of covering bonds and ! |
similar securities issued by the i P . :
appropriate institufions?) ’ 4 i 430 — - - 139 439 . — — —- — —
¥ | N i 3
¢) Non-interest-bearing Equalisation Claims®) P = 76 — — — 76 ‘\ 76 - ] - = — -
d) Normal tvpe for Insurance Companies and i ‘ I !
Building and Loan Associations®) ! 3s i 2,856 — — — 2856 , — . — i 2,795%)  — 61 —
&) Special Eaualisation Claims for conversion ; ii | ;
costs®) ' 3 | 214 — — - 214 | 132 - | = ' — 1 —
B !\ ]. N - - - T R S
Sub-Total 1 : 17,711 8,102 302 — l 9.307 = 6.369 - 2.876 [ — 62 —_
| | | |
2) Equalisation Claims under Regulations for the 1 :
Monetary Reform in Berlin (West) ; |
a) Normal type for financial institutions under : j : : |
Suppl. Conv. Res. of 20 March 1949 7) : 3 | 102 - - - w2 - 102 - ! - - -
! i ! i
b) On account of conversion of pre-capitulation ; i ! !
credit balances pursuant to Imvl. Ree. 19 | | i
under Conv. Reg. of 4 July 19489) 3 409 — —_ 27 i — 582 — — — —_
i - PR
¢) Normal type for Insurance Companies and . i | ' : ;
Building and Loan Associations®) Coo3te 112 — - - 12, - 1 - - 107 ;- 5
| |
d) Svecial Equalisation Claims for conversion :
costs 19) 3 10 —_ — — i - - — 10 — —
] e
Sub-Total 2 | 633 —_ - 27 I\ - ’i 484 -— 117 - 5
! | i
3) Equalisation Claims under Supplementary | | i i | |
Conversion Law of 21 Sep. 1953 l i i i
| ! ;
a) On account of conversion of pre-capitulation ! : J‘ 5
credit balances, Art. 33 Suppl. Conv. Law1%) 3 i 871%) 14 1 [ 72 46 i 26 0 — — — -
: i
b) For Berlin old banks, under Art. 45 of ‘ ; ‘ i
Supplementary Conversion Law12) 3.4 1851 — — - 185 | = ] 185 1 -~ — — —
Sub-Total 3 ! 272 14 1! [} 257 46 211 5 — ‘ — — —
4) Annuity Equalisation Claims1%) 32 L 1514 - - - 1.514 - - ‘ 1.370 1 144 - -
i |
5) Equalisation Claims in respect of the settlement ‘l |
of pre-war liabilities on documentary credits'4) 3,3% i 3 - - - 3 3 - = ' - - -
6) Debt Certificate bearing no interest15) - } 622 622 - - - - - 1 - - - i -
| ‘ :
T T R T Ty T
Total | 20.755 8.738 303 27 |11.687 | 6.418 695 | 4.246 261 ‘ 62 ! 5
! ‘ ;
‘ | !

1) The tabulation only comprises “equalisation claims®, It does not include similar claims of financial institutions, such as covering claims under the Law on Currency
Conversion Compensation for Savings of Expelled Persons and under the Law concerning Old Savings, claims for reimbursement under Art, 32 of the Law, dated 24 Aug. 1953, on
the Impl tation of the Agr on German External Debts of 27 February 1953, or covering items of Berlin old banks pursuant to Art. 12, paragraph 4 (2) of the Berlin
Old Banks Law of 10 Dec. 1953 in conjunction with Art. 54 of the Supplementary Conversion Law of 21 September 1953,

The Bgures of the equalisation claims have been compiled, so far as other records were not available, on the basis of the confirmed, but in most cases provisional, Con-
version Accounts (as at end-April 1953), or, where these were not yet available, on that of the tabulations which the institutions had to submit for the purpose of calculating
the interest as at 30 April 1953. The above figures thus show the amounts originally allocated. Sales, purchases and redemptions of equalisation claims have been disregarded.
The redemption of equalisation claims according to Art. 2 of the Law on the Redemption of Equalisation Claims, dated 14 June 1956, has commenced on 30 June 195s.

) Art. 11, Conv. Law. — 3) Art. 22, Conv. Law, in conjunction with Regulation 30/Conv. Law. — ¢) For unredeemed interest on bonds (Art. 2, Reg. 27/Conv. Law). —
5} Are, 11, Reg. 23/Conv, Law and Art, 3, Reg. 33/Conv, Law. — %) Art. 2, Reg. 45/Conv. Law. DM 195 million redeemed in the meantime; hence remaining balance DM
19 million. — 7 Art. 1 (3b), Berlin Supplementary Conversion Regulation. — %) Paragraph 5, Impl. Reg. 19/Betlin Conv. Reg. — *) Art. 7 (2) in connection with Arts. 10 and 11 of
Impl. Reg. 3, and Art. 5 of Impl. Reg. 7, under Berlin Suppl. Conv. Reg. — 1) Art. 2 (1), Impl. Reg. 10/Berlin Suppl. Conv. Reg. — ) Arts. 33 to 36, Suppl. Conv. Law, —
12) Arts. 45 and 47, Suppl. Conv. Law. — 39) Art. 5, Law on Supplementary Pension Payments (amount according to figures of the Federal Debt Administration as at 30 September

1957), — 1) Art. 3 (3) to (5) and Art.'9, Law on the Internal Settlement of Pre-War Liabilities on Documentary Credits. — ) Non-interest-bearing debt certificate of the
Federal Government concerning money supply to the Municipality of Berlin under Mil.Gov. Law No. 67. — !Y) Position as at 30 September 1957. — '7) According to figures
of the Federal Ministry for Posts and Telecommunications, Position as at 30 September 1957. — %) In the absence of relative reports the equalisation claims of a large

number of small insurance companies (hardly exceeding DM 1,000 in the individual case) could not be shown. This does not however substantially affect the total. — **) Position
according to Federal Debt Administration as at 30 September 1957. — ) Up to 31 July 1957: Bank deutscher Linder and Land Central Banks.
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V1. Public Finances

2. Cash Results of the Federal Budget
(In millions of DM)

Cumulative Increase (+) ot Note:
Cash - Surplus (+) Decrease (—)
Cash Cash Surplus () or \ i T Surplus (4)
Period Receipts Expenditure or Deﬂcit (=) in Cash . Amounts orDeficie (—)
R J) Deficit (—) | 2 from tesouns in Credit credited frer d
beginhing Resources Market inr:eslpZu d‘:lctei;ne;f
A .
onFel;:al i ) Indebtedness | ¢ Colnage Receipts
b from Coinage
\
Fiscal Years |
1950/51 . . — 619 — 619 + 178 + 921‘; i . .
1951/52 16,322 16,757 - 435 — 435 — 198 + 1329 | 234 — 669
1952/53 20.734 19,696 + 1.038 + 1,038 + 1.237 + 200 | 312 + 726
1953/54 22,042 20,283 + 1,759 + 1759 + 1.454 — 304 84 + 1,675
1954/55 23,565 22,374 + 1192 4+ 1,192 |+ 1,045 — 147 35 + 1.157
1955/56 26,726 23,867 + 2,859 + 2,859 | 4+ 2.441 — 418 36 4 2,823
1956/57 28.710 28,802 —_ 92 - 92 | — 32 — 217 86 — 178
1951/52 1st Qtr. 3,218 3,655 — 437 — 437 | — 204 + 187 | 114 — 551
2nd Qer. 3,90] 4,005 — 104 —  $41 + 1 4 72 69 — 173
3rd Qtr. 4,587 4,303 + 284 — 257 + 335 + 26 | 8 + 276
4th Qrr. 4,616 4.794 — 178 — 435 — 330 — 152 43 — 21
1952/53 1st_Qtr. 4,670 4,532 + 138 + 138 4+ 237 + 99 105 -+ 33
and Qtr. 5.293 4,634 + 609 + 747 + 476 — 133 98 + 511
3rd Qer. 5,584 5,313 + + 1,018 + 61 — 210 67 4+ 204
ath Qrr. 5.187 5,167 + 20 + 1.038 + 462 + 442 42 —_ 22
1953/54 1st Qtr. 5.204 5,462 -~ 258 — 258 — 254 + 4 36 — 294
2nd Qtr. 5.6717) 4,664% + 1.007 + 749 1 4+ 930 — 77 26 + 981
3rd Qtr. 5.6797) 4,810 + 869 + 1,618 & 4+ 743 — 12 12 4 B57
4th Qtr. 5,4887) 5.347 + 141 + 1.759 + 34 — 107 10 + 131
1954/55 1st Otr. 5,375 4.908 + 467 + 467 |+ 434 — 33 12 4 455
2nd Qtr. 5,900 5,729 + 17 + 638 + 166 — 5 9 + 162
3rd Qtr. 6.313 5.678 + 635 + 1,273 + 634 — 1 8 + 627
4th Otr. 5.979 6.059 — 80 + 1.193 — 188 — 102 6 — 86
1955/56 1st Qtr. 5,997 5,747 + 250 + 250 — 111 — 361 4 + 246
and Qtr. 6,72 5,895 + 825 + 1,075 + 825 — i 10 + 815
3rd Qtr. 7,008 6.014 4+ 994 + 2,069 + 948 — 6 8 + 986
4th Qur. 7.001 6.211 + 7% + 2,859 + 739 — 5t 14 + 976
1956/57 1st Qtr. 7,006 6,318 + 688 + 688 + 627 — 54| 16 + 672
2nd Qtr. 7.165 6,874 + 291 + 979 + 221 — 56 i 20 + an
3rd Qrr. 7,283 8.184 — 90t + 78 -— 904 — 11 ¥ 35 — 936
4th Otr, 7.256 7.426 — 170 - — 264 — 9% 14 — 184
1957/58 1st_Otr. 7.118 7.855 — 737 — 737 — 722 — o 16 — 753
2nd Qtr. 7,231 8,411 — 1.180 — 1.917 — 1,211 — o 23 — 1.203
1954/55 April 1.721 1.718 + 3 + 3 — 9 — 12 3 + 0
May 1,580 1,522% + 58 + 61 ~+ 40 - 18 3 + 55
June 2,074 1.668 + 406 + 467 + 403 — 3 6 + 400
July 1,900 1.938 — 38 4+ 429 L 3 3 —_ 41
Aug. 1.819 2.074% — 25§ + 174 — 258 | 3 4 — 259
Sep. 2,181 1,717 + 464 + 638 4 465 + 1 3 + 461
Qect. 1,884 1.810 + 74 + 712 + 74 — 2 + 712
Nov. 1.837 1,671% + 166 + 878 + 165 — 1 2 + 164
Dec. 2.591 2,196 4+ 395 + 1,273 + 395 — 4 + 391
Jan, 2,232 1,728 + 504 + 1,777 + 484 — 20 2 + 502
Feb. 1,696 1.750 — 54 + 1,723 — 119 — 6 1 — 55
March 2.051 2,581 — 530 + 1.193 — 553 —_ 23 2 — 532
1955/56 April 1.919 2,093 - 174 — 174 — 216 — 42 ! 1 - 175
May 1,870 1,699 + - 171 — 3 ~— 148 - 319 i + 179
June 2,208 1.955 + 253 + 250 + 253 - | 2 + 251
July 2,147 2,008 + 139 + 339 | 4+ 139 — 3 + 136
Aug. 1,956 2,055 — 99 + 290 _ 93 —_ 4 — 103
Sep. 2.617 1.832 4+ 785 + 1.075 | + 785 — 3 + 782
Oct. 2,231 1.823 + 408 + 1,483 0 4 408 —_ 1 2 + 406
Nov.%) 2,072 1.737 + 335 + 1.818 + 329 — 6 | 3 + 332
Dec.) 2,705 2.454 + 251 + 2,069 + 251 — ! 3 + 248
Jan.®) 2,612 1.808 + 804 + 2.873 4+ 754 — 50 4 + 800
Feb. 1,990 1.713 + 277 + 3.150 + 277 —_ | 4 + 273
March®) 2,399 2,690 — 291 + 2.859 — 292 —_ 1 6 — 207
1956/57 April®) 2.236 2.020 + 215 + 215 + 251 — 5 6 + 209
May®) 2,115 2,007 + 108 + 323 + 22 — 43 5 + 103
Tune®) 2.655 2.291 + 365 + 688 : 4+ 354 —_ 6 4 + 361
Tulv®) 2.339 2,226 + 113 + 801 4§ -+ 85 - 20 5 + 108
Aug® 2.169 2.341 — 172 + 629 || — 164 — 10 [] - 177
Sep.”) 2.657 2.307 + 350 + 979 + 300 — 26 10 + 340
Qct 2,212 2,269 — 57 + 922 — 85 - [ 13 — 70
Nov 2,109 2,884 — 775 + 147 | — 726 1 — 2 11 — 786
Dec 2,962 3,030 — 68 + 78 — 123 — 4 11 - 79
Jan. 2,577 2.011 + 566 + 644 + 47 — 95 2 + 564
Feb. 2,052 2,335 — 283 + 361 — 238 — o 8 —_ 291
Marca 2,628 3,081 — 453 — 92 — 511 — 0 4 — 457
1957/58 Avril 2,283 2,526 — 243 — 243 — 233 - 0 5 — 248
May 2,056 2.360 — 310 — 553 ) — 281 — 0 5 — 315
June 2.779 2,963 — 14 — 737} o~ 208 — 0 6 — 1w
July 2,261 2.878 — 617 — 1.35¢ || — 625 —_— o 9 626
Auvg. 2.183 2,826 — 843 -~ 1,997 — 636 - 0 7 — 650
Sep. 2,787 2,707 + 20 — 1,917 + 49 — o 7 + 73

1) In-payments on the Federal accounts at the Deutsche Bundesbank (up to 31 July 1957: Bank deutscher Linder) (excluding counterpart
accounts and STEG accounts) less receipts from the incurting of debt other than the amounts mentioned in footnote 7). — #) Out-payments
from the Federal accounts at the Deutsche Bundesbank (up to 31 July 1957: Bank deutscher Lander) (excluding counterpart accounts and
STEG accounts) less expenditure on redemption of debt (including repurchase of bonds) other than the amount mentioned in footnote 8), —
3) The differences, to be observed since April 1956, between the change in cash resources and the cash surpluses or deficits result from the
channelling of the Equalisation of Burdens Levies through the account of the Federal Cash Office (Bundeshauptkasse). — ¢) DM 124 million
out of total borrowings were not used for financing the cash deficit but for covering deficits on the counterpart accounts. — 5) Apart from
drawing on cash resources and from the increase in credit market indebtedness, DM 106 million were available, for financing the cash
deficit, from repayment of the amount mentioned in footnote ¢). — ¢ Not including payments to the International Monetary Fund and the
International Bank for Reconstruction and Development amounting to DM 183 million in August 1952, DM 18 million in August 1953, DM
175 million in May 1954, and DM 14 million in November 1954. — 7) Including credits taken from the E.R.P. Special Fund: DM 50 mil-
Jion in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March. — ®) Including DM 255 million

for the repurchase of the loan taken from the E.R.P. Special Fund in the previous year. — ®) Differences from previously published figures
are due to the elimination from cash expenditure of amounts paid for the repurchase of bonds. — Details may not add to totals because of
rounding.
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V1, Public Finances

3. Tax Revenue of Federal Government, Linder

German Federal Republic

(In millions

Total Tax Federal Revenue Revenue of the Linder Individual Taxes
Revenue
Period of Federal dexal Slhln in Share in Other Income Taxes Berlin P

Government] Federal ncome Income Taxes . Toperty

nd Total Taxes 1) Tax Total ax of the | Wages Assessed Coryo | Cl?iul Emergency Tax

A Yieldy) Yield Lind Total | Tax Income ration | Yield Levy
Lénder € ander ! Tax Tax | Tax
¥

1950 16.104.2 9.593.7 9,593.7 | —_ 6.510.5 5,374.7 | 1,135.8 i 5,374.7 1,806.5 | 2,087.4 1,449.0 31.8 358.1 129.6
1951 21,670.4 | 14,616.4 | 13.015.7 | 1,600.7 7,053.9 5.855.2 | 1,198.7 | 7,455.9 2,796.5 | 2,302.7 2.272.6 84.0 579.4 142.4
1952 26,999.3 | 18,737.4 | 15,112.6 | 3,624.8 8,261.8 6,850.2 | 1,411.6 | 10.475.0 3,658.1 | 3,925.4 2,780.3 111.2 767.1 177.6
1953 29,556.3 | 20.444.0 | 16,007.5 | 4,436.5 9,112.3 7,316.3 | 1,796.0 ! 11,752.8 3,740.4 | 4.870.4 2,990.2 151.8 975.7 405.4
1954 30,792.0 | 21,297.0 | 16.,815.8 4,481.2 9,495.0 7,311.5 ' 2,183.5 11,792.7 3,874.5 | 4.,587.9 3,070.6 259.7 1,082.0 620.1
1955 34,175.1 | 23,795.8 | 19.580.3 | 4,215.5 | 10.379.3 7,990.4 | 2,388.9 12.205.9 4,402.1 = 4,351.7 3,110.9 341.3 1.268.4 534.3
1956 38,416.0 [ 26,103.4 | 21.375.1 & 4.728.3 | 12.312.6 9.457.0 | 2,855.6 14,185.3 5,402.1 ° 4.728.0 3.637.4 417.8 1,289.8 758.0
1954 1st 8tr. 7.349.3 5,042.2 3,990.8 | 1,051.4 2,307.1 1,715.7 591.4 2,767.1 914.2 | 1.062.4 762.7 27.9 257.5 210.0
2nd Qtr. 7,226.8 5,021.2 3,986.6 | 1,034.6 2,205.6 1,688.0 517.6 | 2,722.6 833.6 | 1,127.0 695.3 66.7 266.7 138.1

3rd Qtr, 7.854.3 5,452.4 | 4,288.9 ! 1,163.5 2,401.9 1,898.1 503.8 [ 3,061.6 1,013.6 | 1,201.4 741.2 105.5 270.5 116.3

