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Stiffe;l}_C-‘r;edit Policy Measures

Renewed Raising of the Minimum Reserve Ratios

On 5 May this year the Central Bank Council of the
Deutsche Bundesbank decided on the fourth raising of
the minimum reserve ratios since the change-over to
the restrictive credit policy in the autumn of 1959.
With effect from 1 June the ratios for the sight and
time liabilities subject to the reserve obligation have
been raised by 15 per cent, and those for savings
deposits by 10 per cent, of what they were in October
last year. With the inclusion of the three previous rises
— by 10 per cent from 1 November 1959, by a further
10 per cent from 1 January 1960 and by 20 per cent
from 1 March 1960 — the minimum reserve ratios for
sight and time liabilities are now above their October
1959 level by 55 per cent, while those for savings
deposits are above it by 50 per cent. In respect of the
addition to reserve-carrying foreign liabilities by com-
parison with their level at the end of November 1959
the relevant legally permissible maximum ratios have
applied without change since 1 January 1960, namely

will rise by roughly a further DM 1,045 million. Allow-
ing for the increase which is to be expected from normal
growth of the reserve-carrying liabilities, the required
reserve is likely to amount in June to nearly DM 12%/2
billion, as against not quite DM 71/2 billion in October
1959, immediately before the first raising of minimum
reserves came into force.

The rise in the reserve-carrying liabilities from about
DM 92 billion in October 1959 to some DM 99 billion
in April 1960, and the subjecting of the addition to
reserve-carrying foreign liabilities to the legally per-
missible maximum ratios, have resulted in the total
required reserve increasing in percentage terms by
more than the reserve ratios, namely by about 63 per
cent between October last year and June this year. The
way in which the raising of the required reserve is
distributed between individual groups of banks can be
seen from the table overleaf. It shows amongst other
things that the reserve required of industrial and agri-
cultural credit cooperatives (including their central

Minimum Reserve Ratios in force from 1 June 1960

Reserve ratios (in per cent) for
Roserve Credit Institutions Sight liabilities Savings deposits
class with reserve-carrying liabilities of Time
Bank places®) | Non-bank places Habilities Bank places”) | Non-bank places
1. Ratios for reserve-carrying liabilities to residents and for that part of the reserve-carrying liabilities to non-residents
which does not exceed the total as of 30 November 1959

1 DM 300 million or more 20.15 15.50 13.95 9.0 7.5

2 DM 30 million to under DM 300 million 18.60 13.95 12.40 9.0 7.5

3 DM 3 million to under DM 30 million 17.05 12.40 10.85 9.0 7.5

4 under DM 3 million 15.50 10.85° 9.30 9.0 7.5

1. Ratios for the addition to reserve-carrying liabilities to non-residents since 30 November 1959

1 DM 300 million or more 30 30 20 10 10

2 DM 30 million to under DM 300 million 30 30 20 10 10

3 DM 3 million to under DM 30 million 30 30 20 10 10

4 under DM 3 million 30 30 20 10 10
*) “Bank places® are places with an office of the Deutsche Bundesbank.

30 per cent in respect of the addition to sight liabilities,
20 per cent in respect of that to time liabilities and
10 per cent in respect of that to savings deposits.

By reason of the latest increase the total reserve
required of credit institutions (including Postal Cheque
Offices and Postal Savings Bank Offices), which at
something over DM 11.1 billion in April was greater
by about DM 3.7 billion than in October last year,

institutions), that is in the main of institutions which
are of great importance for supplying credit to small-
scale industry, craftsmen and farmers, has risen since
last October by less than that required of the other
banks. This tendency becomes even clearer if one com-
pares the new required reserve as calculated for June
(on the basis of the April reserve-carrying liabilities)
with that for June 1959 (column 5 in the table). As
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|

Minimum Reserve Required, Classified by Banking Groups

Rise of New required reserve New required reserve
Required reserve Tequired reserve a+2) (June 1960)
Banking group April 1560 in June 1960 according to the amount in p. c. of required reserve in
of labilities in April 1960 October 1959 June 1959 ©)
1 2 | 3 4 5
. Millions of DM per cent
Commercial banks 4,708.4 472.2 5,180.6 162.7 166.8
of which: B
Big banks (2,784.6) ( 279.7) (3,064.3) (160.1) (167.1)
State, regional and local banks (1,495.4) ( 149.5) (1,644.9) (166.2) (164.3)
Private bankers ( 363.2) ( 36.3) ( 399.5) (168.3) (172.6)
Specialised commercial banks ( 65.2) 67 ( 71.9) (170.8) (186.8)
Savings institutions 4,474.0 397.1 4,871.1 163.6 163.2
of which:
Central giro institutions ( 499.3) ( 53.0) ( 552.3) (157.8) (158.7)
Savings banks (3,974.7) ( 344.1) (4,318.8) (164.4) (163.8)
Industrial credit cooperatives and ’
their central institutions 625.3 56.4 681.7 162.2 159.6
including: .
Industrial credit cooperatives ( 608.8) ( 54.7) ( 663.5) (161.3) (159.0)
Agricultural credit cooperatives and
their central institutions 641.7 55.0 697.7 ,162.1 148.3
All other credit institutions subject '
to the reserve obligation 687.2 64.5 751.7 164.8 161.7
Total 11,137.6 1,045.2 12,182.8 163.1 163.5

requirement,

©) From this' comparison the reserve required from the Saarland credit institutions in June 1960 (according to the amount of Habilities in April 1960) was
excluded, except for a small residue which cannot be eliminated, because in the basis month the said institutions had not yet been subject to the reserve

a result of the change which was made in August last
year in the minimum reserve structure!), and which
especially favoured the smaller institutions, the in-
crease in the required reserve for the agricultural credit
cooperatives in particular was much smaller than on
the average for all banks. The same applies, although
not so markedly, to the industrial credit cooperatives
and their central institutions.

. Recent Cyclical Trends

The' reasons why the Bundesbank has repeatedly
raised the minimum reserve ratios since the autumn
of last year were fully described in our Report for the
Year 1959, which appeared in English at the end of
May this year; in that connection it was also stated
that the Bundesbank was determined “to make even
fuller use of its instruments of credit policy, if it should
turn out that the increase in demands on the national
product cannot be kept in line with the possibilities of
enlarging it, and in particular with the possible raising
of the total number of man-hours worked“2). As is
shown by the more recent data now available, the
cyclical strains have in the past few weeks increased
rather than decreased. It is true that during the past
months tendencies towards relaxation have in many

1) See the Monthly Réport of the Deutsche Bundesbank for July 1959, p. 53 seq.
%) See the Report of the Deutsche Bundesbank for the Year 1959, page 5.

respects been apparent, such as the great increase
in supplies through the expansion of industrial and
building output, which was in particular made
possible through better use of the winter months
(when employment was previously low) as well as
by a continuing great elasticity of production. In
addition there was apparent a certain slowing of
the rises induced in demand by the stock cycle in
some industries producing consumer goods and basic
materials. In the other sectors of the economy the ex-
pansion of demand has continued undiminished, how-
ever, and has further increased the already existing
excess of demand over supplies. In the sphere of capital
investment, in particular, the discrepancy between the
greatly enlarged demand and the more limited possi-
bilities of expanding supply has widened further.
A pointer to this is the great growth of enterprises’
planned capital projects, a consequence of which has
been that the orders reaching the most important
capital goods industries exceed more than ever the’
possibilities of delivery. The orders given by trade and
industry for building have further greatly increased
and, since the placing of orders for building on public
account and for housing purposes has not been reduced
but has also been enlarged, it must be expected that the
overstraining of the building trade at the height of this
year’s season will be if anything even more pro-




nounced than last year. Finally the demand from abroad -

has increased in almost the same degree as before.

The excessive demand on domestic production
capacities is most visibly reflected in further straining
of the position in the labour market. By the end of
April this year the number of unemployed was already
down to the seasonal low reached in September
of last year, and the number of unfilled vacancies
registered at labour exchanges reached two and a half
times the number of those unemployed. Consequently
employers’ competition for labour, now extremely
scarce, has grown keener; and accordingly their
readiness to make voluntary wage concessions out-
side collective agreements has grown. There is the
further fact that in the numerous recently concluded
wage agreements much greater wage increases have
been conceded than even a short time before. Accord-
ing to the reports so far available, between the begin-
ning of April and the beginning of June this year
collective wage increases came into force for about
7 million employed persons on the basis of newly
concluded agreements, the hourly wages or salaries
being on the average raised by roughly 7 per cent (ex-
clusive of wage adjustments made purely to com-

pensate for reduction of working hours), whereas a
year previously the ratio of increase in newly concluded
agreements had averaged 4 per cent. Since at present
evidently only a small part of these income increases
is additionally saved, the speeding up of the rise in
wages has already clearly affected private consumption,
as is shown by the great cyclical growth of retail
turnovers in March and April. Thus total demand has
also received an increased upward impulse from ulti-
mate consumption.

The reason why until recently the market tensions
had led to major price rises only in certain fields, espe-
cially in the building trade and the consumer goods
industries, while producers’ price indices in the rest of
industry have for the present changed only slightly, is
no doubt partly that the first stage of price rises —
namely the terminating or reduction of discounts —
escapes statistical recording. Of late however even the
indices based on list prices in some important indus-
tries, such in particular as mechanical engineering, steel
construction and hardware manufacture, have shown
notable price increases. Clearly the recent raisings of
wages have in many cases been made the occasion for
raising prices too. In view of the great extent of the
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wage increases coming into force in the near future,
and the accelerated growth of ultimate consumption,
the danger that the overall price level may rise faster
than before has become still greater. The Bundesbank
therefore found itself obliged to stiffen its restrictive
measures still further. In' doing so it aimed above all
at not permitting further growth of the banks’ liquidity
margin, and hence of their capacity for greater credit
expansion, or — to be more precise — at neutralising
the fresh increase in the banking system’s liquidity
which has been apparent since the previous raising of
the minimum reserve ratios came into force.

The Movement in Liquidity since the last
Minimum Reserve Ratio Increase

After considerable reduction of the banks’ free or
easily mobilisable liquidity reserves had been achieved
by the end of March this year through the previous
restrictive measures, especially through the repeated
raising of minimum reserves and the two successive
cuts in the rediscount quotas, their liquidity margin
greatly widened in April; and in May it would seem to
have grown further, although to a lesser extent. This
is in particular shown by the fact that the banks were
able greatly to reduce their rediscount and similar
liabilities to the Bundesbank, whereas in every month
of the first quarter they had on balance borrowed there.
On the average of the four bank return dates in April
the total credit taken by banks at the Bundesbank on
bills and by way of advances was — at DM 1.82 bil-
lion — less by about DM 640 million than the corre-
sponding amount in March this year, although greater
by some DM 570 million than last December. The
reduction went further in May. On the average of the
first three bank return dates in that month the banks’
liability in respect of borrowing from the Bundesbank
was smaller by about DM 490 million than for the
corresponding dates in April 1960.

In the same way as hitherto the increase in the
banking system’s liability was primarily due to foreign
exchange movements, the more so since at roughly
DM 1.18 billion the banks’ net sales of foreign ex-
change to the Bundesbank in April were again some-
what greater than the preceding months’ totals of DM
1.15 billion in March and DM 900 million in Febru-
ary. Although, according to the partial data so far
available, some slowing can be expected in May (in
the first 25 days of that month the banks’ sales of ex-
change to the Bundesbank reached some DM 750 mil-
lion against DM 1.04 billion in the corresponding
period of April), the influence tending to increase
liquidity has remained very great.

The forces operating against such tendencies to in-
crease liquidity were relatively weak in the last two
months. Apart from the rise — entirely due to the
growth of reserve-carrying liabilities — in the required
reserve, which rise amounted in April to little more
than DM 100 million and would hardly seem to
have been any greater in May, the increase in the
note and coin circulation calls for special mention.
It is true that the total amount of circulating DM
notes and coin rose considerably in April 1960 be-
cause of the public’s increased demand for cash
at  Easter (the rise being calculated on a daily
average at about DM 435 million); but in May, partly
as a reaction to this, it seems to have grown little
further; at all events on the average for the first
22 days of that month it was roughly at the same level
as for the corresponding period of the month before.

In June indeed some temporary withdrawal of
liquidity from the banks may be expected to result
from the quarterly main tax payment, and from the
public authorities’ cash surplus which normally goes
with it. In view of the strained cyclical situation, and of
the fact that the banks have so far evidently not been
sufficiently constricted on grounds of liquidity in their
granting of credit, a stiffening of the measures affect-
ing liquidity through a renewed raising of the minimum
reserves was clearly called for.

The Granting of Credit

in millions of DM
October Compare:
Tte 1959 April | October
ms to March 1960 1958 April

1960") ‘°1’;1;;d“ 1959

+ €694 — 201

+ 2,330 | — 42 ‘
|
i
i

Short-term lendings, total

of which: to business and private
customers
to public authorities 1)

(+ 2,419)|(+ 121)(+ 920)f(+ 47)
(—  84)|(— 163)|(— 226) (— 248)

Medium and long-term lendings,

total + 6.607 } +1,307 | +5,815 | +1,014

of which: to business and private
customers
to public authorities

(+ 5.116)|(+ 901} (+3,ss4‘)‘;(+ 788)
(+ 1,491)|(+ 406)|(+1,951) (+ 226)

“Direct lendings”, total + 8,937 | +1,265 | +6,509 ! + 813
1 |
Holdings of securities and |
syndicate participations i
(except bank bonds %)) + 593| — 94| +1,139] + 386f

Total credit granted + 9,530 | +1,171 | 47,648 ‘ +1,199 }

Note:

Bank bond holdings 2) + 520+ 53| +1,663) + 393

Total: Credit granted and

bank bonds purchased +10,050 | +1,224 | +9,311 | +1,592
*} From January 1960 onwards including the Saarland, — 1) Including
holdings of domestic Treasury bills and non-interest-bearing Treasury bonds,
but excluding “mobilisation paper”. — %) Including medium-term notes

issued by banks,




Credit Expansion

As we showed in detail in our recently published
Report for the Year 1959, for the first six months of
the restrictive credit policy (that is from October
1959 to March 1960) no effective check to the ex-
pansion of credit by the banks was discernible. The
total credit extended by the banks in that period,
including their investments in securities, greatly ex-
ceeded the credit expansion in the corresponding
period of last year. It could of course hardly be ex-
pected that the Bundesbank’s credit policy measures

would act so quickly that their effect would already

appear in the figures for the immediately succeeding
months. Still, they have in recent months already pro-
duced quite clear effects in one sphere. Since the
autumn of 1959 the banks have drastically cut down

their acquisition of securities, while since March 1960
the banks as a whole have actually reduced their
security holdings. In their short, medium and long-
term lendings on the other hand no clear effect can
yet be seen, even though their expansion in April and
the first weeks of May in some important fields no
longer continued at the same pace as before. While
the credit institutions’ “potential” liquidity (i.e., in
particular, credit balances or money-market invest-
ments abroad, holdings of domestic money-market
paper, and unused rediscount quotas) has noticeably
tightened since last autumn, the pressure on bank
liquidity has so far not been strong enough to enforce
on the banks any perceptible reduction of their lending
activity, such as would be needed in a drive for restor-
ing the balance between supply and demand.



The European Monetary Agreement

The change-over of West European currencies to
convertibility in relation to the U.S. dollar, effected at
the end of 1958, made the previous distinction between
different “currency areas” and “methods of payment*
groundless, and thereby also removed the basis for the
European Payments Union (EPU). Its place was taken
by the European Monetary Agreement (EMA)!). The
latter had been worked out within the Council of the
OEEC as long ago as 1955 — when currency con-
vertibility seemed for the first time to have come
within reach — and had then been signed by the EPU
member countries. Thereby those concerned agreed
on a procedure which permitted the putting into force
of the Agreement at any time when the majority of
the members might change over to non-resident con-
vertibility.

Whereas the European Payments Union had received
much publicity through the monthly pubhshmg of the
clearing “EPU balances”, as well as through the con-
stantly recurring arguments about its reform and about
further progress towards dollar convertibility (the
“hardening of the EPU"), the European Monetary
Agreement has hitherto been only in slight outward
evidence. Its monthly clearing mechanism has hardly
been used, and its credit facilities have been availed
of only in some exceptional cases. From this it has
often been publicly concluded that the Agreement is
of minor importance, while this conclusion has some-
times even been linked with a call for new and more
active payment and currency arrangements for Western
Europe. This of course overlooked the fact that it is
in the nature of convertibility for exchange trans-
actions and the settlement of payments to be so far
as possible left to free exchange markets; and it was,
therefore, quite logical that the EMA, as the currency
agreement for the convertibility system, was given
such functions as to come into action only in ex-
ceptional cases and emergencies as a kind of stand-by
in case of need. The smallness of the actual use made
of the EMA since it came into force at the end of

1958 is therefore to be assessed by no means as a.
disadvantage but rather as a great advantage. On the

one hand this reflects the fact that since 1958 the
course of the European balances of payments has been
unusually favourable; on the other hand it indicates

1) For details of the transition from EPU to EMA md of tl:e liquidation of
the EPU, see the Monthly Report of the D for

1958 (The DM Becomes Freely Convertible) and that for January 1959 (The
Liquidation of the European Payments Union).

that the rules which came into effect on the éhange-
over to convertibility have so far worked well.

I. General Objects of the EMA

The European Monetary Agreement contains the
“rules” for payment and credit relationships between
the European countries whose currencies have become
convertible. It falls into two clearly separated parts.
Part I deals with the “European Fund*, Part Il with the
“Multilateral System of Settlements”. The objects to
which these arrangements are directed are substantially
as follows:

(1) Continuing the close cooperation between Euro-
pean Governments and Central Banks in the field of
monetary policy after dissolution of the EPU;

(2) Observance of certain rules concerning mutual
payment trausactions, especially in the important field
of exchange rate policy;

(3) Preventive measures against any relapse into
bilateralism within Europe;

(4) Provision of credit assistance for the purpose of
overcoming the member countries’ temporary balance-
of-payments difficulties.

During the negotiations in 1954 and 1955 for the
Agreement this last object had at first stood in the
foreground. In particular, it had been thought necessary
on the change-over to convertibility to provide a sub-
stitute for the EPU’s automatic credit facilities by
proposing a European Fund, which could provide the
member countries with ad hoc short-term currency
credits to deal with balance-of-payments difficulties.
Only in the further course of the negotiations was it
realised that the mere creation of such a Fund would
form no adequate basis for the continuing of European
cooperation in the monetary sphere, and would
afford no sufficient protection against a relapse into
bilateralism. In 1954/55, when the pre-1950 bilateral
distortions of Furopean trade and payments were
still well remembered, and when it seemed necessary
to expect somewhat lengthy co-existence of coun-
tries with convertible and others with inconvertible
currencies, this danger was thought to be greater
and more acute than it actually was at. the time of
change-over to convertibility. It was further deemed
necessary, through mutual guaranteeing by Central
Banks of payment and of exchange rates, to create that
climate of confidence in which the exchange markets
could undertake their traditional task of settling pay-




ments. One important object of the change-over to
convertibility was indeed to testore to their original
position the exchange markets, the function of which
had been greatly reduced in the times of exchange
control and international clearing. The need to give
the exchange markets a backing through mutual
guarantees of payment and of exchange rates asbetween
monetary authorities had been felt even before the
second world war, and had led in 1936 to the con-
clusion of the so-called “Tripartite Agreement”, to
which however only a small group of countries ad-
hered. The EMA’s “Multilateral System of Settle-
ments“, which forms Part II of the Agreement, is
directed to similar objects, but on a basis that has been
both regionally and materially much widened.

At the end of 1959 the Agreement was for the first
time examined to see whether the rules drawn up in
1955 correspond to present-day needs and facts. The
examination showed that the EMA was functioning
according to expectations; no “constructional defects”
were found. That is why, apart from partial adjustment
of the formula for contributions to the European Fund,
this first revision of the Agreement led only to slight
amendments, which are taken into account in the
following analysis of the Agreement’s contents.

IL. Method of Working

A. The European Fund

According to Article 2 of the EMA the purposes
of the European Fund are, first, “to provide the Con-
tracting Parties with credit in order to aid them
to withstand temporary overall balance-of-payments
difficulties in cases where these difficulties endanger
the maintenance of the level of their intra-European
liberalisation measures“, and secondly “to facilitate
the operation of the System of Settlements“. By way
of contrast with the EPU, the total amount and dura-
tion of the credits to be granted by the Fund are firmly
limited in the Agreement. The Fund’s currency credits
are granted to run for periods of up to two years, and
that after previous investigation of the economic and
monetary situation. In most cases the credits are made
dependent on the production of stabilisation pro-
grammes by the country seeking them, and are granted
in conjunction with directions regarding economic
policy, this being expressly laid down in the EMA. The
Fund’s capital was originally $ 600 million; since the
accession of Spain in July 1959 it has amounted to
$ 607.5 million. To the extent of about § 272 million

it comprises the EPU’s residual capital, which originat-

ed from American sources, and was transferred to the
European Fund when the EMA came into force. The

remainder of about § 336 million comprises the
member countries’ conttibutions (see the table below).
The contribution of the Federal Republic, like that
of France, was originally $ 42 million; at the begin-
ning of 1960, when the contribution scale was adjusted
to the change since 1955 in external trade rela-
tionships, both these contributions were raised to § 50
million and the contribution of Italy was raised
from $ 15 million to $ 25 million, while that of the
United Kingdom was reduced by $ 26 million to the
level of $ 60.6 million. The German contribution is
financéd through a special credit granted by the Bun-
desbank to the Federal Government (see Article 20,
paragraph 1, item 2b of the Law concerning the
Deutsche Bundesbank).

Member Countries’ Contributions to the European Fund
In millions of units of account

United Kingdom 60,575
Federal Republic of Germany 50,000
France \ 50,000 )
Belgium 30,000 '
Netherlands 30,000 )
Italy 25,000
Switzerland 21,000
Sweden 15,000
Denmark *) 15,000
Norway *) 15,000
Spain *) 7,500
Austria 5,000
Portugal” 5,000
Turkey *) 3,000
Greece ") 2,850
Iceland *) 1,000
Total 335,925

«

*) Countries the contributions of which have been postponed until those of
the other members have been fully paid.

The European Fund uses the contributions only in
accordance with its own financing requirements, and
does so according to a calling procedure which provides
for a certain parallelism between use of the EPU’s
capital transferred to the European Fund on the one
hand and the members’ contributions on the other. The
Fund’s transactions are effected exclusively in gold,
and are expressed in a unit of account based on
gold (1 unit of account = 0.88867088 grammes
of fine gold; this at present corresponds to one ULS.
dollar). The rate of interest on the credits granted to
members, as well as the other terms of repayment, are
fixed by the Council of the OEEC on the proposal
of the EMA Board of Management. The European
Fund can pay interest, according to its own income,
on member countries’ contributions paid on its demand.

The European Fund’s liquid assets serve at the same
time as working capital for the Multilateral Settlement
System. To a limited extent they also provide a



guarantee in the event of failures to pay in connection
with the multilateral clearing.

In the course of the EMA’s overhaul at the begin-
ning of 1960 there was also included in the Agreement
a provision drafted in general terms and designed to
enable the European Fund in case of need to obtain
from member countries in the form of loans additional
resources exceeding the contribution capital.

B. The Multilateral System of Settlements

The purpose of the System of Settlements is “to
facilitate the settlement of transactions in the
currencies and between the monetary areas of the
Contracting Parties by enabling them to obtain interim
finance and the settlement of their claims, regularly,
on terms laid down in advance”. With a view to the
achievement of this purpose the EMA member countries
have undertaken three basic duties towards each other,
as follows:

(a) to indicate a spread, valid until further notice,
outside which they will not allow the value of their
currency in terms of a given standard to fluctuate;

(b) on demand to make their currency available (by

way of interim financing) to any other member country
within certain multilaterally agreed limits;

(c) to meet in ULS. dollars any net debt arising on
the monthly settlement in relation to the other member
countries, and to accept LS. dollars in payment of
their claims in connection with such monthly settle-
ment,

Technically many provisions of the “Multilateral

System of Settlements” resemble those of the former
EPU Agreement, for instance in the possibility of
multilateral offsetting of balances between Central
Banks, and in the technical effecting of the settlement.
More important however are the differences from
the former EPU system: (1) The balances arising
in the EMA multilateral settlement are to be paid
100 per cent in cash, that is in U.S. dollars, and are not
as in EPU to be partly financed through the granting
or taking of automatic credit facilities. (2) The func-
tions of settling payments and granting credit are not
linked with each other, as in the former FPU, but kept
strictly separate; credits are granted by the European
Fund of the EMA only ad hoc on the basis of a special
resolution and no longer, as in EPU, automatically
according to the monthly balances. (3) Above all
however settlement of balances or of claims in other
member countries’ currencies is not obligatory in the
EMA system, as it was in the former EPU, but apart
from some minor exceptions is left to the voluntary

decision of individual Central Banks. (4) In addition
the settlement rates, which in EPU were the dollar
or gold parity, are in the case of the EMA voluntary
monthly settlement so laid down that the realisation
of balances in other members’ currencies and the
settlement of debts to other member countries can
normally be effected on more favourable terms through
the exchange markets than through use of the EMA
multilateral clearing. Thus in EMA, according to the
intention of those who drafted the Agreement, the
central settlement of currency claims and debts as
between the member countries’ Central Banks forms
the exception, and provision is made for it only in
cases of emergency.

1. Guarantee of Payment and of Exchange Rates

The most important function of the EMA Multi-
lateral System is to give every member country’s
Central Bank the certainty that it can at any time
obtain U.S. dollars, at a rate known in advance, for its
balances in other members’ currencies. The guarantee
of payment is provided through maintenance of free
exchange markets or, where these do not exist, through
the possibility of clearing in the EMA Settlement
System. The exchange rate guarantee arises from the
obligation of every member country to keep fluctua-

Central Banks' Buying and Selling Rates for U.S. Dollars

Spread
Buying Selling Parity of
rate for rate for or buying (+)
Count Cur- us. us. middle and
ountry rency dollars dollars rate selling (—)
unit rates in
per cent
Currency units per U.S. dollar | of parity
Austria Sch. 25.80 26.20 26, — + 0.769
Belgium B. Fr. 49.625 50.375 50.— + 0.750
+ 0.719
Denmark D. Kr. 6.8575 6.9575 6.90714
- 0.729
Federal Republic
of Germany DM 4.17 4.23 4.20 + 0.714
France N. Fr. 4.90 4.974 4.937 + 0.749
Greece Dr. 29.85 30.1% 30— + 0.500
+ 0.000
Iceland I. Kr. 38, — 38.10 38.—
— 0.263
Ttaly Lit, 620.50 629.50 625.— + 0.720
Netherlands FL. 3.77 3.83 3.80 + 0.789
4 0.740
Norway N. Kr. 7.09 7.20 7.14286
— 0.800
Portugal Esc. 28.42 29.08 28.75 + 1.148
Spain * Ptas 59.55 60.45 60.— * 0.750
+ 0.739
Sweden S. Kr. 5.135 5.2125 5.17321
—0.759
+ 1.780
Switzerland S. Fr. 4.295 4.45 4.37282 1765
Turkey £T 9.— 9.0252 9. + 0.000
. — 0.280
United Kingdom B 2.82 T 278 2.80 + 0.714
) LS. dollars per £.
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tions of its currency within determined margins, and
for this purpose to fix for a standard currency (as a rule
the U.S. dollar) buying and selling rates which limit
the extent of its own currency's fluctuation. In addition
every member country undertakes in the event of any
change in its margin rates in relation to the U.S. dollar
to convert the other members’ outstanding balances in
its own currency at the exchange rate margin previously
valid. This provides the framework and the guarantees
permitting the exchange markets to develop to full
efficiency in an atmosphere of confidence?).

All the countries thus have to declare binding ex-
change rate margins for their own currency in relation
to the selected standard currency. The EMA does not
lay down the extent of the spread, but merely expresses
in its preamble the intention of all the member coun-
tries to keep the spread as moderate and as stable as
possible. Members of the International Monetary Fund
— and all EMA members other than Switzerland and
Portugal are members of it — are of course subject to
that Fund’s rules; it will be remembered that under
Article IV/3 of the IMF Agreement these permit, for
spot exchange rates, only a margin of * 1 %o in rela-
tion to parity. As the preceding table shows, at present
the majority of the EMA countries have their spread
in relation to the UL.S. dollar within about * 0.75 %
of the middle rate. ‘

The fixing of the margin rates in relation to the
U.S. dollar also determines the maximum spread for
quotations of European currencies in relation to each
other. That spread is calculated by adding together
the two currencies’ margins in relation to the dollar
(on the cumulative principle of exchange rate arbi-
trage); in most cases it is therefore roughly + 1%/2%o
on either side of parity. Here there is a certain over-
lapping with the provision in Article IV/3 of the IMF
Agreement, according to which in the case of spot
transactions the rates for members’ currencies are not
to diverge from parity by more than 1 %. The Inter-
national Monetary Fund dealt with this problem last
year, and expressly approved the consequences result-
ing from exchange arbitrage in the EMA area, when it
laid down by a decision of 24 July 1959 that:

“The Fund does not object to exchange rates which are within
29y of parity for spot exchange transactions between a
member’s currency and the currencies of other members taking
place within the members’ territories wherever such rates result
from the maintenance of margins of no more than1%o of parity
for a convertible, including externally convertible, currency.”

1) As to this see also the First Annual Report of the Board of Management
of the European Monetary Agreement, Paris, May, 1960, Section 4.
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2. Interim Finance

The obligation to grant short-term credits as be-
tween member countries’ Central Banks pending each
monthly settlement (“interim finance”) has been
adopted from EPU; in the case of EMA however —
unlike EFPU — there have been fixed for each country
maximum amounts beyond which it may in the course
of a month neither incur debts to, nor be drawn upon
by, other Central Banks.

Maximum Amounts for Interim Credits within the EMA
In millions of §

United Kingdom 64.0
France . 32,0
Federal Republic of Germany  30.0
Netherlands 22.0
Belgium 20.0
Sweden 16.0
Switzerland 15.0
[taly 13.0
Denmark 12.0
Norway 12.0
Greece 7.5
Spain 7.5
Turkey 7.5
Austria 5.0
Portugal 5.0
Iceland 2.0

Member countries which take credits in other EMA
currencies in the course of interim financing are
required to repay in ULS. dollars at the monthly EMA
settlement all amounts of credit that have not been
voluntarily repaid by the end of the month; in
this case the creditor country’s dollar buying rate
is made the basis for the conversion. Since this is the
rate least favourable to the debtor, the latter has a
strong interest in repurchasing the borrowed currency
before the end of the month in the market (at a rate
usually more favourable to the debtor) and to repay
the credit directly instead of effecting the settlement
through the multilateral clearing.

3. Payment of Balances in EMA Currencies

Every country can bring balances which have
accrued to it in other members’ currencies into the
monthly EMA settlement. Such balances can accrue to
Central Banks in various ways, either through normal
banking transactions, or through intervention in the
exchange markets, or as the result of “ad hoc” agree-
ments, in which a Central Bank makes amounts of its
own currency available to another in the form of
swap transactions. Where such currency balances are
brought into the settlement the Central Bank bringing
them in receives the countervalue in ULS. dollars
calculated once again at the margin rate least favour-
able to itself, namely at the dollar selling rate of the



country whose currency it brings in. This provision is
designed to prevent unjustified gains on the rate in the
case of market intervention. Every Central Bank can
be certain that in the event of any sudden change
in the other country’s exchange rate, even though it
be only a slight alteration of the difference between the
margin rates, it can exchange its holdings of the
currency in question into dollars at the old margin rate.
In the case of any member country’s inability to pay,
moreover, there comes into play a guarantee by the
European Fund, although this is limited to $ 50 mil-
lion; such guarantee also applies to claims which
arose from bilateral payments agreements and interim
financing and were brought into the settlement.

4.Balances arising from Bilateral Payments Agreements

Where member countries still maintain with each
other bilateral payment agreements providing for
“swings® (this"however now applies only to a small
number of EMA countries), such agreements have to
be reported; in addition, the balances on the respective
bilateral accounts must be reported at the end of every
month and settled by dollar payments. Such currency
balances are the only ones for which obligatory
monthly settlement is also laid down in EMA. The
reason is easy to see. It is that bilateral payments
agreements are a relic from the time of internation-
al clearings, and are accordingly a blemish where
payments take place in conditions of convertibility.
It is therefore necessary to keep such payment rela-
tionships under control, and to prevent them from
leading to a relapse into commercial bilateralism. The
compulsory monthly clearance of such accounts
through dollar payments, at the rates agreed between
the countries concerned in each case, is an effective
means of preventing such a relapse. The EMA Board of
Management is incidentally making efforts to procure
the termination of the few such agreements still in
existence.

C. The EMA Board of Management

The Board of Management for which the EMA
provides resembles the EPU Managing Board, whose
successor it is, in that it comprises seven' independent
experts from the member countries and those experts’
deputies. Representatives of the United States Govern-
ment and the Bank for International Settlements, as
well as an observer from the International Monetary
Fund, take part in its proceedings. The business activ-
ity of the EMA Board of Management mainly consists
of supervising the proper functioning of the EMA, and
of making proposals to the Council of the OEEC about

such matters as the granting of credits by the European
Fund and the terms for such credits. The Board of
Management itself takes technical decisions by a
majority of votes. The banking transactions of the
EMA are handled, as those of the EPU formerly were,
by the Bank for International Settlements as the
EMA’s agent.

Even in the EPU the role of the Managing Board
was not confined to technical functions; and this is
even more true of the EMA Board of Management since
the change-over to convertibility. The Board takes an
active part in working out individual countries’ stabili-
sation programmes as a condition for the granting of
currency credits by the European Fund. It furthermore
currently reviews the monetary situation in all member
countries, and deals with all problems of European
payments. It thus represents an important forum of
monetary cooperation on a broad basis covering the
whole of Western Europe,

II1. Business Activity to date

From the above-described character of the EMA as
a “stand-by in case of need” it follows that the more
favourable its member countries’ balances of payments
are, and the more smoothly their mutual payments are
conducted, the smaller the demands on it and the
smaller its business activity must necessarily be. The
exceptionally favourable course of European balances
of payments since 1958 — a period of definitely “fine
weather” in European monetary history — at once ex-
plains the relatively small extent of demands both on
the European Fund and on the Multilateral Settlement
System. ’

As to current payments, these have since the change-
over to convertibility been handled by the exchange
markets without any appreciable use being made of the
Multilateral Settlements. The Central Banks’ mutual
guarantee of exchange rates has been used only in con-
nection with the widening of the spread for the Swedish
crown in November 1959, and on the devaluation of
the Icelandic crown in February 1960, when small
amounts of currency were brought into the settlement.
Up to and including April application has been made
for Central Banks’ interim credits to a total extent of
about § 110 million, that is an average of only some
$ 7 million per month; and such credits have in all
cases been repaid before the end of the month, so that
the bringing of the resulting balances into the multi-
lateral settlement was unnecessary. Approximately a
half of all the interim credits granted was drawn in
D-marks.
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During the same period the balances arising from
bilateral payments agreements, which as explained
above have to be brought in, amounted to $ 18 mil-
lion, representing a monthly average of only a little
over $ 1 million. The obligatory settlement of these
balances forestalled any major bilateral claims in re-
spect of swings.

In view of the favourable conditions. the European
Fund's credit facilities have also hitherto needed to be
used only to a relatively slight extent. Since it became
‘operative at the beginning of 1959 the European Fund
has granted short-term currency credits to altogether
four countries, namely Greece, Turkey, Spain and Ice-
Jand. Greece has since renounced, without having used
it, the credit line so granted. The credit to Turkey
represents renewal of a so-called EPU rallonge credit,
which had been granted to Turkey as part of the inter-
national assistance scheme in the summer of 1958; the
residue of $ 21.5 million made available by the Eu-
ropean Fund has in. the meanwhile been fully used by

Turkey. In August 1959, in connection with Spain’s’

accession to the OEEC and the stabilisation programme

agreed on that occasion, there was granted to Spain a

credit line amounting altogether to $ 100 million, of
which $ 75 million could be used immediately and the
remaining $ 25 million as from February 1960; of these
amounts, because of the rapid improvement in its ex-
change position, Spain has so far needed to draw only
$ 24 million. Finally in February 1960 Iceland was
granted in connection with a stabilisation scheme a
credit line of § 12 million, of which $ 7 million can be
used immediately and a further $ 5 million under a
fresh decision to be taken after a review of the
country’s situation; of these amounts § 5 million had

been actually used up to the end of April 1960. Thus

in the first 16 months of its existence the European
Fund has opened credit lines totalling about § 150 mil-
lion, of which some $ 50 million had been effectively
drawn by the end of April 1960. Of the member
countries’ contributions there have so far been called
$ 38 million, of which roughly $ 7 million came from
the Federal Republic of Germany.

The credits to Turkey, Spain and Iceland are in-
structive examples of international joint assistance to
member countries which have fallen into difficulties.
The balance-of-payments credit to Turkey was granted
as long ago as August 1958, under the aegis of the
EPU, as a contribution towards such joint assistance;
this came not only from the EPU (and later from the
European Fund) but also included bilateral credits
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granted by individual OEEC members, while the Inter-
nationa] Monetary Fund and U.S. Government insti-
tutions also had a hand in it. In connection with the
current review of Turkish economic conditions in ac-
cordance with the stabilisation programme agreed in
1958, the EMA Board of Management has to do alarge
part of the preliminary work for the OEEC Council.
The currency credits granted to Spain and Iceland by
the European Fund of the EMA were also given within
the framework of joint international schemes. In the
first case, apart from the European Fund, the Inter-
national Monetary Fund took part with a § 75 million
credit while American credits were also granted; in the
case of Iceland the International Monetary Fund took
part with a credit of § 8.4 million. In both cases a pre-
ceding inflation process had produced disequilibrium in
the balance of payments. The countries were obliged

to resort to discriminatory trade and exchange restric-

tions, which formed a disturbing element in European
trade relationships. Stabilisation of their internal and
external economic position could be achieved only by
drastic monetary measures, backed by international
financial aid.

The EMA Board of Management, in close coopera-
tion with the executive authorities of the International
Monetary Fund, has taken part in preparing and
reviewing the stabilisation programmes worked out by
both countries. As is shown by experience since the
war, the technical advice and indeed the authority of
international monetary experts are of inestimable
importance in the preparing and executing of difficult
stabilisation programmes. The existence of an ex-
perienced body of international monetary experts
accustomed to working with each other, in the shape
of the EMA Board of Management, is therefore cal-
culated to strengthen confidence that the European
payments system which is working smoothly will be
able to cope with any troubles that may suddenly arise.

The fact that the EMA is generally regarded as a
useful and even indispensable instrument of monetary
cooperation in Europe was shown in connection with
the recent review of the Organisation for European
Economic Cooperation, and of its functions and institu-
tions, in connection with the plan for transforming it
into an “Organisation for Economic Cooperation and
Development*; the “four wise men’s” recently publish-
ed report, which contains proposals for such reform of
the OEEC, recommends that the EMA be retained un-
changed within the new organisational framework.,,



Forms, and Ownership Distribution, of Post-Currency-Reform
Public' Indebtedness in the Federal Republic

The public authorities’ post-currency-reform indebtedness?), which in the first nine
years, until the 1956/57 financial year ended on 31 March 1957, had grown relatively slowly
to a total of DM 14.7 billion, or by an annual average of about DM 1.7 billion, increased
much faster in the three following years. At about DM 27.4 billion at the end of Mardr 1960
it was almost twice as great as three years before. Of that amount nearly DM 10 billion
related to the Federal Railways and Federal Postal Administration, whose debts by reason of
the forms they usually take and of the legal provisions must be counted as part of the public
and not private indebtedness. At the same date the public budgets, comprising the Federal
Government, the Equalisation of Burdens Fund, the Linder and the local authorities, were in-
debted in the credit markets to the extent of some DM 171/2 billion: More than half of this
amount was owed by local authorities, a further quarter by Lander and the remaining quarter
by the Federal Government and Equalisation of Burdens Fund together. The striking differ-
ences between the levels of the various authorities’ indebteduess are mainly due to the fact that
from 1952 until 1956 the Federal Government was in a highly favoured cash position by com-
parison with the other budgets, especially the local authorities. By now however the picture
has dhanged; whereas in the financial years from 1953/54 to 1958/59 the Federal Government
had needed no borrowed funds, in 1959/60 it borrowed over DM 2.4 billion, this being roughly
60 per cent of the total amount by which the -indebtedness of all public authorities rose in that

year. ,
The following study is designed to survey the forms in which the public authorities and
the two major Federal emterprises incurred debt; it further seeks to investigate the distribu-
tion of the total amount among the most important creditors. The movement and position
of the individual authorities’ and enterprises’ indebtedness, of whidh an account is currently
‘given in our Monthly Reports, will in this connection be described only in so far as that is
necessary for the purpose of elucidating the nature of the debts and their distribution.

Forms of Public Indebtedness Borrowing Limits and Money-Market Indebtedness

The public authorities and the two major Federal [t is true that these forms of borrowing are confined

enterprises can in principle raise their loans in the
same form as the private sector. They can issue long-
term bonds, and can borrow directly from banks as
well as from public and private institutional investors.
Unlike private borrowers they also have direct access,
through the issue of Treasury bills and non-interest-
bearing Treasury bonds, to the money market and
in limited degree to the Central Bank.

1) This does not include the liabilities in respect of equalisation and covering
claims, the commutation debts under the General War Consequences Law, or
the external debts; these items together amount to about DM 31 billion. The
Bundesbank’s special credits granted to the Federal Government to permit
fulfilment of the latter’s obligations towards international organisations have
been excluded from the post-currency-reform indebtedness because, from the
Federal Government’s point of view, these credits merely represent mutually
offsetting items. Nor have the Social Insurance Institutions’ debts, which are
insignificant, been included. So as to avoid duplications in the total, the mutual
debts of public authorities have so far as possible been eliminated.
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to the central authorities (including the Linder) as well
as to the Federal Railways and Postal Administration,
while the local authorities, which in the past years
were the most important public borrowers, are ex-
cluded from borrowing at the Bundesbank and as a
rule cannot issue money-market paper. But even in the
case of the other public authorities the extent to
which they can have recourse to the Bundesbank —
directly through taking book credits and potentially
through the issue of Treasury bills that are redis-
countable at any time — is limited by the provisions
of the Bundesbank Law in regard to both the amount
and the purpose (only short-term cash advances
being designed to cover temporary needs); and, apart
from that, the Bundesbank is only entitled but not




Table 1: Credit Market Indebtedness of Public Authorities
Position on 31 March 1960
in millions of DM

Categories of debt Direct lendings of Fixed-interest-bearing
\ 'Crfoez{ “i;:cﬁlf, credit institutions 2} Money- securities Otter
: market | of the - m:r]gt Torereet Jebt
B indebted- | Bundes- Short- Medium- P ,1; Bonded bearing Medium- 5)
Borrowers ness bank Total term an;ie}::ng- Total lo ‘a)ns Treasury :‘?::\s
bonds
I.Public Budgets, !
total 17,486 149 9,975 98 9,877 1,198 4,238 3,534 30 674 1,926
(1) Federal Government ) 2,427 149 325 - 325 778 1,146 795 —_ 351 29
62) Equalisation of Burdens
Fund 1,357 — 250 —_ 250 — 1,034 734 — 300 73
(3) Linder 4,552 —_ 1,900 38 1,862 420 1,712 1,659 30 23 520
. (4) Local authorities 9,150 — 7,500%) 60 7,440 —_ 346 346 — — 1,304
. Federal Railways
and Federal Postal
Administration,
total 9,958 - 3,800 320 3,480 1,314 2,514 2,157 26 331 2,330
(1) Federal Railways 5,805 — 1,105%) 320 785 1,048 1,512 1,222 -—_ 290 . 2,140
(2) Federal Postal }
Administration 4,153 - 2,695 — 2,695 266 1,002 935 26 41 190
Total (I + 1) 27,444 149 13,775 ‘ 418 ‘ 13,357 2,512 6,752 5,691 ’ 56 ‘ 1,005 4,256
1 Tudin; ecial credits for payments to international institutions. — ¥ For ‘delimitation see footnote 1) on page 18, — 3) Treasury bills, non-interest-
b)eal\::?:g 'l!regas?ry bonds, tax credieycertiﬁcates and trade bills of the Federal Railways (cf. Table 2). — 4) Excluding bonds in the issuers’ own portfolios.
— 5) Chiefly loans of private institutional investors and, in the case of the Federal Railways, alsa of Lander, local authorities and social insurance funds,
even where security has been provided by surrendering instruments of indebtedness. — € Not including Saarland figures. .

obliged to gfant such credit. In point of fact the
extent to which the authorities in question have in
recent years drawn on their credit lines, as limited
by the Bundesbank Law, has on the whole remained
comparatively small. Only the Federal Railways have
at times taken the whole DM 400 million which are
the legally permitted maximum, doing so through the
issue of Treasury bills. As against this the Federal
Postal Administration has never yet applied for a cash
advance at the Bundesbank. Since the promulgation
of the Bundesbank Law the Equalisation of Burdens
Fund has only once (at the end of 1958) asked for cash
advances there and received them at short term. So far
the Lander’s borrowing under the ceilings permitted
to them (totalling DM 1,158 million with the Saar-
land included) has mostly kept within narrow limits.
The Eederal Government, however, did at times draw
somewhat heavily on cash advances at ‘the Bundes-
bank during the 1959/60 financial year now ended,
as well as in 1950 and 1951. The largest temporary
drawing on all credit lines, which for the borrow-
ers mentioned total nearly DM 5 billion apart from
the Federal Government's special limit for payments
to international organisations, was reached in August
and October last year at nearly DM 1 billion. By the
end of the 1959/60 financial year the amount taken
“had dropped to DM 352 million, of which DM 149
million was in the form of book credits granted to the
Federal Government and DM 203 million in that of
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Treasuty bills of the Federal Government and Federal
Railways.

At this amount the circulation of Treasury bills
was smaller than in almost all previous years. It was
down to roughly a sixth of the DM 1,317 million
outstanding on 31 March 1951. At the same time,
however, the circulation of non-interest-bearing
Treasury bonds rose considerably. These of course
cannot be rediscounted at the Bundesbank, but can
only be used as security for advances to the extent
that the remaining period to maturity does not exceed
one year. In addition the greater part of them, like
that of the Treasury bills, is included in the Bundes-
bank’s open-market transactions: that is to say, the
Bundesbank buys and sells them in the money market
at rates fixed by itself. The circulation amounted on
31 March this year to DM 1,497 million against
DM 266 million on the corresponding date in 1951.

As can be seen from Table 2, the public authorities’
indebtedness in the form of money-market paper ex-
ceeds the amount of the securities included in the
Bundesbank’s open-market transactions. Mention
should here be made of the non-interest-bearing
Treasury bonds issued by the Linder (to the extent
of DM 158 million on 31 March this year), which
are only eligible as security for advances if their re-
maining life does not exceed one year. Other securities
not included in open-market operations are the tax
credit certificates which have been issued by the Land



i
]
i

of Bavaria since 1950 and of which DM 262 million
were in circulation on 31 March 1960, and the DM
392 million of “earmarked” non-interest-bearing
Treasury bonds issued by the Federal Railways. The
bonds last mentioned were deposited as security for
direct loans obtained from banks and private lenders,
and are likely to remain throughout their life in the
lenders’ hands. Finally there are the Federal Railways’
trade bills, which in earlier years were often issued to
finance coal purchases, and which credit institutions
can put into the Bundesbank in the course of normal
rediscount business. If the securities included in the
Bundesbank’s open-market transactions are added to
the other money-market paper of public authorities
and the two Federal enterprises, the total for the end

The relatively small proportion of the public
authorities’ money-market indebtedness to their total
debt, and the even appreciably smaller amount of short-
term book credits — apart from the DM 149 million
granted by the Bundesbank there were outstanding
on 31 March this year DM 418 million of short-term
book credits granted by other banks — indicate that
during recent years, unlike the period immediately
after the currency reform, the public authorities’
borrowing has not in practice resulted from acute
strains on their cash position. On the contrary, their
need for credit was almost entirely due to their invest-
ment activity, for which — in addition to their own
much larger resources — they at times required
borrowed funds on a substantial scale. Thanks to the

Table 2: Mowney-Market Indebtedness of Public Authorities

in millions of DM

Paper included in the Bundes-
bank’s open-market operations Other paper
Treasury ‘ i:tl::est Treasury ’ inr;i?-Zst l Tax. credit i;ﬁ:;‘est ! Trade Sum
. bills l Treasury bills Treasury certlfii)cates Treasury [ bills total
Perxoq Total bonds Total bonds ‘ bonds?) (1+4)
of Federal Government 1),
Fed. Railways and Fed. of the Lander of Federal Railways
Postal Administration
1 2 [ 3 4 5 | 6 | 7 8 [ 9 10
Position at end of March _
1950 753 656 97 434 164 23 50 10 . 187 1,187
1951 1,356 1,090 266 552 227 6 119 10 190 1,908
1952 2,150 1,027 - 1,123 522 110 104 168 38 102 2,672
1953 1,956 511 1,445 648 67 129 167 175 110 2,604
1954 1,822 498 1,324 693 24 120 233 200 116 2,515
1955 1,735 567 1,168 652 » 94 228 198 117 2,387
1956 922 431 491 715 7 319 136 218 35 1,637
1957 1,109 436 673 940 25 461 ‘161 168 125 2,049
1958 1,404 375 1,029 1,217 — 597 252 243 125 2,621
1959 922 121 801 957 — 309 262 370 16 1,879
1960 1,700 203 1,497 812 f— 158 262 392 -_— 2,512
Increase (+) or decrease (—) on the year
1951 + 603 + 434 + 169 + 118 + 63 - 17 + 69 -_— + + 721
1952 + 794 — 63 + 857 — 30 — 117 + 98 + 49 + 28 — 88 + 764
1953 — 194 - 516 + 322 + 126 — 43 + 25 -1 + 137 + — 68
1954 — 134 — 13 — 121 + 45 — 43 -9 + 65 + 25 + s —_ 89
1955 — 87 + 69 — 156 — 4 - 9 - 26 — 5 — 2 + 1 — 128
1956 -— 813 — 136 — 677 + 63 — 8 + 225 — 92 + 20 — 82 — 750
1957 + 187 + 5 + 182 + 225 + 18 + 142 + 25 — 50 + 90 + 412
1958 + 295 — 61 + 356 + 277 — 25 + 136 + 91 + 75 — + 572
1959 — 482 — 254 — 228 — 260 — -— 288 .+ 10 + 127 — 109 — 742
1960 + 778 + 82 + 696 — 145 —_ — 151 - + 22 — 16 + 633
*) Not including money-market paper of the Federal Government deriving from the conversion of equalisation claims. — 2) Until March 1955 including Berlin
debt certificates. — 3) As far as not contained in column 3; from March 1953 to March 1956 including non-interest-bearing Treasury bonds handed over to
the Linder by the Federal Government for special financial adjustment.

of March 1960 is about DM 2!/2 billion. Apart from
sometimes appreciable fluctuations it has varied little
since the end of March 1952, when at almost DM
2.7 billion it reached its highest level to date. Its pro-
portion to the total market indebtedness, which has in
the meantime greatly risen, declined from nearly 50
per cent in March 1952 to only 9 per cent in March
1960.
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considerable growth of the capital market's capacity
during recent years, it has been possible to procure
those funds more and more in long-term form.

Indebtedness in the Security Market

To take first the capital market in the narrower
sense, that is the market for fixed-interest securities,
the net amount taken from it in the last financial year,




Table 3: Circulation of the Public Authorities
Fixed-interest-bearing Securities

in millions of DM

, Rering | Medium- | poogeg

Period Total T]l;eas&lry ;::l:s loans )
onas
Position on 31 March
1950 400 60 - 340
1951 566 66 — 500
1952 295 130 - 165
1953 1,084 346 —_ 738
1954 2,050 355 — 1,695
1955 2,278 336 — 1,942
1956 2,711 147 - 2,564
1957 2,570 24 — 2,486
1958 2,815 98 —_ 2,717
1959 4,974 65 245 4,664
1960 6,752 56 1,005 5,691
Increase (1) or decrease (—) on the year
1951 + 166 + 6 —_ + 160
1952 — 271 4+ 64 — — 335
1953 + 789 + 216 -— + 573
1954 + 966 + 9 — + 957
1955 + 228 — 19 — + 247
1956 + 433 — 189 —_ + 622
1957 — 141 — 63 - — 78
1958 + 245 + 14 — + 231
1959 +2,159 — 33 + 245 +1,947
1960 +1,778 — 9 + 760 \ +1,027
1y Excluding bonds in the issuers’ own portfolios.

from April 1959 to March 1960, was about DM 1.8
billion. The total circulation of public authorities’
fixed-interest securities, which at the end of March
1957 or roughly nine years after the currency reform
had amounted to only about DM 21/2 billion, rose in
the following three years (to the end of March 1960)
to around DM 6%/ billion. Since the beginning of
1959 public issuers have for the first time offered a
substantial amount of medium-term securities known
as notes (Kassenobligationen) and running for three
and four years, while the interest-bearing Treasury
bonds which had been issued in the first years after
the currency reform — also mostly at medium term —
have by now become almost insignificant. The cir-
culation of long-term bonds rose in the last financial
year by only about DM 1 billion, against nearly DM
2 billion in the previous year, when however the
market’s capacity for absorbing long-term issues had
been especially great.

Of the total amount of fixed-interest securities in
circulation, public securities (including the bonds and
medium-term notes issued by the Equalisation of
Burdens Bank for purposes of the Equalisation of
Burdens Fund) accounted at the end of March 1960 for
18 per cent. As between individual years the pro-
portion of securities placed by public authorities to
the total net placings differed greatly. Thus at 39 and
30 per cent respectively in the 1952/53 and 1953/54
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financial years it had been relatively high, mainly
because public issues had for a time been great-
ly favoured by the Capital Market Encourage-
ment Law that came into force in December 1952.
Again in the last two financial years 1958/59 and
1959/60, when the capital market was very much
more productive than in preceding years, at 26 and
25 per cent respectively the proportion of public
authorities’ net issues was above the average for the
period under report. But immediately after the cur-
rency conversion the public issues had also been
relatively important, largely because of the DM 500
million Federal Railways loan issued in 1949, and had
greatly strained the market, which was at the time
still very narrow. On the other hand the amounts
taken from the security market by public authorities’
issues in the 1954/55 and 1957/58 financial years
were relatively small; at times indeed, as in the
1951/52 and 1956/57 financial years, the net circula-
tion of public bonds actually declined as the result
of scheduled repayments and premature redemption.
Direct public borrowing in the security market is
largely confined to the central authorities together
with the Federal Railways and Postal Administration.
Of the roughly DM 63/4 billion total of public authori-
ties’ fixed-interest securities circulating at the end of
March 1960 some DM 2/2 billion were those of the
Federal Railways and Postal Administration, and a
further DM 13/4 billion those of Linder. At something
over DM 1 billion the proportion of Equalisation of
Burdens Fund securities was relatively high; this Fund

NET PLACING OF PUBLIC AUTHORITIES' SECURITIES?
DM
. billion
+20
+15
+1.0
+05 -
0 -
—~05 1 } : ; ) y : ) ) n
1949/50  195/52  195%54  1955/56 195758 1959/60
1950751 1952/53 1954/55 1956/57 1958/59
Fiscal years
Z)Bondgd loans, interest-bearing Treasury bonds and medium-term notes; not
including bonds held in the issuers’ own portfolios. BBk
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does not however resort directly to the market, but
makes use of the Equalisation of Burdens Bank, which
issues bonds and med%i’m-term notes in its own name
and passes the proceeds to the Fund. On the other hand
the Federal Government, after having at the end of
1957 repaid its DM-500 million loan issued five years
earlier, did not re-enter the security market until last
year; in November it issued a loan for DM 300 million,
which was followed in January 1960 by another loan
for DM 500 million. In addition the Federal Govern-
ment put about DM 350 million of medium-term notes
into circulation, so that at the end of March 1960 the
fixed-interest bonds issued by the Federal Government
totalled DM 1,146 million, this being nearly half its
total market indebtedness. In the case of the local
authorities, among which only the large cities are

capable of issuing securities, at DM 346 million or

roughly 4 per cent of the total indebtedness the bond
circulation remained within narrow limits.

Direct Borrowing

A component of decisive importance within the total
indebtedness is the amounts which the public authori-
ties here considered borrowed directly from credit insti-
tutions. Such borrowings amounted on 31 March 1960
to no less than DM 13.8 billion, or more than half the
total post-currency-reform indebtedness. The greater
part — in fact about DM 13.4 billion?), or 97 per cent
— represented medium and long-term borrowings,
whereas at only DM 418 million the banks’ short-
term lendings to such authorities were as already
mentioned extremely small. This form of borrowing,
which is roughly twice as large as the amount of public
authorities’ fixed-interest securities in circulation, in
great part involves monies which the credit institutions
have obtained on the security market by issuing their
own bonds (mainly communal bonds) and passed to
public borrowers. Especially important among these
latter are the local authorities, which at the end of
March .1960 owed DM 71/2 billion to credit institu-

.tions. A further DM 3.8 billion were taken by the

Federal Railways and Postal Administration; the
greater part of the rest — namely DM 1.9 billion —
went to the Linder. In the case of the Federal Govern-
ment and Equalisation of Burdens Fund, on the other
hand, direct debts to banks are hardly significant, if

1) The reason why the previously mentioned amount of medium and long-term
direct borrowings falls short by DM 4.1 billion of the amounts shown in the
monthly banking statistics is that here no account is taken of the credit granted
to “other public authorities” (such as enterprises of the Linder and local
authorities, churches, and so forth), and furthermore that — as already indicated
— the monies which the Equalisation of Burdens Bank obtains as proceeds of
its issues and passes on to the Equalisation of Burdens Fund are regarded as
security market indebtedness, while finally the bank loans granted to local
authorities out of public monies have been eliminated.

the Fund's previously mentioned liabilities to the
Equalisation of Burdens Bank are disregarded. It is
true that last year the Federal Government did obtain
from the Reconstruction Loan Corporation a direct
credit of DM 325 million in connection with the
economic reincorporation of the Saarland; but that
was definitely a special transaction.

The individual groups of banks share to greatly
differing extents in the granting of credit to public
authorities. More than half the total credit so granted
comes from the savings banks and their central institu-
tions, which have in particular met the local authori-
ties’ need for funds for longer-term financing pur-
poses. Lending to Linder has also been of some im-
portance in the case more particularly of the central
giro institutions, some of which operate as “Landes-
banken”. Secondly there are the private and public

Table 4: Credit Granted to Public Authorities
by Important Bauking Groups as at 31 Mardh 1960

. DM :
Banking groups million per cent

(1) Central giro institutions 4,139.7 26.9
(2) Savings banks 3,884.7 25.3

Savings institutions, total (1 - 2) 8,024.4 52.2
(3) Private and public mortgage banks 3,232.4 21.0
(4) Credit institutions with special functions 1,514.6 9.8
(5) Postal Cheaue and Postal Savings

Bank offices 1,423.6 9.3
(6) State, regional and local banks 788.0 5.1
(7) Other credit institutions 394.0 2.6
All banking groups (1 to 7) 15,377.0 1) 100.0
1) By contrast with the amount mentioned in Table 1 (page 15) this figure
also contains those credits granted to local authorities out of public budget
resources, for which the banks have assumed only joint commitment; the
figures deviate from the data given in the banking statistics in so far as
loans of the Equalisation of Burdens Bank to the Equalisation of Bur«:]eus
Fund and lendings to “other” public authorites (communal enterprises,
churches, etc.) have been eliminated; cf. footnote 1) on this page.

mortgage banks, which have granted credit on a con-
siderable scale both to local authorities and to Lander.
As to the other banking groups, mention may be made
of the credit institutipns with special functions, and
the Postal Cheque and Postal Savings Bank offices;
these are very important for the granting of credit to
the Federal Railways and the Federal Postal Ad-
ministration, credit being granted to the former by the
Deutsche Verkehrs-Kredit-Bank and to the latter by
the postal institutions mentioned. In the case of the
remaining groups of banks the total of credit granted
to public authorities is small, both in absolute amount
and in relation to the total credits outstanding.
Besides borrowing at banks the public authorities
and the two Federal enterprises have. also obtained
direct loans from private and public lenders. In the
present study the loans granted by public authorities




have been largely eliminated so as not to inflate the
total through duplications. Only in the case of the
Federal Railways, which have procured funds for
financing purposes on a considerable scale from the
Linder, the local authorities and the Social Insurance
Institutions, was this not possible. Among the private
lenders, who account for by far the greater part of such
direct loans (in fact for an estimated DM 3%/4 billion
out of the total of about DM 4/4 billion), special im-
portance attaches to the insurance companies under
private and public law, which have granted to public
authorities roughly a quarter of their total loans
against borrowers’ notes.

Ownership Distribution of Public Indebtedness

Comprehensive data about the holders of public debt
are available only for the banking system. The amounts
placed with non-banks, that is to say resident business
enterprises and individuals, non-resident lenders (in-
cluding foreign banks) and — so far as bonds are
concerned — also German public authorities, can be
ascertained only as the residual difference between
the total and the part placed in the banking system.
In the case of money-market paper and fixed-interest
securities, which in the banking statistics are shown
not at their nominal but at their balance-sheet values
(these being as a rule doubtless somewhat lower), the
share of the banking system in the amounts placed is
probably put a little too low and that of the non-
banks a little too high.

The Banking System’s Share

As Table 5 shows, in all years since the currency
reform the banks have been the public authorities’
most important c¢reditors. At the end of March this
year the amount of credit which they granted to public
budgets and to the two major Federal enterprises in
the form of direct lendings, and through the taking
of money-market paper and fixed-interest securities,
was no less than DM 19.6 billion, or some 71 per cent of
the total market indebtedness. The greater part of this,
namely DM 13.8 billion, was the direct lendings. There
was also a holding of money-market paper amount-
ing to DM 1,860 million, or roughly three quarters
of the total circulation of such paper. In addition the
DM 6.75 billion of fixed-interest securities circulating
on that date had been taken for the most part by banks
(the medium-term notes to the extent of 88 and the
bonds and interest-bearing Treasury bonds to that of
54 per cent), although for the reason previously stated
the banks’ holdings at DM 3,965 million may have
been shown rather too low. ’

19

Ve g

i

Table 5;
Placing of Public Authorities’ Credit Market Debts
i)
placed with
" T““ll Credit institutions

Position credit

at end market | Deut-

of in~ sche Fixed- Non-
March debted- { Bundes- Direct | Money- | interest b:nks

ness b":“k Total | credits | market | gocyri- )
) paper ties 1)
Millions of DM

1950 2,691 432 1,177 639 393 145 1,082
1951 4,338 1,174 1,930 1,094 614 222 1,234
1952 5,442 433 | 2,999 1,667 | 1,092 240 | 2,010
1953 7,067 72 | 4,233 2,348 | 1,200 685 { 2,762
1954 9,457 80 6,013 3,375 1,308 1,330 3,364
1955 11,426 291 7.254 4,454 1,198 1,602 3,881
1956 12,474 209 7,715 5 505 416 | - 1,794 4,550

1957 14,662 177 9,399 6,837 952 1,610 5,086
1958 18,284 168 { 12,615 9,062 1,933 1,620 5,501
1959 22.522 4 | 16,278 11,593 1,571 3,114 6,240
1960 27,444 203 | 19,600 13,775 1,860 3,965 7,641

per cent

1950 100.0| 16.1 43.7 23.7 14.6 5.4 40.2
1951 100.0 27.1 44.5 25.2 14.2 5.1 28.4
1952 100.0 8.0 55.1 30.6 20,1 4.4 36.9
1953 100.0 1.0 59.9 33.2 17.0 9.7 39.1
1954 100.0 0.8 63.6 35.7 13.8 14.1 35.6
1955 100.0 2,5 63.5 39.0 10.5 - 14.0 34.0
1956 100.0 1.7 61.8 44.1 3.3 14.4 36.5
1957 100.0 1.2 64.1 46.6 6.5 11.0 34.7
1958 1000 0.9 69.0 49.5 10.6 8.9 30.1
1959 100.0 0.0 72.3 51.5 7.0 13.8 27.7
1960 100.0 ) 0.7 71.4 50.2 6.8 14.4 27.9
1y Book credits and Bundesbank holdings of money-market paper and
bonded loans, as well as cash assistance granted by the Equalisation of
Burdens Fund to the Federal Government (March 1960) out of the Fund’s
credit balances maintained at the Bundesbank, — 2) Including holdings
of the Equalisation of Burdens Fund’s bonded loans and medium-term notes
(amounts estimated); this explains differences from the data given in
Table IIT A 2 of the Statistical Section. — %) Public and private lenders
(ascertained as difference).

Apart from brief interruptions the credit institu-
tions’ share in the public indebtedness has risen
steadily since 1950. Whereas on 31 March 1950 it had
been only about 44 per cent, by the same date in
1953 it was already around 60 per cent; and from then
onwards, with only slight fluctuations, it rose to more
than 71 per cent on 31 March this year. To a certain
extent the increase of the credit institutions’ share in
the total granting of credit to public authorities was
accompanied by a decrease in that of the Bundesbank.
On 31 March 1951 the credit granted by the latter
to public authorities had amounted to nearly DM 1.2
billion, or 27 per cent of the total indebtedness, of
which amount book credits represented DM 430 mil-
lion, holdings of money-market paper DM 409 million
and publicly issued securities DM 335 million. Two
years later, on 31 March 1953, the corresponding
amount was only DM 72 million or 1 per cent of the
total outstanding. After a slight renewed rise in the
subsequent years such credits were practically paid off
by 31 March 1959. In the course of the last financial
year they for the first time rose again considerably,



because not only did the Federal Government for a
time take book credits on a considerable scale, but in
addition the Bundesbank temporarily took larger
amounts of non-interest-bearing Treasury bonds of the
Federal Railways, and in some cases also of the Federal
Postal Administration, into its holding. At the end of
March 1960 however only a relatively small amount
of such credit was outstanding. Apart from the DM
149 million of short-term book credit granted to the
Federal Government, as already mentioned in another
connection, the Bundesbank on that date had in its
holding only DM 25 million of non-interest-bearing
Treasury bonds of the Federal Postal Administration.

Placing at Non-Banks

In part the growth from year to year in the credit
institutions’ importance as lenders to public authori-
ties was also due to the fact that the proportion of
debt placed outside the banking system became
smaller. In absolute terms the amount so placed rose
very greatly from about DM 1.1 billion on 31 March
1950 to some DM 7.6 billion on 31 March 1960. But
the proportion to the total indebtedness declined
from 39 per cent at the end of the 1952/53 financial
year to not quite 28 per cent at the end of the last
financial year.

Although accurate apportionment of this amount
between business enterprises and individuals on the one
hand and public authorities on the other is not possible,
it is clear that by far the greater part came from
private lenders. This applies at all events to the direct
borrowings, which at DM 41/4 billion form the most
important item. As already shown, of this amount
some DM 31/4 billion was provided by private lenders.
"To the extent of not quite DM 0.7 billion the remainder
was in the form of money-market paper, and to that
of almost DM 2.8 billion in fixed-interest securities.
As regards in the first place the money-market paper,
it would seem to have been mainly taken by public
authorities and foreign investors, whereas the amount
taken by business enterprises and individuals in the
Federal Republic is insignificant. This is due to the
provisions of the Agreement on Creditor Interest Rates,
which permit resale of Treasury bills and non-interest-
bearing Treasury bonds by credit institutions to non-
banks only at terms which offer practically no attrac-
tion to these latter. Sales to public authorities, which
are regularly effected by the Bundesbank at the same
terms as sales to credit institutions, are also possible
only in limited amount because under the terms of
Article 17 of the Bundesbank Law important public
authorities — the Federal Government, the Equalisa-
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‘OWNERSHIP DISTRIBUTION
OF MONEY-MARKET PAPER AND BONDED LOANS
ISSUED BY RUBLIC AUTHORITIES

Position on 31Morch of the years indicated

Money-market paper Bonded loans?

DM 1,187 mitlion
1950 DM 400million

DM 2,512 miltion
Bundesbank

1including inferest-bearing Treosury bonds andmedium-term notes, BBk

tion of Burdens Fund and the Linder — are required
to place their liquid monies on giro account at the
Bundesbank, and they do not buy money-market paper
unless the Bundesbank permits employment elsewhere.
Still, other public agencies such as the Social Insurance
Institutions and the Unemployment Insurance Fund
can acquire money-market paper. In fact on 31 March
1960 such agencies had purchased roughly DM 270
million of money-market paper through the Bundes-
bank. No precise figures are available regarding the
extent to which foreigners acquired German money-
market paper. All that is known is that foreign Central
Banks purchased certain amounts of money-market
paper of German public authorities, and that other
foreign takers too acquired some — though not very
large — amounts of such money-market paper.

On the other hand the non-banks’ share in the
amount of public authorities’ fixed-interest securities
placed was much more important. After deduction of
bank holdings from the total circulation there re-
mained on 31 March this year a total of nearly DM 2.8
billion. Even with allowance for the difference in

L.




valuation of bank holdings it would seem that at least
DM 2%/2 billion nominal were placed at non-banks.
Of primary importance among the buyers were resident
individuals and business enterprises. According to our
statistics of initial placings, in the last financial year,
for instance, such takers accounted for about 23 per
cent of the gross placings. While no precise figures for
the holdings of such takers are available, one would
probably not be far wrong in assuming that, out
of the altogether roughly 40 per cent placed with
non-banks, business enterprises and individuals
accounted for at least half, that is for some
DM 11/+ to 12 billion. Among them the in-
surance enterprises (life, indemnity, accident and
reinsurance companies and pension funds) are espe-
cially important with a total holding of public
securities amounting to around half a billion DM.
Public authorities’ purchases were on the other hand
much more modest. On 31 December 1959 the most
important investors, namely the Workers’ and Em-
ployees’ Pension Funds and the Unemployment In-

surance Fund, showed among their investments only
DM 415 million of public authorities” bonds?). Since
the other Social Insurance Institutions’ investments are
only small, while the territorial authorities hardly take
fixed-interest securities’ (apart from mortgage bonds
which they acquired in connection with the encourage-
ment of housing), the public authorities’ share in the
amount of public securities placed would seem to be
not much greater than the amount previously stated
for the Pension and Unemployment Insurance Funds.
Finally mention must be made of foreign investors’
purchases. In their case, like that of resident business
enterprises and individuals, no figures for the amounts
held are available. Evidently however the interest
shown by foreigners in German public bonds has
been growing just lately. Whereas foreigners’ net
purchases had amounted in 1959 to only about DM
60 million, they rose to DM 120 million in the first
quarter of 1960.

1) This excludes the claims on the Federal Debt Register which the social
insurance institutions had to take under special laws in 1954 and 1957.
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L. Overall Monetary Survey
I. Overall
. oy .
1. Consolidated Condition Statement for the Credit
in millions |
Assets |
Lendings to
Credit institutions (not including Deutsche Bundesbank)
Short-term lendings Medium and long-term lendings Treasury
End of Total bilsand | Geman
month of assets Total German German interest- and note:
Total business German business . German bearing syndicate Bank
Total and public Total and public Treasury | participa- bo,nds
private authorities private authorities bonds tions )
customers customers of German ?)
issuers 1)
. -
1951 Dec 51,522 30.683 29.516 16,320 15.886 434 11,734 10,033 1.701 945 517 { 197) :
1952 Dec 63,225 39,209 38,459 19,857 19,466 391 16,553 14,005 2,548 1,039 1.010 ( 322) ;.
1953 Dec 77,985 49,631 49.009 22,477 22,165 312 23,650 19,792 3.858 1.170 1.712 ( o18) E
1954 Dec. 96,181 62,385 61,651 26,033 25,716 317 31,919"%) 26,3829 5.537 1.104 2.595 { 2.170) «
1955 Dec. 112,404 76,233 75,222 28,980 28.654 326 42,357 34.614 7.743 484 3.401 ( 3,154) :
1956 Dec. 129,052 85,737 84,962 30,565 30,132 433 50,371%) 41,100") 9,271'7) 663 3.363 ( 3.464
1957 Dec. 145,753 95,334 94,695 32,269 31,644 625 57,306 46,666 10.640 1,683 3,437 ( 4,785)
1958 Dec. 161,342 107.985 107.136 12,285 31,755 530 67,850 54.165 13,685 1.867 5.134 ( 7,883
1959 Dec. 180,528 126,618 125,082 34,920 34,613 307 81,866 64,766 17,100 1,548 6,748 (10,962) Y
1959 Dec.?) 183,089 128.670 127,134 35,518 35,211 307 83,255 65,947 17,308 1,558 6,803 (11.146)
1957 March 130,792 97,333 86,734 31.441 30,900 541 51,237%) | 41.885 9,3521) 618 3,438 | ( 3,656)
June 134.839 89,202 88,570 31,639 31,039 600 52,590 43,055 9,535 770 3,571 ( 3,936}
Sep. 140,704 91,666 91,163 31,498 30,940 558 54,745 44,863 9,882 1,284 3.636 ( 4,330
Dec. 145.753 95,334 94,695 32,269 31.644 625 57,306 46,666 10,640 1,683 3.437 ( 4,785)
1958 March 147,775 97.971 97,345 32.241 31.454 787 59,445 48,050 11,395 1,933 3.726 ( 5.601)
June 152,121 100,649 99,893 32,192 31,442 750 61,728 49,601 12,127 1.801 4,172 ( 6.376) 4
Sep. 155,693 103,461 102,685 31,734 31,065 669 64,547 51.864 12,683 1,788 4,616 ( 7.369)
Dec. 161,342 107,985 107,136 32,285 31,755 530 67.850 54,165 13,685 1.867 5,134 ( 7.883)
1959 Jan. 161,133 108,878 108,166 32,139 31,581 558 68,939 54,602 14,337 1,836 5,252 ( 8,621)
Feb. 162,709 110,134 109,466 32,679 32,001 678 69,511 55,072 14,439 1,696 5.580 ( 8.824)
March 162,310 110,667 110.001 32.593 31,933 660 70.224 55,622 14,602 1.571 5.613 ( 9,032)
Apri 162,898 111,857 111,086 32,486 31,986 500 71,202 56,385 14,817 1,483 5,915 { 9,425) ¥
Mav 165,540 113,848 112,752 32,670 32,234 436 72,479 57,385 15,094 1,469 6,134 ( 9.840)
June 167,170 115,428 114,017 33,167 32,645 522 73,293 58,094 15,199 1,495 6,062 (10.035)
July 169,220 117,366 116,032 32,986 32,409 577 75,224%) 59,475%) 15,749 1,638 6,184 (10.394)
Aug. 170,881 118,997 117,601 33,127 32,678 449 76,449 60,567 15,882 1,570 6,455 (10,517)
Sev. 172,946 121,465 120,233 33,99§ 33,424 571 77,856 61,587 16,269%) 1,840 6,542 10.720)
Qet. 175,005 123,093 121,887 33,837 33,346 491 79,137 62,588 16,549 2,111 6,802 (10,781}
Nov. 177,715 124,348 123.103 34,058 33,567 491 80,356 63,648 16,708 1,870 6,819 (10,958)
Dec. 180,528 126,618 125,082 34,920 34,613 307 81,866 64,766 17.100 1,548 6,748 10,962)
Dec.2) 183,089 128,670 127,134 35,518 35,211 307 83,255 65,947 17,308 1.558 6,803 (11,146)
1960 Jan.?) 183.310 129,522 128,310 35,514 35,128 386 84,041 66,480 17.561 1,526 7,220 | (11.287)
Feb. 185,267 131,294 129,686 36,150 35,673 477 84,850 67,163 17,687 1,439 7,247 (11,387)
March 186,942 132,738 131,317 36,838 36,317 521 85,562 67,745 17,817 1,815 7,102 (11,423)
AvprilP) vee 133,625 132,361 36,939 36,471 468 86,713 68,648 18,065 1,704 7,005 (11,477)
Liabilities
Sight deposits of German non-banks
Note
and coin Total German public authorities ;
! circulation German Agencies Savings
End of Tota excluding including |  excluding business including excluding of the deposits
of cash d former £ G
month liabilities 5 an A of German
1 holdings amounts temporarily private amounts temporarily °““Py’ag non-banks
) °ft.‘;"t§" s employed in cust‘omers employedlin 1(’5‘:::: d)z)
Institution: alisation claims 1) x equalisation claims X
9) %) equalisacy )% 9 ) Bundesbank)
| |
1951 Dec, 51,522 9,309 14,032 13,072 9,916 3.119 2,159 997 5.058
1952 Dec. 63,225 10,804 15,207 13,482 10,512 3,942 2,217 753 7.551 w
1953 Dec. 77,985 11,955 17,486 14,356 11,443 5,404 2,274 639 11,521
1954 Dec. 96,181 12,751 21,404 16,668 13,719 7,162 2,426 523 17,205
1955 Dec. 112,404 14.041 23.928 20,347 15,109 8.554 4,973 265 21,353
1956 Dec. 129,052 14,876 26,209 22,938 16,405 9,660 6,439 144 24,252
1957 Dec. 145,753 16,461 25,936 18,656 7,139 141 29.349
1958 Dec, 161,342 17.940 28.909 21,738 7,124 47 36,065
1959 Dec. 180,528 19,369 29,486 24,545 4,941 —_ 44,170
1959 Dec.”) 183,089 19,344 30,102 25,067 5,035 —_ 44,940
1957 March 130,792 15,067 24,313 22,158 14,836 9,260 7.105 77 25,725 *
June 134,839 15,825 24,731 23,283 15,688 8.684 7,236 359 26,535
Sep. 140,704 16,300 25.069 17.062 7,506 501 27.379
Dec. 145,753 16,461 25,936 18,656 7.139 141 29,349
1958 March 147,775 16,950 24.190 17,561 6.515 114 31.269 i
June 152,121 17.239 25.694 18.704 6,919 71 32,570 .
23 155,693 17.584 26,269 19,518 6,708 43 34.006 &
Dec. 161,342 17.940 28.909 21.738 7.124 47 36,065 .
1959 Jan. 161,133 17,564 27,073 20,138 6,935 —1) 37.024
Feb. 162,709 17.983 27,219 20,295 6,924 - 37,799
Math 162,310 18.027 26,260 21,110 5,150 _— 38,289
April 162,898 18,515 25,317 21.654 3.663 - 38,946
Mav 165,540 18.447 26,946 22,130 4,816 — 39.418
June 167,170 18,433 27,189 22,590 4,599 - 39,941
Julyx) 169,220 18,967 26,811 22,956 3,855 — 40,420
Aug, 170,881 18,917 27,358 23,277 4,081 —_ 41,024
Sep. 172,946 18,987 27.940 23,291 4,649 — 41,607
Oct. 175,005 19.078 27,809 23,913%) 3,896 — 42,398
Nov. 177,715 19,408 28,718 23,997 4,721 —_ 42,820
ec, 180,528 19,369 29,486 24,545 4,941 —_ 44,170
Dec.?) 183,089 19,344 30,102 25,067 5.035 —_ 44,940
1960 Jan.®) 183,310 18,958 29,041 23,702 5,339 — 45,720
Feb. 185,267 19.220 29,192 23,738 5,454 —_ 46,516
March 186,942 19,465 29,488 23,804 5,684 — 47,058
AprilP) R 19,797 29,021 24,214 4,807 — 47,562
*) In May 1959 the'above table was revised in connection with a new delimitation of foreign assets and liabilities: Whereas until then the banks’ claims on and liabilities
possible) separated from the latter and attributed to the foreign assets or liabilities of the banking system (including Bundesbank). Thus the overall items “foreign assets”
exception however of DM notes and coin as well as bank bonds held by foreigners, the amount of which holdings cannot be ascertained. Apart from that, the ndividual
processing, for the purpose of the “monetary analysis”, of the figures recorded in the banking statistics and cannot, therefore, be immediately derived from the figures
deposits of Saarland non-banks with Deutsche Bundesbank. — %) Without the banks’ holdings of “mobilisation paper” (cf. footnote 7)), the taking over of which paper by
ing medium-term notes, but excluding the bamks’ holdings of bank bonds which as part of inter-bank indebted do not rep it any i diate granting of credit to
discount credits and advances against securities. — %) Excluding foreign motes and coin as well as foreign bills and cheques bought within this country. — ¢ The employ-
bonds resulting from the exchange for a corresponding partial amount of the Deutsche Bundesbank’s equalisation claim on the Federal Government (according to Art. 42,
) Up to end-1958 including the (relatively small) deposits of foreign enterprises and individuals at the Bundesbank. — 11) As from January 1959 attributed to “foreign
note *) ). — %) At periods of notice, or for fixed periods, of six months and over; including loans on a trust basis. — 4) Netted against the following assets: Capital De-
institutions’ global adjustment of values. — %) Including increase due to conversion of "administered loans® (DM 438 million of Land building loans) into bank lendings.
taken from public authorities: DM 567 million). — 18) Decrease due to elimination of loans on a trust basis (about DM 250 million). — %) Decrease of sbout DM 400 mil-
trust basis, — ) As from July 1958 commitments in respect of bonds sold in advance are uniformly combined with “bonds in circulation®, -—— #) Decrease of DM 300 mil-
*) Including increase due to conversion of “administered loans” (about DM 190 million) into bank lendings. — *7 Including increase of DM 190 million (cf. footnote ) )
linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland. Cf. footnote X), — P) Provisional.
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1, Overall Monetary Survey

Monetary Survey

The figures in this table were revised in connection with a uew de-

. . . . * limitation of *foreign assets® and “foreign liabilities™; heuce they are
lnstltutlons mC]“dlllg the Deutsche Bundesbank )x) no longer immediately comparable with the figures published prior to

May 1959, Details will be found In footnote *) to this table,

of DM
| Assets
German non-banks Equalisation claims
and non-interest- Coverin
Deutsche Bundesbank bearing debt certificate claimsg
accord-
German §
public authorities Forei 1d C,Illg o Net Real estate
. German assefsn tempo- 50 d“’ e UITency | jnter-bank an Other End of
Treasury buei ™ § rarily _ credit Onversion | claims or | | o assets &) month
bills and | Pusiness " . sold to | institutions| Compensa-| Jighilities | °1idings
Total Book non- a.nd Holdings public in form of tion
credits interest- private authorities | mobilisa- | and “Old
¢ bearing customers ® tion Savings'
Treasury paper 7) Laws
bonds
1,167 169 868 130 2,575 14,412 960 —_— -_— —_ 23 588 2,327 Dec. 1951
750 234 370 146 5,198 13,702 1.725 — . — 474 794 3,071 Dec. 1952
622 225 253 144 8,460 12,422 3,130 —_— 342 - 582 981 3,601 Dec. 1953
734 473 132 129 11,444 10,946 4,736 — 1,391 + 10 1,152 4,117 Dec. 1954
1,011 630 261 120 13,448 10,819 3.581 714 1,728 -+ 1,351 4,521 Dec. 1955
775 541 136 98 18,923 10,806 3.221 1.126 1.896 + 760 1.601 4,982 Dec. 1956
639 475 158 6 25,246 11,170 - 4,027 1,924 + 468 1,809 5,775 Bec 1957
849 748 100 1 28.970 10.801 - 4,300 1,902 — 417 1,995 5,806 ec. 1958
1,536 1,456 80 0 28,991 12,212 —_ 2,918 1,862 — 721 2,168 6,483 Dec._ 1959
1,536 1,456 80 ] 28,991 12,212 —_ 2,940 1.862 -— 548 2,208 6,754 Dec.?)1959
599 . 416 83 100 19.839 10,698 2,155 2,301 1,893 -+ 2 1,640 4,931 March 1957
632 434 104 94 21,737 10,573 1,448 3.025 1,901 + 235 1.682 5,036 une
503 452 10 41 25,133 10,183 —_— 4.791 1,916 ~ 78 1.737 5,356 ep.
i 639 475 158 6 25,246 11,170 -— 4.027 1,924 + 468 1,809 5,775 Dec.
626 529 94 3 25,522 9.778 —_— 5,290 1,939 — 158 1.833 5,600 March 1958
756 661 94 1 26,832 9,067 —_— 5,930 1,934 + 124 . 1,880 5.70% une
776 692 83 1 28,273 8,564 — 6,451 1,941 — 396 1,935 5,464 ep.
849 748 100 1 28,970 10,801 — 4,300 1,902 — 417 1,995 5,806 Dec,
712 683 28 1 28,936 10,027 — 5,127 1.902 — 952 1,973 5,242 Jan, 1959
668 667 — 1 28.907 10,595 —_ 4,534 1,904 — 885 1,969 5.551 Feb.
666 665 — 1 27,159 10,376 —_ 4,824 1.906 — 762 1,971 6,169 March
771 754 16 1. 27,007 9,683 —_— 5,419 1.910 — 688 1,981 5,729 April
1.096 1,093 1 27,316 10,004 _— 5,013 1,911 — 688 1,998 6,138 May
1.411 1,213 197 1 27,562 10,205 —_— 4,788 1,901 — 986 2,012 6,260 une
1,334 1,302 31 1 27,724 10,586 -_— 4,459 1,901 —1,011 2,039 6,156 uly
1,396 1,393 2 1 27.444 10,618 — 4,525 1,904 — 937 2,061 6,269 Aue.
1,232 1,211 20 1 27.302 10,890 — 4,326 1,908 —1,555 2,081 6,529 Sev
1,206 1,202 1 27,895 9,949 —_— 5,211 1,909 —1,471 2,104 6,315 Qct.
1,245 1,209 35 1 28.613 10,728 —_— 4,488 1,912 —1,104 2,125 6,605 Nov.
1,536 1,456 80 0 28,991 12,212 — 2,915 1,862 — 721 2,168 6,483 Dec.
1,536 1,456 80 o 28,991 12,212 —_ 2,940 1,862 -— 548 2.208 6,754 Dec,®)
1,212 1,212 — 4 29,140 11,679 - 3,440 1,865 — 948 2,205 6,407 Jan.®) 1960
1,608 1,574 34 — 28,846 11,755 —_ 3,372 1,868 — 706 2,212 6,626 Feb.
1.421 1,396 25 —_ 29,348 11,753 —_ 3,246 1,871 —1,103 2,208 6,881 March
1,264 1,262 2 —_ 30,451 [ — 3,568 s oo e .. AvprilP)
Liabilities
Time deposits of German non-banks Medium and long-term monies
and loans taken from German won-banks 19)
Capital and
reserves
German Banki:ondl German . Foreign according Other End of
business German circulation business German liabl}ities to Art, 11 llabli'l»xdel month
Total and public ) Total and ublic ) of German )
private authorities P Banking
customers private authorities Law M)
customers
5,764 3,401 2,363 2,287 5,657 293 5,364 1,220 1.814 6,381 Dec. 1951
7,973 4,699 3,274 2,706 9,000 1,093 7.907 1,179 2,414 6,391 Dec. 1952
10,183 5,702 T 4,481 4,014 11,853 2.026 9,827 1,205 3,068 6,700 Dec. 1953
10,072 5,126 4,946 6,404 15,8251 2,211 13.614%) 1,700 3,555 7.265 Dec. 1954
10,125 5.612 4,513 8,421 - 19,948 2,206 17,742 2,038 4,367 8,183 Dec. 1955
11,975 7,147 4,828 9,754 24,052'7) 2,527 21,52517) 3,096 5.181 9.657 Dec. 1956
15,498 9.348 6,150 10,629 26,367 2,510 23,857 4,353 6,422 10,738 Dec. 1957
16.511 9,791 6,720 11,921 27,259 2,510 24,749 4,034 7,546 11,157 Dec. 1958
18,189 10,689 7500 14,666 28,856 2.457 26,399 4,481 8,919 12,392 Dec. 1959
18,423 10,736 7.687 14,703 29,420 2,470 26,950 4,481 9,007 12,669 Dec.?)1959
13.487 7,666 5.821 9,827 24,516'%) 2,619 21,897™) 3,217 5,415 9,225 March 1957
13,849 . 7,984 5,865 9,919 24,903 _ - 2,612 22,291 3,544 5,868 9,665 June
15,199 9,130 6,069 10,259 25,434") 2,557 22,8771) 4,495 6,268%) 10,301 Sep.
15,498 9,348 6,150 10,629 26,367 2,510 23,857 4,353 6,422 10.738 Dec.
16,370 10,062 6,308 11,001 26,656™) 2,497 24,159%) 4,123 6,752 10,465 March 1958
16,425 10.016 6,409 11,086 27,252 2,564 24,688 3,943 7,134 10,778 June
16,989 10.279 6,710 11,602%) 26,874™) 2,563 24,311%) 4,067 7,304 10,998 Sep.
16,511 9,791 6,720 11.921 27,259 2,510 1 24,749 4,034 7.546 11,157 Dec.
17,321 10,394 6,927 12,276 27,159 2,482 24,677 3,895 7.648 11,173 Jan. 1959
17,215 10,175 7.040 12,603 27,105 2,450 24.655 3,921 7,757 11,107 Feb,
16,630 9,917 6,713 12,771 27,085 2,464 24,621 3,990 7.910 11,348 March
16,968 10,342 6,626 12,916 27,148 2,492 24,656 4,069 8,067 10,952 April
17,278 10,404 6,874 13,104 27,236 2,514 24,722 3,994 8,186 10,931 May
16,662 9,839 6,823 13,268 27,244 2,499 24.745 4,225 8.291 11,917 Tune
16,940 10,053 6,887 13,506 27,529%) 2,523 25,006%) 4,397 8,376 12,274 Julyx)
17.375 10,185 7,190 13,761 27,649 2,499 25,150 4,026 8,524 12,247 Aug.
17,303 10,212 7,091 13,907 27.813 2,476 25,337%) 3,957 8,620 12,812 Sev.
17,703 10,608 7,095 14,028 28,411 2,469 25,942 3,894 8,737 12,947 Qct.
17,971 10,568 7.403 14,277 28,774 2,519 26,255 3,963 8.823 . 12,961 Nov.
18,189 10,689 7,500 14.666 28,856 2,457 26,399 4,481 8,919 12,392 Dec.
18,423 10,736 7,687 14,703 29,420 2,470 26,950 4,481 9,007 12.669 Dec.®")
19,159 11,290 7,869 14,896 29,259 2,477 . 26,782 4,244 9,101 12,932 Jan.®) 1960
19,581 11.430 ° 8,151 15,087 29,524 2,493 27,031 4,250 9,224 12,673 Feb.