4th Qtr. 8,361.6 5,781.2 4,549.5 | 1,231.7 2,580.4 2,009.7 570.7 i 3,241.4 1.13.2 | 1,197.2 871.4 59.7 287.3 155.8
1955 1st Qtr. 8,221.5 5,722.9 4,527.1 | 1,195.8 2,498.6 1,951.1 547.5 3,146.9 1.043.0 | 1,226.3 803.0 74.7 311.5 112.7
2nd Qtr. 8,061.1 5.576.5 4,605.3 971.2 2.484.6 1,942.3 542.3 2,913.5 985.4 | 1,148.1 707.0 73.0 300.1 99.7

3rd Qtr. 8.,660.0 6.015.C 5.002.6 | 1,012.4 2,645.0 2,024.7 620.3 3,037.1 1,137.5 | 1,006.1 750.0 1435 316.6 128.9

4th Qtr 9,232.5 6,481.4 5,445.3 | 1,036.1 2,751.1 2,072.3 673.8 3,108.4 1,236.1 971.2 850.8 501 340.2 193.0

1956 1st Qtr. 9.269.7 6,364.0 5.262.6 | 1.101.4 2,905.7 2,202.9 702.8 3,304.3 1.285.3 | 1.047.2 889.5 82.3 352.9 191.9
2nd Otr. | 9,111.3 6,212.9 5,101.9 | 1.111.0 2,898.4 2,222.1 676.3 3,333.1 1.211.6 | 1.152.3 822.7 146.5 346.0 159.5

3rd Qtr. 9.752.2 6,645.3 5,454.5 | 1,190.8 3,106.9 2.381.7 725.2 3,572.5 1,393.2 | 1,198.2 853.1 127.9 368.8 197.3

4th Qtr. | 10,282.8 6,881.2 5.556.1 | 1,325.1 3,401.6 2,650.3 751.3 3,975.4 1.512.0 | 1,330.2 1,072.9 61.1 222.1 209.4

1957 1st Qtr. | 10.214.5 6,675.6 5,289.9 | 1,385.7 3.538.9 2,771.4 767.5 4,157.1 1.417.3 | 1,499.4 1.132.5 107.9 148.1 196.3
2nd Qtr. 9,868.1 6.518.7 5,226.2 | 1.292.5 3,349.4 2.585.1 764.3 | 3.877.6 1.112.9 | 1,565.3 1,041.1 158.2 144.3 189.4
1955 July 2,556.4 1.890.8 1,647.4 243.4 665.6 486.9 178.7 1 7303 384.7 174.1 89.5 82.0 73.8 14.2
us. 2,504.5 1,836.4 1,631.4 205.0 668.1 409.9 258.2 614.9 375.9 127.3 62.7 49.0 70.1 92.0

Sep. 3,599.1 2,287.7 1,723.7 564.0 1,311.4 1,127.8 183.6 1,691.8 377.0 704.6 597.7 12.5 172.7 22.7

Oct. 2,670.2 2,055.6 1,843.4 212.2 614.6 424.5 190.1 636.7 414.9 128.6 71.0 22.2 74.4 27.3

Nov. 2,563.8 1,916.7 1,730.3 186.4 647.1 372.7 274.4 559.1 391.3 100.3 58.3 9.2 67.4 116.7

Dec. 3.998.5 2,509.1 1.871.6 637.5 1,489.4 1,275.0 214.4 || 1,912.5 429.9 742.3 721.5 18.8 198.4 48.9

i I

1956 Jan. 3,155.2 2,350.6 2,055.9 294.7 804.6 589.5 2151 884.2 547.7 169.1 ! 129.4 38.0 97.1 39.5
Feb. 2,415.1 1,732.3 1,529.6 202.7 682,85 405.4 277.4 608.1 395.5 114.6 ! 71.5 26.5 70.9 112.9
March 3.699.4 2,281.1 1,677.1 604.0 1,418.3 1.208.0 210.3 1.812.0 342.1 763.5 688.6 17.8 184.9 39.5
April 2,554.5 1.905.2 1.679.7 225.5 649.3 451.0 198.3 676.5 372.7 172.1 85.2 46.5 73.6 22.0

May 2,553.3 1,812.2 1.583.8 228.4 741.1 456.9 284.2 685.3 413.7 165.7 78.5 27.4 73.5 113.6

June 4,003.5 2,495.5 1,838.4 657.1 1,508.0 1.314.2 193.8 1.971.3 425.2 814.6 659.0 72.6 198.9 23.8

July 2,921.3 2,142.1 1.860.1 282.0 779.2 564.0 215.2 846.0 470.0 205.9 96.7 73.4 $7.4 31.7

ug. 2,742.7 1.947.0 1,701.8 245.2 795.7 490.4 305.3 735.6 450.8 161.6 82.6 40.5 77.2 135.2

Sep. 4,088.2 2,556.2 1,892.6 663.6 1.532.0 | 1,327.3 204.7 1,990.9 472.4 830.6 673.9 14.0 204.2 30.4
Oct. 2,883.7 2,145.9 1,892.3 253.6 737.8 507.1 230.7 760.7 496.9 167.7 74.6 21.5 79.5 40.5
Nov. 2.855.6 2,043.9 1,792.7 251.2 811.7 502.5 309.2 753.7 474.4 151.3 114.0 14.0 32.6 132.5
Dec. 4,543.5 2,691.4 1.871.1 §20.3 1.852.1 1,640.7 211.4 2,461.0 540.7 , 1.011.2 883.4 25.7 110.0 36.5

1957 Jan. 3,518.2 2,470.9 2,063.6 407.3 1,047.3 814.6 232.7 1.221.9 705.3 | 2748 199.3 42.6 33.2 33.5
Feb. 2,508.3 1,700.6 1,455.9 244.7 807.7 489.4 318.3 734.1 390.3 | 199.6 113.8 30.4 21.5 134.9
March 4,187.9 2,504.1 1,770.4 733.7 1,683.8 1.467.3 216.5 2,201.0 321.7 : 1,025.0 819.4 34.9 93.4 27.9
April 2,670.0 1.952.3 1,701.1 251.2 717.7 502.5 215.2 753.7 | 316.0 280.2 116.1 41.4 28.9 19.8
May 2,820,7 1.975.7 1,718.5 257.2 845.0 514.3 330.7 771.5 391.4 230.8 116.3 33.0 26.3 138.4

June 4,377.4 2,590.7 1,806.6 784.1 1,786.7 1.568.3 218.4 2,352.4 405.6 | 1,054.3 808.7 83.7 89.0 31,2

July 2,874.2 2,055.6 1.762.7 292.9 818.6 585.7 2329 878.6 432.4 224.9 100.2 121.0 17.0 25.3
Aug.%) 2.869.0 1,992.0 1,737.0 255.0 877.0 510.0 367.0 765.0 489.0 164.0 87.0 25.0 14.0 s
Sep.%) 4,451.0 2,656.0 1,872.0 784.0 1.795.0 | 1.568.0 227.0 \; 2.352.0 446.0 | 1.033.0 863.0 10.0 91.0 v

1) Excluding receipts from Transport Tax lent to Federal Railways, — ?) Calculated on the g
Immediate Assistance Levy and Immediate Assistance Special Levy, excluding Berlin (West)

uotas fixed by law for the individual fiscal years; 1951/52: 27 p. ¢.; 1952/53: 37
. — %) Up to and including August 1952: Receipts from conversion land charges,

4. Circulation of Interest-bearing Treasury Bonds and Public Loans in the German Federal Republic *)
(In millions of DM)

Federal G Lind Local German German Federal Postal | Equalisation
Position ederal bovernment ander Authorities Federal Railways Administration of Burdens
— —|— und
at End of . Interest- Interest- Interest- e Total
Year or Premium bearing bearing bearing
Month Tae;s;:y Loans Treasury Loans Loans Treasury Loans Treasury Loans Loans
Bonds Bonds Bonds |
1950 Dec. — — — — — 77.1 500.4 60.0 - —_ 637.5
1951 Dec. 33.8 — 15.0 —_ — 100.1 451.5 60.0 - — 660.4
1952 Dec. 37.2 | 146.0 %) 229.3 5.8 — 114.8 165.4 60.0 —_ — 758.5
1953 Dec. 37.8 500.2 255.0 313.0 20.4 104.7 402.4 50.0 — — 1,693.5
1954 March 38.0 500.2 256.6 566.0 26.4 85.9 402.4 60.0 — 200.0 2,135.5
June 38.1 500.2 255.4 622.0 70.2 90.1 528.3 60.0 — 200.0 2,364.3
Sep. 38.2 500.2 251.3 619.0 70.2 95.8 552.4 60.0 — 200.0 2,387.1
Dec. 38.3 500.2 250.1 619.0 70.2 97.0 552.4 60.0 - 200.0 2.387.2
1955 March 38.3 | 500.2 238.2 619.0 70.2 133.7 552.4 60.0 - 200.0 2,412.1
June 38.3 ! 500.2 237.0 519.0 70.2 139.5 552.4 60.0 — 200.0 2.416.7
Sep. 38.3 500.2 237.0 750.0 70.2 139.9 552.4 60.0 125.0 450.0 2.923.0
Dec. 38.3 500.2 237.4 750.0 70.2 154.9 552.4 60.0 125.0 450.0 2,938.4
1956 March 38.3 500.2 49.2 900.0 70.2 179.5 552.4 60.0 125.0 450.0 2,924.9
April 38.3 500.2 48.0 900.0 70.2 180.8 552.4 60.0 125.0 450.0 2,924.9
May 38.3 500.2 48.0 891.7 70.2 182.1 552.4 60.0 125.0 450.0 2,917.9
June 38.3 500.2 47.0 881.7 70.2 183.3 552.4 60.0 125.0 450.0 2.908.1
July 38.3 500.2 47.0 881.7 70.2 183.3 552.4 51.4 125.0 450.0 2,899.5
Aug. 38.3 500.2 47.0 881.7 70.2 183.2 552.4 51.4 125.0 450.0 2.899.4
Sev. 13.9 500.2 45.0 902.2 70.2 183.2 552.4 51.4 125.0 450.0 2.893.5
Qct. 9.1 500.2 44.3 956.3 70.2 218.1 552.4 51.4 125.0 450.0 2.977.0
Nov. 7.1 500.2 44.3 966.1 70.2 218.1 552.4 51.4 125.0 450.0 2,984.8
Dec. 5.0 500.2 29.3 966.9 73.0 218.0 552.4 51.4 125.0 450.0 2.971.2
1957 Jan. 4.3 500.2 29.3 1,090.3 86.2 223.0 552.4 51.4 125.0 450.0 3,112.1
Feb. 3.9 500.2 293 1,093.3 100.2 237.9 552.4 51.4 125.0 450.0 3,143.6
March 3.6 500.2 29.3 1,086.0 110.5 238.8 552.4 51.4 125.0 450.0 3.147.2
Avril 3.4 500.2 28.1 1.089.9 124.5 238.8 552.4 51.4 125.0 450.0 3,163.7
May 3.2 500.2 28.1 1,085.3 141.5 238.8 552.4 51.4 125.0 450,0 3,175.9
June 3.1 500.2 56.1 1,083.5 147.4 253.9 552.4 51.4 125.0 450.0 3,223.0
July 3.0 500.2 56.1 1,132.8 168.3 255.4 552.4 42.8 125.0 450.0 3,286.0
Aug. 2.9 500.2 56.1 1.135.0 189.1 257.2 552.4 42.3 125.0 450.0 3,310.7
Sep. 2.8 500,2 56.1 1,108.1 212.4 259.0 552.4 42.8 125.0 450.0 3.308.8
*) Including figures for Berlin (West). — Differences from the figures shown in Table V, 1, "Offerings, Placings, Redemption and Circulation of Fixed-interest-bear-
ing Securities and Shares” are due to the fact that in that tabulation the Federal Railways 1948 Loan is shown at the full amount issued, namely DM 500.4 mil-
lion, while in the above table the loan has been entered after deduction of the amounts temporarily converted into Special Treasury Bonds, which latter are shown
in the following Table VI, 5. — %) Estimated.
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VL. Public Finances

and Equalisation of Burdens Fund
and Berlin (West)

of DM)
Individual Taxes | Revenue of Equalisation of Burdens Fund
Excise and Customs Duties Levy on Levy on
Tumover \;veil:lt:{e | thereof B Total P{opel;ty Ml;mgage Pfroﬁu Period
3 i
Tex?) Tax Total | Customs ‘ Tobacco | Coffee Sugar \ Beer | From Spirits| Mineral evy ) '?) ts c:e?;"
i Duties Tax Tax | Tax Tax Monopoly | Oils Tax
! ; T
4,745.8 349.4 4.606.9 ‘ 617.3 2,159.8 1‘ 340.1 383.2 348.6 | 496.3 72.7 . . —_ 1950
6,820.6 409.5 5,564.7 828.5 2,404.1 | 4317 425.2 2761 | 537.5 462.5 : 1,623.5 . - 1951
8,380.6 469.8 5.939.8 | 1,054.4 2,334.0 535.3 379.6 331.2 5289 589.9 1,807.9 1.374.6 431.9 1.4 1952
8,865.3 530.7 6,290.7 | 1,271.8 2,326.2 | 513.5 350.1 362.1 542.8 733.8 2,010.1 1.488.4 452.8 68.9 1953
9,593.0 598.6 6,362.5 1,486.1 2,303.9 | 301.5 374.7 386.0 554.2 780.9 2,188.3 1,598.3 535.4 54.6 1954
11,117.7 728.1 7.410.7 1.792.5 2,559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1.699.5 615.0 86.5 1955
12.183.5 836.9 8.132.7 & 1,982.7 2.781.0 4052 222.6 483.5 683.6 1,415.2 2.438.0 1.769.1 558.0 110.9 1956
2,258.6 149.5 1.525.9 355.7 545.2 75.8 83.0 82.6 170.2 159.9 1 512.6 387.5 118.8 6.3 1954 1st Qtr,
2.301.4 151.4 1,468.3 338.5 555.8 72.7 87.8 124.9 175.0 545.2 400.5 130.8 13.9 2nd Qtr,
2,436.9 145.5 1,642.3 382.0 590.9 72.1 110.5 109.2 116.1 219.8 ! 499.8 355.4 127.8 16.6 31d Qtr.
2,596.1 152.1 1.726.0 409.9 612.1 80.9 104.5 106.4 143.0 226.1 630.7 454.8 158.0 17.9 4th Qtr,
2,624.7 165.7 1,637.7 420.8 587.2 78.9 87.7 92.4 131.6 189.1 557.1 398.3 140.4 18.4 1955 1st_Qtr.
2,643.5 186.9 1.712.7 440.9 608.0 82.4 £0.9 96.6 139.5 220.2 523.6 346.2 152.2 25.2 2nd Qtr.
2,807.1 184.9 1,937.4 439.5 671.9 87.7 109.1 127.2 124.8 335.5 509.3 357.6 124.2 27.5 31d Qtr.
3,042.5 190.6 2.123.0 491.3 692.6 96.4 100.4 124.3 181.8 391.1 811.0 597.4 198.2 15.3 4th Qtr
3,003.9 203.6 1,958.9 477.7 652.0 101.1 89.6 106.7 164.9 309.1 | 809.1 556.0 221.7 31.4 1956 1st Qtr.
2,908.9 220.2 1,894.5 465.2 665.2 95.3 45.5 105.9 171.9 313.9 | 593.7 416.4 148.7 28.7 2nd Otr.
3,070.0 204.3 2,081.6 496.7 721.9 98.5 44.8 139.0 149.7 398.7 480.3 378.6 78.4 23.3 3rd Qtr.
3,200.7 208.8 2,197.7 543.1 741.9 110.2 42.7 131.9 197.2 393.5 554.8 418.1 109.1 27.5 4th Otr
3,096.5 237.8 2,100.3 508.8 686.7 107.7 ‘( 36.7 119.1 191.6 404.0 550.7 433.2 89.5 28.0 | 1957 1st Qtr.
3,063.0 247.0 2,082.5 500.2 704.0 1067 |  31.4 131.0 211.5 357.0 533.8 409.7 95.4 28.7 and Otr.
960.1 64.3 629.1 153.1 224.8 296 1 274 38.0 39.3 103.7 l 100.9 24.6 55.4 20.9 1955 July
922.3 59.0 658.3 | 144.1 229.5 | 28.9 42.1 42.6 40.9 116.6 333.2 292.9 36.6 2.7 Aug.
924.7 61.7 650.0 ;  142.3 7.6 | 192 | 399 46.6 44.6 115.3 70.3 34.1 32.3 3.9 Sep.
1.060.7 59.9 732.1 167.6 240.5 31.4 | 38.0 47.8 46.6 1443 || 1433 50.8 70.2 22.3 Qct.
1,006.2 59.8 677.8 161.6 221.3 30.6 31.9 40.6 52.7 124.7 I 447.6 397.4 47.3 2.9 Nov.
975.6 71.0 713.1 162.0 230.7 34.4 30.5 35.8 82.5 122.1 | 220.1 149.3 80.8 —99 Dec.
1,271.4 75.3 699.8 178.7 229.2 31.1 35.1 33.2 52.7 118.7 253.2 106.4 121.5 25.3 1956 Jan.
883.6 54.7 598.7 139.7 197.3 32.3 26.9 41.2 52.9 89.5 405.7 366.7 36.9 2.1 Feb.
848.9 73.6 660.4 . 159.3 225.5 37.2 27.6 32.3 59.3 100.9 || 150.2 82.9 63.3 4.0 March
1,021.8 78.4 594.6 157.8 212.9 29.3 20.6 28.6 54.1 82.3 ‘ 164.7 52.6 87.9 24.2 April
| 920.6 68.2 613.5 138.7 212.9 33.0 ‘ 15.0 42.0 54.0 109.0 || 360.1 325.7 31.9 2.5 May
966.4 73.5 686.4 168.7 239.3 33.0 | 9.9 35.3 63.7 122.6 ‘ 69.0 38.1 28.9 2.0 June
1.070.8 72.8 722.6 181.7 255.7 32.5 14.4 45.5 49.2 1324 || 90.1 29.0 38.5 22.6 July
985.5 64.0 656.7 154.9 220.0 33.4 15.9 42.3 49.2 129.9 340.1 317.9 20.5 1.7 Aug.
1,013.8 67.6 702.3 160.1 246.2 32.6 14.5 51.2 51.3 136.4 50.1 31.8 19.4 — 1.1 Sep.
1.075.5 72.0 670.2 188.6 249.4 36.9 15.5 47.4 58.1 152.2 107.8 26.6 56.3 24.9 Qet.
1,062.4 65.6 717.5 186.0 233.4 357 | 13.9 43.2 60.2 133.3 378.5 352.2 24.8 1.5 Nov.
1,062.7 71.1 719.8 168.5 259.2 37.7 13.3 41.3 78.8 107.9 68.5 39.2 28.1 1.2 Dec.
1.246.3 89.7 796.4 188.9 266.7 35.3 ! 14.5 36.0 62.6 176.3 108.6 38.5 45.5 24.6 1957 Jan.
920.6 65.0 540.8 150.6 165.2 355 | 9.8 47.0 55.3 62.7 362.5 343.2 17.7 1.6 Feb.
929.7 83.0 763.1 169.3 254.8 . 36.9 12.4 36.1 73.6 165.1 79.6 51.5 26.4 1.8 Mard
1,019.5 $8.6 670.2 190.3 208.8 | 379 | 8.6 39.4 63.7 109.4 99.1 28.6 45,7 24.8 April
1.024.2 81.0 691.6 149.0 247.3 333 | 12.0 46.0 73.4 120.0 369.3 341.2 23.1 5.0 May
1.019.4 77.5 720.7 160.9 247.9 35.6 ‘ 10.8 45.7 74.4 127.6 65.4 39.9 26.5 — 1.0 June
1,023.3 85.7 740.7 177.7 255.2 38.9 13.6 45.1 52.3 147.0 ] 87.2 29.0 32.5 25.7 July
1,041.0 B 712.0 161.0 243.0 380 | 17.0 57.0 50.0 139.0 335.2 ces S B Aug.%)
1.064.0 s 750.0 153.0 275.0 35.0 16.0 59.0 55.0 146.0 | 39.4 e . e Sep.%)
p. c.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 onwards: 33!/s p, ¢. — ?) Including turnover equalisation tax on imports. — ¢) Up to and including August 1952: General
excluding Berlin (West). — %) According to the results of provisional returns. — Details may not add to totsls because of rounding.