19,051 11,316 7735 15,419 29,504 2,469 27,035 4,522 9,398 13,037 March
19,201 11,629 7,572 15,640 30,063 2,520 27,543 5,100 e e Avpril?)
towards foreign uom-banks were almost without ption recorded together with cleims on and liabilities towards German non-bank customers, they are now (as far as
and “foreign liabilities” now comprise, in addition to claims on and liabilities towards foreign bamks, also claims on and liabilities towards foreign non-banks, with the
items of the above table accordingly contain only the claims on and liabilities towards G bank Thus they already represent a further stage in the
given under II and 11l in the Statistical Section of the Monthly Reports. — ) As from July 1959 including DM notes and coins. circulating in the Saarland as well as
the banks does not involve any additional granting of credit to non-bank customers. Until January 1958 bank holdings of mobilisation paper were estimated. — ) Includ-
non-bank customers: bank holdings of bank bonds were estimated until the beginning of 1956. — %) Until the beginning of 1956 estimated. — #) Including occasional
ment of public funds in equalisation claims was only possible until the Bundesbank Law came into force. — ) Federal Treasury bills and non-interest-bearing Treasury
Bundesbank Law); until January 1958 bank holdings were estimated. — ®) Including counter-item to coin circulation, — 9) Including DM notes and coins abroad. —
liabilities®. — %) Netted against own and other banks’ bonds in the credit institutions’ portfolios (cf. footnote #)), but including paper held by foreigners (cf. foot-
preciati paid capital, and own shares held by credit institutions. — %) Including counterpart funds kept with Bundeshank (cf. Table II 4) and the credit
— 17) Containing d due to elimination of loans on a trust basis (to business and private customers: DM 518 million; to public authorities: DM 42 million; loans
lion due to statistical reasons, — %) Increase of about DM 270 million due to statistical reasons. — %) Decrease of DM 175 million due to_ elimination of loans on a
lion due to elimination of loans on a trust basis. — ™) Increase of DM 347 million due to statistical reasons, — ) Increase of DM 280 million due to statistical reasons. —
and decrease of DM 119 million. — %) Decrease of about DM 70 million due to statistical reasons.— *) As from January 1960 including the Saarland. The rows of figures were
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L. Overall Monesary Survey
2. Bank Liquidity and the Credit Institutions’
. Calculation based on the averages of the
‘ in millions
Influx (+) or efflux (—) of funds at credit institutions
; Net position of German non-banks in relation to Deutsche Bundesbank ®) '
! German public authorities %) Foreign depositors " Net foreign
3 ' exchange
Period Notes and | G Federal . ublic S:tll’grm" ) (-Oth“ i purchases
coin in ‘(l"n'thout Li depositors®) including: or sales
circulation Total S ! Fund l‘; agencies of the
. Total pecial Funds), including: (business Total of former Deutsche
Linder and E.R.P and private 1o Bundesbank
| Equalisation Total Spectal customers) occupying undesba
! of Burdens Fund powerd
| : Authorities !
By Years
1957 —1,531 . — 561 | — 193 — 561 + 368 | 4+ 39 — 329 ’ — 39 + 46 | +s,062
1958 —1,482 | —2,081 —2,258 . —1,816 — 442 - 201 + 58 + 119 + 134 | 45503
1959 — 937 | —2.877 | —3185 —3,249 + 64 + n + 308 —_ E — | 43,388
By Quarters ‘
. &
1957 1st qtr. + 584 | — 838 — 863 —1,154 + 291 + 25 + 39 ‘ — 14 - 19 +1,588
2nd . ~ 648 | — 111 + 55 - 4 + 59 + 27 — 22 — 144 — 151 +2,174
3rd . — 464 | 4+ 167 + 474 + 576 — 102 ~— 58 - 13 — 294 . 3,812
4th —1,003 | -+ 221 + 141 + 21 + 120 + 45 - 333 + 413 + 394 + 488
1958 1st gtr. + 316 | — 903 — 886 -- 878 — 8 — 80 — 2 — 15 - ¢ + 677 ¥
2nd — 285 — 123 — 215 1  — 106 — 109 + 2 -— 3 + 95 + 108 +1,896
3rd . — 364 — 382 — 453 i — 371 —_ 82 — 174 + 2 + 69 + 44 +1,566
4th . —1,149 ‘ — 673 — 704 — 461 — 243 + 51 + 61 — 3o - 18 +1,364
1959 1st qtr. + 401 —1,129 —1,170 —1,187 + 17 — 189 + 41 — - — 315
2nd - 227 + 196 + 92 + 134 . g - 83 + 104 - — + s21
3rd o, — 210 —1,457 —1,560 —1,323 — 237 — 185 + 103 — —_ + 834
4th — 991 — 487 — 547 — 873 + 326 + 528 + 60 — — +2,348
1960 1st atr. + 572 -—2,137 —2,297 —2,048 — 249 — 232 + 160 — - +1.530
By Months
1957 Jan, + 935 — 368 — 370 | — 680 + 310 — 10 - 14 + 16 + 14 + 361
Feb. — 98 — 127 — 187 — 97 — 90 + 15 + 49 + 1n + 13 + 529
March — 253 — 343 — 306 — 377 + n + 20 + 4 — 41 — 46 + o668
April — 448 + 164 + 210 + 362 — 15,2 + 5 — 2 - : - 12 + 719
May + 26 + 29 — 38 — 150 + 112 + 12 + 6 + 61 + 45 + 713
June - — 226 — 304 — 117 . == 216 + 9 + 10 - s — 182 — 184 + 742
July -— 111 4+ a1 + 315 + 408 — 93 —_ 14 + 31 — 135 . -— 135 + 824
Aug. — 149 11 + 575 + 545 + 30 — 30 — 4 — 16 . +1,405 |
Sep. — 204 — 599 — 416 — 377 — 3 — 14 — 40 — 143 . t1583 .
’ i
Oct, — 48 — 97 — 155 -— 132 — 23 — 19 — 218 + 276 + 260 + o663 |
Nov. — 143 + 279 + 312 + 150 + 162 + 48 — 124 4+ 91 + 75 -9
Dec. — 812 + 39 — 16 + 3 - 19 + 16 + 9 + 46 + 59 — 166
1958 Jan, + 793 — 420 — 401 — 338 — 63 — 55 — 16 — 3 — 58 + 107
Feb. — 101 + 57 + o + 132 — 52 - 1 + 20 — 43 + 5 + 240
March — 376 — 540 — 565 — 672 + 107 — 24 - 6 + 31 + 53 + 330
April — 119 + 718 + 581 + 611 — 30 - 22 + 19 + 118 + 111 + 490
May — 104 + 38 . 4+ 39 + 103 — 64 + 48 - 1 + 10 + 17 + 631
i June — 62 ; — 879 | _— g35 — 820 — .15 —- 24 } — 11 — 33 - 20 + 775
July — 170 4+ 24 — 29 + 66 —_ 95 — 213 + 7 + 46 + 24 + 567
Aug. — 93 + 200 + 187 + 201 — 14 + 26 + o + 13 + 1 + 620
Sep. — 101 — 606 — 611 — 638 + 27 + 13 P 1 + 10 + 19 + 379
Oct. — 94 — 64 — 97 — 106 + 9 T — 30 + 19 + 14 - 0 + 522
Nov. - 288 — 59 — 55 + 6 — 6l 4+ 2 + 5 — 29 — 2 + 388
Dec. — 767 — 550 — 552 — 361 — 191 "+ 52 + 17 — 15 + 3 + 454 b
1959 Jan. + 959 — 840 — 860 — 890 + 30 — 276 + 20 — — — 488
eb, + 52 — 332 — 336 — 112 — 224 + 38 + 4 — —_ - 75
March — 520 + 43 + 26 — 185 + 211 + 49 + 17 —_ - + 248
April + 125 + 903 + 859 + 835 + 24 — 100 + 44 - - — 54 £
May — 368 - 212 = — 246 — 179 — 67 + 44 + 34 - -— + 381
June + 16 — 495 | — s; — 522 + 1 — 27 + 2 - —_ + 194
July®) — 252 T~ 414 — 449 — 193 — 256 — 239 + 35 —_ —_ + 583
Avg, + 9 L 42 — 69 — 112 + 43 + 48 + 27 — — -— 104
Sep. + 33 -—1,001 —1,042 -1,018 — 24 + 8 + 41 — -— + 385
Oct. — 108 — 208 — 239 — 480 + a4 + 198 + 31 — — + 453
Nov — 63 — 25 . — 55 — %0 + 35 + 172 + 30 - — + 809
Dec — 820 — 254 . — 353 — 303 + 5o + 158 — 1 — — +1.086
1960 Jan. + 845 —1,181 | —1.255 —1.049 — 206 —_ 257 + 74 — — — 153
Feb. + 97 — 82 — 122 — 114 — 8 — 29 + 40 —_ — + 309
March — 370 — 874 — 92 — 885 — 35 + 54 + 46 — - +1.374
Avril — 346 + 392 + 359 + 252 + 107 + 53 + 133 — . — +1,176
*) In this table, as from October 1959, Central Bank deposits of non-banks on the one hand and Central Bank lendings to non-banks on the other, which until then had
each other because it is not always. discernible whether central public authoritles’ foreign payments, which in the computation of the llquldiz streams must be separated
of the central public authorities’ foreign pay , see the explanations on pp. 7/8 of the Monthly Report for January 1957, — Moreover, the figures relating to changes
of the four bank-return dates of the months indicated, since experience has shown these to reflect changes in liquidity better than do the end-of-month positions which are
various items are here taken into account only in so far as they entail an influx (+) or efflux (—) of funds at the credit institutions. They are therefors not necessarily
(except Treasury bills and non-interest-bearing Treasury bonds purchased in open-market operations, and also excl ding purch in respect of Treasury bills). —
Administration on behalf of the Postal Cheque and Postal Savings Bank offices because, since the introduction on 1 May 1958 of the optional central maintaining of
of foreign business enterprises end individuals, — %) Items in course of settlement; special credit to Federal Gov or participation in international institutions, and
bankers’ acceptances-and securities. — ?) As from May 1958 withont the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal

26




L. Overall Monetary Survey

Both the breakdown of this table and the calculation basis for the
figures were modified; hence the data are not immediately comparable
with the figures published prior to October 1959, Further explanations

X
Recourse to Central Bank Credit ) will be found tn footnote %) to this table,
four weekly bank-return dates in the month ®)
of DM
It of changes in the items listed below ! Change in the credit Central Bank lendings .
as a result O ges ¥ ! )O L - i b ]institutlo:;‘s'h 1 to credit institutions compare:
« pen-market purchases or sales alances with the | (recourse to Position of
Other fa_"““‘ net l \ of the Deursche Bundesbank | Deutsche Bundesbank Central Bank credit) | credit
Overall ! ‘ Money market ‘ in;nltutlonl
| alances
including: effect | paper of Fed. | . with the
Central Bank | on bank Govt. deriving | | cowpare: Position Deutsche Period
lendings liquidity ‘ from conversion:  Other Total . Change in ‘ on the Bundesbank
Total to Recon- ofthe |  Total of the Bundes- paper v required Change average on the
struction aforenamed bank's equali- 7 ¢+ minimom ; of the average
Loan factors sation claims reserves ; period of the
Corporation (mobilisation ; period %
paper) \ l
By Years
+ 2 | — 17 @ 45902 © 3119 ¢ —3,352 | -+ 233 +1.608 |  +1757 | ~1,179 1,999.0 5,309.1 1957
+ 423 . — 14 +2,363 — 809 | — 581 — 228 + 927 ‘ + 964 i — 627 1,187.9 6.471.0 1958
+ 40 | - 17 — 386 +1,437 | +L412 + 25 +1,344 1088 | + 293 971.8 7,239.2 1959
By Quarters
+ 5 —_ 27 +1,339 —1,080 —1,109 + 2 — 212 | + 143 | — 4n 2,225.6 4,436.2 | 1st qtr, 1957
— 103 + 3 +1,312 — 920 — 889 — 31 + 851 |+ 882 + 459 2,498.3 5,026.1 |2nd .
+ 100 + 5 +3,615 —1,869 —1,858 - 1 + 581 + 639 ~1,165 1,892.0 5,605.6 |3rd
+ 2 + 2 — 274 + 750 4+ 504 + 216 4+ 474 + 93 — 2 1,380.2 6.168.4 [4th
+ 225 — 16 + 315 — 611 — 570 — 4 — 211 + 199 + 85 1,412.6 6,170.4 1st qtr. 1958
+ 204. —_ 4 +1.692 —1,190 ~1,153 — 37 + 327 + 275 — 175 1,395.9 6,324.3 |2nd
- 3 + 4 + 789 — 295 — 299 + 4 + 68 + 224 — 426 1,111.1 6,460.5 |3rd .
+ 25 + 2 — 433 +1,287 +1,441 — 154 + 743 + 266 —-— 111 831.9 6,928.9 |4th .
+ 155 f— 7 — 798 + 674 + 679 - 5 — 82 + 185 + 42 883.0 6,899.3 | 1st qtr. 1959
+ 38 — 5 + 528 — 445 — 571 + 126 ) + 36 — 102 806.2 7,027.0 [2nd .
- 107 —_ 8 ~ 940 + 644 + 672 — 28 —-— 17 — 116 + 279 869.5 7,068.8 [3rd .
— 46 + 3 + 824 + 564 + 632 — 68 +1.462 + 984 + 74 1,328.5 79615 |4th .
+ 33 4+ 3 — 2 4+ 824 + 686 ©4+ 138 +2,026 +2,501 +1,204 1,827.1 9,499.9 1st qtr. 1960
" By Months
- 106 - 27 + 852 - 733 — 707 —_ 26 — 313 + 117 — 432 2,322.0 4,365.4 | Jan, 1957
+ 213 - 2 + 517 — 200 — 288 + 88 + 58 — 12 — 259 . 2,068.5 4,444.8 | Feb.
— 102 + 2 - 30 — 147 —_ 114 — 33 + 43 + 38 + 22 2,286,4 4,498.5 | March
— 107 + s | + 328 — 369 — 320 — - 31 + 88 + 10 2,287.9 4,446.3 | April
+ 64 + 12 + 832 — 230 —_ 279 + 49 4+ 779 + 719 + 177 2,471.1 5.257.4 | May
—_ 60 —_ 17 + 152 — 321 -— 290 - 3 + 103 + 75 + 272 2,735.9 5,374.6 | June
- 6 — 2 + 918 — 631 — 608 — 23 — 84 + 64 -~ 371 2,351.8 5,200.6 |July
+ 40 — 4 +1,851 — 990 — 971 — 19 + 277 + 139 — 584 1,767.2 5,569.1 | Aug.
+ 66 + 11 + 846 — 248 — 279 + 3 + 388 + 436 — 210 1,557.0 5,957.2 | Sep.
-~ 30 — 17 + 488 — 236 — 256 + 20 4+ 105 + 97 — 147 1,410.0 6.061.7 | Oct.
+ 2 - 3 + 156 + 30 — 65 + 95 — 49 — 24 — 235 1,175.1 6,012.9 |Nov.
+ 21 + 22 — 918 + 956 + 825 + 131 + 418 + 20 + 380 1,555.4 6.430.7 | Dec.
+ 110 — 28 + 390 — 657 — 438 — 219 — 298 + 195 — 231 1,324.5 6.132.6 |Jen. 1958
+ 149 + 10 + 345 — 268 — 267 - 1 + 26 - 19 — 51 1,273.2 6,158.5 | Feb.
- 34 + 2 — 620 + 314 + 135 + 179 4+ 61 + 23 + 367 1,640.2 6,220.0 |March
+ 2 - 11 +1,116 — 768 — 687 — 81 + 107 + 118 — 241 1,399.2 6,326.9 |April
+ 151 + 1 + 716 - 509 — 412 —_— 97 + 131 + 82 —_ 76 1,323.4 6.278.5 |May
+ 26 + 6 — 140 + 87 — 54 + 141 + 89 + 75 + 142 1,465.1 6,367.4 |June
- 74 +. 17 + 347 — 160 — 54 — 106 + 30 + 66 - 157 1,308.6 6.397.6 |July
+ 88 —_ 5 + 815 — 340 -— 387 + 47 + 151 + 110 — 324 984.7 6,548.4 |Aug.
— 45 P — 373 + 205 + 142 + 63 - 113 + 48 + 55 1,040.1 6,435.4 |Sep.
- 3 - 8 + 361 + 137 4+ 229 — 92 + 252 + 108 — 246 794.0 6.687.8 |Oct.
+ 128 — 3 + 169 4+ 84 + 176 —_ 92 + 233 4+ 96 - 20 773.5 6,920.5 |Nov.
— 100 + 13 — 963 +1,066 +1,036 4+ 30 + 258 + 62 4 158 928.1 7,178.3 | Des.
— 78 - — 447 + 171 + 247 — 76 — 364 + 147 — 88 840.7 6,814.5 |Jan. 1959
+ 73 + 7 — 282 + 257 + 274 - 17 - 28 + 1 — 3 837.9 6,786.9 | Feb.
+ 160 + 10 — 6 + 24s + 158 + 88 + 310 + 37 + 133 970.4 7.096.4 | March
+ 18 - 3 + 992 — 958 - 912 — 46 — 230 — 173 — 264 706.3 6.865.8 | April
+ 4 — 10 — 198 + 330 + 212 4+ 118 + 273 + 13 + 138 844.2 7,138.3 |May
+ 16 + s — 269 + 183 + 129 + 54 —_ 62 + 78 + 2 868.2 7.076,8 |June
- 1 - 3 — 224 + 427 + 508 - 8 + 71 + 49 — 132 765.7 71702 |Julv®
+ 76 + 7 — 61 — 55 + 24 - 79 — 215 — 242 - 9 666.4 6,954.7 |[Aug.
- 72 - 12 — 655 + 272 + 140 + 132 + 127 + 77 + 510 1,176.4 7,081.6 | Sep.
+ 22 + 9 + 159 — 109 — 67 — 42 + 176 + 106 + 126 1,302.1 7,257.3 [ Oct.
+ 114 —-— 2 + 835 — 138 — 256 + 118 + 828 + 830 + 131 1,433.0 8,084.7 | Nov.
— 182 - 4 — 170 + 811 + 955 — 144 + 458 + 48 — 183 1,250.3 8,542.6 | Dec.
+ 93 - 3 — 396 + 516 + 666 — 150 + 333 + 956 + 213 1,463.7 8.875.6 |[Jan. 1960
+ 8o - 1 + 404 — 322 — 322 — 0° -+ 180 + 28 + 98 - 1,562.3 9,055.7 | Feb.
— 140 + 7 — 10 + 630 + 342 + 288 +1.513 +1.,517 + 893 2,455.2 10,568.5 March
+ 29 —_ 2 41,251 — 558 — 299 — 259 + 54 + 101 - 639 I 1,816.1 10,622.6 Avpril

L N

been shown separately, have been combined in the “Net position of German ks in relation to Deutsche Bundesbank®. It was necessary to net the two items against
from the other payments of the authorities concerned, were made at the debit of Central Bank balances or by using Bundesbank cash advences. As to the special treatment
as shown in the table are no longer ascertained on the basis of end-of-month positions of the individual items, as was hitherto the case, but on the basis of averages
often subject to fortui f i — ©) For longer periods: averages of the four bank-return dates of the last month of the quarter or year, — 1) The changes in the
identical with the changes in the corresponding items of the Return of the Deutsche Bundesbank. — %) Net total of credit balances maintained and cash advances taken
1) Until July 1957 including credit balances employed in equalisation claims, — 4 As from May 1958 including the minimum reserve balances kept by the Federal Postal
minimum reserves, they can no longer be separated from the other Central Bank deposits of the Federal Postal Administration. — 5) Up to end-June 1958 including deposits
items which cannot be allocated explicitly to any of the aforementioned factors. — *) Treasury bills and non-interest-bearing Treasury bonds, Storage Agency bifh, prime
Cheque and Postal Savings Bank offices; cf. footnote ¢). — *) As from tuly 1959 including the Saarland; changes due to the integration of the Saarland were eliminated.
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L Overall Monetary Survey ,
. N . o w
3. Note and Coin Circulation and Bank Deposits *)
in millions of DM
" Deposits of foreign ’ B
Deposits of German non-banks depositors ¢)
X Time deposits
t:;ae Sight deposits of German non-banks of German non-banks %)
coin German
circula- business and private German with agreed
tion, customezs public authorities period, or at
End excl. Deposits notice,®) of Forel Foreign
of month credit sy of Savings 80 | credit
M with with non- "
insti- | Total " A former de- Total insti-
tutions’ credie credit occupy- | Total posits banks | o ions
cas Total insti- with insti~ with in 5 D))
holdings tutions | Deutsche tutions |Deutsche owegrs' less six
1% 8 Total | (not in- | Bundes-| Total | (not in-| Bundes- : encies than | months
cluding | bank cluding | bank 8 ) six or
Deutsche| %) °) Deutsche| 3)*) months | more
Bundes- Bundes-
bank) bank)
1951 Dec. © 9,309 | 24,854 14,032 9,916 9.644 272 3,119 1,704 1.415 997 5,764 1 3,648 2,116 5,058 559 304 195
1952 Dec. 10.804 30,731 15,207 10,512 10,247 265 3,942 1,829 2,113 753 7,973 | 4.809 3,164 7,551 786 486 300
1953 Dee. 11,955 © 39,190 | 17,486 11,443 11,198 245 5,404 1,849 3,555 639 10.183 | 5,125 5,058 11,521 1,057 584 473
1954 Dec. 12,751 | 48,681 21,404 13,719 13.414 305 7.162 2,077 5,085 523 10,072 4,065 6,007 17,205 1,243 566 677
1955 Dec. 14,041 55,406 23,928 15,109 14,867 242 8,554 2,330 6,224 265 10,125 4,363 5,762 | 21,353 1,352 622 730
1956 Deec. 14,876 62,436 26,209 16,405 16,111 294 9,660 2,608 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1,198 5
1957 Dec. 16,461 70,783 25,936 18,656 18.316 340 7,139 2,690 4,449 141 ‘ 15,498 7,197 8,301 29,349 2,495 915 1,580
1958 Deec. 17,940 ; 81,485 28,909 21,738 21,402 336 7,124 . 2,900 4,224 47 16,511 6,716 9,795 36,065 2,779 1.076 1,703 :
1959 Dec. 19,369 | 91,845 29,486 | 24,545 24,323 222 4,941 . 3,103 1,838 —_ 18,189 6,845 11,344 | 44,170 3,537 1.613 1,924
1959 Dec.1¥) 19,344 . 93,465 30,102 | 25,067 | 24,845 222 5,035 . 3,197 1,838 — i 18.423 »911 11,512 | 44,940 3,537 1,613 1,924
1953 March 10,923 ‘ 32,266 14,738 9,791 9,537 254 4,245 1,761 2,484 702 9,144 5,788 3,356 8,384 875 540 335
une 11,188 34,272 15,426 10,505 10,245 260 4,158 1,955 2,203 763 9,728 5,666 4,062 9,118 991 600 391
ep. 11,646 36,540 16,124 10,824 10,578 246 4,659 1.881 2,778 641 10,561 5,510 5.051 9,855 1.019 590 429
Dec. 11,955 39,190 | .17,486 | 11,443 | 11.198 245 5,404 | 1,849 | 3.55% 639 | 10,183 | 5,125 5,058 | 11,521 || 1,057 584 473
1954 March 11,776 ‘ 42,383 17.897 10,970 | 10,728 242 6,331 1,777 4,554 596 10,942 5.378 5,564 13,544 1,075 590 485 '.‘
une 11,913 43,716 18,738 11,554 11,302 252 6,612 1,869 4,743 572 10,358 4,670 5.688 14.620 1,147 560 587
ep. 12,340 | 45,460 19,518 12,239 11,944 295 6717 1,716 5,001 562 10,355 4,147 6,208 15,587 1,180 550 630
Dec, 12,751 48,681 21,404 13,719 13,414 305 7,162 2,077 5,085 523 10,072 4,065 6,007 17,205 1,243 566 677
1955 Jan. 12,553 49,227 20,606 12,703 12,374 329 7,384 1.787 5.597 519 10,832 4,553 6,279 17,789 1,211 568 643
Feb. 12,673 49,755 20,396 12.439 12,101 338 7,448 1.904 5,544 509 11,102 4,934 6,168 18,257 1,171 549 . 622
March 12,839 | 50,210 20,744 12,758 12,219 539 7,476 2,079 5,397 510 10,828 4,769 6,059 18,638 1,111 552 5§59
April 13,057 ' 50,047 | 19,927 | 12,806 | 12,526 280 | 6,606 | 1,884 | 4.722 515 | 11,165 | 4.805 6,360 | 18,955 || 1,126 561 565
May 12,975 | 50,377 | 19,654 | 13.105 | 12.87% 227 6,162 | 1,928 | 4,234 387 | 11,480 | 4,777 6,703 | 19.243 ! 1,098 560 538
une 13,159 | 50,364 19,874 13,195 12,983 212 6,319 2,036 4,283 360 10,972 4,502 6,470 19,518 1.157 579 578
uly 13,418 . 50,611 20,027 13,415 13,209 206 6,274 1,844 4.430 338 10.861 4,565 6,296 19,723 1,266 591 675
Aug. 13.245 51,557 20,500 13,669 13,448 221 6,507 2,000 4.507 324 11,041 4,739 6,302 20,016 1,246 591 655
Sev. 13,755 | 51,911 20,950 13,494 13.268 226 7,163 1,985 5,178 293 10,681 4597 6,084 20,280 1,310 609 701
Qet. 13,598 | 52,822 21,549 13,988 13,765 223 7,285 1.934 5,351 276 10,680 4597 6,083 20,593 1,300 617 683
Nov. 13,714 53,510 22,367 14,080 13.875 205 8,028 2,095 5,933 259 10,359 4.451 5.908 20,784 1,349 613 736
Dec. 14,041 55,406 23,928 15,109 14.867 242 8.554 2,330 6,224 265 10.125 4,363 5,762 21,353 1,352 622 730
1956 Jan, 13,700 55,462 23,276 14.154 13.934 220 8,866 1,939 6,927 256 10,277 4,320 5,957 21,909 1,327 611 716
Feb. 13,817 56,252 23,720 | 13,877 | 13.638 239 9.586 .| 2,154 7432 257 10,166 4,519 5.647 | 22,366 1.307 613 694
March 14,515 55,648 23,305 13,638 13,380 258 9,423 2,251 7172 244 9,769 4.303 5,466 22,574 1,312 621 691
Avril 14,245 56,750 | 23,795 14,245 13.996 249 9,321 1,989 7,332 229 10,170 4,479 5,691 22,785 1.420 636 784
May 14,386 57,135 24,045 14,417 14.141 276 9,441 2,074 7,367 187 10,155 4,431 | 5.724 22,935 1,532 643 889
June 14,578 57,478 24,260 14,288 14,048 240 9,795 2,142 7653 177 10,082 4,340 5,742 | 23,136 1.591 674 917
Tuly 14,504 ! 57,938 24,352 14,655 14,420 235 9,547 1,975 7,572 150 10,542 4,751 5,791 23.044 1,723 722 1,001
Aug. 14,608 58,556 | 24,438 14,730 14,502 228 9,534 2,046 7,488 174 10,998 4,995 6,003 23,120 1.747 768 979
Sev. 14,802 59,313 24,752 14,523 14,296 227 10,063 2,135 7.928 166 11,304 5,095 6,209 23,257 1,824 759 1,065
Qct. 14,483 60,310 | 24,780 | 15.077 14.869 208 9,562 1,965 7,597 141 12,040 5,426 6614 23,490 1,772 744 1,028
Nov. 15,024 60,777 25,198 15,208 14,956 252 9.859 2,248 7,611 131 12,244 5,717 6,527 23,335 1,838 755 1,083
Dec. 14.876 62,436 26,209 16,408 16,111 294 9,660 2,608 . 7,052 144 11,975 5,592 6,383 24,252 1,932 734 1,198
1957 Jan, 14,484 62,421 24,403 14,940 14,728 21% 9,330 2,122 @ 7.208 133 13,141 6,185 6,956 24,877 1,822 748 1,084
Feb. 14,931 63,089 24,406 14,834 14,612 222 9,452 2,158 7,294 120 13,386 6,509 6.877 25,297 1,945 765 1,180
March 15,067 63,525 24,313 14,836 14,608 228 9,260 2,348 6,912 217 13,487 6.564 6,923 25,725 1,915 756 1,159
April 15,513 63,951 24,792 15,808 15,555 253 8,841 2,188 6,653 143 13,148 6,174 6,974 26,011 2,022 792 1,230
Mav 15,720 64,813 24,695 15.813 15 §84 | 229 8,762 2,138 6,624 120 13,809 6,536 7.273 26,309 2,061 807 1,254
Tune 15,825 65,115 24,731 15,688 15.476 212 8,684 2,328 6,356 359 13,849 6,452 7,397 26,535 2,085 829 1,256
July 15,811 65,320 | 24.485 16,454 16,249 208 7,599 2,055 5.544 432 14,177 6,635 7,542 26,658 2,284 820 1,464
Aug, 16,117 | 66,077 | 24,049 | 16,846 | 16.536 310 6.833 | 2.146 | 4,687 370 | 15.009 | 7,311 7.698 | 27,019 | 2,652 861 | 1,791
Sev, 16,300 67,647 25,069 17.062 16.752 310 7.506 2,279 5,227 501 15,199 7,219 7:980 27,379 2,687 891 1,796
Qct. 16,464 | 67,977 | 24,595 | 17,284 | 16.802 482 7,112 | 2,069 | 5.043 199 | 15,552 | 7,551 8,001 | 27,830 | 2,430 893 | 1,537
Nov. 16.801 | 68,071 | 24,075 | 17,349 | 16.958 394 6,504 | 2,325 | 4.269 132 | 15.854 | 7,629 8,225 | 28.142 || 2,329 801 | 1,438
Dec. 16,461 | 70,783 | 25,936 ' 18,656 | 18.316 340 7.139 | 2,690 | 4,449 141 | 15.498 | 7,197 8.301 | 29.349 || 2,495 915 | 1,580
1958 Jan. 16,467 | 70,633 | 24,024 | 17.257 | 16.813 444 6,606 | 2.255 | 4.441 71 | 16,474 | 7.660 8.814 | 30,135 | 2,437 924 | 1,513
Feb. 16,960 | 71,101 | 23,630 | 17,173 | 16.774 399 6,311 | 2,403 3,908 146 | 16,721 | 7,652 9,069 | 30,750 | 2.562 916 | 1.646
March 16,950 | 71,828 | 24.190 | 17.561 | 17.202 359 6,515 | 2,618 | 3,897 114 | 16370 | 7,220 | :9.150 | 31,268 | 2,716 041 | 1.775
Avril 17,066 71,999 23,869 18,116 17,830 286 | 5.661 2,321 3,340 92 16.402 7,009 9,393 31,728 2.847 964 1,883
Mav 17,093 | 73.612 | 24.613 | 18,426 = 18.044 382 . 6132 | 2.379 | 3,753 55 | 16,876 | 7,087 9,789 | 32,123 || 2.857 |. 971 | 1,886
Tune 17,239 74,689 25,694 18,704 18.356 348 : 6,919 2,445 4.474 71 16,425 6,637 9,788 32,570 2,673 1,014 1,659
July 17,309 74,969 24,962 18,768 18,484 284 . 6,145 2,257 3,888 49 16,966 6,929 10,037 33.041 2.862 1.067 1,795
Aug. 17.565 75,863 25,263 19,150 18.833 317 6.055 2,391 3,664 58 17,097 7,180 9.917 33,503 2,760 1.036 1.724 -
Sep. 17.584 77,264 26,269 19,518 19,209 309 6,708 2,510 . 4,198 . 43 16,989 7,022 9,967 34,006 2,748 1.049 1,699
Qct. 17.824 77,876 25,999 19.755 19.470 285 6.186 2,268 3,921 58 17,259 7,310 9.949 34.618 2,730 1,014 1.716
Nov. 18,320 | 78,944 26,868 20,335 19,994 341 6,472 2,565 3,907 61 17,178 7.267 9,911 34,898 2,762 1,006 1,756
Dec. 17,940 | 81,485 28,909 21,738 21.402 336% 7.124 2,900 4,224 47 16.511 6,716 9,795 36,065 2,779 1.076 1.703
1959 Jan. 17,564 | 81,418 | 27,073 | 20,138 | 19,947 191 6,935 2,459 4,476 | | 17,321 | 7,271 10,050 | 37,024 | 2.681 1,392 1,289
Feb. 17,983 82,233 27,219 20,295 20,100 195 6,924 2,613 4,311 ! —_— 17,215 7,281 9.934 37.799 2,706 1,386 1,320 X
March 18,027 81,179 26,260 | 21,110 20,893 217 5.150 2,863 2,287 ] —_— 16,630 6,499 10,131 38,289 2,651 1.380 1,271 K.
Apvril 18,515 81,231 25,317 21,654 21,469 185 3,663 2,591 1.072 —_— 16,968 6,582 10,386 38.946 2,804 1.379 1,425
Mavy 18,447 83,642 26,946 | 22,130 21,927 203 4,816 2,766 2,050 - 17,278 6,772 10,506 39,418 2,886 1,386 1,500
Tune 18,433 83,792 27,189 | 22,590 22,368 222 4,599 2,682 1,917 —_— 16,662 6,127 10,535 39,941 3,166 1,568 1.598
July") 18,967 84,171 26,811 22,956 | 22,743 213 3.855 2,417 1,438 -_— 16,940 6,346 10,594 40,420 3,159 1,534 1.625
Aug. 18,917 85,757 27,358 23,277 | 23,058 219 4,081 2,723 1.358 —_— 17.375 6,597 10,778 41,024 2,960 1,474 1.486
Sev. 18,987 86,850 27,940 | 23,291 | 23,074 217 4,649 2,746 1,903 —_ 17,303 6,531 10,772 41,607 3.025 1,493 1,532
Oct. 19,078 87,910 27,809 23,913 | 23,695" 218 3,896 2,584 1,312 — 17,703 7,040 10,663 42,398 2,969 1.456 1,513
Nov. 19,408 89,509 28,718 23,997 | 23,766 231 4,721 2,949 1,772 -_— 17.971 7,091 10,880 | 42,820 3,058 1,469 1,589
Dec. 19,369 91,845 29,486 24,545 | 24,323 222 4,941 3,103 1,838 — 18,189 6,845 11,344 | 44,170 3,537 1,613 1,924
Dec.19 19,344 93,465 30,102 25,067 24,845 222 5,035 3,197 1,838 -— 18,423 6,911 11,512 | 44,940 3,537 1.613 1,924
1960 Jan.1) 18,958 93,920 29,041 23,702 | 23.490 212 5,339 2,878 2,461 _— 19,159 7,406 11,753 45,720 3.260 1,550 1,710
Feb, 19,220 95,289 29,192 23,738 | 23,520 218 5,454 3,078 2,376 —_— 19,581 7,436 12,145 46,516 3,223 1,579 1,644
Mar.d1 19.465 | 95,597 29,488 23,804 | 23,579 225 5,684 3,067 2,617 -— 19,051 7,175 11,876 47,058 3,504 1:624 1,880
AvprilP) 19,797 95,784 29,021 24,214 | 23,989 225 4,807 2,884 1,923 — :,1_2:201 L e 47.562 4,099 2,018 2,081
*) As from July 1959 including DM notes and coins circulating in the Saarland as well as deposits of Saarland banks with Deutsche Bundesbank
1) Including DM notes and coins held abroad. — *) Until the end of 1958 including the (relatively small) deposits of foreign enterprises and individuals ac¢ the Bundeabank
cf. note ). Up to end-1951 including Import Permits Suspense Account (cash deposits). — 3) Includin, f public authorities’ entral Bank deposits temporarily employed — up
August 1957 — in equalisation clniml. but excluding the counterpart funds kept at the Bundesbank (cf. Table Il A 4). — 4) As from January 1959 included in fotelgn llabilitlec.
— £) For breakdown by lders, see Table 11. — %) Up to end-1958 excluding the Bunderbank derolitl of foreign enterprises and individuals as well as the deporits
mnlntained at the Bundesbanl: by ngenciel of the former occupyin, { powers; cf. footnotes *) and ¢). — 7) Exc udin% foreign banks” deposits with the B -5 B
until March 1957 — 9 D of about DM 70 mﬂ ion due to statistical reasons, — snuary 1960 including deposits of mon-banks mninulned with
Saarland credit institutions. The rows of figures were linked together by showing for December 1959, ﬁmly. the figures excluding the Saarland and, secondly, the figures in-
cluding the Saarland, Cf. footnote *) — P) Provsional.
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' ' 11. Deutsdse Bundesbank
IL. Deutsche Bundesbank A. Note and Coin Circulation,

> . . . N " st
A. Note and Coin Circulation, Lendings, Deposits Leudings, Deposits
. s . .
1. Notes and Coin in Circulation
a) st Bank-Return Dates
in millions of DM

. Total Total Total . Total
Bank- note Divi- Bank- note Divi- Bank- note Divi- Bank note Divi-
return ~and Bank sional return and Bank sional return and Bank | gional return and Bank sional
date coin notes coin date - coin notes coin date coin notes coin date cofn notes coin

circu- circu- circu- circu-

lation lation lation lation
1948 Sep. 30| 5.656.1 | 5.656.1 — 1958 Jan. 31| 17,196.9 | 16.077.3 | 1,119.6 | 1959 Jan. 31 | 18.372.3] 17.204.9 |1,167.4| 1960 Jan. 31 | 19.880.8] 18,629.2| 1,251.6
Dec.31]| 6.641.4| 6.641.4 — Feb. 28|17.674.0 | 16,554.0 | 1,120.0 Feb. 28 | 18.785.6] 17.618.5 |1,167.1 Feb. 7 |18.833.5, 17,593.5] 1,240.0
1949 Dec. 31| 7.737.5 | 7.697.9 39.6 Mar. 311{17,782,7 | 16,653.4 | 1,129.3 Mar. 31 | 19,121.5| 17,924.6 | 1,196.9 Feb. 15 | 18.288.0; 17.060.2{ 1.227.8
1950 Dec. 31| s.413.8| 8.232.3| 1815 Apr. 30! 17.897.5 | 16,765.6 | 1.131.9 Avril 30 | 19.349.2] 18,161.6 [1,187.6| ;95 23 | 17,404.4, 16,185.6| 1,218.8
1951 Dec. 31| 97133 | 9.2431| 4702 May 31|17,873.3 | 16,737.7 | 1.135.6 May 31 |19,340.2(18,139.0 {1,201.2 eb. 29 | 20,192.5) 18,939.2| 1.253.3
ec. 1713 +243. - June 30| 18.108.8 | 16,973.8 | 1,135.0 June 30 | 19,419.7 18,215.2 | 1,204.5 Mar, 7 1 19.213.5 17,964.8 1.248.7
1952 Dec. 31| 11,270.4 | 10,508.7 |* 761.7 Ty 31| 182583 | 17.110.6 | 11477 Ty 319 | 19.920.7| 18.685.8 | 1.931.9 Mar. 15 | 18,749.8| 17.492.6! 1.257.2
1434, 1547, K uly #2358, »110. 1147, uly +920, »688.8 11,231, Mar, 23 | 17.688.1] 16.450.5| 1,237.6
1953 Dec. 31| 124349 | 11,547.01  887.9 Aug. 31|18.360.2 | 17.208.4 | 1,151.8 Aug. 31 | 19.875.3] 18,646.4 | 1.228.9 Mar. 31 | 20:546.7| 19.276.1| 1.270.6
1954 Dec. 31| 13.296.0 | 12,349.8 | 946.2 . 1546, 1276, »270.

Sep. 30| 18.432.8 | 17.273.3 | 1,159.5 Sep. 30 | 19,962.0| 18.723.3 |1,238.7 A 16.500.2
1955 Dec. 31| 14,642.4 | 13.641.0| 1,001.4 er. 7 »500.2| 18,238.1} 1,262.1
Oct. 31 18.621.8 | 17.450.5 | 1.171.3 Oct. 31 | 19,958.2| 18.708.5 | 1.249.7 Apr, 14 |19,348.81 18,084.9/ 1,263.9
1956 gec- 31| 15,590.5 | 14,510.8 | 1,079.7 Nov, 30| 19,153.8 | 17.963.3 | 1.190.5 Nov, 30 |20,430.6|19,161,3 |1.269.3 %‘;p B 1157250 1672471 1.247.8
957 Dec. 31| 17.273.2 | 16,132.9 | 1,140.3 Dec. 31|18,858.3 | 17,661.5 | 1,196.8 Dec. 31 | 20,324.2] 19.045.7 [1,278.5 May 7 |19.652.4 18.377.6| 1.274.8
May 15 |19,231.4 17.964.6 1,266.8

1) As from 7 July 1959 including DM notes and coins issued in the Saarland.

b) Averages?) . ¢) Denominations
in millions of DM as at 30 April 1960
I . In per cent
Total note Total note Total note| Total note Denominations In "f"gli\:"' of total
Period and coin Period and coin Period and coin Period and coin ° circulation
circulation circulation circulation circulation|
Total of bank notes 19,479 93.8
. of which: M 100,— , X
1949 6,442 l1957 Mav | 15131 [1958 Mav | 16,671 [1959 May | 1s.049 < DM 100.— s.750 B¢
1950 7,732 June 15,348 June 16,742 June 17,922 . 20— 2,660 12.8
1951 8,315 July 15,369 July 16,893 July®) 18,510 . 10— 1,174 5.6
1952 9.863 é\uz. }s.?; g\ug. ig.on éuz. 1s.41; . 5.— <128 0.6
1953 11,044 ep. 5.70 ep. »064 N 18,50 Total of djvisional coin
1954 11,844 Oct, 15.799 Oct. 17,164 Oct. 18.618 of which: DM 5.— 1.281 443 62 2.1
1955 12,931 Nov. 15,871 Nov. 17,429 Nov. 18.642 . 2= 157 o8
1956 14,103 Dec. 16,776 Dec. 18,260 Dec. 19,566 D 1— 359 1.7
1957 15.336 1958 {:an. 15.945 1959 Jan, 17.305 [1960 Jan. 18,682 - —.50 138 0.7
1958 16.83 eb. 15,971 Feb. 17,208 Feb. 18,574 - =10 118 0.6
. 1837 March | 16413 March| 17,908 March | 18,839 - .05 37 0.2
1959 %) 18,192 |- April | 16,514 Avpril | 17,594 Avpril 19,274 . —02 5 0.0
. —o01 24 0.1
1) Computed from the circulation figures for each calendar day. — *) As from July 1959 in- d
cluding DM notes and coins issued in the Saarland, . Bank notes an divislgnal coln 20.760 1oo.0
» *
2. Central Bank Lendings to Non-bank Borrowers *)
in millions of DM
; . Business and private
s Public authorities customers
Total lendi - -
to non-bank Federal Government and its Special Funds?) Lander
Credits
borrowers
in ex Total Credit tlo granted to
g - Federal insurance
Period cluding | cludin, in- ex- Treasury Treasury Other - +
T 8 i cluding | cluding bills and Govern- bills and Advances| public Direct | companies
‘reasury bills f ment for f ;| lendings” | and build-
and Treasury bills Total | DOR-inter- Cash article Securi- Tota] | Dom-inter- Cash on authori- ) ing and
securities an est-bearing | advances ppatlon ties est-bearing | advances| securi- ties loan
securities Treasury in Inter- . T{:““W ties associa-~
bonds national ) onds tions %)
institutions
1950 Dec. 1,622.8 | 926.4} 1,503.7 | 807.3 | 1,213.8 241.3 637.8 - 335.0 | 2187 120.1 161.1 7.5 1.2 53.8 65.3
1951 Dec. 1,166.5 | 299.1| 1,036.6 | 169.2 839.4 553.3 — — 286.1 | 196.0 28.0 168.0 - 1.2 69.3 60.6
1952 Dec. 750.0 | 380.4 | 603.4| 233.8 §38.2 355.2 —_ 183.0 — 64.8 14.4 50.4 —_ 0.4 85.6 61.0
1953 Dec. 622.5 | 369.1 478.4 | 2250 | 430.4 203.1 —_ 183.0 44.3 47.6 6.0 41.6 -— 0.4 108.4 35.7
1954 Dec. 734.3| 601.9| 605.4| 473.0 §22.7 100.4 - 390.7 31.6 61.2 0.4 60.8 — 21.5 109.9 15.0
1955 Dec. 1,011.2 | 749.8 891.0 | 629.6 652.1 247.3 —_ 390.7 14.1 205.8 -— 180.4 | 25.4 33,1 103.5 16.7
1956 Dec. 813.0| 6393 7150 541.3 564.5 119.9 — 390.8 53.8 101.8 -_ 101.8 — 48,7 88.7 9.3
1957 Dec. 808.6 | 480.4 802.8 | 474.6 719.0 153.7 — 390.8 | 174.8 83.8 —_ 83.8 - —_— 22 3.6
1958 Dec. 1,094.4 | 748.7 | 1.094.0 | 748.3 | 1,024.9 100.0 17.8 6617 | 245.7 69.1 - 69.1 —_ - —_ 0.4
1959 Dec. 1,747.8 | 1,455.5 | 1.747.8 | 1,455.5 | 1.747.8 80.0 244.8 1,210.7 | 212.3 — —_ — — —_ —_ 0.0
1958 Feb, 694.9 | 487.1 691.7 | 483.9 | 628.0 32.5 —_ 420.2 | 1753 63.7 —_ 63.7 - — 0.1 3.1
March 807.7 | 532.2 804.7 | 529.2 758.7 93.4 —_ 483.2 | 182.1 46.0 — 46.0 - — o.1 2.9
Avril 795.6 | 5509 | 792.9| 3548.2 727.9 59.3 — 483.2 | 185.4 65.0 - 65.0 —_ -— 0.1 2.6
May 769.0 | 524.5 766.5 | $22.0 | 727.7 57.5 — 483.2 | 187.0 38.8 — 38.8 - - 0.0 2.5
une 941.6 | 662.6 940.2 | 661.2 888.2 93.4 -~ 609.2 | 185.8 52.0 —_ 52.0 — — - 14
uly $95.1 | 662.7 893.6| 661.2| $41.6 31.9 — 609.2 | 200.5 52.0 - 52.0 - - - 1.5
Aus 1.072.0 | 690.1 | 1,070.6 | 628.7 | 1.043.6 166.5 - 661.7 | 215.4 27.0 - 27.0 -— — — 1.4
Sep, 997.0| 692.9| 995.8| 691.7 | 965.8 83.0 —_ 661.7 | 221.1 30.0 —_ 30.0 -_— — —_ 1.3
Oct 989.9 |  691. 988.6 | 689.7 [ 960.6 63.0 — 661.7 | 235.9 28.0 — 28.0 -— — —_ 1.3
Nov 922.6 | 676.9 9214 | 6757 907.4 6.8 — 661.7 | 238.9 14.0 —_ 14.0 - — —_— 1.2
Dec. 1.094.4 748.7 | 1.094.0 748.3 | 1.024.9 100.0 17.5 661.7 245.7 69.1 — 69.1 - —-— - 0.4
1959 Jan. 9335 | 684.1) 933.1| 6837 9111 28.3 — 661.7 | 221.1 22.0 -— 22.0 - - —_ 0.4
eb. 876.3 | 668.2 875.9 | 667.8 869.8 — — 6617 | 208.1 6.1 — 6.1 - — - 0.4
March 877.0 |  666.1 876.6 | 665.7 [ 872.6 — — 661.7 | 210.9 4.0 —_ 4.0 - - - 0.4
Avril 975.1 | 754.6 | 974.7 | 754.2|  940.8 16.0 58.6 661.7 | 204.5 33.9 —_ 33.9 —_ _— - 0.4
ay 1,311.5 | 1,093,7 | 1,311.1 | 1,093.3 | 1.287.7 2.0 408.3 661.7 215.8 23.4 —_ 23.4 - —_— -— 0.4
June 1,626.3 | 1.213.8 | 1,625.9 | 1,213.4 | 1.610.1 96.5 535.9 661.7 | 216.0 15.8 -_ 15.8 - — -_ 0.4
July 1.549.2 | 1,302.7 | 1,548.8 | 1,302.3 | 1,519.0 31.0 610.8 661.7 | 215.5 29.8 - 29.8 - - - 0.4
Aug. 1.611.1 | 1,394.1 | 1.610.7 | 1,393.7 | 1,581.3 2.0 688.7 675.6 | 215.0 29.4 - 294 - - - 0.4
Sep. 1,446.5 | 1,211.8 | 1,446.1 | 1,211.4 | 1,442.4 20.0 .5 1,175.2 | 214.7 3.7 —_ 3.7 —_— —— — 0.4
Oct. 1,418.3 | 1,202.4 | 1.417.9 | 1,202.0 | 1,397.2 3.0 —_ 1,181.3 | 212.9 20.7 - 20.7 -_ - - 0.4
Nov. 1,457.8 | 1,209.2 | 1,457.4 | 1,208.8 | 1,429.9 35.5 —_ 1,181.3 | 213.1 27.5 -— 27.5 — -— — 0.4
Dec 1.747.8 | 1,455.5 | 1.747.8 | 1,455.5 | 1.747.8 80.0 244.8 1,210.7 | 212.3 - — —_ - — — 0.0
1960 Jan. 1,424.8 | 1,212.4 | 1,424.8 | 1,212.4 | 1.423.1 — — 1,210.7 | 212.4 1.7 — 1.7 —_ - - 0.0
Feb. 1,819.0 | 1,573.8 | 1.819.0 | 1,573.8 | 1,813.1 34.0 342,5 | 1,225.4 211.2 5.9 — 5.9 —_ _ —_ —
March | 1.627.4 | 1,396.1 | 1.627.4 | 1,396.1 | 1,627.4 25.0 148.6 1,247.5 | 206.3 - —_ - —_ — — —_
Avpril 1,469.0 | 1,262.2 | 1,469.0 | 1,262.2 | 1,469.0 2.0 — 1,262.2 | 204.8 —_ - —_ —_ — —_ —_
*) From July 1959 onwards including the Land Central Bank in the Saarland, — 1) Including Federal Railways, Federal Postal Administration and Federal Equalisation of Burdens
Office. — ) Discount credits and advances on securities granted by Land Central Bank branches in the former French zone of occupation, — %) Through temporary purchase of,
or lending on, equalisation claims, :
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II. Deutsche Bundesbauk
A. Note and Coin Circulation,

Lendings, Deposits
. . e g8 *
3. Central Bank Lendings to Credit Institutions*)
in millions of DM
Credit institutions (excluding R.L.C.)") Reconstruction Loan Corporation
Period . Equalisation
Total Dc’::é’i‘::t Advances claims Total Cash Securiti
1) A on securities temporarily s advances ecurities
purchased®)
1950 Dec. 5,201.9 4,235.4 360.6 605.9 368.7 368.7 -
1951 Dec. 5,717.5 4,757,2 290.8 669.5 454.0 454.0 —
1952 Dec. 4,128.4 3,289.0 253.5 485.9 468.4 268.5 199.9
1953 Dec. 3,351.1 2,739.1 245.2 366.8 225.6 202.6 23.0
1954 Dec. 3,339.0 2,837.7 265.1 236.2 207.3 195.2 121
1955 Dec, 4,683.0 4,130.9 340.5 211.6 145.0 139.5 5.5
1956 Dec. 3,127.1 2,723.7 220.7 182.7 58.6 46.6 12.0
1957 Dec. 1,676.6 1,463.0 52.8 160.8 67.8 66.8 1.0
1958 Dec. 960.3 769.6 63.9 126.8 3.8 3.8 —
1959 Dec. 1,285.7 949.2 2344 102.1 20.3 .20.3 —
1958 Feb. 1,257.9 1.016.1 82.2 159.6 37.9 37.9 —
March 1,509.2 1,324.7 30.0 154.5 25.1 25.1 —
Avril 1,451.2 1,242.4 56.5 152.3 12.8 12.8 —
ay 1,144.4 969.7 23.5 151.2 13.2 132 —
une 1,594.7 1,397.9 46.5 150.3 12.4 12.4 -
uly 1,086.5 914.3 23.0 149.2 24.6 24.6 —
Aug 1,110.8 941.8 20.8 148.2 33.0 33.0 -
Sep. 865.7 701.2 22.4 142.1 30.9 30.9 —
Oct, 708.1 543.8 24.3 140.0 16. 16 —_
Nov 969.9 805.2 25.8 138.9 10.8 10.8 —
Dec. 960.3 769.6 63.9 126.8 3.8 3.8 -
1959 Jan. 990.6 860.7 23.7 106.2 0.2 0.2 —_
Feb 820.2 635.4 78.7 106.1 15.1 15.1 —
Mardh 701.0 563.9 31.0 106.1 19.4 19.4 —
April 769.3 634.4 29.0 105.9 26.4 26.4 —
ay 915.0 785.7 23.4 105.9 9.6 9.6 —
June 812.8 677.3 317 103.8 0.3 0.3 —
July 640.7 522.1 14.8 103.8 12.0 12,0 —
Aug. 682.2 555.6 229 103.7 21.3 21.3 —
Sep. 1,352.4 1,223.9 25.7 102.8 0.1 0.1 -
Oct 1,182.3 1,061,3 18.3 102.7 23.0 23.0 —
ov. 1,284.1 1,153.1 : 28.3 102.7 13.2 13.2 —
Dec. 1,285.7 949.2 234.4 102.1 20.3 20.3 —
1960 Jan. 1,626.6 1,495.7 28.8 102.1 2.7 2.7 —
Feb. 1,456.6 1,319.4 45.0 92.2 3.1 3.1 —
March 2,110.4 1.988.0 31.2 91.2 13.2 13,2 —
Avril 1.320.9 1,187.6 42.4 90.9 10.1 10.1 —

*) As from July 1959 including Central Bank credit granted to Saarland credit institutions. — ?) Including foreign bills and export drafts purchased, but excluding
money-market paper purchased in the open market. — 3) With the credit institutions’ liability of repurchase.

4. Central Bank Deposits of Non-Banks and of Credit Institutions*)
in millions of DM

Non-banks
Public authorities?)
t deral .
Tol al Go!:veernmlent ERP Agencies Credit
Period including |  excluding (with Other -1-T of former Other institutions
without e Special 3 devosit 1o
: : ublic occupying epositors ) )
amounts temporarily Special Funds), Ppudnc un owers 8)
Lander and authorities 1y 2 P
employed in er ar 9 ) t) 7)

equalisation claims¢) Equalisation

of Burdens

Authorities
1950 Dec. 3,693.3 3,446.0 594.3 396.7 965.0 907.6 829.7 1,887.7
1951 Dec, 3,997.3 2,990.0 1.191.8 223.0 1,312.8 997.3 272.4 2,675.0
1952 Dec. 3,957.8 2,194.1 1,906.1 207.2 5.9 753.4 265.2 2,992.6
1953 Dec. 4,935.3 1,704.2 3,181.4 373.2 496.7 639.3 244.7 3,286.9
1954 Dec, 6,266.5 1,529.9 4,684.7 400.6 352.8 523.4 305.0 4,005.9
1955 Dec. 7.003.5 3,420.7 5,949.7 274.3 272.2 265.5 241.8 4,502.2
1956 Dec. 7,682.3 4.,459.3 6,711.8 339.8 192.5 143.8 294.4 5.258.5
1957 Dec. 5,097.3 4,017.1 31.4 167.8 140.6 340.4 7.108.9
1958 Dec. 1.968.2 3,614.0 610.3 361.2 46.8 335.9 8,243.1
1959 Dec. 2,260.8 1,161.3 677.3 200.4 . 221.8 9,343.8
1958 Feb. , . 3,702.2 205.8 218.1 146.3 398.9 5.,438.4
March :,223,2 3,660.8 235.9 299.2 114.4 359,2 5.814.7
April 3.966.9 3,307.4 32.8 248.5 92.5 2985.7 5,921.2
May 4.397.1 3,265.5 1$8.0 206.1 54.9 382.6 5,455.3
June 5,220.0 3,870.3 603.9 326.7 70.5 348.6 5,989.5
Tuly 4.644.4 3,371.2 516.9 4227 49,1 284.5 5,785.6
Aug. 4.449.6 3,035.7 627.8 410.7 57.8 317.6 6,107.3
Sev. 5,000.4 3,631.6 567.0 450,2 42,8 308.8 5,773.6
Oct. £.681.9 3,489.2 432.2 417.7 53.1 284.7 5,609.7
Nov. 4,704.8 3,401.4 505.2 396.6 61.0 340.6 6.590.2
ec. - 4,968.2 3,614.0 610.3 361.2 46.8 335.9 8,243.1
1959 Jan. 5,279.1 4,224.4 251.6 612.4 7 190.7 6,289.1
Feb. 5,087.3 3,971.4 339.9 580.4 195.6 6.160.9
March 3,088.8 1,550.8 735.9 585.4 216.7 6,310.6
April 1,876.7 784.3 287.9 619.8 184.7 6,032.6
ay 2,835.7 1,300.6 749,6 582.4 203.1 6,691.8
June 2,918.8 1,345.2 780.1 221.8 6,559.5
uly *) 2,501.0 831.4 606.2 850.9 212.5 6,261.6
Aug 2.382.7 736.1 622.0 205.9 218.7 6,380.3
Sep. 2.887.0 1,225.9 676.9 767.1 217.1 6,459.2
Oct. 2.046.9 1.031.8 280.9 516.6 . 217.6 6.204.4
Nov. 2.301.8 954, 818.0 388.8 . 230.8 7,519.0
Dec. 2,260.8 1,161.3 677.3 200.4 . 221.8 9,343.8
1960 Jan. 3,282.1 1,840.8 i 620.2 609.5 . 211.6 7,895.7
Feb. 3,143.5 1,506.0 870.1 549.7 . 217.7 8,395.9
March 3.411.0 1,752,9 . 864.4 569.0 . 224,7 9,428.1
Avril 2,527.7 1,461.4 | 461.9 379.7 . 224.7 9,488.6

*} As from July 1959 including deposits maintained with the Land Central Bank in the Saarland, — ') Including the amounts temporarily employed in equalisation
claims. — 2) Until 31 July 1957 “counterpart funds” omly. — %) Including Postal Cheque and Postal Savings Bank offices. — 4) Since the entry into force, on
1 August 1957, of the Law concerning the Deutsche Bundesbank it has no longer been possible for public monies to be employed in equalisation claims. — %) As from
May 1958 including the minimum reserve balances kept by the Federal Postal Administration on behalf of the Postal Cheque and Postal Savings Bank offices; cf.
footnote 4) to Table 12. — ¢ As from May 1958 without minimum reserve balances kept by the Federal Postal Administratio!n on behalf of Postal Cheque and Postal

Savings Bank offices; cf. footnote 8 to Table [ 2. — 7) As from January 1959 included in “foreign business”. — $) Other foreig P until D ber 1958 con-
tained in this item, are now included in “foreign business”.
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5, Minimum Reserve Statistics
a) Reserve Ratios™)

.D

A. Note and Coin Circulation,

eutsdie Bundesbank

Lendings, Deposits

copels . Liabilities to
Liabilities to residents pon-tesidents
Sight liabilities .
& Time liabilitles gavm_gs l
Applicable Bank places *) l Non-bank places eposits Sight | Time | Savings
as from: Reserve class 1) K Reserve class 1) N 113!)1]!- l!a}nll- de-
h Bank b °“£ ties ties posits
an.
1 I 2 1 3 l 4 l 5 ‘ 6 | 1 ) 2 | 3 l 4 l 5 ’ 6 | 1 ‘ 2 \ 3 | 4 ‘ 5 ‘ 6 | P1aces | places |
in per cent of the liabilities subject to the reserve requirement 1)
1948 July 1 10 10 5 5
Dec. 1 15 10 5 5 ;
1949 June 1 12 9 5 5 Up to 30 April 1957
Sev. 1 10 8 4 4 the same 1ates applied
1950 Oct. 1 15 12 8 4 as to liabilities to
1952 May 1 15 14 13 |12 11 10 |12 11 10 9 8 8 8 7.5 7 6.5 6 5.5 4 residents
Sep. 1 |12 |12 |11 |11 10 9 |10 |10 9 9 3 8 7 7 6 6 5 5 4
1953 Feb. 1 |11 11 |10 |10 9 9 f 9 9 8 8 3 8 7 147 6 6 5 5 4
1955 Sep, 1 |12 |12 11 11 10 | 10 [10 10 9 9 9 9 8 8 ;7 7 6 6 5
7 Mw 1 |1 |11 | lnn oo 1o o | 9o o s | s |7 7 s 20 | 10 | I
ep. 1 (13 12 11 10 |10 9 9 9 9 8 8 7 7 ;
1959 April1 |13 |13 |12 |12 11 | 11 |11 {11 {10 |10 9 9 |9 ° 8 8 7 7 6 The s 'ﬁ.'f.s applied
Aug. 1 13 12 11 10 — — {10 9 8 7 —_ — 19 8 7 6 — —_ [3 5 as to liabilities to
Nov. 1 [14.3 [13.2 121 110 | — | — [11.0| 9.9 | 8.8 | 7.7 | — — | 99| 88| 7.7, 66| — — 6.6 | 5.5 residents
1960 Jan. 1 [15.6 |14.4 |13.2 |12.0 | — | — |[12.0 |10.8 | 9.6 | 8.4 | — — {10.8] 9.6 | 84| 72| — — 7.2 | 6.0 30%) 20%) 132
March1 [18.2 | 16,8 | 15.4 |14.0 | — | — [|14.0 [12.6 |11.2| 9.8 | — — |12.6 |11.2 | 9.8| 84| — — 8.4 | 7.0 30%) 20%) 1
June 1 |[20.15| 18.60] 17.05| 15.50] — | — | 15.50 13.95| 12.40| 10.85| — — | 13.95| 12.40| 10.85 9.30| — — 9.0 | 7.5 309 20%) 109

*) Prior to 1 May 1954, partly different

regulations applied to the Berlin credit institutions, The Saarland credit institutions are subject to

as from 1 August 1959, — X) “Bank places* are places at which there is an office or branch of the Deutsche Bundesbank.

1) Grading by reserve classes:

from 1 May 1952 to 31 July 1959

Reserve class 1 ) for credit institutions DM 100 million and over
- » 2| whose liabilities 50 . to under DM 100 million -
- . 3 (other than savingg DM 10 . . . M 50 . .
- . 4( deposits) subjecttothe DM s ., . . DM 10 . -
. » 5] reserve requirement DM 1 . . DM 5 .,
6! amounted to under DM 1 million

» -
The reserve

Reserve class 1

3
4

as from 1 Augu

for credit institutions

whose liabilities

({including savings

deposits) subject

the min

st 1959

DM
DM

30
3

to the

Teserve requirement

amount to

under DM a.million

imum reserve requirement

DM 300 million -and over
to under DM 300 million

El

- »

class in which any credit institution is to be placed is determined by the amount of its liabilities subject to the reserve requirement in the previous month.

%) These ratios are only applicable to the increase as compared with 30 November1959 in those liabilities to non-residents which are subject to the minimum reserve requirement,

b) Credit Institutions’ Reserve Balances, by Banking Groups and Reserve Classes *) *)
Amounts in millions of DM

Banking groups Reserve classes
of which: Central ‘ [
institu- 1 2 3 4 H [
tions of Al
agri- | Central other [(OM 100 (DM so | (DM 10 (DM 5 | (DM 1 | (under
) culhéral institu; Indus- | credit | million |to under | to under | to under | to under| DM 1
Com- State, Special- | Centra! credit | tions of institu-| and 100 50 10 5 million)
Month Total mercial | Bi regional Pised giro | Savings | cooper- | indus- :;:2}’ tlons || over) |million) | million) | million) | million)
banks | banks an Private | .om. | institu-| banks | atives, tna! cooper- subject | as from 1 August 1959
1) local | bankers | morcia) | tions and credit | " 0 | to the
banks banks agri- | cooper- reserve |(DM 300] (DM 30| (DM 3
cultural | atives require- | million | to under | to under| (under
credit ment and 300 30 DM 3 — -—
cooper-~ over) |million) |million) | million)
atives
Liabilities subject to the reserve requirement
1959 April | 79,566.4 | 30.014.0}17,309.8 10,143.3] 2,204.7 | 356.2 | 3.316.6 | 33.882.1| 6,355.4 | 122.1 | 5,049.2 | 827.0039.166.7| 5,421.21 16,316.0| 5,643.0 | 7,063.4 |5,956.1
1960 Jan. | 91.705.7 | 34,380.1}19.682.3| 11,413.1| 2,774.4 | 510.3 | 4,015.9 | 39.003.5| 7,433.9 | 155.2 | 5,768.3 | 048.8 || 41,644.4|28,726.4 | 15.356.3| 5,978.6 — —
Feb. |92.633.6 | 34.346.0| 19.715.5| 11,369.7| 2,760.5 | 500.3 | 3,984.7 | 39.822.7| 7,538.4 | 148.4 | 5.875.8 | 917.6 | 42,174.2| 29,254.6 15.189.7| 6.015.1 — -
Mardh | 93.319.7 | 34,130.9{ 19,590.2| 11.289.4| 2,734.4 | 516.9 | 3,851.8 40,724.9| 7.629.4 | 131.8 | 5,951.5 | 899.4 41,373.31 30.116.7[ 15,323.7 6,006.0‘ - -
Avril | 92,0742 | 34,503.1) 19,8279 11.352.4| 2,797.9 | 3524.9 | 3,679.1 1 41.051.7! 7,736.0 | 124.8 | 6,006.0 | 973.5 I 41,673.1! 31,065.7! 15.242.91 6,092.5 - -
Reserve required
1959 April | 6.769.4 | 2.986.0] 1.753.6] 982.4] 216.4 33.6 331.0 | 2,516.0] 448.0| 11.4 394.9 82.1| 3.698.7| 467.0 | 1,272.4| 424.0| 500.7 | 406.6
1960 Jan. 8.924.1 | 4,065.4| 2,395.7| 1,303.0 311.1 55.6 471.1 | 3,233.9) 5323 | 175 501.9 | 102.0| 4.648.3| 2,637.6 | 1,229.6| 408.6 — —_
Feb. $,951.6 | 4.023.4| 2,368.2| 1,292.7 308.2 54.3 463.6 | -3,300.3| 538.5| 17.6 510.6 97.6 | 4,662.3| 2,674.1 | 1,204.9] 410.3 - -
March | 10,468.7 | 4.638.8| 2.736.3| 1.484.7] 1353.6 | 64.2 522.0 | 3.942.1] 6354 | 17.6 ] 602.7 | 110.1| 5.378.3| 3,200.9 | 1,413.2| 476.3 l - —
Avril 110.569.2 ! 4,708.4! 2,784.6! 1,495.41 363.2 65.2 499.3 | 3,974.71 6427 16.5 608.8 | 118.81 5,365.81 3,312.2 | 1,408.51 4827 - -
Average reserve rate (required reserve in per cent of liabilities subject to the reserve requirement)
1959 Avril 8.5 9.9 10.1 9.7 9.8 9.4 10.0 7.4{ 7.0 9.3 | 7.8 9.9 9.4 2.6 7.8 7.5 | 7.1 6.8
1960 Jan. 9.7 11.8 12.2 11.4 11.2 10.9 11.7 8.3! 7.2 113 8.7 10.3 11.2 9.2 8.0 68| = -
Feb. 9.7 11.7 12,0 11.4] 112 10.9 11.6 8.3 7.1 119 8.7 10.6 11.1 9.1 7.9 6.8 —_ -
March 11.2 13.6, 14.0 13.2 12.9 12.4 13.6 9.7| 8.3 13.4 ‘ 10.1 12.2 12.8 10.6 ’ 9.2 7.9 ‘ - -
Avril 112 13.6 14.0 1321 130 12.4 13.6 9.7 8.3 13.2 10.1 12.2 1291 107 9.2 7.9 - —
Excess reserves
1959 April 85.2 423 7.9 22.3 9.3 2.8 1.7 11.5 5.4 0.6 9.2 14.5 292|102 12.1 5.9 16.6 | 112
1960 Jan. 134.2 74.7 227 32.4 17.0 2.6 4.9 18.3 5.8 0.7 11.1 18.7 50.9| 31.0 37.3|  15.0 —_ —
Feb. 92.5 42.7 14.3 14.1 11.4 2.9 3.9 16.4 7.4 0.5 11.1 10.5 24.0 24.0 33.1 11.4 - —
March |  125.5 56.4 17.3| 25.9 9.8 3.4 5.9 ,11.7' 5.5 0.8 1 9.2 36.0 42.1 39.9 32.6 10.9, - —
Avril 102.8 54.0 14.2 26.7 9.4 3.7 3.0 12.2 6.2 0.4 10.3 16.7 337 231 34.8 11.2 - -
Excess reserves in per cent of required reserve
1959 Avril 1.3 1.4 0.5 2.3 4.3 ! 8.3 0.5 0. 1.2 5.3 2.3 17.7 0.8 2.2 1.0 1.4 3.3 2.8
1960 Jan. 1.5 1.8 0.9 2.5 5.5 4.7 1.0 0.6 1.1 4.0 2.2 18.3 1.1 1.2 3.0 3.7 — -
Feb. 1.0 1.1 0.6 1.1 3.7 5.3 0.8 0.5 1.4 2.8 2.2 10.8 0.5 0.9 2.7 2.8 - —
March 1.2 1.2 a.et 1.7 2.8 l 5.3 | 1.1 0.3 0.9 4.5 | 1.5 32.7 0.8 1.2 2.3 2.3 } - -—
Avril 1.0 11 0.5 1.8 2.6 5,7 0.6 0.3 1.0 2.4 1.7 14.1 0.6 0.7 2.5 23 - -
. Excess reserves in per cent of aggregate total of excess reserves
1959 April 100.0 49.6 9.2 26.2 10.9 3.3 2.0 13.5]° 6.4 0.7 10.8 17.0 34.3 12. 14.2 6.9 19.5 | 13.1
1960 Jan. 100.0 55.7 16.9 24.21 127 1.9 3.7 13.6 4.3 0.5 8.3 13.9 37.9] 23.1 27.8| 112 — -
eb. 100.0 46.2 15.5) 15.3] 123 3.1 4.2 17.7 8.0 0.5 12.0 11.4 26.0] 26.0 35.7] 123 - —_
March 100.0 45.0) 138 207 7.8 | 2.7 ! 4.7 9.a| 4.4 0.6 ‘ 7.3 28.7 33.5| 31.8 26.0 8.7 ‘ — —_
April 100.0 52.5 138 26.0 9.1 3.6 2.9 11.9 6.0 0.4 10.0 16.3 324! 225 33.8 10.9 - —

*) As from May 1958 without the minimum reserves kept by the Federal Postal Administrarion on behalf of the Pos
introduction on 1 May 1958 of the optional central maintaining of the
Federal Postal Administration. — *) As from August 1959 including Sasarland credit institutions. —

Berlin sub

sidiaries.

minimum reserve ¢an in practice no longer

tal Cheque and Postal Savings Bank offices, which since the
e separated from the other Central Bank deposits of the
1) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their
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I1. Deutsche Bundesbank ) : B. Return of the

. B. Return Assets in millions
Balances at féreign banks .
and money-mgarket Treasu_ry bills and non-interest-
investments abroad1)4) bearing Treasury bonds
Foreign " Other
Date notes . claims on German Balances Domestic Federal Advances
Gold and coin, § bt on postal ! "
of o forei foreign divisional cheaue bills of Govern- against
feturn including: bills f:d countries coin ace c?unt exchange ment securitiés
total ear- cheques?) )5 total and Lander
marked Federal
Special
Funds
1957 Sev. 30% 10.032.6 8,304.1 . 230.5 5,793.7 69.3 87.6 1,246.6 6.0 6.0 44.1
QOct. 31 10,655.1 6,989.6 * 215.5 6,428.5 69.3 91.9 952.5 42.5 42.5 39.6
Nov. 30 10,691.5 6.803.7 . 204.3 6,428.2 63.7 79.8 795.3 6.0 6.0 37.4
Dec. 31 10,602.5 6,603.9 - 174.3 6,460.6 63.1 173.6 1,366.1 153.7 153.7 53.3
1958 Jan. 31 10,429.9 6,465.8 . 160.9 6,362.9 86.2 77.5 983.0 20.0 20.0 29.8
Feb, 28 10.382.7 6,459.8 * 151.3 6,292.6 89.6 79.4 868.5 32.5 32.5 $2.3
Mar. 31 10.260.6 6,763.3 N 151.5 6,250.3 81.8 81.0 1,248.6 93.4 93.4 30.1
Arpr. 30 10,394.2 6,851.3 N 154.0 6,276.4 80.2 88.7 1,208.0 59.3 59.3 —_ 56.
May 31 10,422.5 7,402.3 M 147.2 6:323.0 80.9 107.1 865.0 57.5 57.5 — 23.5
June 30 10,695.3 7,040.7 M 143.8 6.658.7 88.8 108.3 1.445.9 3.4 93.4 — 46.6
July 31 10,766.4 8,312.4 4) 965.7 149.0 — 5 80.0 107.4 866.8 31.9 319 — 231
Aug. 31 10.791.7 8,685.3 996.5 146.1 Cnd 79.2 83.1 904.8 166.5 ° 166.5 — 20.9
Sep. 30 10.834.9 8,799.4 996.1 130.0 — 78.8 93.5 765.0 83.0 83.0 _— 22.5
Qct. 31 10,984.4 B,865.0 993.9 141.9 -— 90.9 90.6 406.4 63.0 63.0 — 24.4
Nov. 30 11,011.6 9,067.7 995.9 144.4 —_ 83.1 89.3 813.7 6.8 6.8 —_ 25.8
Dec. 31 10,963.3 9.310.7 966.9 152.6 - 85.1 191.6 722.5 100.0 100.0 -_— 63.9
1959 Jan, 31 11,125.9 8.504.3 968.3 138.1 — 119.2 94.7 741.0 28.3 28.3 -_— 23.7
Feb. 28 11,125.9 8,187.6 962.6 132.1 d 121.5 91.4 583.8 -_— —_— _— 78.7
Mar. 31 11,126.0 6,669.9 707.8 127.3 — 93,1 103.4 525.3 — —_ 31.0 y
Aopr. 30 11,126.0 6.042.3 708.3 130.6 —_— 103.7 101.4 732.1 16.0 16.0 — 29.0
ay 31 11,149.8 6,501.8 705.9 117.6 — 93.4 100.6 847.7 2.0 2.0 234
Juie 30 11,232.9 6,417.8 440.7 115.9 — 96.9 113.1 782.0 196.5 196.5 31.7
July 319 11,305.1 6,344.9 440.7 150.3 - 97.6 102.7 448.2 31.0 31.0 -— 14.8
Aug. 31 11,303.8 5,966.5 352.6 136.6 -_ 103.5 110.9 658.3 2.0 2.0 -— 22.9
Sep. 30 10,871.5 6,030.7 352.6 149.4 —_ 103.6 122.5 1.363.1 20.0 . 20.0 —_— 25.7
Qct. 31 10,904.8 6,424.0 352.6 129.9 —_— 103.8 113.8 1,136.3 3.0 3.0 —_ 18.3
Nov. 30 10,904.8 7.251.8 352.6 123.9 —_ 92.5 129.0 1,333.8 35.5 35.5 _— 28.3 ¢
Dee, 31 10,934.0 8,248.9 347.8 130.0 — 88.3 226.2 853.3 80.0 80.0 _— 2344
1960 Jan. 31 10,935.3 7,871.6 347.8 129.8 - 124.1 99.3 1.370.2 — —_ —_— 28.8
Feb. 7 10,949.3 7,922.8 347.8 135.1 -— 136.7 96.0 1,556.2 —_ —_ — 25.1
Feb. 15 10,949.3 8,089.5 347.8 133.2 - 151.3 134.8 1.265.4 —_ ol - 21.3
Feb, 23 10,997.0 8,271.5 347.8 1241 —_ 161.9 B2.7 1,230.2 6.0 6.0 —_— 29.0
Feb. 29 10,997.0 8,136.8 | 347.8 130.6 — 127.8 108.2 1,207.2 34.0 34.0 —_ 45.0
Mar. 7 10,998.9 8,290.6 347.8 140.9 — 134.8 116.9 2,533.4 82.2 82.2 — 50.9
Mar. 15 10,998.9 8.671.7 347.8 152.2 -— 130.4 132.7 2,570.9 12.2 12.2 —— 65.8
Mar, 23 11.069.8 §,612.1 347.8 159.2 —_ 151.4 106.3 2,557.5 | $9.2 89.2 — 91.2
Mar. 31 11.,069.8 8,815.5 347.8 160.5 —_— 119.7 126.0 1,972.4 25.0 25.0 —_ 31.2
Avr. 7 11,102.6 9,046.0 347.8 156.1 _— 128.9 123.5 2,191.0 20.0 20.0 -_— 36.3
Apr. 15 11,149.7 9,258.2 347.8 143.3 — 130.5 116.7 1,857.7 15.0 15.0 — 34,3
Avr. 123 11,173.9 9,445.5 347.8 140.9 — 146.8 111.7 1,259.5 1.0 1.0 — 33.0
Apr. 30 11,197.3 9,697.1 347.8 137.1 _— 115.0 . 116.2 1.055.2 2.0 2.0 - 42.4
May 7 11,232.8 9,849.4 347.8 1421 — 123.1 110.5 1.324.8 _— —_ — 31.1
May 15 11,240,2 9,926.4 347.8 143.6 — 131.3 92.9 1,193.5 1.0 1.0 —_ 30.1

") For the period from 31 December 1951 to 31 July 1957, see "Combined Return of the Bank deutscher Linder and the Land Central Banks” in the Monthly Report of the
Banks“ under “Foreign Bills“ are now included in “money-market investments abroad“. — 2) Apart from credit balances with the Furopean Payments Union the item contains
%) From 23 September 1957 including Land Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank's deposits with the Deutsche Bundes-
balances at foreign banks, until 30 June 1958 contained in this item, have been included as from 7 July 1958 in the item “Balances at foreign banks”, while the other claims
on foreign countries”; cf. footnote 5). — 7) Owing to the liquidation of E.P.U. the German E.P.U. credits were converted into bilateral claims on O.E.E.C. member countries.

Liabilities

Depositst)
ins(t:il:!‘gtons Public depositors
Date Bank notes (includin '
3 g : deral i
of . in Postal Berlin Federa other Foreign
return circulation total Cheque Central Government other German depositors
and Postal Bank total and Federal Linder public depositors %) 4)
Savings Bank EE:SSI) : depositors
offices)

1957 Sev. 30 15,928.5 11,906.2 5,622.6 -_— 5,471.9 4,963.4 460.7 47.8 179.7 632.0
Qct, 31 16,073.7 11.240.3 5,340.9 -_— 5,218.3 4,934.5 265.8 18.0- 372.5 308.6
Nov. 30 16,402,3 10,351.7 5,397.0 —_ 4,428.2 4,214.1 1941 20.0 261.0 265.5
Dec. 31 16,132.9 12,206.2 7,108.9 —_— 4,616.3 4,093.1 491.4 31.8 229.7 251.3

1958 Jan. 31 16,077.3 10,599.7 5,453.4 _ 4,631.5 4,231.1 383.7 16.7 332.6 183.2
Feb. 28 16,554.0 10.109.7 5,438.4 —_ 4,126.1 3,747.5 355.4 23.2 292.8 252.4
Mar. 31 16,653.4 10,484.2 5,814.7 —_ 4,195.9 3.421.8 730.6 43,5 231.5 242.1
Avr. 30 16,765.6 9,888.1 5.921.2 _— 3.588.7 3.098.3 466.8 23.6 164.6 213.6
May 31 16,737.7 9.852.4 5.455.3 — 3,959.6 3,509.9 427.5 22.2 2239 213.6 k
June 30 . 16,973.8 11.209.5 5,989.5 —_— 4,800.9 4.023.9 743.8 33.2 214.7 204.4
July 31 17,110.6 10.271.9 5,785.6 — 4,310.8 3.928.6 366.3 15.9 175.5 -9
Aug. 31 17,208.4 70.359.8 6,107.3 —_— 4.,074.2 3.940.9 114.4 18.9 178.3 —

Sep. 30 17,273.3 10,619.8 §,773.6 —_— 4,648.8 4,091.3 517.4 40.1 197.4 —
Oct. 31 17,450.5 10.128.1 5,609.7 - 4,339.1 3,969.4 350.7 19.0 179.3 —
Nov, 30 17.963.3 11.087.9 6,590.2 —_ 4,303.2 4.095.1 1849 23.2 194.5 —_—
Dee. 31 17,661.5 13,037.2 8,243.1 — 4,585.5 4,024.9 526.2 34.4 208.6 —_— e
1959 Jan. 31 17,204.9 11,568.2 6,289.1 — 5.088.4 4,546.2 520.8 21.4 190.7 -_—
Feb. 2s 17.618.5 11,248.2 6.160.9 —_— 4,891.7 4.263.4 607.2 21.1 195.6 —_—
Mar, 31 17,924.6 9,399.4 6:310.6 —_ 2,872.1 1.852.7 978.7 40.7 216.7 —
Avr. 30 18.161.6 7,909.3 6:032.6 -_— 1.692.0 1.095.0 578.5 18.5 184.7 —
Mavy 31 18,139.0 9.527.5 6,691.8 — 2,632.6 1.916.8 687.9 27.9 203.1 —_
June 30 18,215.2 9,478.3 6.559.5 —_ 2.697.0 1,749.6 898.7 48.7 221.8 —_
Julv 319 18,688.8 8,762.6 6.261.6 - 2.288.5 1,495.8 768.0 24.7 212.8 —_
Aug. 31 18,646.4 8.763.0 6,380.3 —_ 2.164.0 1,590.3 547.5 26.2 218.7 -
Sev. 30 18.723.3 9,346.2 6,459.2 — 2,669.9 1,668.0 963.0 38.9 217.1 —_
Oct. 31 18.708.5 8,251.3 6,204 .4 —_ 1,829.3 1,133.4 667.6 28.3 217.6 —_
Nov. 30 19.161.3 9,910.8 7.519.0 _ 2.161.0 1.731.9 391.6 37.5 230.8 -_—
Dec. 31 19,045.7 11,604.6 9,343.8 — 2,039.0 922.4 1.069.9 46.7 221.8 —_—
1960 Jan. 31 18.629.2 11,177.8 7,895.7 —_ 3.070.5 1.665.0 1,380.2 25.3 211.6 —_—
Feb. 7 17,593.5 12.261.8 9,513.1 — 2,539.0 1,112,3 1,407.9 18.8 209.7 —_
Feb. 15 17,060.2 12,520.5 8,796.8 —_ 3,512.9 1.560.8 1,909.8 42.3 210.8 _
Feb. 23 16,185.6 13,633.0 9.516.8 — 3,909.2 2,111.4 1.774.0 23.8 207.0 —_
Feb. 29 18.939.2 11.539.4 8.395.9 — 2.925.8 1.630.2 1,269.4 26.2 217.7 -
Mar, 7 17,964.8 13.881.4 11,232.8 — 2,435.1 1,131.6 1,284.2 19.3 213.5 —
Mar. 15 17,492.6 14.346.7 10,160.0 — 3.992.8 1,072.8 2.895.4 24.6 193.9 —_
Mar. 23 16,450.5 15.921.0 11,453.1 — 4,231.1 1,550.6 2,651.8 28.7 236.8 —
Mar. 31 19,276.1 . 12,839.1 9,428,1 —— 3,186.3 1,493.2 1,654.2 38.9 224.7 -_—
Avr. 7 18,238.1 14.047.1 11,086.3 - 2,749.8 1.118.3 1.613.3 © 182 211.0 -
Apr. 15 18,084.9 13,951.6 11,009.7 — 2,732.3 1,029.3 1,686.6 16.4 209.6 —_—
Apr, 23 16,724.7 14,595.4 10.905.7 — 3,458.9 1.468.3 1,957.9 32.7 230.8 — 4
Avpr, 30 19.478.7 12,016.3 9,488.6 — 2,303.0 915.4 1.361.5 26.1 224.7 —
May 7 18,377.6 13,968.3 11,274.7 — 2,483.7 930.4 . 1.530.4 22.9 209.9 —
May 15 17,964.6 13,960.0 10,878.5 — 2,870.8 1,058.8 1,781.4 30.6 210.7 -—
*) For the period from 31 December 1951 to 31 July 1957, see “Combined Return of the Bank deutscher Lander and the Land Central Banks* in the Monthly Report of the
tion and the Federal Equalisation Office, which in the “Combined Return of the Bank deutscher Linder and the Land Central Banks® were shown under “Other Public
Central Bank in Berlin. Figures for previous dates contain only the Berlin Central Bank’s deposits with the Deutsche Bundesbank and its bills rediscounted at the Deutsche
from 7 July 1959 including Land Central Bank in the Saarland.
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Deutsche Bundesbank™) 1. Deutsdie Bundesbanie

B. Return
of DM Assets
Cash advances Equalisation claims and o . _—
" ; i . Credit to Loans to international institu-
- non-interest-bearing debt certificate Federal tions and consolidation loans®
. Govern-
Federal Hote; ment for inelodin D
I :
Govern- other | o iiies Equalisation | partici- ¢ Other :{e
total mex:lt Linder public claims pation assets return
F ’dn 1 author- Holding | Equalisation | returned | in inter- total from
Se ef“l ities claims in exchange | national to liquida-
l}’ec“ia purchased | for money- | institu- 1.B.R.D. tion of
unds | | market tions EP.U.7)
i paper
104.7 —_ 61,5 43.2 172.5 3,659.9 169.5 5,247.8 390.8 . . . 447.1 1957 Sev. 30%)
112.1 — 95.6 16.5 172.7 3.319.7 168.6 5,587.2 390.8 . . . 451.3 - Qet. 31
149.2 — 138.9 10.3 177.9 3,325.4 168.0 5.581.0 390.8 . . . 358.1 Nov. 30
150.6 —_ 83.8 66.8 238.2 4,662.2 163.9 4,241.6 390.8 . . . 439.6 Dec. 31
70.2 - 60.0 10.2 238.6 3,362.4 162.9 5,540.5 420.2 . . . 591.6 1958 Jan. 31
101.6 - 63.7 37.9 238.4 3,474.0 162.6 5.428.7 420.2 . . . 712.6 Feb. 28
71.1 — .0 25.1 245.2 3,290.4 157.3 5.532.0 483.2 . . . 638.1 Mar. 31
77.8 —_ 65.0 12.8 247.5 2,511.8 154.8 6,308.3 483.2 . . . 609.0 Avr. 30
52 — 38.8 13.2 241.8 2,176.7 153.7 6,642.4 483.2 . . . 562.1 May 31
64.4 — 52.0 12.4 229.1 2,611.3 151.6 6,205.7 609.2 . . . 587.8 June 30
76.6 —-— 52.0 24.6 243.3 2,171.7 150.6 6.644.4 609.2 5.944.6 ©)| 1,320.4 4,322.3 538.1 July - 31
60.0 —_ 27.0 33.0 245.6 1,865.1 149.5 6,950.0 661.7 5,883.8 1,320.4 4,265.6 610.8 Aug. 31
60.9 —_ 30.0 30.9 249.0 2,133.3 143.2 6,675.6 661.7 5.887.0 1,320.4 4,283.8 655.8 Sep. 30
44.2 — 28.0 16.2 263.5 2,098.8 141.2 6,710.4 661.7 5,868.4 1,236.6 4,348.8 506.2 Qect. 31
24.8 — 14.0 10.8 263.4 2,796.6 140.1 6.011.6 661.7 5,964.4 1.236.6 4,444.8 672.8 Nov. 30
90.4 17.8 69.1 3.8 269.7 4,381.6 127.2 4,414.5 661.7 6,089.4 1,233.7 4,590.3 372.0 Dec. 31
22.2 - 22.0 0.2 245.3 3,599.2 106.6 5,176.6 661.7 5,799.1 1.371.7 4,183.0 235.8 1959 Jan. 31
21.2 —_ 6.1 15.1 2323 4,171.6 106.5 4.604.3 661.7 5,792.1 1,371.7 4,179.5 282.9 Feb. 28
23.4 — 4.0 19.4 235.0 3,900.8 106.5 - 4,879.5 661.7 5,729.6 1,371.7 4,118.2 562.7 ar. 31
118.9 58.6 33.9 26.4 228.4 3,207.6 106.3 5,572.8 661.7 5,526.2 1,371.7 3,918.7 419.8 Apr. 30
441.2 408.2 23.4 9.6 239.6 3,520.7 106.3 5,259.8 661.7 5,505,1 1,371.7 3,909.2 741.9 May 31
§52.0 §35.9 15.8 0.3 239.9 3.746.0 104.2 5.032.6 661.7 5,404.9 1,371.7 3,810.6 622.6 June 30
652.6 610.8 29.8 12.0 239.3 4.124.1 104.2 4,654.5 661.7 5,344.4 1,371.7 3,759.8 640.9 Julv  31%
739.4 688.7 29.4 21.3 238.7 ' 4,151.9 104.1 4,626.8 675.6 5,237.6 1.371.7 3,670.9 676.3 Aug. 31
36.3 32.5 3.7 0.1 238.4 4,416.4 103.2 4.361.4 |1,175.2 5,295.3 1,488.8 3,617.9 762.7 Sepr. 30
43.7 — 20.7 23.0 235.6 3,454.4 103.1 5,323.5 |1,181.3 5,162.2 1.488.8 3,481.6 531.5 QOct. 31
40.7 — 27.5 13.2 235.8 4,183.7 103.1 4,594.2 [1,181.3 5,162.1 1,488.8 3,480.9 788.2 Nov. 30
265.1 244.8 —_— 20.3 234.6 5,731.0 102.1 3,045.5 |1,210.7 4,816.5 1,485.5 3,156.0 311.2 Dec. 31
4.4 — 1.7 2.7 234.7 5,200.9 102.1 3,575.6 | L.210.7 4,538.6 1,381.3 2.994.4 491.8 1960 Jan. 31
12.2 — 5.6 6.6 234.3 5,297.6 102.1 3,478.9 | 1,210.7 4,514.9 1,381.3 2,994.4 225.0 Feb. 7
15.8 — 8.6 7.2 234.1 5,121.1 92.3 3,645.6 | 1,225.4 4,517.6 1,381.3 2,994.4 215.6 Feb. 15
2.6 — —_ 2.6 233.5 5,156.3 92.2 3,610.3 | 1,225.4 4,518.7 1.381.3 2,993.6 287.3 Feb. 23
13515 342.5 5.9 3.1 233.5 5,267.6 92.2 3,499.1 |1,225.4 4,517.9 1.381.3 2,993.6 542.9 Feb. 29
. 339.6 328.4 5.3 5.9 231.7 5,461.4 92.2 3.305.3 | 1,247.5 4,521.3 1,381.3 2,993.6 205.7 Mar. 7
| 16.6 — 2.8 13.8 231.1 5,516.8 922 3,249.9 | 1,247.5 4,520.0 1.381.3 2,993.6 208.0 Mar. 15
o131 — —_ 13.1 230.1 5.803.1 92.1 2.963.8 | 1.247.5 4,520.6 - | 1,381.3 2,992.9 218.7 Mar, 23
161.8 148.6 — 13.2 228.6 5,419.4 91.2 3.346.5 | 1.247.5 4,508.8 1,381.3 2,964.6 649.6 Mar. 31
411.4 | 4017 — 9.7 227.5 5.368.6 90.9 3.397.0 | 1,262.2 4,499.3 1,381.3 2,975.6 204.2 Apr. 7
208.1 199.0 — 9.1 277.4 5,419.7 90.9 3,345.9 | 1,262.2 4,500.1 1,381.3 2,975.6 208.8 Apr. 15
9.0 — — 9.0 225.8 5,150.2 90.9 3,615.4 | 1,262.2 4,466.3 1,406.3 2,915.5 266.8 Apr, 23
o101 — —_ 10.1 235.8 5,061.9 90.9 3,703.7 | 1,262.2 4,466.3 1,406.3 2,915.5 320.9 Avr. 30
I 407.1 399.7 — 7.4 225.5 5,136.9 90.9 3,628.7 | 1,276.9 4,464.9 1,406.3 2,915.5 198.1 May 7
28.9 17.2 1.3 10.4 225.5 5.148.8 90.9 3.616.8 | 1,283.2 4,465.3 1,406.3 2,915.5 203.9 May 15

Deutsche Bundesbank for D ber 1957, pp. 30/31. — 1) The foreign bank acceptances shown in the “Combined Return of the Bank deutscher Linder and the Land Central
in particular the Bank’s claims under consolidation agreements, earmarked credit balances abroad, and foreign securities not representing money-market investments, —
bank, and its bills rediscounted at the Deutsche Bundesbank. — ) As from 7 July 1958 including earmarked balances at foreign banks; cf. footnote %), — 3) Earmarked
are shown in the new item “Loans to international institutions and consolidation loans to foreign Central Banks®. — ) Until 30 June 1958 shown under item “Other claims
— 8) As from 7 July 1959 including Land Central Bank in the Saarland.

Liabilities

Liabilities in respect of
foreign business €)
Amounts , Total Note: D
placed to . Other otal Total of ate
Deposits of reserve Capital Reserves liabilities of balance notes and of
total foreign other for specific ’ sheet _coin in return
depositors liabilities circulation
1,134.4 . . 600.9 290.0 436.0 293.5 30,589.5 17,036.8 1957 Sep. 30%)
i 1.028.6 . . 600.3 290.0 436.0 262.2 29,931.1 17,192.5 Qct. 31
1,154.0 . . 600.3 290.0 436.0 277.0 29,511.3 17,534.8 Nov. 30
1,274.3 . . 595.4 290.0 436.0 §97.7 31,532.5 17,273.2 Dec. 31
914. . . 570.7 290.0 436.0 411.1 29,299.0 17,196.9 1958 Jan. 31
1.010.7 . . 570.7 290.0 436.0 414.4 29,385.5 17.674.0 Feb, 28
910.2 . . 570.7 290.0 436.0 344.1 29,688.6 17,782.7 Mar., 31
799.7 . . 570.7 290.0 436.0 347.9 29.098.0 17,897.5 Apr. 30
863.8 . . 675.3 290.0 491.6 34.0 28,944.8 17.873.3 May 31
757. . . 655.8 290.0 491.6 45.4 30,423.3 18,108.8 Tune 30
1,057.9 %) 547.3 510.6 655.8 290.0 491.6 42.7 29,920.5 18,258.3 uly 31
1.156.1 629.9 526.2 655.8 290.0 491.6 42.9 30,204.6 18,360.2 Aug. 31
1.073.4 560.5 512.9 655.8 290.0 491.6 50.9 30,454.8 18,432.8 Sep. 30
| 1,024.1 514.8 509.3 655.8 290.0 491.6 69.3 30,109.4 18.621.8 Oct. 31
1.043.7 519.5 | 524.2 655.8 290.0 491.6 93.8 31.626.1 19.153.8 Nov. 30
1,136.4 550.3 586.1 655.8 290.0 491.6 182.0 33,454.5 18,858.3 Dec, 31
1.039.7 449.3 590.4 655.8 290.0 491.6 88.3 31.338.5 18,372.3 1959 Jan. 31
1,081.2 497.5 583.7 655.8 290.0 491.6 97.5 31,482.8 18.785.6 Feb. 28
920.4 657.2 263.2 - 655.8 290.0 491.6 107.4 29,789.2 19,121.5 Mar, 31
881.7 5§75.7 306.0 671.6 290.0 522.2 7.3 28,443.7 19,349.2 Avpr. 30
787.1 463.4 323.7 671.6 290.0 522.2 %1 29.946.5 19,340.2 Mav 31
898.1 592.8 305.3 671.6 290.0 522.2 138.5 30.213.9 19,419.7 Tune 30
1.037.5 658.6 378.9 671.6 290.0 522.2 184.9 30,157.6 19,920.7 Julv 319
908.6 472.6 436.0 671.5 290.0 ) §22.2 222.3 30.024.0 19.875.3 Aug. 31
805.9 377.2 428.7 671.2 290.0 522.2 252.0 30,610.8 19,962.0 Sep. 30
788.7 379.0 409.7 671.2 290.0 522.2 210,7 29,442.6 19,958.2 Qet. 31
702.6 305.8 396.8 671.2 290.0 522.2 233.3 31.491.4 20,430.6 Nov. 30
672.5 299.4 373.1 - 671.2 290.0 522.2 558.0 33,364.2 20,324.2 Dec. 31
694.1 312.9 381.2 655.0 ‘ 290.0 522.2 271.9 32,240.2 19,880.8 1960 Jan. 31
685.3 287.8 397.5 655.0 290.0 522.2 308.1 32,315.9 18,833.5 Eeb. 7
662.7 263.7 399.0 655.0 290.0 522.2 363.8 32,074.4 18,288.0 Feb. 15
759.3 355.4 403.9 655.0 290.0 522.2 281.1 32.326.2 17,404.4 Feb. 23
691:1 293.3 397.8 655.0 290.0 522.2 288.5 32,925.4 20,192.5 Feb. 29
672.6 281.8 390.8 655.0 290.0 522.2 X 369.8 34,355.8 19,213.5 . Mar. 7
649.0 254.8 394.2 655.0 290.0 522.2 520.3 34,475.8 18,749.8 Mar, 15
666.9 267.4 399.5 655.0 290.0 522.2 361.2 34,866.8 17,688.1 Mar, 23
635.8 232.7 403.1 655.0 290.0 522.2 317.6 34,535.3 20,546.7 Mar. 31
643.4 243.6 399.8 655.0 290.0. 522.2 381.8 34,777.6 19,500.2 Aor. 7
635.2 214.9 420.3 655.0 290.0 §22.2 392.8 34,531.7 19,348.8 Apr. 15
683.0 224.9 458.1 655.0 290.0 522.2 222.0 33,692.3 17.972.5 Avpr, 23
522.5 350.9 171.6 655.0 290.0 522.2 224.8 33,709.5 20,760.4 Apr. 30
469.9 313.8 156.1 806.0 290.0 562.3 49.1 34,523.2 19,652.4 May 7
471.0 281.8 189.2 806.0 290.0 562.3 60.7 34,114.6 19,231.4 - May 15
Deutsche Bundesbank for December 1957, pp. 30/31. — %) Including the E.R.P. Special Fund as well as the deposits of the Federal Railways, the Federal Postal Administra-
Authorities*. — ?) Including ¢he deposits of the former occupying powers’ agencies, previously shown as a separate item. — %) As from 23 September 1957 including Land
Bundesbank. — 4) As from 7 July 1958 balances of foreign depositors are no longer shown under “Deposits* but under “Liabilities in respect of foreign business. — #) As
.
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111, Credit Institutions ) . ML Credit
A. Lendings, Security Holdings, Deposits
A. Lendings, Security
.
1. Lendings to Non-banks
(excluding Treasury bill
in millions
Lendings to non-banks
Lendings to non-banks
Business and private
N uomfbet Short-term lendings Short-term lendings
End of
year reg:grt Debtors Debtors
or M, . . ;
institu~ D Medium- Long- - }
month tHons Cr::it: credits t%m term Crzgm 5 ¢
¢ I not in- lendings lendings iscount
Total Accept- current E:luding ) ¥ 9 g Total Accept- current credits
Total ance account Treasury Total ance account
credits and bills) credits and
other other
credits credits
All Banking Groups?)
1949 3.540 9,858.9 6,793.8 2.078.5 4,715.3 3,065.1 2,660.7 9.299.8 6,354.7 1.996.8 4,357.9 2,945.1
1950 3,621 %) 13,897.3 8.736.3 2.416.4 6.319.9 5,161.0 1.070.5 6,396.7 13,486.2 8.447.3 2.410.4 6.036.9 5,038.9
1951 3,795 9 16,320.3 9.013.5 1.738.6 7.274.9 7.306.8 1.651.2 10.082.4 15,886.0 8.699.8 1.738.5 6.961.3 7,186.2
1952 3.782 19,356.3 10.751.3 1.303.5 9.447.7 9,105.1 2,291.9 14.261.1 19.465.7 10,392.8 1.303.5 9.089.3 9.,072.9
1953 3,781 22.477.6 12.434.2 1.129.0 11.305.2 10,043.4 3.707.4 19.942.6 22.165.3 12.163.3 1.129.0 11.034.3 10.002.0
1954 3.787 26.033.5 14.391.2 1.099.9 13.291.3 11,642.3 4.402.8 27,515.9 %) 25.716.7 14.112.7 1.099.8 13.012.9 11.604.0
1955 3.6317) 28.995.1 15.441.3 1.193.6 14.247.7 13,553.8 5.185.3 37,171.9 28.669.2 15.182.7 1.193.6 13.989.1 13.486.5
1956 3.658 30.617.2 16.481.7 1.028.9 15.452.8 14.135.5 6.184.2 '44,361.9 *) 30.184.1 16.118.2 1.028.9 15.089.3 14.065.9
1957 3,658 32.341.1 17.858.7 926.1 16.732.6 14,682.4 6.722.4 50,758.6 31.716.3 17.129.4 926.1 16.203.3 14,586.9
1958 3,663 32,529.8 18,195.4 670.0 17,525.4 14,334.4 7,850.3 60,234.7 31,998.2 17.724.7 670.0 17.054.7 14,273.5
1959 March 3.669 32.830.8 18,884.1 736.5 18,147.6 13.946.7 8.034.7 62,567.7 32,169.2 18.286.5 736.5 17.550.0 13,882.7 R
Avril 3,669 32,718.4 18,504.9 732.8 17,772.1 14,213.5 8,228.9 63.387.1 32,216.3 18,058.9 732.8 17,326.1 14,157.4 N
ay 3,673 32,913.7 18,557.1 715.8 17,841.3 14,356.6 8,582.9 64,344.3 32,474.5 18,181.7 715.8 17.465.9 14.292.8
June 3,672 33,433.3 18.958.9 707.1 18,251.8 14,474.4 | 9,136.0%) | 64.774.7 32,906.7 18,512.3 707.1 17,805.2 14,394.4
July 3.669 33,275.5 '18,795.5 706.5 18,089.0 14,480.0 | 9,567.0'%) | 66,265.2 32,694.1 18,293.2 706.5 17,586.7 | 14,400.9
Aug. 3,672 33,383.1 18,884.6 694.7 18,189.9 14.,498.5 9,857.0 67.255.7 32.920.1 18,508.0 694.7 17,813.3 14,412.1
Sev. 3,677 34,253.8 19.600.0 691.2 18,908.8 14.653.8 10,065.2 68,498.417) 33.670.0 19,085.1 691.2 18,393.9 14,584.9
Qct. 3,678 34,127.5 19.,458.7 735.9 18,722.8 14.668.8 10,126.6 69,827.5 33,621.6 19,019.9 735.9 18,284.0 14.601.7
Nov. 3.678 34,365.0 19,875.4 757.0 19.118.4 14,489.6 | 10,330.5 70,877.4 33,860.1 19,439.1 757.0 18,682.1 14,421.0
Dec. 3,678 35,237.2 19,649.4 816.6 18,832.8 15,587.8 | 10,810.1 71,947.8 34,916.2 19,391.8 816.6 18,575.2 15,524.4
Dec.1®) 3,749 35,845.4 19,843.0 816.6 19.026.4 16,002.4 10,949.4 73,198.2 35.,524.0 19,585.0 816.6 18,768.4 15.939.0
1960 Jan.!s) 3,757 35,847.3 |  20,440.5 803.3 | 19.637.2 15,406.8 | 10,978.7 | 73.974.9 35,445.7 20,102.7 803.3 | 19.299.4 | 15.343.0
Feb. 3,766 36,526.8 20,985.1 783.1 20,202.0 15,541.7 11.025.4 74.785.0 36,034.4 20,551.8 | 783.1 19,768.7 15,482.6
Mﬂl"d'l 3,770 37,226.7 21,411.2 747.9 20,663.3 15,815.5 11,101.0 75,460.3 36,691.4 20,939.3 | 747.9 20,191.4 15,752.1
AvrilP) [ 37,295.8 see ve- v v 11,344.2 76,523.8 36.813.4 v : tre .. v
Commercial Banks
1955 Dec. 338 17.793.2 8.573.9 1.015.8 7.558.1 9,219.3 1.436.0 4.125.1 17.704.3 $.539.1 1.015. 7.523.3 9.165.2
1956 Dec. 349 18,634.1 9.060.3 901.3 8.158.5 9,573.8 1.725.1 4.768.4 18,563.5 9.022.4 901.8 8,120.6 9,541.1
1957 Dec. 33919) 19.497.3 9.788.7 805.2 8.983.8 9,708.6 2.055.7 5.199.9 19.388.8 9.719.3 805.2 8.914.1 9.669.5
1958 Dec. 32814) 19.413.3 9,860.6 562.1 9.298.5 9 552.7 2,692.5 5.949.3 19,308.7 9,791.3 562.1 9,229.2 9,517 4
1959 Dec. 328 20,928.2 10,639.3 669.8 9,969.5 10,288.9 | 4,185.7 6,876.9 20,843.1 10.600.4 669.8 9,930.6 | 10,242.7
Dec.19) 335 21,221.8 10,710.9 669.8 10,041.1 10,510.9 4,213.5 6,992.4 21,136.4 10.671.7 669.8 10,001.9 10.464.7
1960 Jan.1®) 334 21,005.1 11,032.6 661.1 10.371.5 9,972.5 4,197.0 7,020.1 20,916.8 10.990.8 661.1 10,329.7 9,926.0
Feb, 335 21,341.1 11,306.0 650.5 10,655.5 10,035.1 4,237.6 7.072.4 21,257.5 11,270.2 650.5 10,619.7 9,987.3
March 336 21,648.3 11,560.8 631.8 10,929.0 10,087.5 4,332.0 7,127.6 21,549.4 11,512.0 631.8 10,880.2 10,037.4
Big Banks ©) +)
1955 Dec. 12 9.732.4 4.397.1 501.1 3.896.0 5,335.3 747.2 1.148.0 9.723.8 4.389.8 501.1 3.888.7 5.334.0
1956 Dec, 12 10.210.8 4.763.1 469.9 4.293.2 5,447.7 928.7 1,151.9 10.198.1 4.751.5 46%.9 4.281.6 5:446.6 .
1957 Dec. 811 10.327.% 4.944.2 399.8 4.544.4 5,383.3 1,078.0 1.109.2 10.298.7 4.917.4 399.8 4.517.6 5,381.3
1958 Dec. 61%) 9,881.7 4,723.2 281.0 4,442.2 5,158.5 1,355.0 1.107.0 9,845.5 4,688.4 281.0 4,407.4 5,157.1
1959 Dec. 6 10,646.5 5,04%.6 349.8 4,699.8 5,596.9 2,179.1 1,210.1 10,628.3 5.032.2 349.8 4,682.4 5,596.1
1960 Jan.1®) 6 10,561.7 5,199.7 346.5 4.853.2 5,362.0 | 2,170.8 1,206.1 10.542.1 5,180.9 346.5 4.834.4 5.361.2
Feb, 6 10,747,0 5,358,8 337.2 5,021.6 5,388.2 2,206.5 1,212.3 10,730.8 5,343.3 337.2 5,006.1 5.387.5
March 6 10,925.1 5,510.1 328.5 5,181.6 5.415.0 2,291.5 1,200.2 10,900.2 | 5.485.9 328.5 5,157.4 5,414.3
State, Regional and Local Banks +)
1955 Dec. 82 5.554.7 2.993.0 303.9 2.689.1 2,561.7 533.2 2.637.0 5.501.2 2.968.1 303 @ 2.664.2 2.593.1
1956 Dec. 86 5.713.2 2.965.0 229.1 2.73%.9 2,748.2 604.6 3.258.8 5.676.1 2.943.4 229.1 2.714.3 2.732.7
1957 Dec. 85 6.233.5 3.347.1 202.8 3.144.3 2,886.4 703.6 3.728.0 6.175.9 3.313.4 202.8 3.110.6 2.862.5
1958 Dec. 7913) 6,436.7 3,534.8 153.1 3,381.7 2,901.9 |- 989.1 4,426.9 6.384.5 3.500.9 153.1 1.347 & 2,883.6
1959 Dec, 79 6,962.1. 3,865.5 156.3 3,709.2 3,096.6 | 1,578.5 5.194.2 6,909.0 3,844.5 156.3 3,688.2 3,064.5
1960 Jan. 1%} 85 7.068.1 4,022.8 153.1 3,869.7 3.045.3 1.595.4 5,333.2 7,013.9 4,001.4 153.1 3,848.3 3,012.5
Feb, 85 7,162,1 4,093.5 158.7 3.934.8 3,068.6 1,600.5 5,364.1 7,109.2 4,074.0 158.7 3,915.3 3,035.2
March 86 7,288.4 4,208.1 150.9 4,057.2 3,080.3 1,608.7 5,414.5 7,232.5 4,184.7 150.9 4,033.8 3,047.8
Private Bankers +)
1955 Dec. 213 2.094.5 996.4 176.7 £19.7 1.098.1 103.8 242.3 2.091.9 993.8 176.7 817.1 1.098.1
1956 Dec. 2221 2.300.6 1,155.4 179.1 976.3 1.145,2 133.4 239.7 2,296.4 1,151.2 179.1 972.1 1,145.2 :
1957 Dec. 217 2.487.4 1,288.3 178.4 1,109.9 1,199.1 181.3 234.5 2.479.0 1,279.9 178.4 1.101.5 1.199.1 h ]
1958 Dec. 212 . 2.556.8 1,319.0 110.5 1.208.5 1,237.8 231.9 234.1 2,556.6 1.318.8 110.5 1,208.3 1,237.8 3
1959 Dec. 210 2,707.0 1,460.4 140.8 1,319.6 1,246.6 285.2 266.0 2,706.8 1,460.2 140.8 1,319.4 1,246.6
1960 Jan.’®) 210 2,759.1 1,528.0 137.8 1,390.2 1,231.1 295.4 279.8 2,757.6 1,526.5 137.8 1,388.7 1,231.1
Feb, 210 2,808,3 1,572,1 135.0 1,437.1 1.236.2 301.5 279.8 2,807.6 1,571.4 135.0 1,436.4 1,236.2
March 210 2,798.7 1,557.2 135.9 1.421.3 I 1,241.5 300.8 288.1 2,797.6 1,556.1 135.9 1.420.2 1,241.5
Specialised Commercial Banks +)
1955 Dec. 31 411.6 187.4 34.1 153.3 224.2 51.8 97.9 387.4 187.4 34.1 153.3 200.0
1956 Dec. 29 409.5 176.8 137 153.1 232.7 58.4 118.0 3929 176.3 23.7 152.6 216.6
1957 Dec. 29 448.9 209.1 24.2 184.9 239.8 92.8 128.3 435.2 208.6 24.2 184.4 226.6
1958 Dec. 31 538.1 283.6 17.5 266.1 254.5 116.5 181.3 §22.1 283.2 17.5 265.7 238.9
1959 Dec. 33 612.5 263.8 22.9 240.9 348.7 142.9 206.6 599.0 263.5 22.9 240.6 335.5
1960 Jan,1%) 33 616.2 282.1 23.7 258.4 334.1 135.4 201.0 603.2 282.0 23.7 258.3 321.2
Feb. 34 623,7 281.6 19.6 262.0 342.1 129.1 216.2 609.9 281.5 19.6 261.9 328.4
March 34 636.1 285.4 | 16.5 26829 | 350.7 131.0 224.8 619.1 285.3 165 | 268.8 333.8
*) Short-term lendings: less than six months; medium-term lendings: six months o less than four years; long-term lendings: four years and over. — The classification of lendings is
statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area of the Federal Republic including the Saarland and Berlin (West). Cf. “Sta-
tions, or to the establishment of new institutions. In the case of larger institutions, or of a considerable number of institutions, alterations are explained by separate notes. — *) Partial
trust basis”. — 5) Increase due to extension to all instalment credit institutions of the obligation to render returns (September 1950). Until August 1950 six instalment credit institutions
of the agricultural credit cooperatives’ obligation to render returns, Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which
1953 was at least DM 500,000. — ¥) Increase partly due to conversion of “administered loans* (about DM 438 million of Land building loans) into bank lendings (September 1954). —
DM 518 milljon; long-term lendings to public authorities about DM 42 million; long-term lendings to credit institutions about DM 7 million). — 19 Decrease owing to re-centrali-
sheet total of roughly DM 4 million, — ) Decrease owing to re-centralisation of Commerzbank A.G, (November 1958). — 13) Decrease due to merging of the Gemeinwirtschafts-
banken in Bank fir Gemeinwirtschaft A.G., Frankfurt/M. (December 1958). — 15) Increase of DM 120 million due to statistical reasons. — 1) Increase of about DM 347 million
The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible
of “Commercial Banks®. — P) Provisional, , .




I11. Credit Institutions

Institutions A. Lendings, Security Holdings, Deposits

Holdings, Deposits

and Credit Institutions *)
and security holdings) *)
of DM

comprise those to:
- - Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
End of
Debtors l year
Medium- Long- Discount | Medium- Long- Medium- Long- or
tedrm tilrm Debtors credits term term i term term month
lendings lendings not in- lendings | lendings ing: i lendings lendings
5 4 Ky B! Total (cash (clu ting 5 4 5 8! Total including: 21::‘%221 5 4 9 8!
advances) | Treasury Total A::?;"
bills) i credits s
All Banking Groups?)
2,253.4 559.1 439.1 120.0 407.3 1,618.3 609.8 23.2 1,008.5 306.0 1949
941.3 5.518.7 411.1 289.0 122.1 129.2 878.0 1,898.5 789.5 19.5 1,109.0 116.5 2,245.3 1950
1.457.0 8.575.7 434.,3 313.7 120.6 194.2 1,506.7 2,193.,6 782.1 15.2 1,411.5 194.1 3,056.0 1951
1,952.0 12,052.4 390.6 358.4 32.2 339.9 2,208.7 2.763.7 820.5 10.3 1.943.2 373.4 4.238.2 1952
3.182.1 16.610.2 312.3 270.9 41.4 525.3 3.332.4 2.754.4 1.198.7 24.6 1.555.7 392.4 5.434.0 1953
3.923.0 22,459.2 % 316.8 278.5 38.3 479.8 5.056.7 2.874.7 1.236.5 36.3 1.638.2 699.3 7.298.4 1954
4.775.0 | 29.839.0 325.9 258.6 67.3 410.3 7.332.9 3.519.8 1.485.1 47.5 2.034.7 667.9 9.317.4 1955
5.715.0 |35.385.2%) 433.1 363.5 69.6 469.1 8,976.7 %) 3,301.6 1.581.0 56.2 1.720.6 532.4 10,911.6 ) 1956
5.946.1 40.720.3 624:8 529.3 95.5 776.3 10.038.3 3.009.3 1.563.6 89.1 1.445 7 656.3 12,582.5 1957
6,900.0 47.416.4 531.6 470.7 60,9 950.3 12.818.3 3.026.0 1.672.1 170.5 1,353.9 624.6 13,601.8 1958
7,039.0 48,811.3 661.6 597.6 64.0 995.7 13.756.4 3,176.7 1,785.9 122.1 1,390.8 566.5 13,873.8 March1959
7,250.1 49,387.9 502.1 446.0 56.1 978.8 13,999.2 3,129.2 1.690.2 143.5 1.439.0 569.2 14,009.1 Avril
7,608.8 50,055.7 439.2 375.4 63.8 974.1 14,288.6 3,356.8 1,745.9 100.0 1,610.9 572.9 14,081.5 May
8.042.4 50,346.9 526.6 446.6 80.0 1,093.6'%) | 14,427.8 3,298.5 1,680.0 94.4 1,618.5 593.4 14,249.7 June
8,470.8'%) | 51,276.3 581.4 502.3 79.1 1.096.2 14,988.9 3,436.0 1,646.4 99.0 1.789.6 596.5 14,303.5 July
8,733.8 52,134.8 463.0 376.6 86.4 1,123.2 15,120.9 3,368.2 1,630.8 103.9 1,737.4 718.7 14.557.1 Aug.
8,914.9 52,994.5 583.8 514.9 68.9 1,150.3 15,503.91) 3,525.1 1,804.5 116.4 1,720.6 749.2 14,700.7 Sev.
8.964.8 53,982.8 505.9 438.8 67.1 1,161.8 15,844.7 3.572.9 1,750.5 121.6 1,822.4 836.3 14,867.1 Qct,
9,174.8 54,854.4 504.9 436.3 68.6 1.155.7 16.023.0 . 3,569.7 1.886.6 129.6 1,683.1 858.6 14.989.9 * Nov.
9,568.7 55,606.9 321.0 257.6 63.4 1.241.4 16,340.9 4,087.3 1,971.9 134.8 2,115.4 849.7 15,141.9 Dec.
9,707.1 56,650.3 321.4 258.0 63.4 1.242.3 16.547.9 4,093.2 1.973.6 134.9 ) 2,119.6 867.4 15.164.2 Dec.18)
9,706.9 57,201.6 401.6 337.8 63.8 1,271.8 16,773.3 3,960.8 1.951.0 130.3 2,009.8 863.5 15,195.9 Jan.1%)1960
9,764.9 57,844.6 492.4 433.3 59.1 1,260.5 16,940.4 3.889.8 1.927.3 122.1 1,962.5 854.9 15,363.0 Feb.
9.844.5 58,330.1 535.3 471.9 63.4 1,256.5 17,130.2 4,263.0 2,105.9 128.6 2,157.1 872.5 15,582.1 March
10,067.6 59,041.3 482.4 (RN B 1,276.6 17,482.5 v e e s se R Avpril?)
~ Commercial Banks
1.349.9 3.890.0 £8.9 34.8 54.1 ¢ 86.1 235.1 1.423.9 760.8 36.1 663.1 147.8 100.2 Dec. 1955
1.638.1 4,433.2 70.6 37.9 32.7 87.0 335.2 1,525.6 - 839.9 48.3 685.7 144.6 143.0 Dec. 1956
1.903.6 4.774.8 108.5 69.4 39.1 152.1 425.1 1.735.5 967.8 $8.3 767.7 126.0 170.7 Dec. 1957
2,369.4 5,299.4 104.6 69.3 35.3 3231 649.9 1,893.7 1.227.7 170.4 666.0 194.9 160.6 Dec. 1958
3,698.4 6,029.8 85,1 38.9 46.2 487.3 847.1 2,407.1 1,475.9 134.7 931.2 408,9 161.8 Dec. 1959
| 3,725.8 6,144.9 85.4 39.2 46.2 487.7 847.5 2,410.7 1,477.4 134.8 933.3 408.9 162.0 Dec.'®)
3,711.3 6,171.7 88.3 41.8 46.5 485.7 | 848.4 2,391.7 1,481.6 130.2 910.1 404.2 161.6- Jan.191960
3,746.9 6,221.9 83.6 35.8 47.8 490.7 i 850.5 2,345.8 1,450.0 121.9 895.8 404.0 185.4 eb.
3,832.7 6,255.9 98.9 48.8 50.1 499.3 \ 871.7 2,356.4 1,552.7 128.4 803.7 423.2 182.0 March
Big Banks ©) +)
707 1 1.133.0 8.6 7.3 1.3 40.1 15.0 691.3 449.1 17.2 242.2 77.8 51.8 Dec, 1955
885.8 1.129.2 12.7 11.6 1.1 42.9 22.7 780.2 525.7 32.2 254.5 77.2 45.3 Dec. 1956
990.2 1.077.0 28.8 26.8 2.0 87.8 32.2 886.4 621.2 265.2 55.5 42,5 Dec. 1957
1.130.9 1,071.1 36.2 34.8 1.4 224.1 35.9 865.4 661.5 59.0 203.9 83.5 60.2 Dec. 1958
1,790.8 1,123.6 18.2 17.4 0.8 388.3 86.5 1,197.1 857.0 65.4 340.1 217.9 55.7 Dec. 1959
1,784.7 1,120.2 19.6 18.8 0.8 386.1 85.9 || 1.244.2 873.0 66.3 371.2 208.3 55.1 Jan.1*)1960
1,811.4 1.121.1 16.2 15.5 0.7 395.1 91.2 1,217.3 835.5 61.2 381.8 210.6 54.8 Feb.
1.887.5 11020 24.9 24.2 07 304.0 982 || "1.2629 930.3 5905 3326 214.7 491 March
State, Regional and Local Banks +)
489.3 2.418.1 53.5 24.9 28.6 41.9 218.9 620.3 268.8 14.8 351.5 61.6 41.5 Dec. 1955
563.2 2.949.9 37.1 31.6 15.5 414 308.9 620.5 268.2 12.2 352.3 61.8 90.9 Dec. 1956
6444 3'345.6 57.6 33.7 23.9 59.2 182.4 704.2 290.7 325 413.5 64.0 121.8 Dec. 1957
893.2 318320 52.2 33.9 18.3 95.9 5949 865.3 497.3 103.4 368.0 101.9 93.2 Dec. 1958
1,480.7 4,462,3 53,1 21.0 32.1 97.8 731.9 1.003.3 529.8 65.1 473.5 169.6 101.3 Dec. 1959
1,498.0 | 4,600.4 54.2 21.4 32.8 97.4 732.8 966.1 534.2 61.5 431.9 174.4 101.8 Jan.")1960
1,506.5 4.636.6 52.9 19.5 33.4 94.0 727.5 953.5 537.8 | 58.3 415.7 172.5 125.8 Feb. =~ -
1,514.5 4.679.7 55.9 23.4 32.5 94.2 | 734.8 908.6 525.7 . 65.5 382.9 186.9 128.1 March
Private Bankers +)
102.3 241.3 "2.6 2.6 — 1.8 1.0 92.3 42.8 4.1 49.5 8.2 2.8 Dec. 1955
130.7 236.9 4.2 4.2 —_— 2.7 2.8 101.3 45.9 3.9 55.4 5.1 2.8 Dec, 1956
181.1 230.9 8.4 8.4 — 0.2 3.6 117.3 54.8 4.8 62.5 6.1 2.4 Dec. 1957
231.6 231.4 0.2 0.2 0.0 0.3 2.7 139.7 58.1 8.0 81.6 8.5 3.2 c. 1958
285.0 264.1 0.2 0.2 — 0.2 1.9 170.2 79.5 4.2 90.7 20.8 2.8 Dec. 1959
295.2 277.9 1.5 1.5 — 0.2 1.9 145.1 62.9 2.4 2.2 21.3 2.7 Jan.1¥)1960
301.3 278.2 0.7 0.7 — 0.2 1.6 138.1 66.5 2.4 71.6 20.7 2.8 Feb.
300.6 286.5 1.1 1.1 — 0.2 1.6 145.4 86.9 3.4 58.5 21.3 2.8 March
Specialised Commercial Banks +)
51.2 97.7 24.2 0.0 24.2 0.6 0.2 209 | 0.1 - 19.9 0.5 4.0 Dec. 1955
58.4 117.2 16.6 0.5 16.1 0.0 0.8 23.6 | 0.1 — 23.5 0.5 4.0 ec. 1956
87.9 121.3 13.7 0.5 13.2 4.9 7.0 27.6 1.1 — 26.5 0.3 4,0 ec, 1957
1137 164.9 16.0 0.4 15.6 2.8 16.4 23.3 10.8 —_ 12.5 1.0 4.0 Dec. 1958
141.9 179,7 13,5 0.3 13.2 1.0 26.9 36.6 9.6 —_ 27.0 0.6 2.0 Dec. 1959
133.4 173.2 13.0 0.1 12.9 2.0 27.8 36.3 11.5 — 24.8 0.2 2.0 Jan.*¥)1960
127.7 186.0 13.8 0.1 13.7 1.4 30.2 36.9 10.2 —_ 26.7 0.2 2.0 Feb.
| 1301 187.7 17.0 0.1 16.9 0.9 37.1 39.5 9.8 - 29.7 0.3 2.0 March
based on the period agreed with the customer, not on the period still to run as from the date of the return. — X) For Treasury bill and security holdings, see Table Il A 2, — *) The
tistisches Handbuch der Bank deutscher Linder 1948—1954, observations on methods employed in Part III. — ®) Alterations are due. in general, to merging or liquidation of institu-
amounts of the balance-sheet items “Debtors” and “Loans on a trust basis“, — %) Balance-sheet item “Long-term lendings”, and partial amount of balance-sheet item ,Loans on a2
were included in the sub-group “Specialised Commercial Banks™. — o) Increase due to re-defining, in October 1951, of the obligation to render returns. — 7) Decrease due to alteration
had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
%) Statistical decrease due to elimination of loans on a trust basis (long-term lendings to non-banks about DM 560 million; long-term lendings to business and private customers about
sation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — 11) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-
banken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — ) Decrease due to re-centralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirtschafts-
due to statistical reasons, — 17) Increase of about DM 190 million due to conversion of “administered loans® into bank lendings. — *) As from January 1960 including the Saarland.
and necessary also in the case of the individual banking groups. — 0y Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries, — +) Sub-group

35



IIL Credit Institutlons .~ .~ = :
A. Lendings, Security Holdings, Deposits
.
1. Lendings to Non-banks
(excluding Treasury bill
: in millions
Lendings to non-banks
Lendings to non-banks
Business and private
Ni ug}ber Short-term lendings Short-term lendings
Teport-
End fhf rng Debtors . Debtors
mon o H 3
institu- Discount Medium- Long-
: tions Crg:its credits term . tirm C’;:m
! B 1 not in- lendings endings Discount
) Total Accept- current E:luding e DY & Total Accept- current credits
Total ance account Treasury Total ance account :
credits and bills) credits and
other other
credits credits
Central GiroInstitutions
1955 Dec. 11 1,250.1 §92.1 22.6 569.5 658.0 607.4 6.247.6 1.215.5 564.0 22.6 541.4 651.5
1956 Dec. 11 1.385.0 662.3 29.9 632.4 722.7 679.3 7,059.1%) 1.348.3 632.2 29.9 602.3 716.1
1957 Dec. 1 1.567.1 634.1 38.1 596.0 933.0 844.1 $,456.7 1,527.2 600.7 38.1 §62.6 926.8
1958 Dec. 11 1,509.1 690.6 27.4 663.2 818.5 898.7 10,540.2 1.468.4 654.9 27.4 627.% 813.5
1959 Dec. 11 1,570.7 671.2 16.3 624.9 899.5 1,207.5 12,067.8 1,540.2 645.1 46.3 598.8 895.1
Dec.8 12 1,675.5 701.9 46.3 655.6 973.6 1,209.2 12,303.6 1,645.0 675.8 46.3 629.5 969.2
1960 Jan.?) 12 1,617.7 687.7 54.7 633.0 930.0 1,211.3 12.447.2 1,576.0 650.7 54.7 596.0 925.3 <
Feb. 12 1,647.8 721.0 53.1 667.9 926.8 .| 1,207.1 12,534.0 1.618.8 698.1 53.1 645.0 920.7
March 12 1,694.2 750.0 50.9 699.1 944.2 1.157.8 12,591.9 1,656.6 720.1 50.9 669.2 936.5
Savings Banks
)
1955 Dec. 858 4.494.5 3.118.9 20.1 3.008.8 1,375.6 1.523.1 9.279.9 4.425.6 3.056.1 20.1 3,036.0 1.369.5 .
1956 Dec. 858 4,590.3 3,184.0 153 . 3,168.7 1,406.3 1.576.7 11.466.4 4,481.9 3.081.0 15.3 3.065.7 1.400.9 4
1957 Dec. 857 4,590.5 3.214.8 118 3,203.0 1.375.7 1.811.7 13.128.5 4.509.9 3,139.9 11.8 3.128.1 1.370.0
1958 Dec, 856 4,803.6 3,398.7 14.5 3,384,2 1.404.9 1,911.5 15.584.5 4.727.7 3,327.9 14.5 3.313.4 1,399.8
1959 Dec! 853 5,131.8 3,686.1 125 3,673.6 1.445.7 2,346.0 19,263.6 5,064.1 3,622.9 12.5 3,610.4 1.441.2
Dec.®) 866 5,226.8 3.741.7 12.5 3,729.2 1,485.1 2,387.9 19.931.0 5,159.0 3.678.4 12.5 3.665.9 1.480.6
1960 Jan.®) 866 5,290.1 3,830.7 13.4 3.817.3 1,459.4 2,407.3 20,170.9 5,228.0 3,772.9 13.4 3,759.5 1.455.1
eb. 866 5,392.4 3,895.1 13.2 3,881.9 1,497.3 2.406.8 20,457.7 5.330.8 3,846.9 13.2 3,833.7 1.492.9
March 866 5,561.9 3,994.5 125 3,982.0 1,567.4 2,431.4 | 20,8487 5,494.4 3,931.8 12.5 3,919.3 1,562.6
CentralInstitutions of Credit Cooperatives™)
1955 Dec. Lo17 581.4 330.3 | 91.0 239.3 251.1 31.0 164.7 581.0 329.9 91.0 238.9 251.1
1956 Dec. 17 598.7 362.3 52.0 310.3 236.4 28.5 198.1 597.6 361.2 52.0 309.2 236.4
1957 Dec. 17 573.9 364.4 35.4 329.0 209.5 53.9 221.1 573.0 363.5 35.4 328.1 209.5
1958 Dec, 17 609.1 401.1 28.4 37217 208.0 52.1 253.7 607.3 399.2 28.4 370.9 2080 |
1959 Dec. 17 637.4 4343 28.9 405.4 203.1 77.1 300.9 635.6 4325 28.9 403.6 203.1 |
Dec.®) 18 638.6 434.9 28.9 406.0 203.7 77.2 393.5 636.8 433.1 28.9 404.2 203.7
1960 Jan.?) 18 633.0 411.4 28.2 383.2 221.6 75.7 391.4 |° 6315 409.9 28.2 381.7 221.6
Feb. 18 611.2 391.2 24.7 366.5 220.0 79.2 396.9 610.5 390.5 24.7 365.8 220.0
March 18 554.5 341.7 21.0 320.7 212.8 75.3 403.0 553.8 341.0 21.0 320.0 212.8
Central Institutions of Industrial Credit Cooperatives
1955 Dec. 5 36.5 22.2 - 22.8 13.7 8.6 8.8 36.3 21.6 22.6 13.7
1956 Dec. 5 44.3 27.6 — 27.6 16.7 12.2 12.1 43.8 27.1 27.1 16.7
1957 Dec. 5 47.6 29.9 - 29.9 17.7 16.3 131 47.2 29.5 29.5 17.7
1958 Dec. 5 40.1 23.5 - 21,5 16.6 11.2 19.0 39.6 23.0 23.0 16.6
1959 Dec. 5 37.9 18.8 - 18.8 19.1 13.6 21.6 37.3 18.2 18.2 19.1
1960 Jan.f) 5 37.2 19.5 - 19.5 17.7 10.2 21.8 36.6 18.9 18.9 17.7
Feb. 5 359 20.6 - 20.6 15.3 13.0 22.2 35.3 20.0 20.0 15.3
Mard 5 38.2 20.5 — 20.5 17.7 8.9 22.4 37.7 20.0 20.0 17.7
. Central Institutions of Agricultural Credit Cooperatives
1955 Dec. 12 544.9 307.5 91.0 216.5 237.4 22.4 155.8 544.7 307.3 91.0 216.3 237.4
1956 Dec. 12 554.4 334.7 52.0 282.7 219.7 16.3 186.0 553.8 334.1 52.0 282.1 219.7
1957 Dec. 12 526.3 3345 35.4 299.1 191.8 37.6 208.0 515.8 334.0 35.4 298.6 1918
1958 Dec. 12 569.0 377.6 28.4 349.2 191.4 40.9 234.7 567.7 376.3 28.4 347.9 191.4
1959 Dec. 12 599.5 415.5 289 . 386.6 184.0 63.5 279.3 598,3 414.3 28.9 385.4 184.0
Dec.?®) 13 600.7 416.1 28.9 387.2 184.6 63.6 371.9 599.5 414.9 28.9 386.0 184.6
1960 Jan.®) 13 595.8 391.9 28.2 363.7 203.9 65.5 369.6 594.9 391.0 28.2 262.8 203.9
Feb. 13 575.3 370.6 24.7 345.9 204.7 66.2 374.7 575.2 370.5 24.7 345.8 204.7
 March 13 516.3 321.2 21.0 300.2 195.1 66.4 380.6 516.1 321.0 21.0 300.0 195.1
Credit Cooperatives ™)
1955 Dec. 2,185 7) 2,972.5 2.234.5 22.5 2.212.0 738.0 428.2 897.1 2.970.4 2.233.0 22.8 2.210.5 737.4
1956 Dec. 2.184 3,269.5 2,512.3 20.9 2,491.4 757.2 466.3 1.124.2 3,266.3 2,509.8 20.9 2,488.9 756.5
1957 Dec. 2.188 3.484.8 2.724.1 19.1 2.705.0 760.7 502.8 1.384.8 3.480.3 2.720.5 19.1 2.701.4 759.8
1958 Dec. 2,193 3.823.1 3,025.5 16.3 3.009.2 797.6 §73.2 1,699.8 3,818.0 3.021.3 16.3 3,005.0 796.7
1959 Dec. 2,192 4,384.4 3,515,3 15.3 3,500.0 269.1 745.5 2,177.9 4,379,2 3,510.8 15.3 3,495.5 868.4
Dec®)| 2,236 4,444.2 3,547.8 153 3,532.5 896.4 798.1 2.203.9 4,438.9 3,543.2 15.3 3.527.9 895.7
1960 Jan.9) 2,236 4,536.4 3,658.0 15.5 3,642.5 878.4 800.4 2,247.8 4,531,0 3,653.4 15.5 3,637.9 877.6 |-
Feb. 2,236 4,608.8 3,7100 | . 15.1 3,694.9 898.8 812.3 = 2,289.0 4,603.8 3,705.8 15.1 3,690.7 898.0 !
Marh| 2,237 . 4,718.8 3,782.8 | « 153 3,767.5 936.0 8257 | 232935 4,713.9 3,778.7 15.3 3,763.4 935.2
; Industrial Credit Cooperatives
1955 Dec. 736 2,017.9 1.416.7 20.0 1.396.7 601.2 218.7 546.9 2.015.4 1.415.2 20.0 1.395.2 600.6
1956 Dec. 738 2.203.2 1,586.8 19.5 1.567.3 616.4 241.1 679.2 2,200.0 1,584.3 19.5 1.564.8 615.7
1957 Dec. 742 2.350.8 1.737.7 18.0 1,719.7 613.1 265.0 798.3 2,346.3 1.734.1 18.0 1.716.1 612.2
1958 Dec. 747 2.568.1 1,925.1 14.7 1,910.4 643.0 308.3 954.0 2.563.0 1,920.9 14.7 1.906.2 642.1
1959 Dec. 746 2,927.3 2,235.5 13.3 2,222.2 691.8 413.2 1,209.3 2,922.1 2,231.0 13.3 2.217.7 691.1
Dec.t) 758 2.973.5 2,260.7 13.3 2.247.4 712.8 444.1 1,228.0 2,968.2 2,256.1 13.3 2,242,8 712.1
1960 Jan.®) 758 3,030.3 2,333.8 13.8 2,320.0 696.5 445.0 1,252.4 3,024.9 2,329.2 13.8 2,315.4 695.7
eb. 758 3,077.9 2,367.5 13.4 2.354.1 710.4 454.8 1.273.6 3.072.9 .| 2.363.3 13.4 2,349.9 709.6
March 759 3,140.3 2,402.6 | 13.6 2,389.0 737.7 458.2 1,299.3 3,135.4 2.398.5 13.6 2.384.9 736.9
Agricultural Credit Cooperatives 5)
1955 Dec, 1,449 7) 954.6 817.8 2.5 815.3 136.8 209.¢ 350.2 954.6 | 817.8 2.5 215.3 126.8
1956 Dec, | - 1.446 1.066.3 925.5" 1.4 924.1 140.8 226.2 445.0 1.066.3 925.5 1.4 924.1 - 140.8
1957 Dec. 1.446 1.134.0 986.4 1.1 985.3 147.6 237.8 586.5 1.134.0 986.4 1.1 985.3 147.6
1958 Dec, 1.446 1,255.0 1,100.4 1.6 1.098.8 154.6 264.9 745.2 1,255.0 1,100.4 1.6 1.098.8 154.6
1959 Dec. 1,446 1.457.1 1,279.8 2.0 1,277.8 177.3 332.3 968.6 1,457.1 1.279.8 2.0 1.277.8 177.3
© Dee® 1.478 1,470.7 1,287.1 2.0 1,285.1 183.6 354.0 975.9 1,470.7 1.287.1 2.0 1,285.1 183.6
1960 Jan.8) 1,478 . 1,506.1 1,324,2 1.7 1,322.5 181.9 355.4 995.4 1,506.1 1.324.2 1.7 1,322.5 181.9
Feb. 1,478 1,530.9 1,342.5 1.7 1,340.8 188.4 357.4 1,015.4 1.530.9 1.342.5 1.7 1.340.8 188.4
Marchl  1.478 | 1.5785 1,380.2 1.7 1.378.5 198.3 367.5 1,030.2 1,578.5 1,380.2 1.7 1,378.5 198.3
"), ) and 2) to 4) see first page of Table Il A 1. — 5) Larger institutions only. Figures for all agricultural credit cooperatives are shown in Table IIl A 4. — %) Statistical decrease due
million; - long-term lendings to public authorities: about DM 42 million; long-term lendings to credit institutions: about DM 7 million). — 7) Decrease due to alteration of the
on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December
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111, Credit Institutions
N A, Lendings, Security Holdings, Deposits
and Credit Institutions*) (cont’d)

and security holdings) *)

of DM
comprise those to:
Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
I
Debtors I End of
Medium- Long- Discount | Medium- Long- | Medium- Long- month
term term Debtors credits term term term term
lendings lendings (not in- lendings lendings including: | Discount lendings lendings
. Total (cash . s " Total A p pt
9 ) advances) | -cluding ) ) Total Accept- credits ) )
Treasury ota ance
bills) credits
Central Giro Institutions
465.0 3.883.7 34.6 28.1 6.5 142.4 2,363.9 790.8 261.3 2.1 529.5 77.8 862.7 | Dec. 1955
513.3 4,269.0% 36.7 30.1 6.6 166.0 2.790.1%) 546.8 219.5 — 337.3 66.3 928.7%| Dec. 1956
624.6 5.169.8 39.9 33.4 6.5 219.5 3.286.9 318.4 129.8 0.6 188.6 76.6 1.114.9 | Dec. 1957
733.4 | 6.395.3 40.7 35.7 5.0 165.3 1.144.9 377.6 120 7 0.1 246.9 143.7 1.222.1 Dec. 1958
1.028.2 7,412.5 30.5 26.1 4.4 179.3 4,655.3 563.8 144.5 0.1 419.3 140.0 1,402.8 Dec. 1959
1.029.9 7.554.8 30.5 26.1 4.4 179.3 4.748.8 563.8 144.5 0.1 419.3 157.7 1,416.4 Dec
1,024.0 7,640.1 41.7 37.0 4.7 187.3 4,807.1 532.7 146.1 0.0 386.6 138.4 1,432.2 Jan.#) 1960
1,011.8 7,718.5 29.0 229 6.1 195.3 4,815.5 493.5 138.0 0.0 355.5 137.0 - 1,420.0 eb.
973.6 7.802.3 37.6 29.9 7.7 184.2 4,789.6 504.9 141.9 0.0 363.0 151.4 1,456.1 March
Savings Banks
1.385.6 7.928.7 68.9 62.8 6.1 137.5 1,351.2 90.8 15.6 —_ 78.2 413 300.5 Dec, 1955
1.403.1 9,654.5 108.4 103.0 5.4 173.6 1,811.9 94.2 12.6 - 75.6 35.3 319.7 Dec. 1956
14707 | 10.984.8 0.6 74.9 5.7 341.0 2.143.9 110.1 18.1 — 02,0 40.7 426.7 Dec. 1957
1.548.1 | 12.820.9 75.9 70.8 5.1 363.4 2.763.6 156.2 250 —- 131.2 34.6 653.7 | Dec. 1958
1.958.9 | 15.784.2 67.7 63.2 45 387.1 3,479.4 201.2 31.3 - 169.9 43.3 909.2 Dec. 1959
2,000.3 | 16,381.4 67.8 63.3 4.5 387.6 3,549.6 201.2 31.3 — 169.9 433 909.3 Dec
1.998.2 | 16,564.6 62.1 57.8 4.3 409.1 | 3,606.3 195.0 31.7 — 163.3 49.5 908.9 Tan ) 1960
2,015.7 | 16,788.9 52.6 482 4.4 391.1 3.668.8 186.5 31.4 0.1 155.1 49.4 917.8 Feb.
2.,045.2 | 17,058.3 67.5 62.7 4.3 186.2 3,790.4 199.1 35.9 0.1 1632 | agls 926.7 Mardh
Centrallnstitutions of Credit Cooperatives™)
30.2 164.2 0.4 0.4 - 0.8 0.5 588.0 306.4 7.3 281.6 45.2 244.2 | Dec. 1955
28.4 197.6 1.1 11 — 0.1 0.5 561.4 309.8 7.3 251.6 9.8 424.5 Dec. 1956
5§33 220.2 X 0.9 - 0.6 0.9 420.6 231.8 0.2 188.8 36.5 546.0 | Dec. 1957
51.5 2528 1.8 1.8 — 0.6 0.9 336.2 200.8 — 135.4 28.7 673.0 | Dec. 1958
76.8 300.0 1.8 1.8 0.0 0.2 0.9 372.1 240.7 — 131.4 26,1 783.4 | Dec. 1959
76.9 392.6 1.8 1.8 0.0 0.3 0.9 374.3 240.9 - 133.4 26.2 785.2 | Dec.®
75.4 390.5 1.5 1.5 0.0 0.3 0.9 389.7 226.1 — 163.6 29.4 803.2 | Jan.® 1960
78.9 396.2 0.7 0.7 0.0 0.3 0.7 403.5 236.0 0.1 167.5 28.0 817.4 Feb,
74.9 4023 0.7 0.7 0.0 0.4 0.7 485.5 282.2 0.1 203.3 26.1 $16.9 March
Central Institutions of Industrial Credit Cooperatives
8.6 8.7 0.2 0.2 — — 0.1 307.7 125.4 —_ 182.3 7.5 162.2 Dec. 1955
1211 121 0.5 0.5 - 0.1 0.0 279.5 124.0 - 155.8 $.8 198.4 Dec. 1956
15.7 130 04 0.4 - 0.6 01 227.3 1103 - 117.0 3.3 24123 Dec. 1957
10.7 18.9 0.5 0.5 — 0.5 0.1 162.7 88.3 — 74.4 3.3 286.2 Dec. 1958
13.4 21.5 0.6 0.6 0.0 0.2 0.1 187.2 108.3 - 78.9 2.4 332.1 Dec. 1959
10.0 21.7 0.6 0.6 0.0 0.2 0.1 205.8 99.6 - 106.2 2.8 337.6 Jan.®) 1960
12.8 221 0.6 0.6 0.0 0.2 0.1 212.6 107.4 - 105.2 3.0 343.2 b,
8.6 223 0.5 0.5 0.0 0.3 0.1 255.7 119.6 - 136.1 2.9 343.2 March
Central Institutions of Agricultural Credit Cooperatives
21.6 155 4 0.2 0.2 - 0.8 0.4 2003 181.0 7. 99.3 37.7 182.1 Dec. 1955
163 185.5 0.6 0.6 - 0o 0.5 281.9 185.8 7.3 96.1 31.0 2261 Dec. 1956
37.6 207.2 o 0.5 — 0.0 o8 1933 121.5 0.2 71.8 33.2 104.7 Dec. 1957
40.8 233.9 1.3 13 - 0.1 0.8 17338 1126 - 61.0 25.4 186.8 Dec. 1958
63.4 278.5 1.2 1.2 - 0.1 0.8 184.9 132.4 — 52,5 237 451.3 Dec. 1959
63.5 371.1 12 1.2 - 0.1 0.8 187.1 132.6 — 54,5 23.8 453.1 Dec.®)
65.4 368.8 0.9 0.9 - 0.1 0.8 183.9 126.5 —_ 57.4 26.6 465.6 Jan.?) 1960
66.1 374.1 0.1 0.1 - 0.1 0.6 190.9 128.6 0.1 62.3 25.0 474.2 Feb. -
66.3 380.0 0.2 0.2 —_ 0.1 0.6 229.8 162.6 0.1 67.2 23.2 473.7 March
Credit Cooperatives ™)
4240 875.4 2.1 1.5 0.6 42 1.7 21.5 5.0 - 16.5 2.5 0.3 Dec. 1955
162.7 1,085.9 3.2 2.3 0.7 3.6 38.3 8.2 5.5 - 2.7 3.5 0.5 Dec. 1956
493.5 1.336.6 4.5 3.6 0.9 93 48.2 9.3 6.8 - 2.5 1.3 1.2 Dec. 1957
561.7 1.637.1 5.1 4.2 0.9 . 11.5 62.7 12.9 8.8 - 4.1 1.0 1.4 | Dec. 1958
737.3 2,106.4 5.2 4.5 0.7 8.2 71.5 13.9 7.4 — 6.5 0.6 2.4 Dec. 1959
789.9 2,132.3 5.3 4.6 0.7 8.2 71.6 14.0 7.4 —_ 6.6 0.6 2.4 Dec.®
792.2 2.175.5 5.4 4.6 0.8 8.2 72.3 13.9 7.6 - 6.3 0.6 2.4 Jan.®) 1960
802.1 2,217.4 5.0 4.2 0.8 10.2 71.6 13.5 7.4 — 6.1 0.6 2.4 Feb.
815.8 2,253.4 4.9 41 0.8 9.9 76.1 14.3 7.5 —_ 6.8 0.6 2.4 | . March
Industrial Credit Cooperatives
214.8 525.2 21 1 0.6 4.2 21.7 2.5 5.0 - 16.5 2.5 0.3 Dec, 1955
237.5 640.9 3.2 25 0.7 3.6 383 8.2 5.5 — 2.7 3.5 o5 Dec. 1956
2557 750.1 45 3.6 0.9 9.3 48.2 9.3 6.8 — 2.5 1.3 1.1 Dec. 1957
296.8 $91.9 5.1 4.2 0.9 1.5 62.7 129 8.8 - 41 1.0 1.4 Dec. 1958
405.0 1.137.8 5.2 4.5 0.7 8.2 71.5 13.9 7.4 - 6.5 0.6 2.4 Dec. 1959
435.9 1,156.4 5.3 4.6 0.7 8.2 71.6 14.0 7.4 - 6.6 0.6 2.4 Dec.®)
436.8 1,180.1 5.4 1.6 0.8 8.2 72.3 13.9 7.6 - 6.3 0.6 2.4 Tan.®) 1960
444.6 1,202.1 5.0 4.2 0.8 10.2 71.5 135 7.4 - 6.1 0.6 2.4 Feb.
448.3 1.223.2 4.9 4.1 0.8 9.9 76.1 14.3 7.5 - 6.8 0.6 2.4 March
Agricultural Credit Cooperatives 5)
209.5 350.2 —_ — - - — - - - —_ - —_ Dec. 1955
2252 4450 - — - - —_ - - — - - - Dec. 1956
237,83 546.5 — — — - - — - — — - -_ Dec. 1957
264.9 745.2 - -— —_ — - - - - - - - Dec. 1958
3323 968.6 - - - - - - - - - - —_ Dec. 1959
354.0 975.9 - — - - - - - —_ — - - Dec.®
355.4 995.4 -— —_ —_ — - - - -_ —_ - —_ Jan.?) 1960
357.4 1,015.4 - — - - - - - — — — - eb,
367.5 1,030.2 - — — — -— - - —_ — —_— - March

to elimination of loans on a trust basis (long-term lendings to non-bank customers: about DM 560 million; long-term lendings to business and private customers: about DM 518
agricultural credit cooperatives’ obligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had
1953 was at least DM 500,000, — # See footnote 18) on first page of Table 1 A 1. — ) Industrial and agricultural.
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111, Credit Institutions
5 A. Lendings, Security Holdings, Deposits

1. Lendings to Non-Banks
(excluding Treasury bill

38

in millions
Lendings to non-banks
; Lendings to non-banks
Business and private
N“:‘fbe‘ Short-term lendings : Short-term lendings
report-
End of an Debtors Debtors
month institu-~ - Discount Medium- Long- _
tions Crgdlts credits term . term Crgdm
b in not in- lendings endings in Discount
) Total f Accept- current (1 di DY 4 Total Accept- current ;
cluding credits
Total ance account Treasury Total ance account !
credits and bills) credits and |
other other
credits credits
Private and Public Mortgage Banks
1955 Dec. 48 30.3 30.0 -_ 30.9 0.3 211.6 10.667.7 26.4 26.1 - 26.1 0.3
1956 Dec. 49 23.9 23.7 —_ 23.7 0.2 229.4 13.004.8 22.9 22.7 - 22.7 0.2
1957 Dec. 47 28.3 28.1 —_ 28.1 0.2 204.9 15,354.8 23.8 23.6 - 236 0.2
1958 Dec. 47 51.7 51.5 — 51.5 0.2 178.0 18.894.6 33.1 32.9 - 32.9 0.2
1959 Dec. 47 53.4 52.4 -_ 52.4 1.0 188.4 22,414.9 50.4 49.4 — 49.4 1.0 o
1960 lan.”) 47 51.7 50.7 - 50.7 1.0 208.3 22,578.9 47.4 46.4 — 16.4 1.0
-Feb. 47 57.0 55,8 — 55.8 1.2 202.9 22,806.3 54.5 53.3 - 53.3 1.2
March 47 68.8 67.6 - 67.6 1.2 187.5 22,969.5 57.2 56.0 - 56.0 1.2
Private Mortgage Banks ©) ,
1955 Dec. 30 17.3 17.0 - 17.0 03 | 59.3 4.423.3 15.6 15.3 - ‘ 15.3 0.3 :
1956 Dec. 30 11.4 11.2 - 11.2 0.2 67.8 5.408.4 10.7 10.5 —_ 10.5 0.2
1957 Dec. 29 15.4 15.2 - 15.2 0.2 81.9 6.574 2 1.3 111 - 11.1 0.2
1958 Dec. 29 34.5 34.5 - 34.5 0.0 75.3 8.645.3 19.7 19.7 —_ 19.7 0.0
1959 Dec. 29 31.9 317 — 31.7 0.2 78.5 10,440.3 29.1 28.9 - 28.9 0.2
1960 Jan.?) 29 28.4 28.1 — 28.1 0.3 77.5 10,515.8 24.4 24.1 —_ 24.1 0.3
eb. 29 35.1 34,9 - 34.9 0.2 80.6 10,602.9 32.8 32.6 - I 326 0.2
March 29 43.6 43.4 —_ 43.4 -0.2 82.6 10,675.9 32.5 323 | — | 32.3 0.2
Public Mortgage Banks
. .
1955 Dec. 18 13.0 13.0 - 13.0 —_ 152.3 6.244.4 . .10.8 10.8 - 10.8 —
1956 Dec. 19 12.5 12.5 - 12.5 - 161.6 7.596.4 12.2 12.2 —_ 12.2 -
1957 Dec. 18 12,9 128 - 12.9 0.0 123.0 8.780.6 12.5 12.5 —_ 12.5 0.0
1958 Dec. 18 17.2 17.0 - 17.0 0.2 102.7 10.249.3 13.4 13.2 —_ 13.2 0.2
1959 Dec. 18 2L.5 20.7 - 20.7 0.8 109.9 11,974.6 21.3 20.5 - 20.5 0.8
1960 Jan.? 18 23.3 22.5 — 22.5 0.8 130.8 12,063.1 23.1 22.3 — 22.3 0.8
Feb. 18 21.9 20.9 — 20.9 1.0 122.3 12.203.4 21.7 20.7 —_ 20.7 1.0
March 18 25.2 24.2 - 24.2 1.0 104.9 12,293.6 24.7 23.7 —_ 23.7 1.0
" CreditInstitutions with Special Functions
«
1955 Dec. 23 1,004.8 273.3 21.6 2517 | 7315 314.1 5.085.6 877.6 146.1 21.6 124.5 731.5
1956 Dec. 23 1,144.8 348.7 9.1 339.6 796.1 783.5 5.925.7 932.5 160.6 9.1 151.5 771.9 |
1957 Dec. 23 1.598.6 528.0 16.4 511.6 1,070.6 443.8 6.015.8 1.212.8 185.5 16.4 169.1 1.027.3 |
1958 Dec. 23 1.224.7 381.2 21.3 359.9 843.5 458.8 6.045.5 939.7 111.0 21.3 89.7 828.7
, 1959 Dec. 24 1,218.3 265.1 43.3 221.8 953.2 738.3 7,417.0 1.090.7 145.1 43.3 101.8 945.6
Dec.?) 25 1,248.7 267.2 433 223.9 981.5 738.3 7.,487.3 1,121.1 147.2 43.3 103.9 973.9
| 1960 Jan.”) 25 1,370.1 366.0 29.8 336.2 1,004.1 747.7 7,554.0 1,171.8 175,3 29.8 145.5 996.5
| Feb. 25 1,521.3 521.0 25.9 495.1 1,000.3 740.6 7,664.8 1,202.4 202.1 25.9 176.2 1,000.3
| March 25 1,594.6 5351 16.0 519.1 1,059.5 742.1 7.620.9 1,280.4 220.9 16.0 204.9 1,059.5
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
1955 Dec. 3 22.5 22.% —_ 22.8 — 16.1 2.853.1 22.4 22.4 - 22.4 -
1956 Dec. 3 18.2 18.2 —_ 18.2 - 26.0 3.391.5 17.0 17.0 —_ 17.0 —
1957 Dec. 3 20.6 20.6 - 20.6 - 24,4 3.279.4 20.5 20.5 - 20.5 -
1958 Dec. 3 0.2 0.2 - 0.2 - 21.7 2.905.2 0.2 0.2 - 0.2 —
1959 Dec. 3 0.3 0.3 — 0.3 - 85.8 3,417.8 0.2 0.2 - 0.2 -
1960 Jan.”) 3 0.2 0.2 - 0.2 - 87.3 3,426.0 0.2 0.2 —_ 0.2 -_—
. Feb. 3 0.1 0.1 - 0.1 - 88.1 3,465.3 0.1 0.1 - 0.1 -
) March 3 0.4 0.4 —_ 0.4 —_ 87.3 3,406.5 0.2 0.2 — 0.2 —
Other Credit Institutions with Special Functions +)
1955 Dec. 20 982.3 250.8 216 | 2292 731.5 298.0 2.232.8% 855.2 123.7 21.6 102.1 731.%
1956 Dec. 20 1,126.6 330.5 9.1 ©  321.4 796.1 757.5. 25342 L9155 1435 9.1 134.5 771.9
1957 Dec. 20 1.578.0 507.4 16.4 491.0 1,070.6 419.4 2.736.4 1,192.3 165.0 16.4 148.6 1.027.3
1958 Dec. 20 1.224.5 381.0 213 359.7 843.5 437.1 3.140.3 939.5 110.8 21.3 89.5 228.7
1959 Dec. 21 1,218.0 264.8 43.3 221.5 953.2 652.5 3.999.2 1,090.5 144.9 43.3 101.6 945.6 -
Dec.h 22 1.248.4 266,9 433 223.6 981.5 652.5 4,069.5 1,120.9 147.0 43.3 103.7 9739 | o«
1960 Jan.) | . 22 1,369.9 365.8 29.8 336.0 1,004.1 660.4 4,128.0 1,171.6 175.1 29.8 145.3 996.5
Feb. 22 1,521.2 520.9 25.9 495.0 1,000.3 652.5 4,199.5 1,202.3 202.0 25.9 176.1 1,000.3
March 22 1,594.2 5347 16.0 518.7 1,059.5 654.8 4.214.4 1,280.2 220.7 16.0 204.7 1,059.5
Instalment Credit Institutions?®)
; 1955 Dec. 137 868.3 288.4 0.0 2884 | 5799 632.2 6.7 868.3 288.4 0.0 288.4 579.9
; 1956 Dec. 153 971.1 328.2 0.0 3282 | 6429 695.1 6.6 971.1 328.2 0.0 328.2 642.9
: 1957 Dec. 162 1.000.6 376.5 0.0 376.5 624.1 805.4 6.2 1.000.6 376.5 0.0 376.5 624.1
i 1958 Dec. 174 1,095.2 386.1 0.0 386.1 709.1 | 1.085.5 5.8 1.095.2 386.1 0.0 386.1 709.1
1959 Dec. 192 1,313.1 385.8 0.6 385.2 927.3 | 1,321.6 6.4 1.313.1 385.8 0.6 385.2 927.3
Dec.”) 195 1.336.5 386.3 0.6 385.7 - 950.2 1,336.7 6.4 1,.336.5 386.3 0.6 385.7 950.2
; 1960 Jan.?) 204 1,343.1 403.3 | 0.5 4028 | 939.8 1,330.9 6.4 1,343.1 403.3 0.5 402.8 939.8
| Feb. 212 1,347.2 385.1 ! 0.4 384.7 1 962.1 1.339.0 6.0 1,347.2 385.1 0.4 384.7 962.1
| March 214 1,385.7 378.7 | 0.4 378.3 1,007.0 ! 1,349.0 6.1 1.385.7 378.7 0.4 378.3 1.007.0
Postal Cheque and Postal Savings Bank Offices?
1955 Dec. 14 - - - - —_ 1.4 697.6 — - — i — _
1956 Dec. 14 -— —_ —_ - —_ — 808.6 — - — i — —
1957 Dec. 14 - — — - — - 990.7 - - - ! —_ —
1958 Dec, 14 - - - - — - 1.261.2 - - - - -
1959 Dec. 14 — — — — - — 1,422.5 —_ — —_ —_ —_—
Dec.”) 15 — - - —_ —_ — I 1.465.3 — -— — - —
1960 Jan.?) 15 —_ - —_ —_ — — 1,558.3 - —_ - ; —_ -
Feb. 15 — —_ —_ — —_ — 1,557.7 —_ — - | — —
March 15 - — _ —_ —_ - 1.563.3 —_ —_ - - -
)0 %) and ®) to 4): see first page of Table IIl A 1. — 5) Lendings to business and private customers also contain purchase credits granted to traders, and small amounts of *Other
employment of money. — 7) See footnote ) on first page of Table JIIA 1, — ©) Including ship mortgage banks. — ) Sub-group of “Credit Institutions with Special Functions®.




111 Credit Institutions
A. Lendings, Security Holdings, Deposits

and Credit Institutions *) (cont’d)
and security holdings) *)
of DM

comprise those.to: !
i Bank-to-bank credits
customers Public authorities
Short-term lendings Short-term lendings
! | Debtors End of
Medium- Long- Discount | Medium- Long- Medium- :  Long- month
term term Debtors credits term term term term
lemz;ngs leni)ings Total (cash (no:l in- lendings lendings Total including: ! Disc;unt lenglings lemiings
cluding s Y Accept- credits ) )
i advances) Treasury Total an c‘;
bills) credits
i
i
[ Private and Public Mortgage Banks
194.9 9.187.0 3.9 3.9 — 16.7 1.480.7 3.3 3.2 - 0.1 25.8 129.0 Dec. 1955
212.6 11.323.7 1.0 1.0 — 16.8 1.681.1 4.0 4.0 — 0.0 23.2 149.5 Dec. 1956
188.2 13.322.3 4.5 4.5 — 16.7 2.032.5 8.1 .1 - 0.0 352 171.1 Dec. 1957
151.9 15,810.0 18.6 18.6 — 26.1 3,084.6 9.6 9.6 - 0.0 30.3 227.0 Dec. 1958
174.9 18,850.2 3.0 3.0 — 13.5 3,564.7 57 5.7 —_ - 57.9 305.1 Dec. 1959
194.8 18,999.9 4.3 4.3 13.5 3,579.0 |! 12.2 11.7 — 0.5 56.5 308.9 Jan.") 1960
188.2 19,213.4 2.5 2.5 14.7 3,592.9 |l 7.8 7.3 - 0.5 56.3 308.6 eh.
169.4 19,357.8 11.6 11.6 — 18.1 3,611.7 | 12.9 12.9 - ‘ 0.0 57.9 309.4 March
Private Mortgage Banks ©)
56.0 3.634.2 1.7 1.7 — 3.3 789.1 3.3 3.2 - | 0.1 2.8 41.3 Dec. 1955
64.3 4.546.0 0.7 0.7 - 3.5 $62.4 3.4 3.4 - 0.0 2.3 44.7 Dec. 1956
72.7 5.452.2 4.1 41 _ 9.2 1.122.0 2.8 2.8 — 0.0 9.2 44.2 Dec. 1957
64.1 6,796.2 14.8 14.8 - 11.2 1,849.1 5.1 5.1 -_ — 9.5 51.0 Dec. 1958
73.3 8,325.3 2.8 2.8 — 5.2 2,115.0 4.3 4.3 - -— 12.3 30.4 Dec. 1959
72.3 8,397.5 4.0 4.0 - 5.2 2,118.3 3.6 3.1 - 0.5 11.0 30.8 Jan.") 1960
74.3 8,482.4 2.3 2.3 — 6.3 2,120.5 6.7 6.2 — 0.5 10.8 33.8 Feb.
73.4 8,549.0 11.1 11.1 — 9.2 2,126.9 7.8 7.8 - —_ 12.2 27.8 March
Public Mortgage Banks
138.9 5,552.8 2.2 2.2 - 13.4 691.6 0.0 0.0 - — 23.0 87.2 Dec. 1955
148.3 6.777.7 0.3 0.3 — 13.3 818.7 0.6 0.6 - - 20.9 104.8 Dec. 1956
1155 7.870.1 0.4 0.4 —_ 7.8 910.5 53 5.3 - — 26.0 126.9 Dec. 1957
87.8 9,013.8 3.8 3.8 -— 14.9 1.235.5 4.5 4.5 - 0.0 21.3 176.0 Dec. 1958
101.6 10,525.0 0.2 0.2 — 8.3 1,449.6 1.4 1.4 —_ — 45.6 274.7 Dec. 1959
122.5 10,602.4 0.2 0.2 — 8.3 1,460.7 8.7 8.7 —_ 0.0 45.5 278.1 Jan.?) 1960
113.9 10,731.0 0.2 0.2 —_ 8.4 1,472.4 1.1 1.1 | - 0.0 45.5 274.8 Feb.
96.0 10,808.8 0.5 0.5 - 8.9 1,484.8 5.1 51| - 0.0 45.7 281.6 March
CreditInstitutions with Special Functions
291.7 3.832.4 127.2 1272 —_ 22.4 1.253.2 553.1 1323 | 2.0 l 420.8 320.4 7.530.8 Dec. 1955
761.6 4,337.5 2123 | 1881 24.2 21.9 1.588.2 447.2 183.5 0.6 263.7 268.9 8.887.4 Dec. 1956
406.7 4.806.0 385.8 342:5 43.3 37.1 1.209.8 393.8 200.7 — 193.1 339.2 10,074.8 Dec. 1957
398.4 5.063.0 285.0 270.2 14.8 60.4 982.5 184.6 . 64.2 - 120.4 190.9 10,600 1 Dec. 1958
572.6 4,975.8 127.6 120.0 7.6 165.7 2,441.2 353.0 66.3 — 286.7 172.9 11,531.4 Dec., 1959
572.6 5,046.1 127.6 120.0 7.6 165.7 2,441.2 353.0 66.3 — 286.7 172.9 11,537.9 Dec.n
580.0 5,112.2 198.3 190.7 7.6 167.7 2,441.8 320.6 46.0 — 274.6 185.1 11,535.7 | Jan.h 1960
582.3 5,144.3 318.9 318.9 0.0 158.3 2,520.5 380.2 57.0 —_ 323.2 179.6 11.664.7 Feb.
583.5 5,054.5 314.2 314.2 0.0 158.6 - 2.566.4 507.6 72.6 —_ 435.0 164.4 11,833.7 March
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. ¥)
‘ I
15.1 2.498.5 0.1 0.1 — 1.0 354.6 142.9 — —_ 142.9 3.8 @ 3.199.0 Dec. 1955
26.1 2,710.2 1.3 1.2 — 0.9 681.3 73.9 0.5 - 73.4 0.8 3.311.6 Dec. 1956
24.3 2.863.5 0.1 0.1 — 0.1 415.9 63.2 0.6 - 62.6 0.6 3.343.7 Dec. 1957
11.2 2.703.5 0.0 0.0 — 10.5 201.7 20.7 0.0 — 20.7 - 3.356.1 Dec. 1958
13.3 2,318.4 0.1 0.1 - 72.5 1,099.4 8.6 0.0 — 8.6 - 3,312.9 Dec. 1959
13.1 2,325.1 0.0 0.0 - 74.2 1,100.9 8.6 0.0 — 8.6 5.6 3,241.9 Jan.”) 1960
13.8 2,336.7 0.0 0.0 — 74.3 1,128.6 8.8 0.2 - 8.6 11.2 3,294.4 Feb.
12.9 2,229.3 0.2 0.2 — L 744 1,177.2 8.8 0.1 —_ 8.7 16.8 3,368.4 March
Other Credit Institutions with Special Functions +)
276.6 1.333.9 1271 127.1 — 21.4 298.6 410.2 132.3 2.0 277.9 317.6 4.331.0 Dec. 1955
736.5 1.627.3 211.1 186.9 24.3 21.0 906.9 373.3 183.0 0.6 190.3 268.1 5.575.9 Dec. 1956
382.4 1.942.5 385.7 342.4 43.3 37.0 793.9 330.6 200.1 — 130.5 338.6 6.731.1 Dec. 1957
387.2 2,359.5 285.0 270.2 14.8 49.9 780.8 163.9 64.2 — 99.7 190.9 7,244.0 Dec. 1958
559.3 2,657.4 127.5 119.9 7.6 93.2 1,341.8 344.4 66.3 —_ 278.1 172.9 8,218.5 Dec. 1959
559.3 2,727.7 127.5 119.9 7.6 93.2 1,341.8 344.4 66.3 —_— 278.1 172.9 8.225.0 Dec.”)
566.9 2,787.1 198.3 190.7 7.6 93.5 1,340.9 |1 312.0 | 46.0 —_ 266.0 179.5 8,293.8 Jan.?) 1960
568.5 2,807.6 318.9 318.9 0.0 84.0 13919 || 3714 56.9 - 3145 168.5 8,370.2 Feb.
570.6 2.825.2 314.0 314.0 0.0 84.2 1.389.2 498.8 72.5 - 426.3 147.6 8,465.3 March
Instalment Credit Institutions?$)
632.2 6.7 —_ —_ - — - 2.8 0. —_ 2.4 1.2 1.0 Dec. 1955
695.1 6.6 —_ - —_ —_ —_ 2.6 0.2 — 2.4 0.3 1.0 Dec. 1956
805.4 6.2 - - — —_ —_ 2.1 0.6 -_ 1.5 0.1 0.8 Dec. 1957
1.085.5 5.8 — —_— —_ -— —_ 6.3 5.4 —_ 0.9 0.0 0.4 Dec. 1958
1,321.6 6.4 - - -_ —_ — 4.9 0.1 —_ 4.8 — 0.3 Dec._ 1959
1,336.7 6.4 — — o _ - 5.0 0.1 — 4.9 —_ 0.3 Dec.?)
1,330.9 6.4 - —_ —_ - — 6.8 0.1 — 6.7 — 0.3 Jan.”) 1960
1,339.0 6.0 - —_ - —_ - 8.5 0.1 -_ 8.4 — 0.6 eb.
1,349.0 6.1 - —_ — —_ — 9.0 0.2 - | 8.8 —_— 0.6 March
Postal Cheque and Postal Savings Bank Offices®
1.4 71.0 - — - — 626.6 ' 45.7 - - 45.7 6.1 | 48.6 Dec. 1955
-— 77.0 - — — - 731.6 111.5 - —_ 111.5 07 ¢ 57.4 Dec. 1956
- 99.9 —_ —_ —_— —_ $90.8 —_ —_ 11.% 0.7 76.3 Dec. 1957
—_ 132.2 —_ - - - 1.129.0 48.7 —-— - 48.7 -_ 63.5 Dec. 1958
- 141.6 - — —_ -— 1.280.9 165.5 - - 165.5 —_ 45.5 Dec._1959
—_ 141.6 — —_ - —_ 1,323.7 165.5 - —_ 165.5 —_— 45,5 Dec
—_ 140.9 — — — — 1,417.4 98.1 —_ — 98.1 —_ 42.6 Jan.”) 1960
— 137.9 - — —_ - 1,419.8 50.4 - —_ 50.4 46.3 Feb.
| - 139.7 - - - - 1,423.6 |l 1731 — — | 131 - 54.1 March
icat Di credits: bills purchased for

credits®, For further data regarding instalment credit see Table ITA 3, — * Source: Federal Ministry for Posts and Tel i
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111, Credit Iustitutions

A. Lendings, Security Holdings, Deposits
! 3
2. Treasury Bill and
a) Breakdown of Treasury Bill and Security Holdings by Categories
» in millions of DM
: Treasury bills and non-interest- . . Syndicate
| bearing Treasury bonds Medium-term notes Securities participations
. |
i Domestic Domestic Domestic
: in- ex- . Other interest-bearing
cluding | cluding Loans securities
End of mobilisation ’::1;_ Market-
year paper %) includ- est Indus- able
or Total For- ing: | por. lbeari tria] | equities For- Domes-i For-
month %) eiogrn Total issued | gjon Total Treas® bonds and | Other| op Total | " elgn
: Total Y Total ury Bank and invest- lsecuri-
credit bonds | Total | bonds | other | mMemt | tles
institu- ¢ : .| fund
H of ) interest. ertifi
| ons public bearing | ©°Tt
; lauthor- deben- cates
ities tures
, All Banking Groups
1956 1,789.0/1,789.0|  663.0P%) — - - - — | 6530.2| 6,520.2P°)!1,558.3| 3.884.0| 3.464.0] 420.0| 1.006.5P%) 71.4| 10.0P%)| 306.6| - . B
1957 6,156.4,5.710.3| 1,683.3P9)| 446.1] — — —_ — 7,857.5| 7,852,50°)|1,517.1| 5,234.4] 4,784.6 449.8| 1,024.20¢) 76.8 5.0P9) 370.0{f - N
1958 6,767.0{6,167.1| 1.,866.9 599.9 73.5 73.5P8)| 73.509) . 12,751.512,647.2 2,743.4] 8.576.4] 7,809.4 767.0) 1.242.2 85.21 104.3 321.2) 296.5] 24.7
1959 March|7,126.6|6,395.0) 1,571.4 731.6] 308.6 308.6P°) 172.0P9) . 14,156.9 14,007.2 2,986.5[ 9.,652.6| 8,860.1 792.51 1,285.6 82.5/149.7 356.3| 329.0| 27.3
Avril |7,838.6/6,901.7| 1,482.8 936.9| 374.9 374.99%)| 239,0P°) . 14.915.2 14,684.4 3,253.4| 10,035.8 9,185.7 850.1( 1,302.2 93.0/ 230.8 310.7| 280.0 30.7[
May |7,413.6]6.482.7| 1,469.2 930.9] 538.3 538.37¢)| 403.0P°) . 15,346.3 15,122.3 3,398.1| 10,312.1| 9,436.4, 875.7; 1,317.9 94.2( 224.0 341.2| 313.5| 27.7!
June |7,154.1{6.282.5| 1,494.9 871.6%)| 534.8 534.8P%)! 398.0P°) . 15.510.4 15,259.9 3,238.2| 10.557.7] 9.636.5 921.2| 1,365.6 98.4| 250.5 328.7| 301.8 26.9] »
Julv  |6,944.3/6.097.2| 1,638.2P°) 847.1| 837.7 837.7P®)| 468.0P°) . 15,680,115,429.9 3,084.6; 10.762.7| 9.926.2 836.5| 1,389.6 193.0| 250.2 337.4} 310.8| 26.6[f “
Aug. 17,026.8]6.095.4 1,570.2 931.4; 903.1 903.1P®) | 533 0Pe) . 15.997.215.734.4 3,245.3] 10,824.9] 9,983.7, 841.2| 1,440.2 224.0, 262.8 361.3] 334.0f 27.3
Sev. 17.084.7/6.165.6| 1,840.1 919.1| 917.7 917.70%)| 567.0P) . 16,240.1(15,933,7 3,278.9| 10,960.3( 10.152.8 807.5! 1.470.8 223.7; 306.4 437.6| 410.4] 27.2
Oct. 8,256.6:7,321.6| 2,110.7 935.011.087.2; 1,087.2P%)| 553,0P¢) . 16,357.2(16,022.3 3,272.0| 11,028.1| 10.227.9 800.2| 1,626.0 96.2| 334.9 500.4| 473.3| 27.1
Nov. |7,246.5/6.358.4] 1,870.3 888.1/1,136.1| 1,136.1P®)| 564.0P¢) N 16,654.2:16,291.1 3,338.2{ 11.,213.4; 10,393.6; 819.8| 1,638.0 101.5| 363.1 377.8] 350.2| 27.6
ec 5.694.6/4,463.2] 1,548.2 1,231.4/1.265.1| 1,211.9 556.0 53,2] 16,435.8|16,120.9 3,276.1( 11,264.4, 10,406.0)| 858.4/ 1,488.1 92.3| 314.9 405.8| 377.6| 28.2
Dec.”)|5,729.7/4,498.3| 1,558.3 1,231.4{1,272.7{ 1,218.5 560.9 53.2716,666.6/16,351.1 3,307.2( 11.461.0| 10,584.8] 876.2| 1,488.4 94.5| 315.5 405.8| 377.6] 28.2
1960 Jan.”) [6,271.8(4,966.0| 1,525.9 1,305.8{1,283.3/ 1,230.0 575.1 53.3| 17,061.7|16,705.6 3,483.1| 11,547.0| 10,711.8 835.2| 1,581.7 93.8| 356.1 608.4] 580.0 28.4
Feb. |5,899.4/4,810.8| 1,439.1 1,088.6{1,299.3| 1.243.0 606.8 56.3117,097.8/16,747.0 3,425.0( 11,609.8| 10,.776.6 833.2| 1.616.5 95.7| 350.8 677.7| 643.6 34.1 1
March|5,814,2]5,061.1| 1,815.0 753.1|1,358.6/ 1,310.7 692.0 47,9 17.020.1/16.678.6 3,371.7| 11,560.1] 10,732.2 827.9| 1.657.0 89.8| 341.5 570.6/ 536.6| 34.0
AvrilPl5,849,05,272.0/ 1,704.4 577.011,393.3 LR 7315 [ -+-117,039.9116,702.4 e . 10.745.9 e+l 1,738.9 »» 13375 475.0! 434.6! 40.4
Commercial Banks?) e
1959 Dec. |1,798.1] 917.0 447 .4 881.1| 656.4 603.2 269.7 §3.2| 4.982.2 4,707.2 748.1) 2,475.0| 2.037.8 437.2¢ 1,412.6 71.5| 275.0 405.8; 377.6| 28.2
i Dec,N1,798.1] 917.0 447 .4 881.1| 656.4 603.2 269.7 53.21 4,990.0| 4,714.5 749.4| 2,480.8| 2.042.8 438.0] 1.412.7 71.6( 275.5 405.8( 377.6] 28.2
: 1960 Jan.”) [1,992.8 1,114.5 515.0 878.3| 654.2 600.9 265.3 53.3| 5,159.9| 4.844.0 822.1 2,454.5| 2.044.1 410.4 1,496.1 71.3) 315.9 608.4| 580.0| 28.4
Feb. 1,887.2 1,176.1 489.1 711.1| 663.4 607.1 271.4 56.3| 5,118.7| 4.809.2 803.1| 2.406.6| 2.004.2 402.4{ 1,527.7 71.8; 309.5 677.7| 643.6( 34.1
March 1,838.7 1,358.7 609.0 480.0' 654.7 606.9 273.8 47.8) 5.098.4' 4,797.8 779.1' 2.379.4' 1,975.6 403.8' 1.573.1 66.2' 300.6 §67.3' 533.2' 34.1
Big Banks ©) +)
1959 Dee, |1,472. 600.6 256.1 872.0| 507.7 501.1 179.9 6,61 2,669.0| 2,482.1 374.5| 1.258.5) 1,081.8 176.7 818.1 31.0: 186.9 289.0( 270.1 8.9 i
1960 Jan.?) |1,624.1| 764.7 299.7 859.4| 504.8 498.3 176.8 6.5] 2,708.4| 2,498.1 407.1 1,209.4| 1,071.2 138.2] 853.6 28.0° 210.3 440.5) 421.6] 18.9 k
eb. 11,527.9| 8357 284.2 692.2] 513.8 504.5 182.8 9.3} 2,655.3| 2,453.1 390.3| 1,163.6; 1.027.9 135.7| 871.8 27.4 202.2 490.6| 465.9| 24.7
March11,475.6!1,012.5 386.0 463.1t 511.0 501.7 182.7 9.3} 2,657.31 2,455.8 380.71 1,142.6/ 1.003.5 139.1 904.2 28.3 201.5 399.8! 375.11 24.7 i
State, Regional and Local Banks +) ‘
1959 Dee, 313.7| 304.6 185.5 9.1 141.5 949 82.7 46.6] 1.610.1| 1.557.0 293.3 882.4 729.0 153.4 355.0 26.3| 53.1 74.3| 70.2 4.1
1960 Jan.") 359.0/ 340.1 210.9 18.9] 142.4 95.6 81.5 46.8{ 1,749.4| 1.679.6 325.7 919.2] 747.0] 172.2] 403.2 31.5| 69.8 95.7| 91.5 4.2
Feb. 351.51 332.7 200.4 18.8] 142.6 95.6 81.6 47.0| 1,751.5| 1.680.3 328.1 910.7 746.4 164.3 410.8 30.7 71.2 103.7(. 99.5 4.2
March ! 356.61 339.7 218.7 16.9! 136.7 98.2 84.2 38,5 1,735.2] 1,669.7 318.6 910.1 742.9 167.2 413.1 27.91 65.5 95.11 90.9 4.2
Private Bankers +)
1959 Dec, 10.8] 10.8 5.3 00| 6.8 6.8 6.8 _ 631.4| 599.2 69.9] 2909 1953 956 2261 |, 12.3] 32.2 2.5] 37.3] 5.2
1960 Jan.” 8.5 8.5 3.8 0.0 6.7 6.7 6.7 - 628.9 597.2 77.0 283.8 195.3 88.5 226.1 10.3° 31.7 69.8| 64.5 5.3
H Feb. 6.6 6.6 4.0 0.0 6.7 6.7 6.7 - 640.2 608.0 72.4 289.9 197.9 92,0 2334 12.3 32.2 81.1| 75.9 5.2,
; March 5.3 5.3 3.7 0.0 6.7 6.7 6.7 —_ 633.4 603.4 67.5 283.8 197.0 86.8 243.2 8.9 30.0 .8l 63.6 5.2
; Central Giro Institutions
1959 Dec._|1.699.0'1,402.8 609.5 ‘ 296.2] 363.8 363.8 126.4 — 1,800.1| 1,787.9 259.7| 1.473.7| 1.388.6 85.1 53.6 0.9 12.2 —_ -_— —
ec,”) [1,734.0 1.437.8 619.5 | 296.2{ 370.7 370.7 131.4 — 1,854.3| 1,842.1 277.7) 1.508.6) 1.,415.6 93.0 53.8 2.0l 12.2 —_ —_ —_
1960 Jan.?) 1.754.7‘1,435’.5 582.4 | 319.2| 368.6 368.6 132.6 _— 1,926.8| 1.914.3 298.3| 1.554.1) 1,468.2 85.9 59.6 2.3] 12.5 — — —
Feb. 1.688.811.411.2 596.6 ’ 277.6| 349.8 349.8 132.5 —_— 1.904.6| 1.891.9 287.7| 1,541.9| 1.457.0 84.9 59.8 250 12.7 —_ -_— —_
March !1,664.6'1,491.3 671.7 173.3' 353.7 353.7 156.1 — 1,879.2' 1,866.4 287.3' 1,522.3' 1.437.6 84.7 54.2 2.6' 12. 3.4 347 —
k Savings Banks
| 1959 Deec. 104.0 104.0 65.0 — 19.1 19.1 4.2 —_— 5,792.5| 5.791.3 1,149.3| 4.635.3| 4.565.9] 69.4 5.0 1.7 1.2 —_ -— _
i Dec.))| 104.0! 104.0 65.0 —_ 19.8 19.8 4.2 — 5,937.9( 5,936.7 1,151.8| 4.778.2] 4,707.3 70.9 5.0 1.7 1.2 -— —_— —_
1960 Jan.n 103.6! 103.6 65.3 — 21.2 21.2 5.3 — 5.987.6| 5.986.5 1,175.7| 4,804.7| 4,714.9 89.8 5.2 0.9 1.1 —_— —_ -—
Feb 104.5 104.5J 63.2 - 21.2 21.2 5.3 - 6.006.0| 6,004.9 1.163.4| 4,834.8) 4,744.9 89.9 5.4 1.3 1.1 —_ _— — o
March 99.2 99.2 56.3 —_ 29.2 29.2 13.4 _ 5,962.3' 5.961.2 1,134.5' 4,820.3' 4,727.5 92.8 5.4 1.0 1.1 -_— — —
Private and Public Mortgage Banks
1959 Dec, 7.0 7.0 7.0 —_— 10.2 10.2 2.8 —_ 786.1 783.5 579.3 202.7 171.1 31.6 0.1 1.4 2.6 Laad — —_
1860 Jan.”) 5.5 5.5 5.5 -— 8.2 8.2 2.8 — 775.5 772.9 576.6 194.7 170.2 24.5 0.2 1.4 2.6 —_ — —
Feb. 5.5 5.5 5.5 —_ 8.2 8.2 2.8 o 790.6 786.8 589.3 195.8 170.5 25.3 0.3 1.4/ 3.8 D _ -_— i
i March 5.6 5.6 5.6 — 12.5 12.5 2.8 —_— 793.00  789.0 590.6 196.6 172.3 0.3 1.51 4.0 -— - - -
Credit Institutions with Special Functions
1959 Dec. [1,032.5| 978.5 184.5 54.0] 162.9 162.9 105.2 -_ 360.9 359.6 124.2 231.9 207.1 24.8 3.4 0.1 1.3 — — —_
Dec.n{1,032.5| 978.5 184.5 54.0| 162.9 162.9 105.2 —_ 361.5 360.2 124.2 232.2 207.3 24.9 3.4 0.4 1.3 -— - _—
1960 Jan.?) 1,335.3]1,235.4 209.4 99.9] 162.1 162.1 104.9 - 431.0 429.7 183.8 241.9 227.4 14.5 3.7 0.3 1.3 _— _— — E
Feb. |1,355.3(1,255.4| 199.4 99,9 173.1) 173.1 |116.1 —_ 421.8] 420.4 175.9|  239.6] 226.9 12.7 4.5 0.4] 1.4 —_ - - ¢
March1,321.3'1,221.4 212.4 99.9 194.2 194.2 137.2 _ 435.1 433.8 178.5 250.4 237.5 2.9 4.6 0.3 1.3 - —-— —_
. Postal Cheque and Savings Bank Offices
1959 Dec. |1,026.2/1,026.2 230.2 -— 29.5 29.5 29.5 — 1,612.1| 1,604.4 186.4| 1,418.0| 1,334.5 83.5 —_— — 7.7 -_ - -
Dec.”|1,026.2(1,026.2 230.2 — 29.5 29.5 29.5 _— 1,612.1( 1,604.4 186.4| 1.418.0| 1,334.5 83.5 — —_ 7.7 — _ —
1960 Jan.”) |1,043.5(1,043.5 143.5 -— 44.2] 44.2 44.2 -— 1,659.3| 1,651.6 196.01 1,455.6| 1.371.9| 83.7 — — 7.7 — — -_—
Feb., 829.5| 829.5 79.5 — 58.9 58.9 58.9 — 1,746.7| 1,739.0 197.71 1,541.3| 1,457.5 83.8 — - 7.7 —_— -_— —_
March! 854,51 854.5 254,5 — 78.5 78.5 78.5 -_— 1,746.5' 1,739.0 193.97 1,545.1' 1.462.8 82.3 —_— -— 7.5 -— - —_—
All Other Groups® )
\1959 Dec.1 27.7 27.7 4.6 —_— 23.3 23.3 18.2 -_ 1.101.9| 1,087.1 229.1 827.7| 701.0] 126.7 13.5 16.8] 14.8 —_ -— —_
ec.1 27.8 27.8 4.7 —_— 23.3 23.3 18.2 —_ 1,124.8) 1,109.9 238.2 840.8 706.2 134.6 13.5 17.4| 14.9 _— bl bl
1960 Jan.®) 36.3 28.0 4.7 8.3 24.8 24.8 19.9 -_ 1.121.,5| 1,106.6 230.7 841.5 715.2 126.3 16.9 17.5| 14.9 —_ — —
eb. 28.7 28.7 5.8 -_— 24.8 24.8 19.8 - 1,109.4| 1.094.7 207.8 849.8 715.7 134.1 18.8 18.3| 14.7 —_— ol —_
March 30.4 30.4 5.5 -— 35.6 35.6 30.3 — 1,105.8' 1,091.7 207.9 846.1 718.8 127.3 19.4 18.3} 14.1 — —_ d
!) Cf, Table IIT B 1, Interim Statements, Assets: "Treasury bills and non-interest-bearing Treasury bonds®, “Medium-term notes®, “Securities and syndicate participations”, — ?) Including
mobilisation paper, — ®) Federal Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding partial of the Deutsche Bundesbank’s equalisa-
tion claim on the Federal Government (according to Art, 42, Bundesbank Law). — ) Mortgage bonds, communal bonds, bonds of specialised credit institutions. — 5) Specialised commercial
banks, which are included in the group “Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security holdings, — ¢) Central institutions of
credit cooperatives, credit cooperatives and instalment credit institutions, — ?) As from January 1960 including’ the Saarland. The rows of figures were linked together by showing for
December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland - where possible and necessary also in the case of the individual banking groups. —
8} Decrease of DM 120 million due to statistical reasons. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group of “Commer-
cial Banks®, — P°) Partly estimated. — P) Provisional.
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111, Credit Institutions
A. Lendings, Security Holdings, Deposits

Secufity Holdings 1)

b) Breakdown of Domestic Public Issues in the Credit Institutions’ Portfolios by Issuers
in millions of DM

Treasury bills and non-interest-bearing '
Treasury bonds Medium-term notes ‘ Loan issues and interest-bearing Treasury bonds
Fed. Railways
Federal Government . . G Iiedr;:lem and Fed. Postal Lander authlz:;?:iles 4
ove Administration
Federal
Federa
End of Rail- ederal Syndi-
year ways 8 Foreign Foreign cate
or and Federal | WOvs Post- | bonds | Post- |°y & Post- Post- partici-
month Total Mobili- FederalLinder| Total |Govem- | p e:l‘:nl Lander| Total | W ax:d cur- | P9t | eur- cur- pations
sation | Other |Postal ment | pocial rency- | 4% | rency- | o, | TERCY- (popoqy | FEOCY- IR qroian
Total . Ad- osta reform | com- |reform reform reform |°p o
paper paper Adminis- s demp- |, bonds i onds
minis- . in- | muta- | in~ tion in- n-
i tration debted-| tion debted- debted- debted-
tration . debt
ness | debt | ness ) ness ness
]
All Banking Groups
1956 1,789.0] 1,126.0P) 1.126.0"'; — 457.9| - - — — — | 1.558.3 445.1 499,9 547.5 65.8 .
1957 5,710.3| 4,027.0P%)| 4.027.0P°, —_— 1,050.0 * — — — -— 1,51 . 509, 683.4 119.2 .
1958 6,167.1| 4,300.2 4,300.2 — 1,392,7] 474.2] — _— -_ —_ 2,743.4 431.0 1.271.6 897.1 143.7 .
1959 March | 6,395.0| 4.823.6 4,823.6 — 1,083.4| 488.0{ 136,7 —_— 136.7 —_ 2,986.5 495.1 1,392.5 951.4 147.5 .
Avril [6.901.7| 5.418.9 5.,418.9 —_— 1.038.5| 444.3| 135.8 135.8 -— 3,253.4 550.3 1,499.9 1.059.5 143.7 .
av |6.,482.7| 5.013.5 5,013.5 —— 1,023.4] 445.8| 135.0 135.0 —_— 3,398.1 561.9 1.627.7 1,062.7 145.8 .
June 6,282.5 4,787.6 4,787.6 — 1,037.2| 457.7| 136.6 136.6 —_ 3,238.2 561.6 1,474.2 1,056.0 146.4 .
July |6.097.2 4,601.9 | 4,459.0°%) 142.97°) 1,098.5| 396.8| 370.0P°) 205.3 -— | 3.084.6 565.7 1,314.5 1,059.3 145.1 .
Aug 6,095.4 4,659.2 4,525.2 134.0 1,044.9 391.313 205.1 —_— 3,245.3 581.1 1.461.4 1,051.9 150.9 .
Sev 6,165.6| 4.765.5 4,325.5 440.0 4.5 415.6{ 351.0P°) 206.7 . 3,278.9 604.7 1.480.0 1.038.5 155.7 .
QOct. 7,321.6( 5,798.5 5,210.9 587.6 1,131.4] 391.7| 534 Opeg 224.4 . 3,272.0 625.5 1.477.1 1.027.6 141.8 .
Nov 6,358.4| 4.899.0 4,488.1 410.9 1,082.8| 376.6| 572.0°°. 243.9 N 3,338.2 704.7 1,486.4 1,001.1 146.0 ‘
ec.  |4,463.2| 3.121.8 2,915.0 206.8 1,005.6] 335.8|655.9 307.8 21,0 3,276.1 98.8|  610.2(1,442.3 21.0 919.0 36 6] 133.2 15.0| -
Dec.n |4.498.3| 3,146.8 2,940.0 206.8 1.015.7f 335.8| 658.6 308.5 21.0] 3,307.2] 102.0| ' 610.7|1.462.5 21.0 924.1 36.6] 135.3 15.0) —
1960 Jan.”} |4.966.0] 3,581.1 3,440.1 141.0 1.053.5| 331.4| 654.9 305.7 21.2| 3,483.1 264.2' 608.3| 1.459.7 22.3  933.8 38.1] 142.2 14.5 2.4
Feb. 4,810.8] 3.508.1 3,371.7 136.4 986.3| 316.4{ 636.2 306.6 20.9] 3.425.0] 238.2| 615.5/1,423.7 21.7  925.7 37.3| 147.4 15.5 1.6
Mardh |5.061.1| 3,754.8 3,246.1 508.7 1010.1] 296.2| 618.7 292.1 20.9] 3,371,7| 230.7| 613.9{1,389.1 3 919.3 27.5] 142.5 15.6 1.5
AvorilP)¥5,272.0! 4,066.3 3,567.6 498.7 958.21° 247.51 + - 282.5 e e e R e el e .. e b ot
Commercial Banks?%
1959 Deec. 917.9 526.4 469.6 56.8 240.9 149.7] 333.5 181.4 147.5 4.6/ 748.1 9.0' 439.8! 87.9 16.6] 139.8 34.2) 15.7 §s1| -~
Dec.n 917.0; 526.4 469.6 56.8 240,9 149.7] 333.6 181.5 147.5 4.6 749.4 9.9  440.2! 87.9 16.6! 139.8 342 15.7 5.1 =
1960 Jan.”) |1,114.5 653.5 599.5 54.0 305.2 155.8] 335.6 183.7 147.3 4.6 822.1 74.8 436.0, 84.2 17.8| 145.7 34.9 25.2 3.5 2.4
Feb. 1,176.1 741.0 687.0 54.0 292.5| 142.6] 335.7 183.7 147.5 4.5 803.1 56.9 441.6 $2.5 17.4| 138.5 34.1 27.7 4.4 1.6
Mardh 11,358.7 933.7 749.7 184.0 299.0' 126.0'333.1 180.5 148.0 . 4.6 779.1 48.6 442.0 61.6 8.8' 144.8 24.3 24.7 4.3 1.5
Big Banks ©) +)
1959 Dec, 600.6] 396.5 344.5 52.0 204.1 — |321.2 173.§ 145.3 2.4 374.5 1.3 2525 29.8 7.6 6.1 2.0 3.4 1.8 —
1960 Jan.?) 764.7 515.0 465.0 50.0 244.5 5.2 321.5 174.0 145.1 2.4 407.1 43.8( 240.5 29.0 7.7 49.0 22.4 12.9 1.8 0.1
eb. 835.7| 601.5 551.5 50.0 231.7 2.5] 321.7 174.0 145.3 2.4 390.3 32.6] 241.8 29.0 7.9 41.7 21.4 14.3 1.6] —
March 11,012.5 771.5 626.5 145.0 238.3 2.71319.0 170.8 145.8 2.4 380.7 27.71 246.0 9.0 18.0 4.4 11.1 13.0 1.51 —
State, Regional and Local Banks +)
1959 Dec, | 304.6] 123.3 119.1 4.2 33.7] 147.6] 122 7.8 2.2 22| 293.3] 50| 1470 422| 81| 732 7.2! 8.6 20| —
1960 Jan.n | 340.1| 1329 129.2 3.7 58.7] 148.5| 141 9.7 2.2 220 33570 19.2] 156.6| 402 93| 822 8.3 89 10| 1.8
Feb. 332.7| 136.0 132.3 3.7 58.7| 138.0| 14.0 9.7 2.2 2.1 328.1 17.7| 161.2 39.4 8.6 80.6 8.51 10.0 2.1 1.6
March 339.7 159.7 121.0 38.7 58.61 121.4l 14.0 8.6 2.2 2.2 318.6 15.41 158.2 39. 9.9 76. 8.5 8.2 2.1 1.5
' Private Bankers +)
1958 Dec, 108 5.8 5.5 0.3 30l 20 — - - - 69.9| 09| 391 125 o9 76 50 31| o8 —
1960 Jan.”) 8.5! 4.7 4.7 —_— 1.9 1.9 =— Ead _— -_— 77.0 9.5 37.9 11.6 0.8 9.8 4.2 3.1 0.1 0.5
Feb. 6.6 2.6 2.6 - 2.0 2.0 = — -_— -— 72.4 4.9 37.0 10: 0.9 11.5 4.2 2.9 02 —
March 5.3 1.6 1.6 —_ 2.0 1.7 — - - —_ 67.5 3.9 6.2 9. 0.9 8.9 4.7 3.1 0.1l —
Central Giro Institutions
1959 Dec. 1,402.8 849.3 793.3 56.0 395.4| 158.1; 237.4 104.3 122.6 I 10.5 259.7 7.3! 9.3/ 143.9 0.8 77.7 —_ 20.7 0.0] —
ec. 1,437.8 874.3 818.3 56.0 405.4| 158.1{ 239.3 106.2 122.6 10.5 277.7 7.6 9.3| 156.3 0.8 82.0 21.7 0.0 —
1960 Jan.?) |[1.435.5 876.1 853.1 23.0 410.5| 148.9]236.0 104.4 121.0 10.6 298.3 34.1 9.5 146.5 1.0 84.8 -— 22.4 0.0f —
Feb. 1,411.2 844.0 814.6 29.4 420.1| 147.1|217.3 85.8 121.0 10.5 287.7 28.4 10.0f 142.5 1.0 83.1 —_ 22.7 0.0 —
March '1,491.3 925.9 819.6 106.3 422.1' 143.3'197.6 85.4 101.7 10.5 287.3 27.8 9.9 145.4 1.1 81.9 — 21.2 0.0l —
Savings Banks
1959 Dec. 104.0 41.0 39.0 2.0 16.0] 14.9 0.2 13.7 1.0/ 1.149.3 30.9 3 5| 658.6 0.3] 378.4 0.0 77.6 0.0 —
ec.’) | 104.01 41.0 39.0 2.0 47.0 16.0; 15.6 0.2 14.4 1.0/ 1,151.8 31.6 3.5] 658.8 0.3{ 37%9.0 0.0 78.6 00 —
1960 Jan.?) 103.6 40.3 | 38.3 2.0 47.2 16.1f 15.9 0.2\ 14.7 1.0f 1.175.7 62.8 3.7 649.1 0.1} 386.0 0.0 74.0 0.0 -
Feb. 104.5 41.3 ’ 41.3 _— 47.0 16.2 15.9 0.2 14.7 1.0 1.163.4 63.9 3.7 638.% 0.1} 383.2 — 74.0 0.0 —
March 99.2 43.3 42.9 0.4 163 15.8 0.2 14.7 0.9' 1,134.5 63.1 . 3.6 6222 0.11" 3719 —_ 73.6 0.0 —
Private and Public Mortgage Banks ’
1959 Dec, 7.0 —_— —_ —_— - 7.0 7.4 6.4 1.0 — 579.3 38,3 151.B| 188.1 1.4 196.4 1.9 1.4 — bl
1960 Jan." 5.5 -— —_— - - 5.5 5.4 4.4 1.0 -_— 576.6 53.3/ 153.1| 174.6 1.1] 190.6 2.6 1.3 — -
eb. 5.5 —_— —_— _ : 5.5 5.4 4.4 1.0 — 589.3 57.4 153.7| 179.4 1.1| 1938.7 2.7 1.3 - _
March 5.6 —_ — —_ 561 9.7 4.4 5.3 —_— 590.6 59.61 151.7] 181.0 1.11 193.2 2.8 1.2 - -_
CreditInstitutions with Special Functions
1959 Dec. 978.5 846.0 794.0 52.0 127.5 5.0 57.7 31.1 21.7 4.9 124.2 2.1 2.7 88.0 1.8 19.2 0.5 —_ 9.9 -
ec,” 978.5 846.0 794.0 52.0 127.5 5.0 57.7 31.1 21.7 4.9 124.2 2.1 2.7 88.0 1.8 19.2 0.5 — 9.9 —
1960 Jan.”) [1,235.4| 1.078.0 1,026.0 52,0 152.4 5.0 57.2 31.1 21.2 4.9 183.8 9.4 2,8 137.8 2.2 19.1 0.5 1.0 11.0) —
Feb. 1,255.4| 1,098.0 1,056.0 42.0 152.4 5.0} 57.0 30.9 21.4 4.7 175,9 2.8 2.7 136.4 2.0 19.5 0.5 0.9 11.1| =
March 11,221.4' 1,091.0 1,009.0 82.0 125.4 5.0' 57.0 30.9 21.4 4.7 178.5 2.3 2.8' 139.8 1.8 19.1 0.5 0.9 11.31 —
Postal Cheque and Savings Bank Offices
1959 Dec. 1,026.2 836.0 796.0 40.0 190.2 —_— — —— -— _— 186.4 — -— 127.1 0.0 47 .4 — 1.9 - et
ec,”) |1,026.2 836.0 796.0 40,0 190.2 — — — -_ e 186.4 -— — 127.1 0.0 47.4 —_— 11.9 —_— _
1960 Jan.) |1,043.5| 910.0 900,0 10.0 133.5] = — — —_ - 196.0 4.8 — 130.3 0.0 48.7| = 12,2 — -_
Feb. $29.5 760.0 7500 10.0 69.5 — — — — -_— 197.7 4.8 —_ 129.4 0.0 48.9 _— 14.6)  — —_
March 854.5! 735.0 600.0 135.0 119.5 -— —_— _— —_ —_ 193.9 4.8 —_— 125.5 0.0 48.9' — 14.7 — -
. All Other Groups?9
1959 Dec. 27.7 23.1 23.1 —_ 4.6 —_— 5.1 3.7 1.3 0.1 229.1 11.1 3.1| 148.8 0.1 60.2 — 5.8 == —_
ec, 27.8 23.1 23.1 —_— 4.7 — 5.1 3.7 1.3 0.1 238.2 12.3 3.1| 156.3 0.1 60.5 -— 5.9 - —_
1960 Jan.”) 28.0 23.3 23.3 —_ 4.7 — 4.9 4.3 0.5 0.1} 230.7| 25.1 3.1 137.3 0.1 59.0| — 61| — —_
Feb. 28.7 23.9 22.9. 1.0 ‘ 4.8 — 4.9 3.7 1.1 0.1 207.8 23.9 3.8 114.9 0.1 58.8 —_ 6.3' —_ -
March 30.4 25.9 24.9 1.0 4. — 5.3 4.1 1.1 0.1 207.9 24.6 3.7 113.6 0. 59.6 —_ 6.3 -_— —
1) Cf. Table Il B 1, Interim Statements, Assets: "Treasury bills and non-interest-bearing Treasury bonds”, “Medium-term notes”, “Securities and syndicate participations®, — ) Federal
Treasury bills and non-interest-bearing Treasury bonds resulting from exchange for a corresponding-partial amount of the Deutsche Bundesbank's equalisation claim on the Federal Govern-
ment (according to Art. 42, Bundesbank Law). — 2) According to the General Law on Consequences of the War. — 4) Including small amounts of loans issued by other German public
authorities, — 5) Specialised commercial banks, which are included in the group “Commercial Banks®, are not shown separately in this table because of their small Treasury bill and security
holdings. — ¢ Central institutions of credit cooperatives, credit cooperatives and instalment credit institutions, — 7) As from January 1960 including the Saarland. The rows of figures
were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in the
case of the individual banking groups. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks”. —
Pe) Partly estimated. — P) Provisional. :
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i
1. Credit Institutions
A. Lendings, Security Holdings, Deposits
' 3
3. Instalment Credits and Small Loans
a) Instalment Credits'), by Banking Groups
in millions of DM
Commercial banks
Credit including: .
P g2 . Agri-
End of All Instalment ms;lltutlons Central N Indust!'lal cultural Othg N
year banking credit (other than State giro Savings credit credit banking |
or groups institutions . instaln}ent Total Big region;ll " institutions banks coopera- coopera- groups ]
month i credit banks nd Private tives tives b]
‘ institutions) ?) local bankers |
banks i
i 1953 1,500.3 765.1 735.2 231.1 62.8 144.5 23.3 66.0 384.7 45.1 6.5 1.8
1954 1,913.6 991.8 921.8 273.9 73.6 176.7 23.6 85.6 489.9 58.8 9.3 4.2
1955 2,629,7 1,439.0 1,190.7 347.9 102.0 213.7 32.2 131.4 627.3 68.6 14.5 0.8
1956 2,869.2 1,611.7 1,257.5 380.0 124.6 224.4 31.1 147.6 640.2 73.2 15.4 1.1
1957 2,957.6 1.739.0 1,218.6 399.2 131.5 230.1 37.5 122.4 593.1 R 86.4 17.0 0.4
1958 3,314.9 2.049.4 1,265.5 422.1 125.3 249.5 47.0 125.2 584.2 112.4 21.4 0.2
1959 March 3,346.6 2,059.6 1,287.0 446.2 134.6 254.0 51.1 128.1 580.1 109.5 22.9 0.2

Avril 3,431.0 2,111.8 1,319.2 454.4 134.1 261.7 55.7 133.8 593.6 114.3 22.8 ‘ 0.2 T

May 3,514.7 2,162.3 1,352.4 478.0 149.6 267.7 57.8 134.9 598.6 116.8 23.7 | 0.4 i

June 3,542.5 2,182.9 1,359.6 471.3 130.5 279.3 60.3 134.4 609.8 119.8 24.0 | 0.3 L

July 3,618.0 2,221.0 1.397.0 490.5 133.0 297.4 58.9 136.7 622.4 121.7 25.5 0.4

Aug. 3,637.5 2,234.6 1.402.9 487.3 136.9 296.8 52.0 137.3 617.7 134.8 25.4 0.4 B}

Sep, 3,662.9 2,244.7 1,418.2 502.2 141.1 309.0 51.0 140.2 614.4 134.7 26.3 0.4

Qct, 3,727.5 2,295.8 1,431.7 512.2 140.5 320.9 50.7 137.1 622.6 132.2 27.1 0.4

Nov. 3,796.7 2,371.3 1,425.4 497.8 134.5 311.7 51.4 139.8 625.6 134.0 27.8 0.4

Dec. 3,973.7 2,502.0 1,471.7 511.4 141.7 318.8 50.8 143.9 639.8 146.5 29.6 0.4

Dec.9) 4,027.8 2,539.4 1,488.4 512.6 143.9 649.2 151.0 31.1 0.4

1960 Jan.9) 4,003,4 2,528.4 1,475.0 504.1 139.9 313.9 50.0 145.5 650.3 144.4 30.2 0.4 »
Feb. 4,020.8 2,534.1 1,486.7 511.8 141.5 317.9 52.2 147.7 649.3 144.3 33.1 0.4 -
March 4,093.0 2,591.6 1,501.4 518.5 139.7 324.4 54.1 146.1 656.3 147.8 32.1 0.5

1) At short and medium term, — 2) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries, — %) Central institutions of
credit cooperatives, credit institutions with special functions. — ¢) As from January 1960 including the Saarland. The rows of figures were linked together by
showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland -— where possible and necessary also i
in the case of the individual banking groups. i
b) Use and Amount of Instalment Credits?) granted by Instalment Credit Institutions
for purchasing for purchasing other durable consumer goods
means of production and durable .
consumer goods to be used .
'ljotal of solely in trade and industry - Note:
instal- : 7 Bicycles Housell}old Passenger Purchase
t 5 i 5 e appli~ credits
Period men Machinery i Equipment | Clothing, sewing . cars .
credits for pro- Motor | for handi- | household | machines, ances Furni- and Wireless Other granted
newly . trucks, | . and ture sets to
taken duction tractors crafts and | textiles type- machine motor- 3
axe of con- e various writers et cycles traders
sumer trailers occupa- |
goods 2) tions i
Millions of DM

1958 3rd qtr. 701.0 45.9 77.7 25.7 120.1 13.2 72.0 93.5 181.8 44.8 26.3 102.1
4th atr. 907.6 41.1 72.9 30.7 243.9 12.7 89.9 137.0 | 163.6 80.9 34.9 156.4

1959 1st_atr, 673.8 33.0 69.6 30.8 107.2 9.5 62.5 91.3 174.0 64.7 31.2 192.2
ond qtr. 871.6 - 45,9 91.3 33.7 148.9 13.7 76.4 102.0 265.1 53.1 41.5 199.8
3rd qtr, 803.1 46.5 77.9 35.3 120.8 13.2 78.4 105.2 225.8 52.3 47.7 152.5
4th atr. 1.023.9 49.6 85.4 36.8 225.2 12.2 86.1 136.7 2239 93.8 74.2 168.5

1960 1st atr.Y) 820.4 37.2 95.9 30.8 96.6 10.1 67.8 93.1 251.9 75.9 61.1 ! 186.9

Average amount of credit in DM

1958 3rd atr. 562 8,584 10181 ° 2,781 175 438 | 359 820 2,352 | 647 544 4,789 :

4th atr. 460 5,549 9,992 2,946 198 411 ! 368 778 2,599 ! 634 468 4,491 1
. {

1959 1st_ qtr, 620 8,350 9,892 4,132 185 485 370 913 2,606 704 754 4,672 i
2nd atr, 608 9,401 10,791 3,484 186 461 | 380 832 2,386 644 666 4,786 b
3rd atr, 639 10.001 11,074 ‘ 3,926 187 480 | 387 879 2,454 618 750 | 4,673 !
4th atr, 571 11,380 11,019 | 3,669 221 465 377 865 2,558 688 647 4,686 {

1960 1st atr.) 769 10,751 11,713 3,609 203 501 376 954 2,710 695 863 ‘ 4,568 .4

; A
') By contrast with the other credit statistics (also with Table (a)), this table is not based on the amount of credit outstanding, but on the total amount
of instalment credits sewly taken in the periods indicated. — 2) Such as textile and farm machinery., — %) Such as stoves, vacuum cleaners, washing
machines, etc. — ) As from 1st quarter 1960 including the Saarland.
1%
¢) Small Loans'), by Banking Groups
in millions of DM
Commercial banks Credit cooperatives
_ Central Other
End of All giro Savings Agri- banking
month banking Big State, . ‘ Specialised institu- banks Industrial cultural groups
groups Total banks regional Private com- tions Total credit credit s
%) 1 and local | bankers ’ mercial COOPErac | o era-
banks banks tives tives
1959 Aug. 675.4 217.6 177.6 d 7.4 0.5 1.5 318.3 138.0 120.1 17.9 0.0
ep 752.0 244.2 196.7 38.2 8.8 Q.5 1.5 352.5 153.8 134.3 19.5 0.0
Oct 799.3 265.3 212.9 42.6 9.3 Q.5 1.7 370.4 161.8 142.6 19.2 0.0
Nov 834.9 282.8 226.9 46.0 9.3 Q.6 1.7 384.5 165.8 146.6 19.2 0.0
Dec. 868.4 298.2 238.3 49.9 9.4 0.6 1.8 399.3 169.0 151.0 18.0 0.0
Dec.9 886.8 301.3 1.8 410.9 172.7 153.5 19.2 0.0
1960 Jan.©) 892.3 307.3 245.4 51.7 9.6 0.6 1.7 411.3 171.9 150.9 21.0 0.0
Feb, 909.7 318.2 254.2 53.5 9.8 0.7 1.8 416.1 173.7 151.5 22.2 0.0
March 951.0 337.9 270.3 56.3 10.6 0.7 1.8 436.0 175.2 153.3 21.9 0.0
1) Small loans are considered to include all medium-term loans with agreed repayment the amount of which originally paid out does not exceed DM 2,000.
— %) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — $) Central institutions of credit cooperatives, credit
institutions with special functions. — %) As from January 1960 including the Saarland. The rows of figures were linked together by showing for December :
1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and mecessary also in the case of the in- ‘
dividual banking groups. . :
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4. Lendings and Deposits of Agricultural Credit Cooperatives ')

111, Credit Iustitutions
A, Lendings, Security Holdings, Deposits

5. Debits to Accounts of Non-bank Customers )

in millions of DM in millions of DM
Lendings Deposits
End of Numfber
na o o ong- Sight Month Debits Month Debits
month institutions| T, | Debtors | Discount Lteni Total and Savings
%) credits lendings | time | deposits
deposits
1955 March 10,998 | 2,106.7 | 1.557.7 | 195.9 | 353.1 | 3,178.9| 983.2 |'2,195.7 ;
une 10,969 | 2,253.9] 1,706.1 | 202.4 | 345.4 | 3,213.4| 982.7| 2,230.7 1956 %arfl? g5.150.1 1958 ﬁ:rvnl 77,536.0
ep. 10,967 2,426.1 1 1,818.7 201.8 405.6 3,450.1 | 1,089.2 | 2,360.9 MD 65,129.7 June 80, 20‘4
Dec. 10,925 2,356.4 | 1.738.0 185.1 433.3 3,631.9 | 1,072.4 | 2,559.5 ]uay 70’409'9 July 8 ’926.0
1956 March 10,932 | 2.538'0 | 1,870.8 | 204.2 |, 463.0 | 3,767.4| 1,077.1 | 2,690.3 Tope PAigriage A §oi3e2
June 10,901 | 2.749.2 | 2.041.0 | 228.3 | 479.9 | 3,787.7} 1,077.9 | 2,709.8 oy peshAeps o PR
>ep. 10,901 2,768.6 | 2,036.5 217.7 514.4 3,953.6 | 1,160.7 | 2,792.9 3 ug. 69’350.4 0ct. 86'855.7
Dec. 10,865 | 2.846.9 | 2,098.0 | 201.0 | 547.9 || 4,157.5 | 1,171.0 | 2,986.5 on 72,7228 Nev. Sy
1957 March 10,868 | 3.011.6 | 2,210.4 | 219.2 | 582.0 || 4,234.4 | 1,161.9 | 3,072.5 New I3 Deg. 53.008.
June 10,846 | 3.121.5 | 2,272.3 | 234.8 | 614.4 | 4,275.0 | 1,209.6 | 3,065.4 Doy ents ec. 100,856.9
ep. 10,853 3,001.9 | 2.210.4 | 219.9 | 661.6 | 4,590.8 | 1,388.5 | 3,202.3 ec 0% 1959 Jan 87,417.7
Dec. 10,806 | 3.122.5 | 2,208.2 | 197.9 | 716.4 | 4,932.8 | 1,400.0 | 3,532.8 I 74,573.5 Feb. 77.870.7
1958 March 10,815 | 3,327.2 | 23405 | 217.4 | 760.3 | 5,245.2 | 1,480.8 | 3.764.4 1957 (a0 66,546.3 March $5.054.6
une 10,785 3.532.0 | 2,501.4 | 224.4 | 806.2 | 5,326.0| 1.520.4 | 3,805.6 March 73.328.9 Avril 92,615.3
ep. 10,780 | 3,575.3 | 2,488.2 | 219.3 | 867.8 || 5,677.2 | 1,697.6 | 3,979.6 ey 72.836.3 May 84.583.0
Dec. 10,763 | 3.677.0 | 2,505.9 | 210.3 | 960.8 || 6,015.7 | 1,688.7 | 4,327.0 Moy 74.806.1 Tune 95.011.2
1959 March 10,758 | 3.903.8 | 2,653.6 | 227.2 |1,023.0 || 6,363.4 | 1,786.4 | 4,577.0 av 73.877.9 July 95,554.2
une 10,750 | 4,193.4 2,821.0| 248.1 |1,104.3 | 65114 T.64l.1 | 4.670.3 J“‘l‘e 70.466.0 Aug 89,369.6
ep, 10,745 | 4,313.8 | 2,869.7 | 243.8 |1,200.3 | 6,971.5( 2,060.1 | 4,911.4 July I3 av0a Sep 95.234.3
Dec. 10,718 | 4,510.3 | 2,950.0 | 237.7 |1,322.6 | 7,254.8| 1,953.7 | 5,301.1 Auz 781918 Oct. 08.572.7
Dec.$) 10,928 | 4,574.8 | 2,999.0 | 244.8 |1,331.0 | 7,374.3 | 1,984.1 | 5,390.2 SOe:t' 0.518.9 Nov. 95°830.1
1) Source: Deutscher Raiffeisenverband e. V. (German Association of Farmers' Credit Nov 75"5’;3-2 B"C',) ﬂg';z?'g
Cooperatives), Bonn. The figures cover the transactions of all savings and loan coopera- Dec 91,573 ec. ren
tives, whereas the banking statistics collected by the Deutsche Bundesbank only cover 195¢ Jan. 80,568.3 1960 Jan.?) 95,670.6
some 1,450 such institutions, While the June 'and December figures are based on data Feb. 73,093.3 Feb, 93,178,8
collected from all agricultural credit cooperatives, the results for March and September Marda 81,385.0 ] March 106,836.7
have been estimated on the basis of sample statistics of Deutscher Raiffeisenvetband. -— ;
2 Exlcluding the three coglmercialf banks affiliated with Deutscher Raiffeisenverband,
namely Hannoversche Landwirtschaftsbank AG, Hannover, Landkreditbank Schleswig- 1 ; ; agricultural credit
Holstein AG, Kiel, and Siidwestdeutsche Landwirtschaftsbank GmbH, Stuttgart, which ) At all bankmg groups, w1th.the exception Of: gAcu‘ltu el
T K Lo : . cooperatives and instalment credit institutions. — ). As from January
in the banking statistics collected by the Deutsche Bundesbank are included in the 1960 including the Saarland. The rows of figures were linked together
group S?ate, Regional and Local Banks“. -— 3) Claims in current account, including by showing for December 1959, firstly, the figures excluding the Saarland
trade claims, — %) As from 1960 including the Saarland. The rows of figures were linked and, secondly, the figures incl'uding the Saarland
together by showing for December 1959, firstly, the figures excluding the Saarland and, ' ' '
secondly, the figures including the Saarland.