5. Circulation of Non-interest-bearing Treasury Bonds and Treasury Bills in the German Federal Republic
(In millions of DM)

Federal Government F d?::{";nsul
= . e 0
Non-interest-bearing Treasury Bills Lander German Federal Railways Adminis- thereof:
Position Treasury Bonds L tration from
at End of thereof : thereof: Non-interest- T Total Conversion
Year or | from Con- from Con- | . Nou- _ Non | bearing . Non- 1) of Equali-
I g A interest- interest- : interest- A
Month | version of version of ; Treasury Treasury | Treasury ¢ sation
Total . Total bearing bearing bearing
Equali- Equali~ Bills ! Bonds, | Bills Claims
sation sation Treasury Trens:ry Special | Treasury
Claims Claims Bonds Bonds | g iioges Bonds
; - T T
1950 Dec. —_ — | 4987 : —_ 2.8 250.2 147.1 —_ | 5715 —_ 1,470.3 —
1951 Dec. 697.9 — 608.2 — 44.9 132.8 155.6 48.9 | 6421 — 2.330.4 -
1952 Dec. 751.0 — 110.6 — 102.4 66.3 265.4 335.0 528.3 150.0 2,309.0 —_
1953 Dec. 674.9 — 78.7 — 128.3 24.3 490.0 150.0 519.6 295.8 2,361.4 -
1954 March 575.8 - 70.8 — 120.4 23.8 527.2 150.0 426.9 316.3 2,211.2 —
une 542.0 - 71.8 — 134.7 19.9 518.6 24.1 418.0 381.1 2,110.2 —
Sep 542.0 — 66.6 — 131.3 16.9 493.5 — 512.1 381.1 2,143.5 -
Dec 542.0 - 65.0 — 89.2 16.8 519.4 — 551.8 381.1 2,165.2 —
1955 March 491.5 — 7.4 —_ 93.6 15.1 458.7 — 559.7 451.1 2,077.1 —
June 1,115.5 977.5 457.0 457.0 129.9 12.5 470.3 — 346.4 457.7 2,989.3 1,434.5
Sep. 1.160.5 1.022.5 303.0 1 303.0 149.5 10.6 413.0 —_ 396.1 404.7 2,837.4 1.325.5
Dec. 922.3 784.3 264.0 264.0 149.5 30.6 352.1 — 472.1 405.3 2,595.9 1.048.3
1956 March 1,387.6 1.293.6 282.0 | 282.0 319.4 6.5 192.4 —_ 431.4 452.5 3,071.8 1,575.6
April 1.433.3 1,339.3 2200 | 22000 317.3 6.5 199.3 — 464.8 450.6 3,091.8 1,559.3
May 1.398.4 1,304.4 312.0 312.0 374.3 6.5 194.1 - 439.0 461.1 3,185.4 1.616.4
June 1.331.6 1,237.6 211.0 211.0 374.3 6.4 197.1 — 432.0 485.9 3,038.3 1.448.6
July 1,261.7 | 1.167.7 307.0 307.0 382.2 6.3 201.6 _ 467.7 475.2 3,101.7 1,474.7
Aug. 1.188.7 | 1.094.7 4273 427.3 382.1 6.3 208.0 - 468.5 487.0 3,167.9 1,522.0
Sev. 1.233.2 ' 1,139.2 : 382.0 382.0 381.0 6.3 219.4 —_ 460.5 481.1 3.163.5 1,521.2
Oct. 1.157.0 | 1.063.0 . 775.6 775.6 378.8 0.3 232.6 -— 461.1 524.2 3.529.6 1,838.6
Nov. 984.8 | 890.8 | 1,045.4  1,045.4 383.8 —_ 277.4 — 430.6 563.7 3.685.7 1,936.2
Dec. 1.156.9 | 1,062.9 | 366.2 . 366.2 409.7 — 285.1 _— 432.9 500.0 3.150.8 1,429.1
1957 Jan. 2,004.5 | 2,004.5 | 4819 | 48L.9 416.7 25.0 295.5 — 483.2 500.0 4,206.8 2,486.4
Feb. 2,057.9 2,057.9 | 3797 379.7 433.2 25.0 303.3 — 453.0 497.9 4,150.0 2,437.6
Mardcs 23093 | 203003 | 32813 1 32873 460.7T) 25.0 394.8 - 435.9 499.7 4,453.77) 2,637.6
April 2,584.3 | 2,584.3 . 4250 . 425.0 538.67T) 5.0 480.2 — 368.6 499.1 4.900.87) 3.009.2
Mav 2,925.1 | 2,925.1 | 518.0 518.0 563.6%) - 545.1 —_ 345.2 500.0 5,397.0T) 3,443.1
June 3,135.1 | 3,135.1 | 3138 313.8 592.97) — 570.8 — 339,3 499.9 5,451.81) 3.448.9
July 3.846.7 @ 3,846.7 | 479.0 1 479.0 631.17) —_ 627.2 - 326.8 500.0 6,410.87) 4.325.7
Aug. 4,854.9 4,854.9 ' 7753 ‘ 775.3 623.17) — 644.3 —_ 264.6 500.0 7,662.2%) 5.630.2
Sev. 4,638.8 ‘ 46388 | 609.0 609.0 614.9 — 672.9 - 279.9 526.1 7,341.6 5,247.8
1} Difference due to rounding. — T) Revised.
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VI..Public Finances

6. The Federal Government’s Indebtedness

(In millions of DM}
Indebtedness inside the Country
: Liabilities in respect of .
Equalisacion Claims %) Post-Currency Reform Indebtedness )
. ; - - Total
Position Total of whidh, for purposes Cash ! f Forel Indebted-
at end Indebted- of Open Market Palicy Advances I : oreign ness
of Year ness converted into by Bank i Non- \ i D:‘" (including
or Month inside I —— - *"-‘~“‘ - deutscher ’ T ! interest- ! Premium ; 1952 ) Foreign
i the Total " Non- Total Lander "E‘ISI“‘V | bearing - Treasury | Loan Debt)
country T | interest- or ills | Treasury Bonds | D]
r;:lsl\:ry I bearing Deutsche " Bonds %) :
! Treasury Bundes- I i
i Bonds bank | ‘ I
i -
1950 Dec. 7.289.8 6,212.7 — ; —_ 1,077.1 578.4 1987 | - L— [ . .
1951. Dec. 8,220.2 6.,880.4 bnd : —_ 1,339.8 — 608.2 | 697.8 : 33.8 | —_ - .
1952 Dec 8,866.7 7.821.5 —_ i bt 1.045.2 - 110.6 } 751.0 37.2 i 146.4 . .
1953 Dec. 9,159.4 7,867.8 -— | - 1.291.6 —_ i 78.7 I 674.9 H 37.8 1 500.2 - .
i {
1954 Mard: 9,057.0 7.872.2 — , - 1.184.8 — ! 70.8 } 575.8 i 38.0 ‘ 500.2 . .
June 9,053.4 7.901.3 —_— ! — 1.152.1 — 71.8 | 542.0 ! 38.1 500.2 . .
Sep. 9,112.8 7.965.8 o ! — 1.147.0 - 66.6 1542, i 38.2 500.2 7.431.7 16.544.5
Dec. 9.150.6 8.005.1 - . — 1.145.5 - 65.0 i 542.0 i 38.3 300.2 7.745.8 16.896.2
1955 March 9,125.1 8.087.7 — — 1.037.4 — 7.4 | oaots 1 383 500.2 8,004.4 17,129.5
June 8.765.8 8.089.3 + 457, 977.5 676.5 — — i 138.0 ! 28.3 500.2 8.071.4 16,837.2
Sep. 8.781.6 §,105.1 303.0 1.022.5 676.5 - - | 1330 | 3383 500.2 8,022.2 16.803.2
Deec. 8.805.8 8.129.3 ! 264.0 : 784.3 676.5 — — i 138.0 : 33.3 500.2 8.078.9 16.884.7
1956 March 8.,762.2 8.129.7 : 282.0 1,293.6 632.5 - — ‘ 94.0 : 38.3 500.2 §,138.7 16,900.9
April . . 220.0 ! 1.339.3 632.5 —_ —_ 94.0 38.3 500.2 . .
May . . 312.¢ ' 1.304.4 632.5 —_ — ! 94.0 ; 38.3 500.2 . .
June 8.698.3 8.065.8 211.0 1.237.6 632.5 Eand -_— : 94.0 i 38.3 500.2 8.124.5 16,822.9
July . . 307.0 1.167.7 632.5 - —_ ! 94.0 38,3 500.2 . .
Aug. . . 427.3 1,094.7 632.5 —_ i — . 94.0 i 38.3 © 500.2 . .
Sep. 8,681.3 8.073.2 3820 1.139.2 608.1 — ¢ — | 94.0 i 139 i 5002 8.028.7 16,710.0
Qct. . . 775.% ; 1.063.0 603.3 —_ — i 940 i 9.1 I 500.2 . .
ov. . 4 1,045.4 . 890.8 601.3 —_ —_ ] 94.0 i 7.1 500.2 . .
Dec. 8.681.1 8.081.9 366.1 1.062.9 §99.2 et — I 94,0 5.0 500.2 8.055.8 16,736.9
1957 Jan. . . 481.9 2,004.5 504.5 —_ —_ ‘ —_— ‘ 4.3 500.2 - .
“Feb. . . 379.7 ; 2.057.9 504.1 —_ —_ i — ! 3.9 i 500.2 - .
March 11.197.6 10.693.8 328.2 | 2,309.3 503.8 —_— — —_ ! 3.6 ¢ 500.2 8.075.6 19.,273.2
April . . 435.0 2,584.3 503.6 — — — | 3a& 1 3002 . .
May - . 518.0¢ 2,925.1 503.4 — — —_ 3.2 o 500.2 - .
Tune 11,196.7 10,693.4 313.8 3,135.1 503.3 — _— -_ 3.1 I 500.2 8.060.5 19,257.2
July . . 479.0 | 3.846.7 503.2 — — ; — 3.0 | 5002 . .
Aug. . . 775.3 | 4.854.9 503.1 — —_ ! — 2.9 P 500.2 . .
Sep. e cee 609.0 | 4.638.8 503.0 — — | - 2.8 | 500.2 v s
!) Data based on the current returns of the financial institutions and — for annuity equalisation claims and equalisation claims under the Supplementary

Conversion Law ~ on the publications of the Federal Debt Administration. By contrast with Table V1/1, the redemption amounts have been deducted. — The
changes in the totals are due mainly to revisions of the conversion accounts and to the fact that, as from January 1957, the: liability on the equalisation claims
of the Land Central Banks was transferred to the Federal Government under Art. 38 of the Law on the Deutsche Bundesbank. — 2) Not including indebtedness
towards public authorities; also excluding the imterest-free -loan granted by the Deutsche Bundesbank (until 31 July 1957: Bank demtscher Linder) for the
Federal Republic’s subscription payments to the International Monetary Fund and the International Bank for Reconstruction and Development. — 3) Including
those non-interest-bearing Treasury Bonds which were passed on to the Linder in respect of financial adjustment payments. — %) Repurchases effected since
November 1955 (DM 101.8 million by 30 September 1957) were not taken into account. — 5) According to figures of the Federal Debt Administration.

7. Indebtedness of the Linder *)
(In millions of DM)

loan associations. This fact, together with the deduction of redemption amounts,

Land Central Banks was transferred to the Federal Government under Art. 38 of

Not including indebtedness towards other public authorities. —

redemption payments and revisions of the conversion accounts and to the fact that, as from

Indebtedness inside the Country
Post-Currency Reform Indebtedness
) \ T et T T T Total .
Position 1 }'ol:ald Liabilities - [T . Indebted-
at end | lncebted- in respect - Cash \ i Direct Foreign ness
of Year ness of Equali- | Advances Treasury T ! loamns ; Lendings Debt (including
inside quali " by Land Bill ax ! A i
or Month h sation Total) | y Lan. ills and Credit and i by Credit Foreign
the Clai Central non-interest- Certifi- interest- | Institutions Debt)
countr alms i e N erti i
t4 1 ] Banks?) bearing cates bearing | outside the
or Treasury 4 Treasury Central
~_Deutsche Bonds Bonds Banking
i Bundesbank | System
1950 Dec. 12,717.5 12,107.2 6103 | 1611 263.0 50.0 - | 121.2 .
1951 Dec. 13.152.1 12.375.0 a1 188.0 182.7 163.6 15.0 212.8 .
1952 Dec. 13.537.8 12,481.0 1.056.8 | 50.3 168.7 162.0 235.1 380.7 .
1953 Dec. 13,992.0 12,563.2 1.423.8 41.6 152.6 147.6 568.0 , 429.0 .
1954 March 14,341.3 12,554.9 1.786.4 0.1 144.2 223.3 §22.6 ; 491.2 . .
June 14.372.8 12,525.1 1.947.7 — 154.6 190.5 377.4 525.2 . -
Sep. 14,314.8 12.547.4 1,767.4 1.3 148.2 201.3 870.3 141.3 183.9 14.,498.7
Dec. 14,299.2 12,540.1 1.759.1 60.8 106.0 193.5 869.1 b 4147 178.8 14.478.0
1955 March 14,415.0 12,568.3 1.846.7 29.0 108.7 237.9 857.3 ! 497.8 175.0 14.593.0
une 14.442.6 12,554.1 1.888.5 14.0 142.4 182.7 856.0 ! 567.1 178.1 14,620.7
Sep. 14.640.8 12.564.8 2,076.0 80.6 160.1 169.4 | 9870 ; 556.2 177.4 14,818.2
ec. 14,745.3 12,564.3 2.181.0 205.8 180.1 1411 | 9874 | 543.6 179.2 14,924.5
1956 March 14,686.4 12.597.5 2,088.9 — . 3258 136.2 1 949.2 : 539.5 14.878.5
Aprii - . 2,135.3 14.2 123.8 146.5 © 948.0 : $64.7 19.2'1 .
JMa,-,r . . 2,244.4 3(\.3 ;‘gg; 149.4 ; 939.7 : 600.2 . .
une 14.697.8 12,534.1 2.163.7 ¢ 11.3 A ! 123.0 i 928.7 ! 582.4 14,900.2
July . . 2,1%0.9 | 12.0 388.5 120.0 I 9287 : 604.1 20.2"’ N
§\“g . . Bsles 1393 3884 ; 117.4 | 9257 605.4 . .
e, 14.756.0 12.515.9 2.240.1 4. . i 1142 1 o472 610.8 14.955.8
Oct, . . 23740 | 1247 379.1 ! 121.4 | 1,000.6 611.7 199.8 N
Nov. . . 2.355.2 97.8 383.8 ‘ 129.4 1.010.4 597.3 . .
Dec. 14.866.3 12.486.9 23794 101.8 409.7 138.0 996.2 594.1 183.6 15.049.9
1857 [an. . . 24587 13.1 441.7 ! 134.3 1.119.6 010.4 . .
Feb. . . 2.848.5 68.8 438.2 149.4 1.122.6 609.9 . .
March 12,509.3%) 9.934.8 2,574.57) | 247 485.71) | 160.7 1.115.3 i 622.7 204.5 12,713.8
April . : 2.729.4%) | 94.2 543.67) 171.0 i.118.0 . 637.2 . .
May . . 3,710.27) | 727 563.67) 181.5 1,113.4 : 613.6 - .
Tune 12,659.8%) 9,903.5 2,756.37) 345 592.97) | 198.1 1.139.6 : 622.0 . s
Tuly . . 2.931.70) 119.7 631.17) 206.9 1,188.9 ! 615.9 . .
Aug. . . 2,989.6 | 149.4 623.1%) | 206.8 ¢ 1,191.1 | 650.0 . .
Sep. ce BN AN ; 61.5 614.9 i 209.9 | 1.164.2 : o AN ...
*) Including Berlin (West). — ) Figures based on the current returns of the financial institutions as well as, by contrast with the data here published up to and
including July 1957, on the returns submitted by the Linder regarding their liability on equalisation claims held by insurance companies and building and

explains the differences from Table Vi/1. The changes in the totals are due to
January 1957, the liability on the equalisation claims of the
the Law on the Deutsche Bundesbank. — 2) As far as statistically ascertained.

*) Including Berlin Central Bank. — ¢) Including Berlin debt certificates. — T) Revised.
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" VIL Foreign Trade and Payments

VII. Foreign Trade and Paywients

1. Foreign Trade Balance of the German Federal Repixblic +): by Groups of Countries, or Countries *)

(In millions of DM)
i |
1950 J 1951 | 1952 ‘ 1953 \ 1954 | 1955 ) 1956 1957
Ccumries T T T T T T T T T e . T T A -
Total July: ‘J August ' September
All Countries Imports 11,373.9 14,725.5 16,202.9 16,010.4 19,337.1 24,472.4 27,963.9 2,709.0 2,586.2 2,587.8
Exports 8,362.2 14,576.8 16,908.8 | 18,525.6 | 22,035.2 | 25,716.8 | 30,861.0 3,058.3 3,085.3 2,865.9
Balance | —3.011.7 | — 1487 | + 705.9 | 4 2,515.2 | + 2,698.1 | + 1,244.4 | + 2,897.1 + 3493 | + 4991 | + 2781
1. EP.U AreaD Imports 7,868.4 £.871.9 | 10,150.4 10,616.5 12,297.9 15,490.3 16,823.3 1,566.0 1,478.0 1,565.9
Exports 6,316.0 10,6273 | 12.186.5 13,2407 | 15,775.8 18,531.8 | 21,959.6 2,154.4 2,100.7 1,993.3
of which: Balance | -—1,552.4 + 1,755.4 + 2,036.1 + 2,624.2 | -+ 3,477.9 + 3,041.5 | - 5,136.3 +  588.4 + 6227 + 427.4
A. Continental Imports 5,538.9 5,915.3 7,199.4 7,521.8 8,698.2 11,219.9 ’ 12,195.6 1,149.8 1,107.0 1,183.9
E.P.U. Countries Exports 5,376.7 $,251.8 9,763.5 10,709.4 12,826.5 |  14,858.8 17,550.2 1,703.2 1,626.6 1,582.8
of whidh: Balance | — 162.2 + 2,336.5 +2,564.1 | + 3,187.6 + 4,128.3 + 3,638.9 + 5,354.6 +  553.4 -+ 519.6 + 3989
Belgium-Luxemburg?) Imports 503.3 764.4 1,155.6 f 1,036.1 1,028.4 1,530.9 1,500.7 110.7 115.5 121.0
Exports 691.2 . 1L,0206 | 1,250.1 | 1,364.0 1,665.9 1,821.1 | 2,2113 210.3 ! 203.2 204.6
Balance | + 187.9 4+ 256.2 + 945 | + 3279 "+ 6375 + 2902 + 7106 +  99.6 + 877 + 836
B 1 h
Denmark Imports 490.7 426.2 480.9 | 436.8 | 498.9 723.0 844.1 71.0 68.6 73.0
Exports 353.4 535.0 630.3 l 760.5 | 9230 | 8873 1,021.5 88.9 81.6 38.8
Balance | — 137.3 + 108.8 | + 149.4 ; + 3237 + 4241 4+ 164.3 + 177.4 + 1709 + 130 + 158
France®) incl. Saarland  Imports 1,046.3 939.6 | 1,056.6 .  1,331.4 i 1,652.6 2,375.4 2,254.1 229.7 183.0 215.6
Exports 785.0 1,255.1 | 1,362.3 | 1,387.3 | 1,558.8 1,910.2 | 2,561.0 264.2 213.1 209.4
Balance | — 261.3 P 3155 | + 3057 - + 559 1 — 938 | — 465.2 | + 3069 + 345 + 301 | — 6.2
thereof: i | ; : |
Saarland Imports | ( 181.2) [( 185.4) '( 323.0) }( 401.4) ;’( 523.8) |( 673.4) |( 676.4) | ( 67.1) | ( 64.3) ‘( 58.7)
Exports j( 152.8) [ 237.4) 1(  231.6) i(  238.3) {(  259.4) | 362.9) [( 510.0) |( 50.9) | ( 48.2) |( 37.2)
Balance |(— 28.4) |(+ 52.0) [(— 91.4) |(— 163.2) | (— 264.4) [(— 310.5) [(— 166.4) |(— 16.2) |(— 16.1) | (— 21.5)
\ 1
Greece Imports 58.3 78.2 121.5 | 136.9 150.2 189.4 215.7 17.1 20.6 19.8
Exports | 1356 | 1390 . 1565 1 1555 1 1399 251.2 335.9 29.0 34,2 45.2
Balance | + 773 | + 609 . + 350 i + 186 | + 897 + 618 | + 1202 | 4+ 119 ’ 4+ 136 | + 254
Ttaly Imports 507.4 549.0 643.1 743.8 843.1 1,043.5 1,222.9 138.9 165.2 147.6
Exports | 4940 | 6731 9331 | 1,2404 1,340.5 |  1,433.8 1,656.1 165.8 | 161.5 154.2 |
Balance | — 134 | + 1241 + 2900 | + 4966 i + 4974 + 3903 + 4332 + 269 } — 3.7 ¢ + 6.6
Netherlands ?) [mports 12567 | 10301 ;  1,181.2 |  1,275.4 1,569.1 1,872.3 2,195.4 2122 186.6 229.9
Exports |  1,168.7 [  1,463.9 | 13565 |  1,670. ‘ 2,076.1 2,443.7 2,906.7 283.3 | 276.2 264.5
Balance | — 88.0 | + 4338 [ + 1753+ 3947 } + so70 | + 5714 | + 7113 + 711 |+ 896 |+ 346
Norwav Imports 217.4 245.3 278.2 | 247 .4 ’ 313.1 347.7 437.7 35.0 50.5 34.3
Exports 1194 2465 396.0 | 572.6 - 636.2 598.5 _ 8279 717 885 | 575
Balance | — 93.3 + i2 |+ 7.8 |+ 3252 | + 3231 + 250.8 + 3902 | + 367 | 4+ 380 | - 23.2
i I
Austria Imports 178.3 237.1 i‘ 369.3 407.3 565.3 696.8 780.5 78.1 73.6 81.4
Exports 311.6 499.7 | 627.4 667.9 | 1,034.2 | 1,359.1 | 1416.5 156.6 146.2 147.2
Balance | + 1333 | + 2626 | 4+ 258.1 + 2606 |+ 4689 | + 6623 + 6360 | + 785 + 726 |+ 65.8
|
|
Portugal ?) Imports 74.6 | 112.1 130.9 183.6 178.5 208.5 228.5 16.4 19.4 16.5
Exports 57.7 106.6 152.1 208.6 2943 | 335.8 | 3939 39.9 38.8 | 32.3
Balance | — 169 | — 55 | + 212 |+ 250 | + 1158 | + 1273 | + 1654 | + 235 | + 194 | + 153
| | |
Sweden Imparts 637.0 803.3 926.7 | £10.9 903.6 1,103.4 1,275.5 137.1 132.4 131.1
Exports 531.2 | 9733 1,239.1 | 11728  1,475.6 . 1,779.3 1,956:4 174.7 171.4 176.9
Balance | — 105.8 + 1705 |+ 3124 |+ 3620 | + 5720 | + 6759 | + 6809 | + 37.6 | +  39.0 |+ 458
| |
Swirzerland Imports 350.3 378.3 162.3 ' 584.9 694.2 346.3 958.6 87.5 75.1 ’ 93.8
Exports | 4923 898.9 1,089.4 10823 | 1,250.7 1,525.5 1,871.6 197.1 189.1 | 177.7
Balance | + 1420 | + 5206 | + 627.1 ’ To4974 |+ sses + 6792 |+ 9130 | + 1096 | + 1140 | + 839
i |
Turkey Imports 218.6 351.7 393.1 317.4 301.2 282.7 281.9 16.1 16.5 19.9
Exports 236.9 439.5 | s70.7 | 127.4 | 331.3 513.3 391.4 21.7 22.8 l 24.5
Balance | + 183 | 4+ 873 | + 17756 | + 1000 | + 301 {+ 2306 | + 1095 | + | + 63 ‘ + 4.6
B. Sterling Countries imports 1,846.1 2,506.8 2,426.0 2,563.3 ‘ 3,044, 3,684.2 4,071.3 379.4 | 332.2 | 336.4
Exports 865.6 | 2,132 2,125.4 2,236.1 2,662.1 3.316.2 3.956.6 405.9 ! 4248 | 371.0
. Balance | — 9805 : — 3744 | — 3006 | — 327.2 | — 3826 | — 368.0 | — 1147 + 265 + 96 + 346
of which: i
United Kingdom®) Imports 868.0 1,142.6 1,192.4 1,166.5 |  1,546.8 = 1,752.5 2,079.8 189.6 153.8 | 165.8
Expotts 494.6 1,257.2 1,262.9 1.153.6 11,2713 | 1,500.9 1,837.6 163.7 172.7 | ~ 150.1
Balance | — 3734 | + 1146 | + 705 | — 12, —~ 2755 | — 2516 | — 2422 | — 25.9 [ + 189 ‘ — 157
Other Sterling ‘
Member Countries?) Imports 25.3 20.1 20.8 20.9 33.6 30.0 54.8 6.7 8.4 | 5.8
Exports 25.2 60.3 67.1 | 87.0 119.2 1 434 117.9 10.2 09 1 76
Balance | — 0.1 + 402 |+ 163 | +  se + 766 | + 1134 |+ 631 | -+ 3,5 | -k 25 | -
Non-member Sterling ] ‘
Countries?) Imports 952.8 1,344.1 | 1,212.8 | 1,375.9 1,464.3 1,901.7 1,936.7 183.1 | 170.0 164.8
Exports 345.8 8149 | 795.4 | 995.5 1,280.6 1,671.9 2,001.1 232.0 | 241.2 213.3
Balance | — 607.0 | — 5292 | — 4174 | — 3804 | — 183.7 | — 229.8 + 644 | + 4809 1 + 712 |+ 485
thereof: )
Union of South Africa Imports 128.6 | 160.5 249.3 286.1 237.7 266.9 299.8 42.3 | 24.2 25.2
Exports 83.8 ‘ 178.2 183.2 303.7 258.7 317.0 350.1 46.3 ' 4.3 | 45
Balance [ — 44.8 + 177 | — 6.1 + 176 + 210 | + 502 4+ 503 + 4.0 | + 201 + 20
India Imports 104.3 120.4 124.9 166.3 152.7 268.2 189.2 21.6 19.2 19.6
Exports 73.9 139 227.3 277.0 3748 589.8 £19.0 98.5 111,8 84.1
Balance | — 30.4 + 935 |+ 1024 | 4+ 1107 | + 2221 + 3216 | + 6298 | + 769 | 4+ 926 | + 645
Australia,
Commonwealth of Imports 268.2 354.3 199.2 275.1 350.6 411.2 508.0 39.1 44.7 45.6
Exports | 114.5 248.2 162.8 150.6 251.4 _290.3 296.1 30.4 28.3 28.2
Balance | — 153.7 | — 106 | — 364 | — 124.5 | — 992 | — 1209 | — 211.9 | — 87 | — 164 | — 174
|
C. Other E.P.U. Countries Imports 483.4 449.8 525.0 531.4 555.0 586.2 §56.4 36.8 38.9 45.6
Exports 73.7 243.1 297.6 295.2 287,2 356.8 - A52.8 L 453 49.3 | 39.5
Balance | — 409.7 | — 2067 | — 227.4 | — 2362 | — 267.8 | — 2204 | —- 1036 | + 85 | + 105 | — 6.1
o | L
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VII. Foreign Trade and Payments

1. Foreign Trade Balance of the German Federal Republic ¥): by Groups of Countries, or Countries *) (cont’d)

(In millions of DM)
1950 ’ 1951 ‘ 1952 l 1953 l 1954 l 1955 , 1956 1957
Countries T T T — -
Total July August September
i
1. Agreement Countries ‘
outside the E.P.U. Area ) Imports 1,133.1 1,871.7 2,012.1 1,966.7 2,662.1 2,682.7 3,310.2 286.5 270.4 272.0
Exports 1,091.1 2,015.8 2,613.1 |  2,477.4 2,637.8 2,690.8 3,301.6 344.7 334.1 325.8
. Balance | — 42.0 - + 1441 + 601.0 + 5107 — 243 + 81 | — 8.6 + 582 +  63.7 + 538
of which:
A. "Beko-Mark” Agreement  Imports 858.2 1,451.7 1,738.0 1,758.3 2,074.9 2,232.1 2,696.1 234.7 227.0 235.2
Countries ©) XpOTts 986.6 1,669.0 2,281.5 2,070.7 2,317.9 2,307.4 2,886.4 302.7 299.8 294.6
¢ which Balance | + 128.4 + 2173 | + 5435 + 3124 + 2421 + 753 +  190.3 +  68.0 + 728 +  59.4
ol wnich:
Bulgaria Imports 5.6 10.1 14.3 20.8 35.4 17.4 33.0 6.7 2.9 2.8
Exports 16.5 2.9 6.2 11.7 17.9 20.6 28.3 4.9 6.8 3.4
Balance | + 109 | — 7.2 | — 81 | — 9.1 i — 175 |+ 32 | — 47 | — 1.8 |+ 39 | + 0.6
Finland Imports 91.1 255.4 314.2 196.5 238.6 | 363.0 327.1 36.9 43.6 35.0
Exports {714 1 2742 397.2 155.9 186.7 311.2 426.5 31.4 25.9 34.6
Balance | — 197 + 188 + 830 — 406 | =~ 51.9 | — 51.8 + 994 | — 5.5 — 177 | — 0.4
Yugoslavia Imports 96.1 160.6 260.1 146.2 189.1 157.6 210.0 20.2 18.0 27.8
Exports 156.4 183.7 319.9 290.1 258.2 233.0 196.7 29.7 30.2 31.0
Balance | + 60.3 + 231 + 59.8 + 1439 + 9.1 + 754 | — 133 + 9.5 + 122 + 3.2
Poland Imports 67.9 57.4 58.3 | 74.4 58.0 117.6 240.6 10.7 18.4 14.1
Exports 66.4 | 836 64.7 | 64.5 78.0 115.7 298.7 25.2 21.5 21.8 |
Balance | — 1.5 | + 262 | + 6.4 | — 9.9 | + 200 | — 19 [+ 581 |+ 145 | + 3.1 |+ 7.7
Rumania Imports 9.5 1.5 12.8 7.2 44.7 44.7 59.5 11.0 i 12.1 8.3
Exports 22.1 20.1 40.9 41.4 49.3 55.7 50.4 7.1 | 5.3 5.0
Balance | + 126 | + 186 | + 281 + 342 | + 46 | + 110 | — 91 | — 3.9 | — 6.8 | — 3.3
Spain?) Imports 56.4 168.2 253.9 352.5 322.6 444.6 504.7 39.1 38,2 323
Exports 80.2 96.7 295.0 342.5 328.0 401.6 484.5 31.1 29.1 | 33.9
Balance | + 23.8 | — 715 | + 411 | — 100 |+ 54 | — 430 |— 202 | — 80 | — 91 |+ 1.6
Czechoslovakia Imports 105.3 71.4 ! 76.3 65.7 61.6 118.4 193.9 15.9 13.5 19.3
Exports 75.9 87.4 | 33.7 32.6 42.6 63.3 160.0 18.5 24.2 24.6
Balance | — 29.4 + 160 | — 426 | — 331 — 19.0 | — 551 — 339 + 26 | + 107 + 5.3
Hungary Imports 101.6 82.1 61.1 45.2 66.2 36.8 143.4 8.8 “ 7.4 8.9
Exports 132.0 | 73.0 64.9 68.0 98.7 145.7 98.4 9.7 | 1.1 9.5
Balance | + 304 | — + 3.8 + 22.8 + 325 + 589 | — 450 + 9 + 3.7 + 0.6
Egypt Imports 99.0 103.1 127.9 106.5 141.2 134.4 108.5 6.7 4.6 5.5
Exports 80.7 124.7 160.6 227.5 195.9 227.5 265.1 20.7 23.6 25.5
Balance | — 183 | + 216 + 327 | + 1210 ; + 547 |+ 931 + 156.6 + 140 | + 190 | + 200
Brazi! Imports 86.9 315.1 312.7 400.4 | 668.2 469.9 483.4 34.7 33.9 34.7
Exports 147.4 | 470.9 646.6 460.5 | 588.2 306.0 326.8 44.1 49.5 46.5
Balance | + 605 | + 1558 | + 3339 | + 601 | — 800 | — 1639 | — 1566 | + 9.4 | + 156 | + 118
Paraguay Imports 4.5 | 14.6 5.4 8.1 5.0 8.4 12.1 0.4 0.7 0.5
Exports 6.0 | 10.4 | 15.0 13.7 13.3 10.1 8.2 1.2 1.7 0.9
Balance | + 1.5 — 4.2 + + 5.6 + 8.3 + 1.7 | — 3.9 + 8 + 1.0 | + 0.4
i
Uruguay Imports 57.3 39.9 97.5 ! 109.9 79.8 67.6 142.0 6.8 6.6 7.6
Exports 59.6 101.9 56.7 | 92.8 101.4 70.6 62.8 8.3 9.7 6.6
Balance | + 2.3 + 620 | — 408 | — 171 + 216 + 3.0 | — 792 + 1.5 + 3.1 | — 1.0
Tran Imports 39.2 106.7 69.0 102.9 79.9 111.0 118.1 16.2 12.5 12.9
Exports 39.1 | 83.4 87.5 110.9 183.4 176.6 220.6 25.9 23.8 24.1
Balance | — o1 | — 233 ;+ 185 | + 8.0 | + 1035 | + 656 |+ 1025 + 9.7 | + 113 | + 112
Japan Imports 37.8 65.6 74.5 122.0 84.6 90.7 119.8 20.6 14.6 25.5
Exports 32.9 56.1 92.6 | 158.6 175.4 169.8 259.4 44.9 | 37.4 27.2
Balance | — 4.9 | — 9.5 + 181 + 366 ! + 9038 | + 791 + 1396 | + 243 + 228 | + 1.7
!
B. Other Agreement Countries Imports 274.9 420.0 274.1 208.4 | 587.2 450.6 614.1 51.8 43.4 36.8
(Argentina) Exports 104.5 346.8 331.6 406.7 | 320.8 383.4 415.2 42.0 34.3 31.2
Balance | — 1704 = — 732 + 575 +  198.3 -- 2664 — 672 | — 1989 | — 9.8 — — 5.6
1. Non-Agreement Imports 2,357.1 * 3,981.8 4,040.4 3,406.7 4,356.1 6,274.8 7,791.2 853.9 834.4 747.1
Countries?) Exports 930.3 | 1,903.2 2,072.4 2,731 4 3,488.2 4,311.4 5,369.1 539.1 626.3 524.4
Balance | — 1,426.8 . — 2,078.6 | —1,968.0 | — ©75.3 | — 867.9 | —1,963.4 | —24221 | — 3148 | — 2081 | — 2227
of whidh:
A. Dollar Countries Imports 2,216.3 3,592.4 3,766.2 2.929.7 3,737.3 5,556.9 6,876.9 755.8 744.6 653.0
Exports 821.6 1,736.5 1,829.7 £.309.0 2,772.8 3,420.6 4,166.7 428.6 471.9 435.4
Balance | — 1,354.7 | — 1,855.96 | — 1,936.5 | -- 6207 | — 9645 | —2,1363 | —2,7102 | — 3272 | — 2727 | — 2176
of which: : i
United States of America Imports 1,811.2 2.721.8 2,505.8 ‘ 1,658.0 2,236.8 3,209.6 3,997.9 461.1 459.4 393.2
(including dep ies) Exports 433.0 | 491 9 1,049.0 1,248.9 1,236.8 1,625.7 2,090.7 194.1 225.9 228.8
Balance | —1,378.2 | —1,729.9 | ~ 1,457.8 | — 409.1 | —1,0000 | —1,583.9 | —1,907.2 | — 267.0 | — 233.5 | — 1644
Canada Imports 42.5 ] 216.1 539.2 466.9 395.4 492.7 670.4 66.3 65.7 62.4
Exports 41.4 ¢ 104.3 93.5 \ 126.4 173.2 229.6 361.0 29.6 37.2 37.1
Balance | — | — 1118 | — 4457 — 3405 | — 2222 | — 2633 | — 3094 | — 367 | — 285 | — 253
Other Dollar Countries Imports 362.6 1 654.5 720.2 804.8 1,105.1 1,854.6 2,208.6 228.4 219.5 197.4
Exports 347.2 | 6403 687.2 933.7 1,362.8 1,565.3 1,715.0 204.9 208.8 169.5
Balance | — 154 | — 142 | — 330 | + 1289 + 2577 | — 2893 | — 4936 | — 235 | — 107 | — 279
B. Other Imports 140.8 389.4 274.2 477.0 618.8 717.9 914.3 98.1 89.8 94.1
Non-Agreement Countries  Exports 108.7 | 166.7 242.7 422.4 715.4 890.8 1,202.4 110.5 154.4 89.0
Balance | — 321 — 2227 | — 315 — 546 |+ 966 | + 1729 + 2881 + 124 | + 646 | — 5.1
I
[V.Ships’ fuel and other Imports 15.3 0.1 | — 20.5 21.0 24.6 39.2 2.6 | 3.4 2.8
supplies, and Coun- Exports 24.8 o305 | 36.8 76.1 133.4 182.8 230.7 20.1 24,2 22.4
tries not ascertained Balance | + 95 + 304 |+ 368 | + 556 |+ 1124 | + 1582 |+ 1915 |+ 175 | + 208 |+ 196