6. Lendings to Non-bank Customers classified by Purposes *) )

in millions of DM
Industries
and Lendings to industries and handicrafts comprise those to:
handicrafts Agri-
culture Other Lend-
. | Forest- branches| ags
Total Iron Electri- Central Oth of eco- Un-
End of of and | Steel cal Resi Import| 404 e i of | lagsih
i | .| Chemi- Textiles, esi- | public POTt| and | public | ROMIC |4 a1 [classifis
year lendings ! metal | con- engi- Food- | 1eath Indus- | dential 5| Trade | and b . | activity| able
. : cal eather, ] utili- | Trade water borrow ment
or to includ- work- | struc- | neering,| 4 stuffs, | foot. tries | build- | "o Storage regula-| ers and credit lend-
quarter non- Total | ipg: | Min- | ing | tiom, |precision’ 4o | bever- | wear |working| ing Agen- | ¢ion ) other | | .. | ings
banks Handi-| ing |indus-| machine | instru- ‘:eutical ages and for cies | and borrow- mt’. Jd 7
crafts tries | and ments | I and ioth 13 1 ers lon
i indus- ¢ cloth- |building supply , 5
and | vehicle | and tries tobacco | ypg ) 5 5)
found-| building| optical
ries. goods
i
 Short-term Lendings (excluding Treasury Bills and Non-interest-bearing Treasury Bonds)
1950 13,897 6,934 536 140 441 843 | 440 425 1,353 1,407 660 215 \ 95 4,506 | 197 303 190 | 1,070 204 | 183
1951 16,320 8,433 610 158 518 1,191 | 697 592 1,354 1,806 692. 152 109 4,879 | 678 246 230 1,075 298 220
1952 19,857 10,139 857 319 751 1,568 774 672 1,514 1,780 925 164 \ 104 6,013 905 356 220 1,217 449 290
1953 22,478 11,543 1,083 430 782 1,764 | 802 701 1,609 2,152 1,175 234 111 7,048 | 558 497 165 1,488 | 532 302
1954 26,033 12,732 1,257 434 921 1,743 948 796 1,702 2,285 1.367 326 156 8,425 696 635 193 1,824 636 410
1955 28,995 | 14,481 1,308 | 513 |1,200| 2,411 | L.111 809 1,779 | 2,234 | 1,559 394 221 | 9,157 | 683 743 | 221 | 2,127 868 | 1009
1956 30.617 15.179 1,473 433 | 1,351 2,796 | 1,295 794 1,796 2,195 1,601 413 195 9,699 | 693 816 239 2,312 971 100
1957 32,341 15,222 1,528 491 | 1,392 2,481 | 1,142 795 1,890 2,387 1,709 495 127 {10,485 |1,198 852 250 12,574 1,001 137
1958 32,530 15,380 1,599 546 1,400 2,460 | 1,191 876 1,965 2,187 1,779 543 216 |10,404 | 899 952 223 2,704 1,095 114
1959 March | 32,831 115,160 1,665 493 11,093 | 2,367 | 1.102 1,019 2,079 2,135 1,864 527 155 10,545 | 958 986 235 |2,945 (1,183 | 137
une 3,433 15,228 1,698 60g [1,096 2,196 | 1,182 961 2.007 ‘ 2,117 l 1,929 562 128 (10,530 1,268 1,050 305 3,017 1,220 125
Sep. |34.254 |15.,324 1,725 453 | 1,148 2,249 \1.155 881 1,928 2,366 1.912 554 122 {11,236 (1,148 | 1,054 260 |3,188 [1,239 | 129
Dec. |35.237 15,586 1,704 47g (1,285 2,469 | 1,155 882 | 2,077 \ 2,212 1,840 584 | 108 |11,744 1,214 1,108 203 [3,261 1,313 116
Medium and Long-term Lendings
1950 7,467 1,890 I 137 436 | 139 330 196 ‘ 112 145 171 110 | 2,264 729 192 — 335 | 592 612 46 | 807
1951 11,734 3,174 240 587 277 539 376 206 258 310 172 3,659 1,003 375 —_ 607 | 1,062 940 76 | 838
1952 16,553 4,464 353 784 550 751 478 271 356 405 226 5,351 1,248 566 f— 935 1,750 1,289 166 | 784
1953 23,650 6,366 481 | 1,081 {1,036 978 634. 392 495 524 332 | 7,783 1,526 | 865 11 1,271 | 2,782 | 2,058 279 | 709
1954 31,919 7,392 657 { 1,009 {1,010 1,204 685 560 627 | 655 425 [11,836 1,598 | 1,159 2 1,885 | 4,161 \2.825 411 | 650
1955 42,357 | 9,040 815 | 1,106 [1,247 | 1,441 845 632 793 764 582 [16,117 | 2,033 | 1,463 2 | 2,969 | 5373 13,933 639 | 588
1956 50,5469 | 10,203 957 | 1,128 [1,311| 1,809 | 1,044 652 910 833 654 (19,5579 | 2,140 | 1,651 | 202 | 3,992 | 6,250 | 5,323 702 | 526
1957 57.48110) 11,247 1,025 | 1,180 |1.434| 1,995 | 1,127 752 995 887 722 22,661 | 2,349 | 1,972 3 | 4797 | 7454 | 5,729'0) 812 | 457
1958 68,085 12,759 1,224 | 1,317 |1,484| 2.298 {1,160 871 1,127 1,012 836 26,276 : 2,502 | 2,481 —_ 5,910 | 9766 |6,878 (1.091 | 422
1959 March | 70,602 13,052 1,250 | 1,335 11,506 2,288 | 1,160 932 1,178 1,041 881 27,008 | 2,515 ' 2,548 —_ 6.139 10:5431l 7,304 11.083 ! 410
June 73:911”3 13,726 _ | 1,261 { 1,435 |1,514| 2,424 |1,172 | 1.069 1,247 1,077 030 28,255 | 2,315 | 2.651| — | 6,343 [11,247') 7,855 [1.117 | 402
Sev. | 78.56412)| 14,58913) | 1,330 | 1,529 {1,529 2,437 | 1,225 1,080 1,290 1,140 948 (29,803 | 2,391 | 2,887 o | 6692 [12:123 | 8,542 1,159 | 378
Dec. 82,758 15,045 1,373 | 1,593 |1,5501 2,558 | 1,241 1,063 1,323 1,176 973 |31,650 2,419 | 3,036 1 6.931 (12,855 9,137 | 1,328 | 356
1) The classification of short-term lendings by branches of economic activity has been estimated, for the area of the Federal Republic except Berlin, on the basis of partial
statistics collected from some 730 institutions; in Berlin short-term lendings are broken down by all credit institutions. Medium and long-term lendings are broken down, in the
area of the Federal Republic including Berlin, by all credit institutions rendering returns for the banking statistics, — ) Stones and earths, flat glassware, sawmills and wood-
working, building and allied trades. — 3) The credits granted by the agricultural credit cooperatives not included in the banking statistics, which at the end of December 1959
amounted to about DM 1.9 billion, also probably represent to a relatively large extent lendings to agriculture. — %) This includes all credits granted to public authorities in
so far as they are not shown among the individual branches of economic activity or industries, as well as the credits granted for the building and maintenance of roads, road
bridges, harbours and waterways. — °) Lendings to enterprises engaged in transport and communications, to the hotel and tourist industry and to “other private borrowers”, as
well as credits designed to afford deferred payment of freight charges. — 6) Including purchase credits granted to traders, and small amounts of “other credits”. — 7) Short-term
lendings: unclassifiable credits granted by private and public mortgage banks, by credit institutions with special functions and, up to end-1954, by the former group “Other
Credit Institutions”, and also unclassified converted RM credits. Medium and long-term lendings: lendings made by credit institutions before currency reform. — ¢) Decrease
due to dissolution of the group “Other Credit Institutions” in connection with the re-arrangement of the breakdown by banking groups in January 1955, — %) Statistical
decrease of roughly DM 560 million due to elimination of loans on a trust basis. — 19) Statistical decrease of roughly DM 254 million due to elimination of loans on a trust
basis (March 1957). — 1) Increase of DM 120 million due to statistical reasons. — i%) The increase includes about DM 568 million of which some DM 378 million are due to
statistical reasons and roughly DM 190 million to conversion of “administered Joans® into bank lendings. — '¥) Increase of about DM 378 million due to statistical reasons. —
14) Increase of about DM 190 million due to conversion of “administered loans” into bank lendings, — *) Not including the Saarland.
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1IL Credit Institutions
A. Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers?)
in millions of DM

] Time deposits*) include deposits at notice,
Total deposits of non-bank customers comprise those of: P fixed period, of: %)
Business and private customers Public authorities 1 month 3 months 6 months
Total P 0 less tlun o less tllnn to less tl{v.n ﬁ;n:"’::'
deposits 3 6 12 or 360 days
End of PO sghe | o, Savings or 30 to or 90 to or 160 to nd over !)
year non- | deposits e | deposits 89 days 179 cays 359 days
or bank ) deposits 1 Savin
month custom- Sigh Ti S T avings 2 .
Tota ight ime | Savings | Totq] ight ime " B Business
ers b) otal deposits |deposits | deposits deposits | deposits i’::iﬁ and Publie [ 4| Public (70 ™| Public and | Public
au- " au- : au- " au-
t
private thori- private thori- | PTivate thori- pnvizf thorl-
ers ties ets ties ers tles P ties
All Banking Groups
1949 13.759.1 )| 8.573.9 | 2.108.8| 3.076.4 . 67178 | 11136 . . 1,856.1  995.2 306.6| 505.1] 212.8] 175.4] 143.7| 199.4| 450.5| 115.3
1950 17.981.6 )| 9.657.6 | 4,213.3| 4.110.7 . 8.068.8  2.476.4 . . 1.588.8) 1,736.9 - 731.7| 695.3] 638.8| 494.8] 400.0| 322.7| 705.9| 224.1
1951 22,5329 |11.601.5 | 5.843.7| 5.087.7 9.893.9  3,455.8 . . 1.707.6/ 2.387.9| -+ [1.076.4| 862.2/1.070.9| 661.8] 585.0| 464.3| 723.5] 399.6
1952 28,084.9 |12,446.1 | 8.057.5| 7,581.3 . 10.611.4 | 4.759.0 . . 1,834.7| 3,298.5 - . . . . . . .
1953 35,336.3 [13.521.4 |[10,268.4] 11.546.5 . 11.668.5 5.762.6 . . 1.852.9| 4,505.8 - . . . . . . . .
1954 43.333.5 | 15.991.7 |10,117.2]17.224.6 . 13.844.7 | 5.146.2 . . 2.147.0| 4.971.0| - . . . . . . . .
1955 49.297.8 117.769.0 |[10,155.3] 21.373.5] 40,686.8 | 15,357.1 5.621.7/19.708.0] 8,611.0! 2.,411.9] 4,533.6/1.665.5| - . . . . . . .
1956 §5,679.3 |19,378.3 |12,025.4| 24.275.6[ 46,487.9 | 16,670.1 | 7,158.9|22.658.9] 9.191.4 | %.708.2| 4.866.5|1.616.7| . . LU . . .
1957 66.768.8 121.795.3 115,585.2) 29.388.3| 56,032.1 | 18.984.8 | 9.369.7)27.677.6/10.736.7 | 2.810.5| 6,215.5(1.710.7(1.976.1|1.307.0(2.313.9| 1.624.3|2,486.8 | 1,486.4 2.590.9|1,797.8
1958 78,054.9 |25,305.1 |16,647.6| 36.102.21 66,060.1 | 22.258.9 | 9,812.5/33,988.7| 11.994.8 | 3,046.2{ 6.835.1(2,113.5{1.706.9|1.509.7|2.145.51.376.5{ 2.753.4| 1,873.213.206.7 | 2,075.7
1959 March |79.863.8 |24,758.2 |16.772.3(38.333.3| 67.725.6 | 21.735.4 | 9.926.4] 36,063.8|12,138.2| 3.022.8| 6.845.9{2,.269.5/1,383.4|1,496.3(2.348.7 | 1,286.1|2.908.7 | 1.672.6] 3,285.6| 2.390.9
April | 81,178.6 |25.075.8 |17,110.9|38,991.9169,270.2 |22,303.8 | 10,359.8| 36.606.6(11.908.4 | 2.772.0| 6.751.1|2.385.3] -« . . . . . . .
May 82,610.2 25,706.2 |17.432.1|39,471.9]70.219.4 |22,778.5 |10,436.9{37.004.0(12,390.8 | 2.927.7] 6.995.7|2,467.9| - . . . . . . 4
June 82,884.8 |26.042.5 |16,840.8| 40,001.5| 70,567.0 |23.213.3 | 9,894.0(37,459.7{12,317.8 | 2,829.2| 6,946.8/2,541.8|1,473.8|1,379.8]2,235.8|1,081.9|2,800.0|2,012.5(3.384.4/ 2,472.6
Tuly 83,847.7 [26,147.8 |[17,216.7(40,483.2 71,631.4 | 23.582.8 |10,119.5|37,929.1{12,216.3| 2.565.0| 7,097.2|2.554.1] « . . . . . . .
Aug. (85,4517 |26,721.0 |17,638.7]41,092.0| 72,572.8 |23.850.6 | 10,263.3|38,458.9|12.878.9 | 2.870.4| 7.375.4|2.633.1] - . . . . . . .
Sep. 85.980.2 |26,754.1 |17,544.4'41.681.7| 73,154.9 |23,870.2 | 10,287.7| 38,997.0|12,825.3 | 2,883.9] 7,256.7/2.684.7(1,553.8/1,311.82,518.5(1,241.8| 2,737.4|1,982.5 | 3,478.0| 2.720.6
Oct. 87,613.9'1)| 27,200.811)| 17,935.2 42,477.9( 74,923.01)| 24,497.0") 10,689.4] 39.736.6| 12.690.9 | 2.703.8| 7.245.8(2,741.3] - . . . . . . .
Nov. |88,746.4 |27.641.2 |18.197.0 42,908.2( 75,338.7 | 24.573.1 | 10.650.1| 40.115.5| 13,407.7 | 3.068.1| 7.546.9(2,792.7| - . . . . - . .
Dec. 91,171.7 |28.457.4 | 18,445.9 44,268.4| 77.403.8 |25,233.4 |10,794.5| 41,375.9] 13,767.9 | 3,224.0| 7.651.4(2.892.5/1.755.9|1,564.8(2,208.2|1,401.0| 2,920.0| 1,880.4| 3.910.4{ 2,805.2
Dec.’®) |92,826.6 [29,075.6 |18.712.4, 45,038.6 78,560.8 | 25,757.2 |10.840.8] 41.962.8| 14,265.8 | 3.318.4 7,871.6|3,075.81,767.4(1,593.0| 2,219.4| 1,419.5 | 2,937.2 1,909.0| 3,916.8| 2.950.1
1960 Jan.'*) |92,613.5 |27,327.2 |19.461.0| 45,825.3(78,439.6 |24.333.5 |11.403.0| 42.703.1|14.173.9 | 2.993.7 s.058.0|2.122.2| - . . . . : . .
Feb. 94,083.7 |27,557.6 |19,898.8 46,627.3(79.339.6 | 24,350.9 |11,555.5| 43,433.2|14,744.1 | 3,206.7| 8.343.3(3.194.1| - . . . . . .
March 194,172.8 |27,622.9 |19.373.4)47.176.579.787.3 | 24.421.0 |11.445.5| 43.920'8| 14,3855 | 3.201.9| 7.927.9|3.255.7|1.718.6|1.656.6|2.508.4|1.400.5|3.150.5 | 1,944.2] 4.068.0| 2.926.6
Avril?) t95,197.8 127,859.4 119.651.91 47,686.5180,959.0 |24,837.1 |11.774.5) 44.347.4 14:23878 | 3.022:3] 7.877.4V3,330.1 - . . . - . . .
Commercial Banks
1955 Dec. -|18.351.3 8.758.0 | 6.076.7] 3.516.6] 15,740.8 8.059.6 | 4.377.1] 3.304.1] 2.610.5 698.4| 1.699.6) 212.5] - . . . . - . .
1956 Dec. | 20.885.5 9.366.6 | 7.737.1] 3.781.8{17,785.8 8.525.7 | 5.600.1] 3,660.0| 3,099.7 840.9 2,137.0| 121.8] - - . . . . . .
1957 Dec. [25.098.3 [10.510.0 9,973.3| 4.615.0] 21,492.3 9.659.2 | 7.307.3| 4.525.8{ 3,606.0 850.8| 2.666.0| 89.2(1.522.4| 681.7[1.834.7| 643.9|1.862.3| 521.5/2.087.9| 818.9
1958 Dec. 28.842.5 [12.281.0 |10,863.1| 5.698.4| 24.355.7 |11,210.7 | 7.584.0| 5.561.0[ 4.486.8 | 1.070.3| 3,279.1 137.4|1.284.4| 737.5/1.719.3| §79.1|2.160.8| 925.3(2.419.5| 1.037.2
1959 Dec. 33,257.6 [13,913.6 |12,202.1; 7,141.9| 28.376.5 | 12,902.8 | 8.585.1| 6.888.6| 4.881.1| 1,010.8| 3.617.0| 253.3|1.364.7| 831.2|1.782.9| 651.4j2.428.1| 834.6/3.009.4|1,299.8
Dec! |33,652.3 14,1587 |12.290.1| 7.,203.5|28.690.9 | 13.131.1 8,615.1| 6,944.7| 4,961.4 | 1,027.6| 3.675.0| 258.8|1,374.0| 833.2|1,786.6| 651.4|2,441.5] 851.0(3.013.0(1.339.4
1960 Jan.'®) |32,767.1 (12,7729 |12,770.3| 7.223.9|27,782.0 | 11.874.0 | 8.955.2| 6,952.8 4.985.1 898.9| 3.815.1| 2711 - M . . . . . .
Feb, 32,893.0 | 12.669.9 |12,907.4| 7.315.7|27,822.9 | 11.724.6 | 9,049.2| 7,049.1| 5.070.1 945.3| 3,858.2| 266.6] * . . . . . . .
March 32,5735 112,672.0 112.495.9] 7,4056127,786.9 | 11.693.4 | 8.955.3| 7.138.2] 4.786.6 978.6/ 3,540.6 267.411,283.01 775.4|1.995.4] 632.312,533.9] 860.813,143.011,272.1
Big Banks ©) +)
1955 Dec. 10.261.5 5.167.0 | 3,131.7| 1.962.8| 9,288.2 | 4.967.0 | 2.452.7| 1.868.5| 973.3 2000 679.0 94.3| - . . . . . . .
1956 Dec 11.774.3 | 5.519.5 | 4,200.3] 2.054.5|10.437.6 5,203.2 3,230.2| 2,004.2| 1.336.7 316.3| 9701 50.3] - . . . . . . .
1957 Dec 14.334.8 6.211.4 | 5.618.7| 2.504.7|12.682.6 5.912.2 | 4.301.2| 2.469.2| 1,652 299.2| 1,317.5| 35.5| 865.8| 318.7{1.134.3| 355.6[1.098.7| 251.8/1.202.4 391.4
1958 Dec 16,211.5 | 7,077.8 | 6,005.6 3,128.1] 14.113.2 6.729.3 | 4,321.8| 3.062.1 2,098.3 348.5| 1.683.8] 66.0{ 697.4| 314.2] 055.8| 323.0|1.289.9| 476.5/1.378.7| 570.1
1959 Dec 19.088.7 8.155.0 | 6.805.1| 4,128.6| 16.667.8 7,753.9 | 4,936.7| 3,977.2] 2,420.9 401.1| 1,868.4] 151.4| 773.5| 375.4/1,030.9| 310.9|1.352.5| 451.1|1,779.8] 731.0
1960 Jan.1) |18,733.0 7,463.1 7,139.2f 4,130.7| 16,253.3 7.081.5 5.196.6| 3,975.2| 2.479.7 381.6| 1.942.6} 155.5( - . . . . N . .
Feb. 18.841.7 | 7,436.0 | 7,221.2] 4,184.5]16.315.3 7.042.8 5.241.3| 4,031.2] 2,526.4 393.2 1,979.9| 153.3] - . . . . . . .
March |18.632.6 | 7,378.5 | 7.021.4| 4.232716.188.7 6.955.8 5,150.8 4.082.1| 2,443.9 422.7| 1,870.6| 150.6| 723.6| 393.0|1,245.7| 303.7|1,354.0| 498.0]1.827.5| 675.9
N
State, Regional and Local Banks +) :
1955 Dec 6.391.9 [ 2.750.0 | 2,314.7| 1.327.2| 4.817.2 2.264.1 | 1.342.0| 1.211.1| 1,574.7 485.9 9727 116.1] - . . . . . . .
1956 Dec 7.195.7 2,902.5 | 2,803.8] 1.489.4] 5,489.3 2,389.9 | 1.679.5/ 1.419.9| 1.706.4 §12.6] 1,124.3| 69.5° . . . . . . .
1957 Dec B.469.8 | 3,231.7 3,416,1] ' 1.822.0| 6,601.2 2.698.4 | 2.132.4| 1.770.4| 1.868.6 533.3) 1,283.7| 51.6| 488.0| 353.6] 485.2| 275.5 510.8| 254.1| 648.4| 4005
1958 Dec 10,037.0 | 3.979.5 3,842.4| 2,215.1| 7,752.9 3,276.6 | 2.329.4] 2,146.9| 2,284.1 702.9| 1,513.0| 68.2| 425.9| 410.0] 481.9| 247.4] 604.3| 428.1| 817.3| 4275
1959 Dec 11,044.4 | 4.328.7 | 4,140.0{ 2,575.7] 8,703.5 3,738.1 2,485.0| 2,480.4] 2,340.9 590.6| 1.655.0| 95.3| 365.2| 437.7] 437.4| 329.0| 744.3| 366.8] 938.1| 521.5
1960 Jan.!®) |10,945.7 3.966.0 | 4.343.0] 2,636.7 8,571.3 3.466.8 | 2.576.4| 2.528.1| 2,374.4 499.2| 1,766.6| 108.6| - . . . . . . .
Feb, 11,010.5 3,945.5 | 4,395.8| 2,669.2 8,598.9 3.413.6 | 2,622.8 2,562.5| 2,411.6 531.9] 1,773.0| 106.7] - . - - . . . .
March [10.847.6 | 3,957.7 | 4.190.8| 2.699.1] 8.636.5 3,422.3 | 2.622.8| 2,591.4] 2,211.1 535.4| 1,568.0] 107.7| 351.1| 367.9| 464.5] 313.0| $38.3] 334.1| 968.9] 553.0
Private Bankers +)
1955 Dec. 1.559.6 772.3 568.7| 218.6 1,499.0 760.3 522.2)  216.5 60.6 12.0 46.5 21| - . . . . . . -
1956 Dec. 1,691.1 835.5 626.2  229.4| 1,637.5 824.8 585.3| 227.4 53.6 10.7 40.9 2.0 . . . . . . :
1957 Dec. 1.996.1 9535 765.1|  277.5| 1,919.1 940.7 703.0/ 275.4 77.0 12.8 62.1 2.1] 140.0 89| 174.3] 11.4] 192.4| 15.0/ 196.3 268
1958 Dec. 2,209.2 1,051.5 817.5|  340.2| 2,120.8 1,035.7 748.1  337.0 88.4 15.8 69.4 3.2| 126.2 7.2| 197.0 8.1| 221.1| 16.0] 203.8| 38.1
1959 Dec. 2,628.8 1,223.8 985.6]  419.4| 2,526.8 1,207.6 906.4| 412.8) 102.0 16.2 79.2 6.6] 151.9| 12.5| 254.4| 107 250.3| 12.8 249.8| 43.2
1960 Jan.'®) | 2,626.2 1,185.3 1,002.6/  438.3] 2,513.9 1,169.4 913.2| 431.3] 1123 15.9 89.4 7.0 - . . . . . .
Feb, 2,568.7 1,139.7 985.41  443.6| 2,456.6 1,122.4 897.2) 437.0] 1121 17.3 88.2 6.6 - . . . . . :
March | 2,616.0 | 1,184.6 976.2|  455.2] 2.505.4 1,168.4 890.9| 446.1] 110.6 16.2 85.3 9.1] 126.9 9.1| 205.8| 12.6] 263.8| 24.2] 294.4| 394
Specialised Commercial Banks +)
1955 Dec, 138.3 8.7 61.6 s.0| 1364 682 | 602 8.0 1.9 0.5 14 — | - . . . . . . .
1956 Dec, 224.4 109.1 106.8 8.5 221.4 107.8 105.1 8.5 3.0 1.3 17| - . . . . . . . .
1957 Dec. 297.6 113.4 173.4 10.8] 289.4 107.9 170.7 10.8 8.2 5.5 2.7 - 28.6 0.5 40.9 1.4 60.4 c.6] 403 0.2
1958 Dec. 384.8 172.2 197.6 15.0[ 368.8 ©169.1 184.7 15.0 16.0 3.1 12.9] — 34,9 6.1 84.6 0.6 45.5 47| 197 1.5
1959 Dec. 495.7 206.1 271.4 18.2| 4783 203.1 257.0 18.2 17.4 3.0 14,4 — 74.1 5.6 60.1 0.9] 811 3.9 417 4.0
1960 Jan.!®) 462.2 158.5 285.5 18.2]  443.5 156.3 269.0, 18.2 18.7 2.2 16.5] — . . . . . . . .
Eeb. 472.0 148.7 305.0 18.3|  452.0 145.8 287.9 18.3 20.0 2.9 17.1] — . . . . . . . .
March 477.2 151.2 307.5 18.5|  456.2 146.9 290.8 18.5 21.0 4.3 167 — 81.4 53| 79.2 3.2] 78.0 43| 522 3.9
Central Giro Institutions
1955 Dec. 2.701.1 862.8 1,773.7 64.6] 837.1 400.1 1 388.7 48.3] 1.864.0| 462.7| 1,385.0] 16.3] - . . . . . . .
1956 Dec. 2.576.4 | 1.014.7 1,501.3 60.4| 1,057.9 4873 | 5289 41.7[ 1.518.5 527.4) 972.4] 187 - . . . . . . .
1957 Dec. 3.482.6 | 1.098.4 | 2,301.0 83.2] 1,272.1 §53.2 |  667.3 51.6] 2,210.5 545.2 1,633.7 31.6] 101.2| 218.4[ 177.0| 396.6| 192.4| 494.7| 196.7] s24.0
1958 Dec. 3,215.8 1.084.8 2,050.5 80.5| 1,465.9 684.4 716.5 65.0f 1,749.9 400.4| 1,334.0 15.5] 91.6 323.1] 124.2| 255.1| 159.9| 401.9| 3408/ 3539
1959 Dec. | 3.620.1 1,209.4 | 2,291.6] 119.1] 1,586.2 797.2 702.0 87.0| 2.033.9 412.2, 1,589.6| 32.1| 118.2| 234.5 132.8] 245.1| 114.0] 447.9] 337.0' 662.1
Dec.'®) | 3,772.7 1,252.6 | 2,400.9| 119.2] 1,622.9 828.3 707.5 87.1| 2.149.8 424.3 1,693.4| 32.1) 119.5] 253.7 135.1] 245.1| 115.4] 454.3| 337.5, 7403
1960 Jan.1®) | 3,783.5 1,135.5 2,528.2 119.8] 1.658.4 759.3 817.2 81.9/ 2,125.1 376.2) 1,711.0( 37.9] - . . . . . . .
Feb. 3,666.5 1,065.7 2.479.3(  121.5| 1,662.0 766.9 812.0 83.11 2,004.5 298.8| 1,667.3| 38.4] - . . . . . . .
March | 3,528.2 1§ 1,067.1 2,338.71  122.4l 1,614.6 753.9 776.8 83.91 1,913.6 313.21 1,561.9] 38.51 97.91 24151 17671 22071 172.7] 381,21 329.51 7185
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111, Credit Institutions
A, Lendings, Security Holdings, Deposits

7. Deposits of Non-bank Customers ) (cont’d)
in millions of DM

4) include deposits at notice
Total depo ¢ non-bank customers comprise those of : Time deposits ) include dep .
otal deposits of non [ 8 comp or fixed period, of: 9%
Business and private customers Public authorities 1 month 3 months 6 months
Total P to less t{un to less tILun to less "3_“ ?u:ln:::l:'
deposits 3 6 12 or 360 days
or 30 to or 90 to or 180 to 4
End of ngi_ JSM_'.‘ JTim.e §“m§' 89 days 179 days 359 days and over 9)
month i ¥ 1 : R
bank ) ) 3 Savings|
custom-~ : Sight | Time | Savings Sight | Time ‘ i i
ers®) Total: |4 Bt | qeme | faving® | Total depgm, deposits de- Public [P*1¢5%! pyblic Business| p e (Business) p,ppyc
P P P posits [ end au- and au- 1:ml at- t|ln:cl at-
private | 4o Privnte thorl- [PTIV8te | (hopy. |PTIVAE ) oy,
custom-| “yipg FUSIOM"| "pjeg ties ties
ers ers ers ens
Savings Banks
1955 Dec. ]19.970.4 | 4.653.5| 1.761.813,555.1 |16.519.6 | 3.849.2 | 501.2[12,169.2] 3,450.8 | 804.3 | 1.260.6 | 1.385.9} - . . . M . . .
1956 Dec. |22.425.0 | 5.150.3] 1,768.6 |15.506.1 [19.011.5 | 4.303.9 | 627.0 14.080.6 | 3,413.5| 846.4| 1.141.6 | 1.425.5[ - . . . . » . .
1937 Dec. |37135.3 | 5.927.9| 2.542.1 |18:665.3 |22.916.4 | 4.948.2 | 836.10117.132.1 | 4,218:9| 979.7°1.706.0 |1.533.3] 245.3| 353.1 188.4 | 539.8 | 214.9 | 421.0] 187.5 | 392.1
1058 Doc. |32.8371 | 7.047.5 | 2:907.5 |22.882:1 (27,9459 | 5.951.8 | 967.0 21.027.1| 4,891.2| 1,095.7 | 1,940.5 |1.855.0 239.5| 405.0 207.0 | 457.6) 237.1| 469.5| 283.4 | 608.4
1929 Dec. |38.907.3 | 7.952.5 | 3.086.5 [27.958.3 [33.090.5 | 6,668.0 | 921.7 125,500.8 | 5,906.8 | 1,284.5 | 2.164.8 12,457.5| 183.2) 445.3 196.6 | 454.9| 202.8 | 511.5| 339.1| 753.1
Decit)| 39'613.4 | 8.151.1 | 3.146.0 |26.516.3 |33,625.7 | 6.815.5 | 923.8 [25.886.4 | 6,187.7 | 1.335.6| 2.222.212.629.9{ 183.4] 452.0 198.0 472.8] 203.2 | 517.2| 339.2 | 780.2]
1960 Jan.19) | 40,436.0 | 8.098.3 | 3.286.4 |29.051.3 |[34.256.2 | 6.850.1 | 1.007.6 [26,398.5 | 6.179.8 | 1,248.2 | 2,278.8 |2.652.8] - . . . . . . .
Feb. | 41.616.7 | 8.424.9| 3.609.5 |25.582.3 |34.858.9 | 6.943.0 | 1,055.8 |26,860.1] 6,757.8 | 1,481.9} 2,553.7 |2,722.2) * . . . . . . .
March 1420530 | 8.513,9 | 3.617.2 120,920.9 135.2023 | 7,073.0 | 1,079.5 127,139.8 | 6,760.7 | 1,.440.9 | 2,537.7 12,7821 241.3 | 567.3 1 230. 510.1 | 253.7 | 615.61 354.2 ) 844.7
Central Institutions of Credit Cooperatives”)
1955 Dec. 313.8 133.2 127.6 53.0 267.4| 124.6 94.3 48.5 46.4 8.6 33.3 4.5 - . . . . . . .
1956 Dec. 350.2 141.0 161.3 47.9 287.2| 131.5| 108.8 46.9 63.0 9.5 52.5 1.0[ - R . . . . . .
1957 Dec. 444.9 188.3 199.3 57.3 368.7 | 170.4 | 142.7 55.6 76.2 17.9 56.6 1.7] 17.6| 24.4| 15.4 9.5| s8.0 591 21.7 16.8
1958 Dec. 505.3 221.1 215.5 58.7 419.6 | 198.4| " 153.5 67.7 85.7 22.7 62.0 10| 11.4| 23.0] 101| 141{ 955 11.2| 3645 13.7
1959 Dec. 585.6 267.1 227.3 91.2 495.8| 2452 167.8 82.8 89.8 21.9 59.5 8.4 - 26.6 13.2 9.6| 89.0 53| 487 18.0
Dec.!®)|  600.3 278.4 228.7 93.2 510.4 | 256.4| 169.2 84.8 89.9 22.0 59.5 8.4| 169 26.6| 13.4 9.6| 89.5 5.3 49.4 18.0
1960 Jan.'*) 593.1 263.3 233.1 96.7 510.6 | 241.7 181.0 87.9 82.5 21.6 52.1 8.8] 16.9| - . . . . .
Feb. 584.4 248.6 238.6 97.2 508.7 | 233.0| 187.1 88.6 75.7 15.6 51.5 8.6 - . - . . . . .
March 564.1 230.7 236.2 97.2 496.11 2167 1907 88.7 68.0 14.0 45.5 g.5! 2141 1681 127 8.4 99.6 371 57.0 16.6)
Industrial Credit Cooperatives
1955 Dec. | 2,900.4 | 1.094.3 175.0 | 1.631.1 | 2,769.4 | 1.041.7 | 120.6{ 1.607.1} 131.0 52.6 54.4| 240 - . . . . . . .
1956 Dec. | 3,334.9 | 1,221.1 2067 | 1.907.1 | 3,199.2 | 1.168.7 | 152.9 | 1.877.6  135.7 52.4 53.8| 29.5| - . . . . . . .
1957 Dec. | 4,052.9 | 1.430.4 280.4 | 2.342.1 | 3,893.1 | 1.375.9 208.6 | 2.308.6 [ 159.8 54.5 71,8 33.5| 47.5| 18.9| s52.4| 17.2]| 453 167 63.4 19.0)
1958 Dec. | 4.913.2 | 1.690.3 330.3 | 2,892.6 | 4.699.2 | 1,619.1 243.3 | 2,836.8| 214.0 71.2 87.0( 55.8) s553| 14.0] 473| 24.7| 5.1 27.2| 856 21.1
1959 Dec. 5,755.0 | 1,899.3 352.2 | 3.503.5 | 5,501.6 | 1,813.5 256.5 | 3,431.6 | 253.4 85.8 95.7| 71.9[ 47.3| 18.0( 53.6 18.8| 59.6| 28.6[ 96.0 30.3
Dec.’®)| 5,907.5 | 1,963.2 357.7 | 3.586.6 | 5,644.9 | 1,873.3 261.6 | 3,510.0( 262.6 89.9 96.1 76.6| 47.6] 18.0| 57.0 19.2| 60.6 | 28.6| 96.4 30.3
1960 Jan.1t)| 5.984.9 | 1.948.3 359.8 | 3.676.8 | 5.731.7 | 1,865.3 269.6 | 3,596.8 | 253.2 83.0 90.2| 80.0f - . . . . . .
Feb. 6,099.9 | 1,987.6 370.4 | 3.741.9 | 5.827.9| 1.893.1 | 275.2| 3,659.6 272.0 94.5 95.2 823 - . . . . . . .
Mardi | 6.132.4 11,9835 364.5 | 3,784.4 | 5,874.9 1,901.3 269.0 1 3,704.6 1 257.5 82.2 955! 79,8l 4791 17.1] 60.6 19.41 6141 2961 99.1 29.4
Agricultural Credit Cooperatives®)?
1955 Dec. | 1.920.5 584.0 23.6] 1,312.9 | 1.898.3 | 5840 23.6 | 1.290.7 22.2 - — 22.2 59| — 59| — 59 - 59| —
1956 Dec. | 2.168.1 623.3 34.1§ 1,510.7 | 2,147.9| 623.3 34,1 | 1.490.5 20.2 -_ - 202 86| — 85| — 8.8 — 85| ==
1957 Dec. | 2,597.1 745.4 §3.8| 1,797.9 | 2.575.5 | 745.4 53.8 | 1.776.3 21.6 —_ — 21.6] 13.5| — 13.5 | - 13.4| — 134 =
1958 Dec. | 3,145.6 885.8 71.0{ 2,188.8 | 3.012.3 | 827.2 45.0| 2,140.1{ 1333 58.6 26.0| 487 9.0 55| 16.5 8.9 9.6 7.0 9.9 4.6
1959 Dec, | 3,750.8. | 1,015.6 71.9| 2.663.3 | 3.583.0| 938.3 50.6 | 2,594.1| 167.8 77.3 21,3 69.2) 11.6 3.9| 11.8 50| 14.2 62| 13.0 6.2
Dec.1?)| 3.827.4 | 1,035.8 73.2 | 2,718.4 | 3.657.0| 957.1 51.4 | 2.648.5| 1704 78.7 21.8 69.9| 11.8 42| 12.0 5.0 14.6 64| 13.0 6.24
1960 Jan.1*)| 3.876.9 | 1,023.6 74.5| 2,778.8 | 3,706.9| 948.3 51.3 | 2,707.3| 170.0 75.3 23.2| 715} - . . . . . .
eb, 3,950.4 | 1,039.2 84.8| 2.826.4 | 3,760.0| 957.0 52.5 | 2,750.5 | 190.4 82.2 32.3 759| - . . . . . . .
Mardil 3,975.6 | 1,039.4 86.21 2,850.0 | 3,781.81 957.8 53.2 1 2,770.8 1 193.8 81.6 33.01 79.21 11.8 7.81 12.6 8.1l 14.6 9.81 142 7.3
Credit Institutions with Special Functions
1955 Dec. 479.5 296.7 179.8 3.0 237.5 | 154.4 80.1 3.0| 2420 1423 99.7 | == . . . . . . . .
1956 Dec. $27.4 244.6 579.5 3.3 188.2 | 109.2 75.7 3.3| 639.2| 135.4| 503.8 0.0 N . . . . . .
1957 Dec. 414.9 203.5 1 3.3 275.8 | 139.0| 1335 33| 139.1 64.5 74.6| = 213 101 307 160 67.0| 21.6| 148 26.9
1958 Dec. 425.1 236.6 | - 185.4 3.1 265.3 | 1729 89.3 3.1{ 159.8 63.7 96.1| = 10.7 1.2| 20| 27.1| 316 31.0| 269 36.8
1959 Dec. 455.2 262.1 188.1 5.0 301.4 | 200.1 96.4 49| 153.8 62.0 91.7 01| 11.3 53| 159 161 8.3| 359| 60.9 34.4
Dect®)|  466.8 272.4) 189.4 5.0 309.4 | 206.8 97.7 49| 157.4 65.6 91.7 01| 11.3 53] 159 161 8.5 359| 620 34.4
1960 Jan.'®)| 406.6 219.1 182.7 4.8 277.6 | 1657 | 107.2 47] 129.0 53.4 75.5 ol1f - . . . . . f .
eb, 412.4 225.4 182.8 42 284.5 170.8 109.6 41| 1279 54.6 73.2 o1 . . . . . . .
Mardh 418.3 203.6 210.4 4.3 259.9 147.0 | 1087 421 1584 56,6 | 101.7 o1l 13.11 3061 188 1.4 1191 332! 649 36.5
Postal Cheque and Savings Bank Offices
1955 Dec. | 2.467.1 | 1.231.1 —_ 1,236.0 | 2,266.9 | 1,030.9 — ]1.236.0] 2002| 2002} — — —_ - —_ — — —_ —_ —_
1956 Dec. | 2.895.0 | 1.438.0 - 1.457.0 | 2.645.0] 1.188.0 — | 1.457.0 2500| 2500 - - — - — — - — —_ —
1957 Dec. | 3.353.1 | 1.530.7 - 1.822.4 | 3,092.1 | 1.269.7 — | 1.822.4) 261.0| 261.0 — - - — —_ — — - —_ -
1958 Dec. | 3.957.6 | 1.672.0 —_ 2,285.6 | 3,738.8 | 1,453.2 — | 2.285.6] 218.8] 218.8 —_ -— -~ — — — —_ — — —
1959 Dec. | 4,555.2 |1.772.1 — 2.783.1 | 4,327.1 | 1.544.0 — | 2,783.1] 228.1| 2281 — - - — — —_ - - — —
Dec.!)] 4,590.0 | 1,796.6 - 2,793.4 | 4.356.6 | 1,563.2 — | 2,793.4| 233.4| 2334 —_ —_— -— —_ - - — — - -
1960 Jan.®)| 4.579.0 | 1,708.8 —_ 2,870.2 | 4,374.2 | 1,504.0 —_ 2,870.2 | 204.8| 204.8 —_ -— —_ — — —_ — — - —
Feb, 4,675.3 | 1,740.2 — 2,935.1 | 4,471.4 | 1,536.3 - 2.935.1| 2039 2039 — — —_ — —_ -— - - —_ —
Marh | 4,738.1 | 1,750.3 - 2,987.8 | 4,537.3 | 1,549.5 — l2,987.8{ 20081 2008 —_ -_ —_ -— —_ —_ — — — —_
All Other Groups¥)
1955 Dec. 193.7 155.4 37.1 1.2 149.8 | 1125 36.1 1.2 43.9 42.9 10| — D . . . . .
1956 Dec. 216.6 178.7 36.6 1.3 165.1 | 132.6 31.2 1.3 51.5 46.1 4] — . . . . . . . .
1957 Dec. 189.8 160.6 27.4 1.8 146.1 | 123.8 20.§ 1.8 43.7 36.8 69| — 9.3 0.5 1.9 1.4 3.6 5.0 57| —
1958 Dec. 212.8 186.0 24.4 2.4 157.6 | 1413 13.9 2.4 55.2 44.7 10.5| — 5.2 0.3 10! 100 3.8 0.2 3.9 0.0
1959 Dec. 195.0 165.7 26.3 3.0 141.7 | 1243 14.4 3.0 53.3 41.4 119 —- 2.8 0.2 1.4 0.2 41| 102 6.1 1.3
Dec.®)}  196.1 166.8 26.3 3.0 142.8 | 1254 14.4 3.0 53.3 41.4 11.9] — 2.8 0.2 1.4 0.2 41| 102 6.1 1.3
1960 Jan.'®) 186.4 157.5 25.9 3.0 142.0 125.0 14.0 3.0 44.4 32.5 119 | — . - . . . . .
Feb. 185.1 156.0 26.1 3.0 143.2| 126.0 14.2 3.0 41.9 30.0 11.9| — . . . . . . . .
March 189.5 162.3 24.2 3.0 143.7 128.3 12.4 3.0 45.8 34.0 11.8] - 2.1 0.1 1.1 0.2 28| 102 6.4 1.3

1) For inter-bank deposits, see Table III B 1, Interim Statements, Lisbilities: for savings deposits carrying tax privileges or premiums, see Table Il A 8. — %) Breakdown of deposits by
ate of the return. — ) In accordance with the Order on Minimum Reserves, sight
notice of less than one month, or a fixed period
November 1958, —5) Up to end-March 1957 break-
n down monthly, thereafter only at the end of
7) Excluding deposits on blocked account (end-

maturities according to the period agreed with the customer,

not according to the period yet to run at the
deposits have since June 1949 been considered to include,

in addition to monies payable on demand, also deposits for which

of less than 30 days, has been agreed, — %) Breakdown of time deposits of agricultural credit cooperatives estimated up to and including
between April 1957 and end-December 1958 time deposits were broke:
the quarter. — ) Up to end-December 1953 including balances on investment account which became freely available in January 1954, —
1949: DM 16.9 million) and pre-capitulation account (end-1950: DM 249.7 million). For movement on blodked account and pre-capitulation account cf. “Statistisches Handbuch der Bank
about 1,450 have been included, which account for more than half the deposits of
and private customers may also include deposits of public authorities, such
11y Decrease of about DM 73 million due
the figures excluding the Saar-

down of time deposits was ascertained at quarterly intervals only;

deutscher Lander 1948—1954". — 8) Larger institutions only (of a total of around 11,000 institutions,
the agricultural credit cooperatives). — %) Up to end-November 1958, sight and time deposits of business
deposits not having been ascertained separately before that date. —
to statistical Teasons. — %) As from January 1960 including the Saarland. The rows of figures

a period of

1) Private and public mortgage banks, and instalment credit institutions. —
were linked together by showing for December 1959, firstly,
land and, secondly, the figures including the Saarland — where possible and necessary also in the case of the individual banking groups. — ©) Deutsche Bank A.G., Dresdner Bank A.G.,

Commerzbank A.G., and their Berlin subsidiaries. — +) Sub-group of “Commercial Banks*. — %) Industrial and agricultural. — P) Provisional.
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1. Credit Institutions . |
A. Lendings, Security Holdings, Deposits i
8. Turnover in Savings
in millions of DM
Amount of savings deposits
Amount of at end of period
savings Balance
Period deposits at Credits D"-lbi“ of d”:%‘." Interest including:
beginnin; ) and debits Savings deposits
of perio ) Total
carrying tax entitling to
privileges premiums X)
AllBanking Groups
1950 3,076.4 3.567.8 2,627.0 4+ 940.8 93.5 4,110.7 278.5 —
1951 4,110.7 4.014.8 3,170.7 + 844.1 1329 5.087.7 611.8 —_—
1952 5,087.7 6.414.4 4,101.7 +2,312.7 180.9 7:581.3 972.1 -—
1953 7,581.3 9,761.7 %) 6,070.2 3,691.5 273.7 11,546.5 1,531.5 _—
1954 11,546.5 14.336.5 9) 9,115.8 +5.220.7 457.4 17,224.6 2.318.6 —_
1955 17,224.6 14,717.7 % 11.161.1 +3,556.6 592.3 21,373.5 2,524.6 —_—
1956 21,373.5 16,519.1 14,416.6 +2.102.5 799.6 24.275.6 2,917.4 —
1957 24,275.6 19,847.0 15.756.9 +4,090.1 1,022.6 29,388.3 3,785.3 -—
1958 29,388.3 23,859.2 18.285.4 +5,573.8 1,140.1 36,102.2 4,156.8 _—
1958 Ist qtr, 29,388.3 5,723.5 3,925.4 +1,798.1 122.1 31,308.5 3,926.6 —
2nd atr. 31,308.5 5,364.4 4,067.3 +1,297.1 4.5 32,610.1 4,111.5 —
July 32,610,1 2,007.2 1,543.0 + 464.2 3.4 33,077.7 4.136.7 —_ -
Aug. 33,077.7 1,833.7 1,374.0 + 4597 1.5 33,538.9 4,176.7 — ‘
Sep. 33,538.9 -1,926.5 1,424.6 + s501.9 1.7 34,042.5 4,209.0 —_
Oct. 34,042.5 2,083.3 1,473.0 + 610.3 2.0 34,654.8 4,240.0 —_
Nov, 34,654.8 1,990.2 1,722.3 + 267.9 11.3 34,934.0 3,972.6 —_—
Dec. 34,934.0 2,930.4 2.755.8 + 174.6 993.6 36,102.2 4,156.8 —
1959 Jan. 36,102.2 2,714.1 1,848.6 + 865.5 97.1 37,064.8 4,138.2 —
Feb. 37,064.8 2,101.5 1,333.6 + 767.9 9.1 37,841.8 4,152.3 —
March 37,841.8 2,062.0 1,574.5 + 4875 4.0 38,333.3 4,182.6 —
Avril 38.333.3 2,442.5 1,785.0 + 657.5 1.1 38,991.9 4,215.0 —_
May 38,991.9 2,016.1 1,537.2 + 4789 1.1 39,471.9 4,251.1 .
Tune 39.471.9 2,298.1 1,771.4 + 526.7 2.9 40,001.5 4,295.4 .
Tuly 40,001.5 2,677.5 2,200.4 + 477.1 4.6 40,483.2 3,921.5 .
Aug, 40,483.2 2.348.6 1.741.4 + 607.2 1.6 41,092.0 3,910.2 .
Seo. 41.092.0 2.284.9 1,696.9 + 588.0 1.7 41,6817 3,925.5 .
Oct. 41,681.7 2,531.8 1,737.1 + 794.5 1.7 42,477.9 3,954.8 N
Nov. 42,477.9 2,201.4 1,779.8 + 421.6 8.7 42,908.2 3,980.5 263.3
Dec. 42,908.2 2,998.2 2,778.2 + 220.0 1,140.2 44,268.4 4,044.7 557.9
Dec.” 43,670.6 3,053.7 2,843.7 + 2100 1,158.0 45,038.6 4,051.3 565.1
1960 Jan.”) 45,038.6 3,153.5 2,453.8 + 699.7 87.0 45,825.3 3,612.2 644.1
Feb. 45,825.3 2,539.2 1,748.3 + 790.9 11.1 46,627.3 3,578.9 687.8
Matrch 46,627.3 2 649.8 2,103.2 + 546.6 2.6 47,176.5 3,585.8 729.7
AprilP) 47,176.5 2,541.2 2,033.2 + 508.0 2.0 47,686.5 3,598.3 767.2
Commercial Banks4%)
1959 Dec. 6,892.1 536.6 443.8 4+ 928 157.0 7,141.9 1,315.8 94.2
Dec.”) 6.954.6 540.7 450.1 + 906 158.3 7,203.5 1,316.9 94.7 [
1960 Jan.?) 7,203.5 649.8 657.9 — 81 28.5 7,223.9 1.062.2 106.8 |
Feb. 7:223.9 409.8 318.9 + 909 0.9 7,315.7 1,052.8 112.6
March 7,315.7 434.0 344.7 + 893 0.6 7,405.6 1,057.7 117.8
Big Banks ©) +
1959 Dec, 3,983.8 328.2 268.3 + 599 24.9 4,128.6 858.5
1960 Jan.’) 4.135.1 437.2 459.5 — 223 17.9 4,130.7 677.6 61.3 B
Feb, 4,130.7 254.6 200.9 + 537 0.1 4,184.5 672.4 64.4 ;
March 4,184.5 267.2 219.3 + 479 0.3 4,232.7 675.9 67.3 &
State, Regional and Local Banks +) b
1959 Deec, 2,488 171.9 148.4 + 235 63.5 2,575.7 369.6 32.6 L
1960 Jan.?) 2,615.5 178.0 164.2 + 133 7.4 2,636.7 312.9 37.1 .
Feb. 2,636.7 132.8 100.4 + 324 0.1 2,669.2 309.5 39.5 i
March 2,669.2 136.9 107.2 + 297 0.2 2,699.1 310.9 41.3 i
Private Bankers +) :
1959 Dec, . 4022 35.6 26.6 + 90 8.2 419.4 9 7.3 |
1960 Jan.") 434.6 33.8 33.2 + o6 3.1 438.3 68.4 8.2 !
Feb. 438.3 21.9 17.3 + 4.6 0.7 443.6 67.6 8.5 H
March 443.6 29.4 17.9 4+ 115 ¢.1 455.2 .5 8.9 ‘
Savings Banks i
1959 Dec. 27,091.7 1,838.3 1,739.2 + 991 767.5 27.,958.3 2,149.2 372.0 i
Dec,) 27,644.9 1,878.7 1.789.7 + 89.0 782.4 28,516.3 2,153.5 377.5 ;
1960 Jan.?) 28,516.3 1.879.6 1,369.0 + 510.6 24.4 29,051.3 2,000.0 436.4
Feb. 29,051.3 1,596.1 1,069.9 + 526.2 4.8 29.582.3 1.981.7 468.5 H
March 29,582.3 1,646.4 1,307.5 + 3389 0.7 29,921.9 1,984.5 499.7
s : » 1
Industrial Credit Cooperatives i
1959 Dec. 3,413.4 270.1 255.1 + 150 75.1 3,503.5 378.8 49.7
ec,”) 3,495.1 275.4 260.1 + 153 76.2 3,586.6 379.6 50.6
1960 Jan.?) 3,586.6 244.0 174.2 +  69.8 20.4 3,676.8 356.6 55.6 o
Fel 3,676.8 195.7 133.8 + 619 3.2 3,741.9 352.6 59.2 ~
March 3, 211.8 170.0 + 418 0.7 3,784.4 351.6 | 62.4
Agricultural Credit Cooperatives?¥)
1959 Dec. . 2,584.8 178.5 161.3 + 17.2 61.3 2,663.3 175.0 - 39.1
Dec.”) 2,637.7 183.5 164.4 “+ 191 61.6 2,718.4 175.4 39.5
1960 Jan.?) 2,718.4 159.0 110.8 + 482 12.2 2,778.8 170.4 . 42.0 -
Feb. 2,778.8 133.6 88.1 + 455 2.1 2.826.4 169.6 44.0
Maréh 2,826.4 133.9 110.9 + 230 0.6 2,850.0 169.7 46.2
Postal Savings Bank Offices
1959 Dec. 2,715.0 161.3 167.8 —_ 6.5 74.6 2,783.1 —_— —
Dece.”) 2,724.9 '162.0 168.3 — 6.3 74.8 2,793.4 — -
1960 Jan.?) 2,793.4 208.1 131.4 + 767 0.1 2,870.2 - —
Feb. 2,870.2 194.5 129.6 +  64.9 0.0 2,935.1 —_ —_
March 2,935.1 215.0 162.4 + 526 0.1 2,987.8 - -
Allother Groups?9
1959 Dec. 211.3 13.2 10.8 + 2.4 4.6 218.3 25.9 2.8
Dec.n 213.5 13.2 10.9 + 2.3 4.6 220.4 25.9 2.8
1960 Jan.”) 220.4 13.0 10.5 + 25 1.4 224.3 22.9 3.2
Feb. 224.3 9.5 7.9 +  1s 0.0 225.9 22.1 3.4
March 225.9 8.7 7.7 + 1.0 0.0 226.9 22.3 3.6
1) Including the debits to accounts of expelled persons and “old” savers, which debits cannot be ascertained as a separate item, — 2) The net amount of
genuine new savings in 1953 and 1954 cannot be accurately ascertained owing to the conversion and disbursement of credit balances of expelled persons
and “old” savers; cf, footnote !). — 3) Amounts credited as compensation for “old” savers' balances and for expelled persons’ savings balances:
1953, DM 664.0 million; 1954, DM 1,200,7 million; 1955, DM 186.5 million; in the following years only small amounts have come from this source.
— *) Specialised commercial banks, which are included in the group “Commercial Banks”, are not specified in this table because of their small
holdings of savings deposits. — %) Partial statistics collected from about 1,450 institutions; for figures on the savings deposits at all agricultural credit
cooperatives sce Table IIl A 4. — ) Central giro institutions, central institutions of credit cooperatives, private and public mortgage banks, credit
institutions with special functions. — 7) As from January 1960 including the Saarland. The rows of figures were linked together by showing for
December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible and necessary also in
the case of the individual banking groups. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. —
+) Sub-group of “Commercial Banks”. — %) The amount of deposits at “All Banking Groups“ resulting from the initial purchase of securities entitling
to premiums was DM 106.4 million at the end of March 1960. — P) Provisional.
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\ 11, Credit Institutions
A. Lendings, Security Holdings, Deposits

9. Short-term Lendings and Deposits according to the Semi-monthly Banking Statistics
Sample Statistics collected from 480 Credit Institutions in the area of the Federal Republic (except Berlin and the Saarland) *)
in millions of DM

Short-term Iendings to non-banks Deposits of non-banks
Business and private customers Public authorities Sight and time deposits
| : Treasury bills |
d non- |
Credits an
Date . : Cash interest-
n advances bearing Total Business | pppic Savings
Acceptance current Discount - and . deposits
Total N A and Treasury Total - authori-
credits account credits discount bonds of private ties
and ﬁm credits Federal customers
credits Government
| | and Lénder
a) Position at Fixed Dates
1958 Oct. 31 18.506.0 417.6 9.777.8 8.310.6 145.2 4.498.1 44.728.4 26.628.0 19.952.1 6.675.9 18.100.4
Nov. 15 18.565.7 424.3 9.840.5 8.300.9 127.1 4.308.0 45.404.8 27.245.6 20.193.6 7.052.0 18.159.2
30 18.821.2 422.1 9.992.5 8.406.6 189.1 4.358.3 45.418.2 27.196.2 20.246.7 6.949.5 18.222.0
Dec. 15 ’ 18.782.1 415.5 10.049.7 8.316.9 111.5 4.111.9 45,309.4 27.141.4 19.798.9 7.342.5 18.168.0
31 19.380.5 432.5 9.780.7 9.167.3 130.0 3.142.6 46.866.8 27.982.2 20.896.9 7.085.3 18.884.6
1959 Jan, 15 19.001.1 428.6 9.997.8 8.574.7 138.1 3.487.1 46.793.0 27.646.7 20.234.5 | 7.412.2 19.146.3
31 19.078.2 435.5 9,872.6 8,770.1 157.6 3,434.8 46,755.51) 27.450.9 20,402.7 7.048.2 19,304.61)
Feb. 15 18,944.6 447.1 9,815.0 B,682.5 122.2 3,365.4 47,296.8 27.785.1 20,544.4 7.240.7 19,511.7
28 19,379.0 472.7 10,056.0 8,850.3 226.0 3,072.2 47,172.1 27,462.0 20,307.3 7:154.7 19,710.1
Mar, 15 19,396.8 493.5 10.045.5 8.857.8 120.9 2,988.2 47,167.6 27,273.8 19.896.0 7.377.8 19.893.8
31 19,232.5 485.2 9.962.7 8,784.6 157.2 3.138.0 47,583.2 27,594.1 20,600.8 6,993.3 19.989.1
Avr, 15 18,942.1 491.7 9,678.0 8.772.4 142.6 3.372.4 48,627.8 28,402.2 21,156.8 7,245.4 20,225.6
30 19.098.3 487.4 9.719.5 8,891.4 162.7 3,346.1 48,525.5 28,136.8 21,326.6 6,810.3 20,388.7
May 15 19,165.7 476.0 9.920.5 8,769.2 171.5 3.356.9 49,425.1 28.875.1 21,644.4 7.230.7 20,550.0
30 19,235.9 458.7 9,847.2 8,930.0 186.9 3,405.7 49,462.4 28,787.0 21,721.7 7.065.3 20,675.4
June 15 19,167.9 451.9 9,868.2 8,847.8 179.6 3.,339.0 49,716.8 28.868.8 21,512.1 7,356.7 20,848.0
30 19.483.5 444.5 10,036.5 9,002.5 196.8 3.249.0 49,580.5 | 28,611.9 21,605.4 7,006.5 20,968.6
July 15 19,341.3 444.0 9,996.7 8.900.6 173.0 3,008.2 50,326.1 29,263.0 21,926.9 7,336.1 21,063.1
31 19,314.9 447.2 9,859.5 9,008.2 182.6 2,950.8 50,076.2 28.866.8 21,953.0 6,913.8 21,209.4
Aug. 15 19,319.1 447.5 9,881.1 8,990.5 155.1 2,881.3 50,652.6 29,291.6 21,919.6 7:372.¢ 21,361.0
31 19,550.2 444.3 10,096.7 9,009.2 156.2 2,892.8 50.894.7 29,346.0 22,029,1 7.316.9 21,548.7
Sep. 15 19.696.7 440.4 10.360.0 8,896.3 151.9 2,869.7 50,980.0 29,249.8 21.638.5 7,611.3 21,730.2
30 20,063.8 451.6 10,523.4 9,088.8 171.4 2,783.9 51,084.0 29,227.2 21.986.5 7,240.7 21,856.8
Oct. 15 19,943.7 458.6 10.554.3 8,930.8 138.4 2,717.1 52,088.7 30.022.6 22,460.4 7,562.2 22,066.1
31 19,900.7 475.5 10.336.3 9,088.9 131.1 3,642.8 52,185.8 29,917.7 22,750.6 7,167.1 22.268.1
Nov. 15 19,847.3 475.5 10.,372.8 8,999.0 137.5 3,593.0 52,847.1 30,454.7 22.854.4 7.600.3 22,392.4
30 20,006.9 490.5 10,605.0 8.911.4 152.9 3,484.1 52.887.4 30,397.0 22,790.2 7.606.8 22,490.4
Dec. 15 20,233.8 510.4 10.791.8 8,931.6 139.2 3,247.3 52,688.9 30,187.9 22,319.0 7.868.9 22,501.0
31 20,879.6 509.5 10,601.5 9,768.6 124.7 2.347.5 54,714.1 - 31,465.5 23,603.4 7,862.1 23,248.6
1960 Jan. 15 20.460.8 508.0 10.842.4 9,110.4 115.5 2,462.3 54,315.6 30,930.2 22,847.2 8,083.0 23,385.4
31 20,514.8 504.0 10,705.3 9,305.5 150.7 2,559.4 54,490.2 30,913.9 23,090.0 7,823.9 23,576.3
Feb. 15 20,495.4 486.1 10,895.7 9,113.6 125.8 2,584.4 55,208.3 31,374.9 23,132.9 8,242.0 23.833.4
29 20,753.1 481.1 10,930.2 9.341.8 113.2 2,589.8 55,159.2 31.169.3 23,064.3 8,105.0 23,989.9
Mar, 15 21.060.7 479.5 11,352.8 9,228.4 122.3 2,526.3 54,811.7 30,626.3 22,531.9 8,094.4 24,185.4
31 21,057.5 464.1 11,187.2 9,406.2 159.8 2,848.7 54,935.4 30,672.5 23.,037.4 7,635.1 24,262.9
Apr. 15 20,931.3 444.9 11,135.7 9,350.7 123.2 2,726.1 55,736.7 31,338.9 23,351.1 7,987.8 24,397.8
30 20,931.5 450.9 11,200.9 9.279.7 152.7 2,770.6 55,606.2 31,032.8 23,502.0 7,530.8 24.573.4
May 15 20,774.0 458.7 11,118.4 9,196.9 142.0 2,750.0 56,423.4 31,680.2 -23,758.9 7.921.3 24,743.2

by Changes

1958 Nov. 1st half ot 507 + 67 + 627 — 97 — 181 — 190.1 + 6764 | + 617.6 |+ 2415 | + 3761 | + 588
2nd half + 255.5 2.2 + 152.0 + 1057 + 620 + 50.3 + 134 — 49.4 |+ 531 | — 102.5 + 628

Dec. 1st_half — 39.1 — 6.6 + 57.2 - 897 — 77.6 — 246.4 — 1088 | — 548 | — 447.8 | + 3930 — 540
2nd half + 598.4 + 170 — 269.0 + 850.4 + 185 — 969.3 +1.557.4 + 840.8 | +1.098.0 | — 257.2 + 716.6

1959 Jan. 1st half — 379.4 — 3.9 + 217.1 — 592.6 + 81 + 3445 — 73.8 — 3355 |~ 662.4 | + 3269 + 2617
2nd half + 771 + 69 — 125.2 + 195.4 + 19.5 — 52.3 + 42,58 | — 1958 |+ 168.2 | — 364.0 + 238.3%)

Feb, 1st_half — 133.6 + 1l1.6 — 57.6 — 87.¢ — 35.4 — 69.4 + 5413 + 3342 |+ 1417 | + 1925 + 207.1
2nd half + 434.4 + 25.6 + 241.0 + 167.8 + 103.8 — 293.2 — 1247 — 3231 |-~ 237.1 | — 86.0( -+ 198.4

Mar. 1st_half + 17.8 + 208 — 105 + 7.5 — 105.1 — 84.0 — 45 — 188.2 | — 4113 | + 223.1 + 183.7
2nd half — 164.3 — 83 — 828 — 732 + 363 + 149.8 + 415.6 + 3203 |+ 704.8 | — 3845 + 953

Apr. 1st_half — 290.4 + 65 — 284.7 — 122 — 14.6 + 2344 +1,044.6 + gos.1 [+ s56.0 | + 2521 + 236.%
2nd half + 156.2 — 43 + 415 + 11%.0 + 201 — 26.3 — 1023 — 265.4 | + 169.8 | — 435.2 + 163.1

May 1st_half + 67.4 — 114 + 201.0 — 122.2 + 88 + 10.8 + 899.6 | + 7383 |+ 317.8 | + 4205 | -+ 1613
2nd half + 702 — 17.3 — 73.3 <+ 160.8 + 15.4 + 48.8 + 373 — 881 [+ 77.3 | — 1654 + 125.4

June 1st_half — 680 6.8 + 210 — 822 — 7.3 — 66.7 + 2544 + 818 | — 2096 | + 29141 -+ 172.6
2nd half + 315.6 7.4 + 168.3 + 1547 + 172 — 90.0 — 136.3 — 2569 |+ 93.3 | — 350.2 + 120.6

July 1st_half — 142.2 — 05 — 39.8 — 101.9 — 23.8 — 240.8 + 745.6 + 651.1 |+ 321.5 | + 329.6 + 945
2nd half — 26.4 + 3.2 — 137.2 + 107.6 + 9.6 — 57.4 — 2499 — 3962 |+ 261 | —4223| + 1463

Aug. 1st_half + 4.2 + 03 + 216 — 17.7 — 27.5 — 69.5 + 576.4 + 4248 | — 334 | + 4582 | + 1516
2nd hal + 2311 — 3.2 + 215.6 + 187 4+ 1.1 + 115 + 2421 + 544 |+ 1095 | — 55.1] + 187.7

Sev. 1st half + 146.5 — 3.9 + 263.3 — 112.9 — 43 — 231 + 853 — 962 | — 390.6 | + 2944 | -+ 1815
2nd half + 367.1 + 11.2 + 163.4 + 192.5 + 19.5 -— 858 + 104.0 — 226 | + 348.0 | — 370.6 | - 126.6

Oct. 1st_half — 120.1 + 7.0 + 309 — 158.0 — 33.0 — 66.83 +1.,004.7 + 7954 |+ 473.9 | + 321.5 | + 209.3
2nd half — 430 + 169 — 218.0 + 158.1 - 73 + 925.7 + 971 — 1049 | + 290.2 | — 395.1 | + 202.0

Nov. 1st_half — 534 - + 36,5 — 89.9 + 6.4 — 498 + 661.3 + 537.0 | + 103.8 | + 433.2 + 124.3
2nd half + 159.6 4+ 150 + 232.2 — 87.6 + 15.4 — 108.9 + 403 — 577 |— 642 | + 65 + 9s.0

Dec. 1st_half + 226.9 + 199 + 186.8 + 202 — 137 — 236.8 — 198.5 — 209.1 | — 471.2 | + 262.1 + 106
2nd half + 645.8 — 09 — 190.3 4 837.0 — 14.5 — 899.8 +2,025.2 +1,277.6 | +1,284.4 | — 6.8 + 747.6

1960 Jan. 1st half ~— 418.8 — 1.5 + 240.9 — 658.2 — 9.2 + 114.8 — 3985 — 535.3 | — 756.2 | + 220.9 + 136.8
and half + 54.0 — 4.0 — 137.1 + 195.1 + 35.2 + 971 + 174.6 — 163 |-+ 242.8 | — 259.1 + 190.9

Feb. 1st half — 194 | — 179 + 190.4 — 191.9 — 249 + 250 + 7181 + 4610 [+ 42,9 | + 4181 + 2571
2nd half + 2577 | ~—~ 5.0 + 345 + 228.2 — 12.6 + 54 — 49.1 — 2056 | — 68.6 | — 137.0| -+ 156.5

Mar. 1st half + 307.6 — 1.6 + 422.6 — 1134 + 91 — 635 — 347.5 — 5430 | -— 5324 | — 106 | + 1955
2nd half — 32 — 154 — 165.6 + 177.8 + 37.5 + 322.4 + 1237 + 462 | + 505.5 | — 459.3 + 775

Avor. 1st_ half — 126.2 — 19.2 — 51.5 — 55.5 — 36.6 — 122.6 + 801.3 + 666.4 | + 313.7 | + 352.7 + 134.9
and half + 02 , + 6.0 + 652 - 71.0 + 205 + 445 — 130.5 — 306.1 | + 150.9 | — 457.0 + 175.6

May 1st half — 157.5 + 7.8 — 82.5 — 82.8 — 107 — 206 + " 817.2 + 647.4 | + 256.9 | + 390.5 + 169.8

*) Alterations as compared with previously published figures are due to subsequent corrections. -— 1) Containing statistical decrease of about DM 80.0 million. —

2) Statistically adjusted, cf. footnote ). :
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1. Credit Institutions
B. Intertm Statements

B. Interim

1. Interim Statements

Assets in millions
3 Bills
Cash reserve 3) Inter-b m‘k Matured|— T:egsury bﬂE: a_.igg
balances ¢) onds, Treasury bonds %)
i inter-
¢t and Securi-
Number Bal- .|
End of of including:| ances i"ﬁl“dln" divi Medium- ties Bonds
: Total ondemand, | dend including: and
year reporting of Balances on orwith | coupons.| including: term syndicate of
or institu- assets Total at Postal agreed | cheques,| Total | Commer- notes | YOUFEC L own
month tions Deutsche | Cheque Total perlod, or 1 and ’ cial German Foreign 4 ations issues
f) Bundes- | account t noti bill bills issuers issuers pat
bank at notice, 5 )
of less for
than collec-
90 days tion
All Banking Groups?)
1949 3,540 . 1,645.8 1.371.1 $2.8 2,007.2 1,862.2 . 1,695.3| 1.434.4 275.9 -— - . .
1950 3,621%%) 35,515.5 2171.7 1,862.6 35.8 2,324.5 2,054.9 249.0 | 2.676.2| 2.378.5 528.8 -— —_— 526.8 52.5
1951 3,7951) 45,377.1 3,210.4 2,806.6 106.0 3,431,8 2,910.2 388.3 3,776.9| 3.,434.4 945.1 -_— —_ 714.4 53.9
1952 3,782 59.010.7 3.581.0 3,114.9 125.5 4,661.9 3,496.6 440.2 6,230.9| 5.714.6 1,039.3 — -— 1,331.9 134.4
1953 3,781 74.701.0 3.916.4 3.436.6 141.6 6,056.2 3.994.1 532.5 7.485.6| 7.016.0 1.169.8 -_— _ 2,629.7 69.7
1954 3,787 95.760.3 4.682.1 4.137.2 152.8 8,447.1 5.011.5 628.3 8.948.4| 8.407.8 1.103.7 -_— - 4,769.3 112.7
1955 3,6311%) || 113,791.0 5.191.6 4.590.1 165.8 8,720,2 5.395.9 663.4 9.793.6] 9.197.6 1.197.9 -_— —_ 6,559.2 174.7
1956 3,658 130,289.77) || 6,404.9 5.689.9 223.6 B .0 6.303.1 827.7 | 11.535.3| 10.868.0 1.789.0 -_— —_ 6,836.8 267.5
1957 3,658 154.714.8 8.551.1 7.739.3 236.8 14,355.6 7.701.% 898.3 |12,985.0| 12.352.7 §.710.3 446.1 —_ 8,227.5 214.3
1958 3,663 177.,289.1 9.806.0 8.888.1 285.1 17.177.2 8,412.9 946.5 |13,327.4; 12:713.6 6.167.1 599.9 73.5 13,072.7 180.0
1959 March 3,669 182,386.5 7,759.6 6,665.4 146.0 19.142.6 $,700.8 868.9 [13.079.5( 12,462.7 6,395.0 731.6 308.6 |14,513.2 203.3
Avpril 3,669 183,852.7 7,151.3 6,316.6 123.5 19,159.3 8,395.6 774.2 |13,070.9] 12,426.3 6,901.7 936.9 374.9 15,225.9 213.2
May 3,673 186,496.6 8.000.4 7,107.1 140.8 19.,092.2 8,343.5 706.9 |13.154.6| 12,507.7 6:482,7 | 930.9 538.3 15.687.5 226.3
June 3,672 188,957.1 7,815.7 6,828.7 135.9 19,944.2 8.972.0 872.8 [13,324.8| 12,651.5 6,282.5 871.6%) 534.8 15,839.1 217.6
July 3,669 191,397.8%%)|| 7,536.1 6,582.2 | 132.4 20,282.8%) 9.290.6%) | 777.1 |13.769.9| 13,077.9 | 6.097.2 847.1 837.7 116,017.5 | 213.6
Aug. 3,672 194,911.2 7,508.3 6:550.4 136.5 21,572.8 9,857.4 741.1 | 13,623.5| 12,904.1 6,095.4 931.4 903.1 16,358.5 215.0
Sep. 3,677 196,912.4%¥}|| 7.536.1 6,560.9 144.1 20,917.2 9,359.3 828.5 | 13,104.2| 12,369.8 6:165.6 919.1 917.7 16,677.7 237.6
Qect. 3,678 200,600.5 7:139.9 6,259.2 133.3 21,621.1 11,011.5 745.3 | 13,319.9] 12,588.0 7.321.6 935.0 1,087.2 16,857.6 265.4
Nov. 3,678 202,027.6 8,831.4 7,809.4 145.0 20.258.2 10,371.0 751.4 | 13,040.6| 12,264.5 6,358.4 888.1 1,136.1 17,032.0 272.8
Dec. 3,678 204,052.9 10.830.9 9,875.3 280.7 18,294.6 9,893.6 1,062.7 | 14,845.4] 13,966.9 4,463,2 1,231.4 1,265.1 16,841.6 262.9
Dec.3%) 3,749 207,425.4 11,010.7 10,030.9 284.5 19,095.3 10,305.0 1,093.4 | 15,166.4| 14,256.2 4,498.3 1,231.4 1.272.7 17.072.4 268.0
1960 Jan.2t) 3.757 , 206,410.4 9,159.7 8,236.7 146.9 19,066.2 10,654.6 750.1 | 13,938.1| 13,174.9 4,966.0 1,305.8 1,283.3 17.670.1 329.7
Feb. 3,766 | 209,711.4 10.030.9 9,058.1 151.3 19,799.6 10,998.6 . 762.7 | 14,261.0| 13,486.3 4,810.8 1,088.6 1.289.3 17,775.5 339.4
March 3,770 :| 210.633.8 10,871.9 9,790.0 146.8 18,882.1 10,159.9 784.8 | 13,723.3| 12.956.2 5,061.1 753.1 1.358.6 17.590.7 342.3
AvrilP) e . S ae b e vee oo v o 5,272.0 577.0 1.393.3 |17,514.9 e
Commercial Banks
1955 Dec. 338 32.407.6 || 2.413.5 2.186.8 72.4 2,272.2 1,967.9 434.2 6.322.5| 6.020.2 75.1 —_ —_ 2,465.4 17.9
1956 Dec. 349 37.038.8 2,868.3 2.592.9 99.2 2,778.0 2,409.1 566.9 7.738.6| 7.401.2 165.7 — —_ 2,771.8 9.7
1957 Deec. 33915) 42,950.9 3,789.2 3.474.9 102.3 3,047.3 2,418.2 597.1 #.610.0| 8.321.3 1.376.8 346.1 —_— 3,302.6 17.8
1958 Dec. 328%8) || 47.636.2 4,295.3 3,934.6 | 120.1 3,746.6 2,809.8 599.1 | 8,854.9| 8.544.8 1,489.3 259.9 40.4 4,526.3 14.0
1959 Dec. 328 54,929.4 4,704.3 4,336.9 115.5 4,086.5 3,169.8 671.8 9,815.9| 9,337.6 917.0 881.1 656.4 5,388.0 34.1
Dec.20) 335 55,588.1 4,762.7 4,388.9 116.6 4,245.2 3,319.0 | 682.8 9.993.5| 9,491.9 917.0 881.1 656.4 5.395.8 34.1
1960 Jan.®®) 334 54,84.1 3,587.2 3.249.9 53.7 4.814.5 3,819.3 411.9 9.135.7| 8,735.1 1,114.5 878.3 654.2 5,768.3 39.0
Feb. 335 55,207.4 4,083.4 3,726.1 53.4 4,188.2 3,185.7 422.9 9,359.1; 8,943.5 1,176.1 711.1 663.4 5,796.4 38.2
March 336 55,032.6 4,028.2 3,592.4 51.0 4,202.9 3,205.9 416.9 8,807.11 8,442,1 1,358.7 480.0 654.7 5,665.7 - 34.2
Big Banks °) +)
1955 Dec. 12 15.761.5 || 1.297.5 1.194.1 34.7 850.9 798.4 267.2 | 3.735.8| 3.640.8 . 5.6 —_ —_ 1,267.4 -
1956 Dec. 12 18.103.7 1.541.3 1.410.1 47.6 922.4 866.9 350.6 4.652.4' 4,525.1 108.3 —— —_— 1,513.7 -_—
1957 Dec. 815) 21.035.0° 2.077.8 1.920.6 51.5 $96.0 809.3 | 357.0 | 4.913.3| 4.830.2 1.118.4 346.1 — 1,825.4 —
1958 Dec. 6'%) 22,705.7 2,314.9 2.,136.9 56.3 1,391.4 1,145.5 371.8 | 4.938.0( 4,863.4 1.133.9 2549 25.5 2,543.0 —
1959 Dec. 6 26,078.5 2.480.8 2,295.3 63.3 1.524.1 1,351.5 396.7 5,476.6| 5,338.1 600.6 872.0 507.7 2,958.0 —
1960 Jan %) 6 25,777.6 2,048.2 1,866.4 24.4 1,698.1 1,461.8 243.7 | 5.118.1] 5,005.8 764.7 859.4 504.8 3,148.9 -
Feb. 6 26,013.2 2,432.7 2,236.5 29.5 1,338.4 1,131.7 224.6 5,261.3| 5,130.3 835.7 692.2 513.8 3,145.9 -—
March 6 25,802.4 2,147 .4 1,907.7 25.0 1,511.7 1,299.3 | 221.3 4,986.5 | 4.883.5 1,012.5 463.1 511.0 3,057.1 —_
State, Regional and Local Banks +)
1955 Dec. 82 12.956.5 883.9 781.8 32.0 1,106.6 900.4 134.2 2.030.9| 1.862.0 64.6 —_ —_ 832.9 17.9
1956 Dec. 86 14.720.5 1,053.3 934.5 44.3 1.427.5 1,201.9 167.9 2,417.6, 2.255.3 47.6 -_— — 878.3 29.7
1957 Deec. 85 17.004.8 1.316.5 1.186.4 42.% 1,640.1 1,237.7 186.0 | 2.879.2| 2.718.0 237.9 — - 1,043.1 17.9
1958 Dec. 790 || 19.349.0 1,548.9 1,397.5 51.1 1,725.7 1,204.2 174.7 | 2.973.9] 2.792.4 341.3 5.0 14.5 1,435.9 13.7
1959 Dec. 79 22,275.0 1,676.2 1.528.6 41.5 1.769.0 1,213.9 210.6 3,233.5| 2,975.0 304.6 9.1 141.5 1,684.4 34.1
1960 Jan.?%) 85 22,497.7 1.123.1 995.5 20.1 2,224.6 1,688.1 129.8 | 2,990.4| 2.769.6 340.1 18.9 1424 | 1.845.1 39.0
Feb. 85 22,673.3 1,260.7 1,130.4 17.7 2,045.1 1.493.7 156.1 | 3,070.7| 2.851.3 332.7 18.8 142.6 1,855.2 38.2
March 86 22,633.4 1,419.3 1,256.3 18.8 1,851.6 1,302.5 153.4 2,840.3| 2,640.1 339.7 16.9 136.7 1,830.3 34.2
Private Bankers +)
1955 Deec. 13 2.981.9 206.3 187.1 5.1 226.1 206.1 31.1 508.2 471.% 4.8 — — 274.2 _—
1956 Dec. 2221%) 3,342.3 228.3 205.7 6.3 231.3 218.9 43.7 594.8 550.0 9.5 - -— 332.5 -—
1957 Dec. 217 3.898.2 334.9 311.1 7.3 282.9 237.3 47.9 730.3 687.6 17.0 — — 398.9 —
1958 Dec. 212 4,263.7 349.1 321.8 11.3 349.6 305.1 44.7 804.3 752.6 12.6 0.0 0.4 502.5 -—
1959 Dec. 210 5,006.2 452.5 422.2 8.9 466.3 429.1 53.5 860.0 794.2 10.8 0.0 6.8 673.9 —_
1960 Jan.®) 210 4,984.0 350.1 324.4 6.2 524.4 491.1 34,1 808.0 751.1 8.5 0.0 6.7 698.7 -
eb, 210 4,971.6 313.9 286.0 5.6 441.9 408.8 37.6 834.4 781.8 6.6 0.0 6.7 721.3 _—
March 210 5,058.2 387.2 356.4 6.2 500.8 469.6 38.6 784.7 735.8 5.3 0.0 6.7 702.2 —
Specialised Commercial Banks +)
1955 Dec. 31 707.7 25.8 23.8 0.6 3.7 63.0 1.7 47.6 45.9 0.1 —_ — 90.9 -
1956 Dec. il 872.3 45.4 42.6 1.0 196.8 121.4 4.7 73.8;. 70.8 0.4 _— -_— 47.3 —_
1957 Dec. 29 1.012.9 60.0 56.9 1.1 228.3 133.9 6.2 87.2 85.5 3.5 —_— —_ 35.2 -—
1958 Dec. 31 1.317.8 82.4 78.4 1.4 279.9 155.0 7.9 138.7 136.4 1.5 — —_ 4.9 0.3
1959 Dec. 33 1,569.7 94.8 90.8 1.8 327.1 175.3 11.0 245.8 230.3 1.0 —_— 0.4 71.7 —
1960 Jan.?) 33 1,564.8 65.8 63.6 3.0 367.4 178.3 4.3 219.2 208.6 1.2 — 0.3 75.6 —_
Feb. 34 1,549.3 76.1 73.2 0.6 362.8 151.5 4.6 192.7 180.1 1.2 -_ 0.3 74.0 —_
March 34 1,538.6 74.3 72.0 1.0 338.8 134.5 3.6 195.6 182.7 1.2 - 0.3 76.1 —_
") Figures printed in italics are only of limited comparability. — !) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
%) Alterations are due, in general, to merging or liquidation of institutions, or to the establishment of new institutions, In the case of larger institutions, or of a considerable number
four years; also including balances at Deutsche Bundesbank deriving from settlement of foreign payments. — %) For detailed breakdown see Table HI A 2. — %) After deduction of
concerning Currency Conversion Compensation for Savings Balances of Expelled Persons, dated 14 August 1952, and Art. 19 of the Law concerning Old Savings, dated 14 July 1953.
24 August 1953". — ®) Excluding agricultural credit cooperatives, — ?) Including unpaid capital, own shares, etc. From September 1952 to October 1953 also including covering claims
covering claims according to Art. 19 of the Law concerning Old Savings. — %) Increase due to extension to all instalment credit institutions of the obligation to render returns
1951, of the obligation to render returns. — %) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns, Whereas up to end-December 1954 those
included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 13) Statistical decrease of about DM 567 million due to elimination of loans on a
Dresdner Bank A.G. (May 1957). ~ 1%) Decrease owing to re-centralisation of Commerzbank A.G. (November 1958). — 17) Decrease due to merging of the Gemeinwirtschaftsbanken in
fir Gemeinwirtschaft A.G., Frankfurt/M. (December 1958), — 1) The private bankers’ institutions newly included (January 1956) in the statistics have an aggxefnte balance-sheet total
million due to statistical reasons, — 2*) Increase of about DM 33 million due to statistical reasons, — *) Increase of about DM 347 million due to statistical reasons, — %) Increase
by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the Hgures including the Saarland — where possible and necessary also in the case of the
Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries, — +) Sub-group of “Commercial Banks", — D) Provisional.

48




‘111, Credit Iustitutions
B. Interim Statements

Statements

of the Credit Institutions *)

of DM Assets
Debtors Long-term lendings Note:
Covering Mortgage loans %)
claims - S
a;:: :do' comprised in:
Equali- cCurrency 5 Loans Real Other End of
sation onversion; : ona Partici- estate ©  year
claims | Compensa-| Total Non- ig::ii:;- Total Non- ig::f‘;,t. trust Long- Loans pations an “ﬁ;“ or
D] tion banks : banks prs basis 3 ona buildings month
and "Old tions ons 1 tedrim trust
Savings” endings basis
Laws
n
. »
AllBanking Groups?)
5.531.1 —_ 8,102.8 7.357.8 745.0] 1.906.8 1.776.7 . 360.7 1.074.9 . . . . 1949
5.991.6 —_ 10,593.7 9.722.1 971.6| $.032.4 5,886.1 2,146.3 728.7 3,297.0 257.0 85.8 4419 1,026.1 1950
6.074.0 —_ 11,530.6 10.565.5 965.1| 11,957.2 | 9.048.3 2,908.9 1,291.5 4.836.5 438.2 159.0 588.3 1,149.7 1951
6,299.5 . 14,062.5 12,875.9 1.186.6| 16.345.9 | 12,744.2 3,601.7 2.327.9 6.732.4 637.0 235.7 794.3 1,399.8 1952
6.465.6 341.7 17.513.2 : 15.928.4 1.584.8] 22.266.3 | 17.826.5 4.439.8 3.329.8 9.,427.2 939.6 340.4 981.1 1.461.4 1953
6.678.9 1.391.4 20.333.2 | 18.547.1 1.786.1} 28.554.0' | 23.370.6 5.183.4 6.656.9 12.828.5 2.,410.3 398.8 1.151.6 1.751.1 1954
6.422.0 1.728.3 22.506.2 20,495.6 2.010.6| 37.012.9 | 30.909.7 6.103.2 9.749.8 16.497.5 3.691.5 530.0 1.351.4 2.024.0 1955
6,419.1 1.895.6 24.525.2 22.505.0 2.020.2] 43,282.9 | 36.668.4 6,614.5 12,294.7'%) | 19.956.6 4,539.014) 616.0 1.601.0 2.061.4 1956
6.342.8 1.924.1 26.326.1 24.240.4 2.085.7| 49.851.1 | 42.207.6 7.643.5 13,764.9 23.504.2 5.674.2 742.6 1.809.4 2.328.8 1957
6.261.2 1.901.8 28,198.3 25.912.1 2,286.2| 59,246.8 | 50.739.1 8,507.4 14,734.1 28,099.3 6.731.4 789.5 1,994.7 2,527.6 1958
6.332.4 1.906.1 29,108.7 26,766.8 2,341.9( 61.646.3 | 52.907.8 8,738.5 14.957.7 29,275.7 6,915.6 799.7 1,970.7 2,516.6 March1959
6,332.1 1,909.5 28,817.9 26,574.4 2,243.5( 62.423.5 | 53.589.0 §,834.5 15,148.0 29,722.9 7,053.7 804.6 1,980.9 2,504.4 April
6,340.1 1,911.1 29,202.8 26,982.7, 2,310.1| 63.372.6 | 54,481.1 8.891.5 15,219.2 30,231.9 7,113.0 802.8 1,997.8 2,599.6 May
6,316.9 1,900.5 30,220.0 97,954.4™) 2,265.6 63,848.4 | 54,834.9 9,013.5 15,324.3 30,672.7 7,195.4 819.8 2,012.0 2,676.2 June
6,319.3 1,901.5 30,452.5M)|  28,220.4%)| 2,232.1] 65,319.5 | 56,247.7 9,071.8 15,402.1 31,334.0 7,274.7 853.4 2,039.0 2,599.1 July
6,323.6 1,904.3 30,928.8 28,589.0 2,339.8| 66,425.3 | 57,154.9 9,270.4 15,549.8 31,928.2 7.339.4 857.0 2,060.8 2,776.0 Aug.
6.331.4 1.907.9 32,083.0 29,538.0 2,545.0| 67,496.8 | 58,123.2 9,373.6 15,838.2%) | 32.580.2 7.423.7 865.7 2.081.1 2,860.5 Sev.
6,352.1 1,909.8 32,022.1 29,443.1 2.579.0| 68,845.7 | 59.334.4 9.511.3 15.998.9 33,246.5 7,510.1 878.0 2,104.3 3.063.3 Oct.
6.401.6 1,911.5 32,812.8 30,075.6 2,737.2] 69,829.4 | 60,237.4 9,592.0 16,176.2 33,976.2 7,591.8 886.6 2,124.9 3,170.6 Nov.
6,338.5 1,862.4 33,131.5 30,317.0 2,814.5) 70,859.3 | 61,140.6 9,718.7 16,380.0 34,707.2 7,680.3 897.1 2,168.2 3,037.4 Dec.
6,338.5 1,862.4 33,483.8 30,649.9 2,833.9( 72,065.2 | 62.324.3 9,740.9 16,446.8 35,450.7 7,723.1 909.1 2,208.3 3,118.2 Dec.®)
6,335.6 1.864.4 34,072.4 31,269.1 2,803.3| 72,802.9 | 63.037.2 9,765.7 16,529.2 35,904.18")| 7,777.9%) 898.3 2,205.5 3,086.2 Jan 21960
6,345.3 1,867.8 34,642.0 31,868.3 2,773.7( 73.676.2 | 63.777.8 9,898.4 16.622.5 36,366.3 7,864.5 898.6 2,212.2 3,127.7 Feb.
6,343.4 1,871.1 35,348.8 32,378.4 2,970.4/ 74,430.5 | 64,360.2 | 10.070.3 16,753.7 36,796.4 7,929.1 901.6 2,208.4 3,261.6 hAiar,cllL )
pri
Commercial Banks
1.627.5 182.6 10,812.0 9,932.7 879.3] 3.627.9 3.558.8 69.1 703.9 1.270.4 109.0 296.3 485.6 598.6 | Dec. 1955
1.644.4 198.4 11,693.0 10,712.2 980.8| 4.222.5 4.104.4 118.1 765.8 1.566.5 150.3 355.7 531.0 609.8 Dec. 1956
1.610.4 200.5% 12,849.3 11,758.3 1.091.0| 4.620.9 4.469.0 151.9 838.6 1.846.4 237.2 439.3 574.6 628.1 Dec. 1957
1.614.6 197.9 13,880.0 12,461.5 1,418.5| 5.,323.2 5,176.6 146.6 882.4 2,148.7 292.7 460.3 621.6 708.3 Dec. 1958
1.611.1 191.2 16,599.3 14.717.0 1,882.3| 6,210.1 6,062.5 147.6 939.1 2,564.5 347.9 532.3 675.0 900.7 Dec. 1959
1.611.1 191.2 16,700.1 14,816.4 1,883.7| 6,318.9 6,171.1 147.8 946.1 2,652.7 347.9 532.9 677.2 925.4 Dec.®)
1,610.1 191.6 16,997.5 15,114.3 1,883.2| 6,341.8 6,193.9 147.9 957.8 2,626.8 350.0 523.8 691.3 1,052.9 Jan.#)1960
1,619.2 191.9 17,289.5 15,438.0 1,851.5| 6.410.8 6,239.1 171.7 955.1 2,656.3 364.5 524.4 691.5 1,032.8 eb.
1,619.5 193.2 17,767.1 15,793.7 1,973.4| 6,459.3 6,290.8 168.5 951.9 2,700.5 367.1 525.3 686.1 1,130.8 March
Big Banks °) +)
836.6 47.6 5.612.5 5.109.5 503.0] 1.036.0 1.010.9 25.1 2222 2.2 0.8 110.6 260.0 177.0 Dec. 1955
041.9 51.3 6.291.4 5.688.7 602.7| 1.031.9 1,010.5 21.4 168.6 2.1 0.8 127.3 283.4 171.7 Dec. 1956
$24.0 53.1 6,695.6 6.018.9 676.7] 994.9 970.2 24.7 160.1 3.2 0.8 184.7 306.3 230.8 Dec. 1957
838.5 53.2 6.819.8 6,074.8 745.0) 1.025.5 978.7 46.8 145.1 3.0 0.7 150.5 338.0 305.4 Dec. 1958
835.0 52.4 8,295.2 7,220.3 1,074.9] 1.145.2 1,095.6 49.6 129.0 2.2 0.7 163.8 352.0 226.1 Dec. 1959
835.6 52.6 8,441.4 7.360.1 1,081.3| 1,139.7 1,090.4 49.3 131.9 2.0 0.7 156.6 367.7 241.8 Jan.2)1960
845.3 52.6 £,599.9 7,553.8 1,046.1| 1,146.2 1,097.1 49.1 132.4 2.1 0.7 156.6 368.4 237.7 eb.
845.4 52.8 8,935.1 7,790.1 1,145.0| 1,129.9 1,086.5 43.4 130.9 2.2 0.7 156.7 358.4 257.6 March
State, Regional and Local Banks +)
706.9 126.7 3,852.6 3,522.2 330.4| 2.332.7 2.295.5 37.2 349.8 1.205.7 102.4 108.6 163.6 212.6 Dec. 1955
689.6 138.6 3,881.6 3,552.5 329.1| 2.930.8 2,840.9 89.9 436.9 1,512.9 139.1 130.5 181.5 264.8 Dec. 1956
675.7 139.2 4,382.6 4,028.6 354.0| 3.377.7 3.256.9 120.8 494.9 1.787.3 180.0 144.4 197.0 230.2 Dec. 1957
669.3 136.6 5,099.2 4,502.3 596.9] 4.019.3 3,926.6 | 92.7 524.7 2,063.1 218.9 171.5 208.8 234.9 Dec. 19538
673.6 131.0 6,106.9 5,407.5 699.4) 4,747.0 4,653.7 93.3 585.0 2,469.9 258.6 189.0 239.6 498.4 Dec. 1959
672.1 131.2 6,287.2 5,578.6 708.6| 4,882.9 4,789.0 93.9 591.7 2,532.6 260.0 186.8 240.6 631.7 Jan.*)1960
671.6 131.5 6,383.8 5,673.5 710.3| 4,941.0 4,823.1 117.9 569.4 2,556.6 263.5 187.0 240.2 611.0 Feb.
672.0 132.6 6,508.5 5,795.9 712.6 4,993.5 4,873.1 | 1204 570.0 2,593.5 265.2 187.7 243.0 684.9 March
Private Bankers t)
65.7 8.0 1.110.6 1.065.3 45.3] 182.0 179.2 2.8 103.7 14.7 1.7 58.4 47.6 150.1 Dec. 1955
62.6 8.2 1.285.3 1.236.9 48.4| 1763 173.5 2.8 120.7 12.1 1.9 77.0 50.6 115.2 Dec. 1956
60.9 7.9 1.468.2 1.409.3 58.9| 1703 167.9 2.4 128.9 12.7 4.0 84.5 53.5 104.9 Dee. 1957
§9.6 7.8 1,552.5 1.487.7 64.8] = 163.2 160.1 3.1 139.1 4.8 96.1 59.4 111.5 Dec. 1958
57.2 7.5 1,785.0 1,687.2 97.8 194.2 191.5 2.7 135.5 30.4 5.8 118.2 66.6 109.3 Dec. 1959
57.1 7.5 1,839.8 1,758.2 81.6 201.8 199.1 2.7 148.5 29.9 5.4 119.1 66.0 107.5 Jan.29)1960
57.0 7.5 1,884.8 1,800.1 84.7 201.9 199.2 2.7 156.7 31.7 5.5 1191 65.7 110.9 eb.
56.9 7.5 1.897.1 | 1,791.4 105.7| 2059 203.2 2.7 154.1 322 6.0 119.1 66.3 119.6 March
Specialised Commercial Banks +)
18.3 0.3 236.3 235.7 0.6 77.2 |° 732 4.0 28.2 47.8 4.1 18.7 14.4 58.9 Dec. 1955
50.3 0.3 234.7 * 2341 0.6 83.8 79.8 4.0 39.6 39.4 8.5 20,9 15.5 58.1 Dec. 1956
49.8 0.3 302.9 301.5 1.4 78.0 74.0 4.0 54.7 43.2 52.4 25.7 17.8 62.2 ec. 1957
47.2 0.3 408.5 396.7 11.8 115.2 111.2 4.0 73.5 51.3 68.3 42.2 17.4 56.5 ec. 1958
45.3 0.3 412.2 402.0 10.2]  123.7 121.7 2.0 89.6 62.0 83.1 61.3 16.8 66.9 Dec. 1959
45.3 0.3 429.1 417.4 11.7 117.4 115.4 2.0 85.7 62.3 83.9 61.3 17.0 71.9 Jan.®)1960
45.3 0.3 421.0 410.6 10.4 121.7 119.7 2.0 96.6 65.9 94.8 61.7 17.2 73.2 eb.
45.2 0.3 426.4 416.3 | 10.1 130.0 128.0 2.0 96.9 72.6 95.2 61.8 18.4 68.7 March

of the Federal Republic including the Saarland and Berlin (West). Cf. ~Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part 11l —
of institutions, alterations are explained by separate notes. — %) Cash (West German and foreign notes and coins), and balances at Deutsche Bundesbank. — ¢) Balances at less than
equalisation claims sold or redeemed or, in the case of some groups, also including equalisation claims purchased, Cf. the table “Equalisation Claims”, — 7) Art. 11 of the Law
As from May 1954, including small amounts of “Claims on the Federal Republic under Art, 32 of the Law on the Implementation of the Agreement on Gemman External Debts, dated
according to Art. 11 of the Law concerning Currency Conversion Compensation for Expelled Persons, which as from November 1953 have been shown as a separate item together with
(September 1950). Until August 1950 six instalment credit institutions were included in the sub-group “Specialised Commercial Banks“. — ) Increase due to re-defining, in October
agricultural credit cooperatives were required to render retums which had on 31 March 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are
trust basis. — 1) Statistical decrease of about DM 558 million due to elimination of loans on a trust basis, — 1) Decrease owing to re-centralisation of Deutsche Bank A.G. and
Bank far Gemeinwirtschaft A.G., Frankfurt/M. — ) Decrease due to re-centralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank
of roughly DM 4 million. — *) Decrease of DM 120 million due to tical — M I of DM 120 million due to statistical reasons, — 2£) Increase of about DM 380
of about DM 190 million due to conversion of “administered loans* into bank lendings. — *) As from January 1960 including the Saarland, The rows of figures were linked together
individual banking groups. — *7) Increase ‘of about DM 80 million due to statisti — ) of about DM 8§ million due to statistical —0) Deutsche Bank A.G.,
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Liabilities

1. Interim St

atements
in millions

%} Alterations are due, in general, to merging or liguidation of institutions, or to the establishment of new institutions, In the case of larger institutions, or of a considerable
tota] amount of funds borrowed by agricultural credit cooperatives (until end-June 1958, also those borrowed by instalment credit institutions), for which a breakdown is not yet
to be included in the item “Short-term borrowings”. — %) Credits availed of by customers with credit institutions abroad. Only new transactions entered into since Currency Reform.
deduct it from the assets, — ?) Partial amounts of the items “Borrowed funds”, “Own acceptances in circulation”, “Own drawings in circulation”, “Endorsement liabilities on
to credit institutions as shown in Table II A 3 are mainly due to the time-lag between the booking of Central Bank lendings at credit institutions and at the Deutsche Bundesbank.
and loans on a trust basis. — ?) Excluding agricultural credit cooperatives. — %) Excluding deposits on blocked account (end-1949: DM 16.9 million) and pre-capitulation account (end-
extension to all instalment credit institutions of the obligation to render returns (September 1950), Until August 1950 six instalment credit institutions were included in the sub-
due to re-defining, in October 1951, of the obligation to render returns, — ) Decrease due to alteration of the agricultural credit cooperatives’ obligation to tender returns.
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 December 1953 was at least DM 500,000, — 15) Statistical decrease of
from July 1958 the commitments under bodds sold in advance are uniformly combined, in the balance-sheet statistics, with “bonds in circulation”. — 18) Decrease owing to re-
of roughly DM 4 million, — ) Decrease due to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft A.G., Frankfurt/M. — %) After elimination of “other endorsement
statistical reasons, — *!) Decrease due to recentralisation of Commerzbank A.G. (November 1958) and to merging of the Gemeinwirtschaftsbanken in Bank fiir Gemeinwirtschaft A.G.,
of about DM 280 million due to statistical reasons. — %) Increase of about DM 190 million due to conversion of “administered loans” into bank lendings. — ) Increase of about
1) Decrease of about DM 73 million due to statistical reasons. — %) Increase of about DM 73 million due to statistical reasons. — ) As from January 1960 including the Saarland.
and necessary also in the case of the individual banking groups. — ©) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin subsidiaries. — ) Sub-group of

Deposits Borrowed funds
Deposits by non-banks %) Inter-bank deposits Short-term
! borrowings Note:
Number I
End of of Total J Docu-
year reporting| 0 men‘;‘ary
or institu-~ liabili- Total } Total including: | Cre .md
month tions ties Total | Sight Time Savings Total Sight Time from co'ntaLne
2) ota ’ deposits | deposits | deposits 8 deposits | deposits To?l credit blonrrtov:-
institu- A
ings
’ tions ‘g
4
AllBanking Groups?) .
1949 3,540 . 15-252.2::) 13,759-1‘:) 8.573.9 2.108.8 3.076.4 1.493.1 1,205.3 287.8 1.492.3 302.8 . .
1950 3,62111) 35,515.5 19.897.5'%) | 17,981.6) 9.657.6 4.213.3 4.110.7 1.915.9 1,318.3 597.6 2.160.2 1,884.3 1,735.8 5.5
1951 3,795'%) 45,377.1 25,450.1 22,5329  11,601.5 5,843.7 5.087.7 2.917.2 1,781.0 | 1,136.2 2,262.2 1,767.9 1,500.3 6.3
1952 3.782 59.010.7 32,956.7 | 28.084.9  12,446.1 8.057.5 7,581.3 4,871.8 | 2,248.3 2,623.5 2.728.6 2,018.6 1,702.6 15.8
1953 3,781 74,701.0 41.868.6 35.336.3  13.521.4 | 10.268.4 | 11.546.5 6.532.3 3,036.9 | 3,495.4 3.265.2 2.187.7- | 1.882.1 76.3
1954 3.787 95.760.3 52,401.4 | 43,333.5 15.991.7 | 10.117.2 | 17.224.6 9.067.9 | 3,835.8 5.232.1 3.336.1 2.199.6 2.058.7 301.8
1955 3,6311%) | 113.791.0 58.993.3 49.297.8  17.769.0 |10.155.3 | 21,373.5 9.695.5 | 4,374.2 5.321.3 3.815.8 2.691.6 2.420.6 345.0
1956 3.658 130,289.7%%) 66.846.2 55.679.3 19.378.3 12,025.4 24.275.6 11.166.9 5,254.8 5.912.1 4,677.3 3,115.3 2,743.6 580.7
1957 3,658 154,714.8 82.800.0  66.768.8 © 21.795.3 | 15.585.2 |29.388.3 | 16.031.2 | 7,028.2 | 9.003.0 5.082.9 3.134.8 2,856.8 791.6
1958 3,663 177,289.1 97,300.4 | 78,054.9  25.305.1 |16,647.6 |36,102.2 |19,245.5 | 7.752.1 |11.493.4 4,433.4 2.844.5 2.444.5 416.3
1959 March | 3.669 182,386.5 99,960.0 | 79,863.8%) 24.758.0%) 16,772.3 | 38,333.3 | 20,096.2%8)] 7,013.4%)|12,182.8 3.872.1 2,416.7 2.103.6 350.1
Avril | 3.669 183,852.7 || 101,055.3 | 81,178.6 |25.075.8 |17.110.9 |38.991.9 |19,876.7 | 6,890.5 |12,986.2 3,859.7 23823 | 2.069.8 291.5
May 3,673 186,496.6 102,802.1 82,610.2 | 25,706.2 |17,432.1 |39,471.9 | 20.191.9 7,484.7 |12,707.2 3,767.4 2,304.7 1,991.9 270.3
June 3,672 188,957.1 103,964.5 82,884.8 ' 26,042.5 | 16.840.8 | 40.001.5 |21,079.7 8,248.8 | 12,830.9 3,958.6, 2,422.6 2,074.0 230.3
Tuly 3,669 191,397.8%)|| 105,014.2 83.847.7  26,147.8 | 17,216.7 | 40,483.2 | 21.166.5 7,822.3 |13,344.2 4,254.4%) 2,318.4 2,009.0 198.8
Aug 3,672 194.911.2 107,708.6 B5.451.7  26,721.0 |17,638.7 |41,092.0 | 22.,256.9 £.275.9 |13,981.0 4,151.1 2,189.8 1.890.1 182.8
Sep. 3,677 196,912.4%8)] 107,937.6 85,080.2 - 26,754.1 | 17.544.4 |41,681.7 | 21,957.4 7,689.5 |[14,267.9 4,385.1 2.395.6 2,031.5 174.1
Oct. 3,678 200.600.5 109,944.6%1) | §7,613.9%) 27,200.8")| 17,935.2 | 42,477.9 | 22.330.7 7.675.7 | 14.655.0 4.665.8 2,590.9 2,173.5 1711 |
Nov. | 3.678 202.027.6 110,196.7 88,746.4 . 27.641.2 | 18,197.0 : 42,908.2 | 21.450.3 7.739.2 113.711.1 4,640.0 2.545.1 2.080.5 186.5
Dec. 3,678 204,052.9 111,888.1 91.171.7 © 28,457.4 | 18,445.9 | 44,268.4 | 20.716.4 8,609.7 |12,106.7 4,869.0 2,831.3 2,356.8 | 183.8
Dec.3)| 3,749 207,425.4 113,970.0 92.826.6 | 29,075.6 | 18,7124 . 45.038.6 |21.,143.4 8,761.1 | 12,382.3 4,920.1 2,867.4 2,392.3 186.7
1960 Jan.®) | 3,757 206,410.4 112,748.2 92,613.5 | 27,327.2 | 19,461.0 | 45.825.3 | 20,134.7 2,004.4 | 12,130.3 4,917.0 2,765.9 2,247.9 213.9
Feb. 3,766 209,711.4 j 115,135.0 94,083.7 | 27,557.6 | 19.898.8 :46,627.3 |21,051.3 | 8,412.2 | 12.639.1 5,049.0 2,907.8 2,412.6 230.5
March | 3,770 210,633.8 114.828.8 94,172.8 | 27,622.9 | 19,373.4 | 47,176.5 | 20.656.0 8,516.0 |12,140.0 5,018.9 2.926.6 2,464.1 294.4
April®)| .+ s cee 95,197.8 127.859.4 |19,651.9 |47,686.5 e Ce e oo v e v
Commercial Banks
1
1955 Dec. 338 32.407.6 | 23.079.5 18.351.3 ! 8.758.0 6.076.7 3.516.6 4.728.2 2.069.9 | 2.658.3 969.1 708.2 656.5 339.9
1956 Dec. 349 37,038.8 26,329.5 20,885.5 | 9.366.6 7,737.1 3.781.8 5.444.0 2.652.9 | 2.791.1 1.396.2 1.094.7 1.011.7 539.1
1957 Dec. 33919\ 42,950.9 31.206.4 25.098.3 .1 10.510.0 | 9.973.3 4.615.0 6.108.1 3.259.1 | 2.849.0 1.531.8 1,232.9 1.181.0 752.9
1958 Dec. 328%) 47,636.2 35,131.2 28,842.5 | 12,281.0 | 10,863.1 5,698.4 6,288.7 3,467.0 | 2,821.7 1.259.3 892.0 797.1 409.6
1959 Dec. 328 54,929.4 40,716.2 33,257.6 |13,913.6 |12,202.1 7,141.9 7,458.6 4,126.7 | 3.331.9 1,367.0 642.8 597.6 183.4
Dec.®®)| 335 55,588.1 41,158.3 33,652.3 | 14,158.7 | 12,290.1 7,203.5 7,506.0 4,163.0 | 3,343.0 1.387.6 648.7 603.5 186.3
1960 Jan.®®) 334 54,824.1 39,917.4 32,767.1 1 12,772.9 | 12,770.3 7,223.9 7,150.3 3,594.5 3,555.8 1,365.4 626.9 583.5 213.4
Feb. 335 55,207.4 40,255.0 32,893.0 © 12,669.9 | 12,907.4 7,315.7 7,362.0 3,721.9 3,640.1 1,397.8 673.4 | 628.4 230.2
March 336 55,032.6 39,893.0 | 32,573.5 | 12,672.0 | 12,4959 7,405.6 7,319.5 3.806.7 3,512.8 1,406.7 682.0 |  642.6 294.2
Big Banks ©)+)
1955 Dec. 12 15.761.5 12.845.0 | 10.261.5 5.167.0 3.131.7 1.962.8 2.583.5 | 1.275.0 | 1.308.5 303.1 256.7 253.9 195.6
1956 Dec. 12 18.103.7 14.757.0 11.774.3 5.519.5 4.200.3 2,054.5 2.982.7 1.568.1 1.414.6 497.7 415.9 401.4 239.5
1957 Dec. §19) 21.035.0 17.479.8 | 14.334.8 6.211.4 5.618.7 1.504.7 3.145.0 1.993.8 1.151.2 437.8 434.3 422.3 388.9
1958 Dec. 6% |  22,705.7 19,115.2 16,211.5 7.077.8 6,005.6 3,128.1 2,903.7 2,127.4 776.3 261.2 156.5 140.8 119.5
1959 Dec. 6 26,078.5 22,475.7 19,088.7 8.155.0 6,805.1 4,128.6 3,387.0 2,436.7 950.3 111.2 53.5 53.1 47.2
1960 Jan,3) 6 25,777.6 21,707.2 18,733.0 7,463.1 7,139.2 4,130.7 2,974.2 1,871.2 1,103.0 92.9 57.3 57.0 41.1
Feb, 6 26,013.2 22,030.5 18,841.7 7,436.0 7,221.2 4,184.5 3,188.8 2,030.6 1,158.2 97.6 70.5 70.1 44.4
March 6 25,802.4 21,681.2 | 18,632.6 7.378.5 7,021.4 4,232.7 3,048.6 1,868.8 1,179.8 86.9 55.8 54.9 51.8
State, Regional and Local Banks +) :
1955 Dec. 82 | 12.956.5 8.068.8 6.391.9 2.750.0 2.314.7 1.327.2 1.676.9 554.5 | 1.122.4 370.3 219.4 177.1 56.6
1956 Dec. 86 14.720.5 9,154.8 7,195.7 2,902.5 2,803.8 1.489.4 1.959.1 827.5 1,131.6 430.3 272.8 211.1 92.9
1957 Dec. 85 17.004.8 10.829.8 B.469.8 3,231.7 3.416.1 1.822.0 2.360.0 1.008.7 1.351.3 519.6 339.3 307.2 138.6
1958 Dec. 79%) |, 19.349.0 12,555.1 10.,037.0 3.979.5 3,842.4 2.215.1 2,518.1 999.8 | 1,518.3 471.1 309.4 239.7 74.6
1959 Dec. 79 |l 22,275.0 13,951.9 11.044.4 4,328.7 4,140.0 2,575.7 2,907.5 1,270.2 | 1.637.3 777.4 237.7 206.7 20.7
1960 Jan.) 85 || 224977 14.038.2 | 10,9457 | 3,966.0 | 4.343.0 | 2.636.7 | 3,002.5 | 1,309:6 | 1,782.9 779.2 208.2 178.1 37.7
Feb. 85 22,673.3 14,101.4 11.010.5 3,945.5 4,395.8 2,669.2 3,090.9 1.299.3 1,791.6 779.6 203.7 171.0 46.3
March 86 22,633.4 14,018.3 10,847.6 3,957.7 4,190.8 2,699.1 3,170.7 1,513.3 1,657 .4 793.4 227.4 200.9 78.8
Private Bankers +)
1955 Dec. 213 | 2.981.9 1.941.9 1.559.6 772.3 568.7 218.6 382.3 178.9 203.4 177.9 167.5 168.2 71.3
1956 Dec. 22219) 3,342.3 2.126.5 1,691.1 835.5 626.2 229.4 435.4 229.4 206.0 327.1 315.3 310.4 171.8
1957 Dec. 217 3.898.2 2.545.5 1,996.1 953.5 765.1 277.5 549.4 239.5 309.9 395.4 376.4 370.8 200.8
1958 Dec. 212 4,263.7 2,895.7 2.209.2 | 1.051.5 817.5 340,2 686.5 307.7 378.8 388.4 346.9 341.3 191.3
1953 Dec. 210 5.006.2 3,548.0 2,628.8 1,223.8 985.6 419.4 919.2 383.0 536.2 355.0 300.0 293.7 109.9
1960 Jan.3%) 210 4,984.0 3,467.8 2,626.2 1.185.3 1,002.6 438.3 841.6 373.0 468.6 366.5 304.9 299.5 127.9
Feb. 210 4.971.6 3,423.9 2,568.7 1,139.7 985.4 443.6 855.2 354.9 500.3 401.8 347.9 343.1 133.2
March Mo | 50582 3,490.8 2,616.0 1,184.6 976.2 455.2 874.8 387.2 487.6 404.6 343.3 338.3 152.3 ;
;
Specialised Commercial Banks +) ;
1955 Dec. 31 707.7 223.8 138.3 68.7 61.6 8.0 85.5 61.5 24.0 117.8 64.6 60.3 16.4 f
1956 Deec. 29 872.3 291.2 224.4 109.1 106.8 8.5 66.8 27.9 38.9 141.1 90.7 88.8 34.9 :
1957 Dec. 29 1.012.9 351.3 297.6 . 113.4 173.4 10.9 53.7 17.1 36.6 129.0 82.9 80.7 24.5 H
1958 Dec. 31 1.317.8 565.2 384.8 1722 | 197.6 15.0 180.4 32.1 148.3 138.6 79.2 75.3 24.2
1959 Dec. 33 1,569.7 740.6 495.7 206.1 | 271.4 18.2 244.9 36.8 208.1 123.4 51.7 44.1 5.6
1960 Jan.3%) 33 1,564.8 704.2 462.2 158.5 285.5 18.2 242.0 40,7 201.3 1268 56.5 48.9 6.7
eb, 34 1,549.3 699.1 472.0 148.7 305.0 18.3 227.1 37.1 190.0 114.8 51.3 44.2 6.3
March 34 1,538.6 702.6 477.2 151.2 307.5 18.5 225.4 37.4 188.0 121.8 55.5 48.5 11.3
|
*) Figures printed in ifalics are only of limited comparability. — 1) The statistics cover about 98 per cent of the aggregate balance-sheet total of all credit institutions in the area
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111, Credit Institutions
B. Interim Statements

of the Credit Institutions*) (cont’d)

of DM Liabilities
} ‘ Qrigin of funds borrowed
Other for longer periods 8) )
. Teserves,
Capita amounts
Own Loans funds placed to Lia- Own E‘;:l:;ie Rectc:)urse Recon-
accept- Bonds | taken up Loans including | reserve Other bility draw- | 1S Deutsche| STTU¢T End of
ances n for long on a Teserves for . on ings A i tion s year
. circu- : : liabili- s ties on | Bundes- Business
in ¢ periods trust (Art. 11, | specific tes guaran- in redis- bank Loan Credit Public and or
circu- 1“3” (4 years basis German liabili- tees, circu- A Carpo- ; . " month
b . . N counted credit A Institu- authori- | private
lation ) and over)} Banking | ties, ad- ete. lation bills oY) ration tons Hes custom.
Law) justment and ers
of values Berliner
8 Industrie- . ,
’ bank A.G.
All Banking Groups?
1.864.7 1.230.1 711.6 394.3 830.7 . . 1.148.7 112.7 2,214.7 . . . . . 1949
1,851.7 1.809.9 5,152.7 728.7 1.148.4 1,019.5 1.746.91%) || 1,407.3 142.1 3,493.7 5.057.6 1.531.3 1.299.2 3.243.1 153.5 1950
1,174.7 2.537.7 7,743.3 1,291.5 1,509.0 1,532.7 1.875.9 1,921.1 87.7 5,258.0 5.705.3 2.077.7 1,777.3 5:416.9 294.3 1951
715.8 3,361.9 10.869.6 2,327.9 2,049.4 1,838.2 2,162.6 2,575.7 96.2 5,283.4 4.149.7 2.415.8 2,451.6 7,969.5 1,144.3 1952
542.9 5,024.8 13,570.5 3.329.8 2.623.5 2,116.6 2.359.1 3,337.8 85.2 4,266.0 3.388.9 2,759.5 . 3,309.5 9,912.2 2.055.6 1953
478.8 8.698.3 15,767.0 6.656.9 3,055.2 2,471.2 2.895.4 4,402.7 70.2 | 4.585.6 3.371.9 2.990.2 . 4.660.9 13.732.1 2,231.0 1954
582.3 11.755.4 18,584.0 9.749.8 3.806.1 2.873.4 3.630.9 5.380.6 80.3 ' 6.120.2 4.759.1 3.027.2 6.230.1 17.866.8 2.327.1 1955
453.4 | 13,4980 |20,676.6 |12.294.7%%) 4,572.7 3,340.0 | 3,930.8 5.845.3 61.5 | 4,574.1 | 3.257.7 | 3,140.6 7.034.8 | 21.658.7'%)| 2.634.2 1956
340.9 15,629.3 23,137.2 13.764.9 5.732.9 3.596.4 4.630.3 6.745.5 20.9 3.691.0 1.808.6 3.244.0 8.778.9 23.978.0 2.611.1 1957
267.0 19,983.6 24,970.1 14.734.1 6.813.6 3,849.5 4.937.4 7,473.9 127.4 2,630.4 1,127.5 3,233.5 10,172.3 25,073.4 2,521.1 1958
201.4 22,005.9 25.064.3 14.957.7 7,188.2 4,162.1 4,974.8 7.647.7 179.3 1,686.9%) 828.4 3,188.8 10,587.9 24,942.3 2.475.6 March1959
225.2 | 22,553.7 24,995.3 15,148.0 7,318.4 4,201.8 4,495.3 7:740.0 192.4 1.888.9 972.7 3,151.0 10,695.2 24,979.7 2,504.3 Avril
188.4 23,169.8 25,120.0 15,219.2 7,434.3 4,216.0 4,579.4 7,933.8 198.7 2.206.0 L,185.4 3,135.2 10,785.3 25,062.4 2,531.9 May
197.9 23,520.0 24,962.5 15.324.3 7,551.8 4,223.2 5,254.3 | 7,921.3 189.6 2,140.6 1,104.8 3,041.6 10.887.0 25,084.0 2,523.5 June
341.6 |24.114.5 |25,011.7 |15.402.1 7,632.9 | 4.208.6 | 5.417.8 | 7,829.3 | 158.7 | 1.897.9 801.1 | 3.,006.1 |11.151.4™) 25,345.6°)| 2.547.3 |July
371.2 24,492.9 25,272.9 15.549.8 7.784.0 4,195.6 5,385.1 7,945.9 164.1 2,004.2 884.7 3,013.8 11.460.3 25.488.4 2,517.3 Aug,
381.9 | 24,8647 |25.423.6 |15.,838.2%) 7.897.3 4,175.8 | 6,008.2 8,052.9  168.9 |2,709.7 | 1,558.3 3,020.0 | 11.765.12%) 23.661.3")| 2,500.9 |Sev.
376.5 25,074.8 26,008.0 | 15,998.9 8.033.0 4,175.6 6,323.3%) il 7,993.6 183.4 2.539.6 1.428.6 3.041.3 11.964.0 26.262.9 2,500.0 Oect.
424.3 25,507.6 26.257.4 16,176.2 8.088.9 4.149.4 6.587.1 8.090.8 194.8 2.565.3 1.548.6 3.084.2 12.011.5 26.581.3 2,543.6 Nov.
536.7 25,890.7 26,224.7 16,380.0 8.168.1 4,169.8 5,925.8 7,928.9 232.1 | 2,274.3 1,418.1 3,084.9 12,050.0 26,711.5 2.,483.8 Dec.
536.8 26,116.7 26.896.4 16,446.8 8.256.7 4,220.0 6,061.9 8,050.7 237.5 2,348.5 1,446.9 3,218.2 12,098.3 27,269.9 2,497.2 Dec.’)
484.3 26,512.9 26,580.4 16,529.2 8,356.2 4,432.3 5,849.9 8,068.8 237.4 2,791.7 1,777.8 3,203.7 12,135.1 27,102.3 2,503.5 Jan.3%)19¢0
443.9 26,813.3 26,958.2 16.622.5 8.486.9 4,631.2 5,571.4 | 8,070.2 243.4 2,586.5 | 1.596.¢ 3.,252.3 12,281.8 27,350.2 4 2,520.6 Feb.
482.5 27.185.5 27,096.6 16,753.7 8,670.6 4.752.9 5,844.3 8,222.9 258.1 3.632.7 2,285.4 3,309.9 12,459.3 27,366.4 2,490.4 Marph
wre 137.459.6 PV | B [ A April?)
Commercial Banks
419.8 1.406.8 2.257.6 703.9 1.361.6 1.051.6 1.157.7 2.923.7 17.5% 3.451.1 3.183.7 967.0 1.116.7 725.2 422.4 Dec. 1955
328.1 1.666.1 2.507.4 765.8 ‘| 1,689.1 1,165.2 1,191.4 3.384.7 15.4 2.331.7 2,135.9 1,011.6 1,163.3 834.7 567.2 Dec. 1956
282.6 1.873.8 2.719.2 $38.6 1.933.9 1.198.0 | 1.366.6 4,126.2 28.2 1.560.1 1,329.2 949.7 1.323.7 1.052.4 £33.6 |Dec. 1957
224.9 2.216.9 2.913.6 882.4 2,265.6 1,246.3 1,496.0 4,757.7 25.8 1.082.2 897.8 911.7 1.566.9 1.068.6 618.0 Dec. 1958
327.7 2,733.1 3,033.3 939.1 2,710.0 1,269.2 1,833.8 5,139.4 27.4 1,131.2 937.3 818.2 1,917.4 1,326.5 636.7 Dec. 1959
327.8 2,733.1 3,132.5 946.1 2,733.6 1,283.4 1.885.7 5,189.6 32.8 1,162.4 952.1 919.2 1.928.9 1.326.8 644.9 Dec.3%)
276.4 2,750.3 3,143.6 957.8 2.756.7 1,349.5 2,307.0 5,171.9 30.7 1,427.6 1.199.5 913.0 1,932.4 1.360.9 635.4 Jan.3%)1960
243.5 2.773.0 3,179.8 955.1 2,799.1 1,452.3 2.,151.8 5,171.9 29.4 1,286.7 1,057.2 925.0 1,934.9 1.374.5 626.7 Feb.
268.4 2,795.2 3,219.8 951.9 2,885.1 1,551.1 2,061.4 5,193.7 27.4 1,830.1 1,396.9 944.2 1,963.9 1,392.4 598.4 March
Big Banks ©) )
42.1 — 814.7 222.2 578.3 519.3 436.3 1.701.8 0.1 1.771.8 1.614.2 589.8 353.2 85.5 59.2 Dec. 1955
33.7 —_— 861.7 168.6 738.6 593.4 453.0 2,004.1 0.1 919.7 © 961.2 636.7 342.6 77.1 56.1 Dec. 1956
14.8 —_— 815.7 160.1 860.0 574.3 642.5 2.633.2 - _ 516.6 557.5 564.3 324.6 75.0 65.8 | Dec. 1957
25.5 — 808.6 145.1 1.037.5 579.0 733.6 2.926.1 -_ 234.3 339.1 557.8 346.4 77.9 76.4 Dec. 1958
66.2 -_— 785.3 129.0 1,184.5 572.2 754.4 3,100.5 -— 283.9 373.7 481.5 336.1 96.0 58.7 Dec. 1959
50.5 —_— 794.8 131.9 1.,184.5 596.2 1,219.6 3,067.1 -_— 448.6 544.7 468.2 * 332.1 98.8 63.2 Jan.%¥)1960
43.5 - 801.2 132.4 1.209.5 674.9 1,023.6 3,043.8 —_— 362.8 457.5 472.7 325.6 98.1 64.4 Feb.
52.4 _ 809.1 130.9 1,249.5 739.3 1,053.1 3,050.8 -— 639.7 585.0 479.3 329.3 98.2 64.4 March
State, Regional and Local Banks +)
206.2 1.397.7 1.235.6 349.8 481.8 384.9 461.4 767.3 2.6 B60.7 919.4 319.3 56€.2 609.3 245.3 Dee. 1955
145.9 1.657.9 1.411.5 436.9 572.8 412.7 497.7 882.1 2.8 644.5 633.4 320.4 608.5 722.3 356.0 Dec. 1956
119.2 1.865.3 1.660.4 494.9 633.2 456.3 426.1 934.8 2.4 370.0 379.3 336.9 723.8 926.5 349.3 Dec. 1957
100.2 2.215.9 -1,804.5 524.7 733.4 496.1 448.0 1.202.5 1.2 245.1 274.4 315.9 852.4 947.9 375.7 Dec. 1958
123.9 2,733.1 1,924.6 585.0 965.9 513.4 699.8 1.336.5 2.2 279.2 254.4 304.9 1,178.0 1.183.4 384.5 Dec. 1959
98.2 | 2,750.3 2,020.6 591.7 1,001.9 564.9 . 652.7 |/ 1,402.8 2.1 379.0 311.7 407.7 1,194.1 1,214.4 368.5 | Jan.®)1960
80.5 l 2,773.0 2.047.6 569.4 1,018.5 580.4 722.9 1.434.0 2.8 319.2 261.5 413.7 1,207.1 1,219.0 354.2 Feb.
95.7 i 2,795.2 2.065.6 570.0 1,045.6 609.7 639.9 1.440.7 1.5 I 535.5 447.2 420.1 1,210.8 1.229.9 342.1 March
Private Bankers +)
136.9 _— 118.6 103.7 192.8 122.7 187.4 414.8 4.5 632.7 546.3 51.2 [ 139.9 15.3 26.9 Dec. 1955
125.4 - 122.0 120.7 239.7 136.2 144.7 455.7 4.6 594.3 449.9 46.8 | 149.4 17.% 41.1 Dec. 1956
h 125.1 -_— 129.2 123.9 278.6 138.5 157.0 476.3 5.8 §19.0 325.1 40.7 ‘ 177.2 15.2 44.8 Dec. 1957
P 82.6 — 128.9 139.1 318.2 136.9 173.9 524.2 8.1 496.0 231.3 31.1 214.2 15.3 49.5 Dec. 1958
i 116.5 — 150.2 135.5 375.8 145.4 179.8 542.6 11.7 454.9 259.2 26.8 231.6 4.2 78.3 Dec. 1959
106.0 _— 154.3 148.5 382.8 T 149.0 | 209.1 547.6 12.0 481.0 294.8 32.0 237.0 3.8 91.8 Jan.®)1960
i 101.2 - 154.3 156.7 384.5 154.3 | 194.9 535.8 12.8 444.1 267.3 33.7 231.0 4.2 96.2 eb.
; 104.7 - 158.8 154.1 3933 159.8 ‘ 192.1 532.6 12.0 485.4 291.4 401 250.3 4.1 799 |March
|
i
! Specialised Commercial Banks +)
1
34.6 9.1 88.7 8.2 108.7 24.7 72.1 38.8 10.3 185.9 103.8 6.7 57.4 15.2 90.9 Dec. 1955
23.1 8.2 112.2 39.6 138.0 22.9 96.0 42.8 7.9 173.2 90.4 7.7 62.8 17.8 114.0 |Dec. 1956
23.5 8.5 113.9 54,7 162.1 28.9 141.0 81.9 20.0 154.5 67.3 7.8 938.1 35.7 73.2 Dec. 1957
16.6 1.0 171.6 73.5 176.5 34.3 140.5 104.9 16.5 106.8 53.0 6.9 153.9 27.5 116.4 Dec. 1958
14.3 —_— 173.2 89.6 183.8 38.2 199.8 159.8 13.5 113.2 50.0 5.0 171.7 42.9 115.1 Dec. 1959
21.7 - 173.9 85.7 187.5 39.4 225.6 154.4 16.6 119.0 48.3 5.1 169.2 43.9 111.9 | Jan.31960
18.3 -— 176.7 96.6 186.6 42.7 210.5 158.3 13.8 160.6 70.9 4.9 171.2 53.2 111.9 Feb.
15.6 — 186.3 96.9 196.7 42.4 176.3 169.6 13.9 169.5 73.3 4.7 173.5 60.2 112.0 March
of the Federal Republic including the Saarland and Berlin (West). Cf. “Statistisches Handbuch der Bank deutscher Lander 1948—1954", observations on methods employed in Part nL —
number of institutions, alterations are explained by separate notes, — 3) For detailed breakdown see Tables 111 A7 and I A 8. — 4 Under “All Banking Groups”, including the
available; as from July 1958 funds borrowed by instalment credit institutions are ascertained according to their origin, but not according to their maturity, and therefore continue
— % As from February 1952, including global adjustment of values which, since then, has been entered by all institutions on the liabilities side; previously it was also possible to
rediscounted bills*. Also including equalisation claims sold to Deutsche Bundesbank with liability of repurchase, — Differences in the totals from the figures for Central Bank lendings
— 8 Including funds contained in “Deposits“ and earmarked for specific purposes, which have not yet been passed on, monies taken for more than six months, long-term borrowings
1950: DM 249.7 million). For movement on blocked account and pre-capitulation account, cf. “Statistisches Handbuch der Bank deutscher Linder 1948—1954°, — Y) Increase due to
group “Specialised Commercial Banks®, — 12) Including DM 249.7 million of deposits, not yet released, on pre-capitulation account at credit institutions in Berlin, — 13) Increase
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance sheet total of RM 2 million and
about DM 567 million due to elimination of loans on a trust basis. — ) Decrease owing to re-centralisation of Deutsche Bank A.G. and Dresdner Bank A.G. (May 1957). — ) As
centralisation of Commerzbank A.G. (November 1958). — ™) The private bankers’ institutions newly included (January 1956) in the statistics have an aggregate balance-sheet total
Jiabilities” not resulting from rediscounting of bills (January 1959). — ®%) Decrease of about DM 46 million due to statistical reasons. — %) Increase of about DM 46 million due to
Frankfurt/M. (December 1958), — ) Increase of about DM 380 million due to statistical reasons. — 26) Increase of about DM 100 million due to statistical reasons. — *7) Increase
DM 119 million due to statistical reasons. — ) Increase of about DM 71 million due to statistical reasons (increase about DM 190 million, decrease about DM 119 million), —
The rows of figures were linked together by showing for December 1959, firstly, the figures excluding the Saarland and, secondly, the figures including the Saarland — where possible
“Commercial Banks”, — P) Provisional,
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1. Credit Institutions
B. Interim Statements

1. Interim Statements of the

Assets in millions
¥ : Treasury
Cash reserve %) lnter-bnn‘k) Mo Bills asury bills arm‘l
balances ature ¥
onds
: bonds, Treasury b )
b interest s
Number . an, ecurities
of Total including: | Balances Including: | 4ividend Medium- | and | Bonds
‘ End of reporting of Balances Postal or with '\ coupons, including: term syndicate of
month institu- assets Total at Cheaue . agreed | chedquess Total Commer- notes partici- own
tions Deutsche atco?mt 1 eg;d or ang cial German Foreign D} pations issues
Bundes- Total | perlod, bills bills issuers issuers b
at notice,
bank £l for
of less
h collec-
than tion
90 days
Central GiroInstitutions
1955 Dec. 11 | 13.567.4 449.5 433.7 20.1 | 1.451.3 789.1 38.4 | 1,027.9 976.6 360.7 - - 1.064.7 11.2
1956 Dec. 11 | 15,035.71% 555.6 536.1 35.1 1.605.1 927.9 §5.3 6. 918.8 574.6 — —_ 1.088.4 8.0
1957 Dec. 11 | 19.791.4 757.5 736.7 9.9 | 2.833.7 1.076.4 61.2 1.082.2 1.013.7 | 1.961.7 50.0 — 1,156.8 35.1
1958 Dec. 11 || 23,173.6 848.6 824.6 37.6 | 3,450.2 1.134.0 72.1 1.045.6 | 1,000.3 | 1,577.2 230.0 271 | 1,652.2 49,9
1959 Dec. 11 [ 25,590.7 868.7 844.1 35.6 | 3,080.8 1,458.4 92.3 1,284.0 1.168.8 | 1,402.8 296.2 363.8 | 1,800.1 64.5
ec,13) 12 | 26,325.5 882.7 856.6 35.8 | 3,314.9 1,553.3 99.1 1,343.1 1,219.8 | 1,437.8 296.2 370.7 | 1,854.3 69.6
1960 Jan.1%) 12 1 25,989.8 411.8 393.2 7.6 | 3,489.1 1,925.0 64.6 | 1,123.9 1,028.1 | 1,435.5 319.2 368.6 | 1.926.8 78.5
eb. 12 [ 26,591.2 408.1 387.7 7.2 | 41263 2,492.8 56.7 1,056.1 964.2 | 1,411.2 277.6 349.8 | 1,904.6 95.1
March 12 26,3081 461.9 426.6 82 | 3,656.1 1,848.7 78.8 1,116.5 1,024.2 | 1,491.3 173.3 353.7 | 1,882.6 97.8
Savings Banks
1955 Dec. 858 || 25.072.3 1.381.1 1.145.2 29.1 | 1.946.7 $32.9 96.1 1.113.4. | 1.017.0 66.5 - - 1,409.3 —
1956 Dec. 858 | 28.349.8 1.537.5 1.259.% 311 | 2,403.0 | 1,143.1 8.2 1.212.8 1,115.2 $9.3 —_ - 1,457.7 -
1957 Dec. 857 | 33.881.0 2.191.3 1,870.9 36.2 | 4.337.9 1.599.9 99.7 1.350.4 1.216.3 156.6 - — 1,969.7 -
1958 Dec. 856 | 40.236.3 2,577.6 2,220.5 41.6 | 5,139.7 1,577.7 111.2 1.437.4 1,266.0 140.3 - 1.0 | 3,990.9 -
1959 Dec. 853 || 47,246.0 3,121.6 2,743.7 43.6 | 5,042.0 1,681.9 120.0 1,466.8 1,274.1 104.0 - 19.1 5,792.5 -
c.1%) 866 | 48,566.3 3,194.1 2,804.9 44,5 5,277.5 1,736.5 128.4 1,501.3 1,308.6 104.0 — 19.8 5,937.9 -
1960 Jan.19) 866 |l 49.148.7 3,523.6 2.111.1 38.3 5,251.1 1,693.5 128.2 | 1,430.6 1,251.8 103.6 - 21.2 | 5,987.6 -
Feb. 266 | 50,341.1 3,620.9 3,195.4 44.5 | 59102 | 2,218.8 128.3 1.473.3 | 1,296.4 104.5 - 21.2 | 6,006.0 —_
March 866 |l 50,949.9 4,210.8 3,758.6 38.7 | 5,389.9 | 1,837.5 127.9 1,523.4 1,341.5 99.2 - 29.2 | 59623 -
Central Institutions of Credit Cooperatives+)
1955 Dec. 17 2.127.8 | 194.4 186.6 8.3 108.4 75.3 32.7 246.5 215.0 15.0 —_ — 106.6 —
1956 Dec. 17 2.403.7 225.9 216.7 12.3 177.3 102.9 44.9 270.2 239.4 7.3 - - 110.8 -
1957 Dec. 17 31344 | 3271 317.6 14.4 577.5 303.7 54.1 305.0 285.2 36.6 - - 142.4 -
1958 Dec. 17 3.890.7 || 421.4 410.6 17.1 938.1 254.0 76.9 280.6 264.9 47.4 - 1.5 273.0 -
1959 Dec. 17 4,451.7 432.3 419.7 16.8 | 1,143.8 200.9 83.1 260.0 245.8 21.8 — 18.4 366.8
ec.19) 18 4,638.8 434.5 421.5 17.5 1,223.1 243.0 84.1 262.2 248.0 21.8 — 18.4 369.4
1960 Jan.1%) 18 4,636.6 427.2 416.2 9.0 | 1,247.8 439.6 71.3 262.7 247.6 21.9 8.3 . 191 370.7
eb. 18 4,661.7 406.3 394.8 7.5 | 1,283.6 448.4 74.1 278.9 263.9 21.9 — 19.1 369.9
March 18 4,598.0 459.7 447.6 8.4 | 1,172.7 372.6 82.9 250.7 232.6 26.9 —_ 29.5 366.5
Central Institutions of Industrial Credit Cooperatives
1955 Dec. 5 649.7 33.8 31.9 1.8 56.7 34.6 18.1 84.8 63.3 15.0 — - 526 | » —
1956 Dec. 5 742.1 32.0 29,6 2.7 83.1 53,7 25.6 107.1 83.9 7.2 — - 52.8 -
1957 Dec. 5 969. 44.3 41.9 3.1 208.9 122.1 32.9 100.5 87.5 30.1 - — 74.5 —
1958 Dec. 5 1,182.8 84.4 81.6 42 344.4 130.4 39.9 78.0 69.3 38.0 —_ 0.7 105.3 -
1959 Dec, 5 1,278.6 74.0 70.6 4.4 388.9 78.1 55.1 68.3 62.1 21.8 — 2.1 110.9 -
1960 Jan.1) |* 5 1,232.9 43.9 42.2 2.6 359.9 110.1 56.4 76.8 70.5 21.9 8.3 3.2 112.5 -_
eb. 5 1,236.8 44.2 42.0 1.8 361.0 137.7 53.0 77.7 71.3 21.9 - 3.2 111.9 —
March 5 1,206.1 29.9 27.5 2.4 325.7 110.0 63.5 63.3 55.7 26.9 - 8.6 | 109.3 —_
Central Institutions of Agricultural Credit Cooperatives
1955 Dec. 12 1.478.1 160.6 154.7 6.5 51.7 40.7 14.6 161.7 151.7 0.0 - —_ 54.0 -
1956 Dec. 12 1.661.5 193.9 187.1 9.6 94.2 49.2 19.3 163.1 155.5 — —_ - 58.0 -
1957 Dec. 12 3,164.6 282.8 275.7 11.3 368.6 181.6 21.2 204.5 197.7 6.5 - — 67.9 -
1958 Dec. 12 2,708.2 337.0 329.0 12.9 593.7 123.6 37.0 202.6 195.6 9.4 — 0.8 167.7 —
1259 Dec. 12 3,173.1 358.3. 349.1 12.4 754.9 122.8 28.0 191.7 183.7 —_ — 16.3 255.9 —
Dec,1%) 13 3,360.2 360.5 350.9 13.1 834.2 164.9 29.0 193.9 185.9 - —_ 16.3 258.5
1960 Jan.®) 13 3,403.7 383.3 374.0 6.4 887.9 329.5 14.9 185.9 177.1 — —_— 15.9 258.2 -
Feb. 13 3,424.9 362.1 352.8 5.7 922.6 210.7 21.1 201.2 192,6 —_ - 15.9 258.0
March 13 3,391.9 429.8 420.1 6.0 247.0 262.6 19.4 187.4 176.9 — — 20.9 257.2 -
Credit Cooperatives ™)
1955 Dec. 2,1851)| 6.445.0 183.5 278.3 24.7 550.4 499.8 55.0 428.2 392.8 0.9 — —_ 97.2 —
1986 Dec. 2.184 7.340.1 455.5 329.4 28.9 675.7 602.5 62.8 486.2 450.7 4.6 — —_ 117.0 —
! 1957 Dec. 2.188 8.652.9 §53.3 413.6 336 | 1.091.7 983.1 72.6 58585 547.7 8.9 —_ —_ 211.9 -
! 1958 Dec. 2,193 |1 10,209.9 685.6 528.8 419 | 1,443.3 1,218.5 80.4 679.3 614.2 4.6 - 0.5 439.1 -
! 1959 Dec. 2,192 |/ 11,897.9 759.6 595.5 46.2 | 1,502.1 1,215.9 B6.9 746.9 693.5 5.9 - 4.9 718.9 —
; ec.13) 2,236 [ 12,1728 782.7 614.2 47.1 | 1.576.2 1.267.7 90.5 768.6 714.9 6.0 - 4.9 739.2 -
1960 Jan.1%) 2,236 | 12.242.0 774.8 637.4 32.2 | 1.648.6 1.359.2 68.5 715.1 661.7 6.1 - 5.7 734.8 -
Feb, 2,236 | 12.435.9 796.3 644.9 32.5 | 1,699.9 1,397.0 74.3 734.7 679.5 6.8 - 5.7 720.6 —
March 2,237 1 12,5336 896.7 747.4 33.6 ' 1,589.1 1.305.7 715 731.2 674.8 3.5 - 6.1 720.3 -
Industrial Credit Cooperatives
1955 Dec. 736 3.965.5 283.1 218.4 15.2 293.1 242.5 37.0 340.8 312.3 0.9 - - 82.0 .
1956 Dec. 738 4,536.5 339.6 261.2 17.8 371.3 298.1 425 388.2 360.0 4.6 - —_ 97.7 —
1957 Dec. 742 5.354.0 411.1 324.9 19.4 | 3997 491.1 50.8 469.0 440.0 8.9 —_ —_ 176.0 -
1958 Dec. 747 6,290.9 516.3 418.2 24.8 761.0 536.2 55.3 549.2 515.8 4.6 - 0.4 356.2 -
1959 Dec. 746 7,283.4 568.7 467.9 28.4 754.6 468.4 58.1 599:5 557.8 5.9 - 3.7 ‘ 551.9 -
c. 1Y) 758 7.470.4 586.6 483.2 28.7 800.8 492.3 60.6 615.5 573.7 5.9 - 3.7 | 567.4 -
1960 Jan,!%) 758 7,513.6 584.5 500.8 17.5 866.5 577.1 46.9 564.9 523.1 6.1 - 4.5 554.7 -
Feb. 758 7,642.5 601.3 506.5 18.2 906.9 604.0 51.2 580.4 5§37.4 6.8 — 4.4 l 537.1 -
March 759 7,689.2 681.4 586.7 18.2 827.5 544.1 47.6 572.4 528.3 3.5 —_ 4.9 536.9 -
. Agricultural Credit Cooperatives ©)

{1955 Dec. 1,449\ 2.479.5 100.4 59.9 9.5 257.3 257.3 | 17.9 87.4 20.5 —_ _ - 15.2 -
1956 Dec. 1.446 2,803.6 1159 68.2 11.1 304.4 304.4 20.3 98.0 90.7 - - - 19.3 -—
1957 Dec. 1.446 3,298.9 142.2 88.7 14.2 492.0 492.0 .8 116.5 107.7 - — — 35.9 —
1958 Dec. 1,446 3,919.0 169.3 110.6 17.1 682.3 682.3 25.1 1301  118.4 - - 0.1 82.9 -
1959 Dec. . 1,446 4,614.5 190.9 127.6 17.8 747.5 747.5 28.8 147.4 135.7 - —_ 1.2 167.0 -

i ec.18) 1,478 4,702.4 196.1 131.0 18.4 775.4 775.4 29.9 153.1 141.2 - - 1.3 171.8 -

: 1960 Jan.1s) 1,478 4,728.4 190.3 136.6 14.7 782.1 782.1 21.6 150.2 138.6 - - 1.2 180.1 —_

{ : eb, 1,478 | 4.793.4 195.0 138.4 14.3 793.0 793.0 23.1 154.3 142.1 - 1.3 183.5 ’ -
March 1,478 4,844.4 215.3 160.7 15.4 761.6 761.6 23.9 158.8 146.5- — - 1.2 183.4 -

! ) to 7) and ®): see footnotes so numbered on first page of Table IIl B 1. — 19) Sta tistical decrease of about DM 567 million due to elimination of loans on a trust basis. — 11) Statis-
Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns which had on 31 March 1948 a balance-sheet total of RM 2 million and
page of Table IIl B 1. — 19 Increase of about DM 80 million due to statistical rea sons, — ) Increase of about DM g million due to statistical reasons, — -+) Industrial and agri-
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Credit Institutions (cont’d)

111 Credit Institutions
B. Interim Statements

of DM Assets
Debtors Long-term lendings Note:
Covering Mortgage loans.
clain:ll
accord- .
ing to comprised in:
Equali- Currency Loans Real Other
sation | Conversion Credit Credit ona Partici- estate assets End of
claims | Compensa- Total Non- institu- Total Non- institu- trust pations an ) month
V] tion banks tlons banks tions basis Long- Loans buildings
asnd 'Ol.(! temg1 ona
avings trust
Laws lendings basis
Central GiroInstitutions
243.6 16.2 1.536.5 1.198.2 338.3 5.652.0 4.857.2 794.8 1,460.4 1.389.6 1,039.7 21.4 59.1 154.4 Dec. 1955
236.8 23.1 1.590.2 1.305.2 285.0 6.624.3 5.760.0 864.8 1,400.2"| 1.699.8 892.211) 28.4 68.3 146.5 Dec. 1956
237.8 25.2 1.678.4 1.475.1 208.3 7.961.7 6.910.2 1.051.5 1.616.1 1.911.0 1,082.3 28.8 $2.0 193.3 Dec. 1957
238.0 25.9 1,861.8 1.587.5 274.3 9,753.8 8,626.6 1,127.2 2,010.4 2,301.4 1,282.9 31.7 86.2 175.3 Dec. 1958
230.9 26.4 2,161.9 1.877.4 284.5 |11,299.5 9,970.0 1,329.5 2,172.4 2,822.4 1,496.4 35.7 90.9 284.2 Dec. 1959
230.9 26.4 2,212.0 1,909.8 302.2 | 11,547.9 | 10,204.8 1,343.1 2,173.4 2,914.4 1,496.4 40.3 95.2 295.2 Dec.%)
231.0 26.5 2,182.3 1,897.8 284.5 | 11,690.2 | 10,330.7 1,359.5 2,190.4 2,950.6 1,507.7 40.5 94.4 308.9 Jan 191960
230.9 26.5 2,201.9 1.926.9 275.0 | 11,744.3 | 10,397.1 1,347.2 2,310.9 2,980.9 1,523.7 40.6 96.7 346.7 Feb.
230.6 26.6 2,199.1 1,905.9 293.2 111,810.2 |10.426.5 1,383.7 2,239.8 2,983.7 1,543.7 42.2 95.1 344.3 March
Savings Banks
2.702.3 1.032.5 4.685.2 4.628.3 56.9 7.986.0 7.685.5 300.5 1.608.1 5.450.3 695.4 72.4 510.7 4329 Dec. 1955
2,669.7 1,088.1 4,805.5 4.751.6 53.9 9.774.4 9.454.7 319.7 2.020.8 6.636.9 959.1 77.8 630.4 453.5 Dec. 1956
2.622.7 1.110.1 5.075.6 5,016.% 53,8 |11.187.6 | 10.760.9 426.7 2.377.3 7.591.8 1,389.6 100.4 724.6 540.9 Dec. 1957
2,572.7 1.092.9 5,355.8 5,296.2 59.6 | 13,592.8 | 12.939.1 653.7 2.659.4 8.832.3 1.678.9 107.8 810.6 604.6 Dec. 1958
2,541.9 1.065.0 6,099.9 6,025.3 74.6 |17,344.8 | 16,435.6 909.2 2,834.8 | 11,254.9 1,895.3 7.2 | 876.6 656.2 Dec. 1959
2,541.9 1,065.0 6,197.3 6,122.7 74,6 |17,968.3 | 17,059.0 909.3 2,878.8 | 11.798.8 1,937.3 122.3 899.3 685.9 ec,13)
2,541.3 1,065.4 6,311.6 6,230.4 81.2 | 18,195.8 |17,288.4 907.4 2,891.6 | 11.963.3 1,957.9 122.5 880.9 655.4 Jan. %1960
2,541.1 1,065.7 6,374.0 6,293.2 80.8 | 18,483.5 | 17.,567.2 916.3 2,900.7 | 12,155.7 1,971.7 122.6 482.9 661.7 eb.
2,540.8 1,065.8 6,504.3 6,419.5 ga.8 |18,869.9 |17,944.7 925.2 2,911.9 |12,373.9 1,983.4 122.8 881.4 671.6 March
Central Institutions of Credit Cooperatives™)
65.8 3.6 712.8 361.3 351.5 448.6 157.8 290.8 60.4 5.5 4.7 12.7 34.1 77.9 Dec. 1955
60.4 4.2 740.3 390.8 349, 530.2 191.1 339.1 92.5 0.4 6.7 16.3 36.6 74.6 Dec. 1956
57.8 4.3 686.5 410.3 268.2 634.9 214.6 4203 132.3 0.0 9.6 16.2 36.8 108.8 Dec. 1957
60.8 4.3 682.6 4532 229.4 760.6 249.1 511.5 166.2 0.0 10.4 18.3 37. 104.3 Dec. 1958
64.4 4.2 778.1 511.4 266.7 886.0 296.8 589.2 198.4 0.0 11.0 24.2 42.7 110.7 Dec. 1959
64.5 4.2 779.2 512.1 267.1 972.0 381.0 591.0 206.7 4.6 11.0 25.2 43.5 112.5 ec. 1)
65.2 4.2 742.6 487.1 255.5 985.9 378.9 607.0 208.7 84,819 19.3%) 25.2 44.6 122.2 Jan.1®)1960
65.2 4.2 734.4 470.4 264.0 1,002.8 384.2 618.6 211.5 86.2 19.6 25.3 43.9 113.1 Feb.
65.3 4.2 725.3 417.0 308.3 1,010.2 393.7 616.5 209.7 83.5 19.6 25.2 44.0 116.8 March
Central Institutions of Industrial Credit Cooperatives
7.7 0.1 164.3 31.4 132.9 148.7 8.8 139.9 22.3 0.4 — 4.4 8.5 30.9 Dec. 1955
7.8 0.4 172.6 39.8 132.8 178.3 12.1 166.2 32.2 0.3 — 6.0 8.9 25.4 Dec. 1956
7.8 0.4 159.8 46.2 113.6 212.0 13.1 198.9 42.4 0. -— 5.9 8.9 38.3 Dec. 1957
6.8 0.5 126.3 34.7 91.6 251.4 19.0 232.4 53.8 —_ — 7.1 9.0 32.7 Dec. 1958
6.6 0.4 143.1 32.4 110.7 290.7 21.6 269.1 63.0 — —_ 8.9 10.5 29.9 Dec. 1959
6.6 0.4 132.1 29.7 102.4 295.9 21.8 274.1 63.5 — — 8.9 10.9 29.1 Jan.1)1960
6.5 0.4 144.0 33.6 110.4 301.0 22.2 278.8 64.4 - — 9.0 10.8 26.0 eb.
6.6 0.4 151.9 29.4 122.5 300.8 22.4 278.4 64.8 —_ — 9.0 10.9 32.1 March
Central Institutions of Agricultural Credit Cooperatives
58.0 3.5 548.5 3299 218.6 299.9 149.0 150.9 38.1 5.1 4.7 8.3 25.7 47.0 Dec. 1955
52.8 3.8 567.7 351.0 218.7 351.9 179.0 172.9 60.3 0.1 6.7 10.3 27.7 49.2 Dec. 1956
50.0 3.9 526.7 372.1 154.6 4229 201.§ 221.4 89.9 0.0 9.6 10.3 27.9 70.2 Dec. 1957
54.0 3.8 556.3 418.% 137.8 509.2 230.1 279.1 112.4 0.0 10.4 11.2 28.6 71.6 Dec. 1958
57.8 3.8 635.0 479.0 156.0 595.3 275.2 320.1 135.4 0.0 11.0 15.3 32.2 80.8 Dec. 1959
57.9 3.8 636.1 479.7 156.4 681.3 359.4 321.9, 143.7 4.6 11.0 16.3 33.0 82.6 ec,13)
58.6 3.8 610.5 457.4 153.1 690.0 357.1 332.9 145.2 84.8'9) 19.31%) 16.3 33.7 93.1 Jan.1%)1960
58.7 3.8 590.4 436.8 153.6 701.8 362.0 339.8 147.1 86.2 19.6 16.3 33.1 87.1 Feb.
58.7 3.8 573.4 387.6 185.8 709.4 371.3 338.1 144.9 83.5 19.6 16.2 33.1 84.7 March
Credit Cooperatives™)
704.8 198.0 2.654.3 2.647.2 7.1 601.4 601.1 0.3 311.9 154.3 28.2 40.6 185.2 208.9 Dec. 1955
690.1 202.2 2.972.4 2,964.3 8.1 779.5 779.0 0.5 360.4 190.9 34.4 44.3 223.3 237.2 Dec. 1956
8.2 205.0 3.223.§ 3.215.9 7.6 088.4 987.2 1.2 409.1 243.7 56.0 47.1 265.8 268.3 Dec 1957
670.8 201.2 3,599.1 3,589.5 9.6 1.285.2 1.283.8 1.4 425.4 316.1 63.2 56.5 307.5 289.5 Dec. 1958
657.9 195.5 4,261.0 4,252.6 8.4 1,772.3 1.769.9 2.4 415.8 441.9 66.1 63.9 355.0 305.1 Dec. 1959
657.9 195.5 4,346.1 4,337.7 | 8.4 1,797.3 1,794.9 2.4 416.8 - 455.0 66.9 64.7 363.2 316.1 Dec.19)
657.5 195.1 4,459.2 4.450.5 8.7 1,842.0 1.839.6 2.4 415.6 462.9 67.2 63.9 364.9 258.0 Jan. 1960
658.4 195.1 4,523.0 4,514.3 8.7 1.884.1 1,881.7 2.4 414.6 471.1 67.6 63.9 366.6 259.4 Feb.
658.1 195.3 4,608.8 4,600.6 8.2 1,925.9 1,923.5 2.4 413.8 485.5 68.3 64.2 370.5 245.0 March
Industrial Credit Cooperatives
376.1 98.3 1.636.0 1.629.5 6.5 329.8 329.5 0.3 224.3 154.3 28.2 19.7 106.5 122.7 Dec. 1955
368.1 100.9 1.930.§ 1,822.5 8.0 432.0 431.5 0.5 254.1 190.9 34.4 22.3 128.1 138.8 Dec. 1956
3732 102.9 2.006.8 1.999.6 7.2 528.2 §27.0 1.2 275.3 243.7 56.0 23.4 152.6 136.8 Dec. 1957
366.8 101.2 2,239.9 2,230.5 9.4 680.6 679.2 1.4 278.7 316.1 63.2 26.7 172.8 156.4 Dec. 1958
362.7 98.2 2,653.9 2,645.9 8.0 950.6 948.2 2.4 263.9 441.9 66.1 30.6 197.6 155.1 Dec. 1959
362.7 98.3 2,710.0 2,702.0 8.0 968.4 966.0 2.4 264.8 455.0 66.9 31.2 203.3 162.5 ec.1%)
360.6 97.9 2,784.2 2,776.0 8.2 994.0 991.6 2.4 263.6 462.9 67.2 313 203.9 130.5 Jan. 11960
363.6 98.0 2,827.5 2,819.5 8.0 | 1.016.1 1,013.7 2.4 262.7 471.1 67.6 31.3 204.6 132.4 Feb.
363.6 98.0 2,866.0 2,857.9 8.1 1,043.0 1,040.6 2.4 261.6 485.5 68.3 31.5 206.2 126.9 March
Agricultural Credit Cooperatives ) .
328.7 99.7 1,018.3 1.017.7 0.6 271.6 271.6 - $7.6 . . 20.9 78.8 $6.2 Dec. 1955
322.0 101.3 1,141.9 1.141.8 0.1 347.5 347.5 —_ 106.3 . . 22.0 95.2 98.4 Dec. 1956
315.0 102.2 1,216.7 1.216.3 04 460.2 460.2 - 133.8 . . 23.7 113.2 111.5 Dec. 1957
304.0 100.0 1,359.2 1,359.0 0.2 604.6 604.6 - 146.7 . . 29.8 34,7 133.1 Dec. 1958
295.2 97.3 1.607.1 1,606.7 0.4 | 821.7 821.7 - 151.9 . . 33.3 157.4 150.0 . 1959
295.2 97.3 1,636.1 1,635.7 0.4 828.9 828.9 —_ 152.0 . 33.5 159.8 153.6 Dec )
294.9 97.2 1,675.0 1,674.5 0.5 848.0 848.0 — 152.0 . 32.6 161.0 127.5 Jan. 11960
294.8 97.1 1,695.5 1,694.8 0.7 868.0 £68.0 - 151.8 . 32.7 | 162.0 127.0 eb.
294.5 97.3 1,742.8 1,742.7 0.1 882.9 882.9 - 152.2 - 32.7 164.3 118:1 March

tical decrease of about DM 558 million due to elimination of loans on a trust basis. —
over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on 31 Dec

cultural, — O) Larger institutions only, Figures for all agricultural credit cooperatives are shown in Table III A 4.

12) Decrease due to alteration of the agricultural credit cooperatives’ obligation to render returns.
ember 1953 was at least DM 500,000, — 1%) See footnote 2¢) on first
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111, Credit Institutions

B. Interim Statements

Liabilities

1. Interim Statements
in millions

Deposits Borrowed funds
Deposits by non-banks 3) Inter-bank deposits Short-term
borrowings Note:
Number [, ote:
of Total Docu-
End of reporting of n;::t;?t?
month institu- liabili- Total including:
tions ties Total Sight Time Savings Total Sight Time Total © from % C%:t:}]?d
B h i :
) deposits | deposits | deposits deposits | deposits Total _eredit borrow-
institu- ings
tions 3
)
Central Giro Institutions
1955 Dec. 1 13,567.4 5.084.7 2,701.1 862.8 1.773.7 64.6 2.383.6 964.8 1.418.8 553.4 354.3 309.3 21
1956 Dec. 11 15,036.71%) 5.379.8 2.576.4 1.014.7 1.501.3 60.4 2.803.4 1.099.9 1,703.5 733.1 257.0 149.6 20.6
1957 Dec. 11 19,791.4 8.186.6 3.482.6 1.098.4 2.301.0 83.2 4.704.0 1.549.1 3.154.9 806.5 218.6 155.3 12.8
1958 Dec 11 23,173.6 9,588.2 3,215.8 1.084.8 2,050.5 80.5 6,372.4 1,792.2 4,580.2 549.4 134.4 91.4 4.7
1959 Dec. 11 25,590.7 9,936.6 3,620.1 1.209.4 2,291.6 119.1 6,316.5 1,977.1 4,339.4 548.1 135.7 50.6 0.4
ec,!%) 12 26,325.5 10,368.6 3,772.7 1,252.6 2,400.9 119.2 6,595.9 2,032.5 4,563.4 548.1 135.7 50.6 0.4
1960 Jan.'%) 12 25,989.8 9,760.7 3,783.5 1,135.5 2,528.2 119.8 5.977.2 1,676.2 4,301.0 601.5 174.2 81.3 0.4
eb. 12 26,591.2 10,196.8 3,666.5 1,065.7 2,479.3 121.5 6,530.3 2.073.2 4,457.1 582.0 143.4 78.7 0.3
March 12 26,308.1 9,817.5 3,528.2 1,067.1 2,338.7 122.4 6,289.3 1,994.1 4,295.2 534.9 122.4 60.2 0.2
Savings Banks
1955 Dec. 858 25,072.3 20.303.8 | 19.970.4 4.653.5 1,761.8 | 13.555.1 333.4 73.8 259.6 206.6 149.2 1373 0.0
1956 Dec. 858 28.349.8 22,729.6 | 22.425.0 5,150.3 1,768.6 | 15,506.1 304.6 £3.8 220.3 249.8 121.2 90.6 0.0
1957 Dec. 857 33.881.0 27.514.0 | 27,135.3 5.927.9 2,542.1 | 18.665.3 378.7 92.9 285.8 201.6 47.8 29.4 pa
1958 Dec. 856 40,236.3 33,149.7 | 32.837.1 7.047.5 2,907.5 | 22,882.1 312.6 90.2 222.4 169.9 54.3 17.8 —
1959 Dec. 853 47,246.0 39,349.4 | 38,997.3 7,952.5 3,086.5 | 27.958.3 352.1 93.5 258.6 232.9 110.4 24.2 —
ec,13) 866 48,566.3 40,169.0 | 39,813.4 8,151.1 3,146.0 | 28.516.3 355.6 97.0 258.6 232.9 110.4 24.2 -
1960 Jan.13) 866 49,148.7 40,771.7 | 40.436.0 8,098.3 3,286.4 | 29,051.3 335.7 93.8 241.9 253.6 155.6 47.9 —_
eb. 866 50,341.1 41,934.2 | 41,616.7 8,424.9 3,609.5 [ 29.582.3 317.5 78.3 239.2 226.1 128.9 27.3 -
March 866 50,949.9 42,380.5 | 42,053.0 8,513.9 3,617.2 | 29,921.9 327.5 99.0 228.5 202.2 106.6 | 30.7 -
Central Institutions of Credit Cooperatives ™)
1955 Dec. 17 2.127.8 1,238.1 313.8 133.2 127.6 53.0 924.3 541.1 383.2 154.3 125.3 125.2 -—
1956 Dec. 17 2.403.7 1,398.9 350.2 141.0 161.3 47.9 1.048.7 587.3 461.4 187.6 164.0 163.2 —
1957 Dec. 17 3.134.4 2,105.8 444.9 188.3 199.3 §7.3 1.660.9 896.5 764.4 47.9 26.7 26.7 0.0
1958 Dec. 17 3,890.7 2,788.5 505.3 221.1 215.5 68.7 2.283.2 1,138.8 1.144.4 29.7 10.3 10.3 —_
1959 Dec. 17 4,451.7 3,193.5 585.6 267.1 227.3 91.2 2,607.9 1.184.3 1,423.6 52.7 36.8 36.8 -
Dec.1%) 18 4,638.8 3,278.8 600.3 278.4 228.7 93.2 2,678.5 1,217.6 1,460.9 56.0 40.1 40.1 —
1960 Jan.’®) 18 4,636.6 3,285.9 593.1 263.3 233.1 96.7 2,692.8 1,224.0 1,468.8 23.4 11.8 11.8 -
eb. 18 4,661.7 3,204.3 534.4 248.6 238.6 97.2 2,709.9 1,224.9 1,485.0 40.8 22.4 22.4 —
March 18 4,598.0 3,194.2 564.1 | 230.7 236.2 97.2 | 2.630.1 1,191.0 1,439.1 47.4 29.3 29.3 —
Central Institutions of Industrial Credit Cooperatives
1955 Dec. [ 649.7 360.0 88.1 28.4 55.8 3.9 271.9 121.4 150.5 66.4 64.1 64.1 —_
1956 Dec. H 742.1 411.9 94.8 32.0 61.1 1.7 317.1 145.8 171.3 67.9 66.2 66.2 —
1957 Dec. 5 969.8 639.6 116.7 47.5 66.8 2.4 522.9 239.5 283 .4 18.3 15.7 15.7 0.0
1958 Dec. 5 1.182.5 828.9 131.7 57.3 71.2 3.2 697.2 324.2 373.0 5.5 0.0 0.0 —
1959 Dec. 5 1,278.6 864.6 142.0 71.8 67.3 2.9 722.6 328.4 394.2 33.9 29.1 29.1 —
1960 Jan.) 5 1.232.9 $34.0 140.8 72.4 65.1 3.3 ] 693.2 302.9 390.3 7.1 5.4 5.4 —_
Feb. H 1,236.8 828.6 134.0 65.5 65.1 3.4 694.6 298.7 395.9 14.0 123 12.3 —_
March 5 1,206.1 778.8 115.8 50.5 61.9 3.4 | 663.0 293.2 369.8 19.5 17.8 17.8 —_
i —
I .
. Central Institutions of Agricultural Credit Cooperatives
1955 Dec. 12 1.478.1 878.1 225.7 104.8 71.8 49.1 652.4 A19.7 232.7 87.9 61.2 61.1 -
1956 Dec. 12 1.661.5 987.0 255.4 109.0 100.2 46.2 731.6 441.5 290.1 119.7 97.4 97.0 —
1957 Dec. 12 2.164.6 1.466.2 328.2 140.8 132.5 54.9 1.138.0 657.0 481.0 29.6 11.0 11.0 -
1958 Dec. 12 2,708.2 1,959.5 373.5 163.8 144.3 65.4 1.586.0 814.6 771.4 24.2 10.3 10.3 -
1959 Dec. 12 3,173.1 2,328.9 443.6 195.3 160.0 88.3 1,885.3 855.9 1,029.4 18.8 7.7 7.7 -
ec.]‘ 13 3,360.2 2,414.2 458.3 206.6 161.4 90.3 1,955.9 889.2 1,066.7 22.1 11.0 11.0 -
1960 Jan.13) 13 3,403.7 2,451.9 452.3 190.9 168.0 93.4 1,999.6 921.1 1,078.5 16.3 6.4 6.4 —
Feb. 13 3,424.9 2,465.8 450.5 183.1 173.5 93.9 2,015.3 926.2 1,089.1 26.8 10.1 10.1 —
March 13 3,391.9 2,415.4 448.3 180.2 174.3 93.8 1,967.1 897.8 1,069.3 27.9 11.5 11.5 —_
Credit Cooperatives™)
1955 Dec. 2,185"%) 6.445.0 4.870.3 4.820.9 1.678.3 198.6 2.944.0 49.4 16.7 32.7 251.6 . ! . 0.9
1956 Dec. 2,184 7.340.1 5,547.0 5,503.0 1.844.4 240.8 | 3.417.8 44.0 19.9 24.1 236.6 . ! . 3.1 ;
1957 Dec. 2,188 8.652.9 6,700.2 6.650.0 2.175.8 334.2 | 4.140.0 50.2 221 28.1 167.4 . . 5.0 ;
1958 Dec. 2,193 10,209.9 8,114.7 B.O58.8 2,576.1 401.3 5.081.4 55.9 26.9 29.0 126:7 . . 1.9 ;
1959 Dec. 2,192 11,897.9 9,575.0 9,505.8 2,914.9 424.1 6,166.8 69.2 35.1 34.1 171.1 . 0.0 )
ec, 18 2,236 12,172.8 9,809.7 9,734.9 2,999.0 430.9 | 6.305.0 74.8 37.3 37.5 171.9 . 0.0
1960 Jan.'*) 2,236 12,242.0 9,930.6 9,861.8 2,971.9 4343 | 6,455.6 68.8 33.3 35.5 166.6 . 0.0
Feb. 2,236 12,435.9 10,117.7 | 10,050.3 3,026.8 4552 | 6,568.3 67.4 30.5 36.9 170.1 . 0.0
March 2,237 12,533.6 10,176.4 | 10,108.0 3,022.9 450.7 6,634.4 68.4 31.4 37.0 195.1 . 0.0
Industrial Credit Cooperatives
1955 Dec. 736 3.965.5 2.943.1 2.900.4 1.094.3 175.0 | 1.631.1 4.7 12.5 30.2 126.1 106.7 108.1 0.9
1956 Dec. 738 4.536.5 1,372.9 3,334.9 1.221.1 206.7 | 1.907.1 38.0 15.6 22.4 123.4 100.8 98.7 3.1
1957 Dec. 742 5.354.0 4.096.6 4.052.9 1.430.4 280.4 | 2.342.1 43.7 16.9 26.8 91.8 66.4 63. 5.0
1958 Dee, 747 6,290.9 4.960.8 4,913.2 1.690.3 330.3 2,892.6 47.6 20.1 27.5 61.6 40.1 36.0 1.9
1959 Dec. 746 7.283.4 5,814.4 5,755.0 1,899.3 352.2 3,503.5 59.4 27.1 32.3 78.4 58.1 54.8 0.0
Dec 18 758 7,470.4 5,971.8 5,907.5 1.963.2 357.7 | 3.586.6 64.3 28.9 35.4 79.0 58.4 55.1 0.0
1960 Jan.13) 758 7,513.6 6,041.7 5,984.9 1.948.3 359.8 3,676.8 56.8 23.6 33.2 69.4 48.1 46.2 0.0
eb. 758 7,642.5 6,156.0 6,099.9 1,987.6 370.4 3,741.9 56.1 21.3 34.8 20.9 60.9 58.8 0.0
March 759 7.689.2 6,190.6 6.132.4 1,983.5 364.5 3,784.4 58.2 23.3 34.9 28.6 66.2 63.6 0.0
Agricultural Credit Cooperatives ©)
1955 Dec. 1,4491%) 2.479.5 1.927.2 1,920.5 584.0 23.6 1.312.9 6.7 4.2 2.5 125.5 . - —
1956 Dec. 1,446 2.803.6 2.174.1 2,168.1 623.3 34.1 1.510.7 6.0 4.3 1.7 113.2 . . —_
1957 Dec. 1,446 3.298.9 2.603.6 2,597.1 745.4 53.8 1.797.9 6.5 5.2 1.3 75.6 . . -
1958 Dec. 1,446 3,919.0 3,153.9 3,145.6 285.8 71.0 | 2.188.8 8.3 6.8 1.5 65.1 . . —
1959 Dec. 1,446 4,614.5 3,760.6 3,750.8 1.015.6 71.9 2.663.3 9.8 8.0 1.8 92.7 . . —
ec,3 1,478 4,702.4 3.837.9 3,827.4 1,035.8 73.2 | 2.718.4 10.5 8.4 2.1 92.9 . . -
1960 Jan.1®) 1,478 4,728.4 3,888.9 3,876.9 1,023.6 | 74.5 2,778.8 12.0 9.7 2.3 97.2 . . -
Feb. 1.478 4,793.4 3,961.7 3,950.4 1,039.2 | £84.8 2,826.4 11.3 9.2 2.1 89.2 . . —
March 1,478 4,844.4 3,985.8 3.975.6 1.039.4 | 26.2 2.850.0 10.2 3.1 2.1 106.5 . . —

%), %) and %) to %): see footnotes so numbered on third page of Table III B 1. — 19 Statistical decrease of about DM 567 million due to elimination of loans on a trust basis. —
alteration of the agricultural credit cooperatives’ cbligation to render returns. Whereas up to end-December 1954 those agricultural credit cooperatives were required to render returns
31 December 1953 was at least DM 500,000, — 13) See footnote ) on third page of Table I B1. — +) Industrial and agricultural. — ©) Larger institutions only, Figures for all
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1L, Credit Institutions
B. Interim Statements

of the Credit Institutions (cont'd) <
of DM Liabilities

. j
| !
I Origin of funds borrowed
Other . for longer periods 8) °)
reserves,
Capital amounts rse- Recon-
Own Bond Loans funds placed to Lia- Own ]Er:)igme Rect%urse struc-
accept- onds taken up Loans |including reserve bility draw- liabili- tion
in Other : 1abili Deutsche
ances N for long ona reserves for 1 on ings i Loan : End of
circu- " . labili- : ties on | Bundes- Business
in Tati periods trust (Art. 11, specific tes guaran- in redis- bank - Corpo- | Credis Public and Month
circu- “f}°“ (4 years basis German liabili- tees, cireu- counted ant Tation | ;oo hori- f
h ; . . credit institu, authori private
lation ) and over) Banking ties, ad- etc. lation bills 7y 9) and tions ties custom-
Law) justment Berliner
of values In- ers
9 dustrie- |
bank .
A.G. |
Central Giro Institutions
6.1 2.438.2 3.256.4 | 1,460.4 221.3 172.3 374.6 778.5 0.0 132.1 234.1 830.3 1.109.7 | 2.770.5 215.6 | Dec. 1955
6.7 2.900.3 3.692.7 | 1.400.21} 250.8 235.7 437.4 769.5 0.1 48.2 67.8 920.0 1.210.9 3.183.19) | 263.§ Dec. 1956
1.8 3.313.2 4,661.2. | 1,616.1 323.2 258.7 624.1 782.3 0.0 11.7 18.0 972.3 | 1.795.1 | 3,710.9 |-398.2 | Dec. 1957
1.9 4,283.2 5,450.4 | 2.010.4 376.7 294.0 619.4 770.6 0.1 3.8 5.0 988.1 2,281.7 4,086.7 525.7 | Dec. 1958
1.8 5,564.6 5.707.7 2,172.4 475.9 1 280.5 903.1 824.3 0.1 7.9 2.9 947.0 2,864.8 4,039.2 446.1 Dec. 1959
1.8 5,790.6 5.738.5 2,173.4 488.3 292.9 923.3 830.7 0.1 21.4 16.4 967.7 2,864.8 4,050.2 446.1 ec, B
2.7 5.887.2 5.770.3 2,190.4 © 490.8 296.9 989.3 820.1 0.1 139.0 123.1 963.4 2,888.1 4,076.5 466.3 Jan.t%)1960
1.7 5,956.1 5,826.8 | 2,210.9 492.4 310.3 1,014.2 818.7 0.1 179.6 163.8 974.6 2.904.0 | 4,117.1 | 485.9 | Feb.
1.7 5,967.6 - 5,892.9 | 2,239.8 508.2 319.0 1,026.5 843.0 0.1 157.1 | 1521 979.2 | 2.950.4 | 4,126.9 | 493.5 | March
Savings Banks
16.2 _ 1.214.7 1.608.1 511.8 596.4 614.7 357.0 1.8 300.9 150.6 25.6 2.027.1 ‘ 805.7 52.1 Dec. 1955
9.4 —_ 1.347.9 2.020.8 722.1 668.0 602.2 340.1 1.0 230.3 98.3 22.2 2.393.3 | 1.037.1 69.1 Dec. 1956
2.9 - 1,538.2 | 2.377.3 913.9 723.0 610.1 319.8 o.8 71.2 68.9 23.0 | 27572 | 1.215.1 96.3 | Dec. 1957
0.7 — 1,609.6 | 2.659.4 | 1,106.6 777.6 762.8 288.4 0.1 47.4 58.2 16.7 | 2.957.0 . 1.336.6 94.6 | Dec. 1958
0.9 —_ 1,690.8 | 2,834.8 1,362.0 862.6 912.6 298.7 0.1 94.5 57.4 14.8 3,094.9 | 1,471.7 80.0 | Dec. 1959
0.9 - 2,071.5 | 2,878.8 1,389.7 876.4 947.1 304.1 0.1 94.6 57.4 18.3 3,102.6 | 1,887.2 80.6 3
1.2 - 2,082.8 | 2,891.6 1,447.4 917.6 782.8 303.6 0.1 118.0 61.2 17.5 3,123.8 | 1,870.0 76.3 | Jan.1®1960
1.2 —_ 2,125.7 | 2,900.7 | 1,479.8 946.3 727.1 308.7 0.1 101.7 58.2 18.7 3,140.4 | 1,902.9 79.7 e
1.0 - 2,153.1 | 2,911.9 1,511.1 954.9 835.2 322.5 0.1 138.1 20.1 18.8 3,179.8 | 1,907.1 74.4 | March
Central Institutions of Credit Cooperatives™)
82.9 - 383.3 60.3 105.8 39.5 63.6 295.3 0.2 | 2840 397.0 11.9 426.2 15.7 19.2 | Dec. 1955
48.9 —_ 444.9 92.5 115.1 43. 72.7 276.5 0.3 214.4 326.1 10.8 501.3 23.4 29.0 | Dec. 1956
20.2 —_ 552.8 132.3 129.4 49.0 97.0 300.4 0.1 83.9 113.8 12.1 631.1 23.4 40.5 Dec. 1957
14.3 - 576.0 166.2 150.3 59.1 106.6 352.9 — 51.8 63.1 11.7 683.7 24.1 42,3 | Dec. 1958
18.0 — 624.3 198.4 174.6 62.9 127.3 378.9 —_ 68.5 97.0 11.1 766.2 22.4 38.9 | Dec. 1959
18.0 - 705.7 206.7 180.4 64.3 128.9 393.4 - 68.8 97.0 11.1 766.2 112.1 38.9 | Dec.®
15.8 - 712.5 208.7 182.9 66.9 140.5 399.8 - 112.7 115.8 12.0 772.4 112.8 35,7 | Jan.%)1960
10.5 — 722.4 211.5 190.6 70.3 1213 I 4203 — 97.6 104.6 12.4 788.0 114.0 38.2 | Feb.
11.9 - 727.5 209.7 195.1 72.4 139.8 || 465.3 —_ 155.3 \ 156.2 12.5 790.5 113.8 38,8 | March
Central Institutions of Industrial Credit Cooperatives
— —_ 153.0 22.3 25.8 6.8 154 | sso0 — 109.9 156.7 4.3 166.1 5.0 2.3 | Dec. 1955
— - 179.3 32.2 30.4 6.8 13.6 91.4 —_ 62.6 115.4 3.8 1929 169 | LB | Dec. 1956
— - 206.9 42.4 34.0 6.4 22.2 88.5 —_ 30.9 39.9 5.1 227.2 171 | 2.5 | Dec. 1957
—_ —_ 225.8 53.8 40.5 7.2 20.8 95.8 — 10.2 9.5 5.1 258.9 15.7 5.4 | Dec. 1958
— -— 232.8 63.0 49.4 11.1 23.8 97.1 —_ 29.3 47.6 5.1 275.1 14.7 5.7 | Dec. 1959
—_ — 235.3 63.5 50.6 12.1 30.3 97.5 — 43.3 41.3 6.0 277.1 14.7 2.7 Jan.1%)1960
- - 239.1 64.4 52.1 14.4 24.2 100.1 — 39.4 41.9 6.4 281.2 14.9 2.7 eb.
— - 240.5 64.8 54.3 14.0 34.2 101.0 - 88.3 26.1 6.4 283.2 14.7 2.7 | March
Central Institutions of Agricultural Credit Cooperatives
82.9 —_ 230.3 38.0 80.0 32.7 48.2 207.3 0.2 174.1 | 2403 7.6 260.1 10.7 16.9 Dec. 1955
44.9 — 265.6 60.3 84.7 36.3 £9.0 185.1 0.3 151.8 210.7 7.0 308.4 6.5 27.3 | Dec. 1956
20.2 - 345.9 $9.9 95.4 42.6 74.8 211.9 0.1 53.0 72.9 7.0 403.9 6.3 38.0 | Dec. 1957
14.3 —_ 350.2 112.4 109.8 51.9 . 85.9 257. —_ 41.6 53.6 6.6 424.8 8.4 36.9 Dec. 1958
18.0 —_ 391.5 135.4 125.2 51.8 103.5 281.8 —_ 39.2 49.4° 6.0 491.1 7.7 33.2 | Dec. 1959
18.0 —_ 473.9 143.7 131.0 53.2 105.1 296.3 — 39.5 49.4 6.0 491.1 97.4 33.2 ec, 13
15.8 - 477.2 145.2 132.3 54.8 110.2 302.3 —_ 69.4 74.5 6.0 495.3 98.1 33.0 | Jan.™1960
10.5 | - 483.3 147.1 138.5 55.8 97.1 3120.2 —_ 58.2 62.7 6.0 506.8 99.1 35.5 | Feb.
1.9 | —_ 487.0 144.9 140.8 58.4 105.6 364.3 —_ 67.0 70.1 6.1 507.3 99.1 36.1 | March
Credit Cooperatives )
29.7 — 273.5 311.9 408.4 115.3 184.3 135.7 31.9 288.7 130.4 7.7 366.5 25.9 16.4 | Dec. 1955
26.6 - 337.3 360.4 479.8 134.7 217.7 153.5 25.8 239.2 117.9 8.6 426.2 30.5 19.8 | Dec. 1956
20.7 - 4223 409, §55.1 156.3 221.8 157.9 1.2 153.3 55.2 14.0 473.7 35.7 30.0 | Dec. 1957
13.3 — 487.2 425.4 638.2 174.4 230.0 164.2 7.6 98.1 31.8 15.9 504.9 38.6 31.4 | Dec. 1958
9.2 —_ 527.0 415.8 730.1 199.5 270.2 174.1 6.3 104.5 31.6 16.0 532.4 36.6 24.4 | Dec. 1959
9.2 - 5§38.2 416.8 742.1 205.3 279.6 216.8 6.3 108.5 31.6 16.1 540.2 38.2 24,7 | Dec.13)
9.4 - 545.8 415.6 749.5 223.6 200.9 218.9 6.0 141.1 33.3 14.8 545.8 38.5 24.9 Jan 131960
9.1 - 556.1 414.6 757.9 235.4 175.0 226.4 6.6 140.8 34.7 14.5 550.7 38.3 25.0 eb.
10.0 — 557.3 413.8 768.5 239.6 172.9 229.4 7.4 184.4 | 447 14.6 550.2 38.8 27.1 | Mardh
Industrial Credit Cooperatives
16.8 — 171.2 224.3 272.8 84.1 127.1 117.5 243 | 2470 130.4 7.7 366.5 25.9 16.4 | Dec. 1955
15.5 - 207.4 254.1 316.5 97.8 143.9 130.0 18.9 203.5 117.9 8.6 426.2 30.5 19.8 | Dec. 1956
12.2 — 252.0 275.3 361.2 115.0 149.9 133.6 8.2 126.6 55.2 14.0 473.7 35.7 30.0 Dec. 1957
7.3 — 289.9 278.7 413.0 131.5 148.1 138.1 5.2 78.1 31.8 15.9 504.9 38.6 31.4 Dec. 1958
5.9 —_— 324.8 263.9 470.9 152.6 172.5 146.7 4.3 79.4 31.6 16.0 532.4 36.6 24.4 Dec. 1959
5.9 -— 333.4 264.8 479.6 156.8 179.1 162.9 4.3 83.4 31.6 16.1 540.2 38.2 24.7 Dec.1®)
6.3 - 338.8 263.6- 483.0 171.0 139.8 164.7 4.2 114.7 33.3 14.8 545.8 38.5 24.9 Jan.1%}1960
5.8 -_ 345.5 262.8 488.8 180.7 122.0 169.0 4.5 112.1 34.7 14.5 550.7 38.3 25.0 | Feb.
6.3 —_ 346.3 261.6 495.8 183.1 116.9 170.9 4.9 150.5 44.7 14.6 550.2 38.8 27.1 | March
Agricultural Credit Cooperatives )
12.9 —_ 102.3 87.6 135.6 31.2 §7.2 18.2 7.6 41.7 . [ . . . Dec. 1955
11.1 —_ 129.9 106.3 163.3 36.9 68.8 23.5 6.6 35.7 . [ . . - Dec. 1956
8.5 —_ 170.3 133.8 193.9 41.3 71.9 24.3 3.0 26.7 . . . . . Dec. 1957
6.0 - 197.3 146.7 225.2 42.9 81.9 26.1 2.4 20.0 . . . . . Dec. 1958
3.3 - 202.2 151.9 259.2 46.9 97.7 27.4 2.0 25.1 . . . . . Dec. 1959
3.3 —_ 204.8 152.0 262.5 48.5 100.5 53.9 2.0 25.1 . . . . . Dec.13)
3.1 — 207.0 152.0 266.5 52.6 61.1 54.2 1.8 26.4 . . . . . Jan.1%)1960
3.3 —_ 210.6 151.8 269.1 54.7 53.0 57.4 2.1 28.7 . . . . . Feb.
3.7 —_ 211.0 152.2 272.7 56.5 56.0 58.5 2.5 33.9 . . . . . March
1) As from July 1958 the commitments under bonds sold in advance are uniformly combined, in the balance-sheet statistics, with "bonds in circulation”, — 12} Decrease due to
which had on 31 Mardh 1948 a balance-sheet total of RM 2 million and over, as from January 1955 those institutions are included in the statistics whose balance-sheet total on
agricultural credit cooperatives are shown in Table IIT A 4.