¥) Including figures for Berlin (West). — *) Special trade: imports from producer countries, exports to consumer countries.
or groups of countries according to the latest position., — ?) Including overseas territories. — %) Memt
accounts of limited convertibility. — Source: Federal Statistical Office.

Or no!

— 1) Membership of countries in currency areas
of O.EE.C. — ©) Countries settling through DM
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VII. Foreign Trade and Payments

2. Net Movement on Foreign Business Accounts of the German Federal Republic and Berlin (West) *)
Monthly averages or months (in millions of DM)

. Agreement Countries
All Countries E.P.U. Area outside the E.P.UL. Area Non-Agreement Countries

Capital Capital Capital Capital

ove- Move- Move- ove-
Perlod “;i’:;s Dona- | Other m;::s Dona- | Other m:l?;s Dona- | Other m‘?‘;s Dona- | Other
Total tions Pay- Total . tions Pay- Total tions Pay- Total tions Pay-

. Invest- M Invest- | g : Invest- Invest- 2

! ment ) ments ment | ) | ments ment ments ment ) ments

Income Income ‘ | Income Income

YD) nY ny | HY
1950 — 25 |+ 38|+ 6|— 69 |— 102 '+ 38| 4+ 4]— 144 |+ 5 |— O — + s |+ 2|+ ol+ 2+ 70
1951 T 168 | — 14| — 1|+ 183 |+ 130 | — 14|+ o+ 153 |— 12 |— © — oO|— 12 {4+ 4 + O|— 1|+ 42
1952 + 203 | — 66| — 14 270 |4+ 1200 |— 36| — o0+ 136 |+ 71 . — 1|— o0+ 72|+ 32 | — 29| — 1 + 62
1953 + 299 — 17 | — 18|+ 334 |+ 168 | — 7| — 4|+ 179 | + 32 + o|— o+ 32 |+ 9 | — 10| — 14+ 123
1954 4 237 | — o7 |- 20|+ 353 |+ 164 | — 49 — 12|+ 225 | — 19 |— 4|— 1|— 14 |+ 82 |- 44| — 16| + 142
1955 Y160 | — 89| — a8 l+-207 |+ 148 | — 46 — 17 |+ 211.] 4+ 10 |— . 6|~ 3|+.19 1+ 2 |— 37| — 28)+ 67
1956 + 389 | — 85 | — 77 ‘+ 551 |4+ 301 | — 39  — 28|+ 468 | — 8 |~ 8! —~ 4, + 41— 4| — 38— 45|+ 79
1952 4thQtr. |+ 91 |— 51|+ o+ 142 |— 110 | — 24|~ O|— 86 |+ 6 j—~ 0| — o+ & [+136 | — 2]+ o)+ 163
1953 15t Otr. |+ 211 | — o | — 21 '+ 241 |+ 119 |— 5| — o+ 124 |+ 25 |+ 1| — o]+ 24 + 67 | — 5| — 21|+ 93
ndOtr. |+ 208 |+ 9| — 26 4 315 [+ 179 [+ 15 | — 1|+ 165 |+ 47 | — O |— 0O + 47 |+ 72 | — 6| — 25| 1 103
3rd Qtr. + 347 | — 62— "8 4+ 417 |+ 165 |— 36| — 5|+ 206 |+ 61 |— 0| — o+ 6t 4+ 121 | — 26 | — 3|+ 150
3thOtr. |+ 343 | — 7! — 14|+ 364 [+ 209 |— 5| — 8|+ 222 |— 5  — 1|— ©0|— 4 4+ 139 | — 1| — 6|+ 146
1954 1st Qtr. [+ 309 ;| — 68 | — 10|+ 306 |+ 213 | — 36 | — 10|+ 250 | — 1 |— 1l— 1|+ 1|+ 97 |— 31— 8| +136
ndOtr, |+ 186  — 168 | — 33 |+ 387 |+ 175 | — €8 — 2|4+ 2855 |+ 2 | — 4| — o[+ 6+ 9o |— 26, — 21 + 126
3rd Qtr. + 247 | —108 — 27 {+ 380 |+ 131 |— 75| = 16 :+ 222 |— 25 |— 6| — 2|— 17 |+ 141 | — 25| — 9 + 175
1th Qtr. [+ 166 | — 44| — 39 |+ 240 |+ 136 | — 15| — 12 .+ 163 | — 50 | — 3.~ .14 — 46 + 80 | — 26 | — 26|+ 132
1955 1st Qtr. |+ 177 | — 78 | — 36'|4 201 [+ 154 |— 25| — 15 |+ 194 [ - 26 | — 12| — "2 [= 12 |+ 49 | — 41| — 19 + 109
mdQtr. |4+ 197 | — 99 | — 50 |+ 346 {4 215 | — 55 {— 14 |+ 284 |+ 25 — 3|~ 2 + 30 | — 43 | — 41 | — 34 | + 32
3rd Qtr. T jo0 | — 95| — 544 240 |+ 87 | — 52| — 17|+ 156 |+ 15 . — 5)— 2.4 22 |— 2 | — 38 — 35 + 71
4thOtr., |+ 166 | — 86| — 50 |+ 302 |+ 136 |— 53 | — 22 |4+ 211 [+ 28 '~ 5| — 3|+ 36|+ 2 )— 28| — 25+ 55
1956 1st, Qtr. + 229 | — 73! — 55 |4+ 357 |4+ 281 | — 30| — 21 |4+ 332 | — 13 P g2 21— 3 |— 30 | — 35| — 32|+ 28
2nd Qtr, T s | — 83| — 7204 579 |4+ 360 | — 50| — 25 |4 335 [+ 10 j— 8 |— 4|+ 22+ 55 | — 24— 43 + 122
3kldOtr. |+ 517 | — 58 | — 9514 670 |+ 477 | — 31 | — 28 |+ 536 | — 1 | — 8| — @ + 13 |+ 41 | — 19 | — 61 ; 1 121
hOtr. |+ 386 | —125 | — 86 |4 597 |4 487 | — 45 | — 35 [+ 567 | — 27 | — 7 |— 5 |— 15 |— 74 | — 73| — 46!+ 45
1957 1st Otr. |+ 308 | — 293 | — 100 |+ 697 |+ 558 | — 89 | — 40|+ 687 |+ 5 | — 17 | — 6 - 28 | — 259  — 187 | — 54— 18
2nd Qer. 4 290 | — 268 | — 122 |+ 880 |+ 639 | — 101 | — 44 |+ 784 |+ 8 . — 14| — 8 + 30 |-—157 — 153 70 | + 66
3rd Qtr. 4+ g7 | — 156 | — 137 |+1.160 |+ 976 | — 63 | — 50 |+1089 | — 31 . — 18| — 7 |— 6 |— 78 — 75§ go | + 77
1956 Sep. 4 555 i — 45 | — 70|+ 670 |+ 514 — 27 | — 24 |+ 565 | — 39  — 12— S5 |— 22 |+ 80 i— 6| — 41 + 127
Qct. + 567 | — 40 | — 100 [+ 707 |+ 606 | — 7 —~ 44 |+ 657 | — 41 [~ 7 — 5| — 29 |+ 2 . — 26| — 51 + 79
ov. T 371 | Z 266 | — 83|+ 620 |+ 498 |— 59 i — 30|+ 587 | — 28 |— 7 — 5 |— 16 | —199 . ~-200 | — 48| 4+ 49
Dec. T 321 | 2“7 | — 76i+ 465 |+ 359 | — 68 | — 32|+ 359 |— 12 |— 7!— 5|+ o |— 26 |+ 7 |— 39|+ 6
1957 Jan. + 375 144 | — 92 !4 611 |+ 678 | — 17 | — 37|+ 732 | — 6 |— S| — 7|+ 6 |—297 | —122 | — 48} — 127
Feb. T 368 | — o217 | — 95|+ 680 |+ 548 |+ 20— 4214 570 |+ 31 |— 20— 5|+ 56 [—211 | —217 | — 48 4+ 54
March + 170 ' Z 519 | — 113 |+ so2 [+ 248 | — 271 | — 40 + 759 | — 9 | — 27 | — 6|+ 24 |—269 | — 221 — 67|+ 19
April 4 543 | — 180 | — 152 |+ 875 |+ 731 |+ 28| — 47 4+ 750 |k 28 | — 9| — 8|+ 49 |—216 | —199 | — 97| + €0
May + 677 | — 166 | — 123 |+ o966 |+ 785 | — 53 | — 51 |+ B8 |— 12 | — 15| — 9|+ 12 |— 96 | — 98| — 63|+ 65
June + 250 | — 460 | — 90 |+ 800 |+ 402 | —279 | — 33 |+ 714 |+ 8 | — 20| — 8|+ 34 |— 160 | — 161 | — 51 + 52
July + 580 | — 189 | —~130 |+ o17 |+ 835 |+ 23| — 61 |+ 873 | — 8 | — 20| — 8|+ 20 |—238 ) —192)— 70|+ 2¢
Aug. +1.010 | — 102 : — 158 |+1.270 |+1.089 | — 66 | — 44 |+1,199 | — 30 | — 17— 6| — 7 |— 49 — 19 108 | + 78
Sep. +1.002 | — 173 | — 113 |+1288 |+1.005 | — 141 i — 44 |+1.190 |— 55 | — 17 |— 7| — 31 + 52 | — 15 | — 62 |+ 129

1) Net balances of all payments in relation to a currency area i
Up to the end of 1953 only foreign currency and
of ltmited convertibility, blocked DM accounts and liberalised capital accounts. —
the Deutsche Bundesbank and the credit institutions.

currency paid.

n respect

of goods, services,

capital movements,

investment income and donations, regardless of the
DM agreement accounts were included, as from 1954 also freely convertible DM accounts, DM accounts
%) Disregarding transactions not directly affecting the foreign exchange position of

— %) Excluding credit movements connected with the exchange of goods, which cannot be ascertained in detail.

3. Gold and Foreign Exchange Holdings of the Deutsche Bundesbank™) (net)
(In millions of DM)

Credit Balances and Liabilities on Foreign Currency and DM Agreement Accounts,
Total on Freely Convertible DM Accounts and DM Accounts of Limited Convertibility, and on Liberalised Capital Accounts
Gold a i ;
End of R i in relation to Agreement Countries
Toar and Gold in in relation to E.P.U. Area outside the E.P.UL Area
or Foreign Holdin relationto |
Month Exchange 2 Total Non- European ‘ Con- }
Holdings Agreement Payments ‘ tinental Sterlin "Beko-Mark” Other
(net) Countries Total | Unin | FHyg Count rlgs Total Agreement ] Agreement
1 : P i Co;m‘tri'el Countries x} | Countries
| Account)?®) | !
1950 — 664 — - 664 + 623 — 1,298 | — 806 ! — 362 — 130 + 11 - | + 11
1951 + 1.523 + 116 + 1,407 + 1,418 + 100 |¢ + 1 + 38 + e — 111 — — 111
1952 + 4,637 + 587 + 4,050 + 2,087 + 1177 | + 1,061 + 207 — 91 + 786 - + 786
1953 + 8,174 + 1,367 + 6,807 + 3,543 + 2,369 + 1,782 + 4538 + 129 + 895 —_ + 895
1954 + 10.945 + 2.628 + 8.317 + 5.451 + 2.330 4+ 2.054 + 179 + 97 + 536 — s + 544
1955 + 12,806 + 3,862 + 8,944 + 5,788 + 2,605 |+ 2,187 + 349 4+ 69 + 551 + 157 + 394
1956 + 17.901 + 6.275 +11.626 | + 7.426 + 3,888 | -+ 2,89 + 704 4+ 294 + 312 + 245 + 67
1952 Sep. + 4,252 + 497 4+ 3,755 | 4+ 1776 + 1.396 + 1,063 + 362 — 29 + 583 — + 583
Dec. + 4,637 + 587 + 4,050 | + 2,087 + 1,177 + 1,061 + 207 — 91 + 786 — + 786
1953 March + 5,236 + 775 + 4,461 |+ 2.245 + 1,389 + 1,114 + 316 | — 41 + 827 — + 817
June + 6,115 + 880 + 5,235 | + 2,602 + 1,751 + 1.312 + 396 4+ 43 + 882 | — + 882
Sep. + 7,108 + 1,087 4 6,021 | + 3,081 + 1,974 + 1,541 + 354 + 79 + 966 . — + 966
Dec. + 8174 + 1.367 + 6,807 | + 3,543 + 2.369 + 1,782 4 458 + 129 + 895 | - + 895
1954 March + 9,123 + 1.642 + 7.481 + 3,987 + 2,693 + 2,137 + 468 + 88 + go1 — + 801
June + 9,658 + 1,754 + 7.904 + 4,332 + 2.845 + 2,460 + 297 + 88 + 727 — + 727
Sep. + 10.406 + 2,412 + 7,994 -+ 5,061 + 2,292 4+ 1,983 + 207 + 102 + 641 — + 641
ec. + 10,945 + 2.628 + 8,317 + 5.451 + 2,330 + 2,054 + 179 + 97 + 536 —~ 8 + 544
1955 March + 11,288 + 3,000 + 8288 | + 5.556 + 2,237 4+ 2.036 + 156 4+ 45 + 485 | — 19 + 504
June 4+ 11,794 + 3,197 + 8,597 + 5.538 + 2,539 + 2,123 + 330 + 86 + 520 | 4+ 32 + 488
Sep. + 12,248 + 3.464 + 8,784 + 5,637 4+ 2,584 + 2,255 + 246 + 83 - 563 + 116 + 447
Dec. + 12,806 + 3.862 + 8,944 + 5,788 + 2,605 + 2,187 + 349 + 69 + 551 + 157 + 394
1956 March + 13412 + 4212 + 9,200 + 5.880 + 2,791 + 2,315 + 435 + 41 + 529 + 172 + 357
June + 14,959 + 4,635 +10.324 | T 6,638 + 3,234 + 2,502 + 653 + 79 + 452 + 153 + 299
Sep. + 16,668 + 5.436 +11.232 ¢ 4+ 7322 + 3,523 + 2.579 + 661 .+ 283 + 387 + 200 ! + 187
Oct. + 17.176 + 5,581 +11.595 + 7.572 + 3.676 + 2.657 + 712 | + 307 + 347 + 246 + 101
Nov. + 17,508 4 5,778 +11,730 + 7,497 + 3,887 + 2,757 + 764 | + 366 4 346 + 254 + 92
Dec. + 17,901 + 6.27% +11.626 + 7.426 + 3.888 + 2,890 + 704 |+ 294 + 312 + 245 + 67
1957 Jan. + 18,159 + 6,575 +11,584 + 7,207 + 4,095 + 2,971 + 853 | + 271 + 282 + 263 4+ 19
Feb. + 18,619 + 6,975 11,644 + 7,095 + 4,271 + 3,083 + 906 | + 282 + 278 + 266 + 12
March -+ 18,730 + 7,379 +11,351 + 6,915 - 4,208 - 3,218 + 816 | 4+ 174 4 228 + 229 -1
April + 19,283 + 7,705 +11,578 + 6,873 + 4,474 + 3.311 +971 |+ 192 + 231 + 247 — 16
May + 19,923 4 8.079 +11,844 + 6,866 + 4,747 + 3,433 + 922 -+ 302 + 231 + 244 — 13
Tune + 20.189 4 8,523 +11,666 + 6,731 4+ 4.679 + 3,571 + 604 + 504 + 256 + 261 - 5
July -+ 21,047 + 8,920 +12,127 |, + 6,634 + 5,240 + 3,693 + 848 4699 4 253 + 268 | — 15
Aug. -+ 22,506 + 9,494 +13.012 | + 6.827 + 5.957 + 3,755 + 730 4+ 1.472 + 228 + 245 — 17
Sep. + 23.610 +10,077 +13,533 \ + 7.183 + 6.155 + 4,028 -+ 270 \ + 1.857 + 195 | + 223 — 28
") Up to 31 July 1957: Bank deutscher Linder. — %) Including U.S. § balances in other countries. — *) Not taking into account the last E.P.U, settlement in each
period indicated, — *) Countries settling through DM accounts of limited convertibility.