[11. Credit Institutions
+ B. Interim Statements ‘

1. Interim Statements of the

Assets in millions
Cash reserve 3) Inter-bank . Bills Treasury bil‘}s and
balances 4) M non-interest-bearing
atured [
51
“ bonds., Treasury bonds %)
Nuesb 1 1ud interest s
umber | /| including: an ecurities

of Total | including: Bal;;ces on demand,| dividend . Medium- and | Bonds

End of | reportingll " Balances | pogal or with | coupons, including: term | syndicate of
month institu- assets Total at Cheque agreed | cheques, Total Commer- notes partici- own
tions i Deutsche account Total period, or an cial German Foreign ¥ pations issues

b] Bundes- at notice, |  bills bills issuers issuers 5 .
| bank of less for
! than collec-
90 days tion
! .
Private and Public Mortgage Banks

1955 Dec. 48 14.148.6 23,5 | 223 2.5 1.343.7 528.6 0.2 0.4 0.4 21.9 - - 449.1 108.2
1956 Dec. 49 16.232.9 24.9 23.7 2.4 1,052.4 523.4 0.4 0.2 0.2 7.4 — — 351.5 1733
1957 Dec. 47 18.967.1 25.3 24.3 3.1 1.381.8 709.1 0.2 0.2 0.2 7.0 —_ - 412.6 133.0
1958 Dec. 47 22,583.4 29.7 28.7 3.2 1.169.4 623.4 0.3 0.2 0.2 5.9 —_ — 661.1 88.4
1959 Dec. 47 26,858.1 28.0 26.9 3.0 1,556.9 865.6 0.2 0.2 0.0 7.0 —_ 10.2 786.1 125.4
1960 Jan.'1)| 47 27,015.8 6.7 5.8 1.3 1,534.6 851.5 0.4 1.2 1.0 , 5.5 8.2 775.5 149.8
. 47 27,341.5 10.3 9.2 1.1 1.606.5 781.9 0.4 1.4 1.2 5.5 8.2 790.6 148.3

March 47 27.678.3 16.7 15.5 1.6 1.728.6 949.6 1.0 1.1 0.9 5.6 — 12.5 793.0 150.9

Private Mortgage Banks ©)

1955 Dec, 30 6.487.7 132 12.2 1.7 \ 653.5 302.7 0.2 0.4 0.4 10.7 — — 385.3 [1X]
1956 Dec. 30 7.311.4 13.9 12,9 1.6 535.3 316.7 0.3 0.2 0.2 4.4 - - 300.3 140.2
1957 Dec 29 8.715.1 15.2 14.4 1.7 7833 449.4 o1 0.2 0.2 3.7 —_ - 340.9 104.6
1958 Dec. 29 10.890.9 21.0 20.2 1e | 735.0 491.4 0.1 0.1 0.1 2.1 - — 492.4 76.4
1959 Dec. 29 || 12,9577 21.3 20.4 1.8 909.4 573.5 0.1 0.2 0.0 2.2 - 5.5 589.1 90.0
1960 Jan.1t) 29 12,950.2 3.2 25 | 07 860.2 561.7 0.0 0.8 0.6 2.2 — 5.4 590.1 99.9
eb. 29 13,109.7 6.2 5.4 0.3 $72.9 471.7 0.1 0.7 0.5 2.2 —_ 5.4 603.6 104.0
March 29 13,306.1 12.3 11.3 1.2 975.2 636.9 0.3 0.2 0.0 2.2 — 9.7 610.4 106.3

Public Mortgage Banks

1955 Dec. 18 7.660.9 10.3 101 | os l 690.2 215.9 0.0 - -_ 11.2 — —_ 63.8 19.4

1956 Dec. 19 8.921.5 11.0 10.8 08 ! 517.1 206.7 o.1 — —_ 3.0 - —_ 51.2 33,
1957 Dec. 18 10,252.0 10.1 9.9 1.4 598.8 259.7 o.1 0.0 0.0 3.3 -_ - 71.7 28.4
1958 Dec. 18 11.692.5 8.7 8.5 1.4 434.4 132.0 0.2 0.1 0.1 3.8 —_ —_ 168.7 12.0
1959 Dec. 18 13,900.4 6.7 6.5 1.2 647.5 292.1 0.1 0.0 0.0 4.8 —_ 4.7 197.0 35.4
1960 Jan.11)| 18 14,065.6 3.5 3.3 0.6 674.4 | . 289.8 0.4 0.4 0.4 3.3 — 2.8 185.4 49.9
Feb. 18 14,231.8 4.1 3.8 0.8 733.6 310.2 0.3 0.7 0.7 3.3 —_ 2.8 187.0 44.3
March 18 14,372.2 4.4 4.2 0.4 753.4 312.7 0.7 0.9 0.9 3.4 — 2.8 182.6 44.6

CreditInstitutions with Special Functions

1955 Dec. 23 15.887.0 188.7 184.7 4.2 892.8 628.8 6.6 308.9 285.4 48,5 —_ —_ 184.1 37.3
1956 Dec. 23 18,812.9 283.5 279.3 8.8 £38.2 494.9 8.8 336.5 310.9 79.9 —_ — 169.5 36.5
1957 Dec. 23 21.534.3 275.6 271.2 1.2 862.2 531.9 12,5 672.7 650.5 1,144.3 50.0 — 166.1 28.4
1958 Dec. 23 22.748.9 376.6 | 371.1 16.4 1.084.0 719.7 5.5 603.9 583.2 1.825.3 110.0 3.0 249.0 27.8
1959 Dec. | 24 25,344.5 345.7 340.2 12.2 1,626.8 | 1,133.6 7.8 680.0 661.7 978.5 54.0 162.9 360.9 38.9
Dec.ttf 25 25,458.7 346.3 340.8 12.3 1,644.9 | 1,151.7 7.8 691.7 673.4 978.5 54.0 162.9 361.5 38.9

1960 Jan. )| 25 24,994.5 140.7 137.2 1.3 892.7 467.0 4.9 728.1 715.5 1,235.4 99.9 162.1 431.0 62.3
Feb. 25 25,468.6 115.9 112.3 11 862.0 424.6 5.5 845.3 832.5 1,255.4 99.9 173.1 421.8 57.9
March| 25 25,722.8 319.9 316.0 2.3 965.8 536.2 4.8 638.5 592.3 1,221.4 99.9 194.2 435.1 59.5

Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)

1955 Dec. 3 6,381.3 16.0 16.0 . 0.1 105.2 103.6 0.1 118.2 118.2 1.9 —_ — 2.6 0.1
1956 Dec. 3 7.032.8 17.4 17.4 0.1 140.2 138.4 0.3 73.4 73.4 1.0 - — 3.0 0.5
1957 Dec. 3 7.003.9 22.4 22.4 0.1 147.5 146.1 0.5 62.6 62.6 2.0 — - 4.1 0.0
1958 Dec. 3 6,761.0 19.9 19.9 1.8 345.6 214 8 0.1 20.7 20.7 - — — 12.6 0.0
1959 Dec. 3 7,343.5 15.4 15.4 0.1 416.9 399.8 0.1 8.6 .6 - 1.0 14.6 0.2
1960 Jan.') 3 6,906.7 5.8 5.8 0.1 62.1 48.1 0.0 8.6 8.6 — —_ 1.0 10.8 21.2
Feb. 3 6,979.9 7.4 7.4 0.0 42.8 28.8 0.0 8.6 8.6 —_ —_ 1.0 10.8 10.6
March 3 7.114.7 1.8 1.8 0.1 159.2 142.2 0.2 8.7 8.7 — — 0.9 10.8 11.0

Other Credit Institutions with Special Functions +)

1955 Dec. 20 9.505.7 172.7 168.7 4.1 787.6 525.2 6.5 190.7 167.2 46.6 —_ —_ 181.5 37.2
1956 Dec 20 11.780.1 266.1 261.9 8.7 698.0 356.8 8.5 263.1 237.5 78.9 — — 166.5 36.0
1957 Dec. 20 14.530.4 253.2 248.8 1.1 714.7 385.8 12.0 610.1 587.9 1,142.3 50.0 — 162.0 28.4
1958 Dec. 20 |l 15.987.9 356.7 351.2 . 14.6 739.0 384.9 5.4 583.2 562.5 1,825.3 110.0 3.0 236.4 27.8
1959 Dec. 21 18,001.0 330.3 324.8 12,1 1,209.9 733.8 7.7 671.4 653.1 978.5 54.0 161.9 346.3 38.7
Dec.] 22 18.115.2 330.9 325.4 12.2 1,228.0 751.9 7.7 683.1 664.8 978.5 54.0 161.9 346.9 38.7

1960 Jan.)| 22 18,087.8 134.9 131.4 1.2 830.6 418.9 4.9 719.5 706.9 1.235.4 99.9 161.1 420.2 41.1
Feb. 22 18.488.7 108.5 104.9 1.1 819.2 395.8 5.5 836.7 823.9 | 1,255.4 99.9 172.1 411.0 47.3
March| 22 18,608.1 318.1 314.2 2.2 806.6 394.0 4.6 629.8 583.6 1,221.4 99.9 193.3 424.3 48.5

Instalment Credit Institutions

1955 Dec. 137 1.331.0 18.8 17.6 4.3 23.1 23.1 0.5 300.2 244.4 — — — 4.7 -

1956 Dec. 153 1.552.8 25.0 23.6 5.8 27.8 27.8 0.5 402.9 320.1 —_ — —_ 5.6 -

1957 Dec. 162 1.720.1 39.1 37.§ 6.2 33.2 13.2 1.0 367.5 306.5 —_ — - 13.7 —

1958 Dec. 174 2.042.1 43.3 41.4 7.3 35.6 35.6 1.0 376.8 371.4 — — —_ 12.5 -
1959 Dec. 192 2,351.5 49.0 46.6 7.8 47.5 47.5 0.6 426.1 419.9 — - - 16.2 —

Dec.tt)| 195 2.382.5 49.2 46.7 7.8 48.3 48.3 0.6 440.3 434.1 — — - 16.2 -

1960 Jan.)| 204 2.375.3 25.5 23.7 3.5 64.3 64.3 0.5 442.8 436.1 — — —_ 16.0 -

Feb. 212 2,398.0 38.4 36.4 3.9 49.4 49.4 0.6 461.8 454.8 — — — 18.9 -

Marchl 214 2.410.3 28.0 25.9 2.9 48.7 48.7 1.1 481.8 474.7 — —_ — 19.0 -

Postal Cheque and Postal Savings Bank Offices!?

1955 Dec. 14 2.804.3 | 1385 134.9 - 131.5 50.2 - 45.7 45.7 609.5 —_ — 778.1 -

1956 Dec. 14 3,522.0 428.8 428.8 - 151.5 71.5 — 1115 111.8 850.2 —_ —_ 764.4 -

1957 Dec. 14 4.082.6 592.7 592.7 -~ 190.4 46.4 - 11.5 11.5 1.018.4 - - $51.7 -

1958 Dec. 14 4,768.0 527.9 527.9 —_ 169.5 40.0 —_ 48.7 48.7 1,077.2 - — | 1.268.9 -

1959 Dec. | 14 5,383.2 521.6 5216 | — 208.4 120.0 —_ 165.5 165.5 1,026.2 - 29.5 | 1.612.1 —_—

Dec.it] 15 5,434.6 530.2 530.2 ‘ —_ 208.4 120.0 — 165.5 165.5 1,026.2 —_ 29.5 1.612.1 -

1960 Jan | 15 | s5.183.5 || 262.2 262.2 —_ 123.4 35.1 — 98.1 98.1 1.043.5 — 442 | 1,659.3 -

Teb. 15 5,266.1 i 551.3 551.3 ‘ - 73.4 0.0 —_ “ 50.4 50.4 829.5 — 58.9 1.746.7 \ -

March 15 5,400.1 449.9 449.9 -— 128.4 55.0 —_ 173.1 173.1 854.5 —_— 78.5 1,746.5 -

) to 7) and 9): see footnotes so numbered on first page of Table IIl B 1. — 19 Source: Federal Ministry for Posts and Telecommunications. — !!) See footnote ™) on first page
56




111, Credit Iustitutions
B. Interim Statements

Credit lnsﬁtutions (cont’d)

of DM Assets
Debtors I Long-term lendings ) Note:
Covering | Mortgage loans
ch{n:; |
accord- i
ing to R comprised in:
Equali- Currency . Loans Real Other
sation | Conversion Credit Credi ona Partici- estate End of
1 Te redit assets
claims | Compensa- T Non- institu- Non- getuing trust pations an H month
r; ? otal institu Total institu
) tion banks tions banks tions basis Long- Loans buildings
b4
asnd Ol-d term onm
avings lendings trust
Laws $ basis
Private and Public Mortgage Banks
512.8 198.2 264.0 235.0 29.0 9.241.5 9.124.5 117.0 1.561.8 7.264.5 1.277.2 8.0 37.2 375.9 Dec. 1955
514.3 261.3 273.4 246.2 27.2 11,153.2 | 11.015.3 137.9 2.008.0 8,827.8 1.714.6 9.8 47.2 353.2 Dec. 1956
522.% 267.6 269.6 226.3 43.3 13,081.1 | 12,922.5 158.6 2.451.8 10.280.4 2.175.3 11.3 52.8 347.5 Dec. 1957
505.4 269.6 263.2 222.8 40.4 16.254.3 | 16.060.2 194.1 2.874.0 12,449.3 2,567.3 10.4 54.1 394.2 Dec. 1958
473.7 268.5 297.7 234.1 63.6 19.419.0 | 19.148.3 270.7 3,307.7 15,116.5 2,942.8 12.1 55.5 506.9 Dec. 1959
472.9 269.3 320.8 252.6 68.2 19,561.5 | 19.287.6 273.9 3,332.7 15,247.3 2,960.2 12.0 56.1 507.3 Jan.1)1960
472.8 270.0 315.8 252.2 63.6 19,753.8 | 19.480.2 273.6 3,367.6 15,410.0 2,989.8 12.0 57.1 520.1 Feb.
471.1 270.5 319.5 248.7 70.8 19,890.9 | 19.615.9 2750 3,394.4 15,529.1 3,010.8 11.9 57.5 551.5 March
Private Mortgage Banks ©)
350.9 174.4 75.7 69.7 - 6.0 4.240.9 4.199.1 41.8 230.8 3,286.8 195.6 1.2 24.5 235.% Dec. 1955
342.4 219.9 78.2 72.5 5.7 5.145.6 5.100.9 44.7 314.0 4,011.3 264.6 1.1 29.8 184.2 Dec. 1956
332.9 2258 102.7 90.7 12.0 6.224.4 6.180.2 44.2 400.4 4.788.6 374.4 1.0 34.1 144.4 Dec. 1957
328.8 226.4 118.0 1034 1 14.6 $,204.1 8.,153.1 51.0 498.6 6.033.8 467.4 0.7 33.8 151.6 Dec. 1958
320.0 225.2 120.4 103.8 16.6 9,900.4 9,870.0 30.4 576.7 7,602.5 543.3 0.8 36.6 158.0 Dec. 1959
319.0 225.9 113.4 99.3 14.1 9,970.0 9,939.2 30.8 582.9 7,678.5 548.0 0.8 37.4 138.3 Jan.1)1960
318.4 226.4 126.2 109.2 17.0 10,0560 | 10,022.2 33.8 587.0 7.754.9 552.0 0.8 38.5 161.0 Feb.
318.1 226.8 139.8 119.8 20.0 10,1192 | 10,091.4 27.8 590.7 7,812.8 555.5 0.8 39,2 153.7 March
Public Mortgage Banks
161.6 23.8 188.3 165.3 23.0 5.000.6 4.925.4 75.2 1.331.0 3.977.6 1.081.6 6.8 12.7 140.4 Dec. 1955
171.9 41.4 195.2 173.7 21.5 6,007.6 5.914.4 93.2 1.694.0 4,816.5 1.450.0 8.7 17.4 169.0 Dec. 1956
189.6 42.1 166.9 1366 | 313 6.856.7 6.742.3 114.4 2.051.1 5.491.8 1.800.9 10.3 18.7 203.1 Dec. 1957
176.6 43.2 145.2 119.4 25.8 8.050.2 7.907.1 143.1 2,375.4 6,415.5 2.099.9 9.7 20.3 242.6 Dec. 1958
153.7 43.3 177.3 '130.3 47.0 9,518.6 9,278.3 240.3 2,731.0 7,514.0 2,399.5 11.3 18.9 348.9 Dec. 1959
153.9 43.4 207.4 153.2 54.2 9,591.5 9,348.4 243.1 2,749.8 7.568.8 2,412.2 11.2 18.7 369.0 Jan.")1960
154.4 431.6 189.6 143.0 46.6 9,697.8 9,458.0 239.8 2,780.6 7.655.1 2,437.8 11.2 18.6 359.1 Feb.
153.0 43.7 179.7 128.9 50.8 9,771.7 9,524.5 247.2 2.803.7 7.716.3 2,455.3 11.1 18.3 397.8 March
CreditInstitutions with Special Functions
235.2 90.3 918.9 578.0 340.9 8.701.5 4,220.4 4.481.1 4.036.1 944.6 537.2 71.1 24.0 138.8 Dec. 1955
272.2 110.8 1.431.3 1,116.6 314.7 9.324.8 4,548,7 4,776.1 $,641.6 1.003.9 781.6 73.1 45.8 151.6 Dec. 1956
271.2 103.5 1.164.6 952.4 412 10.302.4 4,946.2 5.356.2 5.935.3 1,597.3 724.3 87.4 48.8 198.1 Dec. 1957
265.6 102.1 1.083.5 834.5 249.0 10,945.7 5,136.6 5,809.1 5,711.5 1,999.0 835.9 90.0 44.1 204.3 Dec. 1958
4242 103.9 1.230.9 996.6 234.3 12,453.3 6,029.0 6,424.3 6,506.8 2.444,1 920.8 98.5 38.9 220.3 Dec. 1959
424.2 103.9 1,233.0 998.7 234.3 12,524.6 6,093.8 6,430.8 6,512.3 2,445.6 920.8 98.5 40.9 222.5 -Dec.1t)
423.5 104.6 1,328.9 1,106.9 222.0 12,578.4 6,153.7 6,424.7 6,527.2 2,506.3 915.6 97.7 39.3 136.5 Jan.1)1960
423.4 106.6 1,484.5 1,254.5 230.0 12.786.7 6,264.9 6,521.8 6,556.5 2.547.1 927.6 97.2 38.5 137.3 Feb.
423.8 107.6 1,501.8 * | 1,270.4 231.4 12,840.4 6,196.2 6.644.2 6,626.6 2.582.2 936.1 97.3 38.9 145.0 March
Reconstruction Loan Corporation, Finanzierungs-Aktiengesellschaft and Berliner Industriebank A.G. +)
1.0 - 32.0 29.2 2.8 5.689.2 2.498.6 3,190.6 172.3 - —_ 0.0 0.8 39.8 Dec. 1955
3.0 - 30.4 29.1 1.3 6.051.2. | 2.759.6 3.291.6 667.0 - - 0.0 0.7 44.6 Dec. 1956
3.0 —_ 20.1 27.9 1.2 6.161.1 2.850.8 3.310.3 479.1 —_ —_ 7.5 0.8 84.1 Dec. 1957
3.0 _ 16.4 16.4 0.0 6,026.0 2,714.1 3,311.9 240.8 —_ — 7.5 1.0 - 65.6 Dec. 1958
2.9 - 79.3 79.3 0.0 6,040.3 2,771.6 3,268.7 697.2 0.0 — 7.5 2.1 57.3 Dec. 1959
2.9 —_ 86.4 80.8 5.6 5.985.4 2,776.8 3,208.6 689.2 0.1 — 7.5 1.1 24.6 Jan.1)1960
2.9 - 92.5 81.1 11.4 6:076.0 2,814.9 3,261.1 690.8 0.1 —_ 7.5 1.1 27.9 Feb.
2.9 — 97.8 80.9 16.9 6,050.8 2,731.2 3.319.6 730.9 0.0 — 7.5 1.2 30.9 March
Other Credit Institutions with Special Functions )
232.2 90.3 886.9 548 8 338.1 3.012.3 1.721.8 1.290.5 3.663.8 944.6 537.2 71.1 23.2 99.0 Dec. 1955
269.3 110.3 1.400.9 1.087.5 313.4 3.273.6 1,789.1 1,484.5 4.974.6 1.003.9 781.6 73.1 45.1 107.0 Dec. 1956
268.2 103.5 1.335.5 924.5 411.0 4.141.3 2,095.4 2.045.9 5.456.2 1,597.3 724.9 79.9 48.0 114.0 Dec. 1957
262.6 102.1 1.067.1 818.1 249.0 4,919.7 2,422.5 2,497.2 5,470.7 1,999.0 835.9 82.5 43.1 138.7 Dec, 1958
421.3 103.9 1,151.6 917.3 234.3 6,413.0 3,257.4 3,155.6 5,809.6 2,444,1 920.8 91.0 36.8 163.0 Dec. 1959
421.3 103.9 1,153.7 919.4 2343 6,484.3 3,322.2 3,162.1 5,815.1 2,445.6 920.8 91.0 38.8 165.2 Dec.th)
420.6 104.6 1,242.5 1,026.1 216.4 6,593.0 3,376.9 3,216.1 5,838.0 2,506.2 915.6 90.2 38.2 111.9 Jan. 11960
420.5 106.6 1,392.1 1,173.4 218.7 6,710.7 3,450.0 3,260.7 5,865.7 2,547.0 927.6 89.7 37.3 109.4 Feb.
420.9 107.6 1,404.0 1,189.5 214.5 6,789.6 3,465.0 3,324.6 5,895.7 2,582.2 936.1 89.8 37.7 114.1 March
Instalment Credit Institutions
21 — 915.0 913.4 1.6 7.7 6.7 . 1.0 7.2 —_ — 7.5 5.8 34.1 Dec. 1957,
2.0 - 1.018.5 1.018.0 0.5 7.6 6.6 1.0 5.3 - - 10.5 8.8 32.5 Dec. 1956
2.1 - 1,177.9 1.177.2 0.7 7.0 6.2 0.8 4.7 - - 12.2 14.3 41.2 Dec. 1957
2.4 —_ 1.472.3 1,466.9 5.4 6.2 5.8 0.4 4.7 - — 14.5 21.4 44.1 Dec. 1958
2.3 - 1,702.8 1,702.7 0.1 6.3 6.0 0.3 5.1 —_ -— 13.2 23.9 50.7 Dec. 1959
2.3 - 1,718.4 1,718.3 0.1 6.3 6.0 0.3 5.1 — — 13.2 23.9 50.9 Dec.)
2.3 - 1,729.5 1,729.4 0.1 6.3 6.0 0.3 5.2 —_ 12.8 24.3 42.3 Jan. 11960
2.4 - 1,719.0 1,718.9 0.1 6.3 5.7 0.6 5.5 — 12.7 25.3 53.8 Feb.
2.3 - 1,722.8 1,722.6 0.2 6.3 5.7 0.6 5.5 — —_ 12.7 25.3 53.9 March -
Postal Cheque and Postal Savings Bank Offices?)
328.2 6.8 7.5 1.4 6.1 746.2 697.6 48.6 — 18.4 - - 9.6 2.7 Dec. 1955
339.2 7.4 0.7 — 0.7 866.0 808.6 57.4 —_ 30.4 — - 9.6 2.7 Dec. 1956
329.9 8.0 0.7 -— 0.7 1.067.0 990.7 76.3 - 33.9 — - 9.6 2.7 Dee. 1957
330.8 8.0 - -— — 1.324.7 1,261.2 63.5 - 52.5 — — 9.6 2.7 Dec. 1958
331.8 7.8 - —-— — 1,468.0 1.422.5 45.5 - 62.8 — - 9.6 2.7 Dec. 1959
331.8 7.8 - -— - 1.510.8 1,465.3 45.5 - 62.8 -— — 9.6 2.7 Dec.1t)
331.8 7.8 - - - 1,600.9 1.558.3 42.6 -— 62.1 - - 9.6 2.7 Jan.1)1960
331.8 7.8 - —_ — 1,604.0 1,557.7 46.3 - 59.0 — - 9.6 2.7 Feb,
331.8 7.7 - - — 1,617.4 1,563.3 54.1 —_— 58.0 - - 9.6 2.7 March

of Table 111 B 1, — ©) Including ship mortgage banks. — +) Sub-group of “Credit Insticutions with Special Functions”.
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1L Credit Iustitutions
B. Iuterim Statements

1. Interim Statements of the

Liabilities in millions
Deposits Borrowed funds
Deposits by non-banks ) Inter-bank deposits Short-term
borrowings Note:
Number ote:
of Total Docu-
End of reporting of meﬂgﬂ
institu- i i- . . credits
month n:§t1tu liabili Total ] ) ) g Total including: g
ions ties Total Sight Time Savings Total Sight Time from e
) deposits | deposits deposits ota deposits | deposits Total credit borrow-
institu- ings
tions 5)
Private and Public Mortgage Banks
1955 Dec. 48 14.148.6 129.8 114.7 76.4 37.1 1:2 15.1 15.0 0.1 182.5 21.8 12.5 -
1956 Dec. 49 16.232.9 124.8 109.9 72.0 36.6 1.3 14.9 9.9 5.0 191.9 38.4 29.4 -
1957 Dec. 47 18.967.1 125.6 89.1 59.9 27.4 1.8 36.5 21.0 1525 279.8 63.4 26.7 -
1958 Dec. 47 22,583.4 119.1 952 68.4 ! 24.4 2.4 23.9 9.4 14.5 217.1 57.4 44.1 -
1959 Dec, 47 26,858.1 143.1 91.8 62.5 26.3 3.0 51.3 12.8 38.5 172.4 6.6 4.6 —_
1960 Jan.!3) 47 27,015.8 130.0 83.3 54.4 25.9 3.0 46.7 13.4 33.3 158.7 7.9 4.4 —
Feb. 47 27,341.5 118.2 78.6 19.5 26.1 3.0 39.6 11.3 28.3 156.4 6.9 3.1 — )
Mard 47 27,678.3 120.1 79.7 52.5 24.2 3.0 40.4 15.1 25.3 155.0 8.6 5.0 —_
Private Mortgage Banks ©)
1955 Dec. 10 6.487.7 77.8 72.3 34.6 36.5 1.2 5.5 5.4 0.1 52.6 8.0 1.2 -
1956 Dec. 30 7.311.4 67.0 57.9 25.8 31.8 0.9 9.1 4.1 5.0 61.6 15.4 7.3 -
1957 Dee. 29 8.715.1 69.8 16.3 22.6 22.3 1.4 235 8.0 15.5 73.2 23.7 14.3 —_
1958 Dec. 29 10.890.9 58.0 40.8 25.4 13.6 1.8 17.2 2.7 145 98.2 54.7 45 — i
1959 Dec 29 © 12,9577 59.9 38.5 21.9 14.3 2.3 21.4 2.9 18.5 39.7 0.0 - - |
1960 Jan 13) 29 12,9502 55.9 37.3 21.0 14.0 23 18.6 2.4 16.2 27.5 0.1 - -— ;
29 I 13,1007 55.0 35.9 19.5 14.1 2.3 19.1 2.3 16.3 28.2 0.0 —_ - ‘
March 29 . 13,306.1 51.1 34.6 19.9 123 2.4 16.5 3.2 133 26.0 0.0 — —
| -
Public Mortgage Banks
. 1955 Dec 18 I 7.660.9 52.0 42.4 418 0.6 - 9.6 9.6 - 129.9 13.8 11.3 -
1956 Dec. 19 8.921.5 57.8 52.0 46.6 5.1 0.3 5.8 5.8 — 130.3 23.0 22.1 - |
1957 Dec 13 ©10.252.0 55.8 42.8 37.3 5.1 0.4 13.0 13.0 — 207.6 39.7 12.4 —
1958 Dec 18 | 11.692.5 61.1 54.4 43.0 10.8 0.6 6.7 6.7 - 118.9 2.7 0.6 —
1959 Dec 18 13,900.4 83.2 53.3 40.6 12.0 0.7 29.9 9.9 20.0 132.7 6.5 4.5 -
1960 Jan.1%) 18 14,065.6 74.0 45.9 33.3 12.0 0.6 28.1 11.1 17.0 131.2 7.8 4.4 —
Feb, 18 14.231.8 63.1 42.6 30.0 12.0 0.6 20.5 8.5 12.0 128.2 6.9 3.1 —
March 18 ‘ 14.372.2 ‘ 69.1 ‘ 45.2 32.6 11.9 0.7 23.9 11.9 12.0 129.0 8.6 5.0 — ;
Credit Institutions with Special Functions &
1955 Dec 13 ‘ 15,887.0 1.445.8 479.5 296.7 179.8 3.0 966.3 397.6 568.7 560.7 252.7 102.7 20 | !
1956 Dec. 23 18,812.9 1.959.3 827.4 244.6 579.5 33 1.131.9 425.6 706.3 630.1 263.6 126.3 17.8 |
1957 Dec. 23 | 21,5343 3.037.3 4149 203.5 208.1 3.3 2.622.4 717.3 1.905.1 907.5 352.9 262.5 20.9
1958 Dec. 23 | 22.748.9 3.804.8 425.1 236.6 185.4 3.1 3,379.7 698.6 | 2.681.1 736.8 336.3 300.2 -
1959 Dec. 24 ‘ 25,344.5 3,737.7 455.2 262.1 188.1 5.0 3,282.5 601.9 2,680.6 774.5 287.4 256.9 -
Dec.1%) 25 25.458.7 3,759.5 466.8 272.4 189.4 5.0 | 32927 612.1 2,680.6 778.0 290.9 260.4 -
1960 Jan.i) 25 24,994.5 3,809.3 406.6 219.1 182.7 4.8 3,402.7 908.6 2,494.1 772.5 158.6 132.6 -
eb. 25 ‘ 25,468.6 3,973.8 412.4 225.4 182.8 4.2 | 3,561.4 808.9 2,752.5 897.4 203.8 259.2 — !
Mardch 25 ] 2572238 3,930.2 418.3 203.6 210.4 4.3 3,511.9 909.7 2,602.2 887.2 304.3 263.9 -
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Berliner Industriebank A.G. +) ‘
1955 Dec. 3 6,381.3 | 0.4 0.4 0.4 — - - - - 111.4 10.4 — -
1956 Dec. 3 7,032.8 | 0.0 0.0 0.0 - - - - — 411 15.1 — -
1957 Dec. 3 7,003.9 0.1 0.1 0.1 —_ - —_ - - 46.5 16.3 - -
1958 Dec. 3 6,761.0 | 0.0 0.0 0.0 - —_ — - - 51.8 2.8 — -
1959 Dec. 3 7,343.5 | — — - —_ — - - — 51.4 21.4 —_ —_
1960 Jan.1%) 3 6.906.7 | — — — —_ - - - —_ 186.0 6.0 5.6 —
Feb. 3 6.979.9 — — - - — - —_ - 191.7 11.7 11.2 —
March 3 7,114.7 — — - — — - —_ - 175.6 25.6 16.8 —
Other Credit Institutions with Special Functions +)
1955 Dec. 20 9.505.7 1.445.4 479.1 296.3 179.8 3.0 966.3 397.6 568.7 449.3 242.3 102.7 20
1956 Dec. 20 11.780.1 1.959.3 827.4 244.6 579.5 3.3 1.131.9 425.6 706.3 589.0 248.5 126.3 17.8
1957 Dec. 20 14.530.4 3.037.2 414.8 203.4 208.1 3.3 | 2.622.4 717.3 1.905.1 861.0 336.6 262.5 20.9
1958 Dec. 20 15,987.9 3,804.8 425.1 236.6 185.4 31 |2 3,379.7 698.6 2,681.1 685.0 314.5 300.2 -
1959 Dec. 21 18,001.0 3,737.7 455.2 262.1 188.1 5.0 | 3,282.5 601.9 2,680.6 723.1 266.0 256.9 — {
Dec,!%) 22 18,115.2 | 3,759.5 466.8 272.4 189.4 50 | 3.202.7 612.1 2,680.6 726.6 269.5 260.4 —
1960 Jan.i%) 22 18.087.8 || 3,809.3 406.6 219.1 182.7 4.8 3,402.7 908.6 2.494.1 586.5 152.6 127.0 —
Feb. 22 18,488.7 3,973.8 4124 . 235.4 182.8 4.2 3.561.4 808.9 2,752.5 705.7 282.1 248.0 -
Mardy 22 18.608.1 3,930.2 4183 | 2036 210.4 4.3 3,511.9 909.7 2,602.2 711.6 278.7 247.1 —
Instalment Credit Institutions?
1955 Dec. 137 1.331.0 126.8 79.0 79.0 — . 47.8 47.8 — 848.0 . . -
1956 Dec. 153 1.552.8 170.1 106.7 106.7 — - 63.4 63.4 — 962.5 . . —
1957 Dec. 162 1.720.1 200.9 100.7 100.7 — —_ 100.2 100.2 — 1.050.8 . . —
1958 Dec. 174 2.042.1 218.4 117.6 117.6 —_ — 100.8 100.8 — 1,254.9 . . -
1959 Dec. 192 2,351.5 244.8 103.2 103.2 - — 141.6 141.6 - 1,460.8 . . -
Dec.1®) 195 2,382.5 245.9 104.3 104.3 - — 141.6 141.6 —_— 1,483.6 . . —_—
1960 Jan.i%) 204 2.375.3 240.3 103.1 | 1031 —_ — 137.2 137.2 — 1.485.6 . . -
eb. 212 2,398.0 238.3 1065 | 106.5 - — 131.8 131.8 — 1,488.8 . . -
March 214 2.410.3 234.8 1098 | 1098 — 125.0 125.0 - 1,500.8 . . -
Postal Cheque and Postal Savings Bank Offices!)
1955 Dec. 14 || 28043 || 27187 | 24671 | 1214 — | 12360 247.6 247.6 - 89.6 — - -
1956 Dec. 14 i 3.522.0 3,207.1 2.898°0 | 1.438.0 —_ 1.457.0 312.1 3121 — 89.6 - - —_
1957 Dee. 14 4.081.6 3.723.2 3,353.1 | 1.530.7 — 1.822.4 3701 370.1 - 89.6 — - —
1958 Dec. 14 4.768.0 4.385.9 3,957.6  1.672.0 - 2.285.6 428.3 428.3 — 9.6 —_ — —
1959 Dec. 14 5,383.2 4,991.8 4,555.2 © 1,772.1 - 2,783.1 436.6 436.6 - 89.6 — — -
Dec,13) 15 5,434.6 5,037.2 4.590.0 | 1,796.6 - 2,793.4 447.2 447.2 — 29.6 - —_ -
1960 Jan.1%) 15 5,183.5 4,902.3 4,579.0 | 1,708.8 — 2.870.2 323.3 323.3 — 89.6 —_ — —_
Feb. 15 5,266.1 5,006.9 4,675.3 1.740.2 - 2,935.1 331.6 331.6 — 89.6 - - -
March 15 5,400.1 5.082.0 4,738.1 1,750.3 — 2,987.3 343.9 3439 - 89.6 - - —
2), 3 and %) to ®): see footnotes so numbered on third page of Table III B 1. — %) Deposits of instalment credit institutions also contain balances on bloded accounts of firms, —
uniformly combmed, in the balance-sheet statistics, with “bonds in circulation”, — 12) After elimination of “other endorsement liabilities” not resulting from rediscounting of bills
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111, Credit lustitutions
' B. Interim Statements

Credit Institutions (cont’d)

of DM Liabilities
Origin of funds borrowed
5 8
Other for longer periods ®)
Teserves, Recon *
Capital | amounts -
Own Bonds Loans funds placed to Lia- Own Endor:e Recto urse|  struc-
accept- takenup | Loans including | reserve bility draw- fment ° tion
in Other : liabili- |Deutsche| Ioan
ances circu- for ]ong ona Teserves fog Liabili- on ings ties on Bundes- | Corpo- Business End of
in lation periods trust (Art. 11, | specific ties . guaran- in redis- bank ; ﬁPn Credit Public and month
circu- 11 (4 years basis German | liabili- tees, creu- | ova | credit a 3 institu- | authori- | private
lation and over) Banking | ties, ad- etc. lation bills 7 B “"1‘. tions ties custom-
Law) justment erliner ers
of values In-
[ dustrie-
bank
A.G.
Private and Public Mortgage Banks
— 6.331.1 4.149.9 1.561.8 622.5 446.1 724.9 123.6 - 0.0 21.1 501.7 525.2 ’ 3.930.5 | 944.9 | Dec. 1955
- 7.386.4 4.679.0 | 2.008.0 680.0 §51.2 611.6 127.4 - 0.0 14.3 520.1 645.2 4.758.9 | 941.9 | Dec. 1956
- 8.737.6 5.395.9 2,451.5 731.0 619.3 626.4 108.2 - - 8.6 5952 |  942.4 5.624.3 | 921.2 | Dec. 1957
- 11.248.1 5,903.7 2.874.0 §26.1 662.9 732.4 to01.9 - - 27 | 5891 | 12146 6,292.1 858 4 | Dec. 1958
- 14,082.3 6,647.8 3,307.7 927.3 749.7 827.8 107.8 - 0.8 11 | 555.8 | L6757 7,059.6 | 844.7 | Dec. 1959
-_ 14,284.6 6.,726.8 3,332.7 930.5 773.4 679.1 110.5 — 0.4 1.1 552.8 | 1,701.4 7.121.1 | 848.1 [ Jan.!®)1960
- 14,462.7 6,797.5 3,367.6 959.0 802.0 678.1 111.1 - 0.3 11 | ssao | 1728 7.198.1 | 847.2 | Feb.
- 14,656.2 6,801.2 3,394.4 979.1 825.5 746.8 110.4 - 0.1 1.1 550.9 1,750.4 7.210.9 843.0 | March
Private Mortgage Banks ©)
-~ 4.608.6 787.5 230.8 175.5 72.4 481.5 99.0 — 00 | 192 311.9 1s7.8 | 4211 | 190.1 | Dec. 1955
- 5.379.2 835.0 314.0 221.7 92.9 340.0 83.8 - 0.0 11.6 308.0 205.7 , 488.2 | 197.0 | Dec. 1956
- 6.389.5 1.085.6 400.4 253.9 103.4 340.3 56.9 — — 6.0 354.4 319.6 6s1.3 | 215.1 | Dec. 1957
- £,244.1 1.185.5 498.6 316 4 109.5 380.6 43.1 - - 2.7 357.1 428.5 705.8 | 236.9 | Dec. 1958
—_ 10,049.4 1.295.8 576.7 389.0 141.2 406.0 32.9 - - 1.1 337.8 514.0 774.1 | 287.1 | Dec, 1959
— 10.,175.2 1,304.7 582.9 390.1 159.2 254.7 34.3 - — 1.1 3353 | 5143 773.0 293.2 | Jan."¥1960
— 10,283.9 1,312.0 587.0 416.9 173.2 253.5 33.9 — - 1.1 336.7 520.2 777.3 | 294.0 | Feb.
—_ 10,421.5 1,286.6 590.7 422.5 173.8 3339 30.4 - - 1.1 334.2 520.3 760.4 | 289.9 | March
Public Mortgage Banks
- 1.722.5 3.362.4 | 1.331.0 447.0 373.7 242.4 24.6 - - 3.9 189.8 367.4 | 3.509.4 | 754.8 | Dec. 1955
—_ 2.007.2 3.844.0 | 1,694.0 458.3 459.3 271.6 43.6 - - 2.7 212.1 439.5 4.270.7 | 744.9 | Dec. 1936
- 2.348.1 43103 | 2,051.1 477.1 515.9 286.1 51. - - 2.6 240.8 6228 4.973.0 | 706.1 | Dec. 1957
- 2,004.0 | 4.718.2 | 2,375.4 509.7 553.4 351.8 58.8 — — 0.0 232.0 786.1 5,586.3 | 621.5 | Dec. 1958
— 4,032.9 5,352,0 2,731.0 5§38.3 608.5 421.8 74.9 - 0.8 —_ 218.0 | 1,161.8 5.285.5 | 557.6 |Dec, 1
- 4,109.4 5.422.1 2,749.8 540.4 614.3 424.4 76.2 — 0.4 — 217.5 | 1,187.1 6,348.1 554.9 | Jan.1%)1960
- 4,178.8 5,485.5 2,780.6 542.1 628.8 424.7 77.2 - 0.3 — 217.3 | 1.207.7 6.420.8 | 553.2 | Feb.
—_ 4,234.7 5,514.6 2,803.7 556.6 651.7 412.8 80.0 - 0.1 — 216.7 1,230.1 6,450.5 553.1 | March
Credit Institutions with Special Functions
159 | 15795 7.027.5 | 4.036.1 479.3 392.9 349.3 761.7 - 1.396.8 | 624.6 682.9 630.5 9.503.6 | 656.4 | Dec. 1955
23.3 1.545.3 7.630.8 5,641.6 520.4 469.1 393.0 788.8 — 1.278.0 | 487.6 647.2 652.9 |11.701.4 | 743.7 [ Dec. 1956
—_ 1.704.7 7.807.5 5,935.3 1.015.3 517.3 609.4 949.2 —_ '1.584.4 208.7 677.7 $11.0 | 12.226.5 §91.3 | Dec. 1957
—_ 7,235.3 7.966.7 5,711.5 1,291.0 552.4 450.4 1,036.5 — 1,109.5 63.2 - 700.1 895.9 | 12,137.1 350.7 | Dec. 1958
165.0 3,510.7 7.937.6 6,506.8 1,602.9 640.2 469.1 998.9 - 559.81%)| 284.0 7221 | 1.137.5 | 12,665.8 | 413.1 | Dec. 1959
165.0 3,510.7 8,005.9 6,512.3 1,607.7 642.1 477.5 1,001.6 — 576.4 | 284.7 730.2 | 1,158.8 |12,705.8 | 417.5 | Dec.'®)
165.0 3,590.8 7,541.0 6.,527.2 1,604.0 690.0 294.7 1,036.4 —_ 550.5 238.6 730.3 1.108.2 12,433.1 416.6 Jan.1)1960
165.0 3,621.6 | 7,691.4 6,556.5 1,610.1 697.6 255.2 1,004.9 — 478.0 | 172.8 7531 | 1,171.5 | 12,515.8 | 417.9 b,
177.9 3,766.3 7,686.6 6.626.6 1,620.9 672.2 3549 || 1,050.9 - 855.9 | 509.4 789.7 | 1.210.1 | 12.487.0 | 415.3 | March
Reconstruction Loan Corporation, Finanzierungs- Aktiengesellschaft and Bérliner Industriebank A.G. 1)
— 344.4 5.026.6 372.3 15.0 301.4 209.8 405.1 — 24.7 11.1 _ 238.2 5.172.9 | 101.0 | Dec. 1955
_ 306.3 5,390.1 667.0 18.6 349.4 260.3 423.9 - — — — 161.1 5.827.3 | 106.0 | Dec. 1956
—_ 268.1 5.411.4 479.1 18.1 408.1 372.5 509.8 — — -_ - 188.6 5.633.4 | 100.2 | Dec. 1957
_— 409.8 5.445.5 240.8 18.1 4413 153.7 607.7 — — —_ —_ 115.3 5,596.4 4.6 | Dec. 1958
165.0 711.5 5,008.2 697.2 18.2 . 500.1 191.9 603.0 — - —_ —_ 46.4 5,687.0 2.0 | Dec. 1959
165.0 726.5 3,538.9 689.2 18.2 553.7 20.2 605.3 - — - - 39.1 5,367.0 2.0 | Jan. 91960
165.0 7415 | 4.594.2 690.8 18.2 5545 24.0 601.5 . —_ —_ —_ — 49.8 5,413.2 2.0 | Feb.
175.0 856.5 4,556.0 730.9 18.2 528.5 74.0 595.5 - — - - 57.2 5,377.7 2.0 | Mardh
Other Credit Institutions with Special Functions +)
15.9 1.235.1 2.000.9 3.663.8 464.3 915 139.5 356.6 - 13721 | 6135 682.9 392.3 ‘ 4.330.7 | 555.4 | Dec. 1955
23.3 1.239.0 2,240.7 4.974.6 501.8 119.7 132.7 364.9 - 1.278.0 | 487.6 647.2 491.8 5,874.1 | 637.7 | Dec. 1956
—_ 1.436.6 2,396.1 5.456.2 997.2 109.2 2369 || 439.4 - 1,584.4 | 208.7 677.7 622.4 6.593.1 | 491.1 | Dec. 1957
— 1,825.5 2,521.2 5,470.7 1,272.9 111-1 206.7 428.8 — 1,109.5 63.2 700.1 780.6 | 6,540.7 346.1 | Dec. 1958
— 2,799.2 2,929.4 5.809.6 1.584.7 140.1 277.2 || 395.9 - 559.81%)| 284.0 722.1 1,091.1 6,978.8 411.1 | Dec. 1959
— i 23,7992 2,997.7 5,815.1 1.589.5 142.0 285.6 398.6 - 576.4 | 284.7 7302 | 1,112.4 7,018.8 | 415.5 ec, 1
- 2.864.3 3,002.1 5,838.0 1.585.8 136.3 265.5 431.1 —_ 550.5 | 238.6 730.3 | 1.069.1 7,066.1 414.6 | Jan.1%)1960
— | 2,880.1 3,097.2 5,865.7 1,591.9 143.1 231.2 403.4 —_ 478.0 172.8 753.1 | 1.121.7 7,102.6 415.9 | Feb.
2.9 | 2.909.8 3,130.6 5.895.7 1,602.7 143.7 280.9 455.4 — 855.9 | 509.4 789.7 | 1.152.9 7,109.3 413.3 | March
Instalment Credit Institutions?
1.7 | - 21.0 7.2 95.4 59.2 1617 || 5.1 28.9 266.6 15.5 —_ 28.2 ‘ — — Dec. 1955
104 | 36.7 5.3 115.4 73.0 179.4 ! 4.9 19.3 232.3 9.8 — 421 - - Dec. 1956
12.7 | — 40.2 4.7 131.1 74.9 2048 | 1.6 40.6 226.4 7.3 — 44.9 — — Dec. 1957
120 | - 62.9 4.7 159.1 $2.9 247.2 1.8 93.9 237.6 5.8 — 67.6 - - Dec. 1958
14.3 ! — 56.1 5.1 185.1 105.2 280.1 6.7 198.2 307.0 6.8 — 61.2 - - Dec. 1959
143 | — 56.1 5.1 187.4 106.0 284.1 6.7 198.3 315.6 6.8 — 61.2 —_ — Dec.1%)
13.8 | - 57.6 5.2 194.3 114.6 263.9 7.5 200.5 302.6 5.2 — 62.8 - —_ Jan.1¥)1960
129 | - 58.5 5.5 198.0 117.0 279.0 8.1 207.1 301.7 4.3 - 64.0 - - Feb.
11.5 - 58.4 5.5 202.7 118.2 278.4 7.5 223.1 311.7 5.0 - 63.9 — — | March
Postal Cheque and Postal Savings Bank Offices!?)
—_ — — - — —- - ! — — — _ — - 29.6 —_ Dee. 1955
- - — — - - 226.3 — — —_ — — - 89.6 — Dec. 1956
— — — _ —_ — 269.8 —_ - — —_— — — 89.6 — Dec. 1957
— — - -— —_ —_ 292.5 — —_ -— —_ —_ — 89.6 — Dec. 1958
—_ —_ - — —_ — 301.8 — —_ —_ —_ —_ — 89.6 - Dec. 1959
— — — — -_ — 307.8 — — — —_ — — 89.6 — Dec.!3)
— — — _ — — 191.6 — — —_ — — — £9.6 — Jan. 11960
L= — -_ —_ - — 169.6 - — —_ — -— - 89.6 — Feb.
‘ - ! - - — — —_ 228.5 - — _ e — - 29.6 - March
10y According to returns of the Postal Cheque and Savings Bank Offices rendered for banking statistics, — 1) As from July 1958 the commitments under bonds sold in advance are

(January 1959). — 1) Cf. footnote %) on third page of Table III B 1. — ©) Including ship mortgage banks. — +) Sub-group of “Credit Institutions with Special Functions”.
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1. Credit Institutions
B. Interim Statements

2. Number of Credit Institutions
and Classification of Monthly Reporting Credit Institutions by Size of Institution *)

Position at end of December 1959

I The credit institutions reporting for the monthly banking statistics are graded as follows
according to their balance-sheet total 1)
of which,
ool | reporting DM | DM1 | DMs | DM 10 | DM as | DM 50 | DM 100| DM 500
Banking group of credit monthl less 500,000 | million | million | million | million | million | million | million | DM 1
institutions baukiny than toless | toless | toless | toless | toless | toless | toless | to less | billion
| statisti cl’ DM than than than n than than than than and
; 500,000 DM1 | DMs5s DM10o  DM2s | DMso | DM 100! DM soo| DM 1 | over
: . | million | million | million | million | million | million | million | billion
3
Commercizl banks 350 328 17 25 72 44 48 42 28 37 L3 9
Big banks %) ' 6 6 — — — - - — - 2 1 3
State, regional and local banks a1 79 — — 10 5 13 15 9 17 4 6
Private bankers 230 210 17 25 54 35 31 19 17 11 1 —
Specialised commercial banks 33 33 — — 8 4 | 4 8 2 7 — —
Central giro institutions 11 11 - — —_ —_ _ — -—_ - 2 9
Savings banks 854 853 — 1 45 106 265 202 149 70 14 1
Central institutions of credit cSoperatives 17 17 — — —_ — —_ - 1 15 1 —
; Central institutions
! of industrial credit cooperatives 5 5 .= — — — - — — 5 —_ —
of agricultural credit cooperatives 12 12. — — — — — — 1 10 1 _
Credit cooperatives 11,479 2,192 10 23 1,564 351 190 36 16 2 _ -—
Industrial credit cooperatives 750 746 10 12 311 200 163 34 14 2 —_ _
Agricultural credit cooperatives 10,729 ~ 1,446 - 11 1,253 151 27 2 2 - - -
; Private and public mortgage banks 47 47 — — — 3 6 3 5 9 13 8
Private mortgage banks 29 29 — —_ —_ 3 1| 2 2 8 11 2
! Public mortgage banks 18 18 — — - — "5 1 3 1 2 6
Credit institutions with special functions 24 24 1 — 1 2 3 — 3 3 3 8
Instalment credit institutions 234 192 22 22 69 23 27 18 6 5 - —
Other credit institutions 47 —_ — - — — — —_ — —_ — -—
Postal Cheque and Postal Savings :
Bank offices 14 14 — —_ — — —_ —_ — — — —
Total %) 13,077 l 3,678 J 50 1 71 l 1,751 } 529 I 539 l 301 [ 208 | 141 | 39 35
note: millions of DM ‘
Balance-sheet total 1) %) 210,670°) ' 206,553.8 | 15.1 | 55.5' 4,575.3‘ 3,717.8 ! s,535.9, 10,628.0‘ 14,232.5 l 30,029.9|26.751.3|102,579.3
") Not including the Saarland. — 1!) Balance-sheet total as shown in the Interim Statement, plus endorsement lisbilities on rediscounted bills and own drawings in
circulation which have been discounted and credited to the borrowers in account. — 2) Deutsche Bank A.G., Dresdner Bank A.G., Commerzbank A.G., and their Berlin
subsidiaries. — 3) Figures printed in italics do not contain Postal Cheque and Postal Savings Bank offices, — ©) Estimated.

g
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IV. Interest Rates

1. Interest Rates of the Deutsche Bundesbank™)

a) Rates for Discounts and Advances,
and Special Rate of Interest charged for failure to meet the Minimum Reserve Requirement

Special rate of interest
charged to credit
Discount Rate for institutions for
Applicable rate?) advances on failure to meet
as from: securities minimum reserve
requirement
s p. . Yo p.a. % p. a. over advance rate
1948 July 1 5 6 1
Dec. 1 3
1949 May 27 42 5 1/
July 14 4 5
1950 Qct. 27 6 1% 7 1
) ov. 1
1951 Jan. 1 3
1952 Mav 29 54) 6
Augz. 21 4 5ty
1953 Jan, 8 4 5
June 11 3tfy 4
1954 Mavy 20 3 . 4
1955 Aug, 4 31 R 41y
1956 March 8 4 54
May 19 5 4% 6t/
Sep. 6 5 6
1957 Jan. 11 4 5t/
Sep, 19 4 5
1958 Jan, 17 3 412
une 27 3 4
1959 Jan. 10 2% 3%,
Sep. 4 3 4
Oct. 23 4 5

*) Until 31 July 1957 rates of Bank deutscher Liinder and of Lend Central Banks,

1) This is also the rate for cash advances to Eublic authorities and to the Reconstruction Loan Corporation;
cf. footnotes 3) and %), The discount rate for bills expressed in foreign currency was uniformly fixed at 3 %,
for the time being, by a decision adopted by the Board of Directors of the Bank deutscher Linder on 3 Aug.
1948, By decision of 9/10 November 1949 the Board of Directors authorised the Board of Managers to fix
varying rates for bills in this class, in with the d rates of the foreign Central Banks
concerned. The same applies to bills in DM which have been accepted abroad (Decision of 22/23 Mardh 1950),

. and also to export drafts (Decisions of 15/16 November 1950 and 23/24 May 1951): see also footnote §), -

%) Promissory notes arising under the export promotion scheme of the Reconstruction Loan Corporation were
di d at the pref ial rate of 4 %s even after the raising of the discount rate on 27 October 1950
(Decision of 29/30 November 1950), This privilege in regard to the interest rate was cancelled by decision
of 7/8 November 1951; and it could then be claimed only for promissory notes arising from credits which were
granted or promised not later than 7 November 1951, — %) Under a decision taken by the Board of Directors
of the Bank deutscher Lander on 20 December 1950 the interest rate for cash advances to the Reconstruction
Loan Corporation was fixed, with effect from 27 October 1950, at 4 %o in the case of lendings to agriculture,
maritime shipping and housebuilding, and at 52 % in the case of lendings serving other purposes. —
4) From 29 May 1952 there was in effect only the special arrangement mentioned under ?) for lendings to be
used for financing agriculture, maritime shipping and housebuilding, to which lendings until their redemption
the rate of 4 % applied, — %) Ay from 19 May 1956 also discount rate for foreign bills, foreign cheques,
forei * DM P and export drafts,

d

Money Market Paper in the Open Market

b) Rates Applying to Sales of
: 9/o per annum

1V. Interest Rates

Treasury Bills of _Non-interest-bearing Treasury Bonds of
Federal Government and Federal Government, Federal Railways and Storage Agency Bills
Applicable Federal Railways Federal Postal Administration aming §
as from: running for ) running for running for
30 to 59 60 to 90 30 to 59 60 t0 90
days days 6 months 12 months 18 months 24 months days days
. 3 41 48/ 5 53 6 614 48, 43
1957 I::. 4 4 'I: 4 l/: 5 '/: 5 '/: 5 e 6 ll:' 4 '/: 4 '/:
an, 11 418 4 5t 538 5 §/a s 4y 43
an. 30 41y 4 e 5 5 Y4 5 4z 5 34 41 4%
ar, 4 414 4% 5 5 i/¢ 51 5 ¥ 43, 4 s
Mar. 7 43 4 514 51/ 5 3¢ 6 4ty 45y
Mar, 18 414 Y 5 s 51/s 53/, 4% 412
Apr, 15 4 43 54 5y 54 6 4 /s 45s
July 5 4 1s 44 5ty 5 1/y 5 3¢ 414 s
Aug. 12 4 4 4, 514/¢ 512 4 s 41
Aug. 22 37 4 458 4% 5 5 4 4 41y
Aug. 24 34 37 41y 4% 418 51y 3 4
Aug. 27 3 8/s 3 41s 43y 4 8/s 47y 3% 37
Sep. 2 378 4 4Ys 458 48 51y 4 41y
Sep. 6 4 4y 4y 4% 5 534 4t 4i
Sep. 19 3% 3% 41/s 4y 4% 4 3 Y4 3
Sep. 27 384 3 4 s 41 424 3% 4
Qct. 3 3% 3% 4 Yy 4% 45y 418 R 3%
Oect. 18 31 35 41y 41 4% 31/s 3 8y
Qct. 24 ER 31 37 4 Y 4 s 43 ER) ERY
Nov. 9 3 33y 3% 41 412 4% 31a 3%y
gov 29 3 :;I ; ;9: 3 : Zu 3 :{: z :;4 ; :;: ‘a; :9:
. 4 3 4 4 4
Dgg 27 3 '/: 3 '/: 41 4 ll: 4 ‘/: 4% 3 ’/: 3%
195 .2 33, 3 1 33, 44, 4 31/, ER!
s i:‘:‘n 6 3 1/: 3 '/: 3 '/: 37 4 1/: 4 'I: 3 'I: 3 1/:
an. 17 3 Y 33, 31y 3 ¥4 41 4% 3 1/g 3y
Apr, 15 3 R 31y 38y 3% 4 Yy 314 3 ¥y
May 30 318 34 31/ 38 3% 4 31/q 33
June 27 288 23 3 . 31 31/ 31s 234 2%
Ao 11 20 3 2 ; 3 jin 3 3o
. . B
oct: 38 Y X 1% 2 H .30 2 X7
. ! 2 Y, 2 Y, 2 %/ 27 31 23, 28
1999 }\a:r. 190 3 2 LA ST 2% 3 2 'l: 2
Apr. 15 1% 2 2 2% 2% 2 2 21
Sep. 4 2% 2 2% 3 3t 3y 21y 25y
Sep. 23 21y 2% 2% 3 34 3t 2% 2%
Sev. 30 2% 23 3 3ty 33 38 2%, 2%
Qct. 16 21, 2% 27 3s 3% 38/s 258 23
- S N S S A N O A
. 28 3 (3 (] () q
Dec:. 21 3 ‘/: 3 '/: 4 ' 4 'I: 4% 41 33 37
960 Feb. 39 3 7/ 41 43/ 41/, 4% 37
1960 . 3 37 ’ By a1 o - h HA




IV. Interest Rates

2. The Debtor and Creditor Interest Rates

Debtor Interest Rates of Credit Institutions as from 23 October 1959, Creditor Interest Rates (except those on savings deposits)

Baden-Wiirttemberg 2)

Bavaria?)

Berlin?)

Bremen?)

Hamburg?)

D = Central Bank Discount Rate, at present 4

Debtor Interest Rates, in per cent per annum

A = Central Bank Advance Rate, at present 5

Charges for Credits
1. Charges for credits in current account in detail I total in detail total in detaijl total * in detail total in detat! total
(a) Approved credits®)
Inptirest A+ Yzoh A+ V2o . A+ 2% ‘ A+ Y2t ' A+ 2%
Credit commission t/4%)o per month | 8 s | 1y per month 82 | 1y, per month 81/ Y40 per month | 8 /2 1/4%s permonth | 81/2
(b) Overdrafts I
Interest . A+ Yo A+ 112% A+ 129, A + 129/, A + 2%
Overdraft commission s %0s per day I 10 /%60 per day 11 1/ %00 per day 10 1/5%/00 per day 10 1/s%/w0 per day 10
2, Acceptance credits (normal terms)
) ;:tea:est s D+ Y2% ! D + Y2t 1 D + th'hs D -+ /2% ' D + 2%
Acceptance commission 4% per month ; 712 | /4% per month | 7 {2 | Y% permonth | 712 | 4% permonth | 7Y/2 | Y% permonth | 72
3. Charges for discount credits
(a) Items of DM 20,000.—
or above
Interest D+ Y% D + 112% D+ 1% D + th% - 1% 1 D + 1% 1
Discount commission /g% per month | 6 1% per month | 67/10 | 1/s% per month | 62 | 1/s%s per month [6-61/2| 1s% per month | 61/2
(b) Items frc:lm DM 5,000.— '
to under DM 20,000,—
Interest D + Y20/ D + 112% 7 D + 1% 1 D + 2% - 1% : D + 1% 1
Discount commission Yo% per month ;6 L %0 per month | 67/10 | 1/3% permonth | 62 | Yso per month |6~ 61/2] 4% permonth | 61/2
(c) Items frgm DM 1,000.—
to under DM 5,000, — !
Interest D+ 1% : D+ 1Y% ! D 4 1% D+ V1% - 1% 1 D + 1%
Discount commission 139 per month | 61/2 | Y/s% per month 7 1/5% per month 7 1159, per month |61/2-7 | 1/4%s per month 7
(d) Items under DM 1,000.—
Interest D+ 1% D + 1t2% " D + 1% D + /2% - 1% D + 1%
Discount commission /4% per month © 7 Y% permonth | 712 | Ya% per month 8 /4%y per month 72-8 | 1o per month 8
4. Drawings on customers
Interest no ratgs fixed no rates fixed no rates fixed no rates fixed no rates fixed
Credit commission ’
5. Turnover commission 1)s %00 on the larger Calculation according to
no terms stated 1/s%o per half-year, Y2 -1 %0 of turnover on ide of th 8 Art. 5 of Agreement on
on minimum of three times|larger side, minimum 1 % bsallaen:e {:reo :'f:"":;‘}::s Debtor Interest, together
highest debit balance p. a. of amount of credit mintmem ‘h‘/-gperhalf-yz'ar with instructions issued by
on amount of credit Reich Credit Supervisory
ini . . Office on 5 March 1942
6. Minimum charges for discounting DM 2.— DM 2.— DM 2.— DM 2,— DM 2.—
7. Domicile commission 1/2 %00, minimum DM —,50 not fixed not fixed 1/3 Yo not fixed
. : Creditor Interest Rates?) in per cent per annum
Deposit Interest Rates
1. for monies payable on demand .
(a) on accounts free of commission s Yy e 1z 2 ?)
(b) on accounts subject to commission 1 1 1 1 i
2. Savings deposits
(a) with legal period of notice 3 s 31 312 3 s 3 1fp
(b) with agreed period of notice?) of
(1) 6 months to less
than 12 months 33 3%, 33 3 Y 39,
(2) 12 months and over 41 4 1fs 41 412 41/s
3. for monies at notice of
(a) 1 toless than 3 months 24 214 214 21 2Ys
(b) 3 to less than 6 months 2% 2% 2% 2% - 2%
(c) 6 to less than 12 months 314 314 344 344 31
(d) 12 months and over 4 4 4 4 4
4. for monies placed for fixed periods of
(a) 30to 89 days 2Ya 2 s 24 24 2 :/4
(b) 90 to 179 days 2% 2% 2% 23 2%
(c) 180 to 359 days 3t 3 31y 31y 31,
(d) 360 days and over 4 4 4 4 4
5. Preferential rate of interest %) s — 1y Yg — 1 Yy — Y2 g — 1y Yy — /e

1) Compiled on the basis of notifications, published by the Bank Supervisory Authorities of the Linder, conceming the fixing of interest and commission rates, The table does not take
approval of the appropriate Bank Supervisory Authority, to charge higher rates in cases where there is good reason for doing so, — %) Maximum rates. — %) Apart from cases where
charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed this rate. According to Art. 2 of the Debtor Interest Agreement, interest
from the highest debit balance. — %) For items under DM 1,000.— a processing fee of DM 1.— to DM 2,— is to be charged, according to circumstances, irrespective of the charges for
customers. Non-banker customers in the meaning of Art. 3 of the skeleton agreement of 22 December 1936 include, e.g., cash offices of public authorities, and insurance companies. —
notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit. — 19 In compliance with a decision adopted by the Special
does not exceed DM 40 million, joint stock companies and other corporations, private bankers and partnerships with a balance-sheet total not greater than DM 60 million may,
Report of the Bank deutscher Linder for September 1955, page 88.

62




in force in the Individual Linder *)

of Credit Institutions as from 20 November 1959, Interest Rates on Savings Deposits as from 1 January 1960

IV. Interest Rates

' North Rhine- . .
¢ 2 . 2 o in?
Hesse?) Lower Saxony 2) Westphalia ®) Rhineland-Palatinate 2) Saarland Schleswig-Holstein %)
¥
Debtor Interest Rates, in per cent per annum
D = Central Bank Discount Rate, at present 4 A = Central Bank Advance Rate, at present 5
in detail total in detail total in detail total in detail total in detail total in detail total
A + Y A + 2% A+ th'/s A+ 2% A + '/ 1/99,
14%/y per l.no::th 81/s 1/4%/s per :no.nth gl/s 1/4%/s per month 81/s 1/4%/s per month 81/e 1/¢%/s per month 81l/2 :/,2, :e‘./’mé:nh 81/
A + Yav), A + Y2¥, A + s A + 2% A + Ys% 159,
1/5%/se per d.ly 10 1/s%/w per d:-y 10 Ya¥wperday | 10 1/3%/00 per day 10 t/s%se per dey 10 '/;A'/: pi: cll:y 10
D + Ya¥ D+ 1% D+ V2% D + Ya% D + th's g4,
1/,%s per mo:.ltl: 71/y 1/48/y per l’nl’“‘h 712 4% per month 71/2 1/4%/0 per month 712 1/4%¢ per month 712 1/.8..:"/;:4:“!: 7/s
D + th% A + 1/ D ++ 1ta%h D + 1Ys% D + 1% D + 1%
1/4%/s per month 6 1/3¢%s per m;m.h 6 13, % per month 6 /s %/ per month 6 1/39/¢ per month 6 1/3%, per mo.nth 61/s
D 4 2% A+ 1% D + 1% D + 12% D + 1t/s%/ D + 1%
1/9%s per month 61/s 1129/ per .mc:nth 612 1/12 /4 per month 61/z 'Iu-‘/lt’lopc:m;ntll 6-61/2 11294 per mo:uh 6 1/e 1/3%/s per m;nth 61/s
D + 1Y2% A + 1s9) D + 1Ys% D + 1% D + 11/2%s D + 1%
1/3%/s per month 7 1/4%/s per mo.nth 7 1/s%/» per month 7 1/3%/0 per n:or:tb 7 1/4%s per month 7 4%y per mc:nth 7
D+ 1Y% A+ sy D + 1t2% D + 1%2% D + 1Y2% D + 1Y
{  Ys*s per month 7 1/s%/s per mo.nth 71/2%) |  t/s%s per month 75) 1/s%0 per n‘lm:th 75 1/3%/s per m’on.th 75) /4% per m(:nth 89
i
A+ % fixed no rates fixed 1/y9, 1y, fixed
#/4¥/» per month 8 no rates fixe e $n :-e rl;: ({:1 " PETA ‘/A'A/oterll’n ol; " 81/s no rates fixe
ty ¥/ half-
%;‘:rgls:fi?n achon::jn t;:"A.rt. 5 of lﬁﬁ':;‘:;ni e‘;; %’rl;:ﬂ: ¢ /0 per hall-year Calculation according to Art, 5 of Agreement on Debtor Interest,
§up ervisory Office on 5 March 1942 together with instructions issued by Reich Credit Supervisory Office
on 5 March 1942
DM 2.— DM 2,— DM 2.— - DM 2.— DM 2.— DM 2.—
2%, minimum DM ~.50 /¢ %se, minimum DM —.50 1/3%ss, minimum DM —.50 | !/2%s, minimum DM —.50 /2%, minlmum DM —.50 not fixed
Creditor Interest Rates?) in per cent per annum
e 1y iy iy 1y ty
1 1 1 1 1 1
31 312 R 31s 3 1s 31
34 3 33 3 'ﬁ 3% 384
41 41/ 41 41 41y 41
2 214 2 24 24s 2%
2% 2% 2% 2% 2% 2%
ERT 31i 31 31 R 31/
4 4 4 4 4 4
21/ 2 24 21 214 214
2% 2% 2% 2% 2% 2%
3ifs 318 34 31 314 31
4 4 4 4 4 4
Yy — /g g —— /s Y — 1y . s —1/y g — /e g —m 1fe

account of special rates or preferential arrangements which in certain Lander have been provided and agreed for various types of credit, — #) Normal rates, It is permissible, with the
lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the approved credit is fully taken. If it is availed of ouly partially the
may in fact only be charged for credits actually taken. Credit commission may however be computed in advance from credits firmly approved or, in the case of tacitly granted credit,
discounting. — 9) Also for bills on places where there is no branch establishment of the Deutsche Bundesbank, — 7) These maximum rates apply to transactions with non-banker
8) No interest is paid, at the Hamburg clearing banks, on giro accounts amounting to not more than DM 10,000.—. — %) When accepting savings deposits with agreed period of notice,
Bank Supervisory Commission and with the conditions laid down in the notifications of the various Bank Supervisory Authorities, credit cooperatives whose balance-sheet total
as from April 1954, exceed the maximum rates fixed for creditor interest by no more than the rates here shown; for a specification of the rates, see the special table in the Monthly
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IV, Interest Rates . .
3. Debtor and Creditor Interest Rates since the Currency Reform

a) Maximum Debtor Interest Rates *)
9/p per annum

Charges for credits . \
Applicable Cegitral Ba;nk Ce;‘;’;:l fgf‘lk in cugrrent account Charges for Charges for discount credits®), items amounting to
i scoun ance
i as from: rate - | advanceson Approved Overdrafts credits DM 20,000 DM 5,000 to DM 1,000 to under
securities credits 1) or above under DM 20,000 | under DM 5,000 DM 1,000
1948 %ulv i 5 6 '1/ '1/ . - .
ep. 9 T 1o0ls 8 612 7 1
Dec, 15 912 11 8lfa—9 1z 7 7 ; f : 1z
1949 May 27 41y 54y 9 10 e g —9 6 7 7Ys 8
Cluly 14 4 5 g th 10 72— %) 6 6 7 7 tH
1950 ﬁct 27 6 7 10 14: 12 9y 8 812 9 9
1952 May 29 5 6 b 1
?“3- 21 412 51/s g * }(11 1y g fa Z /s ; e ; s ; Ys
1953 Jan, 8 4 5 s 74 6 1
June 11 31y 41s g ! 13 ifs 7 fa 51y 2 h Z tfe 76 y
1954 May 20 3 4 8 9 1/2 6 s 5 51y 6 6
uly 1 7 % [N
1955 Aug, 4 31 41 8 9y 7 5 is 6 61s 6 Y
1956 Mar. 8 41s 53 9 10 s 8 61 7 7 s 712
May 19 5l 6 10 11 Y2 9 71 8 81/z 8 Ys
Ser. 6 5 6 9 11 8ty 7. 72 3 8
1957 Jan. 11 41, 51/ 9 10t 8 61 7 71 7Y
Sep, 19 4 5 8 Y2 10 7% 6 6 e 7 7
1958 Jan. 17 312 41 8 9 s 7 51fy 6 61/s 62
June 27 3 4 7% 9 s 611 5 51/g 6 6
iulv 21 Y . 7 :;l 9 Y, . Y
1959 Jan. 10 2% 3 %4 7 Y 8% 63/ 4% 1, 3, 3
Sep. 4 3 4 7y 9 6l . 5 g 15: g & Z "
Oct. 23 4 5 8 /s 10 7 6 6 7 7
*) Official rates for credits to non-banks, which may only be exceeded in exceptional cases, The interest rates here quoted were compiled on the basis of announcements by the
Hessian Bank Supetvisory Authority; in most of the other Federal Linder equal rates apply. They are to be understood as including credit, acceptance, or discount commissions,
but excluding turmover commission. — ) Apart from cases where lower rates are allowed, the total interest rate computed corresponds to the actual charges for credit only if the
approved credit is fully taken, If it is availed of ouly partially the charges for the approved credit are below the rate quoted, whereas the charges for the credit taken may exceed
this rate. According to Art. 2 of the Debtor Interest Agreement, interest may in fact only be charged for credits actually taken. Credit commission may however be computed in
advance from credits firmly approved or, in the case of tacitly granted credit, from the highest debit balance. — *) Not including domicile commission. — %) From 1 Sep. 1949
to 26 Oct, 1950 = 71/s%y. — 4) From 1 Sep. 1949 to 26 Oct. 1950 = 7 %,

b) Maxih:um Creditor Interest Rates *)
%/ per annum

! sz;iedsegznﬂale Savings deposits Monies at notice?) of Monies placed for fixed periods?) of
ith apt i Postal
Applicable on on with with agreed period 6 1o 8
as from: accounts | accounts of notice of 1to 3 to 12 months savings
free of | subject to elreigzlof 6 to onth less than | less than llzes;;};:’ﬁs and over 30&;0 :9 90 dt: 179 180‘1?359 ::3 g:z: deposits
com- com- Pn otice less than | 12 E“’m S | 3 months | & months 5 1) 2 2 ntd
mission mission 1 12 months | 204 Over
1948 Sep. 1 1 2 s 3 4 2Ys 2% 3 33 2t 2% 3 33 2 9
1949 ISelv. 1 1 1 ‘;s 2 1;: 3 4 2 l’. 2 :;a 2 :5; 3 :54 2 :;4 2 :,: 2 :5. 3 ';- 2 l;.
1950 July 1 1 1y 21 3 4 218 21y 2% 3% 2 Y 2 2% 3 s 2s
Dec. 1 1 1i/s 3 312 41 31 - 3% . 4% 4% 31 37 41y 45/ 21/i9
1952 Sep. 1 1 142 3 31y 41 3 3% 3s 41 3 3% 3% 41y 2%
1953 Feb, 1 1 13 3 3 1/y 4 21 2 3%, 33 21 2 3t 3% 2%
July 1 Yy 1Y 3 3t 4 Y4 2 258 3 s R 24 2% 3 3% 2%
1954 July 1 1fs 3 3t 4 2 2%s 2% 31 2 2% 2% ER] 2%
1955 Aug. 4 3 1Y 3 3 Y 4 2% 2% 3y ER 2% 2% 3Ys 3% 2%,
1956 Mav 15 1 1 Y Y iy A H S I I A S I ol 3
ay 1/ 2 3% 4 /2 ] 44 () 4 3 4 3 4 £ v
Oct. 1 T 1% 31y 4 e 51y 4Y 43 51, 51y 41 4% 51y 51 31
1957 Feb, 1 1 1 31 4 s [3 33 413y 4% 5 1/s EN 41/ T4, 51/a 319
cbt. 17 '54 1Y 3 1;: 414 544 3 '5. 3% 4 :;. 5 :7 3 :‘. 33 4 :;4 5 :;« 3 illz
1958 Feb. 10 /s 1 31, 4 5 27s 3 3%, 4 s 278 3 334 41 31s
uly 21 s 1 3 31y 41 2% 2%, 3 378 235 2% 3 37 3
ov. 20 t/y 1 3 3147 47 2 2 23, 3 t/s 2 21 234 3 s 3
1959 Feb, 1 3/s s 3 R 4 1Y 2 24 3 1Y 2 2 3% 3
Nov. 20 Ye 1 3 314 4 24 2% 3 © 4 21, 2%, 314 4 3
1960 Jan. 1 s 1 R 33 41 214 23 3 Y4 4 2 2% 34 4 3
*) Official rates for deposits of non-banks, which may only be exceeded in exceptional cases, The rates here quoted were compiled on the basis of announcements by the Hes-
sian Bank Supervisory Authority; in most of the other Federal Linder equal rates apply. — 1) For larger amounts deposited (DM 50,000.— or more and DM 1 million or
more, respectively) higher rates of intetest were paid between 1 Sep. 1949 and 19 November 1958, — *) In so far as monies at notice of 6 months and over carry higher rates
of interest than monies placed for corresponding fixed periods, the rates quoted may be granted only where the customer does not take advantage of the right to demand repay-
ment, in the case of monies at notice of 6 to less than 12 months for at least three months, and in the case of monies at notice of 12 months and over for at least six months,
in each case from the date of the agreement. Otherwise only the rates for monies placed for fixed periods may be granted. — %) As from 1 July 1949 = 2Y/¢%. — 4 As from

! 1 Jan, 1951 = 2%4%. — %) As from 1 July 1956 = 31/4%, — % As from 1 May 1957 = 3Ye%p. — 7) As from 20 November 1958, when accepting savings deposits with
agreed period of notice, notice will only be permissible after expiry of a period of six months, such period to commence on the day of deposit.

? 4, Money Market Rates?) in Frankfurt (Main), by Months 5. Rates for Day-to-Day Money?!) in Frankfurt (Main),
‘ /o per annum by Bank Return Weeks (/o per annum)
‘ Note:
i Day-to-da One-month Three-month Lowest Highest
? Month ::Zney ’)Y loans %) loans ?) Sé:::},?::l: Week rate rate
3 —_ . —_a Bfp — 38 1/, 8
R Ju il | 1Mt | BRI 3 1959 Dec. 1— 7 1% 4 s
Aug 2Y4=27s Yy —3 31 | 3 8 —15 3 l/. 4
Sep 2bg—31y 27s—314e 3 ~3Y 3 16 — 23 33 41y
QOct — 31y 2Ys—3 3 2431 3 31y
Nov 21 —3 1 2% —3 . 3 1960 Jan, 1— 7 358
Dec 2Y4—319 3 —37s 3i—3% 3‘ lg_é; 3;//‘ 4;//.
—23 g 25, 25/8~3 3 %) - 3%s 4
1959 {:ae'é % 3y — g '5: ; ‘;: — g !;: 2 ’/5 —3 234 24 —31 31, 3 1/:
March 2. —27s 255 —3 27s—31s 24 Feb. 1— 7 4 4 Ya
April 1% —27s 2423, 22 —2 s 2 8§ —15 3 8/g
May 24—27 285 —2% 2¥i—2%h 24 16 — 23 N 37
June 2 3 2Ys—2 % 231 —3 23 24 — 29 33 FETA
July 130—2% 28— 250 2Yr—27h 2% Mard 1 — 7 ey 3
Aug 2%Ya—2% 235 — 2% 28/ —23% 23 8 —. 15 " i
Sep. 25 —31s 2% —3 2Me—3 2 %% 16 — 33 41/0 4'/:
Oct. 1Y —31; 2331y 31/s—4 3 oS 4 ‘/’ 4 ,;a
Nov 3% — 4 355-—41s 41s— 4 4 . e 4%
Dec. 3 —414) 434 — 47 45— 4 4° Avril :é — 1; 1 /g 4 Zs
10 a1 e — 4 1 41y — 48 f 4 - 4 Y
v B JTiit | BRTAN | dnsin y -2 F
March 3 s 4 53 435 —43 485 —4s | 4 - 3% 4
Avril 31— 4% ats—ate 412 — 43 4 May % = - 44 e
1) Money-market rates are not fixed or quoted officially. The rates here published 16 — 23 3% 4
have been ascertained from Frankfurt banks. They may be considered to be rep-
resentative. — ®) Lowest and highest rate quoted during month. — 3) As from T i
27 June 1958 = 3 %s. ~~ ¢) Money at the end of the month 4 %. — %) As from ) Rates for day-to-day loans are not fixed or quoted officlally, The rates
10 January 1959 = 28/4 %, — %) As from 4 September 1959 = 3 %». — 7) As from here fubljiihed have been ascertained from Frankfurt banks. They may be
23 October 1959 = 4 % — ®) Money at the end of the month § to 5 1/a %s. i to be rep ive,
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V. Capital Market V. Capital Markes

1. Issue and Placing of Fixed-interest-bearing Securities and Shares?)
Nominal value in millions of DM

Fixed-interest-bearing securities
of whidh:
R Fixed-
Bonds of German issuers tneludl 11"““;5"
Period ncluding: Shares ) earing
Mortgage i Industrial Loans Total Medium- ) sccurities
bonds Bonds of bonds Loans of term and shares
Communal | specialised Other _ foreign notes total
(including bonds credit (includin of public bonds issuers
ship mort- institutions | convertible | authoricies
gage bonds) bonds)
I[ssue
1948 2nd half 32.5 4.0 - 10.0 — -~ — 46.5 — 0.5 47.0
1949 352.§ 128.5 160.0 300.7 420.4 - - 1.362.1 — 41.6 1.403.7
1950 244. 190.0 8.0 153.5 217.1 0.1 - 813.2 — 55.4 868.6
1951 505.0 57.0 — .2 3.0 - - 735.2 - 173.8 909.0
1952 753.4 208.0 201.0 94.1 799.9 — . 2.056.4 — 288.9 2.345.3
1.325.5 827.7 205.0 295.5 413.9 36.0 —_ 3.103.6 — 286.9 3.390,5
1954 %) 1.963.3 787.3 120.0 981.5 557.0 2.9 —_ 4,412.0 — 498.5 4.910.5
1955 X) 1.674.9 1.375.0 200.0 90.1 579.2 — —_ 3.919.2 - 1.560.8 5.,480.0
1956 X) 863.1 403.6 70.0 558.4 346.2 — — 2.241.3 - 1.939.3 4.180.6
1957 %) 1.249.6 1.219.1 303.0 951.3 676.7 10.0 21.0 4,430.7 — 1.728.9 6.159.6
1958 %) 2.158.4 3,121.5 426.0 1,662.1 2,003.7 2.0 92.0 9.465.7 ©102.0 1.113.4 10.579.1
1959 X) 3,424.2 2,492.0 840.1 891.0 2,540.0 — 374.6 10,561.9 1,301.6 1,346.5 11,908.4
1958 Jan. 182.0 143.0 30.0 83.4 171.8 —_ — 610.2 — 116.4 726.6
eb. 317.5 487.0 —_— 202.0 86.8 —_ —_ 1.093.3 —_ 139.6 1.232.9
March 220.5 299.0 - 205.1 72.5 - —_ 797.1 - 12.4 809.5
Avril 125.0 235.0 150.0 60.0 251.4 — -_ 821.4 80.0 165.5 986.9
May 85.5 75.0 — 306.0 356.4 —_ — 822.9 - 41.7 864.6
June 65.0 193.0 — 156.0 101.4 - — 515.4 - 51.0 566.4
July 162.5 452.0 50.0 144.6 246.4 —_ — 1.055.5 — 129.8 1.185.3
Aug. 191.3 222.5 120.0 120.0 26.4 - — 680.2 20.0 14.1 694.3
Sep. 424.9 577.4 5.0 35.0 26.4 - — 1.068.7 — 98.6 1.167.3
Qct 227.5 301.8 80.0 110,0 626.4 -— 50.0 1,395.7 - 56.1 1,451.8
Nov. 168.3 150.7 - 100.0 36.4 2.0 — 457.4 2.0 79.9 537.3
Dec. 199.0 163.5 - 140.0 1.4 —_ 42,0 545.9 — 208.3 754.2
Issues withdrawn | — 210.6 -— 178.4 — 9.0 - — - —_ — 398.0 - - — 398.0
1959 Jan. 368.0 301.0 60.0 155.0 436.4 -— 12.0 1,332.4 200.0 78.8 1,411.2
Feb. 299.0 185.0 — 100.0 151.4 —_ 112.6 848.0 50.0 125.1 973,
March 215.5 176.0 130.0 — 51.4 — —_ §72.9 20.0 96.5 669.4
Avpril 130.0 340.0 50.0 121.0 442.4 -_— 220.0 1,303.4 81.0 20.3 1.323.7
May 192.1 240.0 100.0 245.0 390.5 -_— - 1,167.6 194.1 9.9 1,177.5
June 285.5 183.0 10.0 50.0 1.4 — —_— 529.9 10.0 52.3 582.2
Saarland %)
1948 to mid-1959 112.3 126.8 —_ — b —_ _— 239.1 —_— 126.9 366.0
Tuly 405.5 149.0 127.5 25.0 241.9 — —_ 948.9 369.4 325.3 1,274.2
Aug. 230.0 117.5 72.5 100.0 210.0 — — 730.0 62.5 78.9 808.9
Sep. 368.6 253.0 100.0 , - 20.5 — — 742.1 20.5 108.2 850.3
Oct. . 240.7 165.0 —_ — 183.8 —_ —_ 589.5 183.8 156.1 745.6
Nov. 367.8 135.0 60.0 50.0 332.3 - — 945.1 32.3 20.1 965.2
Dec. 389.5 315.7 130.1 45.0 88.0 —_ 30.0 998.3 8.0 148.1 1,146.4
Issues withdrawn | — 180.3 — 195.0 - — — 10.0 - — 385.3 | — 10.0 - — 385.3
1960 Jan. 214.9 115.0 75.0 —_— 530.0 —_ 14.8 949.7 15.0 247.5 1,197.2
Feb. 191.0 156.0 41.0 — 40.0 —_ — 428.0 31.0 109.6 537.6
March 92.7 44.0 121.3 —_ 3.4 - - 261.4 124.7 329.8 591.2
Avril 260.3 9.0 30.0 — 28.3 —_ — 457.6 58.4 253.5 711.1
Gross Placing¥
1948 2nd half 6.3 2.3 — 10.0 — - — 18.6 —_ 0.5 19.1
1949 201.1 33.0 19.9 95.7 420.4 —_— - 770.1 - 41.3 811.4
1950 210.7 99.2 96.2 53.2 217.1 0.1 —_ 676.5 — 51.2 727.7
1951 468.0 158.9 1.9 61.7 56.9 — —_ 747.4 —_ 164.7 | 912.1
1952 628.1 161.3 219.8 130.3 418.2 — - 1.557.7 —_ 259.3 1.817.0
1953 1.043.4 429.4 224.6 396.2 774.5 33.8 — 2,901.9 %) —_ 268.7 3,170.6
1954 2.238.8 1.001.4 64.9 791.5 590.2 4.2 —_ 4,691.0 5) - 453.0 5.144.0
1955 1.381.7 1.026.1 257.7 432.0 583.2 0.0 — 3,680.7 5) —_ 1.554.8 £.235.5
1956 1.038.2 616.1 14.2 563.7 332.0 0.0 —_ 2,564.2 %) — 1,837.5 4.401.7
1957 1.161.1 1.125.2 265.2 690.9 10.0 21.0 4,204.5 — 1.631.7 5.836.2
1958 1.618.8 2.337.6 422.1 1,651.9 2,002.7 2.0 92,0 8.127.1 102.0 1.139.5 9.266.6
1959 3,050.0 2,363.7 830.1 7 2,540.2 08 344.6 10,048.1 1,295.2 1,383.0 11.431.1
1958 Jan. 186.5 167.1 3.3 105.9 171.8 — —_ 634.6 — 116.0 750.6
Feb. 158.1 294.8 6.3 202.0. 86.8 — —_ 748.0 - 149.5 897.5
March 135.8 247.6 22.5 193.9 72.5 —_ - 672.3 —_ 12.2 684.5
April 1100 254.3 148.1 60.9 251.4 —_ — 824.7 80.0 177.7 1.002.4
May 81.1 81.0 7.0 306.0 356.4 — - 831.5 — 52.9 884.4
June 71.7 113.4 2.6 158.6 100.4 —_ - 446.7 - 69.1 515.8
July 139.2 306.9 44.8 144.6 246.4 0.0 - 881.9 — 129.2 1.011.1
Aug. 117.7 248.6 97.1 120.0 26.4 — -_ 609.8 20.0 38.1 647.9
Sep. 130.7 205.2 12.9 35.0 26.4 - - 410.2 - 98.3 508.8
Oct. 159.7 160.0 69.9 110.0 626.4 0.0 50.0 1,176.0 — 57.8 1,233.8
Nov. 158.8 110.8 4.7 75.0 36.4 2.0 — 387.7 2.0 94.1 481.8
Dec. 169.5 147.9 2.9 140.0 1.4 0.0 42.0 503.7 — 144.6 648.3
1959 Jan. 435.8 396.4 61.6 180.0 436.4 —_ 12.0 1,522.2 200.0 74.8 1.597.0
Feb. 228.9 233.2 1.2 100,0 151.4 0.0 112.6 27.3 50.0 124.3 951.6
March 173.3 177.2 131.7 3.8 52.4 — — §38.4 20.0 80.2 618.6
Avril 215.7 246.0 52.3 119.8 442.4 - 220.0 1,296.2 81.0 34.1 1.330.3
May 164.9 219.8 82.2 256.0 390.5 -_— —_ 1,113.4 194.1 10.0 1,123.4
June 234.4 186.2 18.1 50.0 1.4 —_ — 490.1 10.0 66.8 556.9
Saarland %) :

,1948 to wid-1959 106.2 77.6 _— — —_ — -— 183.8 —_ 125.8 309.6
July 328.3 202.9 134.7 2.8 241.9 0.0 — 910.6 369.4 351.4 1,262.0
Aug. 217.5 100.5 55.7 125.0 210.0 — -_— 708.7 51.3 92.9 801.6
Sep. 2111 113.2 109.4 -— 10.5 — - 444.2 15.3 107.7 551.9
Oct. 191.3 87.7 4.6 — 183.8 0.8 —_ 468.2 183.8 155.9 624.1

ov. 244.4 157.7 62.7 - 50.0 331.5 — — 846.3 32.3 17.9 864.2
Dec. 298.2 165.3 115.9 31.3 88.0 —_ —_ 698.7 88.0 141.2 839.9
1960 Jan. 229.7 95.7 92.6 23.7 5149 — 32.8 $89.4 15.0 248.3 1.237.7
Feb. 203.8 108.0 35.8 — 53.4 —_— 12.0 413.0 31.0 112.0 525.0
Mard 192.0 55.1 129.2 3.8 4.0 —_ —_— 384.1 124.7 313.0 697.1
April 187.7 91.0 33.4 —_ 28.5 — — 340.6 54.3 255.6 | 596.2
1) Except conversion and "old® savers’ securities. — Up to 1953 excludlgﬁ‘ Berlin; the 1954 annual figures include the amounts issued between 1948 and 1953 by Berlin
issuers. The monthly figures cover the Saarland as from July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saar-
land issuers, — %) Share issues against contribution of money and of claims arisen after Currency Reform, and by way of capital i out of panies’ reserves
(capitalisation issues). — %) Amounts in French francs converted at the rate of ffrs 100 = DM 0.8507. — ) Only initial placing of newly issued securities, no account
being taken of d d or repurchased; where securities are not fully paid by the buyer, only the portion paid is considered as having been placed, — ) In-
cluding placing with I Assi ditors: 1953, DM 199.8 million; 1954, DM 388.8 million; 1955, DM 537.9 million; 1956, DM 1.2 million. — X) Account
has been taken of the issues withdrawn, .
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V. Capital Market

2. Redemption and Net Placing of Fixed-interest-bearing Securities ! )
Nominal value in millions of DM

Post-Currency-Reform issues

Pre-Currency-
Reform issues®)

of which:
— Fixed-
Bonds of German issuers . interest-
Period —— - including: Conversion bearing
Mortgage Bonds of Industrial . L":f"s Total Medium- and “old* securities
bonds bonds Loans ] term savers total
(including Colx::)r::::u al sPecc'i:‘j}i: ed (including of public 8;:;: fics):‘ellegr: notes securities
ship mort- institutions | convertible | authorities
gage bonds) bonds)
Redemption

1948 2nd half — —_ - - — — —_ - - . .

1949 - - - | — - - - - - . .

1950 — — . - - - — - - . .

1951 0.2 0.0 - i —_— — -— —_ 0.2 e . .

1952 0.5 0.1 —_— 1 0.8 7.4 —_— — 8.8 — . .

1953 0.3 0.8 —_ ! — 36.2 — —_— 37.3 —_— . .

1954 0.7 1.2 30.0 3.0 46.5 0.5 —_ 81.9 -_— . .

1955 2.0 5.6 0.1 34.5 32.0 0.4 —_ 74.6 —_— . .

1956 11.5 20.4 53.3 31.1 299.2 0.4 _ 415.9 -— . .

1957 21.8 32.1 53.3 53.2 586.4 0.3 -— 747.1 — 136.2 883.3

1958 60.3 100.4 93.6 102.0 259.8 0.4 -— 616.5 — 80.1 696.6

1959 231.5 223.2 109.4 305.8 603.2 3.8 — 1,476.9 - 106.2 1,583.1

1958 Jan. 1.9 1.7 53.2 9.5 14.7 0.1 _— 81.1 -_— 2.8 83.9
Feb. 1.2 2.0 0.0 1.3 27.0 -_— -_— 31.5 -_— 1.0 32.5
March 4.0 0.9 — 2.5 10.0 -_— -— 17.4 _— 6.5 239
April 0.6 1.5 0.0 5.4 26.8 - - 34.3 —_ 15.1 49.4
May 0.4 0.3 _— 0.0 43.8 -_— -— 44.5 -— 3.5 48.0
June 0.7 3.0 0.1 0.5 42.9 0.1 -— 47.3 — 4.4 51.7
July 1.6 10.6 0.0 B.2 10.2 0.0 —_— 30.6 — 14.2 44.8
Aug. 0.2 0.6 —_ 1.1 1.3 — —_— 3.2 — 3.3 6.5
Sep. 4.4 45.5 0.0 a1 37.8 —_— —_— 89.8 -— 6.8 96.6
Qct. 1.5 10.5 0.0 §9.3 31.4 — _ 102.7 — 12.6 115.3
Nov. 1.1 0.4 — 1.5 3. — —_ 6.6 —_ 6.3 12.9
Dec. 42.7 234 40.3 10.6 10.3 0.2 — 127.5 -— 3.6 131.1

1959 Jan. 13.4 17.6 55.6 31.2 6.3 — —_— 124.1 -— 4.7 128.8

eb. 4.1 7.3 0.2 3.5 0.4 - —_— 15.5 -_— 3.6 19.1
March 21.6 32.9 0.0 —_ 23.2 —_ — 77.7 - 2.5 80.2
Avpril 20.3 25.1 0.1 3.0 8.6 -— —_— 57.1 -_— 1.8 58.9
May 7.2 5.8 0.5 31.1 3.5 — —_ 48,1 -— 6.4 54.5
June 25.8 41.2 8.5 23.2 401.0 _— — 499.7 - 8.6 508.3

Saarland %)

1948 to mid-1959 —_ —_— —_— —_ —_ —_— —_ —_— — . .
July 34.7 0.6 0.1 33.1 113.1 0.1 -— 181.7 - 11.3 193.0
Aug. 2.2 1.1 1.1 5.4 0.2 0.0 —_— 10.0 — 16.5 26.5
Sep. 12.1 42.8 0.4 40.4 0.0 _— — 95.7 —_— 13.9 109.6
Qct. 31,5 222 0.2 45.8 0.1 — -_— 99.8 —_ 8.4 108.2
Nov. 12.4 0.3 0.3 19.1 39.0 3.5 - 74.6 _— 15.7 90.3
Dec. 46.2 26.3 42.4 70.0 7.8 0.2 - 192.9 _ 12.8 205.7

1960 Jan. 16.4 13.6 45,8 60.0 27.5 -— —_ 163.3 —_— 6.0 169.3
Feb. 8. 18.1 0.2 79.1 1.8 — — 107.2 —_ 7.3 114.5
March 8.8 10.6 1.9 3.2 27.7 -_— — 52.2 —_— 13.1 65.3
Avril 14.0 23.9 3.4 111.6 2.1 ot -— 155.0 —_ 4.4 159.4

Net Placing 4)

1948 2nd half 6.3 2.3 — 10.0 —_ - —_ 18.6 —_ . .

1949 201.1 33.0 19.9 95.7 420.4 - -— 770.1 -_— . .

1950 210.7 99.2 96.2 53.2 217.1 0.1 —_— 676.5 — . .

1951 467.8 158.9 1.9 61.7 56.9 —_ -— 747.2 -— . .

1952 627.6 161.2 219.8 129.5 410.8 — -_— 1.548.9 -_— . .

1953 1,043.1 428.6 224.6 396.2 738.3 33.8 -_— 2.864.6 -_— . .

1954 2,238.1 1,000.2 34.9 788.5 543.7 3.7 — 4,609.1 — . .

1955 1,379.7 1,020.5 257.6 397.5 551.2 — 0.4 -— 3,606.1 -_— . .

1956 1,026.7 595.7 — 391 532.6 32.8 — 0.4 —_ 2.148.3 -_— . .

1957 1,139.3 1,093.1 211.9 877.9 104.5 9.7 21.0 3.457.4 — — 46.6 3,410.8

1958 1,558.5 2,237.2 328. 1.549.9 1.742.9 1.6 92.0 7.510.6 102.0 408.3 7.918.9

1959 2,818.5 2,140.5 720.7 612.9 1,937.0 — 3.0 344.6 8,571.2 1,295.2 291.1 8,862.3

1958 Jan. 184.6 165.4 — 49.9 96.4 157.1 - 0.1 -_— 553.5 13.0 566.5
Feb. 156.9 292.8 6.3 200.7 59.8 — —_ 716.5 1.5 718.0
March 131.8 246. 22.5 191.4 62.5 — -_— 654.9 - 11 653.8
Avril 109.4 252.8 148.1 55.5 224.6 -_— -_— 790.4 — 54 785.0
May 80.7 80.7 7.0 306.0 312.6 - —_— 787.0 - 1.2 785.8
June 71.0 110.4 2.5 158.1 57.5 — 0.1 -— 399.4 72.9 472.3
July 137.6 296.3 44.8 136.4 236.2 — 0.0 -— 851.3 44.5 895.8
Aug, 117.5 248.0 97.1 118.9 25.1 — —_ 606.6 67.1 673.7
Sev. 126.3 159.7 12.9 2.9 — 11.4 hnd —_— 320.4 62.8 383.2
Qect. 158.2 149.5 69.9 50.7 595.0 0.0 50.0 1.073.3 _— 43.6 1.116.9
Nov. 157.7 110.4 4.7 73.5 32.8 2.0 —— 381.1 2.0 35.9 417.0
Dec. 126.8 124.5 -— 374 129.4 - 8,9 -— 0.2 42.0 376.2 -— 74.7 450.9

1959 Jan. 422 .4 378.8 6.0 148.8 430.1 -— 12.0 1.398.1 200.0 98.6 1.496.7
Feb. 224.8 225.9 1.0 96.5 151.0 0.0 112.6 811.8 50.0 42.3 854.1
March 151.7 144.3 131.7 3.8 29.2 -_— —_— 460.7 20.0 56.3 517.5
Avril 195.4 220.9 52.2 116.8 433.8 -_— 220.0 1,239.1 81.0 56.2 1,295.3
May 157.7 214.0 81.7 224.9 387.0 — _ 1.065.3 194.1 17.6 1,082.9
June 208.6 145.0 9.6 26.8 —399.6 —_ —_— —_9 10.0 3.7 — 59

Saarland®)

1948 to wid-1959 106.2 77.6 — — —_ — — 183.8 - . .
July 293.6 202.3 134.6 — 30.3 128.8 —0.1 -_— 728.9 369.4 2.4 731.3
Aug. 215.3 99.4 54.6 119.6 209.8 — 0.0 — 698.7 51.3 1.6 700.3
Sep. 199.0 70.4 109.0 | — 40.4 10.5 —_— _— 348.5 15.3 — 5.8 342.7
Oct. 159.8 65.5 4.4 — 45.8 183.7 0.8 — 368.4 183.8 0.1 368.5
Nov. 232.0 157.4 62.4 30.9 292.5 — 3.5 - 771.7 32.3 20.1 791.8
Dec. 252.0 139.0 73.5 i — 38.7 80.2 — 0.2 -_— 505.8 88.0 — 2.5 503.3

1960 Jan. 213.3 82.1 46.8 } — 36.3 487.4 -— 32.8 826.1 15.0 -— 4.0 822.1
Feb, 195.8 89.9 35.6 | — 79.1 51.6 - 12.0 305.8 31.0 — 3.7 302.1
March 183.2 44.5 1273 | 0.6 — 237 | - —_ 331.9 124.7 — 76 3243
April 173.7 67.1 300 ! —111,6 264 ¢ —- =3 185.6 54.3 26.0 211.6

1) Up to 1953 excluding Berlin; the amounts issued between 1948 and 1953 by Berlin issuers have been included in the
the Saarland as from July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saarland issuers, — %) Statistically
ascertained as from January 1957 only. — 3) Amounts in French francs converted at the rate of ffrs 100 = DM 0.8507. —— ¢) Gross placing less redemption; the minus
sign indicates an excess of redemption over the amount newly placed during the period under report (or, in the case of pre-Currency-Reform issues, the amount recognised
under the Securities Validation Law or other indemnification laws).