99



VII. Foreign Trade and Payments

7 - 4, DM Liabilities of Credit Institutions =

(In _miHiQns_ of DM}

. 1955 . 1956 1957
1953 1959 - |
Group of Accounts June ’December Mard l June { September ! December | March June ! August | September
Position #f end of Year or Month
DM ‘Agreement Accotints 1252 361 292 376 286 373 ‘ 482 531 382 365 858 851
Freely Convertible DM Accounts?) 3 22 38 50 47 121 91 74 92 190 | 273 226
DM Accounts of Limited - !

Convertibility!) 52 219 235 294 337 380 | 493 506 467 422 | 508 671
Liberalised Capital Accounts — 430 411 402 375 - 443 | 4350 479 497 484 499 499
Blocked DM Accounts®) 774 65 29 5 3 3 2 2 2 2| 2 | 2
Total 1,081 1,147 1.005 1,127 1.048 1,320 ’ 1,518 1,592 1,440 1.463 i 2140 | 2249

v‘)‘LIp to 31 March 1984 sgents* and
expiry .of the periods ‘provided ¢

P ves’ D
e to be cond

— ") As from 30 September 1954 only time deposits, dnd monies at notice, in blocked DM, which until the
ed as blocked accounts.

5. The Position of the E.P.U. Member Countries
from 1 July 1950 to 30 September 1957, in millions of units of account (§)

Change in the Cumulative Net Position 1) Credits C'ﬁ‘:;:‘.)
Cumylative granted’) (facilities
~ - T s — —] t E Pz(i’i 4| Dot uged
2 o s
Member 1957 P°;i:i:t°) Quotas {“Rallenges*| by’ ?“‘hg"
Countries : — end of 3 9 ERU ) Olltl;lné-
July 1950 | July 1951 | July 1952 | July 1953 | July 1954 | July 1955 | July 1956 as at
S b i di
to to to to to to to e‘;t::; er end of fi‘d:lrl.l t
Juue 1951 | June 1952 | June 1953 | June 1954 | June 1955 | June 1956 | Jume 1957 |y, August [ Sep- = September | md?_
o Y] tember 1957 A
tors: C)
Austria — 104.t| — 384{+ 421|+ 1069|— 1007 | — 59|+ 232|+ 16,6+ 12.3 | — 5.4|— 54.4| 165.0 — + 100 320C
B.L.E.U. % + 2364 + 5159 — 258 — 4729 | + 844+ 2269+ 192 |—21.8]|— 55— 178 + 9640 5.3 | 1000C | + 1348 91.4C
Denmark — 686+ 447 — 178/ — 90| — 972/ + 10| — 463+ 47— 5.6!— 156 — 294.7] 468.0 364D | — 90.4) 357D
Fe«;e Republic :
of Germany — 284.6| + 583.9( + 266.2| + 5302 + 310.2] + 599.8 | +1.356.8 | +180.3 | +280.8 | +236.6 | +4.060.2 [1.200.0 < 9| +1.013.4 —
France + 1964 — 604.9| — 424.5| — 1582 + 10871 — 183.2 | — 9753 |—132.6 | — 47.6 | — 29.6 | —2.250.7 |1.248.0 | 201.0D | — 3848} —~
Greece — 1404 | — 83.2|— 27.7| — 402|— 27.3|+ 400|+ 46[— 02— 39— 53| — 283.6| 108.0 - — 24| 246D
Iceland —~ 79| 58l— 43}— 53|~ 18|— 42{— 36— Ofle 00— 02[~— 323[ 360 32D | — 52} 46D
Iealy 30|+ 196.7] — 220.8]-— 213.3 | — 2281 }— 1303 — 992 |+ 365+ 54.3 |+ 15.4| — 617.3] 4m.0 ] 3280D [ — 117.5] 875D
Netherlands — 2709 + 3762 + 142,94 — 357} 4+ 882 — 57.7|— 33.0f— 791063+ 21.7]| + 217.5( s52.0 — 4+ 64.4) 1486 C
Norway — 80.0|+ 201} — 601|— 629 — 72.7|— 30.2|-+ 37.8)|—211|4 06|+ 1.1]-— 2674 480.0 296D | — 793| 481D
Portugal + 5o+ 289|— 220{— 177|— 586 |— 327 — 385|— 32|+ 09|— 33| — 87.1] 168.0 — — 42,0 C'D
Sweden — 59.6| + 285.5|— 40.9 33.3 | — 103.4 6.3 -+ 1108+ 106! — 9.0|— 129 - 154.1{ 624.0 - +  15.4 | 140.6 C
Switzerland ;
(astrom1Nov.1950) | + 11.1| +. 159.5 .+ 87.6| + 774 + 146 627 | — 81.0j— 79|+ 17.7{— 65|+ 209.8] 00.0| 2500C | + 37.5|175.0C
Turkey — 64.0| — 969|— 514 - o053/ — 3908/ — 289/ — 382|— 28!{—109|— 5.6|-— 433.8| 1200 — — 300 —
United Kingdom + 607.6 | —1.483.6| + 355.3| + 89.8 + 1257 — 3369 | — 235.8}— 51.01—-177.8 —172.6 | —1.279.3 |2,544.0 | 155.0D | — 3933 2815D
T ;7777 ! H
Total +1,110.6 | +2.311.4 | + 2941 | + 8043 + 731.8| + 874.0) +1,552.4 | +248.7 | +366.6 | +274.8 | +5.605.6
ote —1,109.6 | —2.312.8 | — §95.3 | = 301.8 | — 7306 | - 872.7 | —1.550.8'| —248.6 | —366.6 | —274.8 | —5,600.5

1) Net balance of

on the other. — 7) Including the revision of the figures for Belgium, France and United Kingdom resulting from the June 1952 settlemem. —

all surpluses -and deficits of a_country (including E.P.U. interest, excluding use of “Existing Resources”) during the period under report. — 2) Net balance of
all surpluses .and deficits of a country (including E.P.U. interest, excluding use of “Existing Resources”) since the beginning of the E.P.U. settlement. — 3) The quotas shown are
those applying at the end of the last accounting period indicated. The quota of B.L.E.U. as debtor is 864.0 million units of account. — %) Facilities made available to debtors
(D) in excess of the quotas, on the basis of 75 p.c. gold and 25 p.c. credit, for covering deficits, or facilities which creditors (C) grant in excess of the quotas on the same
basis, — %) Credits granted by creditor countries to E.P.U. (+), and credits granted by E.P.Ll. to debtor countries (—). Since the reorganisation of E.P,U. on 1 August 1955
(cf. Monthly Report of the Bank deutscher Lénder for August 1955, p. 41 et seq.), the cumulative accounting position is, as a rule, the quadruple amownt of the credit granted
of used in each case. — %) The credit facilities correspond to the difference between a quarter of the total of quota and “rallonges” on the one hand and the credits granted

the regulation in force since November 1956, the “rallonge” shall be unlimited until 30 June 1958,

€ By virtue of a prolongation of

T
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VIIL Productivi, Inflow of Orders,
VIII. Production, Inflow of Orders, Labour Market, Labour Market, Turnover, Prices

Turnover and Prices

1. Index of Industrial Production
German Federal Republic; per working day; original basis 1950 = 100, converted to basis of 1936 = 100

: Industries producing
Industries producing Consumer Goods
Total Mining Basic Materials and Industries producing Capital Goods excluding Food,
Producers’ Goods } Beverages and Tobacco
excluding thereof: ; thereof: | thereof: Build
. | i | | | Precision | el
pova | ciufng! trere s I Fower| o0
; : Build- i - i ! . | ments -
_Bull'd- Bulld- | ing In- ‘ of: Iron- struc- Ma- Veliicle | Electln- and dustry
. ; | !
1;g ™" ¢ ing In- | dustry | Total. Total | StoRes | work- | Topg] ‘(110“ | chine | puild. | Eca _ | Optical | Total | Foot- | Tex- proper
USETY | Justry | proper i Coal and ing ") Build- | g ngl Goods wear | tiles
PIOPET | o oper | and ! Mining Earths | In. cluding | ing | ing neet- (in-
and ip ) dustry Waggon ; i ing tudi
Power ower Build- | .. : ; cluding
: : | ing) i Time-
| g | pieces)
1948 60 58 78 | 77 55 53 38 56 33 1. 52 | a8 | 108 55 52 43 50 { 137
1949 89 89 87 95 “ 91 g1 82 61 86 51 89 ! 93 @ 155 50 86 70 90 162 85
1950 111 111 109 104 | 98 103 100 80 113 58 116 144 200 123 113 79 121 182 11
1951 131 131 129 116 | 107 122 114 94 147 64 155 183 274 161 129 82 136 213 122
1952 140 140 137 125 111 127 123 110 164 70 180 215 291 184 130 89 132 232 129
1953 154 154 151 128 113 137 137 101 173 81 177 1 231 319 205 152 95 157 244 153
1954 172 172 169 133 115 156 148 113 208 | 84 198 | 301 396 235 166 97 168 275 169
1958 i3%8 198 195 141 119 181 168 142 252 96 243 | 3%6 493 275 184 109 182 310 191
1956 213 213 210 148 123 194 177 155 274 107 265 430 543 293 199 117 193 344 200
1954 Nov 198 197 194 142 123 172 165 136 236 99 220 337 478 279 192 | 110 | 189 | 309 | 204
ec 188 189 185 136 116 161 134 126 231 95 232 330 467 263 175 98 175 315 168
1955 Jan 175 177 172 137 117 159 88 131 221 82 206 351 451 237 167 101 174 313 97
eb 178 180 176 142 120 163 92 136 230 82 221 368 463 247 168 107 171 310 94
Mardi 183 185 182 143 122 169 113 140 238 83 228 391 4538 264 176 | 115 176 305 | 109
April 192 1 148 141 120 179 169 139 245 89 332 401 484 178 177 107 172 291 203
ay 200 199 197 141 g 186 Co192 M2 157 97 250 425 498 273 183 16 178 290 233
June 202 201 198 141 118 190 204 146 261 95 253 431 512 285 7s 79 172 281 239
July 192 191 1R8 139 116 183 202 140 243 94 241 364 478 269 166 84 167 275 227
Aug 192 191 189 138 113 183 207 140 236 95 230 357 457 247 174 113 173 285 2128
Sep 208 208 205 140 115 191 209 144 26% - 256 429 511 292 202 119 199 314 229
Qet 214 213 210 144 120 191 200 148 267 103 252 419 522 290 206 123 198 337 223
Nov 226 226 222 149 126 195 188 156 284 111 272 422 564 312 219 130 209 356 228
Dec 211 212 207 145 . ¥t 179 149 144 275 113 283 394 517 298 198 112 191 359 180
1956 Jan. 197 199 194 148 | 134 179 126 151 259 99 242 £26 522 257 1R8 120 192 356 145
eb P92 195 190 146 | 123 167 75 147 262 97 250 431 529 264 184 : 118 185 374 60
Mardh 202 203 199 147 124 181 129 1 152 269 98 264 435 537 285 190 120 186 345 150
Avril 215 215 712 149 128 199 191 155 282 104 3¥5 466 5353 299 199 119 194 339 220
ay 222 2 218 1 123 204 209 157 291 106 290 478 568 308 200, 122 190 327 260
June 214 313 210 14 122 209 332 158 284 | 106 282 462 556 289 188" | 86 186 | 311 | 238
Tuly 208 207 204 145 120 199 216 154 263 105 263 357 5 3 185, 97 182 312 236
Auc 207 206 203 144 119 197 218 154 253 109 243 375 403 269 189 | M8 183 308 233
Sep 222 221 218 146 120 202 208 155 283 112 276 | 435 557 306 213 126 204 337 234
Oct 224 223 219 147 | 120 199 202 158 273 108 250 436 540 1o 221 131 210 359 224
Nov 237 237 233 158 132 204 130 165 293 119 | 275 444 5§87 334 232 136 218 379 221
Dec 218 219 214 149 125 187 141 155 278 117 l 278 390 563 315 205 111 193 386 184
1957 Jan. 208 210 205 154 127 198 107 162 265 103 247 444 537 254 203 127 208 395 113
eb 216 218 213 155 | 126 197 134 | 163 284 108 275 439 577 284 210 | 133 | 211 | 381 | 148
March 215 215 21 152 I 124 201 173 161 277 103 ‘ 269 461 545 . 287 206 130 200 355 181
Avril 229 229 226 154 128 209 199 158 295 109 284 494 583 | 311 215 139 203 350 217
ay 233 233 230 157 128 214 208 163 300 111 289 508 593 304 217 144 207 354 226
June 228 228 225 154 125 210 194 161 299 114 299 482 592 1 308 195 102 181 337 229
U, 215 215 211 148 119 202 201 153 264 100 261 381 534 | 279 192 102 188 330 204
Aug.P) 212 212 209 145 114 202 199 156 257 101 242 393 528 ‘ 271 195 128 185 3410 203
Sep.P) 228 229 224 144 115 210 196 163 290 110 268 472 611 | . 220 139 209 376 207

Source: Federal Statistical Office. — ') Excluding industries producing coal derivatives. — P) Provisional figures.

2. Inflow of Orders and Turnover in Industry
German Federal Republic; Index Numbers of Values: (Turnover 1951 = 100, per working day)

All Industries 1) Basic Ihdustries Capital Godds Industries Conisimer Goods Indiigtries
: thereof: Machine Building . thereof: Textile Industry
Inflow i Inflow Inflow Inflow
Period Inflow T of Orders| Inflow T of Orders| Inflow T of Orders Inflow | Inflow T of Orders Inflow
ol um- in per of um- iy per of um- 4 in per | Inflow T of Orders of : UM | inper | Inflow of Orders
Orders | ©OY€T | centof | Orders | OVEr | centof | Orders | ' O¥¢T | centof | of U in per | Orders © OVET | cent of of Turn- 70 per
Turnover i Turnover Turnover| Orders | °Y®T | cont of Turnover| Orders ©  ©¥€T | ...t of
: Turnover i ‘ Turnover
1952 107 109 | 98 107 111 97 119 119 100 126 126 + 100 93 1 92 101 83 87 95
1953 110 113 98 108 113 95 125 126 100 125 133 94 98 ! 99 99 91 93 95
1954 136 127 107 143 129 m 162 145 111 172 150 115 104 105 99 93 94 99
1955 161 153 106 164 158 104 199 181 110 220 186 118 119 ' 116 103 107 103 104
1956 17% 170 103 179 175 102 211 203 104 27| 210 108 133 | 128 104 118 109 108
1954 Aug. 1247 123 101 140 132 106 141 135 105 141 141 100 89 ! 160 89 79 91 87
Sep. 136 135 100 145 137 106 152 151 101 153 156 98 109 116 93 102 106 96
Oct, 149 138 109 - 160 140 115 174 151 115 185 154 120 114 13¢ o4 100 109 92
Nov. 158 145 109 166 146 114 190 | 165 115 214 165 130 120 124 97 104 109 95
Dec. 161 136 118 159 135 118 239 165 145 305 176 173 99 109 91 85 94 90
1955 Jan. 153 133 114 153 136 112 189 156 122 206 149 138 117 . 106 110 106 100 106
Feb. 151 138 108 156 142 110 188 164 115 206 169 122- 100 | 107 102 107 97 110
Merd: 153 145 106 154 147 105 203 172 118 222 178 125 107 113 95 97 | 99 98
Avril 161 151 107 165 158 104 202 180 112 218 183 119 117 113 103 o4 % 108
ay 166 156 106 168 162 104 196 189 103 213 194 110 127 114 112 116 | 96 121
June 173 155 112 175 165 106 199 188 106 215 195 110 131 105 125 110 92 119
July 157 147 107 172 160 108 186 175 106 207 186 111 108 102 106 90 93 97
Aug 147 145 101 161 158 102 185 168 112 205 171 120 96 107 90 36 95 91
Sep 166 164 101 168 167 100 202 | 192 105 221 197 112 127 129 99 116 115 101
Oct 169 164 103 169 167 101 205 | 189 108 221 194 114 134 134 | 100 120 118 102
Nov 180 173 104 176 173 102 225 | 202 111 242 200 121 142 142 100 124 122 102
ec 161 161 100 158 157 101 214 | 203 105 257 222 116 116 122 95 105 106 99
1956 Jan. 167 153 109 167 160 105 204 | 178 115 225 174 129 127 117 109 120 106 113
Feb. 162 149 109 163 147 110 204 | 183 112 225 134 122 119 115 103 121 103 118
March 169 164 103 171 165 103 218 | 203 107 237 208 114 120 122 98 105 104 101
April 182 174 105 183 181 101 220 | 212 104 234 219 107 137 125 110 123 105 117
ay 187 178 105 189 185 102 222 | 221 101 228 233 98 142 125 113 126 103 122
June 182 169 108 180 177 102 213 211 101 227 227 100 140 116 121 110 101 109
July 171 164 104 186 176 106 211 197 107 214 210 102 113 115 98 93 102 91
Aug 151 161 93 167 176 95 183 182 100 195 . 193 101 101 121 84 88 105 | 84
Sep 173 178 97 177 181 98 198 212 93 2030 . 221 92 139 141 99 126 i i 104
Oct. 176 176 100 180 179 101 202 200 101 212 | 208 102 142 146 97 128 125 102
Nov. 208 191 109 197 191 103 239 224 107 275 | 224 123 184 157 117 173 134 129
Dec 177 177 100 180 176 102 213 221 99 240 240 100 131 134 98 110 115 96
1957 Jan. 177 168 105 175 173 101 212 199 107 3 235 201 117 141 130 108 138 119 116
Feb 184 179 ;. 103 185 184 101 228 214 107 240 220 109 138 137 101 136 120 113
March 184 180 | 102 187 186 100 234 216 108 252 225 112 132 136 97 112 115 97
April 189 188 | 101 187 193 97 234 227 103 244 235 104 147 142 103 | 128 117 109
May 197 188 105 198 195 102 231 228 101 241 241 100 15% 138 113 | 135 114 178
June 198 189 105 201 199 101 232 238 98 240 | 267 90 146 126 116 | 111 106 105
July 177 173 102 196 : 186 106 210 208 101 216 | 227 | 95 119 120 99 | 97 108 90
Aug, 160 | 172 \ 93 172§ 185 93 211 | 198 106 214 | 204 | 105 101 126 30 82 109 75
Sep.P) 181 1 192 | o4 186 ! 192 97 219 | 530, 94 215 236 91 137 152 91 114 131 87
Source: Federal Ministry of Economics. — 1) Excluding mining, building, foodstuffs, beverages and fobacco, and power. — P) Provisional figures.
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VIIL. Production, Inflow of Orders,
Labour Market, Turnover, Prices