1954 figures, The

monthly figures cover
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3. Circulation of Fixed-interest-bearing Securities 1)
Nominal value in millions of DM

V. Capital Market

Post-Currency-Reform issues

Pre-Currency-
Reform issues®)

of which:
; Fixed-
N i n i St~
End of . Bonds of German issuers l ml;lgud Conversion | l;;z:fng
ear Ot mont| < Loans =" and “old” iti
' Morgae Bondeof | T |, I My e e
. H Communal | specialised ineludi £ publi Other foreign erm securities
(including bonds ' eredit (including | of public bonds s notes
* ship mort- institutions convertible | authorities t issuers
gage bonds) : bonds) 5
; !
\ \
1948 6.3 2.3 — 10.0 — | -_ — 18.6 - . I .
1949 207.4 35.3 19.9 105.7 420.4 - - 788.7 — . .
1950 418.1 134.5 116.1 158.9 637.5 0.1 —_ 1,465.2 —_ . .
1951 885.9 293.4 118.0 220.6 694.4 0.1 — 2,212.4 —_ . .
1952 1.513.5 454.6 337.8 350.1 1,105.2 0.1 —_ 3,761.3 —_ . .
1953 2,556.6 883.2 562.4 746.3 | 1,843.5 33.9 —_ 6,625.9 —_ . .
1954 4.794.7 1.883.4 597.3 1,534.8 2,387.2 37.6 —_ 11,235.0 —_ . .
1955 6,174.4 2,903.9 854.9 1,932.3 2,938.4 37.2 iaad 14.841.1 —_ . N
1956 7,201.1 3,499.6 815.8 2,464.9 2,971.2 36.8 —_ 16,989.4 - 1,407.8 18,397.2
1957 8,340.4 4,592.7 1,027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 _— 1,361.2 21,808.0
1958 9,898.9 6,829.9 1,356.2 4,892.7 4,818.6 48.1 113.0 27,957 .4 102.0 1,769.5 29,726.9
1959 12,717.4 8,970.4 2,076.9 5,505.6 6,755.6 45.1 457.6 36,528.6 |1,397.2 2,060.6 38.589.2
1956 Jan. 6,287.1 2,950.5 834.3 1,930.0 2,922.3 37.2 —_— 14,961.4 —_ . .
Feb. 6,408.6 3,013.3 835.4 1.927.5 2,923.2 37.2 —_ 15,145.2 — .
March 6,538.6 3,074.7 835.6 1,925.2 2,924.9 37.2 —_ 15,336.2 —_ . .
Avril 6,631.8 3,150.6 841.9 1,923.2 2,925.0 37.2 — 15,509.7 —_— . .
ay 6,741.1 3,179.7 843.0 1,922.9 2,917.9 37.2 —_— 15,641.8 — . .
June 6.796.2 3,301.1 843.2 1,920.3 2,908.1 37.1 —_— 15,806.0 —_ . .
Julv 6,858,5 3,369.4 843.2 1,922.9 2,899.4 37.1 — 15,930.5 _ .
Auz. 6,912.7 ' 3,396.2 843.2 2/130.6 2,899.4 37.1 —_— 16,219.2 — .
Sep. 7,013.0 3,426.4 812.4 2,368.8 2,893.5 37.1 — 16,551.2 — . .
Oct. 7,065.2 3,440.3 812.7 2,401.2 2,977.1 37.0 — 16,733.5 — . .
Nov. 7,114.1 3,456.9 812.7 2,440.7 2,984.9 37.0 _— 16,846.3 —_ . .
Dec. 7,201.1 3,499.6 815.8 2,464.9 2,971.2 36.8 _— 16,989.4 — 1,407.8 18,397.2
1957 Jan. 7,317.9 3,520.9 793.3 2,548.1 3,112.1 36.8 — 17,329.1 -— 1,410.5 18,739.6
Feb. 7,376.9 3,548.5 804.4 2,590.0 3,143.7 36.8 —_ 17,500.3 —_— 1,410.8 18,911,1
March 7,437,6 3,627.4 807.0 2,689.3 3,147.2 36.8 — 17,745.3 -— 1,401.2 19,146.5
April 7,517.0 3,695.0 | 809.5 2,713.2 3,163.7 36.8 — 17,935.2 —_ 1,401.9 19,337.1
May 7,590.7 3,767.0 | 841.2 2,780.6 3,175.9 36.8 —_ 18,192.2 -_— 1,404.6 19,596.8
June 7:628.6 3.824.8 846.4 2,864.3 3,222.9 36.6 —_— 18.423.6 -_— 1,404.4 19.,828.0
Julv 7,725.1 3,904.7 888.3 2,956.3 3,286.0 36.6 —_ 18,797.0 —_— 1,411.0 20,208.0
Aug 7,805.5 4,013.4 934.4 3,044.9 3,310.7 36.6 —_— 19.145.5 — 1,410.5 20:556.0
Sep, 7,955.2 4,171.2 938.0 3,148.7 3,308.8 36.6 21.0 19.579.5 —_ 1,418.2 20,997.7
QOct 8,104.2 4,330.8 948.0 3,238.9 3,398.1 36.6 21.0 20,077.6 -— 1,368.6 21,446.2
Nov 8,233.3 4,487.3 1,005.0 3,294.3 3,001.6 36.6 21.0 20,079.1 —_ 1,365.1 21,444.2
Dec. 8,340.4 4,592.7 1.027.7 3,342.8 3,075.7 46.5 21.0 20,446.8 —_ 1,361.2 21,808.0
1958 Jan. 8,525.0 4,758.1 977.8 3,439.2 3.232.8 46.4 21.0 21,000.3 — 1,374.2 22,374.5
Feb. 8,681.9 5,050.9 984.1 3,639,9 3,292.6 46.4 21.0 21,716.8 _— 1,375.7 23,092.5
March 8,813.7 5,297.6 1.006.6 3,831.3 3.355.1 46.4 21.0 22,371.7 —_— 1,374.6 23,746.3
Avpril 8,923.1 5,550.4 1,154.7 3,886.8 3,579.7 46.4 21.0 23,162.1 '80.0 1,369.2 24,531.3
May 9,003.8 5,631.1 1.,161.7 4,192.8 3,892.3 46.4 21.0 23,949.1 80.0 1,367.9 25,317.0
June 9.074.8 5,741.5 1.164.2 4,350.9 3.949.8 46.3 21.0 24,348.5 80.0 1,440.8 25,789.3
July 9,212.4 6,037.8 1,209.0 4,487.3 4,186.0 46.3 21.0 25,199.8 80.0 1,485.3 26,685,1
Aug, 9,329.9 6,285.8 1,306.1 4,606.2 4,211.1 46.3 21.0 25,806.4 100.0 1,522.4 27,328.8
Sev. 9,456.2 6,445.5 1,319.0 4,639.1 4,199.7 46,3 21.0 26,126.8 100.0 1,615.2 27,742.0
Oet. 9,614.4 6,595.0 1,388.9 4,689.8 4,794.7 46.3 71.0 27,200.1 100.0 1,658.7 28,858.8.
Nov 9,772.1 6,705.4 1,393.6 4,763.3 4,827.5 48.3 71.0 27,581.2 102.0 1,694.7 29.275.9
Dec. 9,898.9 6,829.9 1,356.2 4,892.7 4,818.6 48,1 113.0 27,957.4 102.0 1,769.5 29,726.9
1959 Jan. 10,321.3 7:208.7 1,362.2 5,041.5 5,248.7 48.1 125.0 29,355.5 302.0 1,868.1 31,223.6
Feb. 10.546.1 7,434.6 1,363.2 5,138.0 5,399.7 48.1 237.6 30.167.3 352.0 1,910.4 32,077.7
March 10.697.8 7.578.9 1.494.9 5,141.8 5.,428.9 48.1 237.6 30,628.0 372.0 1,967.2 32,595.2
Avril 10,893.2 7,799.8 1,547.1 5,258.6 5,862.7 48.1 457.6 31,867.1 453.0 2,023.4 33,890.5
Mav 11,050.9 8,013.8 1,623.8 5,483.5 6,249.7 48.1 457.6 32,932.4 647.1 2,041.0 34,973.4
June 11,259.5 8,158.8 1.638.4 5,510.3 5,850.1 48.1 457.6 32,922.8 657.1 2,044.7 34,967.5
Tuly 11,659.3 8,438.7 1,773.0 5,480.0 5,978.9 48.0 457.6 33,835.5 [1,026.5 2,047.1 35,882.6
Aug. 11.874.6 8,538.1 1,827.6 5,599.6 6,188.7 48.0 457.6 34,534.2 |1,077.8 2,048.7 36,582.9
Sep. 12,073.6 8,608.5 1,936.6 5,559.2 6,199.2 48.0 457.6 34,882.7 (1,093.1 2,042.9 36,925.6
Oct. 12,233.4 8.,674.0 1,941.0 5,513.4 6.382.9 48.8 457.6 35,251.1 [1,276.9 2,043.0 37,294.1
Nov. 12,465.4 8,831.4 2,003.4 5,544.3 6,675.4 45.3 457.6 36,022.8 |1,309.2 2,063.1 38,085.9
Dec 12,717.4 8,970.4 2,076.9 5,505.6 6,755.6 45.1 457.6 36,528.6 [1,397.2 2,060.6 38,589.2
1960 Jan. 12,930.7 9.052.5 2:123.7 5,469.3 7,243.0 45.1 490.4 37,354.7 |1.412.2 2,056.6 39,411.3
Feb. 13,126.5 9,142.4 2,159.3 5,390.2 7:294.6 45.1 502.4 37,660.5 |1,443.2 2,052.9 39,713.4
Mar§1 13,309.7 9,186.9 2,286.6 5,390.8 7,270.9 45.1 502.4 37,992.4 [1,567.9 2,045.3 40.037.7
Avpril 13,483.4 9,254.0 2,316.6 5,279.2 7,297.3 45.1 502.4 38,178.0 '1,622.2 2,071.3 40,249.3
Breakdown by interest rates and taxation of yield
Position as of 31 March 1960%)
| - N
(1) tax-free 4,828.4 1,831.1 267.2 279.5 391.9 33.2 — 7,631.3 -— 2.013.4 9,644.7
of which at %s: :
3 to less than 312 0.5 — b — —_ — —_ 0.5 — —_ 0.5
3., W . 4 — — 4.0 — — — —_ 4.0 —_ 3.0 7.0
4w ow w42 — 22.1 — — — 1.0 —_ 23.1 — 1,988.7 2,011.8
4y . . . 17.0 51.1 — — —_ — —_ 68.1 —_ 17.9 86.0
5 W » . Sl 3.,435.4 971.3 30.7 2.4 244.8 32.2 —_ 4,716.8 — 1.4 4,718.2
[ - 6 1,339.0 786.7 232.5 277.1 121.5 —_ _— 2,756.8 —_ 1.2 2,758.0
6 36.5 — —_ — 25.6 —_ — 62.1 — 1.2 63.3
(2) tax-vrivileged 142.0 187.8 100.0 965.0 172.1 — —_ 1,566.9 —_ 21.8 1,588.7
of which at %:
61/2 to less than 7 72.6 163.2 80.0 97.5 —_ —_ —_ 413.3 —_ 18.8 432.1
7 “ . 72 26.4" 4.4 20.0 326.6 —_ — _— 377.4 —_ -— 377.4
e . . » '8 43.0 20.1 —_— 329.8 172.1 —_— _— 565.0 —_ —_— 565.0
8 —_ —_ —_ 211.1 _ — —_ 211.1 —_ 3.0 214.1
(3) fully taxed 8,339.3 7,168.0 1,919.4 4,146.3 6,706.9 12.0 502.4 28,794.3 (1,567.9 10.1 28.804.4
of which at %o:
3%/s to less than 4 — — 150.0 — 177.5 — — 327.5 327.5 — 327.5
4 . . . 42 — 4.5 133.6 — 270.0 2.0 — 410.1 405.6 — 410.1
4ty . . - 5 ) —_ 185.7 260.0 — 557.5 — -_— 1,003.2 817.5 2.2 1,005.4
5 - = -, 5ty 1,551.2 1,210.2 298.5 663.1 1.134.6 200.0 5,057.7 17.3 —_ 5.057.7
5 . L - . 6 1,971.6 1.519.4 280.0 675.9 1,311.6 -_ 181.4 5,939.9 _— —_ 5,939.9
6 . - . 62 3,470.9 2,360.6 365.1 170.0 1,120.7 _— 121.0 7,608.4 _— —_ 7,608.4
6lfr . . - 7 235.4 150.2 163.0 180.6 195.0 —_ _— 924.2 —_ 0.4 924.6
7 - w o 7l 358.7 754.3 50.0 668.0 1.075.0 —_— —_ 2,906.0 — _— 2,906.0
. . - 8 685.9 951.3 169.2 616.0 500.0 — —_— 2,922.4 -— 1.5 2,923.9
8 65.4 31.8 50.0 1.172.7 365.0 10.0 _— 1,694.9 _— 6.0 1,700.9

D] I.I]i to 1953 excluding Berlin; up to June 1959

Not including the German external loans falling under the London Debts Agreement. — %) Details may not add to totals because of rounding,

excluding, as from July 1959 including, the Sasrland. ~— ?) Statistically ascertained as from December 1956 only. —
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V. Capital Market
4. Placing and Circulation of Shares?!)

Nominal value in millions of DM

Placing Circulation at end of year or month
. against
Period against against Capitali- ntribution of ibuti i
' Total cash contribution sation Total <o l::wo:svt:b moneyp.t 7 contnbunon:ali’n kind - Rcﬁﬂvel';:s
ayment of claims issues | ° - ’ capita new estab- | capita cap
pay! total lish increases total |0 | i
1948 2nd half 0.5 0.5 —_ — . 0.5 0.5 — — — — .
1949 41.3 413 — —_ . 1.8 25.2 16.6 11.7 11.7 — .
1950 51.2 5102 — — . 93.0 48.1 449 15.3 12.3 3.0 .
1951 164.7 153.5 11.2 — . 257.7 62.7 195.0 2992 123.7 175.5
1952 259.3 248.4 10.8 0.1 . 515.6 88.9 426.7 1,061.3 772.6 288.7 .
1953 268.7 226.6 40.8 1.3 M 778.8 102.0 676.8 5,769.0 3,096.7 2,672.3 d
1954 453.0 361.4 58.4 33.2 21,17%.9 1,230.6 126.6 1,104.0 6,903.5 3.727.4 3,176.1 13,045.8
1955 1,554,8 1,497.8 31.1 25.9 22,882.0 2,766.8 134.7 2,632.1 7,467.6 3,793.7 3,673.9 12,647.6
1956 1,837.5 1,728.8 9.2 99.5 24,952,0 4,596.8 158.5 4,438.3 7,616.9 3,738.4 3,878.5 12,738.3
1957 1,631.7 1,518.9 67.6 45.2 + 26,713.5 6,211.0 183.9 6,027.1 7,795.6 3,680.9 4,114.7 12,706.9
1958 1,139.5 974.7 119.2 45.6 27,897.0 7,246.8 207.5 7,039.3 . 8,077.4 3,870.9 4,206.5 12,572.8
1959 1,383.0 1,260.5 44.3 78.2 27,636.2 8,419.4 233.8 8,185.6 7,093.8 3,279.5 3,814.3 12,123.0
1959 Feb. 124.3 121.7 1.0 1.6 27,700.0 7,408.9 210.5 7,198.4 7.952.7 3,871.0 4,081.7 12,338.4
March 80.2 76.3 3.4 0.5 27,409.7 7.474.8 2143 7,260.5 | 7.615.0 | 3.617.8 3,997.2 12,319.9
April 34.1 30.4 37 - 27,4498 7.506.2 215.0 | 72912 7.615.2 | 3,617.8 3,997.4 12,328.4
May 10.0 10.0 = — 27.457.4 7,515.1 2147 | 7.3004 | 7.6139 | 3.617.8 3,996.1 12,328.4
June . 66.8 51.4 4.9 10.5 27,510.8 7,578.9 214.7 7.364.2 7,617.8 3,620.2 3,997.6 12,314.1
Saarland 3)
1948 to mid-1959 125.8 96.0 _ 29.8 519.9 125.8 12.7 113.1 300.1 300.1 -_— 94.0
1959 July 351.4 338.3 0.8 12.3 28,181.7 8,046.5 227.2 7.819.3 7,745.5 7,860.7 3.884.8 12,389.7
Aug. 92.9 86.3 — 6.6 28,296.0 8,136.3 239.0 7,897.3 7:770.0 3,863.5 3,906.5 12,389.7
Sep, 107.7 77.7 30.0 — 28.344.5 8,197.5 233.6 7,963.9 7.772.7 3.,863.5 3.909.2 12,374.3
Qct 155.9 144.4 _— 11.5 28,057.6 8,350.7 235.9 8,114.8 7.345.9 3.694.3 3,651.6 12,361.0
Nov 17.9 16.5 _— 1.4 27,982.8 8,368.3 237.4 8,130.9 7,370.3 3,694.3 3,676.0 12.244.2
Dec 141.2 137.2 —_ 4.0 27,636.2 8,419.4 233.8 8.185.6 7,093.8 3,279.5 3,814.3 12,123.0
1960 Jan 248.3 242.0 2.2 4.1 27,978.0 8,661.2 243.2 8,418.0 7.:330.9 3,245.9 4,085.0 11,985.9
eb. 112.0 100.7 4.3 7.0 28,103.3 8,762.4 245.2 8,517.2 7,395.1 3,237.9 4,157.2 11,945.8
Mar.ch 313.0 300.6 5.0 7.4 28,421.1 9,072.4 242.7 8,829.7 7,425.6 3,263.1 4,162.5 11,923.1
Avpril 255.6 234.4 —_— 21.2 28,639.1 9,309.6 248.8 9,060.8 7,412.3 3,233.1 4,179.2 11.917.2
1) Up to 1953 except Berlin; the figures for the year 1954 comprise shares issued between 1948 and 1953 by Berlin issuers. The monthly figures cover the Saarland as from
July 1959 only. The annual figures for 1959 also comprise the amounts issued from 1948 to June 1959 by Saarland issuers. — ?) Including reorganisations, — 3) Amounts in
French francs converted at the rate of ffrs 100 = DM o.8507.

SOt . T P St A TR A

'5. Circulation?) of Bonds from Pre-Currency-Reform Issues and of “Old“ Savers’ Bonds
Nominal value in millions of DM

Pre-Currency-Reform issues “Old" savers’ bonds Public loans Industrial | ‘Total Nore: Gfemi‘:xng%ﬁg:al loans
Position Total bonds of pre- the London Debts Agreement
at end of c Bondi ofd Bonds ofd of Pre- “old* from Cﬁn;ency- Federal Bonds of
year com- specialise Com- | specialis - pre- eform ederal
or Mo;:gdasge munal credit Mg;;g;’ge munal credit ::ﬁ: CRmelfeomrg savers’ | Currency- | issues and | Govern- nxz-jnliec:l Private
month bonds institu- bonds institu- issues bonds Reform | “old” sav- ment authoti- bonds
tions tions issues ers’ bonds | bonds tes
1956 580.4 100.6 64.8 325.8 17.4 83.4 1,172.4 57.8 7.6 170.0 1,407.8 2,223.0 277.0 883.0
1957 584.7 99.3 58.4 334.9 17.5 93.8 1,188.6 8.9 7.7 156.0 1.361.2 2,223.0 270.0 796.0
1958 573.0 98.4 51.3 334.5 17.4 94.3 1,168.9 437.7 7.9 155.0 1.769.5 1.986.0 265.0 792.0
1959 571.1 97.7 49.5 334.6 16.7 96.2 1,165.8 769.5 8.6 116.7 2,060.6 2,001.5 259.6 632.5
1959 Feb. 573.2 98.9 51.8 336.4 17.5 95.1 1,172.9 579.4 7.9 150.2 1,910.4 . L .
Mar 573.4 98.5 52.3 337.8 16.8 ! 95.4 1,174.2 634.9 7.9 150.2 1,967.2 2,007.0 264.0 765.0
Aoril 574.1 98.2 52.2 338.9 16.9 ; 96.0 1,176.3 689.1 8.0 150.0 2,023.4 . . .
ay 573.8 98.2 52.2 338.1 16.9 96.4 1,175.6 709.0 8.0 148.4 2,041.0 . . .
Tune 571.9 98.0 51.9 335.9 16.9 94.2 1,168.8 718.9 8.0 149.0 2,044.7 2,006.0 263.0 656.0
July 572.2 97.9 50.9 331.1 16.5 94.4 1,163.0 724.7 7.8 151.6 2,047.1 . . .
ug. 572.2 97.9 52.0 331.9 16.5 94.4 1,164.9 740.6 7.8 135.4 2,048.7 . N . .
Sep. 571.4 97.8 51.8 332.5 16.5 95.1 1,165.1 746.5 7.8 123.5 2,042.9 1,999.0 261.0 655.0
Qct. 570.6 97.8 50.2 333.2 16.6 95.5 1,163.9 751.8 7.9 119.4 2.043.0 . . .
Nov 570.9 97.9 49.4 334.2 16.6 96.2 1,165.2 765.6 8.2 124.1 2,063.1 . . -
Dec 571.1 97.7 49,5 334.6 16.7 96.2 1.165.8 769.5 8.6 116.7 2,060.6 2,001.5 259.6 632.5
1960 Jan. 571.2 98.0 49.3 335.4 16.7 96.3 1,166.9 765.2 8.7 115.8 2,056.6 . . .
Feb. 569.8 97.7 49.3 336.1 16.8 97.2 1,166.9 764.8 9.6 111.6 2,052.9 M . .
March 572.1 ' 97.6 49.3 337.0 16.8 97.6 1.170.4 753.1 10.2 111.6 2,045.3 2,007.0 256.0 638.0
April 571.9 97.6 49.2 337.6 16.8 98.3 1.171.4 | 775.2 15.0 109.7 2,071.3 . . .

1) The circulation includes only bonds which are being serviced according to the Securities Validation Law, the Law concerning Old Savings and the Genmeral Law on
Consequences of the War, — 2) As from July 1959 including Saarland figures.

6. Placing of Securities!): Nominal Values, Market Values and Average Issue Prices 2)

Fixed-interest Securitie:

including:
) Bonds of German issuers Shares
Total ‘ Bonds of
Period Mortgage bonds®) and Loans of oreign issuers
communal bonds Industrial bonds public authorities
. . Aver- . Aver- Aver- . Aver- - Aver-
N°";i' Market | A‘V;el' No;x{l' Market | 500 N::‘;i Ma{ket age N:;‘{i' Market | “_o. N::’l'i Ma;ket age N::i‘ Ma;l:et age
Ba : o 3 value P value
value value | jgsue value value | issue value lssue | yalye lvalue issue | yalye | Y2U° | issue | value issue
price price price price price [——————— price
DM million p. c. DM million P- C. DM million p. c. DM million p. c. DM million P. ¢. DM million P- ¢.
1955 3,680.7 | 3,605.4 98.0 |2,407.8 | 2,356.2 97.9 432.0 427.3 98.9 583.2 570.3 97.8 —_— — — 1,554.8 [1,714.6 | 110.3
1956 2,564.2| 2,510.1 97.9 11,654.3 | 1,618.7 97.9 563.7 533.0 98.1 332.0 324.5 97.7 —_— — — 1,837.5 |1,950.0 | 106.1
1957 4,204.5| 4,058.9 96.5 §2,286.3 | 2,186.5 95.6 931.1 909.7 97.7 690.9 675.9 97.8 21.0 21.0 100.0 | 1,631.7 {1,676.2 | 102.7
1959 8,127.1| 7,996.3 98.4 |3,956.4 | 3,880.6 98.1 |1,651.9 |1.632.1 98.8 | 2,002.7 |1,974.1 98.6 92.0 90.3 98.2 | 1,139.5 [1.214.5 | 106.6
1959 10.048.1| 9,903.7 98.6 |5.,413.7 {5,349.6 98.8 918.7 901.6 98.1 | 2.540.2 (2,495.9 98.3 344.6 342.9 99.5 | 1,383.0 |1.851.2 | 133.9
1959 Feb. 827.3 815.5 98.6 462.1 455.5 98.6 100.0 97.0 97.0 151.4 150.7 99.5 112.6 111.1 98.6 124.3 171.6 | 138.0
Marc 538.4 530.1 98.5 350.5 346.0 98.7 3.8 3.8 100.0 52.4 51.1 97.6 —_ —_ —_ £80.2 102.7 | 128.2
Avril 1,296.2| 1,279.7 98.7 461.7 456.6 98.9 119.8 118.1 98.5 442.4 433.2 97.9 220.0 219.8 99.9 34.1 35.7 | 104.9
May 1,113.4| 1,099.2 98.7 384.7 381.7 99.2 256.0 251.2 98.1 390.5 385.4 98.7 —_— —_— —_— 10.0 12.2 | 122.3
June 490.1 485.8 99,1 420.6 417.7 99.3 50.0 49.0 97.9 1.4 1.4 | 100.0 —_ —_— —_ 66.8 79.2 | 118.6
Saarland 1)
1948 to mid-1959 183.8 183.8 | 100.0 183.8 183.8 | 100.0 —_ — — -_— _— —_ — — _— 125.8 126.6 | 100.7
1959 July 910.6 901.5 99.0 531.2 526.4 99.1 2.8 2.9 | 102.5 241.9 239.4 99.0 — —_ —_— 351.4 372.4 | 106.0
us. 708.7 695.8 98.2 318.0 313.1 98.4 125.0 122.3 97.9 210.0 205.3 97.8 —_ —_ —_ 92.9 174.5 | 188.0
Sep. 444.2| 437.0 98.3 324.3 319.9 o8.6 — —_— — 10.5 10.3 98.2 — — — 107.7 152.4 | 141.6
Qct 468.2| 460.1 98.3 279.0 274.7 98.5 — _ — 183.8 180.2 98.0 —_ —_ —_ 155.9 368.6 | 2364
Nov 846.3( 823.9 97.3 402.1 395.0 98.2 50.0 48.4 96.8 331.5 320.3 96.6 —_ —_ -_— 17.9 23.9 | 133.8
Dec. 698.7 683.6 97.8 463.5 456.3 98.5 31.3 30.2 96.5 88.0 85.5 97.2 —_— —_— —_ 141.2 153.4 | 108.7
1960 Jan 989.4 966.6 97.7 325.4 317.3 97.5 23.7 22.9 96.4 514.9 504.5 98.0 32.8 31.9 97.1 248.3 402.1 | 161.9
eb. © 4130 399.2 96.7 311.8 300.6 96.4 — — — 53.4 51.9 97.1 12.0 11.6 96.0 112.0 232.1 | 207.3
March 384.1 370.1 96.4 247.1 238.3 96.4 3.8 3.8 | 100.0 4.0 3.9 97.1 _ — —_— 313.0 453.7 | 144.9
Avril 340.6 329.7 96.8 278.7 269.1 96.5 -_— — -— 28.5 27.7 97.3 — -_— — 255.6 318.8 | 124.7
1) Up to June 1959 excluding, from July 1959 onwards including, Saarland figures. The annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland
issuers, — %) Weighted average prices, computed from original figures which are reported in thousands of DM. — %) Including ship mortgage bonds. — ) Amounts in French
francs converted at the rate of ffrs 100 = DM 0.8507.
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V. Capital Market

7. Placing of Industrial Bonds and of Shares

Issuers classified by branches of economic activity
Nominal value in millions of DM

Industrin]l Bonds Shares
;:::;:‘of 1948 1960 Total 1;18 1 1960 Total
; (2nd half) ' 1 January since (2nd hal 1 January since
Economic Activity to 1957 1958 1959 1) to Currency to 1957 1958 1959 1) to Currency
1956 April Reform 1956 April Reform
1) Agriculture, forestry
and fisheries — — — - —_ — 1.8 1.0 0.9 — —_ 3.7
2) Mining, production and )
vrocessing of stones and earths 542.1 112.6 391.0 260.0 10.0 1,315.7 364.6 330.1 53.6 96.4 38.6 883.3
3) Production and processing
of iron and metal 446.7 2728 217.5 100.0 - 1,036.7 213.4 62.0 82.8 178.7 362.1 899.0
4) Power production and
public utilities 709.8 324.2 317.0 288.9 13.7 1,653.6 645.5 230.8 83.6 127.2 140.1 1,227.2

5) Steel and iron construction,
machine, vehicle and ship
building, hardware, precision
instruments, optical goods '
and electrical engineering 303.2 34.8 125.6 50.0 — 513.6 972.0 301.9 127.5 141.9 147.3 1,690.6

6) Chemicals, mineral oil
processing, coal derivatives,

rubber, plastics 382.7 165.0 464.5 171.0 - 1.183.2 958.8 464.3 318.1 4352 | 1103 2,286.7
7) Food, beverages and : i
tobacco, feedingstuffs - 7.1 4,0 — — -_— 11.1 111.0 41.3 46.0 41.1 22.7 262.1

8) MOther vrocessing industries
(pottery, glass, sawing, :
wood, paver, leather,

textiles, clothing) 75.5 — 4.6 - - 118.1 |  188.0 32.1 17.4 29.0 14.1 280.6
9) Building and allied trades 37.2 — 3.7 3.8 3.8 48.5 26.9 1.4 4.8 1.5 4.3 38.9
10} Housing and real estate —_ — — ! _ —_ — 127.5 17.1 16.7 29.3 4.7 195.3
11) Other services ' _— — —_ - —_ — 30.4 14.8 4.8 4.9 o1 55.0
12) Commerce, banking, )

insurance companies 20.0 18.0 15.0 45.0 — 98.0%) 837.7 113.8 273.4 221.0 70.0 1,515.9
13) Transport 10.0 - 75.0 - —_ 5.0 148.8 211 108.2 76.1 13.4 367.6
14) Public services — — — —_ — - 4.6 — 1.7 0.7 1.2 8.2

Total 2,534.3 ’ 931.1 l 1,651.9 | 918.7 ’ 27.5 6.063.5 | 4,631.0 | 1.631.7 ’ 1,139.5 | 1,383.0 928.9 9,714.1

1) Including Saarland figures from 1948 to 1959 (amounts in French francs converted at the rate of ffrs 100 = DM 0.8507), — &) Bonds of commercial enterprises.

8. Interest Rates and Issue Prices

Interest Rates (%) Interest Rates (%)

. R 4 4 Yy 5 51ify 6

63:1/5 Total to less | toless | toless | toless | to less | to less

over than | than | than then | than | then
4 4'/s s 51 6 6

Category-of Securities 31, 4 4 Y2 5 51y 6
Issue Prices toless | toless | toless | toless | toless | to less
than than than than than than
4 4's 5 51y 6 61z

61/s Total
and
over

Fully tazed securities placed (nominal value in millions of DM)
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Total — —_ ‘ 28.4 ' 51.1 ' 42.3 ’217.5 ‘ 1.3 | 340.6 — | —_ ’123.4 l

1) Including ship mortgage bonds. — 2) Medium-term notes.
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V. Capital Market

9. Placing of Securities 1)

Fixed-interest securities
including:
Total Bonds of
Mortgage bonds®) and 1 bonds Industrial bonds
Period German buyers [ Total German buyers Total German buyers Total
; | placings placings placings
Publie Credit |, Other R Foreign [ for which Public Credit Other . Foreign | for which| PuPlic Credit Other | Foreign | for which
au- Insti- | pusiness [Private | poy distri- au- Insti- | business |Private puvers | g au- ingti- | Pusiness |Private | puoorg | gy
thori- : enter- | buvers thori- enter- | buyers thori- enter- | buyers
tes tutions N bution ties | tutions rises bution ties | futions rises bution
prises is known 2 is known v is known
_ millions of DM 4
1958 X) 432.0 | 2,599.0 322.1 506.5 109.7 3,969.3| 313.2 1,598.8 74.4 62.9 5.5 |2,054.9 13.9 204.0 105.8 249.0 51.7 624.6
1959 - 1,135.2 | 6,747.0 970.0 968.8 192.2 }10.013.2( 850.1 3,880.5 432.1 246.3 4.7 |5.413.7 48.9 310.0 168.6 304.6 55.9 888.0
Saarland
1948 ro mid-1959 33.9 63,2 70.0 16.0 0.7 183.8 339 63.2 70.0 16.0 0.7 183.8 — —_— —_ _— -— —_
1959 July 120.4 736.3 31.4 22.4 0.1 910.6| 118.4 359.4 30.9 22.4 0.1 531.2 —_ 2.8 —_ — -— 2.8
ug 68.4 458.0 73.5 92.2 16.6 708.7 38.7 246.3 16.3 16.7 0.0 318.0 0.8 .| - 38.0 25,7 50.0 10.5 125.0
Sep 41.9 364.5 18.4 18.9 0.5 444.2 40.8 257.9 11.6 14.0 0.0 324.3 -— — — — _— -—
Oct 45.2 387.7 20.7 14.6 0.0 468.2 42.2 . 202.2 20.0 14.6 0.0 279.0 —_ —_— —_— —_ — —_—
Nov 49.4 519.2 85.6 122.2 58.7 835.1 0.3 323.7 18.8 29.3 0.0 402.1 0.1 14.6 3.4 133 7.3 38.7
Dec. 187.4 372.3 79.3 50.9 6.3 696.2| 185.1 195.1 56.0 27.3 0.0 463.5 0.6 18.9 5.4 3.4 0.5 28.8
1960 Jan. 107.7 - 536.9 119.2 122.4 86.5 972.7 58.9 225.4 18.9 22.1 0.1 325.4 0.1 20.6 0.2 0.9 0.0 21.8
Feb. 57.3 | 282.9 32.0 26.6 14.1 412.9| 29.8 236.1 23.4 18.5 4.0 311.8 —_ — _ —_ - —
March 83.5 | 265.3 16.0 18.8 | — 383.6 59.6 158.4 10.2 18.8 0.1 247.1 3.8 — - —_ — 3.8
Avpril 59.0 231.5 27.3 22.8 _— 340.6 59.0 177.1 19.8 22.8 0.0 278.7 -_— L _— L —_ —
o per cent §) o 9
1958 X) 11 65 i 8 13 3 100 15 78 4 3 ] 100 2 . 33 \ 17 40 8 100
1959 11 67 10 10 2 100 16 72 8 4 ] 100 [ 35 | 19 34 6 97
Saarland N
1948 to wid-1959 19 34 38 9 0 100 19 34 38 9 0 100 —_ _— — — — —_
1959 July 13 81 3 3 0 100 22 68 6 4 0 100 — 100 —_ —_ - 100
Aug. 10 65 10 13 2 100 12 78 5 5 [+] 100 1 30 21 40 s 100
Sep. 10 82 4 1] 100 13 79 4 4 [ 100 — —_ [ e —_ _— _
Qct. 10 83 4 3 ] 100 15 73 7 5 o ' 100 —_ —_ - — — =
Nov. 6 62 10 15 7 99 8 80 5 7 [+] 100 0 38 : 9 34 19 77
Dec. 27 54 11 7 1 100 40 42 12 6 a i 100 2 65 19 12 2 92 !
1960 Jan. 11 55 12 13 9 98 18 69 [} 7 0 i 100 ] 95 1 4 0 92
Feb. 14 69 8 é 3 100 10 76 7 6 1 100 —_ -— — —_ - —_
March 22 69 4 5 4] } 100 24 64 4 8 Q 100 100 -_— —_ — — 100
April 17 68 8 7 Q 100 21 64 7 8 o] 100 _ —_ —_ - —_ et
) Until June 1959 excluding, as from July 1959 including, the Saarland; the annual figures for 1959 comprise the amounts issued from 1948 to 1959 by Saarland issuers, — %) As far as
issuing syndicate); resales are disregarded, Distribution of shares partly estimated. — ?) Including ship mortgage bonds. — %) Details may not add to totals because of rounding, —
known jn per cent of sum total of placings, — X) Second half-year.

10. Investment

Inventory Value ) Number of
1959 1960 '
Company Fund 1956 1957 19538 1959 1956 | 1957 1958
Nov. Dee. Jan. l Feb. | March l April ]
thousands of DM number
Allfonds Gesellschaft fiir
Investmentanlagen mbH
Miinchen Allfonds - - —_ - - — — 20,259 | 24,491 28,278 — — —
Allgemeine Deutsche Adifonds — —_ 87,793 135,179 | 127,757 | 135,179 | 133,596 | 130,848 | 129,613 131,648 —_— — 848,942
Investment-GmbH Adiropa — - — _— — — — 4,174 5,094 6,141 — —_ —
Milnchen-Diisseldorf Fondak 11,476 | 31,239 | 119,376 | 209,378 | 190,835 | 209,378 | 213,728 | 212,176 | 213,416 | 221,890 40,763 317,963%)| 786,353
: Fondis 22,436 30,269 54,452 121,431 | 114,981 | 121,431 | 120,133 | 117,200 117,278 120,594 201,533 262 722 306,986
Fondra 3,315 5.449 26,793 38,304 38,215 38,304 38,094 45,045 46,490 48,773 18,001 28 577 202,129%)
Anlage-Gesellschaft : :
fiir Franzdsische .
Aktienwerte mbH . Agefra-
Diisseldorf ‘ Fonds —_— —_ _ 120,423 | 100,731 | 120,423 | 113,755 | 116,454 | 112,234 112,278 — — —_—
Anlage-Gesellschaft mbH |
fiir englische und Anglo-
holldndische Aktienwerte Dutch-
Diisseldorf Fonds - —_ —_ —_ - - 16,254 | 16,498 | 16,925 16,605 — — —_
Deutsche Gesellschaft
fir Wertpapier-~
sparen mbH Investa -_— 84,163 | 255,084 497,564 | 459,612 | 497,564 | 503,418 | 486,492 | 494,028 511,420 — 817,820 | 1,607,789
Frankfurt (Main) Intervest -_— — _— 83,081 79,449 83,081 82,835 81,407 81,568 82,220 -— —_— —
Deutscher Investment- Concentra 51,767 | 128,970 | 292,842 504,382 | 469.678 | 504,382 | 508,389 | 476,937 | 478,495 501,855 537,000 (1,304,000 | 1,970,000
Trust, Gesellschaft Industria — — — 122,096 | 115,251 | 122,096 ] 121,041 117,941 | 120,369 | 128,150 —_— —_ —_
fiir Wertpapier- Thesaurus _ — 84,100 | 108,203 | 105,130 | 108,203 | 106,920} 102,685 | 102,120 | 105,346 — — 290,000
anlagen mbH Trans-
Frankfurt (Main) atlanta — — - —-— —_ —_ 72,608 | 79,611 82,077 83,865 — — —
Deutsche Kapital-
anlagegesellschaft
mbH, Diisseldorf Dekafonds 1| 8,563 | 17.830| 58,414 | 136,769 | 125,015 | 136,769 | 139,669 | 133,953 | 135,833 | 140,460 85,792 161,929 | 354,956
Europa und Ubersee Atlantic-
Kapitalanlage- fonds - -— —_ -— - —_ 80,625 | 80,739 | 81,188 83,126 —_ — —_
gesellschaft mbH Europa-
Frankfurt (Main) fonds'1 — —_ —_ 55,770 | 52,790 55,770] 55,537 51,801 49444 51,980 -— —_ -
Union-Investment- )
Gesellschaft mbH Unifonds 9,112 | 17,096 | 65,497 126,121} 116,810 | 126,121 | 127,011 | 124,925 | 124,846 128,119 201,549 384,558 | 1,000,123
Frankfurt (Main) Uscafonds 1,418 2,130 4,998 7777 6,404 7,777 9,649 9,956 9,932 9,842 13,609 23,831 45,629
Total 108,084 | 317.146 |1,049,349| 2,266,478 [2,102,658 | 2,265,478 |2,443,262 (2,409,108 | 2,425,441 | 2,512,590
) Position at end of year or month. — ?) Average during month, — %) Exceptional change. as against preceding yesr due to distribution of two bonus units to each
existing holder of (a) Fondra Certificates (in June 1958); (b) Fondis Certificates (in April 1959); (c) Investa Certificates (in May 1959); (d) Concentrs Certificates (In June 1959);
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by Categories of Buyers 2)

V. Capital Market

Fixed-interest securities (cont'd)
including: Shates
German issuers Loans of foreign issuers
Loans of public authorities } Petiod
German buyers Total German buyers Total German buyers | Total erio
placings . placings ! i lacings
Public | ¢ gy | Other | |Foreign |forwhich| PUPHE | Credse |, Oher | | Foreign |forwhich| PUBHC | cregre [\ Other | |Foreign | forwhich
au- Insti- | pusiness (Private |y oopg "y au- Tnsti- | Dusiness |Private | yypopg | g au- insti- | pusiness |Private] buyers | diseri-
thori- tuti enter- | buyers buti thori- tuti enter- | buyers buti thori- i enter- | buyers bution
ties lons prises ueion ties utions prises ution ties tutions prises o
isknown, - isknown| isknown
millions of DM %)
79.4 639.3 91.3 124.3 29.1 963.4 0.7 30.6 9.9 31.6 19.2 922.0 129.6 161.1 79.7 37.8 | 152.6 560.9 1958 %)
120.1 1.872.1 221.3 251.4 75.3 |2,540.2 4.1 152.2 75.0 76.9 36.4 344.6 187.9 408.3 233.1 162.9 317.2 | 1.309.4 s 1359
aarlan
—_ — —_ — — — — —_ _ — — — 8.3 6.3 79.0 21| 29.3 125.0 | 1948 to mid-1959
—_— 2419 —_ —_ _ 241.9 — — —_ —_ — — 14.0 35.0 52.6 74.3 | 173.5 349.4 | July 1959
9.0 138.1 31.4 25.4 6.1 210.0 —_— _ —_ — —_ —_ 21.0 41.9 9.3 9.9 10.4 92.5 | Aug.
—_ 10.5 -— —_ —_— 10.5 — - -— _— — —_— 30.5 - 22,8 12.4 1.9 40.1 107.7 | Sep.
-_— 183.8 — —_ —_— 183.8 — — - -— —_— - 4.6 104.7 3.0 4.6 8.7 125.6 | Oet.
16.1 149.6 54.4 67.7 43.7 331.5 —_ -— —_ _ —_— —_— — 10.6 0.5 4.5 1.8. 17.4 | Nov.
— 88.0 — - - 88.0 —_ - — —_ — — 57.6 6.5 38.3 24.2 11.4 138.0 | Dec
27.9 2229 95.2 89.9 78.9 514.8 0.1 10.1 - 0.8 1.5 5.5 18.0 15.7 125.9 42.9 60.6 2.8 247.9 | Jan. 1960
12.4 20.4 71 7.1 6.4 53.4 0.1 6.8 0.5 1.0 3.6 12.0 6.8 11.6 10.1 78.5 4.2 111.2 eb.
—_ 3.4 _ —_ —_— 3.4 -— — —_ — — —_— 71.6 162.5 65.7 2.2 4.0 313.0 | March
— 28.5 —_— — —_ 28.5 — — —_ —_— —_— —_ 2.4 ' 1239 30.1 37.8 58.9 253.1 | Avril
o per cent %) o) )
8 66 10 13 3 100 1 33 11 34 21 100 22 29 14 4 28 [ 100 1958 %)
5 73 9 10 3 100 1 44 22 22 11 100 14 31 18 13 24 95 1959
Saarland
— — —_ —_ — — —_ —_ — — — — 7 5 63 2 23 99 1948 to wid-1959
- 100 —_ —_ —_ 100 —_ — —_— — — - 4 10 15 21 50 99 July 1959
4 66 15 12 3 100 -— — —_ — — . 23 45 10 11 11 99 Aug.
—_ 100 —_ -_ -— 100 —_— —_ - —_ — —_— 28 21 12 2 37 100 Sep.
— 100 p— — —_ 100 —_ — —_ —_— -—_ — 4 83 2 4 7 81 Qct,
5 45 16 21 13 100 —_ — —_ —_ — —_ —_ 61 3 26 10 97 Nov
—_ 100 — — — 100 — —_ -— —_ —_ —_ 42 5 28 17 8 98 Dec
5 43 19 18 15 100 1 56 4 8 31 55 6 51 17 25 1 100 Jan. 1960
23 38 13 14 12 100 1 56 4 8 31 100 6 10 9 71 4 99 Feb.
—_ 100 — —_ — 85 — — —_ —_ _ — 23 52 21 3 1 100 March
_ 100 - = — 100 — — — — — — 1 49 12 15 23 99 ' April

distribution is known. Only initial placings are \ascertained (in the case of bank bonds as a rule sales by the issuing institution itself, in the case of bonded loans sales by the
%) Computed from original figures which are repom.ed in thousands of DM. Total placing for which distribution is known

100 per cent. — ©) Total placing for which distribution is

.
Companies
units issued !) Issue price per unit
1959 1960 1 1959 %) 1960 %)
1959 1956 1) 1957 1) 1958 1) | 1959%)
Nov. Dec. Jan. I Feb. I March ‘ April ‘ Nov. Dec. Jan. ‘ Feb. ‘ March i April
number ’ DM
—_ - - — 207,500 249,500 280,600 —_ - — — —_ — — 100.60 | 100.90 | 103.86
794,400 807,238 794,400 ) 781,367 | 776,906 770,022 763,280 - —_ 107.90 | 176.90 | 162.65 | 171.71 | 176.83 | 178.66 | 174.27 .| 178.78
- - — —_ 43,554 52,634 61,854 — —_ — - - — — 100.101)| 99.93 | 103.30
1,652,702%) | 1,602,939%)| 1,652,702 | 1,677,310 | 1,682,208 | 1,683,619 | 1,688,150 294.50 102.90%) | 158.30 | 131.90%) . 128.95 | 131.72 | 133.26 | 130.58 | 135,39
831,900°) | 839,255 831,900 817,210 | 809,842 808,278 804,283 | 116.50 120.60 185.— | 151.80%)| 141.03 | 147.23 | 151.89 | 152.72 | 149.44 | 155.09
204,642 213,072 204,642 202,451 479,975%) 493,637 505,199 || 191,75 198.50 138.—Y) | 194.50 | 184.61 | 191.43 | 194.76 | 98.61%) 97.34 99,89
1,081,800 930,400 | 1,081,800 | 1,133,000 ( 1,114,350 | 1,083,723 | 1,014,162 — —_ — 116.60 | 110.35 | 111.98 | 109.75 | 109.79 | 107.42 | 113.11
- - —_ 172,929 | 180,065 181,840 181,084 — - — - bl — 99.80 | 97.89 | 97.21 98.47
3,779,531%) | 3,734,504 | 3,779,531 3,799,825 | 3,805,266 | 3,809,468 | 3,813,513 -— 106.90 164,40 | 136.90%)| 127.10 | 132.71 | 137.47 | 137.40 | 133.97 | 138.81
908,569 894,905 908,569 | 942,072 944,547 943,147 | 940,904 — - — 96.00 | 91.67 94.21 | 9525 | 92.17 | 90.57 92.08
4,208,805%) [ 4,144,590 | 4,208.805 | 4,207,797 | 4,226,433 | 4,231,346 | 4,209,889 100.25 103.— 154.20 | 124.30Y)| 113.93 | 120.47 | 125.04 | 121.92 | 116.07 | 121.61
785,494 790,166 785,494 778,833 | 1,607,771%)| 1,639,173 | 1,664,061 - - — 161.30 | 148.04 | 155.69 | 161.17 . 75.52 78.95
671,779 689,637 671,779 |  659,232| 648,712 644,343 636,235 - - 98,20 | 167.10 | 153.76 | 162.52 | 167.62 | 167.29 | 163.13 | 170.27
- - — | 1,548,973 | 1,722,537 | 1,765,253 | 1,782,868 — — - - - — 49.85 | 49,23 | 48.44 49.73
1,057,0354) 1,031,577 | 1,057,035 | 1,072,841 | 1,086,047 | 1,098,669 | 1,104,355 103.20 114.20 170.60 | 134.00%)| 124.30 | 130.22 | 134.24 | 131.64 | 127.24 | 131.35
- - — | 2,139,000 2,172,900 | 2,207,500 | 2,213,300 -— - - - — - 40.85 39.88 39.07 40.15
373.600 380,500 373,600 373,600 360,100 362,700 362,800 — — — 155.60 | 142.55 | 149.21 | 156,11 | 152.53 | 142,21 | 147.25
1,165,524 | 1,150,502 | 1,165,524 | 1,166,735 | 1,160,916 | 1,158,728 | 1,154,177 47.50 46.70 68.80 | 113.70 | 105.36 | 110.57 | 113.93 | 115.08 | 112.55 | 116.31
68,673 58,394 68,673 90,894 92,993 93,489 93,618 109.20 93.90 | 116.20 | 120,10 | 117.80 ‘ 119.24 | 117.53 | 112,74 | 111.59 | 113.31
‘ —
|
existing holder of Fondak Certificates (at end of January 1957); — 4) Exceptional change as against previous month or year due to distribution of ome bonus unit to each

(¢) Dekafonds I Certificates (in June 1959); (f) Fondak Certificates (in November 1959); (g) Fondra Certificates (on 1 February 1960); (h) Industria Certificates (in February 1960).
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V. Capital Market

11. Yields of Fixed-interest-bearing Securities 1)

per cent
Fixed- Bonds of Loans of Fixed- Bonds of Loans of
Period interest Mortgage | Communal | specialised | Industrial public interest Mortgage | Communal | specialised | Industrial public
securities bonds bonds credit bonds authori- securities on. bonds credit bonds authori-
total institutions ties total institutions ties
Securities in circulation 2) Securities placed during month of issue %)

1959 Jan. 5.8 5.8 5.9 5.6 5.7 5.8 5.6 5.6 5.4 5.6 5.6 5.6
Feb. 5.7 5.8 5.8 5.5 5.7 5.6 5.4 5.2 5. — 5. 5.6
March 5.7 5.8 5.8 5.6 5.8 5.6 5.3 5.3 5. 5.3 — 52
April 5.7 5.8 5.8 5.6 5.8 5.6 5.2 5.2 5.2 — 5.2 5.2
May 5.8 5.8 5.8 5.7 5.9 5.7 5.2 5.2 5.3 - 5.2 52
Tune 5.8 5.8 5.8 5.8 5.9 5.7 5.3 5.3 5.3 — 52 —

July 5.7 5.8 5.7 5.6 5.7 5.6 5.3 5.3 5.4 — — —_
Aug. 5.7 5.8 5.7 5.6 5.6 5.5 5.3 5.2 5.4 5.2 5.2 5.2
Sep. 5.8 5.8 5.8 5.7 5.8 5.8 5.4 5.5 5.6 5.3 - —_
Oct. 5.9 5.9 5.9 5.9 5.9 6.0 5.7 5.7 5.8 — — —
(] Nov. 5.9 5.9 5.9 5.8 5.9 6.1 6.0 6.0 5.8 5.9 5.9 6.1
Dec. 6.0 5.9 6.0 5.9 6.2 6.2 6.0 6.1 59 6.0 5.9 —

1960 Jan. 6.2 6.0 6.1 6.2 6.5 6.5 6.3 6.2 6.3 6.4 —-— 6.3 t
Feb. 6.2 6.2 6.2 6.2 6.2 6.4 6.4 6.3 6.3 6.3 —_ 6.5 /
March 6.2 6.2 6.2 6.2 6.1 6.4 6.4 6.3 6.4 —_ — —
Avril 6.2 6.2 6.2 6.2 6.0 6.4 6.3 6.3 6.4 — — —_ :

1y All fully taxed fixed-interest securities (except medium-term notes and other medium-term paper). Calculation based on the following periods to maturity: the

shortest period for high-interest securities redeemable before maturity; the actual period for bonds not redeemable before maturity and maturing en bloc; and the :
medium period in all other cases. — %) All securities quoted on stock exchanges, weighted with circulating amounts at nominal values, — %) Weighted with the ,k
amounts placed, at nominal values. :

. .
12. Index of Share Prices!) and Yield of Shares 13. Index of Turnover on Stock Exchanges ')
Area of the Federal Republic except Berlin 1954 = 100
Index of share prices; 31 Dec. 1953 == 100 Fixed-in ; sh
; — xed-interest securities
| Metal | Other Other Yield 3 ares
Period Basic process- process- bun;!xel . e. ™ ) Period
Total indus- ing ing of
tries indus- indus- | economic N:.T::: 1 vhadlaﬂ:e:) N °Tin'l M]"ke:
tries tries activity ue: values values )
1950 ) 56.4 38.3 69.0 66.6 60.1 . 1953 91.0 89.6 33.6 24.2
1951 80.3 60.7 92.8 96.2 78.6 . 1954 100.0 100.0 100.0 100.0
1952 99.0 97.0 105.0 103.8 90.7 . 1955 229.0 2316 156.0 220.6
1953 89.1 90.2 915 6.8 87.3 2.87 1956 421.4 404.5 121.1 157.4
1954 124.7 130.5 120.8 124.5 119.0 2.65 1957 354.2 325.4 151.6
1955 195.6 200.5 203.4 192.3 186.7 3.10 1958 624.6 619.4 2122 348.2 §
1956 187.2 183.4 %95 1 }g; 3 186 } 4.12 1959 769.2 796.9 280.3 773.2
1957 185.5 184.2 89.0 185 4.6 i
1958 238.8 208.7 258.3 250.7 2532 3.29 1956 March 3082 328 s 1928
1959 409.3 315.2 492.2 438.0 448.9 219 ay 336 4 3137 155 1333 :
1956 Aug 177.8 171.0 186.5 180.4 178.0 4.16 June 346.0 330.3 130.1 166.6 B
ep. 181.4 176.9 188.8 182.8 180.4 3.97 Tuly 446.6 4252 103.0 128.8 !
; Oct 184.2 180.9 190.5 183.4 184.9 4.09 Aug 490.8 462.8 102.0 124.0 ;
Nov. 180.0 176.1 185.3 180.0 181.5 4.24 Sev 391.1 366.9 113.2 144.5 '
Dec 183.2 180.8 188.3 182.4 1841 4.15 gg‘t’ 4(3 9 379.4 109.6 136.2
2957 Jan 184.0 181.4 188.7 183.1 185.2 4.30 Dec 11 290.6 1079 152.3
323.3 299.4 94.8 119.4 f
eb 179.5 176.8 184.2 178.5 181.4 4.36 I
March 181.7 180.5 184.0 180.0 184.2 4.34 1957 (. 343.3 317.1 106.7 130.9
Avril 184.3 184.4 186.4 182.8 184.5 4.48 March 256.5 234.4 95.8 116.6
av 181.1 180.6 184.0 180.2 180.6 4.66 Aol 287.5 261.3 103.2 128.0
]uile 177.6 177.2 181.1 176.1 177.7 5.00 oy gg;z §§;§ 12-} : }ggs
Tuly 181.1 120.2 185.6 180.6 179.5 4.78 - g
Aug 187.6 186.2 191.6 188.9 1847 4.69 i“i‘e 287.8 260.3 125.0 146.9
Sep 192.7 193.5 196.0 192.2 189.7 4.64 e 387.5 351.2 208.0 258.9
! Oct 190.0 189.8 192.9 189.7 188.4 4.70 ey 408.7 374.0 133.2 169.4
| Nov. 192.5 190.5 195.4 194.4 191.0 4.64 on 393.1 362.5 164.0 210.8
: Dec 194.3 189.6 197.9 198.1 193.8 4.64 N;; gg g ﬁ;: Fl’g; }3; 1
1958 Jan. 200.2 192.7 204.6 206.0 200.2 4.44 Dec 384.6 359.4 109.4 141 ¢
Feb 205.0 191.9 211.5 214.1 207.2 4.58 1958 Jan
March 204.5 1888 2121 2150 208.0 4.50 Feb. v 6732 1733 27.4
April 212.6 192.8 2218 225.0 218.6 4.41 March 6.6 d27.0 177.6 237.9
May 2139 1895 22619 2257 2247 453 Awri] 554 3363 119.3 163.6
June 22335 1954 2420 2345 236.9 4.28 j e 02 161.2 231.1
Tuly 230.3 196.8 2511 243.6 247.1 4.20 June . 147.0 207.5
7181 705.7 208.1 309.9
Aue 246.3 207.6 269.4 259.6 268.9 3.89 July
Sev, 262.9 220.1 288.9 2780 287.2 3.59 A 1.7 830.9 232.4 354.2
| Oct 278.2 234.8 310.9 2922 299.6 3.40 ey 693.6 702.7 243.8 4015
Nov 295.6 249.6 331.4 308.7 319.9 3.37 Oct 623.0 638.8 271.4 484.2
Dec 292.7 2442 3288 306.4 319.8 329 ov sz 304 jlo2 ses1
5 1959 }:ae% ggz.g %2;.; ;;g; ;g;.; ;i:; ;gg }320 525.1 537.4 184.9 362.0
; March 315.8 2453 360.9 3422 351.8 322 1950 £ e L en frAg e
: Avril 333.5 263.0 3833 358.7 367.4 3.22 March 6240 7153 1848 390.5
: Mav 356.7 271.6 422.8 390.3 388.8 2.93 Avpril 804.4 838.9 3268 7195
! June 395.4 299.1 469.0 432.5 433.8 2.66 May 497.5 513?4 2385 583.3
: July 451.4 343.7 533.7 483.6 507.4 2.38 June 630.7 656.0 363.3 992.3
Aug 508.2 391.5 615.2 539.2 560.0 2.15 Tuly 792.9 8238 260.7 1,128.6
Sep 481.2 365.8 602.2 503.9 5315 2.33 Aug ; ‘241,
Fa 797.9 830.9 367.9 1,241.5
ct 4582 3519 570.5 483.5 497.8 2.41 Sep 9720 1,007.8 7 85
Nov 482.9 366.8 605.0 516.1 519.1 2.33 Oet 2824 '505.9 72 22
Dec 504.2 382.0 636.1 536.5 542.9 2.19 Nov 5536 564.6 ﬁ; 3 Zg:-‘;
1960 {:arkl’ 52;.3 402.4 656.2 547.9 565.1 2.16 ,ll)e" 626.1 635.0 261.8 $83.2
e 527.2 395.0 670.4 564.1 566.2 2.21 1960 Jan.
: March 518.4 383.4 6607 557.5 559.6 227 eb. 7447 7iv0 I 7966
April 536.2 385.5 687.5 585.5 580.1 2.28 %a(%r)’) 740.2 - 187.9 .
ori 390.5 . 186.6 .
1) Monthly averages computed from the prices as quoted on the four bank-return dates 1y T : ies . .
aof eac.h. month., — 2} 1950 annual average computed from the end-of-month prices, — e)xFh:;t;z\sle;nmthseec::;gezfaihzffle:z(éeiaiiu]r{:l’gu&fiﬁcuzicgstu r]sse:{xinstoi(
) Position as at end of year or month. — Source: Federal Statistical Office. ?) Calculated from weighted average market values.— P) Provisional.
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14. Average Prices of Fully Taxed Fixed-interest Securities 1)

V. Capital Market

Mortgage bonds Communal bonds
Period 1
5% 51/2% 6% 61/2% 7 % 71/2% 8% 5 % 5Ys% 6% 61/1% 7% 71x% | 8%
1956 — 96.1 . . — — — — . . . —_— —
1957 — 92.1 91.2 94.3 . . . — 92.1 92.7 94.8 . .
1958 — 95.1 96.2 97.7 100.8 101.7 102.6 . 95.1 96.3 98.1 100.5 101.5 103.4
1959 97.0 99.6 101.6 102.3° 102.9 104.1 104.6 97.3 99.6 101.5 102.2 102.7 103.9 104.1
1956 Nov. — 95.0 94.9 97.6 — — — — 95.1 95.7 97.8 — — —_
Dec. - 94.4 94.3 97.6 - - - — 94.3 94.8 97.8 - - -
1957 Jan. —_ 94.1 93.9 97.2 - — — — 93.8 94.5 97.4 —_ —_ —_
Feb. — 93.5 93.3 96.6 — — — — 92.6 94.0 96.1 — — —
March — 93.2 92.4 95.5 — — — - 92.0 93.7 94.9 — — —
Avpril — 92.3 90.9 94.5 —_ — - — 91.9 92.8 94,1 —_ — —
May — 91.8 90.1 93.8 —_ —_ — — 91.9 92.6 93.8 —_ — —_
June — | 915 90.4 93.6 - - — — 91.9 92.4 93.5 — —_ —
Tuly — 91.3 90.3 93.5 — — — —_ 91.8 92.1 94.7 — — —_
Aug. — 91.3 90.4 93.4 98.0 95.0 - — 91.8 92.0 94.7 — —_ —
Sev, — 91.4 90.4 93.4 98.0 95.3 —_ —_ 91.6 92.0 94.7 98.0 95.0 —
Oct. — 91.6 90.5 93.5 98.0 95.8 — — 91.9 92.1 94.7 98.0 96.1 —_
Nov. — 91.6 90.5 93.5 98.0 96.1 — —_ 92.0 92.1 94.6 98.0 96.8 —
Dee — 91.6 90.9 93.4 98.0 96.5 99.0 — 92.3 92.1 94.6 98.0 96.9 99.2
1958 Jan. — 91.9 91.2 93.7 98.0 97.8 99.6 —_ 92.5 92.4 94.7 98.0 97.7 100.2
Feb. - 91.9 91.9 93.8 98.8 99.1 100.3 —_ 92.4 92.4 94.8 98. 98.9 101.3
March —_ 92.0 91.7 94.0 98.9 99.7 100.9 —_ 92.4 92.6 94.9 98.0 99.5 101.5
Avpril — 92.1 91.9 94.3 99.0 100.1 101.4 — 92.4 92.7 95.1 98.0 99.8 101.9
May —_ 92.2 93.1 95.5 99.7 100.6 101.9 — 92.4 93.4 96.0 100.1 100.3 102.8
Tune — 92.7 94.1 96.5 100.2 100.9 101.9 — 92.7 94.1 97.1 100.1 100.6 102.7
July —_ 94.5 97.6 98.8 101.2 102.3 103.0 —_ 94.1 97.4 98.9 100.9 101.8 103.4
Aug. — 96.1 99.1 100.0 101.9 103.1 103.5 — 95.9 99.0 99.8 102.0 103.8 104.2
Sep, — 99.0 101.0 101.3 103.0 104.2 104.7 - 98.9 100.9 101.7 102.8 104.0 105.9
Oct. —_ 99.4 100.7 101.5 102.5 104.0 104.5 - 99.2 101.0 101.6 102.4 103.9 105.5
Nov. —_ 99.4 101.1 101.7 102.9 104.2 104.8 — 99.1 99.0 101.5 102.6 104.1 105.7
Dec. - 99.5 101.0 101.7 103.1 104.2 104.8 96.7 ; 99.1 101.0 101.1 102.7 104. 105.8
1959 Jan. 97.0 99.5 101.6 102.1 103.3 104.7 105.6 96.8 99.5 101.6 102.0 102.8 104.3 106.1
Feb. 97.9 100.1 102.2 102.6 103.4 104.9 105.6 97.8 100.3 102.0 102.5 103.0 104.4 106.1
March 98.2 100.3 102.3 102.6 103.3 104.7 105.5 99.0 100.5 102.1 102.6 103.0 104.3 105.6
Avpril 98.2 100.5 102.3 102.6 103.2 104.5 105.0 98.7 100.5 102.1 102.6 103.0 104.3 105.0
May 98.2 100.5 102.3 102.6 102.8 104.5 104.8 98.6 100.6 102.1 102.6 103.0 104.2 104.1
June 98.1 100.5 102.3 102.7 103.0 104.3 104.4 98.4 100.6 102.1 102.6 102.9 104.2 103.6
July 98.0 100.5 102.3 102.6 103.0 104.1 104.4 98.2 100.5 102.1 102.6 102.9 104.0 103.5
Aug 97.9 100.4 102.3 102.6 102.9 104.0 104.3 98.1 100.5 102.1 102.6 102.9 103.9 103.4
Sep. 97.0 99.9 102.0 102.5 102.9 103.8 104.0 97.3 100.0 101.8 102.3 102.8 103.7 103.1
Qct. 95.2 98.4 100.7 102.0 102.5 103.5 103.6 95.5 98.5 100.7 101.9 102.5 103.4 102.7
Nov 94.2 97.2 99.7 101.7 102.2 103.2 103.8 94.5 97.1 99.7 101.2 102.1 103.1 103.0
Dec. 93.9 96.9 99.5 101.5 102.1 103.2 103.8 94.3 96.9 99.4 101.2 102.0 103.0 102.8
1960 Jan. 92.6 95.6 97.5 100.6 101.5 102.6 103.4 93.0 95.5 97.7 100.6 101.6 102.7 101.8
eb. 91.5 94.3 96.2 100.1 101.4 102.3 103.1 81.9 94.3 96.3 100.1 100.1 102.3 101.3
March 91.3 94.1 95.9 100.2 101.5 102.3 102.8 91.9 94.2 96.0 100.0 101.2 102.1 101.4
Avril 91.0 93.8 95.7 100.2 101.5 102.3 102.5 91.6 94.0 95.9 100.2 101.2 102.0 101.4
Industrial bonds Loans of public authorities
s | st | 6% | et | 7% | 7% | s% | s | st | 6% | s | 7w | 7t | s
1956 — — -_ -— - . — — - — —_ — —
1957 — — - — — . 100.5 — — 92.5 — 93.2 . .
1958 - . . . . 102.4 105.1 — . 96.5 - 100.2 102.4 104.2
1959 . 98.7 102.0 103.3 105.4 106.1 107.0 . 99.0  100.7 102.7 105.0 106.3 107.3
|
1956 Nov. — — —_ — — — 99.6 — — . 936 — —_ — —_
Dec. - — —_ — — — 99.6 — — 935 — — — —
1957 Jan. — — — — — — 99.4 — — 93.3 — | 934 — —
Feb. — — — - —_ 97.0 99.1 —_ — 92.7 — | 930 - —
March — — — — - 97.0 99.0 — - 92.4 — 93.0 - -
Avril — - - — - 97.0 99.3 — —_ 93.2 — 93.0 98.0 —_
May — — — — — 97.0 100.0 — —_ 93.0 — 93.0 97.1 —
June - — — — — 97.0 99.9 —_ —_ 92.9 — 93.0 97.0 -
July - —_ _ - — 97.0 100.9 —_ — 92.4 — 93.0 97.0 —
Aug. — — — — —_ 97.0 101.9 — — 92.0 — 93.0 97.0 98.6
Sev. - — — — —_ 96.9 102.3 — — 92.0 — 93.0 96.7 99.3
QOct. — —_ —_ - —_ 96.2 101.4 — —_ 92.1 —_ 93.0 97.0 99.7
Nov. — — — — — 97.2 101.8 - — 91.9 — 93.3 96.3 100.0
Dec. — - — — - 96.6 101.3 —_ — 91.9 —_ 94.2 96.2 99.6
1958 Jan. — -— — —_ — 98.4 102.8 — — 92.0 —_ 95.0 96.4 101.2
eb, - — — — — 100.0 103.3 — — 92.6 - 95.9 100.1 102.3
March — — — - — 100.0 103.1 - — 92.7 — 96.6 100.2 102.4
April — — — — 99.0 100.6 103.7 — — 92.9 — 96.7 100.5 102.4
May — — — — 99.8 100.9 103.6 — — 94.0 — 97.7 101.0 102.8
June — -] - — 100.0 101.5 103.9 — — 95.1 — 100.0 101.9 103.1
July —_ - = 99.9 101.6 102.9 105.2 —_ - 97.6 100.6 100.9 103.2 104.3
Aug — — | 1003 101.0 102.8 104.0 106.3 — — 99.4 101.8 103.1 104.1 105.7
Sev. — — 100.4 101.5 103.7 104.9 107.1 — *_ 100.9 102.7 104.4 105.2 106.8
Oct. — —_ 99.7 100.8 103.1 104.4 106.9 — 99.5 100.3 101.5 103.8 104.8 106.3
Nov. — —_ 100.5 101.6. 104.3 105.5 107.5 — 99.5 100.2 102.1 104.4 105.7 106.8
Dec. — 99.0 100.2 101.3 103.7 105.1 107.3 — 99.5 99.9 101.4 104.0 105.5 106.8
1959 Jan. — 99.0 101.9 103.7 106.0 106.8 108.6 — 99.5 100.4 102.9 105.1 106.5 108.2
Feb. — 100.1 102.5 104.1 106.2 106.9 108.3 — 100.2 101.0 103.5 106.0 107.4 108.7
March 96.5 100.2 102.7 104.0 105.7 106.5 107.4 — 100.4 101.6 103.5 106.2 107.4 108.3
April 96.5 100.1 102.6 104.1 105.5 106.2 106.9 — 100.3 101.7 103.4 106.2 107.2 108.3
May 96.5 99.4 102.2 103.3 104.6 106.1 106.8 — 100.2 101.6 103.3 106.1 107.0 107.9
June 96.7 99.3 102.5 103.3 104.8 105.9 106.6 — 99.9 101.5 103.2 106.0 106.6 107.4
Tuly 98.6 100.1 102.7 103.8 105.7 106.2 106.9 97.7 100.2 101.5 103.4 106.0 106.8 107.3
Aug 98.8 100.3 102.9 104.2 106.2 106.6 107.2 97.7 100.4 101.6 103.9 106.1 106.9 107.5
Sep. 97.4 98.2 101.5 102.7 105.3 105.7 106.7 97.0 98.7 101.0 102.3 104.6 106.0 106.7
Qet. 93.9 97.0 101.1 102.3 105.1 105.7 106.7 94.3 96.7 99.5 101.2 102.9 104.8 106.1
Nov. 93,5 96.2 101.2 102.3 104.9 105.9 106.7 93.0 95.9 98.6 100.9 102.9 104.7 106.0
Dec. 90.7 94.7 99.6 101.5 104.2 104.7 105.4 92.3 95.5 98.3 100.7 102.3 104.2 105.6
1960 Jan. 89.0 92.0 97.8 100.0 102.3 103.1 104.2 90.6 93.5 97.1 99.6 100.5 102.7 103.8
Feb. 90.8 92.6 98.4 100.7 103.5 104.2 105.2 90.5 93.0 96.8 99.4 101.3 103.2 105.0
March 90.6 92.9 98.9 100.9 104.4 104.7 105.6 90.2 93.4 96.4 99.4 101.5 103.9 105.1
Avril 90.8 93.2 99.4 101.8 ‘H 105.2 105.2 105.9 90.3 93.3 96.2 100.0 101.7 104.3 105.4

1) As from 1959 all — previously about 90 per cent — of the fully taxed securities quoted on stock exchanges and falling within the above-listed categories, — Except

medium-term notes and other medium-term paper.
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V. Capital Market

15. Building and Loan Associations

a) Interim Statements *)
in millions of DM

Assets Liabilities .
Treasury R
Buildi p Deposits Borrowings
End of Number || Batance uildiog loans Balances bills P ¢
. . d
year , °,f sheet Equ.nh- with an Securi- in- Capital
or institu- [| opal 1 sation credit | , Bon- ‘ cluding: | funds
month tions ) Allo- :;;" b claims | jnerjey. | iDterest- | tles Savings | other 1 from 9
tota cations | mediate other ., 1) tions?) bearing deposits | deposits | tota credit
i . credits Treasury institu-
| bonds tions?)
All Building and Loan Associations ' :
1955 0 | . . 1.540.3 479.6 i N 59.1 . . M 3.018.7 . 179.6 . .
1956 29 ‘ 4.338.3 || 2.784.4 2.172.4 563.9 48.1 65.3 1.224.1 1.9 167.2 3.838.8 25.6 239.6 145.7 55.3
1957 29 | 5.446.8 3.462.1 2.832.5 569.8 59.8 64.0 1.629.2 0.9 172.0 4,854.4 32.0 250.8 133.5 81.4
1958 29 | 6.699.7 4,103.3 3.463.4 559.9 80.0 63.0 2,209.6 —_ 204.1 6,014.6 36.1 298.7 160.6 114.6
1959%) 30 i| 8.269.4 4,939.2 4,110.9 666.6 161.7 . 60.8 2,664.9 27.4 409.2 7,489.7 41.8 325.6 158.0 143.6
1959%) Nov., 30 ‘ 7,412.1 4,830.4 | 4,066.0 621.8 142.6 61.5 1,965.9 —_ 382.4 6,507.4 24.0 326.3 165.1 131.0
Dec. 30 $,269.4 || 4,939.2 | 4,110.9 666.6 161.7 60.8 2,664.9 27.4 409.2 7,489.7 41.8 325.6 158.0 143.6
1960 Jan. 30 | 8.306.0 4,985.0 | 4,174.7 648.5 161.8 60.8 2,666.5 27.4 438.9 7.525.3 24.3 329.7 153.6 143.6
Feb. 30 || 8,352.3 5.048.3 | 4.204.7 671.4 172.2 60.8 2,643.8 27.4 445.0 7.563.6 20.1 337.3 162.5 148.1
March 31 8,450.6 5,006.3 | 4,269.9 646.4 180.0 60.7 2,671.1 27.4 452.9 7,625.6 28.0 341.1 163.3 148.2
Aprilm! 31 il 8,548.4 5,216.6 | 4,318.9 709.8 187.9 60.7 2,639.6 27.4 458.1 7,688.7 22.9 350.5 166.1 152.2
Private Building and Loan Associations
1955 17 M . $63.5 . 297.7 . 42.4 . . M 1.729.7 . 111.7 . .
1956 16 2.486.6 1.603.4 1.242.8 342.0 18.6 47.3 694.4 3.9 72.9 2,217.8 14.0 129.4 67.3 33.2
1957 16 3.153.5 2.025.6 1.660.0 341.0 24.6 46.2 931.7 0.9 77.8 2,835.0 14.8 133.3 69.7 50.7
1958 16 3.917,5 |i 2.493.3 2,081.2 382.1 30.0 45.5 1,217.2 -_— 84.6 3,545.2 17.5 153.7 80.2 73.8
19599) 16 4,856.2 | 3,076.9 2,546.9 491.7 38.3 44.7 1.417.0 — 194.3 4,432.9 22.4 152.6 74.9 91.8
1959) Nov. 16 4,364.6 3,000.0 | 2,514.6 453.0 32.4 45.3 1,034.9 —_ 175.3 3,855.9 15.4 158.1 79.6 81.7
Dec. 16 4,856.2 3,076.9 2,546.9 491.7 38.3 44.7 1,417.0 -— 194.3 4,432.9 22.4 152.6 74.9 91.8
1960 Jan. 16 4,846.7 3,102.0 2,598.4 470.2 33.4 44.7 1,406.7 -_— 204.7 4.423.8 11.6 153.0 74.8 89.7
Feb. 16 4.874.2 1| 3,153.3 | 2,625.8 489.2 38.3 44.7 1,378.7 —_ 206.2 4,444.9 12.5 152.4 74.5 93.0
March 17 4,981.2 | 3,208.2 2,679.7 489.4 39.1 44.6 1,412.2 — 213.2 4.523.0 20.1 154.1 75.1 91.6
April?) 17 5,045.9 3,286.8 2,709.2 537.8 39.8 44.6 1,393.8 — 215.9 4,579.3 14.3 160.3 74.6 95.2
Public Building and Loan Associations
1955 13 . . 676.8 181.9 . 16.7 . . . 1,289.0 . 67.9 . .
1956 13 1,851.7 1.181.0 920.6 221.9 29.5 18.0 529.7 —_ 94.3 1.621.0 11.6 110.2 78.4 22.1
1957 13 2,293.3 1.436.5 1.172.5 220.8 35.2 17.8 697.5 — 94.2 2.019.4 17.2 117.5% 63.8 30.7
1958 13 2,782.2 16100 | 1.382.2 177.8 50.0 17.5 992.4 — 119.5 2,469.4 18.6 145.0 80.4 40.8
1959%) 14 3,413.2 1.862.3 1,564.0 174.9 123.4 16.1 | 1.247.9 27.4 214.9 3,056.8 19.4 173.0 83.1 51.8
1959%) Nov. 14 3.047.5 1,830.4 1.551.4 168.8 110.2 16.2 931.0 _— 207.1 2,651.5 8.6 168.2 85.5 49.3
ec. 14 3.413.2 || 1,862.3 | 1,564.0 174.9 123.4 16.1 1,247.9 27.4 214.9 3,056.8 19.4 173.0 83.1 51.8
| 1960 Jan. 14 3,459.3 1,883,0 1,576.3 178.3 128.4 16.1 1.259.8 27.4 234.2 3,101.5 12.7 176.7 78.8 53.9
Feb. 14 il 3,478.1 1.895.0 1,578.9 182.2 133.9 16.1 1.265.1 27.4 238.8 3,118.7 7.6 184.9 88.0 55.1
March 14 1 3.469.4 1,888.1 1,590.2 157.0 140.9 16.1 1.258.9 27.4 239.7 3,102.6 7.9 187.0 88.2 56.6
Avril 14 | 3,502.5 1.929.8 1,609.7 172.0 148.1 16.1 1.245.8 27.4 242.2 I 3,109.4 8.6 190.2 91.5 57.0
b) Business Activity *)
Annual or monthly figures, in millions of DM
. Capital out-payments
Promises of capital and amounts applied to intermediate credits
Repay- Receipts of
Con total Allocations ment of al::;tr:il:::i::don
[} Inter~ Savings deposits | Building loans Savi Interest | savings building |
tracts®) di avings | o dived| devosits uilding loans
Period newly . | me ‘i?’e in- ex- in- in- Inter- | Other |amounts) “ “‘;d er
erio con~ Allo- | cre 3“ cluding | cluding cluding: cluding: | mediate | building | paid in savings | un-
cluded | total | cations ‘“}: applied applied | credits | loans %) deposits |allocated
8) 1 bOt er | Amounts applied | |toTepay- 1 to repay- con- in-
uilding | 15 repayment of | 018l | ment of | total | ment of I d tracts I cluding:
loans intermediate inter- inter- newly grante total | Amorti-
promised credits mediate mediate sation
credits credits
All Building and Loan Associations
1955 . . . . . 1,561.8 . . . . . . 1,658.2 . N 243.7 .
1956 5,511.7 . . . . 1,975.1 . . . . . . 1,852.8 N . 328. .
1957 6:776.6 |3,281.9 [2.409.6 -872.3 2,902.3 | 2,313.9 | 1,213.6 352.4 1.032.8 236.0 638.1 17.8 2,225.0 | 107.5 70.5 471.3 351.3
1958 9,390.0 [3.723.4 2,749.7 | 973.7 |[2.2035 | 2.611.9 | 1.433.6 | 396.8 | 1,146.2 | 284.8 | 683.3 30.4 [2,553.3 | 140.4 80.9 | 648.6 480.6
1959°) 9,966.4 |4,682.0 3,381.8 [1,300.2 |3.957.3 | 3.259.5 | 1,703.9 | 406.7 |1,319.7 | 291.1 840.9 92.8 |[3.126.2 | 169.6 94.2 | 838.4 634.8
1959?) Nov. 686.6 382.0 | 281.2 ., 100.8 364.5 292.2 150.7 42,9’ 120.0 29.4 84.8 9.0 187.2 23.8 7.6 75.0 .
ec. 3,868.3 284.5 168.8 115.7 372.3 326.3 133.8 25.6 126.1 20.4 97.3 15.1 1,001.6 | 116.1 11.1 98.3 .
1960 Jan. 482.1 547.3 | 445.7 101.6 286.0 209.6 130.4 46.6 100.4 29.8 48.4 " 6.8 167.8 6.6 6.2 52.8
Feb. 535.0 383.6 267.6 116.0 285.3 | 248.3 123.9 19.8 94.6 17.2 60.5 6.3 169.2 . 0.6 7.0 72.9 } 154.0
March 786.5 624.4 468.9 155.5 4551 ¢ 342.6 226.1 63.2 143.2 49.3 76.5 9.3 302.8 1.3 9.9 78.7
Avril?)  616.4 | 344.4 168.8 175.6 336.1 299.3 | 1370 | 201 100.8 16.7 90.2 8.1 214.0 1.3 12.7 81.8 .
Private Building and Loan Associations
1955 . . 864.4 . . B74.4 . . . d . . 919.2 . . 126.0 .
1956 3.273.0 . 1,081.4 . . 1,099.0 . . . . . . 1.048.4 . . 166.7 .
1957 4,186.1 [1.957.0 (1,376.5 580.5 1.763.4 | 1.338.0 680.8 250.5 626.9 174.9 447 .4 8.3 1,283.8 60.3 40.1 249.1 183.3
1958 5,708.1 [2,136.9 [1,484.3 652.6 2,010.8 | 1,542.6 784.1 269.1 703.5 199.1 514.8 8.4 1,459.2 80.5 44,7 355.9 262.3
1959%) 6,214.4 |2,819.2 [1.,951.3 867.9 2,454.8 | 1,962.5 956.6 280.6 856.6 211.7 631.0 10.6 1,800.8 96.8 48.6 469.8 352.0
1959%) Nov. | - 412.7 234.7 162.2 72.5 236.8 184.2 91.9 30.9 78.1 21.7 66.2 0.6 101.4 3.3 4.3 41.3 .
ec. 2,318.5 164.5 86.4 78.1 208.2 183.6 61.9 12.4 74.3 12.2 69.1 2.9 550.8 75.9 4.5 -5§9.3 .
1960 fan. 212.5 | 438.5 362.8 75.7 196.4 | 127.9 88.9 | 421 71.9 26.4 | 35.3 0.3 84.1 0.1 3.3 23.2
Feb. 340.0 | 170.3 85.3 85.0 189.5 163.1 79.1 13.0 64.9 | 13.4 45.4 0.1 103.5 0.4 4.2 39.3 } 76.9
March | 515.9 | 360.3 243.9 116.4 275.3 205.9 121.8 38.1 93.3 313 | s9.1 1.1 205.5 0.8 5.0 42.8
April?)|  407.8 1 237.1 108.4 128.7 219.3 189.5 20.7 15.6 68.7 14.2 69.0 0.9 142.5 0.9 6.0 49.3 .
Public Building and Loan Associations
1955 . . . . . a4 | - | . . . . 7300 | - . 117.7 .
1956 2,238.7 . . . . 876.1 <. . . . . 804.4 . . 61.4 .
1957 2,590.5 [1,324.9 |1,033.1 | 291.8 |1.138.9 | 9759 . 532.8 | 101.9 405.9 | 6.1 | 190.7 9.5 9412 | 47.2 30.4 [ 222.2 168.0
3,681,9 |1.586.5 |1,265.4 321.1 1.282,7 | 1,069.3 | 649.5 127.7 442.7 85.7 168.5 22.0 1,094.1 59.9 36.2 292.7 218.3
1959%) 3,753.0 [1,862.8 [1,430.5 432.3 1,502.5 [ 1.297,0 . 747.3 126.1 463.1 79.4 209.9 82.2 1.325.4 72.8 45.6 368.6 282.8
1959%) Nov. 273.9 147.3 119.0 28.3 127.7 108.0 ' 58.8 12.0 41.9 7.7 18.6 8.4 85.8 20.5 3.3 33.7 .
ec. 1,549.8 120.0 82.4 37.6 164.1 142.7 71.9 i 13.2 51.8 8.2 28.2 12.2 450.8 40.2 6.6 39.0 .
1960 Jan. 269.6 108.8 82.9 25.9 89.6 81.7 41.5 4.5 28.5 3.4 13.1 6.5 83.7 6.5 2.9 29.6
Feb. 195.0 [ 213.3 182.3 31.0 95.8 852 | 448 | 6.8 29.7 3.8 15.1 6.2 65.7 0.2 2.8 33.6 } 77.1
Mar_ch 270.6 264.1 225.0 39.1 179.8 136.7 104.3 | 251 49.9 18.0 17.4 8.2 97.3 0.5 4.9 35.9
Avril 208.6 | 107.3 60.4 46.9 116.8 109.8 56.3 | 4.5 32.1 2.5 21.2 7.2 71.5 0.4 6.7 32.5 .
Source: Union of Private Building and Loan Associations, and German Savings Banks and Giro Association, Office of Public Building and Loan Associations. —
*) Alterations as compared with previously published figures are due to subsequent corrections. — 1) As from June 1956, including covering claims under the Law concerning
Old Savings. — *) Including postal cheque account balances. — ?) Including Land Central Banks. — 4) Capital and reserves. — %) Total amounts covered (except first mort-
gages). — %) Only new contracts on which fees have been fully paid; augmentations of contracted sums are considered as mew contracts. For “Public Building and Loan
Associations®, up to December 1956 also new contracts on which fees have not yet been paid in full or have mot yet been paid at all, but excluding augmentations of
contracted sums. — 7) Net allocations only, i. e. allocations accepted by the beneficiaries. — ) Savings deposited for building purposes, including housing premiums cred-
ited; in the case of public building and loan associations, up to end-December 1956 also fees pald on conclusion of contracts. — ?) As from August 1959 including the
Saarland, — P) Provisional.
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V. Capimlv Market

, 16. Investments of Insurance Enterprises*)!)
(excluding burial funds, sickness insurance companies and the smaller indemnity and accident insurance companies)

in millions of DM

Mortgage ‘ L
d Loans against . 0sns
End of Number of loans, an gain and advance .
year institutions Investments land charges borrowers Securities - | Participations | payments on Real Equalisation
or quarter covered total in annuity notes and nsurance estate claims
a and other otherwise ' liei
forms ‘ policies
All insurance enterprises covered %)

1953 452 . B,717.6 1,244.0 1,594.1 766.9 49.3 154.5 782.8 4,126.0
1954 471 10,307.9 1,545.8 2,190.5 1,201.6 78.2 174.5 951,0 4,166.3
1955 476 11,830.3 1,847.4 2,686.6 1.604.9 107.3 197.0 1,158.2 4,228.9
1956 477 13,417.7 2,210.7 3,375.1 1,938.9 169.8 225.2 1,401.1 4,096.9
1957 479 15,484.2 , 2,671.5 4,190.7 2,439.9 275.9 258.4 1,590.8 4,057.0
1958 478 17,863.4 3.065.6 4,777.7 3,380.9 309.7 270.8 1.836.0 4,222.7
1959ve) approx. 472 20,772.4 3,353.2 5,963.6 4,572.8 348.1 288.3 2,101.6 4,144.8
1958 3rd qtr. 422 17,074.2 2,942.0 4,526.1 3,138.2 297.3 266.7 1,727.8 4,176.1
4th atr. 422 17,771.8 3.051.6 4,758.8 3,354.2 306.7 270.8 1,830.3 4,199.4
1959 1st qtr. 422 18,489.3 3,105.0 4,977.8 3,781.1 293.7 274.2 1,829.1 4,228.4
2nd atr. 425 19,268.9 3,171.9 5,333.6 4,068.4 310.7 279.3 1,904.3 4,200.7

3rd aqtr. 423 20,029.4 3,258.2 5,614.5 4,346.2 323.2 285.5 1,992.6 4,209.2

4th atr. 422 20,752.6 3,352.2 5,962.1 4,576.4 348.1 288.3 2,099.8 4,125.7
1960 1st qtr.Pe) 421 21,541.6 3,440.7 6,260.0 . 4,924.8 346.2 294.0 2,130.0 4,145.9

Life assurance companies

1953 93 4,927.9 1.008.4 996.7 317.5 9.3 152.6 472.6 1,970.8
1954 92 5,790.6 1,251.0 1,405.3 453.6 26.1 171.5 544.7 1,938.4
1955 94 6,774.5 1,494.0 1.844.7 619.7 36.6 191.9 657.4 1.930.2
1956 96 7.794.7 1,784.8 2,318.0 715.8 49.6 220.1 803.5 1.902.9
1957 95 9,062.7 2,166.2 2,851.2 969.6 62.7 245.6 907.5 1.859.9
1958 93 10.485.8 2,462.1 3.283.1 1,345.7 9.1 256.0 1.061.4 1,988.4
© 1959 91 12,268.6 2,709.4 4,228.5 1.799.8 88.9 271.3 i 1,222.5 1,948.2
1958 3rd qtr. 93 9,981.6 2,386.2 3,058.5 1,238.2 81.5 253.3 993.2 1,970.7
4th atr. 93 10.485.8 2,:462.1 _3,283.1 1,345.7 89.1 256.0 1,061.4 1,988.4

1959 1st_aqtr. 93 10.920.0 2,506.1 3,470.7 - 1,510,9 73.9 258.9 1.054.5 2,045.0
2nd atr. 93 11,294.1 2,555.1 3,674.3 1,608.0 75.3 263.4 1,101.1 2,016.9

3rd qer. 91 11,719.5 2,624.7 3,910.5 1,687.8 79.4 269.0 1,158.6 1.989.5

4th aqtr, 21 12,268.6 2,709.4 4,228.5 1.799.8 88.9 271.3 1,222.5 1,948.2

1960 1st qtr,Pe) 91 12,762.3 2,784.2 | 4,454.3 1,957.0 76.3 275.8 1,242.4 1,972.3

’ Pension funds 3) -

1953 226 2,098.7 132.5 337.7 106.1 ¥) 9 —_ 33.8 1,488.6
1954 243 2,439.8 182.7 502.2 139.2 4 . ) - 49.3 1.566.4
1955 241 2,661.3 233.4 532.5 166.2 ) - 0 — 72.8 1.656.4
1956 238 2.885.0 284.6 686.1 23129 - ) - 105.3 1.577.8
1957 241 3.250.5 344.7 885.4 231.3 3.5 0.0 125.2 1.660.4
1958 244 3.572.9 420.4 988.6 315.9 5.6 0.0 139.1 1,703.3
1959 ve) +| approx. 240 3,972.0 452.3 1,148.0 481.8 5.6 0.0 165.3 1,719.0
1958 3rd atr. 188 3,419.2 381.0 957.1 273.2 2.7 0.0 127.7 1.677.5
4th qtr. 188 3.481.3 406.4 969.7 289.2 2.6 0.0 133.4 1,680.0

1959 1st atr, 188 3,520.3 412.4 978.1 320.6 2.6 0.0 140.1 1.666.5
2nd qtr. 191 3,711.5 428.3 1,084.3 372.5 5.6 0.0 151.0 1,669.8

3rd atr. 191 3,862.7 4425 1.127.1 426.5 5.6 0.0 155.2 1,705.8

4th atr. 190 3,952.2 451.3 1.146.5 485.4 5.6 0.0 163.5 1.699.9

1960 15t qtr.Pe) 190 4.006.7 458.3 1,155.3 520.1 5.6 0.0 169.0 1.698.4

Indemnity and accident insurance companies 5)

1953 105 1,310.5 86.0 158.4 252.5 19.8 1.9 239.1 552.8
1954 107 1.574.6 94.9 170.0 432.6 22.9 3.0 312.4 538.8
1955 111 1.825.2 99.5 190.1 590.4 36.7 5.1 376.9 526.5
1956 111 2,079.0 120.4 2449 710.4 70.0 5.1 423.9 504.3
1957 111 2.373.7 137.9 305.2 891.9 115.7 12.8 476.9 433.3
1958 111 2.860.0 161.2 347.7 1,239.3 121.5 14.8 §39.7 435.8
1959 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1
1958 3rd qtr. 111 2:760.9 154.1 350.8 1.179.8 © 119.9 13.4 . 514.8 428.1
4th qtr. 111 2,860.0 161.2 347.7 1.239.3 121.5 14.8 539.7 435.8

1959 1st_qtr. 111 3.060.1 164.9 369.7 1,430.5 1221 15.3 535.5 421.1
2nd atr. 111 3,230.0 166.6 411.3 1,536.3 127.0 15.9 553.4 419.5

ard atr, 111 3,339.6 169.2 405.9 1,614.5 133.8 16.5 579.8 419.9

4th qtr, . 111 3,390.2 169.4 417.0 1,645.0 145.1 17.0 612.6 384.1

1960 1st qtr. 113 | 3,566.4 1729 476.2 1.768.8 146.0 18.2 606.8 377.5

Reinsurance companies

1953 28 380.5 * 17.4 101.3 90.8 20.2 - 37.3 113.8
1954 29 502.9 17.2 113.0 176.2 29.2 — 44.6 122.7
1955 30 569.3 20.5 119.3 228.6 34.0 -— 51.1 115.8
1956 32 659.0 20.9 126.1 281.5 50.2 - 68.4 111.9
1957 32 797.3 22.7 148.9 347.1 94.0 Ed 81.2 103.4
1958 30 944.7 219 158.3 480.0 93.§ bad 95.8 95.2
1959 30 1.141.6 22.1 170.1 646.2 108.5 _ 101.2 93.5
1958 3rd atr. 30 912.5 20.7 159.7 447.0 93.2 —_ 92.1 99.8
4th atr. 30 944.7 219 158.3 480.0 93.5 —_ 95.8 95.2

1959 1st_qtr. X 30 988.9 21.6 159.3 519.1 94.1 — 99.0 95.8
and qtr, 30 1.033.3 21.9 163.7 5§51.6 102.8 - 98.8 94.5

3rd atr, N 30 1.107.6 21.8 171.0 617.4 104.4 — 99.0 94.0

4th qtr, 30 1.141.6 221 170.1 646.2 108.5 —_ 101.2 93.5

1960 1st atr. 27 1,206.2 25.3 174.2 678.9 118.3 — 111.8 97.7
Squrce: Annual Reports and publications of the Federal Supervisory Office for Insurance Companies and Building and Loan Associations. — *) Changes as compared
with previously published ﬁﬁures are due to corrections subsequently received. — 1) Excluding Saarland enterprises. — %) All life assurance companies, all pension funds
(the end-of-quarter figures however ln‘cludlnf; only the larger funds), the larger indemnity and accident insurance companies and all reinsurance companies. — %) End-
of-year totals are recorded for all pension funds, end-of-quarter totals onoly for the larger pension funds which account for about 99 per cent of all pension funds’

investments, — ¢) Up to the end of 1956, participations are contained in security holdings. — %) Larger enterprises only, which account for about 95 per cent of the
investments of all indemnity and accident insurance companies subject to supervision. — P®) Partly estimated. .
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1 VI. Public Finances ' _ .
‘ V1. Public

o 1. Tax Revenue of Federal Government, Linder*)

in millions
Total tax Federal revenue Revenue of the Linder Individual taxes
revenue i . - N 1
of Federal Share in Share in Other ncome taxes
Period ederal Berlin
GW:‘:““”‘ Total fax:s 1 m:::" Total ’"::;ne ;?):;se ) Wages | Assessed | Corpo- Capilt;l emtlergency PIOtl;im
2 N | Tota income ration yie evy
) 3
Lander 1) vield 9) yield Lander tax tax tax tox
1950 16,104.2 9,593.7 9.593.7 —_ 6.510.5 5.374.7 1,135.8 5,374.7 1.806.5 2,087.4 1,449.0 31.8 358.1 129.6
1951 21.670.4 14,616.4 13,015.7 1,600.7 7,053.9 5,855.2 1,198.7 7.455.9 2.796.5 2.302.7 2.272.6 34.0 579.4 142.4
1952 26.999.3 18,737.4 15.112.6 3,624.8 8.261.8 6.850.2 1.411.6 10.475.0 3,658.1 3.925.4 2,780.3 111.2 767.1 177.6
1953 29,556.3 20.444.0 16.007.5 4,436.5 9.112.3 7.316.3 1.796.0 11,752.8 3,740.4 4,870.4 2,990.2 151.8 975.7 405.4
1954 30.792.0 21,297.0 16,815.8 4,481.2 9.495.0 7,311.5 2,183.5 11,792.7 3,874.5 4,587.9 3.070.6 259.7 1.082.0 620.1
1955 34,175.1 23.795.8 19,580.3 4,215.5 10,379.3 7.990.4 2,388.9 12.205.9 4,402.1 4,351.7 3,110.9 341.3 1.268.4 534.3
1956 38.416.0 26.103.4 21.375.1 4,728.3 12.312.6 9.457.0 2.855.6 14.185.3 5.402.1 4.728.0 3.637.4 417.8 1.289.8 758.0
1957 40.923.5 26,963.4 21,578.2 5.385.2 13.960.1 10.770.4 3.189.7 16,155.6 5.289.0 5.879.2 4.506.1 481.3 553.2 818.0
1958 42,881.6 28,179.0 22,260.5 5.918.5 14,702.6 11,186.0 3,5%6.6 17,104.5 5,932.3 5.473.3 5.189.6 509.3 228.8 888.4
1959 47,7866 | 31.307.8 | 24.613.5 | 6.694.3 | 16,478.8 | 12.432.3 | 4,046.5 | 19.126.6 | 5.855.3 | 7.323.2 5,118.4 | 829.7 165.3 | 1.115.5
1956 1st qtr, 9.269.7 6.364.0 5,262.6 1.101.4 2.905.7 2.202.9 702.8 3.304.3 1.285.3 1,047.2 889.5 82.3 3152.9 191.9
2nd atr. 9.111.3 6,212.9 5.101.9 1.111.0 2.898.4 2.222.1 676.3 3.333.1 1.211.6 1,152.3 822.7 146.5 346.0 159.5
3rd aqtr. 9,752.2 6,645.3 5.454.5 1.190.8 3.106.9 2.381.7 725.2 3.572.5 1,393.2 1,198.2 853.1 127.9 368.8 197.3
4th atr, 10,282.0 6.881.2 5.556.1 1.325.1 3.401.6 2.650.3 751.3 3.975.4 1.512.0 1.330.2 1.072.0 61.1 222.1 209.4
1957 1st_atr, 10,214.5 6.675.6 5.289.9 1.385.7 3.538.9 2,771.4 767.5 4,157.1 1.417.3 1,499.4 1.132.5 107.9 148.1 196.3
2nd atr. 9,868.1 6.518.7 5.226.2 1.292.5 3.349.4 2,585.1 764.3 3.877.6 1.112.9 1.565.3 1.041.1 158.2 144.3 189.4
2rd atr. 10,199.4 6.707.4 5.374.7 1.332.7 3.492.0 2.665.5 826.5 3.998.2 1.367.6 1.421.3 1.050.8 158.5 121.9 206.5
4th atr. 10,641.5 7.061.8 5.687.5 1.374.3 3.579.7 2.748.5 831.2 4.122.8 1.391.1 1.393.2 1.281.7 56.7 138.9 225.8
1958 1st qtr, 10,312.4 6.751.8 5.389.8 1.362.0 3,560.6 2.724.0 836.6 4.086.0 1.372.0 1.325.6 1.294.3 94.1 139.2 205.4
2nd qtr. 10,120.2 6.746.5 5.399.1 1.347.4 3,373.7 2,502.3 871.4 3.849.7 1.311.2 1.207.2 1,156.2 175.0 123.2 229.4
3rd atr. 10,761.1 7.089.0 5,586.2 1.502.8 3,672.1 2.790.9 881.2 4.,293.7 1.617.8 1.315.8 1,207.0 153.1 — 41.6 209.0
4th atr. 11,687.9 7,591.7 5,885.4 1.706.3 4,096.2 3,168.8 927.4 4,875.1 1,631.2 1.624.7 1,532.1 87.1 8.0 244.6
1959 1st_atr, 11,213.9 7,371.0 5.819.8 1.551.2 3,842.9 2,880.8 962.1 4,432.1 1,191.6 1,674.0 1,422.2 144.3 58.5 263.2
2nd atr. 11,341.1 7,468.6 5,933.6 1,535.0 3,872.5 2,850.7 1,021.8 4,385.8 1.244.9 1,604.5 1,241.7 294.7 56.6 296.0
3rd atr. 12,178.4 7,983.7 6,272.0 1.711.7 4,194.7 3,178.9 1,015.8 4,890.5 1,597.2 1.885.5 1,111.5 296.3 29.5 271.6
4th atr. 13,053.1 8,484.5 6,588.1 1,896.4 4,568.6 3,521.8 1.046.8 5.418.2 1.821.5 2,159.2 1,343.0 94.5 20.8 184.7
1960 1st atr.,”) | 12,681.7 8,181.4 6.338.5 1,842.9 4,500.3 3.,422.4 | 1,077.8 5,265.3 1.693.2 | 1,969.6 1,444.2 158.3 13.7 v
1958 July 2,969.2 2.173.6 1,884.9 288.7 795.6 536.2 259.4 824.9 533.8 104.1 90.1 96.9 12.3 28.2
ug. 3,026.3 2.155.1 1,888.5 266.6 871.2 495.1 376.1 761.6 539.0 97.3 89.3 36.0 7.5 162.5
Sev. 4,765.6 2.760.3 1,812.8 947.5 2.005.3 1,759.7 245.6 2,707.2 544.9 1.114.4 1.027.6 20.3 — 61.4 18.3
QOct. 3.249.7 2.354.8 2,014.0 340.8 894.9 632.8 262.1 973.6 575.3 191.2 183.5 23.6 - 9.1 28.1
Nov. 3.244.6 2,304.9 2,011.4 293.5 939.7 545.1 394.6 838.7 529.3 173.8 122.2 13.4 0.3 174.6
Dec. 5.193.6 2,931.9 | 1.859.9 1.072.0 | 2,261.7 1,990.9 270.8 3,062.9 5267 | 1,259.7 1,226.4 50.1 16.8 41.9
1959 Jan. 3,762.7 2,.757.0 2,360.3 396.7 1.005.7 736.7 269.0 1,133.4 574.8 279.9 204.8 73.9 15.3 35.8
Feb. 2,744.9 1,864.5 1,613.7 250.8 880.4 465.7 414.7 716.5 360.4 192.4 143.5 20.2 16.5 187.1
March 4,706.3 2,749.5 1.845.8 903.7 1.956.8 1,678.4 278.4 2,582.1 256.5 1,201.7 1.073.9 50.1 26.7 40.3
Avril - 3.047.3 2,230.4 1.945.5 284.9 816.9 529.2 287.7 814.1 349.0 229.9 176.1 59.1 27.5 41.7
May 3,233.6 2,254.5 1,971.6 . 282.9 979.1 525.4 453.7 808.4 451.3 173.5 106.3 77.3 16.7 217.9
June 5,060.2 2,983.7 2,016.5 967.2 2,076.5 1,796.1 280.4 2,763.3 444.5 1,201.2 959.3 158.3 12.3 36.4
July 3,352.9 2,438.9 2,102.3 336.6 914.0 625.2 288.8 961.8 522.8 256.3 8.3 174.4 11.4 39.8
Aug, 3.477.3 2,419.8 2,086.6 333.2 1,057.5 618.8 438.7 952.0 533.8 230.6 87.1 100.5 11.2 202.1
Sep. 5,348.2 3,125.0 2,083.1 1.041.9 2,223.2 1,934.9 288.3 2,976.7 540.6 1,398.6 1,016.1 21.4 6.9 29.7
Qct. 3,504.7 2,577.3 2,231,2 346.1 927.4 642.8 284.6 988.9 604.9 283.3 66.5 34.3 8.4 32.0
Nov. 3.574.2 2,515.4 2,194.6 320.8 1,058.8° 595.6 463.2 916.4 | 578.2 272.1 51.8 14.3 5.4 217.0
Dec. 5.974.2 3,391.8 2,162.3 1,229.5 2,582.4 2,283.4 299.0 3,512.9 638.4 1,603.9 1,224.8 45.8 7.0 35.6
1960 Jan. 4,096.4 | 2,938.3 2,469.8 468.5 1,158.1 870.0 288.1 1,338.5 791.0 322.1 156.1 69.3 5.0 26.9
eb. 3,153.0 | 2,134.8 1.847.9 286.9 1,018.2 532.9 485.3 819.7 507.4 196.5 70.9 44.9 5.8 200.0
March 7) 5.432.3 3,108.3 2,020.8 1,087.5 2,324.0 2,019.6 304.4 3,107.1 394.8 1,451.0 1.217.2 44.1 2.9 ..
-Avril? 3,468.0 2,550.0 2,214.0 336.0 918.0 625.0 293.0 961.0 516.0 242.0 134.0 69.0 3.3 s
*) Not including the Saarland, — 1) Contrary to the figures published in the Federal Advertiser, excluding receipts from turnover equalisation tax and customs duties in respect
for the individual fiscal years; 1951/52; 27 p. c.; 1952/53: 37 p. c.; 1953/54 and 1954/55: 38 p. c.; from 1955/56 to 1957/58: 33 Ys p. c.; 1958/59 and 1959/60: 35 p.c, —
Berlin. — ) Up to and including August 1952: Receipts from conversion land charges, excluding Berlin. — 7) According to the results of provisional returns. — Details may