3. Labour Market
German Federal Republic, in thousands

Em a Unemployed .
Workers, Empl;:v);: E::lmCi:il Servants Unemployed Persons Employed | in per cent | Recipients
i - — and Un- of total Em- of full
. . employed ployed and Benefit or .
Period of which: ?::i;’:' of whidh: Wage and | Unemployed Relief Vacancies
Total in e Total Salary Wage and Pay;menu
t 4
Men Women Industry Men [ Women Eamers ES::::ZS )

1950 13,827.0 9,658.9 4,168.1 | 4,796.9 1.579.8 1.126.1 | 453.7 15.406.8 . 1,271.7 115.8
1951 © 14.556.2 10,083.3 4.472.9 5,332.1 1.432.3 980.3 452.0 15.988.5 . 1,193.2 116.5
1952 o 14,994.7 10.336.9 4,657.3 5,517.8 1.379.2 916.3 462.9 16,373.9 . 1,157.0 114.7
1953 5 15.582.7 10,669.7 4.913.0 5,751.1 1,258.6 845.8 412.8 16,841.3 . 1.067.4 123.0
1954 = 16,286.0'§ 11,072.0%) 5.214.0% |  6,061.6 1.220.6 806.5 414.1 17,507.0%) . 1,040.9 137.1
1955 < 17.175.0% 11.590.09) 5,585.05) 6,576.2 928.3 570.6 357.7 18.103.3 %) . 786.7 200.0
1956 18,056.4 12,074.4 5.982.0 6,991.0 761.4 469.8 291.6 18.817.8 . 629.6 218.5
1956 June 18,391.5 12,351.9 6,039.6 7.020.5 478.8 215.0 263.8 18.870.3 2.5 415.6 260.1
July . . . | 7,057.8 429.5 194.4 235.1 . . 364.8 251.7
Aug. . . - H 7,097.9 409.4 182.6 226.8 . . 336.4 251.9

Sep. 18.609.4 12.453.8 6.155.6 7,101.3 411.1 179.7 231.4 19.020.5 2.2 329.2 236.1

Oct. . . . I 7,125.6 426.4 | 192.0 234.4 . - 318.3 210.4
Nov. . . . 7,118.5 641.4 379.7 261.7 . . 378.2 152.9
Dec. 18,002.5 11.897.8 6,104.7 7,037.7 1.088.6 769.5 319.1 19,091.1 5.7 647.3 126.2
1957 Jan. . . . 6,993.2%) 1.476.4 1.128.9 347.5 . . 1.168.1 159.3
Feb. . . . 7,018.1 1.112.3 770.6 341.7 . . 1,082.8 208.8
March 18,464.6 12,298.4 6.166.2 7,065.0 702.2 402.5 299.7 19,166.8 3.7 758.4 249.4
April . . . 7,171.1 588.5 313.3 275.2 . . 506.7 235.6
May . . - 7.217.3 493.6 252.8 240.8 L . 430.3 231.9
Tune 18.920.4 12,568.7 6.351.7 7:232.4 453.7 237.3 216.4 19.374.1 2.3 384.4 237.4

July . . . 7279.9 390.3 204.4 185.9 . . 327.6 2522

Aug . . . 7.327.9 365.0 187.6 177.4 . . 294.7 247.9

Serp. 18.966.9 12,560.0 6.406.9 A 367.5 189.5 178.0 19.334.4 1.9 284.1 249.6
Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — !) Unemployment insurance benefit and unemployment relief. — %) As from January

1955, instead of the end-of-month figures (persons) the number of cases is shown in which benefit or relief payments were made during the payment period -containing
the 15th of the month under report. — ) As from January 1957, excluding laundries and dye-houses, which accounted for about 1.5 per cent. — ®) Estimated. -

4. Retail Turnover
German Federal Republic

Total Foodstuffs, Beverages ‘ Clothing, Linen and Household Fumniture Other Goods
and Tobacco ] Underwear, Footwear and Appliances

Period at current adjusted at current adjusted at cutrent adjusted at current adjusted at cuirent adjusted

prices for price prices for price prices for price prices for price prices for price
1954 per 1954 per 1954 per 1954 ;| per 1954 per 1954 per 1954 per 1954 per 1954 per 1954 per

=100 | cent’) | =100 | cent?) | =100 | cent?) | =100 | cent!) | =100 | centl) | =100 | cent?) | =100 | cent?) | =100 | cent?) | =100 { cent!) | =100 | cent?)

1954 100 v 100 . 100 N 100 . 100 N 100 . 100 . 100 . 100 N 100 N
1955 111 111 110 110 109 109 107 107 110 110 110 110 115 115 113 113 114 114 113 113
1956 123 112 121 110 120 110 115 108 123 112 123 111 133 116 128 ° 113 127 111 124 110
1955 Dec. 177 111 174 109 152 108 149 107 202 109 203 109 200 117 195 115 180 115 177 114
1956 Marph 129 124 126 122 131 122 124 118 127 137 128 138 122 120 117 117 135 116 132 115
April 108 97 105 95 107 96 103 94 100 88 100 87 112 112 107 109 120 105 117 104
May 119 112 115 108 113 108 109 105 128 114 128 114 120 117 115 114 117 110 115 110
June 118 120 115 119 120 116 115 113 108 121 108 120 129 133 123 129 1325 121 122 120
July 118 104 114 104 115 104 109 103 114 97 114 97 126 117 120 113 125 111 122 109
Aug. 118 117 115 115 119 112 116 110 105 131 105 131 | 131 119 | 125 116 | 124 112 121 111
Sep. 110 108 107 105 115 107 112 106 90 106 90 106 | 127 109 | 121 107 | 117 107 113 104
Qet. 126 108 123 106 120 108 116 105 131 106 130 104 145 112 | 137 109 | 123 108 119 106
Nov. 139 118 135 115 123 114 | 119 112 164 128 163 126 159 ! 117 | 150 113§ 129 110 124 108
Dec. 193 109 186 107 162 107 155 1 104 || 229 113 237 112 220 | 110 | 206 106 || 196 | 109 188 106
1957 Jan. 112 111 108 109 110 109 105 106 110 118 108 115 120 ' 111 111 106 | 116 109 112 108
Feb. 107 104 103 102 109 101 105 99 96 105 94 102 116 116 | 107 111 113 103 108 100
March | 122 95 117 93 124 95 120, | 97. 1,1{ 1, 89 110 . 66 130, |. 107 120 103 128 95 123 93
April 136 126 131 125 130 121 126 $122 148 448 - 143 143 136 121 125 117 136 113 130 111
May 126 106 121 105 || 124 110 | 119 109 125 .98 120 94 131 109 | 120 103 135 113 128 111
June 121 103 115 100 123 103 118 103° 1191 111 115 106 116 ~-90 -1 106 86 124 99 117 96
Tuly 133 113 125 110 128 111 119 109 132, 116 127 111 138 110 126 105 141 113 133 109
Aug, 127 108 120 105 132 11 124 107 109 | 104 105 | 100 143 109 | 130 104 134 108 127 105
Sep.P) 119 108 112 105 120 104 114 102 106 [ 117 101 | 111 137 108 124 103 126 108 119 105

Source: Federal Statistical Office. — !) Of the figure for the corresponding period in the previous year. — P) Provisional figures.
. .
5. Price Indices

1950 = 100
German Federal Republic World Market
Price Index R . ‘ Cost-of-Living Index
of selected Index of Prices paid to Producers =fnr Consmﬁers Index of World-
Basic Materials of Industrial Products in medium income group Market Prices?)
N ——| Index
of which: | of which: of thereof : of which:
Period R E— — ;‘-‘P In:fe * T
Farm, | Lo Food- ase ;
Forest Indus- 1 Minin MBaatseeri- stutfs, P?ces ge'tall | Indus-
Total | and sal | Total |3 “‘f . Con- | Bever- | Power or Tices | Total House- | Total trial
Pl trial inch als and ‘Capital Foreign Cloth- Food-
8- | Prod- |ingPe-| Pro- | Goods | Sumer | ages | Pro- [ g Food | ™, bold stuffs | KW
{)atlgn wcts !" eum| ducers’ Goods | and {duction 2 | Goods UHE | Mate-
rod- ! To- rials
ucts \ Goods bacco
1950 100 100 100 100 ‘ 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
%;;; %%z 117 122 119 ! 112 127 117 123 108 106 128 109 108 109 111 ’ 111 120 108 125
1923 2 117 1‘3'3 121 130 138 127 105 108 125 112 109 110 114 103 1o 98 105 97
1934 12% %ig 135 118 150 132 125 97 104 139 103 104 108 112 98 104 95 | 103 93
1008 12 ; 133 116 150 129 122 96 103 140 103 104 108 114 97 102 97 107 94
195e 3 115 137 119 151 136 124 96 104 139 103 105 110 116 97 103 98 102 98
Toee Tul 119 140 121 159 137 128 98 105 140 107 106 113 119 97 105 100 103 100
uly 127 117 139 120 156 135 128 98 104 139 106 107 113 120 97 | 108 99 101 99
é\el;t. igg 11.19 139 121 1$§ 136 127 8 104 139 107 106 113 118 98 106 100 102 100
Oct' 128 18 139 121 ¢ 187 136 128 929 105 139 107 106 113 119 98 106 100 102 100
NOV‘ Tt %ég 142 122 | 168 137 128 99 105 140 107 106 113 119 98 106 100 102 100
Dec' et s 144 123 | 168 139 130 100 106 142 110 107 114 120 98 106 102 105 103
1057 {:an . b b :Zg ;.;: ‘ 169 139 ;;‘1,. :00 106 142 110 107 114 120 98 107 104 107 104
. 3 i 169 140 2 01 107 142 111 108 114 120 99 108 103 107 103
Nf;:'rch }gg 116 145 124 S 168 140 132 : 101 106 143 108 108 114 120 99 108 101 105 101
Aol 3 %%85 145 124 ‘ ]§8 139 122 | 101 106 143 107 108 114 119 100 108 101 102 101
Moy e o 145 124 ‘ 168 139 132 102 105 144 107 108 114 119 100 109 101 102 102
i e 1%9 145 124 | 16’6 139 132 102 105 143 103 108 114 120 101 ' 109 100 101 102
ol b 3 145 124 166 . 139 132 102 105 144 106 109 115 120 101 110 100 101 101
yeid 133 E }32 124 166 J 138 132 102 105 144 105 110 116 124 101 110 100 . 101 100
Sen . 1339y 133 . 124 166 I 138 132 102 105 144 104 110 116 123 102 110 98 99 99
. 124 | 167 ! 138 132 102 104 144 104 110 116 122 102 110 97 99 97
*) Index of world-market prices according to “Volkswirt® (Schulze). — P) Provisional. — Source: Federal Statistical Office.
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IX. Foreign Exchange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse

Spot Rates in DM
. . Foreign Exchange
Freely Convertible Foreign Exchange ander Agreements
Date Montreal e New York Zirich Amsterdam
1Can. § 1US. § 100 Swiss francs 100 guilders
Parity — . Parity DM 4.20 , Parity DM 96.0479 Parity DM 110.526
Middle | Buying | Selling Middle ) Buying ] Selling Middle ‘ Buying \ Selling Middle l Buying Selling
1957 ‘
Sep.
2 4.4125 4.4075 4.4175 4.2010 4.1960 4.2060 98.04 97.94 98.14 108.79 109.68 109.90
3 4.414 4409 4419 |© 42011 4.1961 4.2061 98.03 97.93 98,13 ©109.76 109.65° 109.87
4 4418 4.413 4.423 4.2011 4.1961 . -~ 4.2061 '98.025 ) 97.925 98,125 109.815 109.705 109.925
5 4.417 4.412 4,422 4.2011 41961 | 4.2061 - 98.03 97.93 98.13 109.84 109.73 109.95
6 4.4153 4.4103 4.4203 4.2011 4.7961 | 4.2061 98.025 97.925 98,125 109.87 109.76 109.98
7 ¢412 2407 4.417 - 42011 41961 4.2061 9803 97.93 98.13 109.835 | 109.725 109.945
9 4.4115 44065 4.4165 4.2011 4.1961 4.2061 98.025 97.925 - 98.125 "109.855 109.745 109.965
10 4.40 4,395 4.405 42011 - 41961 | 42061 | 98.03 97.93 98,13 "109.855 109.745 109.965
11 4.393 4.388 4.398 1.2011 4.1961 4.2061 98,05 97.95 98.15 103.26 " 10975 109.97
12 4381 3376 - 4.386 2.2011 4.1961 42061 " 98.035 97.935 98.135 109.93 109.82 | 110.04
13 4.371 4.366 4.376 4.2011 3.1961 4.2061 98.04 97.94 98.14 110.14 110.03 11025
14 4.367 4.362 4.372 42011 ° 4.1961 42061 98.03 97.93 98.13 110.125 "110.015 110.235
16 4.3655 43605 |° 43705 | 42011 41961 4.2061 98.04 97.54" 98.14 © 110.04 * 109.93 110.15
17 - 4.364 4.359 4.369 2.2011 41961 | = 4.2061 98.04 97.94 98.14 " 110.03 109.92 | 1l0.14
18 4.38 4.375 4.385 4.2011 41961 4.2061 98.04 97.94° 98.14 "110.025 109.915 160.135
19 4374 4.369 4.379 4.2011 4.1961 42061 98,04 97.94 98,14 11003 | * 109.92 | 110.14
20 437 4365 | 4375 42011 - 4.1961 4.2061 98,035 97.935 98135 *116.045 109.935 110.155
21 - 4.3655 4.3605 4.3705 4.2011 4.1961 4.2061 198,04 97.94 098.14 110015 109.905 110.125
23 4367 4.362 4372 - | 42011 21961 - 42061 95.035 07.935 98.135 110,015 ~109.905 110.125
24 4.367 4.362 4372 | 42011 41961 © 42061 |7 '98.04 97.94 ‘98.14 "110.12 “ 110.01 110.23
25 4.3705 4.3655 43755 | 4.2011 41361 | 42061 |- 9804 97:94 98.14 110.46 110,35 11057
26 4.3615 43565 |  4.3665 4.2011 4.1961 '4.2061 98.035 | 97.635 98.135 1007 | 109.96 110.18
27 4.355 4.35 4.36 © 42011 4.7961 4.2061 ' 98.035 ° 97.935 98135 110,07 |~ 109.96 110.18
28 4356 4351 4.361 42011 ° 4.1961 4:2061 98.05 97.95 98.15 110.18 110.07 110.29
30 4.3538 4.3488 -4.3588 4.2011 4.1961 4.2061 98.04 - - 97.94 -98:14 110.22 110.11° 110.33
Okt
1 4.353 4.348 4.358 4.2011 4.1961 4.2061 98.035 97.935 98.135 110.21 110.10 110.32
4.3455 4.3405 4.3505 4.2011 - 41961 42061 92,04 97.94 98.14 110.19 110.08 11030
3 4.337 4.332 4.342 4.2011 . 41061 43061 |, 98:03 97.93 98.13 110.26 110.15 110.37
4 4.33 4.325 4335 | - 42011 4.1961 4.2061 " 93.03 97.93 98.13 110.42 110.31 110.53
5 4.326 4,321 4,331 4.2011 4.1961 “h4,3061 - 98.03 97.93 08.12 110.46 110.35 110.57
7 - 43275 4.3225 43325 | 42011 4.1961 4:2061 98025 97.925 98.125 110.52 110.41 110.63
8 4.329 4.324 4,334 4,2011 41961 4.2061 9803 || 97.93 98.13 110.575 110.465 110.685
9 4.3315 4.3265 4.3365 4.2011 4.1961 "4:2061 98.035 97.985 98,135 110.77 110.66 110.88
10 4.343° 4.338 4.348 42011 4.1961 4.2061 98.04 97.94 98,14 110.69 110.58 110.80
11" 4.344 4.339 4.349 42011 41961 4.2061 98.03 97903 | 9813 110.65 110.54 110.76
12 4.341 4.335 4.346 42011 |  4.1961 4.2061 98.03 o793 | o813 110.75 110.64 110.86
14 4.3425 - 4.3375 4.3475 4.2011 4.1961 4.2061 98.035 97.935 | 98.135 110.74 110.63 110.85
15 4.3485 4.3435 4.3535 4.2011 41961 "4.2061 98.05 ' | 97.95 98.15 110.82 110.71 110.93
X |
Foreign Exchange under Agreements
Brussels Copenhagen London Milan / Rome
Date 100 Belgian francs 100 kroner 1 pound sterling 1,000 lire
Parity DM 8.40 Parity DM 60.8066 Parity DM 11,76 (Parity) DM 6.72097 ")
Middle ‘ Buying | Selling Middle ‘ Buying i Selling Middle | Buying | Selling Middle I Buying | Selling
i
1957 ‘ e .
Sep.
2 8.359 8.349 8.369 60.36 60.30 60.42 11.673 11.663 11.683 6.708 6.698 6.718
3 8.359 $.349 8.369 60.365 60.305 60.425 11.673 ©  11.663 11.683 6.696 6.686 6.706
4 8.367 |  8.357 8.377 60.385 60.325 60.445 11.672 11.662 11.682 6.681 6.671 6.691
5 8.365 8.355 3.375 60.38 60.32 60.44 11.672 11.662 | 11.682 6.707 6.697 6717
6 8.362 8.352 8.372 60.375 60.315 60.435 11.672 11.662 11.682 6.682 6.672 6.692
7 8.352 8.342 8.362 60.36 60.30 60.42 11.672 11.662 11.682 6.687 6.677 6.697
9 8.351 8.341 8.361 60.36 60.30 60.42 11.672 11.662 11.682 6.68 6.67 6.69
10 8.351 8.341 £.361 60.36 60.30 60.42 11.672 11.662 11.682 6.68 6.67 6.69
11 8.355 8.345 8.365 60.36 60.30 60.42 11,672 11.662 11.682 6.695 6.685 6.705
12 8.361 8.351 8.371 60.365 60.305 60.425 11.672 11.662 11.682 6.689 6.679 6.699
13 8.357 3.347 8.367 60.36 60.30 60.42 11.672 11.662 11.682 6.70 6.69 671
14 8.359 3.349 8.369 60.37 60.31 60.43 11672 11.662 11.682 6.701 6.691 6.711
16 8.359 8.349 8.369 60.355 60.295 60.415 11.672 11.662 11.682 6.701 6.691 6711
17 8.363 8.353 8.373 60.365 60.305 60.425 11.673 11.663 11.683 6.692 6.682 6.702
18 8.367 8.357 8.377 60.365 60.305 60.425 11.672 11.662 11.682 6.684 6.674 6.694
19 8.359 8.349 8.369 60.385 60.325 60.445 11.678 11.668 11.688 6.685 6.675 6.695
20 8.362 8.352 8.372 60.36 60.30 60.42 11.673 11.663 11.683 6.686 6.676 6.696
21 8.365 8.355 $.375 60.365 60.305 60.425 11.672 11.662 11.682 6.682 6.672 6.692
23 8.361 8.351 8.371 60.375 60.315 60.435 11.675 | 11.665 11.685 6.675 6.665 6.685
24 8.375 3.365 8.385 60.47 60.41 60.53 11.715 11.705 11725 6.677 6.667 6.687
25 $.392 3.382 8.402 60.70 60.64 60.76 11.75 11.74 11.76 6.695 6.685 6.705
26 8.371 3.361 8.381 60.55 60.49 60.61 11703 | 11.693 11.713 6.69 6.68 6.70
27 8.364 8.354 8.374 60.53 60.47 60.59 11.70 11.69 1171 6.696 6.686 6.706
28 8.367 8.357 8,377 60.58 60.52 60.64 11.715 11.705 11.725 6.697 6.687 6.707
30 8.374 8.364 8.384 60.57 60.51 60.63 11.728 11.718 11.738 6.696 6.686 6.706
Okt
1 8.367 $.357 5.377 60.56 60.50 60.62 11.718 11.708 11.728 6.684 6.674 6.694
8.36 8.35 8.37 60.52 60.46 60.58 1171 11.70 11.72 6.678 6.668 6.688
3 2.365 8.355 2.375 60.54 60.48 60.60 11.717 11.707 11727 6.677 6.667 6.687
4 8.369 £.359 8.379 60.59 60.53 60.65 11.727 11.717 11.737 6.679 6.669 6.689
5 8.37 8.36 8.38 60.58 60.52 60.64 11.721 11.711 11.731 6.68 6.67 6.69
7 8.374 8.364 8.384 60.65 60.59 60.71 11.739 11.729 11.749 6.677 6.667 6.687
3 8.368 8.358 8.378 60.66 60.60 80.72 11747 | 11737 11.757 6.679 6.669 6.689
9 8.37 8.36 $.38 60.73 60.67 60.79 11.766 11.756 11.776 6.687 6.677 6.697
10 8.366 8.356 $.376 60.71 60.65 60.77 11761 i 11751 11,771 6.687 6.677 6.697
1 8.365 8.355 |  8.375 60.67 60.61 60.73 11751 11.741 11761 6.686 6.676 6.696
12 £.367 8.357 | 8377 60.70 60.64 60.76 11.76 11.75 11.77 6.689 6.679 6.699
14 8.37 8.36 i 838 60.72 60.66 60.78 11.763 11753 ¢ 11773 6.687 6.677 6.697
15 8.381 8371 | 8391 60.82 60.76  60.88 11.779 11769 11789 6.69 6.68 Le70
| | i
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IX. Foreign Exchange Quotations
X. Central Bank Discount Rates

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM
Foreign Exchange under Agreements
Oslo Paris Stockholm Vienna Zurich .
Date 100 kroner 100 French francs 100 kronor ' 100 schilling * 100 Swiss francs
Parity DM 58.80 (Parity) DM 1.00 *) Parity DM 81.1875 Parity DM 16.154 Parity DM 96.0479
Middle ‘ Buying ] Selling | Middle | Buying ! Selling | Middle | Buying } Selling | Middle I Buying [ Selling | Middle ! Buying I Selling
1957
Sep.
2 58.48 58.42 58.54 0.9999 | 0.9989 1.0009 | 8075 §0.67 80.83 16.152 16.132 16.172 | 95.995 95.895 96.095
3 58.48 58.42 58.54 1.0002 | 0.9992 10012 | s80.74 80.66 80.82 16.153 16.133 10.173 | 95.995 95.895 96.095
4 59.46 58.40 53.52 1.0000 | 0.9990 10010 | s0.78 80.70 80.86 16.153 16.133 16.173 | 96.00 95.90 96.10
5 58.495 58,435 58.555 | 09998 | 0.9988 1.0008 | 80.815 80.735 | 80.895 | 16.152 16.132 16.172 | 96.00 95.90 96.10
6 58.50 58.44 58.56 09999 | 0.99§9 1.0009 | 80.81 $0.73 80.89 16.151 16.131 16171 | 96.00 95.90 96.10
7 58.48 58.42 58.54 0.9925 | 09915 0.9935 | 80.80 $0.72 $0.88 16.15 16.13 16.17 95,94 95.84 96.04
9 58.50 58.44 58,56 0.9965 | 0.9955 0.9975 | 80.815 80.735 | 80.895 | 16.15 16.13 16.17 95.97 95.47 96.97
10 58.50 58.44 58.56 0.9938 0.9928 0.9948 | 80.83 80.75 80.91 16.137 16.117 16.157 | 95.98 95.68 96.08
11 58.51 58.45 58.57 0.9937 0.9927 0.9947 80.87 80.79 80.95 16.142 16.122 16.162 95.97 95.87 96.07
12 58.52 | 58.46 58.58 09927 | 0.9917 0.9937 | 80.885 80.805 | 80.965 | 16.143 16.123 16.163 | 95.98 95.88 96.0%
13 58.55 58.49 58,61 09927 | 0.9917 0.9937 | 80.895 s0.815 | 80,975 | 16.143 16.123 16.163 | 95.975 95.875 96.975
14 58.52 58.46 58.58 0.9926 | 09916 | 09936 | 80.865 80.785 | $o.948 | 16.135 16.115 16.155 | 95.97 95.87 96.07
16 58.52 58.46 58,58 0,9928 0.9018 0.9938 | 80.875 80795 | $0.955 | 16139 16.119 16.159 | 95.98 95.88 96.08
17 58.515 58.455 58,575 | 0.9965 0.9955 0.9975 | 30.87 80,79 $0.95 16.141 16.121 16.161 | 95.98 95.88 96.08
18 58.56 58.50 §8.62 0.9986 | 09976 | 0.9996 | s80.89 $0.81 $0,97 16.137 16.117 16.157 | 95.965 95.665 96.065
19 58.57 58.51 58,63 0.9940 | 09930 | 0.9950 | s0.91 80.83 80.99 16.137 16.117 16.157 | 95,92 95.62 96.02
20 58.555 58.495 58615 | 09940 | 09930 | o.9950 | s0.90 80.82 10.98 16.14 16.12 16.16 95.965 95.865 | 96.065
21 58.55 58.49 §8.61 09925 | 09915 0.9935 | g0.84 80.76 80.92 16.139 16.119 16.159 | 95.935 95.835 96.035
23 58,59 58.53 58,65 0,9935 | 0.9928 0.9945 | 30.83 80.75 $0.91 16.14 16.12 16.16 95.925 95,825 96.925
24 §8.75 58.69 58,81 0.9980 | 0.9970 | 09990 | s80.81 80.73 80.89 16.143 16.123 16.163 | 95.99 95.89 96.09
25 58.89 58.83 58,95 0.9990 | 0.9980 1.0000 | 81.05 $0.97 81.13 16.153 16.133 16.173 | 9607 95,97 96.17
26 58.75 58.69 §8.81 0.9965 | 0.9955 0.9975 | 80.79 80,71 $0.87 16.145 16.125 16.165 | 95.99 95.89 96.09
27 58.67 58.61 §8.73 0.9960 | 0.9950 | 0.9970 | 30.84 80,76 $0.92 16.146 16.126 16.166 | 95,95 | 9585 96.05
28 58.76 58.70 §8.82 0.9970 | 0.9960 | 09980 | s1.03 80.95 $1.11 16.14 16.12 16.16 95,98 95.88 96.08
30 58.795 58.735 58.855 | 0.9968 0.9958 0.9978 | 81.05 80.97 81.13 16.147 16.127 16.167 | 95.95 95.85 96.05
Oct.
1 58.80 58,74 58.86 0.9960 | 0.9950 | 09970 | 8101 30,93 $1.09 16.148 16.128 16.168 | 95.91 95.81 96.01
2 58.75 58.69 58,81 0.9953 | 0.9943 0.9963 | 80.945 80.865 | $1.025 | 16.146 16.126 16.166 | 95.835 985.735 95.935
3 58.78 58.72 58.84 0.9940 | 09930 | 0.9950 | 80.97 $0.89 §1.05 16.148 16.128 16.168 | 95.845 95.745 95.945
4 58.83 58.77 58.89 09940 | 0.9930 | 0.9950 | 81.025 80.945 | 81.105 | 16.146 16126 | 16.166 | 95.855 95.755 96.955
5 58.80 58.74 58.86 0.9940 | 09930 | 09950 | 31.02 80,94 81.10 16.151 16.131 16.171 | 95.84 95.74 95.94
7 58.87 58.81 58,93 0.9935 0.9925 09945 | 8106 80.98 $1.14 16.153 16.131 16.171 | 9585 95.75 95.95
] 58.83 58.77 58.89 0.9936 | 0.9926 | 0.9946 | 81.10 81.02 $1.18 16.153 16.133 16.173 | 95.90 95,80 96.00
9 58,86 58.80 58.92 0.9944 | 09934 | o0.9954 | B51.19 81.11 81.27 16.155 16.135 16175 | 96.00 95.90 96.10
10 58.86 58.50 58,92 0.9942 | 0.9932 0.9952 | BL17 §1.09 $1.25 16.156 16.136 16.176 | 95.94 95.84 96.04
11 58.83 58.77 58.89 0.9935 0.9925 0.9945 | 81.14 $1.06 81.22 16.155 16.135 16.175 | 95.915 95.015 96.015
12 58.86 58.80 58.92 0.9938 | 0.9928 0.9948 | $1.22 81.14 $1.30 16.156 16.136 16.176 | 95.96 95.86 96.06
14 58.87 58.81 58,03 0.9945 0.9935 0.9955 | 81.20 81.12 81.28 16.154 16.134 16174 | 95.935 95.835 96.035
15 58.94 58.88 59.00 09954 | 0.9944 | 0.9964 | $1.33 81.28 81.41 16.157 16.137 16.177 | 95.99 95.89 96.09
°) Basis of computation.

X. Central Bank Discount Rates in Foreign Countries

0 I
! . Previous Rate i ’ Previous Rate
Countries ", npyl;cnble R e e T | Countries ”ve j applicable ———
: as from ) e applicable ’ s from v, ! applicable
| . as from ! | as from
! f I
|
Argentina 3.4 1 0Oct. 1946 3.57) 1 Mar, 1936 Ireland 6 30 Sep. 1957 5 | 26 May
!Rus:ralia 3 475 | . ﬁus. 1952 425 ; o ﬂov. 1034 Tealy 4 6 Apr. 1950 5 S Amp 1038
ustria 5 17 Nov. 1955 4.5 ay 1955 !
! | Japan 8.395%) g May 1957 7665 20 Mar. 1957
Belgium %) 4.5 25 Julv 1957 3.5 6 De¢c. 1956 s P ;
Bollv;a *) 6 J 30 IS)ep. 1950 5 ! 4 Beb_ 1048 Luxemburg %) 4.5 } 25 July 1957 3.5 ; 6 Dec. 1956
Brazil *) 6 30 Dec. 1955 8 1 Dec. 1955 i
Bulgaria 3.5 | 27 {:ulbv 1548 45 14 Aus. 1946 Mexico 45 4lume 1942 | 4 ‘ 2 lan. 1941
urma 3 l . Feb. 194 - - Netherlands 5 16 Aug. 1957 425 17 luly 1957
! Zeal 7 ] 3 ) ‘
Canads 9 408 | 25 Oct. 1957 4.13 18 Oct. 1957 Nie:;ra.e;iaand t7~ ! l1 :: {322 ? ! 23 f\e:é g;;
evion 2.5 ’ 11 june 1954 3 23 July 1953 Norway 3.5 14 Feb. 1955 2.5 9 Jan. 1946
Chile 12 i1 Jan. 1956 9 1 Feb. 1955 i .
Eolom[li[a s | 18 Ju‘l’:r 1933 5 : 1 %e% 1932 Pakistan 3 © 1 July 194 - —
osta Rica ' 5 : €D, 1950 eru 6 13 Nov. 1947 s !
Czechoslovaloa 2.5 28 Oct. 1945 35 1 Oct. 1940 | Philippine Islands 1.5 2 Sep. 1957 2 | 1 ﬁgf.' ;g;?
Denmark 5.5 \ 23 June 1934 4.5 23 Sep. 1953 " Po Y 1 S ! i\us. 1947 1 - ; .
. 3 3 . 2 . ortuga 2.5 12 Jan. 1944 3 ! 8 Apr. 1943
i t
Ecuador 10 13 May 1949 7 | 8 Jupe 1938 Rumania 5 © 25 Mar, 1948 1 7 ! A
Egypt 33%) ‘ 15 Nov. 1952 3.55) ¢ 5 Julv 1052 . . | i 15 Aug. 1947
El Salvador 4 .. Apr. 1957 3 i 22 Mar. 1050, South Africa, Union of 45 0 29 Sep. 1955 4 | 27 Mar. 1952
; Scain 3 122 July 1957 425 10 Sep. 1956
Finland 65 | 19 Aor. 1956 5 | t Dec. 1954 Sweden, 5 111 July 1987 4 I 22 Nov. 1956
France 5 I 12 Aug. 1957 1 I 11 Apr) 1957 Switzerland 13 15 May 1957 1.5 26 Nov. 1936
Greece 10 [ 1 May 1956 9 i 1 Jan, 1955 Thailand ") 7 23 Feb. 1945 — —
Guatemala ) 6 1 Jan. 1054 4 1 11 Dec. 1947 urkey © 6 June 1956 1.5 |8 June 1955
\ United Kingdom 7 19 Sep. 1957 5 w 5
. y i . ! 7 Feb. 1957
Hungary 5 1 Nov. 1947 7 1 Aug. 1946 U5 A, (New York) 35 | 23 Aus. 1957 3 | 24 Aug. 1936
{ciland 7 2 por. 1953 6 1 il\]an. 1948 USSR 4 j LJulvoee g P22 Mar. 1927
ndia 4 | 16 May 1957 3.5 15 Nov. 1951 . | | |
India s H | 1S Ay 1%t Z V. Venezuela *) 2 ; 8 Mavy 1947 | 2.5 \ 4 Nov. 1943
1ran 4 ﬁ 22 Aug. 1948 5 j 23 Dec. 1947 Yugoslavia L3 20 Aug. 194y 1¢t04 ! 1 Jan. 1947
i + B
3 i i i
1) Rate applies to 90-days paper bearing two signatures. — ) Overdraft rate of Commonwealth Bank, — 3) Rate for accepted drafts domiciled at a bank, and for warrants
for goods. — ¢) Flexible discount rate newly established every week. ~- 5) Commercial bills with bank signature. — °©) Basis discount rate = rediscount rate for com- |
mercial bills, — 7) Minimum rate of di .~ ") Redi rates.
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