2. Circulation of Public Loans, Interest-bearing Treasury Bonds and Medium-term Notes®)
in millions of DM

Equalisation Local German German Federal

Federal Government Linder thori- Postal

f Burdens Fund aut1ol i osta

Positi o u ties Federal Railways Administration b

at end of Medium Medium Interest- M Interest- Interest- Total

- - edium- : Medium- ; Medium-
month | yoang!) | term | Loanst) | term | Loans | 2¢AMPE | o™ | Loans | Loans | D8UPE | o Loans bearing |
notes notes?) Treasury notes Treasury | (06 Treasury| e
bonds bonds bonds

1950 Dec. — —_ - — — _— —_ — 500.4 77.1 — -— 60.0 et 637.5

1951 Dec. 33.8 -— —_ - — 15.0 — — 451.5 100.1 —_— — 60.0 _— 660.4

1952 Dec. 183.2 —_— _— —_ 5.8 229.3 —_ — 165.4 114.8 — —_— 60.0 -_ 758.5

1953 Dec. 538.0 — — —_ 313.0 255.0 — 20.4 402.4 104.7 —_ —_— 60.0 Cd 1.693.5

1954 Dec. 538.5 _— 200.0 — 619.0 250.1 — 70.2 552.4 97.0 _ —_— 60.0 b 2.387.2

1955 Dec. 538.5 -— 450.0 -— 750.0 237.4 — 70.2 552.4 154.9 _— 125.0 60.0 — 2.938.4

1956 Dec. 505.2 _— 450.0 — 966.9 29.3 ! —_ 73.0 552.4 218.0 -— 125.0 51.4 -— 2.971.2

1957 March | s03.8 — 450.0 —  11.086.0 29.3 — 110.5 552.4 [ 238.8 — 125.0 51.4 —_ 3,147.2
June | 503.3 — 450.0 — {10835 56.1 —_ 147.4 552.4 | 253.9 - 125.0 51.4 — 3.223.0
Sep, 503.0 — 450.0 —  |1.1081 56.1 - 212.4 552.4 | 2590 - 125.0 428 - 3.308.8
Dec. ) — 450.0 - |1.198.7 55.4 — 272.0 552.4 | 299.4 — 205.0 42.8 - 3.075.7

1958 March — —_ 450.0 - 1,381.0 55.4 — 272.0 552.4 | 316.5 —_ 285.0 42.8 - 3.355.1
Tune —_ — 550.0 —_ 1,293.2 35.9 —_ 287.0 802.4 344.5 —_ 595.0 42.8 -— 3.950.8
Sep. —_ — 550.0 — 1,474.9 35.9 — 312.0 802.4 346.3 —_ 645.0 34.2 - 4,200.7
Dec. —_ — 550.0 —_ 1.539.5 32.0 — 316.0 1,202.4 350.5 v e 795.0 34.2 —_ 4,819.6

1959 Mard — — 750.0 © 95.0 1,598.5 30.4 —-— 313.8 1.302.4 354.7 150.0 795.0 34.2 -— 5,424.0
Avril — — 750.0 126.0 1.798.5 30.3 _— 310.9 1,512.4 350.3 150.0 795.0 342 —_ 5.857.6

ay — —_ 750.0 295.1 1,795.1 30.3 — 310.9 1,512.4 351.7 150.0 1,020.0 34.2 —_— 6,:249.7

June — —_ 750.0 295.1 1,794.1 30.3 -— 310.9 1,112.4 353.1 150.0 1,020.0 34.2- — 5,850.1
July - 167.0 750.0 300.0 1,790.8 30.3 — 310.0 1.012.0 353.1 220.0 1,020.0 25.6 -_ 5.978.8
Ausg. -— 167.0 750.0 1 300.0 1,790.6 30.3 —_ 310.0 1,222.0 353.1 220.0 1,020.0 25.6 -— 6.188.6
Sep, _— 167.5 750.0 300.0 1.790.8 30.3 10.0 310.0 1,222.0 353.1 220.0 1,020.0 25.6 —_— 6,199.3
Qct. —_ 332.1 750.0 300.0 1,790.8 30.3 10.0 310.0 1,222.0 353.1 220.0 1.020.0 25.6 19.3 6,383.2
Nov 299.2 345.0 750.0 300.0 1,751.7 30.3 17.9 310.0 1.222.0 353.1 220.0 1,020.0 25.6 30.8 6.675.6
Dec. 299.2 347.5 750.0 300.0 1,745.6 30.3 229 309.6 1,222.0 351.7 290.0 1,020.0 25.6 41.3 6.755.'7

1960 Jan, 797.5 347.5 750.0 300.0 1,736.1 30.3 229 309.6 1,222.0 350.3 290.0 1,020.0 25.6 41.3 7,243.1

eb. 797.5 347.5 750.0 300.0 1,749.5 30.3 22.9 349.5 1,222.0 348.5 290.0 1.020.0 25.6 41.3 7,294.6

March | 798.1 350.9 750.0 300.0 1,729.6 30.3 22.9 346.1 1,222.0 344.1 290.0 1,020.0 25.6 41.3 7.270.9
Avpril 798.3 379.2 750.0 300.0 1,729.5 30.3 22.9 346.1 1,222.0 342.2 290.0 1,020.0 25.6 41.3 7,297 .4

*) Differences fro'm the figures shown in Table V 3, “Circulation of Fixed-interest-bearing Securities®, are due to the fact that in that tabulation the Federal Rail-

ways 1949 Loan is shown at the full amount issued, namely DM 500.4 million, while in the above table the loan has been entered after deduction of the

temporarily converted into Special Treasury bonds, which latter are shown in the following Table VI 3, "Circulation of Treasury Bills, Non-interest-bearing

Treasury Bonds and Other Money-Market Paper®. — 1) Including Premium Treasury bonds, — 2) Issued by Equalisation of Burdens Bank.
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. VL. Public Finances
Finances

and Equalisation of Burdens Fund

of DM
Individual taxes Revenue of Equalisation of Burdens Fund
Excise and customs duties : Levy on Levy on )
Tl.no‘ver xhcic:l'e including: R Total Propel;ty mortﬁage pfroﬁts Period
tax 4) tax Total Customs | Tobacco Coffee Sugar Beer Spirits Mineral levy §) prg) ts cr:%';‘ts
duties tax tax tax tax monopoly | il tax
[
4.745.8 349.4 4.606.9 617.3 2.159.8 340.1 383.2 348.6 496.3 72.7 | . . . —_— 1950
6,810.6 409.5 5.564.7 828.5 2.404.1 431.7 425.2 276.1 537.5 462.5 - 1.623.5 . —_ 1951
$.380.6 469.8 5.939.8 1.054.4 2.334.0 §35.3 379.6 331.2 528.9 589.9 1.807.9 1.374.6 431.9 1.4 1952
8.865.3 530.7 6,290.7 1.271.8 2,326.2 513.5 350.1 362.1 542.8 733.8 2,010.1 1,488.4 452.8 68.9 1953
9,593.0 598.6 6,362.5 1.486.1 2,303.9 301.5 374.7 386.0 554.2 780.9 2,188.3 1,598.3 §35.4 54.6 1954
11,117.7 728.1 7.410.7 1.792.5 2,559.7 345.3 378.2 440.5 577.7 1,135.9 2,401.0 1.699.5 615.0 86.5 1955
12,183.5 836.9 $.132.7 1.982.7 2.781.0 405.2 222.6 483.5 683.6 1,415.2 2,438.0 1.769.1 558.0 110.9 1956
12.597.8 967.1 8.704.5 2.030.1 2.932.8 447.9 153.9 561.4 777.8 1.641.7 2,078.9 1.616.3 354.8 107.8 1957
12,962.6 | 1.082.4 9,130.4 | 2,093.6 3,093.4 485.7 162.3 604.9 857.4 1,664.6 || 2,072.2 1,606.0 348.9 117.3 1958
14,161.0 | 1.216.3 10,2327 | 2,300.2 3,265.4 608.8 161.0 649.7 914.8 2,145.0 || 2.339.6 1,719.8 412.3 207.5 1959
3.003.9 203.6 1.958.9 477.7 652.0 101.1 89.6 106.7 164.9 309.1 809.1 556.0 221.7 31.4 1956 1st atr.
2.908.9 220.2 1.894.5 465.2 665.2 95.3 45.% 105.9 171.9 313.9 593.7 416.4 148.7 28.7 and atr,
3.070.0 204.3 2,081.6 496.7 721.9 98.5 44.8 139.0 149.7 398.7 480.3 378.6 78.4 23.3 3rd atr,
3.200.7 208.8 2,197.7 543.1 741,9 110.2 42.7 131.9 197.2 393.5 554.8 418.1 109.1 27.5 4th atr.
3.096.5 237.8 2.100.3 508.8 686.7 107.7 36.7 119.1 191.6 404.0 550.7 433.2 89.5 28.0 1957 1st aqfr.
3.063.0 247.0 2.082.5 500.2 704.0 106.7 31.4 131.0 211.5 357.0 533.8 409.7 95.4 28.7 2nd atr,
3.128.2 237.9 2,205.6 491.4 772.4 112.1 46.0 161.4 156.3 431.7 461.8 368.2 68.3 25.3 3rd atr.
3.310.0 244.4 2.316.1 529.7 769.6 121.4 39.8 149.9 218.4 448.9 532.5 405.2 101.6 25.7 4th atr.
3.200.9 263.7 2.122.8 480.5 713.7 120.9 46.3 137.2 201.8 374.8 507.9 403.7 75.0 29.2 1958 1st qtr.
3.090.3 279.3 2.188.8 494.9 745.3 117.2 24.9 135.2 244.2 383.5 523.5 406.3 91.4 25.8 2nd atr.
3.217.2 264.8 2.402.8 535.6 813.4 119.6 47 .4 169.2 180.6 499.4 479.9 374.2 74.8 30.9 3rd atr,
3,454.1 274.5 2,416.0 582.7 821.0 128.0 43.6 163.2 230.9 407.0 560.8 421.7 107.7 31.4 4th atr.
3,351.6 291.6 2,396.1 525.3 744.5 132.7 37.5 138.7 232.8 532.1 648.8 444.8 92.9 111.1 1959 1st atr.
3.367.4 318.2 2,491.7 566.0 818.0 153.7 35.5 145.5 253.7 472.1 580.6 427.1 110.4 43.1 2nd qir.
3.586.9 297.9 2,643.1 597.7 £49.8 156.7 48.6 188.1 192.9 568.6 520.8 396.1 98.0 26.7 3rd atr.
3,855.1 308.6 2,701.8 611.1 853.0 165.6 39.3 177.4 235.4 572.2 589.4 451.8 111.0 26.6 4th atr.
3,759.6 o 2,548.4 601.9 805.5 166.3 35.8 151.3 24.1 506.3 541.4 el g e see | 1960 15t atr.?)
1.057.6 94.0 209.5 193.0 265.1 40.9 13.1 §5.2 62.6 166.1 84.1 25.3 32.7 26.1 1958 July
1.104.6 79.4 769.5 173.3 265.6 39.4 15.4 -§2.9 56.8 154.5 339.5 3229 | 14.5 2.1 Aug.
1.055.0 91.5 §23.9 169.3 282.7 39.2 18.9 61.1 61.2 178.7 56.3 26.0 ‘, 27.6 2.7 Sep.
1.160.6 94.5 861.2 217.1 266.2 42,0 13.7 59.3 70.3 178.8 96.4 19.6 | 500 26.8 Qet.
1.184.9 82.8 823.1 179.1 279.5 40.1 15.3 55.3 69.8 171.2 385.3 359.3 24.0 2.0 Nov.
1,108.6 97.2 731.7 186.5 275.2 45.8 14.6 48.6 90.8 57.0 79.1 42.8 | 337 2.6 Dec.
1.383.3 104.7 944.9 208.2 280.3 42.3 13.1 41.1 75.2 266.7 122.5 50.1 44.8 27.6 1959 Jan.
1,000.5 82.0 605.2 147.6 203.6 43.1 12.2 55.6 66.4 58,2 385.8 344.3 14.8 26.7 Feb.
967.8 104.9 845.9 169.5 260.6 47.4 12.2 42.0 91.2 207.2 140.5 50.4 33.3 56.8 March
»119.0 120.2 789.1 197.0 255.9 52.1 9.9 42,0 81.9 136.6 122.3 '25.2 55.5 41.6 Avpril
1,140.1 93.8 814.9 165.7 283.6 50.6 12.3 53.0 79.4 159.2 393.5 367.3 24.9 1.3 May
1,108.3 104.2 887.7 203.4 279.5 51.0 13.4 50.5 92.3 176.3 64.8 34.6 30.0 0.2 Tune
1,205.3 103.9 875.5 206.6 277.4 56.1 14.8 54.5 66.4 186.3 99.5 29.7 47.2 22.6 July
1,211.4 89.3 853.8 197.2 280.3 48.8 16.1 59.5 i 59.5 179.0 366.8 346.5 17.6 2.7 Auz.
1,170.2 104.7 913.9 193.9 292.1 51.8 17.7 74.1 66.9 203.4 54.5 19.9 33.2 1.4 Seop.
1,293.3 108.6 927.2 225.2 287.0 56.3 13.7 63.3 70.8 196.3 112.9 37.6 52.6 22.7 Oct,
1.303.1 93.9 882.4 186.5 285.4 54.2 14.1 59.5 69.7 197.2 406.3 381.9 22.8 1.6 Nov.
1,258.7 106.1 892.3 199.3 280.7 55.1 o 1Ls 54.6 94.9 178.7 70.2 32.3 35.6 2.3 Dec.
1.550.6 120.2 £99.9 216.6 299.6 50.3 12.2 46.5 64.9 191.4 85.6 25.1 37.2 23.3 1960 Jan.
1,073.4 95.5 779.7 165.8 234.2 54.1 11.4 62.4 72.4 158.2 382.6 362.6 19.0 1.0 Feb.
1.135.6 v 868.8 219.5 271.7 61.9 12.2 42.4 6.8 156.7 73.2 e et v March?)
1,305.0 [ 294.7 242.9 | 269.8 52.6 9.4 49.6 84.6 170.6 83.1 v S April D
of armament imports.. — *) Excluding receipts from transport tax lent to Federal Railways between November 1952 and March 1958. — 3) Calculated from the quotas fixed by law
4 Including turnover equalisation tax on imports. — 5) Up to and including August 1952: General immediate assistance levy and Immediate assistance special levy, excluding
not add to totals because of rounding.

3. Circulation of Treasury Bills, Non-interest-bearing Treasury Bonds and Other Money-Market Paper*)
' in millions of DM

{Federal Postal|
Federal Government Linder Federal Railways Adminis-

tration including:

Money-

Position Treasury bonds Treasury bonds Totel market

at end of Tax T ( fa::rl

reasul col. ess
T | o | e | T T | o TR | e | me | i
market marked cates ©) market marked
paper | paper?). paper | paper?)
1 2 3 4 5 6 7 8 9 10 11 12

1950 Dec, 498.7 — — 260.2 2.8 50.0 571.5 127.6 19.5 - 1.530.3 1.510.8
1951 Dec, 608.2 697.8 - 137.8 44.9 163.6 642.1 149.2%) 54.7 —_ 2.498.3 2.443.6
1952 Dec. 110.6 751.0 — 66.3 102.4 162.0 528.3 549,1%) 51.4 150.0 2.471.1 2.419.7
1953 Deec. 78.7 529.9 145.0 24.3 128.3 147.6 §19.6 553,29) 86.8 295.8 2.509.2 2.277.4
1954 Dec. 65.0 400.0 142.0 16.8 9.2 193.5 551.8 394.7 124.7 381.1 2.358.8 2.092.1
1955 Dec. — - 138.0 30.6 149.5 141.1 4721 216.5 135.6 405.3 1.688.7 1.415.1
1956 Dec. _— — 94.0 — 409.7 138.0 432.9 102.1 | 183.0 500.0 1.859.7 1.582.7
1957 March -~ — — 25.0 460.7 160.7 435.9 173.6 | 2212 499.7 1.976.8 1.755.6
June — —_ -— — 592.9 198.1 339.3 334.4 236.4 499.9 2.201.0 1.964.6

ep, - — —_ - 614.9 209.9 279.9 424.0 248.9 §26.1 2.303.7 2.054.3

Dec. — — - — 661.3 236.5 320.8 538.9 251.9 439.8 2.449.2 2.197.3

1958 March —_— — -— J— 597.3 251.7 374.9 589.9 302.5 439.3 2.555.6 2.253.1
June — _ -— — 461.9 248.1 384.2 517.6 289.2 385.8 2.286.8 1.997.6

D, -— —_— — - 397.2 233.8 374.2 546.1 344.2 360.4 2.255.9 1.911.7

Dec. —— -— -— -_— 311.1 234.5 398.6 590.0 382.4 300.0 2,216.6 1.834.2

1959 March — - -_— —_ 308.9 261.7 121.3 556.8 408.1 244.6 1,901.4 1.493.3
Avpril —_ -— , - 267.1 264.8 116.4 539.6 406.1 227.7 1,821.7 1,415.6

May [ bt -_ — 265.1 267.7 132.5 538.6 407.6 218.6 1,830.1 1,422.5

June — - —_— —_ 250.4 269.3 350.3 533.8 420.2 196.9 2,020.9 1.600.7

July -— 143.1 _— -_— 207.3 270.0 285.8 . 509.6 418.2 196.3 2,030.3 1,612.1
Aug. 40.0 146.4 — —— 197.3 269.7 210.1 509.6 418.1 201.9 1,993.1 1.575.0

Sep. 425.5 167.5 —_— — 189.1 277.9 101.8 489.0 427.0 212.8 2,290.6 1,863.6

Qct. 547.5 167.5 -_ _— 184.1 282.0 161.4 465.0 431.7 300.0 2,539.2 2,107.5
Nov, 353.7 167.5 —-— — 184.1 277.4 187.8 454.9 436.2 284.6 2:346.2 1,910.0

Dec. 65.2 230.6 — —_— 163.7 256.0 296.8 445.0 429.3 269.9 2,156.5 1,727.2

1960 Jan. 23.2 251.6 - — 162.2 259.6 229.0 445.0 430.9 292.0 2,093.5 1,662.6
eb. 25.3 268.2 — —_— 163.2 258.5 187.6 445.0 420.0 274.9 2,051.7 1,622.7
March 22.1 756.1 -— - 158.2 261.7 180.9 475.0 434.5 266.0 2,554.5 2,120.0
Avril 22.1 767.5 —_— — 126.9 251.5 134.7 505.0 433.6 206.8 2,448.1 2,014.5

*) Except money-market paper deriving from the conversion of equalisation claims, and except Storage Agency bills. — 1) Issued for the purpose of a special financial
adjustment between Federal Government and Linder. — *) Land of Bavaria; moreover, up to 31 March 1955, also Berlin debt certificates. — ?) To provide security

for investment credits. — %) Including non-interest-bearing Treasury bonds special series “S* (resulting from the temporary conversion of bonds).
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VL. Public Finances

4. Cash Results of the Federal Budget”)

in millions of DM

Cumulative | Increase (+) or Note:
Cash surplus (+) decrease (—)
surplus (+) or Surplus (+)
Period inC“h C:’l; or deﬁci‘c (=) . 4 Amounts or deficit (=)
come outg! deficit (—) as trom in cash in credit credited after de-
1) beginning resources . ‘market in respect duction of
of fiscal of col receip
year - from coinag,
Fiscal Years -
1950/51 . . — 619 — 619 + 173 +  921%) . .
1951/52 16,322 16,757 — 435 — 435 — 198 4 1329 234 - 669
1952/53 20,734 19.879 + 855 + 855 + 1,237 4+ 383 312 + 543
1953/54 22,042 20,301 + 1.741 + 1.741 + 1.436 — 304 84 + 1,657
1954/55 23,566 22,563 + 1,003 -+ 1,003 + 1,063 + 6l 35 +
1955/56 26,726 23,867 <+ 2,859 + 2,859 + 2,441 — 418 36 + 221
1956/57 28,710 28,403 + 307 + 307 + 79 — 217 86 + 162
1957/58 29,911 32,704 — 2,793 — 2,793 — 3,084 — 307 76 — 2.869
1958/59 31,614 34,640 — 3,026 — 3,026 — 2,788 + 179 79 — 3,105
1959/60 35,079 38,163 — 3,084 — 3,084 — 143 + 3,013 98 — 3,182
1951/52 1st_atr. 3,218 3,655 — 437 — 437 — 204 + 187 114 — 551
2nd atr. 3,901 4,005 — 104 — 541 + 1 + 72 69 — 173
3rd atr. 4,587 4,303 + 284 — 257 + 335 + 26 8 + 276
4th qtr, 4,616 4,794 — 178 — 435 - 330 — 152 43 — 221
1952/53 1st_atr, 4.670 4,532 + 138 + 138 + 237 + 9 105 + 33
and qtr, 5,293 4,867 + 426 + 564 + 476 + 50 98 + 328
3rd atr, 5,584 5,313 + 271 + 835 + 61 — 210 67 +
4th qtr. 5,187 5,167 4+ 20 + 855 + 462 + 442 42 - 22
1953/54 1st_atr, 5,204 5,462 — 258 — 258 — 254 + 4 36 — 294
2nd qtr, 5.6714) 4.682 4+ 989 + 731 + 912 - 77 26 + 963
3rd atr. 5.679%) 4.810 4+ 869 + 1,600 + 743 — 124 12 4+ 857
4th atr. 5,488%) 5,347 + 141 + 1,741 + 34 — 107 10 + 131
1954/55 1st_ atr. 5.375 5.083 + 292 + 292 + 259 — 33 12 + 280
2nd atr, 5,900 5.729%) 4+ 171 + 463 + 359 + 189 [3 + 2,823
3rd atr. 6,313 5.692 + 621 + 1.084 + 634 + 13 8 + 613
4th atr. 5,979 6,059 — 80 + 1,004 — 188 — 108 ] — 86
1955/56 1st_atr, 5,997 5.747 + 250 + 250 — 111 — 361 4 + 246
2nd atr, 6,720 5.895 4+ 825 4+ 1,075 + 825 — 10 + 815
3rd atr, 7,008 6.014 4+ 994 + 2,069 + 988 — 6 ] + 986
4th atr, 7.001 6:211 + 79 + 2,859 + 739 - 51 14 + 776
1956/57 1st_qtr. 7,006 6,318 + 688 + 688 + 627 — 54 16 + 672
2nd qtr, 7,165 6,874 + 291 + 979 + 22 — 56 20 + 271
3rd atr, 7,283 7.836 — 553 + 426 — 556 — 1 35 — 588
4th atr. 7,256 7,375 —-— 119 + 307 | — 213 — 9 14 — 133
1957/58 1st atr. 7,118 7.85% — 737 — 737 | — 722 — [} 16 — 753
2nd atr, 7,230 8.410 — 1,180 - 1,917 | — 1,211 —_ 23 — 1,203
3ard atr. 7,900 8,221 — 321 — 2,238 — 700 — 399 30 — 351
4th atr, 7,663 8.218 — 555 — 2,793 | — 451 + 92 7 — 562
1958/59 1st_atr, 7,626 7.612 + 14 + 14 + 140 + 126 9 + L1
2nd qtr, 7,850 7.797 4+ 53 4+ 67 || -+ 111 + 53 13 + 40
3rd atr. 8,250 8.172 + 78 4+ 145 + 46 — 49 + 29
4th atr, 7.888 11,059 — 3,171 — 3,026 — 3,085 —_ 8 — 3,179
1959/60 1st_ atr. 2,208 8.935 — 727 —_ 727 — 257 + 536 10 —_ 737
2nd atr, 8,809 9.901 — 1,092 + 133 + 1,230 38 — 1,130
3rd qtr, - 9.108 9.431 — 323 — 37 + 29§ 27 — 350
4th atr. 8,954 9,896 — 942 — 3,084 + 18 + 952 23 — 965
1957/58 Avril 2,283 2.526 — 243 — 243 — 233 — 4] 5 — 248
Mav 2,056 2,366 — 310 — 553 — 281 — o 5 — 315
June 2,779 2.963 — 184 — 737 — 208 —_ ] 6 — 190
July 2,261 2.878 — 617 — 1,354 — 625 — 4 9 — 626
Auz, 2,183 2.826 — 643 — 1,997 — 636 —_ o 7 - 650
Sep. 2,787 2,707 + g0 — 1.917 + 49 - [ 7 + 73
Oct, 2,608 2.570 + 38 — 1,879 + 56 — o 10 + 28
Nov. 2,280 2.687 — 407 — 2,286 — 755 — 391 8 — 415
Dec. 3,012 2,964 + 48 — 2,238 — 2 — 7 12 + 36
Jan. 2,754 2.440 + 314 — 1,924 + 345 + 29 [ + 313
Feb. 2,040 2.689 — 649 — 2,573 — 61% 4 — 653
March 2,870 3,090 — 220 — 2,793 — 177 + 63 3 — 223
1958/59 Avril 2,503 2,481 + 22 + 22 + 7 2 + 2
May 2,308 2,559 — 251 — 229 — 213 1 — 252
June 2,815 2.572 + 243 + 14 + 346 + 126 6 + 237
July 2,607 2,502 + 105 + 119 + 62 — 6 + 99
Aus, 2,345 2,706 — 361 — 242 — 261 + 53 4 ~— 365
Sep, 2,898 2,589 + 309 + 67 4+ 310 — 3 4+ 306
Oct. 2,654 2:598 + 56 + 123 + 41 — 26 + 30
Nov. 2,415 2,571 — 156 — 33 — 142 — 11 - 167
Dec. 3,181 3.003 4+ 178 + 145 + 147 — 12 + 166
Jan. 2,934 2,537 + 397 + 542 + 450 — 2 + 395
Feb. 2,109 2,724 — 615 — 73 — 607 — 4 - 619
March 2,845 5,798 — 2,953 — 3,026 — 2,928 — 2 — 2,955
1959/60 April 2,684 2.931 — 247 — 247 — 231 + 59 1 — 248
Mav 2,442 2,806 — 364 — 611 + 6 4+ 349 2 — 366
June 3,082 3,198 — 116 — 727 —_ 32 + 128 7 — 123
July 2,906 3,734 — 828 — 1,555 + 52 4+ 870 29 — 857
Auz. 2,665 2.858 — 193 — 1,748 + 49 + 235 2 - 195
Sep. 3,238 3.309 — 7 — 1.819 + 32 + 125 7 — 78
QOct. 2,893 2,907 — 14 — 1,833 + 250 + 266 14 — 28
Nov 2,650 2,829 — 179 - 2,012 _ 27 + - 128 8 -— 187
Dec. 3,565 3.695 — 130 — 2,142 — 260 —_ 99 5 — 135
Tan, 3,212 3,002 + 210 — 1,932 + 508 + 308 8 + 202
Eeb, 2,348 3,182 — 834 — 2,766 - 503 + 298 6 — 840
March 3,394 3,712 — 318 — 3,084 + 13 + 346 9 -_ 327
1960  Avril 2,895 2,941 — 46 — 46 + 57 - 124 7 — 53

*) Ag from 6 July 1959 including che Ssarland. — The cash transactions recorded in this table concern in-payments on, and out-payments from,
the Federal accounts at the Deutsche Bundesbank (excluding counterpart accounts and STEG accounts). Cash income and outgo deviate
from the results of the Federal Government's 6 ial istics 4 ¢h as they are not recorded at the time they are entered in the
budgetary accounts but at the time of the actual receipt or out-payment, and because the incurring of debt has been eliminated from the
income and the expenditure on debt redemption (including repurchase of bonds) from the outgo. — 1) The differences, to be observed since
April 1956, between the change in the balance of cash resources and credit market indebtedness on the one band and the cash surpluses or
deficits on the other result from the channelling of the Equalisation of Burdens Levies through the account of the Federal Chief Cash Office
(Bundeshauptkasse). — *) DM 124 million out of total borrowings were not used for financing the cash deficit but for covering deficits
on the counterpart accounts, — ¥) Apart from drawing on cash resources and from the increase in credit market indebtedness, DM 106 million
were available, for financing the cash deficit, from repayment of the amount mentioned in footnote ¥), — ) Including credits taken from
the E.R.P. Special Fund: DM 50 million in August, DM 41 million in October, DM 125 million in December, and DM 35 million in March.
— 5 Including DM 255 million for the repurchase of the loan taken from the E.R.P, Special Fund in the previous year. — Details may
not add to totals because of rounding.




“VI. Public Finances

5, The Federal Government’s Indebtedness
except indebtedness towards other public authorities

in millions of DM
Post-Currency-Reform indebtedness inside the country Liabilities in respect of
Equalisation claims %)
Credits granted Credi
by Deutsche Te :i of which, for purposes
Bundesbank granted by N of open market policy y
Position _ on- Loans?) converted into N Foreign
interest- . Commu-
at end : Medium-{  and s debt
Total Treasury | bearing : tation p
of month 1 ; term | Premium )
) for Recon- | Equali- bills | Treasury notes |Treasury| Total Non- debt
for 'payments : N bonds . of 1957
: struction| sation # bonds interest-
overall | to inter- Loan o ) Tregsury bearing %)
buglget r;:g?:’:_l Corpo- | Burdens bills Treasury
tions3) ration | Fund bonds
i
1950 Dec. 1.077.1 578.4 _ —_ -— 498.7 — —_ —_ 6,212.7 | — — — .
1951 Dec. 1,339.8 — —_ — - 608.2 697.8 — 33.8 6,880 4 ' _— —_ — .
1952 Dec. 1,228.2 —_ 183.0 - — 110.6 | 751.0 — 183.6 7,821.5 — —_ - .
1953 Dec. 1.474.6 —_ 183.0 - —_ 78.7 | ©74.9 — 538.0 7.867.8 — — — -
1954 Dec. 1,536.2 — 390.7 —_ — 65.0 | 542.0 —_ 538.5 8,005.1 — — — 7.745.6
1955 Dec. 1,061.1 — 390.7 —_ —_ —_— 138.0 — 532.4 8:129.3 264.0 784.3 —_ 8,078.9
1956 Dec. 888.3 — 390.8 — — — 94.0 —_ 403.5 8,081.9 366.2 1,062.9 —_ 8,055.8
1957 March 792.8 — 390.8 — - —_ — —_ 402.0 10,693.8 328.3 2,309.3 — 8.075.6
June 792.3 — 390.8 — —_ — —_ — 401.5 10,693.4 313.8 3,135.1 —_ 8,060.5
Sev. 792.0 }. — 390.8 —_ —_ —_ - — 401.2 10,689.1 609.0 4,638.8 —_ 7.971.9
Dec, 390.8 — 390.8 — —_ — — — ) 10,698.2 292.5 3,949.1 . 7.981.5
1958 March 483.2 —_ 4832 - —_ —_ — —_ — 10,618.4 294.2 5.237.7 . 7.993.3
June 609.2 —_ 609.2 - - — — — — 10,714.3 299.1 5,906.6 68.4 7,981.1
Sev. 661.7 — 661.7 — — —_ — — — 10,767.0 | 494.5 6,181.1 237.2 7,791.7
Dec. 661.7 —_ 661.7 — — — — — —_ 10,856.0 364.4 4,050.1 394.2 7.798.0
1959 March 661.7 — 661.7 — - — — —_ - 10,924.0 |  427.3 4,452.2 572.6 7,781.4
April 720.3 58.6 661.7 — — —_ — — —_ 10,924.0 577.7 4,995.1 . .
May 1,069.9 408.2 661.7 _— — — —_— —_ —_ 10,924.0 460.3 4,799.5 . .
June 1,197.6- | 535.9 661.7 —_ — —_ — — —_ 10.967.0 | 359.8 4,672.8 642.8 6,869.2
July 2,067.6 | e10.8 661.7 | 325.0 160.0 — 143.1 167.0 —_ 10,967.0 | 362.9 4,291.6 - .
Aug, 2,302.7 | 688.7 675.6 | 325.0 260.0 40.0 146.4 | 167.0 —_ 10,968.0 | 402.2 4,224.6 . .
Sev. 2,427.7 57.070 | 1,175.2 | 325.0 110.0 | 425.5 167.5 167.5 —_ 11,057.0 | 341.6 4,019.8 667.7 6,717.4
Qct. 2,693.4 60.07) | 1,181.3 325.0 80.0 547.5 167.5 332.1 —_ 11,058.0 819.0 4,504.5 . -
Nov 2,822.0 70.37) | 1,181.3 325.0 80.0 353.7 167.5 345.0 299.2 11,058.0 472.0 4,122.3 N N
Dec. 2,722.8 244.9 1,210.7 325.0 — 65.2 230.6 347.5 298.9 11,061.0 439.3 2,606.2 684.6 6,695.2
1960 Jan. 3,030.5 77.0" | 1.210.7 | 325.0 — 23.2 251.6 347.5 795.5 11,061.0 653.1 2,923.4 . .
Feb. 3,329.0 | 342.5 | 1,225.4 | 325.0 — 25.3 268.2 347.5 795.1 | 11,061.0 525.9 2,973.2 . .
March 3,675.0 | 148.6 |1,247.5 | 325.0 30.0 22.1 756.1 350.9 794.8 | 11,109.0 | 417.7 2,929.0 691.1 6,659.8
Avril 3,550.7 — 1.262.2 | 325.0 — 22.1 767.5 379.2 794.7 | 11,109.0 566.0 3,137.7 . .

1) Contrary to the data in Table VI 2, excluding bonds repurchased prematurely. — *) Book credits according to Art. 20 par. 1 item 1a of the Law concerning
the Deutsche Bundesbank. — 3) Interest-free loans granted under Art. 20 par. 1 item 2 of the Law concerning the Deutsche Bundesbank., — %) Including those
non-interest-bearing Treasury bonds which were passed on to the Lander in respect of financial adjustment payments. — 5) Cf. in this connection Table VI 7. —
The changes in the totals are due to sevision of the conversion accounts, to redemption payments and to the fact that, as from January 1957, the liabilities
in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of the Law concerning the
Deutsche Bundesbank. — ®) According to figures of the Federal Debt Administration. — 7) Advance in respect of Savings Guarantee Law; in the Return of the
Deutsche Bundesbank netted against Federal cash holdings.

6. Indebtedness of the Linder
except indebtedness towards other public authorities
in millions of DM

Indebtedness inside the country
Post-Currency-Reform indebtedness
) J g'ogal
. Total Liabilities indebted-
Position indebted- | in respect Book Interest Other Foreign ness
at end : Non- Tax bearing ) i
ness of equali- credits . . credit debt (including
of month Py A interest- credit Treasury .
inside sation 4 Treasury ; : Loans market foreign
. Total . bearing certifi- bonds s .
the claims Deutsche bills Treas ¢ d ) indebted- debt)
ountry 1) Bundes- Teasury cates an ness
€ bank bonds ) medium- p
| term notes
1950 Dec. 12,738.8 12,107.2 631.6 168.6 260.2 2.8 50.0 —_ — 150.0 . .
1951 Dec. 13,154.3 12,375.0 779.3 168.0 137.8 44.9 163.6 15.0 —_ 250.0 .
1952 Dec. 13,537.1 12,481.0 1,056.1 50.3 66.3 102.4 162.0 229.3 5.8 440.0 . .
1953 Dec. 13,993.0 12,563.2 1.429.8 41.6 24.3 128.3 147.6 255.0 313.0 520.0 . .
1954 Dec. 14,299.5 12,540.1 1,759.4 60.8 16.8 89.2 193.5 250.1 619.0 530.0 178.8 14,478.3
1955 Dec. 14,743.4 12,564.3 2,179.1 205.8 30.6 149.5 141.1 237.4 744.7 670.0 179.2 14.922.6
1956 March 14,683.3 12.597.5 2,085.8 . 6.5 319.4 136.2 49.2 894.5 680.0 192.1 14.875.4
June 14.674.1 12,534.1 2,140.0 11.3 6.4 374.3 123.0 47.0 858.0 720.0 202.4 14,876.5
Sep. .14,725.1 12,515.9 2,209.2 44.1 6.3 381.0 114.2 45.0 868.6 750.0 199.8 14,924.9
Dec. 14,867.5 12.486.9 2,380.6 101.8 -_ 409.7 138.0 29.3 931.8 770.0 183.6 15,051.1
1957 March 12,523.4 9,934.8 2.588.6 24.7 25.0 460.7 160.7 29.3 - 1.058.2 830.0 204.5 12,727.9
une 12,688.2 9,903.5 2,784.7 34.5 —_— 592.9 198.1 56.1 1,033.1 870.0 187.4 12,875.6
Sep. 12,798.2 9,880.7 2,917.5 61.5 —_ 614.9 209.9 56.1 1,045.1 930.0 183.2 12,981.4
Dec. 13.060.2 9.835.3 3,224.9 83.8 —_ 661.3 236.5 55.4 1,137.9 1,050.0 183.1 13,243.3
1958 March 13.552.0 9.839.0 3,713.0 46.0 _— 597.3 251.7 55.4 1.327.6 1,435.0 180.6 13,732.6
une 13,305.8 9,675.0 3,630.8 52.0 _— 461.9 248.1 35.9 1,242.9 1,590.0 180.3 13,486.1
Sep. 13.539.1 9,675.0 3.864.1 30.0 —_ 397.2 233.8 35.9 1,447.2 1,720.0 179.6 13,718.7
Dec. 13.803.5 9.614.0 4.189.5 69.1 —_ 311.1 234.5 320 : 1.512.8 2,030.0 179.3 13.982.8
1959 March 13.972.1 9,614.0 4.358.1 4.0 —_ 308.9 261.7 30.4 1,573.1 2,180.0 165.7 14,137.8
June 14,173.4 9.559.0 4.614.4 15.8 —_ 250.4 269.3 30.3 : 1.768.6 2,280.0 165.7 14,339.1
Sep. 14,144.7 9.559.0 4,585.7 3.7 -— 189.1 277.9 40.3 | 1,764.7 2,310.0 165.4 14,310.1
Dec. 14.034.9 9,499.0 4,535.9 -— bnd 163.7 | 256.0 53.2 | 1,683.0 2,380.0 164.8 14,199.7
1960 March 14,051.2 9,499.0 | 4,552.2 — —_ 158.2 ‘ 261.7 53.2 | 1.659.1 | 2,420.00) cen oo

1) Cf. Table VI 7. — The changes in the totals are due to redemption payments, to revision of the conversion accounts and to the fact that, as from
January 1957, the liabilities in respect of the equalisation claims of the Land Central Banks were transferred to the Federal Government under Art. 38 of
the Law concerning the Deutsche Bundesbank. — %) Including Betlin debt certificates. — 3) Contrary to the data in Table VI 2, excluding bonds in the fssuers’
own portfolios. — ) Mainly direct borrowings from banks and, to a certain extent, from insurance companies. Amounts partly estimated. — B) Provisional.
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V1. Public Finances

7. Equalisation Claims *)

in millions of DM
Fund for the
All Dentsche in Simi:n Insurance B““‘l““ and Purchase of
ditors Bundesban} s 1) ' comp oan, Equalisation
Claims®)
. Movement to date
(1) Equalisation Claims allocated ¥ 21,487 8,675 ) 7,570 5,176 66 —_
(2) Decrease in holdings
(a) linear and premature redemption 795 —_ 488 303 4 —_
(b) repurchases by debtors %) 84 -— 83 1 — [ —
(3) Balance (1 less 2) 20,608 ° 8,675 6,999 4,872 62 —
(4) Change of creditor
(a) sales to the Fund for the Purchase
of Equalisations Claims — — — 214 — 47 —_ H + 266
(b) temporary sales to Deutsche Bundesbank .
(less repurchases) - + 9 —_— 91 — — —
(c) balance of purchases and sales -
between other creditor groups — — + m — 209 —_ 2 —_
(5) Holdings at the end of April 1960 20,608 8,766 %) 6,905 4,616 55 266
note: '
of which, converted into money-market paper 3,704 3,704 %) — — — -
IL. Holdings at the end of April 1960
broken down by interest rates and debtors
(1) Breakdown by interest rates
(a) non-interest-bearing Equalisation Claims 65 — ’ 57 — —- 8
(b) 3%  Equalisation Claims 14,560 8,219 6,198 — — 143
(¢} 3/2% Equalisation Claims 4,926 - 213 4,605 55 53
(d) 41/2%s Equalisation Claims 499 — 437 — — 62
(e) 3%  Special Equalisation Claims 11 _— —_ 11 —_ -
(f) non-interest-bearing debt certificate 7) 547 547 - - - -
(2) Breakdown by debtors
(a) Federal Government 11,109 8,675 477 1,900 —_— 57
(b) Lénder 9,499 91 6,428 2,716 55 209
(3) Total (12 to 1f = 2a + 2b) 20,608 8,766 %) 6,905 4,616 55 266
note:
of whidh, converted iuto money-market paper 3,704 3,704 %) — — — -—_

*) The figures are chiefly based on special statistics collected as at 31 October 1957, the results of which have as far as possible been projected to the date
indicated. — 1) Including Postal Cheque and Postal Savings Bank offices as well as, in contrast to the monthly balance-sheet statistics, the small agricultural
credit cooperatives whose balance-sheet total at the end of 1953 amounted to less than DM 500,000. — ) According to Art. 8 et seq. of the Law on the
Redemption of Equalisation Claims dated 14 June 1956. — %) Including those equalisation claims which are yet to be allocated to the institutions in accordance
with their conversion accounts. — ¢) Including non-interest-bearing debt certificate; cf. footnote 7). — %) Repurchases by some Linder, chiefly for the financing
of investment programmes. — &) The holdings of DM 5,062 million shown in the Return of the Deutsche Bundesbank as of 30 April 1960 (Table II B) is the
difference between the amount of DM 8,766 million recorded under 1 (5) and II (3) and that part of the equalisation claims, amounting to DM 3,704 million,
whidh was converted into money-market paper for purposes of open-market policy. — 7) Non-interest-bearing debt certificate of the Federal Government concern-
ing money supply to Berlin.
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VIi. Foreign Trade and Payments
VIL Foreign Trade and Payments
1. Foreign Trade Balance by Groups of Countries, or Countries *)

in millions of DM

1954 I 1955 l 1956 | 1957 | 1958 | 1959 1960 1959
Group of countries, or country .
Total March April P) Jan./March | Jan./March
All Countries | Imports 19,337.1 24,472.4 27,963.9 31,696.9 31,133.1 35,823.2 3,628.2 3,432.0 10,003.2 7,717.8
' vt Exports 22,035.2 25,716.8 30,861.0 35,968.0 36,998.0 |- 41,1839 4,368.6 3,741.0 11,4204 8,908.4
Balance [ + 2,698.1 + 1,244.4 | + 2,897.1 | + 4,271.1 | + 5,864.9 + 53607 | + 7404 | + 3090 | + 1.4172 | + 1,190.6
I. EEM.A. Countries?) Imports 12,393.6 15,637.4 16,991.4 18,578.2 19,046.3 22,803.3 2,305.6 e 6,377.9 4,797.3
Exports 16,017.3 18,821.2 22,288.8 25,467.9 25,652.0 28,1227 2,984.2 [ 7,812.0 6,244.5
¢ which Balance | + 3,623.7 | +3.,183.8 | + 52974 | +6,889.7 | + 6,6057 | + 53194 | + 678.6 v + 1,434.1 | + 1,447.2
ot whicn:
A. E.E.C. countries Imports 5,051.8 6,723.7 6,985.6 7,804.3 8,326.3 10,747.9 1,146.3 oo 3,070.6 2,106.3
Exports 6,627.7 7,592.5 9,310.7 10,756.8 10,355.8 11.719.8 1,253.1 s 3,343.7 2,600.9
of whidh Balance | + 1,575.9 | + 868.8 | + 2,325.1 |+ 2,952.5 | + 2,029.5 + 9719 | + 1068 (N + 2731 | + 4946
cn i .
Belgium-Luxemburg®) Imports 1,028.4 1,530.9 1,500.7 1,476.8 1,574.5 1,982.1 225.1 v 576.6 388.5
Exports 1,665.9 1,821.1 2,211.3 2,535.3 2,554.5 2,596.4 261.8 v 703.6 611.8
Balance | + 6375 | + 2902 | + 7106 | + 11,0585 | + 9800 | 4 6143 | + 367 [EE + 1270 | + 2233
France *) 3) Imports 1,652.6 2,375.3 2,254.1 2.512.4 2,550.5 3,446.5 360.4 e 996.3 676.7
Exports 1,558.8 1,910.2 2,561.0 2,971.0 2,947.9 3,451.7 381.4 tee 1,033.1 716.5
Balance | — 93.8 | — 465.1 + 3069 | + 4586 | + 3974 | + 52 | + 210 e + 368 | + 39.8
Italy Imports 843.1 1,043.5 1,222.9 1,552.8 1,697.6 2,181.9 237.1 v 623.0 419.6
Exports 1,340.5 1,433.8 1,656.1 1,999.4° 1,853.4 2,201.6 246.8 te 641.4 488.1
Balance | + 4974 | + 390.3 + 4332 | + 446.6 | + 155.8 + 197 | + 9.7 v + 184 | + 685
Nethetlands Imports 1,527.7 1,774.0 2,006.1 2,262.0 2,503.7 3,137.1 323.7 e 874.6 621.5
(incl. Netherlands Exports 2,061.3 2,425.7 2,879.4 3,249.3 2,997.8 3,467.6 362.9 see 965.1 784.2
New Guinea) Balance | + 533.6 | + 6517 | + 8733 | + 9873 | + 4941 | + 3305 | + 39.2 oo |+ 905 | + 1627
Other countries Imports 0.0 0.0 1.8 0.3 0.0 0.3 0.0 [N 0.1 0.0
Exports 1.2 1.7 2.9 1.8 2.2 2.5 0.2 ves 0.5 0.3
Balance | + 1.2 + 1.7 + 1.1 + 1.5 + 2.2 + 22 | + 0.2 e + 0.4 + 0.3
B. Sterling countries Imports 2,863.5 3,444.3 3,812.6 4,152.1 3,998.1 4,545.0 '459.9 v 1,295.3 985.0
Exports 2,595.7 3,230.9 3,846.4 4,657.7 4,953.0 5,176.9 566.7 v 1,433.7 1,177.4
of whidh: Balance | — 267.8 | — 2134 | + 338 | + 5056 | + 9549 + 6319 | + 106.8 LR + 1384 | + 1924
United Kingdom ® +) Imports 1,245.6 1,302.3 1,669.5 1,680.7 2,008.1 2,331.5 248.5 v 640.2 534.8
Exports, 1,188.4 1,390.2 1,677.0 1,872.6 1,965.6 2,201.0 256.3 s 658.9 459:2
Baldnce | — . 57.2 | + 879 | + 75 | + 1919 | — 425 | — 1305 | + 7.8 s + 187 | — 756
India Imports 152.7 268.2 189.2 252.2 191.6 184.5 17.7 s 53.4 41.2
Exports 374.8 589.8 819.0 1,126.4 1,173.4 936.4 84.2 se 216.0 266.3
* Balance | + 222.1 | + 3216 | + 629.8 | + 8742 | + 98ls + 7519 | + 665 ves +. 1626 | + 2251
Australia, Imports 350.6 411.4 508.0 565.6 375.9 467.2 35.3 oo 119.9 81.1
Commonwealth of Exports 251.4 290.3 - 296.1 312.2 373.4 439.8 49.4 v 116.7 100.5
Balance | — 992 | — 1211 | — 2119 | — 2534 | — 25 | — 274 | + 141 e — 32 |+ 194
Other Sterling countries  Imports 1,114.6 1,462.4 1,445.9 1,653.6 1,422.5 1,561.8 158.4 XX 481.8 327.9
Exports 781.1 960.6 1,054.3 1,346.5 1,440.6 1,599.7 176.8 XK 442.1 351.4
Balance | — 3335 | — 5018 | — 3916 | — 307.1 | + 181 | + 379 | + 184 e — 397 | + 235
C. Other E.M.A. countries Imports 4,478.3 5,469.4 6,193,2 6,621.8 6,721.9 7,510.4 699.4 [EE 2,012.0 1,706.0
Exports 6,793.9 7,997.8 9,131,7 10,053.4 10,343.2 11,226.0 1,164.4 see 3,034.6 2,466.2
¢ which Balance | + 2,315.6 | + 2,528.4 | + 2,938.5 | +3,431.6 | + 36213 | + 37156 | + 4650 cee + 10226 | + 7602
of which:
Denmark +) Imports 498.9 723.0 844.1 905.9 1,042.3 1,187.0 100.4 e 289.8 307.3
Exports 923.0 $87.3 1,021.5 1,055.5 1,109.6 1,415.7 141.5 e 4053 | 299.8
Balance | + 4241 | + 1643 |+ 1774 | + 1496 | + 673 + 2287 | 4+ 411 vee + 1155 | — 7.5
Greece Imports 150.2 189.4 215.7 252.4 229.7 225.1 13.8 iee 39.6 40.3
Exports - 239.9 251.2 335.9 415.2 467.1 404.8 32.7 R 96.1 86.8
Balance | + 897 | + 61.8 | + 1202 | + 162.8 | + 237.4 + 1797 | + 189 (XK + 565 | + 465
Norway +) Imports 313.1 . 347.8 437.7 453.2 479.9 516.0 48.3 e 141,2 115.5
Exports 636.2 598.5 827.9 853.3 1,066.3 1,034.8 90.4 see 280,1 281.8
Balance | + 3231 | + 2507 | + 3902 | + 4001 | + 586.4 + 5188 | + 421 .. + 1389 + 166.3
Austria +) Imports 565.3 696.9 780.5 902.3 915.8 997.7 100.0 [ 257.8 212.1
Exports 1,034.2 1,359.1 1,416.5 1,761.3 1,847.2 1,960.2 214.5 s 527.5 417.9
Balance | + 468.9 | + 6622 | + 6360 | + 8590 | + 9314 | + 9625 | + 1145 o + 2697 | + 2058
Portugal ?) -+) [mports 178.4 208.5 228.5 210.7 244.3 253.2 25.1 [ 80.1 57.7
Exports 294.3 335.8 393.9 440.4 4513 | . 4362 54.4 ces 135.8 94.5
Balance | + 1159 | + 1273 | + 1654 | + 2297 | + 2070 | 4+ 1830 | + 293 v + 557 | + 368
Sweden +) Imports 903.6 1,103.4 1,275.5 1,486.2 1,410.8 1,532.9 135.2 see 404.2 305.3
Exports 1,475.6 1,779.3 1,956.4 2,168.7 2,265.9 2,284.9 2474 s 629.0 499.3
Balance | + 572.0 | + 6759 | + 6809 | + 6825 | + 855.1 + 7520 | + 1122 s + 2248 | + 1940
Switzerland +) Imports 694.2 846.3 958.6 1,041.6 1,167.3 1,431.9 138.6 e 385.4 319.0
N Exports 1,250.7 1,525.5 1,871.5 2,206.4 2,062.2 2,408.3 246.7 e 623.1 502.9
Balance | + 556.5 | + 6792 | + 9129 | + 1,1648 | + 8949 | + 9764 | + 1081 (R + 2377 | + 1839
Spain ?) Impores 315.0 415.7 443.9 481.8 510.5 498.4 65.2 ‘e 191.1 147.0
Exports 321.2 388.0 463.5 427.0 459.5 444.2 38.6 s 104.0 97.9
Balance | + 62 | — 277 |+ 196 | — 548 | — 510 | — 542 | — 266 s — 871 | - 49,1
Turkey Imports 301.2 282.7 281.9 205.4 223.3 391.7 20.1 (RN 75.0 73.9
Exports 331.3 513.3 391,5 266.7 277.5 474.9 56.2 Pee 135.3 123.1
Balance | + 301 | + 2306 | + 1096 |+ 613 |+ 542 | + 832 | + 361 oo + 603 |+ 492
Other countries Imports 559.2 659.7 730.1 690.5 504.4 476.5 52.7 oee 147.8 127.9
Exports 292.8 379.5 492.6 530.2 378.7 362.0 42.0 ove 98.4 62,2
Balance | — 266.4 | — 2802 | — 237.5 | — 1603 — 1257 | — 1145 | — 107 [XE — 494 | — 657
including: EFTA countries Imports 4,399.1 5,228.2 6,194.4 6,680.6 7,268.5 8,250.2 796.1 X 2,198.7 1,851.7
’ - Exports 6,802.4 7,875.7 9,164.7 10,358.2 10,768.1 11,741.1 1,251.2 ses 3,259.7 2,555.4
Balance | + 2,403.3 | + 2,647.5 | + 2,970.3 | +3,677.6 I 4 3,499.6 | +3,4909 | + 4851 e + 10610 | + 7037
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VIL. Foreign Trade and Payments

1. Foreign Trade Balance by Groups of Countries, or Countries *) (cont’d)
in millions of DM

1954 | 1955 l 1956 ’ 1957 ’ 1958 ! 1959 1960 1959
Group of countries, or country -
Total March April Jan./March | Jan./March
II. Dollar Countries!) Imports 3,752.1 5,576.4 6,892.3 9,018.0 7.657.2 7,807.0 806.6 e 2,208.4 1,819.1
Exports 2,788.2 3,437.3 4,202.1 5,135.7 5.072.8 6,434.0 649.8 cee 1,815.5 1,311.1
Balance | — 963.9 | —2,139.1 | —2,690.2 | — 3,882.3 | — 2,584.4 —1,373.0 | — 156.8 o — 3929 |— 508.0
of which: -
A. United States of America  Imports 2,236.8 3,209.6 3,997.9 5,671.6 4,219.0 4,594.7 488.6 oo 1,363.2 1,045.6
(including dependencies) Exports 1.236.8 1,625.7 2.090.7 2,523.1 2,702.5 3,836.5 390.4 s 1,017.3 760.4
Balance | — 1,000.0 | —1,583.9 | — 1,907.2 | — 3,148.5 | ~— 1,516.5 — 7584 | — 982 oo — 3459 | — 2852
B. Canada Imports 395.4 492.7 670.4 759.6 964.7 693.3 50.3 vee 177.1 149.7
Exports 173.2 229.6 361.0 396.0 437.5 554.9 49.2 s 120.7 103.9
Balance | — 222.2 | — 263.1 | — 3094 | — 3636 | — 5272 | — 1384 | — 1.1 cee — 564 | — 458
C. Latin American countries Imports 1,007.1 1,713.9 1,968.9 2,257.3 2,192.7 2,289.0 230.4 eve 563.0 561.9
Exports 1,123.1 1,339.3 | 1,585.7 1,847.6 1,730.8 1,722.7 161.9 sen 493.1 363.8
Balance | + 116.0 | — 374.6 | — 383.2 | — 4097 | — 4619 | — 35663 | — 685 oo — 699 | — 1981
including:
Chile Imports | ( 150.5) |[( 351.4) (( 376.7) |( 369.7) {( 367.8) | ( 460.1) | ( 56,1) e ( 132.0) {( 111.8)
Exports | ( 131.7) |( 160.7) |( 157.2) |( 215.2) |( 173.3) | ( 179.7) | ( 22.4) ve - ( 68.3) I( 35.5)
Balance |(—  18.8) |(— 190.7) [(— 219.5) [(— 154.5) [(— 194.5) |(— 2804 |(— 33.7) v (—  63.7) [{— 76.3)
Colombia Imports | ( 169.6) | { 206.4) | ( 183.3) | ( 182.8) | ( 199.0) | ( 224.8) | ( 27.9) e ( 66.9) | ( 53.5)
Exports | ( 230.2) |( 262.2) | ( 276.8) i ( 204.3) | ( 189.6) | ( 157.6) | ( 16.3) oo ( 43.2) | ( 28.3)
Balance |(+ 60.6) [{+ 55.8) (+ 93.8) |[(+ 2L5) |[(— 9.4) | (— 67.2) [(— 11.6) fee (— 23.7) | (— 25.2)
Mexico Imports | ( 221.6) |( 382.1) |( 437.1) |( 269.5) |( 284.0) | ( 310.5) | ( 21.1) D K¢ 61.3) {( 66.0)
Exports | ( 148.2) | ( 155.4) |( 219.0) |( 259.1) |( 269.8) | ( 303.9) [ ( 29.1) IR K 80.1) | ( 61.0)
Balance |(— 73.4) |[(— 226.7) |(— 218.1) |[(— 10.4) [(— 14.2) |{(— 6.6) | (+ 8.0) e (+ 18.8) | (— 5.0)
Venezuela Imports |( 80.0) |( 132.7) |( 210.7) |( 334.2) |( 452.3) | ( 394.3) | ( 42.4) e ( 96.1) | ( 143.5)
Exports |( 244.8) |( 324.0) |( 370.5) | ( 556.0) |( 492.6) | ( 525.6) | ( 44.4) R ( 116.3) | ( 122.9)
Balance |(+ 164.8) |(+ 191.3) |(+ 159.8) [(+ 221.8) '(+ 403) [(+ 131.3) |(+ 2.0) .o (+  20.2) {[(— 20.)
D. Other dollar countries Imports 112.8 160.2 255.1 329.5 280.8 230.0 37.3 e 105.1 61.9
Exports 255.1 242.7 164.7 369.0 202.0 320.1 48.3 e 184.4 83,0
Balance | +- 142.3 + 825 —  90.4 + 395 | — 788 + 901 + 110 v + 793 + 211
1L Other Countries?) Imports 3,170.7 3,234.0 4,041.0 4,067.3 4,398.5 5,175.9 508.5 cee 1,393.1 1,093.4
Exports 3,096.3 3,275.5 4,139.4 5,122.9 6,071.1 6,391.2 722.4 s 1,761.8 1,306.7
Balance | — 741 | + 415 | + 984 | + 10556 | + 1,672.6 41,2153 | + 2139 vee + 3687 +  213.3
of which:
A. Easc European countries Imports 359.0 536.0 894.0 1,054.2 1,199.6 1,367.0 132.2 s 350.5 317.1
Exports 339.4 513.2 924.8 992.2 1.164.6 1,320.1 179.5 s 399.2 213.2
Balance [ — 19.6 | — 228 | + 308 | — 620 |-~ 350 | — 469 |+ 473 RN + 487 | — 1039
of which: R
Albania, Bulgaria Imports 35.4 17.6 33.0 37.2 56.8 65.0 6.2 s 17.1 12,1
Exports 17.9 20.9 28.4 61.6 58.1 171.6 16.9 e 40.3 28.0
Balance | — 17.5 + 3.3 | — 4.6 + 244 | + 1.3 + 1066 | + 107 s + 232 + 159
Poland Imports 58.0 117.6 240.6 198.4 298.1 340.5 21.9 s 59.0 93.9
Exports 78.0 115.8 298.7 275.1 331.1 294.3 27.2 e 60.5 56.4
Balance | + 200 | — 1.8 |+ 581 |+ 767 |+ 330 | — 462 | + 5.3 o + 1.5 | — 375
Rumania Imports 44.7 44.7 59.5 98.7 122.6 104.7 16.4 s 41.3 25.9
Exports 49.4 55.7 50.4 71.3 93.9 69.0 10.1 “ . 19.9 16.7
Balance | + 4.7 + 110 | — 9.1 — 274 | — 287 — 357 | — 6.3 v — 214 | — 9.2
Soviet Union Imports 93.1 150.9 223.5 409.1 386.4 442.7 50.3 .o 128.5 94.6
i Exports 52.8 111.9 288.9 250.1 303.2 382.6 80.5 .- 184.9 39.2
: Balance | — 403 | — 39.0 4+ 654 | — 159.0 | — 83.2 — 60,2 + 302 o +  56.4 — 554
Czechoslovakia Imports 61.6 118.4 194.0 205.2 207.4 236.1 23.8 O 64.2 49.3
; Exports 42.6 63.2 160.0 230.9 257.2 251.6 24.1 R 48.5 48.1
! Balance | — 19.0 | — 552 | — 340 | + 257 |+ 498 | + 155 | + o3 .. — 157 | —
Hungary Imports 66.2 - 86.8 143.4 105.6 128.3 178.0 13.6 sen 40.4 41.3
Exports 98.7 145.7 98.4 103.2 121.1 151.1 20.7° R 45.1 24.8
Balance | +  32.5 + 589 | — 450 | — 24 | — 7.2 — 269 + 7.1 LR + 4.7 | — 165
! B. Other Furopean countries  Imports 427.7 5§20.6 537.1 591.0 592.0 619.5 | . 43.2 v 139.8 122.5
Exports 444.9 544.1 623.2 746.7 824.9 1,027.1 128.1 ‘o 307.5 205.1
. Balance | + 17.2 | + 235 | + 861 | + 1557 | + 2329 | + 4076 | + 849 .. + 1677 | + 826
of whica: .
Finland Imports 238.7 363.0 327.1 354.6 385.3 421.9 26.1 (R 88.2 80.6
Exports 186.7 311.1 4265 421.1 485.3 609.9 | 78.2 s 185.4 125.0
Balance | — 520 | — 519 + 994 +  66.5 + 100.0 + 188.0 | + 521 (K] + 972 + 444
Yugoslavia . Imports 189.0 157.6 210.0 236.4 206.7 197.6 17.1 vee 51.6 41.9
Exports 258.2 233.0 196.7 325.6 339.6 417.2 49.9 s 122.1 80.1
Balance | +  69.2 +  75.4 — 133 +  89.2 + 1329 + 2196 | + 3238 ses + 705 + 382
C. latin American countries Imports 1,340.2 996.5 1,251.6 1,112.4 985.0 1,073.0 91.3 s 246.3 215.5
Exports 1,023.6 770.2 812.9 1,080.7 1.230.1 1,285.6 105.5 s 265.3 247.8
Balance | — 316.6 . — 226.3 | — 4387 | — 317 | + 245.1 + 21266 | + 142 ‘ IR + 190 | + 323
D. African countries Imports 189.4 ! 193.7 188.0 155.6 1479 | 201.3 20.2 ‘ sae 64.8 29.7
Exports 236.9 263.4 306.9 348.5 342.7 | 396.0 51.4 s 126.4 77.5
Balance | + 475 | + 697 | + 1189 | + 1929 | + 1948 | + 1947 |+ 312 vee + 616 | + 478
] E. Asiatic countries Imports 8541 | 987.2 1,170.3 1,154.1 1,474.0 1,915.1 221.6 see 591.7 ' 408.6
! Exports 1,051.5 L_» 1,184.6 1.471.6 1,954.8 2,508.8 2,362.4 257.9 s 663.4 563.1
: Balance | + 197.4 | + 1974 | + 3013 + 8007 | +1,0348 | + 4473 | + 363 e + 717 + 1545
1V. Ships’ fuel and other Imports 21.0 1 24.6 39.2 33.4 31.1 37.0 7.5 o 23.8 8.0
supplies, and countries Exports 133.4 182.8 230.7 241.5 202.1 236.0 12.2 s 31.1 46.1
mot ascertained Balance | + 112.4 | + 158.2 | <+ 1915 | + 2081 |+ 1710 | + 1990 | + 4.7 | s + 7.3 + 381
*) Special trade according to the official foreign trade statistics: imports from producer countries, exports to consumer countries. As from January 1959 including certain imports of the
Federal Government which were not recorded in preceding years. As from 6 July 1959 including the Saarland. — +) EFTA countries. — 1) Membership of countries in groups o
countries according to the latest position. — 2) Including overseas territories, — %) Up to 5 July 1959 including the Saarland. — P) Provisional. — Source: Federal Statistical Office.
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VI, Foreign Trade and Payments

2. Movements in the Balance of Payments™)
in millions of DM

1. Balance of transactions in goods, services, donations and capital

Net balance on current account Net capital transactions (outflow: —, inflow: +) ¢) I 111,

T T o w-==—— [ Net trans- N.t Net

) Net transactions Net long-term Net short-term actions che errors

Period in goods and services Net Net capital transactions capital transactions in goods, ’:’éveasgst and

A overall - — services, |, . _.y| omissions

Total Balance | 1., do?:;l:_’_m capital ! donat(ilons (mﬂo‘w. ) $
of A . trans- . . . . an
Total Trade Segl;v'l)ces flow: —) actions Total Private Official Total Private Official capital
]

1950 — 410 |—2,496 | —3.012 | + 516 | +2,086 + 207 4+ 458 . + 458 — 251 — 251 — — 203 + 564 — 361
1951 42,337/ + 765 | — 149 |+ 9141 +1,572 + 87 — 149 . — 149 + 236 + 236 — +2,424 —2.038 — 386
1952 +2,533 [ +2,335 | + 706 | +1.629) + 198 — 2 — 339 — 15 — 324 + 316 + 477 — 161 +2,510 —2,761 + 251
1953 +3,872 | +4,125 | +2,516 | +1.609 | — 253 + 50 | — 430 | — 61 — 369 + 480 + 395 + 85 +3,922 | —3,614 — 308
1954 +3,587 | +3,976 | +-2.698 | +1.278 | — 389 | — 375 | — 718 | — 264 | — 454 | + 343 + 305 | + 38 +3,212 | —2,782 | — 430
1955 +2,069 | +2,882 | +1,245 | +1,637 [ — 813 — 450 | — 410 | — 110 | — 300 | — 40 + 119 | — 159 +1,619 —1,852 + 233
1956 +4,428 | +5,533 | 42,897 | +2.636 | —1,105 + 121 — 556 + 130 | — 686 + 677 + 894 — 217 +4,549 —5,087 + 538
1957 +5,840 | 47,487 | 44,083 | +3404 | —1,647 | —2,440 | — 726 + 133 — 859 | —1,714 — 3 —1,711 +3,400 | —s5,121 +1,721
1958 +6,255 | 47,904 | 44,954 | +2.950| —1,649 | —2,386 | —1,871 | — 522 —1,349 | — 515 — 738 + 223 +3,869 | —3,188 — 681
1959 +4,630 | +7,266 | 45,361 | +1.,905 | —2,636 | —6,142 | —3,774 | —1,395 —2,379 | —2,368 —1,198 —1,170 | —1,512 +2,101 — 589
1956 1st qtr. |+ 771+ 998 | + 413 ' -+ 585 | — 227 — 220 — 126 — 94 — 32 —_ 94 — 86 — 8 + 551 — 613 + 62
andqtr.. f-+1,161 | +1,422 | + 992 | + 430| — 261 + 279 — 193 | — 105 88 + 472 + 460 + 12 +1,440 | —1,544 + 104
rdqtr. |+ 962 |+1,258 | 4 533 | + 726 — 296 + 240 [ — 54 + 286 — 340 | + 294 + 311 - 17 —+1,202 —1,707 + 505

4th qtr. | +1,534 | +1,855 | 4 o960 | + s95| — 321 — 178 — 183 + 43 — 226 + 5 + 209 — 204 +1,356 —1,223 — 133
1957 1st qtr. [ 4+1,209 | F1553 | 4 718 |+ g35| — 344 | — 779 [ — 10 | + 11 | — 121 [ — 669 | + 17 | — 686 [ + 430 | — 844 | + 414
2ndqtr, | 4+1,525 | +1,949 | 41,140 |+ s09] — 42¢ | — 806 | — 137 | 4+ 23 [ — 160 | — 669 | — 150 | — 519 [ + 719 | —1,458 + 739

srd qtr. | +1,445 | +1,906 | 41030 | + g76 | — 461 + s61 — 294 + 134 — 428 + 855 + 926 —_ 71 +2,006 | —3,383 +1,377
4thgtr. | +1,661 | +2,079 | 41995 | + gsa| — 418 | —1.416 | — 185 | — 35 [ — 150 | —1,231 — 796 | -— 435 + 245 + 564 — 809
1958 1st qtr. | +1,054 | +1,530 | 4+ ¢80 | + 841 | — 476 —1,241 — 193 + 41 — 234 —1,048 — 735 -— 313 — 187 + 52 + 135
andqtr. | +1,694 | +2,148 | +1,453 | + 695 | — 454 | — 522 [ — s11 | — 165 | — 346 | — 11 — 124 + 113 +1,172 | —1,293 + 121

3rd qtr. +1,559 | +1,945 | +1,384 | + 561 | — 386 — 447 — 481 — 35 — 446 + 34 — 235 + 269 +1,112 — 975 — 137

4th qtr. +1,948 | +2,281 | 41,428 |+ 853 | — 333 — 176 — 686 — 363 — 323 + 510 + 356 + 154 +1,772 — 972 — 800
1959 ist qtr. | +1,213 | +1,856 | 41,191 | + 665 | — 643 —4,109 —1,340 — 514 — 826 2,769 —1,354 —1,415 —2,896 +2,943 — 47
2ndqtr. | +1,094 | +1,705 | 41,295 | + 410 — 611 —1,179 — 991 — 500 — 491 — 188 — 393 + 205 — 85 4+ 423 — 338

srd qr. f4 601 | +1,392 | 41,212 | + 180 | — 791 —1,526 —1,079 | — 204 — 875 — 447 — 449 + 2 — 925 + 665 + 260
4thatr. §+1,722 | +2,313 | 41,663 | + 650| — 591 + 672 — 364 — 177 — 187 +1,036 + 998 + 38 +2,394 —1,930 — 464
1960 1st qtr, | +1,722 | +2,302 | +1,417 |+ 885 | — 580 —1,505 — 709 — 536 — 173 — 796 + 164 — 960 + 217 — 364 -+ 147
1957 Avril + 297 |+ 503 |+ 264 |+ 239 — 206 — 119 + 1 + 77 — 76 — 120 + 5 — 125 + 178 — 550 + 372
May + 667 [+ 791 |4+ 530 |+ 271 | — 124 — 172 | — 51 — 40 —_ 11 — 121 — 63 | — 538 + 495 — 643 + 148
June + s61|+ 655+ 356 [+ 299 — 94 — 515 — 87 — 14 — 73 - 428 — 92 ! — 336 + 46 — 265 + 219
July + 411{+ 565+ 323 |+ 242 — 154 | + 180 | — 45 | + 40 | — g5 | + 225 | +.277 — w52 | + 591 [ — 859 [ + 268
Aug. + 605 |+ 791+ 460 |+ 322 — 186 | + 427 | — 54 | + 90 | — 144 | + 481 +.479 . + 2 | +1032 | —1,461 + 429
Sep. + 429+ 550 |4 238 |+ 312| — 128 | — 46 | — 195 | + 4 | — 199 | + 149 | 4+ 170 ©+ — 21 | + 383 [ —1,063 [ + 680
Oct. + 498 |+ 614 | 4+ 334 |+ 280 — 116 .| — 2381 —_ 2 + 47 — 49 — 279 — 186 ; — 93 + 217 — 87 — 130
Nov. + 546 |+ 703 | & 389 |+ 314| — 157 | — 698 | — 34 | — 23 — 11 — 664 — 508 | ~= 156 | -—— 152 + 269 — 117
Dec. + 617+ 762 | & 472 |+ 290 — 145 — 437 — 149 — 59 — 90 — 288 102 ;| — 186 + 180 + 382 — 562
1958 Jan. — 84|+ 76| 188 |+ 264| — 160 | — 414 | — 33 | — 6 | — 27 | — 381 | — 373 ' — 8 | — 498 | + 64 + 434
Feb, + 607 |-+ 760 | + 469 | + 201 | — 153 — 551 — 37 + o — 37 — 514 — 174 ' — 340 + 56 + 209 — 265
March + 5311+ 694 | + 4og |+ 286| — 163 | — 276 | — 123 | + 47 | — 170 | — 153 | — 188 ! + 35 | + 255 ) — 221 | — 34
April + 584 |+ 761 | 4 407 |+ 264| — 177 | — 124 | — 133 | — 69 | — 64 | + 9 | 4+ 13 | — 4 | + 460 | — 370 [ — 90
May + 64814 779 | 4 543 |+ 236 | — 131 — 3 — 21 + 4 — 25 + 18 — 36 + 54 + 645 | — 570 — 75
June + 462 |+ 608 | 4 493 |+ 195| — 146 | — 395 | — 357 — 100 — 257 | — 38 — 101 + 63 + 67 | — 353 + 286
July + 455 |+ 561 | .4 408 |+ 153 | — 106 + 265 | — 22 + 96 — 118 + 287 + 201 + g6 + 720 | — 491 — 229
Aug. + 508 |+ 6714 470 |+ 201 | — 163 | — 207 | — 249 | — 67 | — 182 | — 48 — 84 | + 36 + 211 | — 308 + 97
Sep. + 596 |+ 7130 4 506 |+ 207 | — 117 | — 415 | — 210 | — 64 | — 146 | — 205 — 352 | + 147 + 181 | — 176 - 5
Oct. + 7334 865 | 4 556 |+ 309 — 132 | — 286 [ — 68 — 35 — 33 | — 218 — 184 | — 34 + 447 | — 250 — 197
Nov. + 614 |+ 711 | L 3eg |4 343 — 97 | — 82 | — 267 | — 251 | — 16 | + 185 + 46 | + 139 + 532 | — 376 - 156
Dec. + 601 |+ 705 | 4 504 | 4+ 201 | — 104 + 192 | — 351 - 77 — 274 + 543 + 494 + 49 + 793 — 346 — 447
1959 Jan. + 128 |+ 327 | + 157 |+ 170 | — 199 —1,397 | — 288 — 229 — 59 | —1,109 -—1,270 + 161 —1,269 + 856 + 413
Feb. + 831 |+ 954 | & g12 | + 342 | — 123 -— 820 — 282 — 178 — 104 — 538 — 222 — 316 + 11 + 359 — 370
March + 254 |+ 575 4 433 |4+ 153 | — 321 | —1,892 — 770 — 107 — 663 —~1,122 + 138 ~1,260 —1,638 +1,728 — 90
April + 197 |+ 378 | 4 335 |+ 43| — 181 — 807 -— 300 | — 215 — 85 | — 507 — 536 + 29 — 610 + 748 — 138
May + 439 |+ 5881 4 467 |+ 121 | — 149 + 181 — 133 — 40 — 93 + 314 + 164 + 150 + 620 | — 553 - 67
June + 458 [+ 739 | 4 493 | + 246 | — 281 — 553 — 558 - 245 — 313 + 5 — 21 + 26 | — 95 + 228 — 133
July — 148 |+ 317 | 1 363 | — 51| — 465 — 412 | - 189 — 12 — 177 | — 223 — 132 — 9 — 560 + 138 + 422
Aug. + 255 (+ 447 | 4. 359 |+ gg | — 192 — 644 — 269 — 152 — 117 — 375 — 401 + 26 — 389 + 313 + 76
Sep. + 494 |+ 628 | L g5 |4 143 — 134 | — 470 | — 621 | — 40 | — 581 + 151 + 84 + 67 | + 24 | + 214 — 238
Oct. + 644 |+ 827 | + 567 {4 260 — 183 | — 427 [ — 98 | — 74 | — 24 | — 329 — 284 | — 45 + 217 | — 308 + 91
Nov. + 833 |+ 963 | + eg0 |+ 283 — 130 + 3247 —. 71 — 65 | — 6 + 395 + 444 | — 49 +1,157 — 961 — 196
Dec. + 245 |+ 523 | % 4161+ 107 | — 278 | + 775 — 195 — 38 | — 157 + 970 + 838 + 132 +1,020 | — 661 — 359
1960 Jan. + 354 [+ 538 |4 281 |+ 257 | — 184 —1,267 — 27% — 210 — 65 — 992 — 1971 — 21 — 913 + 643 + 270
Feb. + 507+ 708 |+ 396 |+ 312] — 201 | — 240 | — 260 | — 233 | — 27 [ + 20 | + 594 | — 574 | + 267 [ — 289 + 22
Mirz + 861 |+1,056 | + 740 |+ 316 | — 195 + 2 — 174 — 93 — 81 + 176 + 541 — 365 + 863 — 718 — 145
April?) [+ 138 [+ 568 [+ 309 |+ 259 ] — 430 + 530 — 203 — 172 — 31 + 733 + 640 + 93 + 668 — 988 + 320

*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries; since then the Saarland’s trans-
actions with the other Lander of the Federal Republic have no longer appeared in the balance of payments. In the absence of comprehensive statistical data no account has
been taken of the change caused by that incorporation in the Federal Republic’s total external assets and liabilities on ¢ July 1959. — 1) Special trade according to the official
foreign trade statistics: imports c.i.f., exports f.0.b.; for 1957 and 1958 including imports of the Federal Government subsequently reported and not recorded in the official
foreign trade statistics for those years. — ) For breakdown see Table VII 5. — %) Excluding expenditure on freight and insurance costs contained in the c.i.f. import value, but
including net balance of merchanting trade and other additions to trade in goods. — %) Capital transactions are classified as “Private” or “Official” according to the sector to
which the German party engaged in the transaction belongs. — 5) Change in the Deutsche Bundesbank’s gold holdings and foreign assets and liabilities; as fram January 1959
including changes on letter-of-credit cover accounts and changes in most of the liabilities on “Deposits of foreign depositors”; cf, footnote ©) to Table VII 3. — ) Calculated
as difference between the net exchange movement and net transactions in goods, services, donations and capital (net exchange movement more favourable: +, net exchange move-
ment less favourable: —); the differences between the two net figures are mainly due to changes in the terms of payment. — P) Provisional.
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. VIL Foreign Trade and Payments

3. Gold Holdings and Foreign Assets!) of the Deutsche Bundesbank ©)
in millions of DM

Gold hfool,‘:ii;ﬁ":l;st? (e::z) ussble Foreign assets at fixed term or of only limited usability (net)
including: including:
dof l!!llntefnl E red
End of year claims from armarke
or n:onth EOTET ba:;nf:es C::tliz]:—
) ’ u.s. credits with for-
Total Go}d (inclu di‘ng Total to E.P.UL N:;tl eign banks lotaont
holdings an. $) (until LBR.D and forel
end-1958 R earmarked Cntgl}
credit money-market Ben ;’
granted to investments anks
RAIN]
1952 + 2.750 + 587 + 2,088 + 1.885 + 1.061 —_ _ —_
1953 + 5.330 + 1367 + 3,545 + 2.828 + 1.782 — — —
1954 + 8,274 + 2,628 + 5,453 + 2.656 + 2,054 - —_ + 146
1955 + 9,958 + 3.862 + 5,789 + 2,824 + 2.187 —_ - + 304
1956 + 14,169 + 6,275 + 7,332 + 3,700 + 2,890 + 73 + 240 + 403
1957 + 16,587 + 10,674 + 6,148 + 6,403 + 4,242 + 808 + 1,032 - + 384
1958 + 18,990 + 11,085 4+ 7.442 + 7,188 + 4,597 4+ 1,239 + 971 + 265
1959 + 18.779 + 11,077 + 7.278 + 5.069 + 3,159 + 1,496 + 353 + 175
1956 June + 11,811 + 4,635 + 6,648 + 3,128 + 2.502 — - + 281
Sep. + 13,201 + 5,436 + 7,253 + 3,445 + 2.579 + 73 + 238 + 3854
Dec. + 14,169 + 6275 + 7.332 + 3,700 + 2.890 + 713 + 240 + 403
1957 March + 14,903 + 7.379 + 6.823 + 3,810 + 3.218 + 73 + 70 + 313
June + 16,011 + 8,523 1+ 6,646 + 4,160 + 3,571 + 73 + 171 + 352
Sev, + 17,576 + 10,077 + 6,690 + 5,978 . + 4,028 + 493 + 953 + 327,
Dec. + 16,587 + 10,674 + 6,148 + 6,403 + 4242 + 808 + 1.032 + 384 .
1958 March + 16,674 <+ 10,333 + 6,245 + 6,264 + 4.202 + 808 + 897 + 349
June + 17.348 + 10,814 + 6,101 + 6,883 + 4.447 + 1,123 i 915 + 303
Sep. + 18,283 + 10,907 + 7.265 + 6,923 + 4,287 + 1.323 1,002 + 283
ec. + 18,990 + 11,085 + 7.442 + 7.188 + 4,597 + 1.239 + 9 + 265
1959 Jan. + 18,446 + 11,248 + 7,263 + 6,647 + 4,186 + 1,378 + 971 + 245
Feb, + 18,001 + 11,248 + 6,995 + 6,643 + 4,182 + 1,378 + 963 + 241
- March + 16.656 + 11,248 + 5,766 + 6,350 + 4,121 + 1,378 + 707 + 240
Avril + 16,109 + 11,248 + 5,142 + 6,149 + 3,921 + 1,378 + 707 + 236
May + 16,694 + 11,272 + 5,618 + 6,117 + 3,912 <+ 1,378 + 706 + 224
June + 16,842 + 11,355 + 5.661 + 5,741 + 3,813 + 1.378 + 441 + 223
Tuly + 16,770 + 11,428 + 5,625 + 5,675 + 3,763 + 1.378 + 441 + 213
Aug + 16,676 + 11,427 + 5.356 + 5,456 + 3,674 + 1,378 + 353 + 195
Sep. + 16,397 + 11.009 + 5.370 + 5,521 + 3,621 + 1.496 + 353 + 188
Oct. + 16.827 + 11,028 + 5.654 + 5.399 4 3.484 + 1,496 + 1353 + 192
Nov + 17,788 + 11,029 + 6,441 + 5.399 + 3,482 + 1,496 + 353 + 192
Dec. + 18,779 + 11,077 + 7.278 + 5.069 + 3,159 + 1.496 + 353 + 175
1960 Jan. + 18,421 + 11,078 4 6.862 +. 4,784 + 2.997 + 1,391 + 353 + 163
Feb. + 18,738 + 11,140 7.087 + 4.756 + 2.996 + 1.391 + 353 + 143
March + 19,465 + 11,214 7,729 + 4,747 + 2.978 + 1.391 + 353 + 143
Avpril + 20,475 + 11.357 4 8,687 + 4,725 + 2.918 + 1.416 + 353 + 144
0) The figures are not fully identical with those shown in the Return of the Bundesbank, because gold holdings and foreign assets are here recorded st parit
rate in accordance with the International Monetary Fund’s instructions on the compilation of ba f-pay ts, wk in the Bundesban
Return they are computed for the end of the year according to the lowest value principle and for the current year at the rate of the day. Moreover, in the
case of liabilities there are certain differences as to the delimitation of the items to be taken into account; thus, in the absence of statistical data on turnover
it is not yet possible at present to make allowance in the balance of payments for all liabilities contained in the item “Deposits of forelgn depositors” in the
Bundesbank Return, As from the beginning of 1959 however the greater part of these liabilities has been included.
1y Credit balances on current foreign currency and DM s as well as claims at fixed term or of only limited usability; less corresponding
liabilities. — ®) In 1952 and 1953 including certain assets and Mabilities such as consolidated clearing debts the changes in which were, in balance-of-pay-
ments tables, not d under exchange but under capital transactions.

4, Short-term Assets and Liabilities of the Banks *) in Relation to Foreign Countries *)
Position at end of period indicated

in millions of DM
Assets Liabilities
Net Balances at foreign Short-term credits Non-residents’ deposits Short-term credits
End of year assets or banks Money- )
or month Tiabilities Total Deposits Ti market Forei Total Forel Forei
payable d :,iet investments | oreign DM orelgn DM oreign DM
on demand eposits currency curfency currency
1955 . — 1,397 524 312 7 1 35 169 1.9.11 62 1,411 448 ()
1956 - 2,309 718 362 13 4 35 301 3,024 52 2,062 6
1957 - 2,285 1,320 307 20 448 22 523 3,605 50 2,600 930 25
1958 - 1,551 1.919 431 128 481 55 824 3,470 91 2,802 537 40
1959 — 278 3,465 939 358 1,246 224 698 3,743 333 3,077 317 16
1957 March - 2,332 768 362 14 4 16 372 3,100 108 1,963 1,007 22
June — 2,168 986 395 12 0 29 549 3,154 107 2,112 923 12
Sep. —~ 3,088 723 269 20 o 21 3 413 3,811 38 2,794 949 30
Dec. — 2,285 1,320 307 20 448 22 523 3,605 50 2,600 930 25
1958 March — 1,525 2,055 342 26 610 31 1,046 3,580 92 2,740 721 37
June — 1,408 2,102 407 35 - 474 40 1,146 3,510 90 2,688 702 30
Sep. — 1.207 2,263 491 112 493 53 1,114 3,470 112 2,747 580 31
Dec. — 1,551 1,919 431 128 481 55 824 3,470 91 2,802 537 40
1959 Jan. -— 308 2,721 520 815 611 | 151 624 3,029 110 2,422 447 50
Feb, —_ 58 2,954 522 979 713 151 589 3,012 111 © 2,410 432 59
March —_ 208 2,747 486 916 620 143 582 2,955 96 2,403 398 58
April 4 189 3,292 469 1,213 823 152 635 3,103 116 2,544 385 53
May + 12 3,123 503 1,035 817 170 598 3,111 150 2,608 318 35
June + 145 3,356 662 1.099 890 161 544 3.211 203 2,690 285 33
Tuly + 492 3,890 862 1,326 916 1 626 3,394 242 2,847 285 24
Aug, + 877 4,024 896 1.312 1,012 173 631 3,147 228 2,636 268 15
Sep. + 762 3,977 903 1,255 950 149 720 3,215 261 2,670 267 17
Oct. + 1,028 4,201 1,153 1.152 970 164 762 3,173 270 2,613 266 24
Nov. 4+ 579 3,804 1,059 ! 938 917 178 712 3,225 271 2,656 282 16
Dec. — 278 3,465 939 358 1,246 224 698 3,743 333 3,077 317 16
1960 Jan. + 735 4,219 1,200 705 1.356 230 728 3,484 308 2,821 339 16
Feb. + 106 3,609 947 510 1,171 226 755 3,503 332 2,776 374 21
March — 386 3,456 1,059 500 824 230 843 3,842 431 2.947 437 27
AvprilP) - 1,017 3,279 1,239 406 592 194 848 4,296 561 3,158 538 39
+) Other than Bundesbank. — *) As from the end of July 1959 including the assets and liabilities of the Saarland banks in relation to foreign countries, excluding however
the assets and liabilities in relation to the Saarland — recorded until the end of June 1959 — of the banks in the other Linder of the Federal Republic. — P) Provisional.
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V1L Foreign Trade and Payments

5. Transactions in Services with Foreign Countries*) *)
. ' (including supplements to transactions in goods 1))
in millions of DM

: 1958 1959 1960
Items 1957 1958 1959 —
1st qtr. | 2nd qtr. | 3rd qtr. | 4th qtr, | 18t qtr. |2nd qtr. | 3xd qtr, | 4th qtr. | 1st qtr. | Jan. Feb, March
Total )
Receivts 10,102 | 11,168 | 11,794 | 2,629 | 2,716 | 2,926 | 2,897 | 2,718 | 2,849 | 3,164 | 3.063 3,071 { 1,028 949 | 1,094
Exvenditure| 6,698 | 8,218 | 9,889 | 1,788 | 2,021 | 2,365 | 2,044 | 2,053 | 2,439 | 2,984 | 2,413 2.186 771 637 778
Balance +3.404 |+2.950 |+1.905 [+ 41 [+ 695 |4 s61 |+ 853 [+ 665 |+ 410 [+ 180 |+ 650 |+ 885 |+ 257 [+ 312 [+ 316
(1) Travel Receints 1,864 | 1,898 | 1,896 319 525 623 431 330 537 630 409 342 105 108 129
Expenditure] 1,381 | 2,043 | 2.399 293 ‘512 889 349 412 633 953 401 442 132 141 169
Balance |+ 483 [— 145 |— 503 |+ 26 |+ 13 |— 266 |+ 82 |— 82— 106 |~ 323 |+ 8 |— 100 |— 27 |— 33 |— 40
(2) Transportation ¥ 4) Receipts 3,724 | 3,533 | 3.798 879 851 879 924 874 894 999 | 1,031 957 322 322 313
Expenditure] 1,235 | 1,348 | 1,508 328 338 342 | 340 331 347 393 437 382 127 126 129
Balance +2,489 | +2.185 |+2,290 |+ 551 |+ 513 |+ 537 |+ 584 [+ 543 |+ 547 |+ 606 |+ 594 |+ 575 [+ 195 [+ 196 |+ 184
including: Marine freights €) Receiots 2,482 | 2,269 | 2,466 598 541 554 576 593 568 626 679 607 213 198 196
(3) Insurance 3)4) Receipts 199 234 260 59 58 54 63 61 62 68" 69 66 22 22 22
Exvenditure] 153 233 300 48 47 60 78 62 78 79 81 78 26 26 26
Balance + 46 |+ 1|— 4014+ 11|+ 11{— 6|]— 15— 1]|=— 16— 11 |— 12|— 12|— 4|— 4 | — 4
(4) Investment income Receipts 409 424 613 129 59 154 82 185 100 176 152 196 92 40 64
. Expenditure] 804 | 1,048 | 1,645 240 252 209 347 315 398 511 421 260 111 45 104
including: Integest payments Balance — 395 |— 624 |—1.032 |— 111 |— 193 |— 55 |— 265 |- 130 |-— 298 |— 335 | 2690 |— 64 |— 19 |{— 5 | — 40
under the London
Debt Agreements ®)  Exvenditure 228 233 212 83 43 76 31 92 28 63 29 65 55 1 5
(5) Government %) Receints 2,662 | 3,879 | 4.128 924 938 958 | 1,059 | 1,022 986 | 1.003 | 1,017 | 1,116 350 337 | 429
Exvenditure] ~ 291 388 481 82 93 97 116 110 90 | 138 143 126 40 40 | 46
including: Servfi:el “t:ndﬁred Balance |42,371.]43.491 |+3.647 |+ 842 [+ 845 |+ 861 |+ 943 [+ o012 |+ 896 |+ 865 |+ o7a [+ 990 [+ 310 [+ 297 |+ 383
to foreign military
agencies Receipts 2,660 | 3,877 | 4,121 923 938 958 | 1,058 | 1,021 985 | 1.001 | 1,114 | 1,109 347 333 429
(6) Sundrv services Receipts 1,061 | 1111 | .1,043 296 262 238 315 226 270 280 267 307 109 91 107
Exvenditure| 7,684 | 2.995 | 3,243 768 732 722 776 795 806 795 847 B66 325 247 294
including: Conll,n;mrivm"d Balance |—1,623 |—1.884 |—2,200 [— 469 |— 470 | — 484 | — 461 |— 569 |— 536 |— 515 |— 580 [— 559 |— 216 |— 156 |— 187
puolic; a0 N
trade fairs Receivts 168 170 160 43 40 40 47 39 38 41 42 44 15 15 14
Exvenditure| 1,048 | 1,085 | 1,111 292 272 243 278 259 279 277 296 314 113 99 102
Rovalties and Balance |_ g80 |— o915 |— o951 [— 249 |— 232 |— 203 |— 231 |— 220 |— 241 |— 236 |— 254 |— 270 |— 98 [— 84 [— g8
patents (including
film business) Receints 112 142 168 36 34 31 41 36 38 49 45 47 18 13 16
Exvenditure 415 487 535 126 114 117 130 129 130 132 144 169 69 41 59
: Balance |— 303 |— 345 |— 367 |— 90— 80 |— 86|~ B9|[— 93 |— 92|— 83 |— 99 |— 122 |— 51 |— 28 |— 43
Personal services ;
and pensions Receipts 182 175 107 39 43 43 50 . 30 33 20 24 26 11 10 5
Exvenditure 389 485 574 109 117 123 136 128 158 142 146 145 54 44 47
Construction and Balance . |— 207 |— 310 |— 467 |— 70|— 74 |— 80 |— 86 |— 98 |— 125 |— 122 |— 122 |— 119 |— 43 |— 34 |[— 42
assembly work,
repairs Receints 236 218 236 53 42 58 62 49 . 63 65 .59 71 27 21 23
Expenditure 162 192 235 43 39 49 61 49 50 63 73 60 20 19 21
Balance + 74|+ 23|+ 1+ 10+ 3)+ 9o+ 1|+ ofl+ 13|+ 2|— 1|+ nj+ 7+ 2|+ 2
(7) Suppl totr ' Receipis xsaf 89 56 23 23 20 23 20 10 8 18 87 28 29 30
in goods 1) Expenditure 150 | 163 313 32 47 | © 46 38 28 87 115 83 32 10 12 10
Balance + 33 |

— 74\—257—- 9|— 241— 26 |— 15 |— s‘— 77’—107[— 6s [+ 55|+ 18]+ 17+ 20

*) As from the date of the economic incorporation of the Saarland (6 July 1959) including the Saarland’s transactions with foreign countries, excluding however its transactions — previously
included in the balance of payments — with the other Linder of the Federal Republic. — ) Breakdown of the item “Services” contained in the table “Movements in the Balance of Pay-
ments (VI 2) for those periods on which complete data are already available. — 1) Balance of merchanting trade and other supplementary items, — *) Cf. footnotes 1) and %) to §), —
%) Excluding insurance and freight costs contained in the c.i.f. import value. — %) Including receipts of German maritime shipping and German insurance companies from German exporters
and importers. As far as payments of German exporters are concemned they result in corre sponding receipts of exporters under c.i.f. export contracts; where, however, payments of German

importers are concerned these are included 'as expenditure in the c.i.f. import value. — 5) Excluding interest paid under the London Debts Agreement on German-held external loans. —
%) Services used or rendered by German or foreign government agencies and not included in ar)ny other item of the balance of payments. — 7) Receipts from deliveries and services to for-
eign troops. L P . o L .

6. Bilateral Claims of the Federal Republic of Germany from Former Credits to E.P.U.

in millions of DM
Position Redemption payments
after the - Position on
Countries lﬁuéd;t{?n . 1959 1960 Total |30APril1960
e 1st qtr. ©) | and qtr. 3rd gtr. 4th qtr. Total 1st qtr. March April Total

Austria 59 24 5 30 - 59 — - - - 59 -
Belgium-Luxemburs 251 — —_ —_— 134 134 46 —_ 40 86 220 31
Denmark 205 -— 6 — —_ 6 63 —_ — 63 69 136
France

claims except special credit 703 35 35 35 35 140 — —_ — — 140 563

claims from special credit 525 — — —_ 214 214 — — — —_ 214 311
Greece . 46 -—_— 4 1 2 7 2 2 —_ 2 9 37
Tceland 17 —_ [ — 2 2 — — _ 2 15
Italy 178 -— 178 — -_ 178 —_ — — 178 —_
Netherlands 261 —_ —_ — —_ — 33 —_ —_ 33 33 228
Norway 220 6 16 9 9 40 9 9 9 49 171
Portugal 80 —_ 13 7 7 27 6 6 — 6 33 47
Sweden 229 - 9 .20 20 49 20 —_ 20 40 89 140
Switzerland 226. — 38 —_ 37 75 — — — — 75 151
Turkey 61 —_ 4 2 2 8 2 1 [ 2 10 51
United Kingdom 1.135 —_ - 88 -— 88 — - — —_— 88 1,037
Total 4,186 5 308 192 462 1,027 181 18 " 60 241 1,268 2,918
1) The first redemption payment was effected in February 1959.
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VIII. Productton and Markets

Area of the Federal Republic

VIII. Production and Markets

_ 1. Index of Industrial Production _
except Berlin and the Saarland; per working day; original basis 1950 = 100, converted to basis of 1936 = 100

Consumer goods
Basic and producer :
Total Minin, : Capital goods industries industries excl. food,
4 goods industries g beverages and tobacco
excluding including : fncluding: including:
in- precision
Period cluding build includ- sc'::_l instru- Build-
erio build- build- ing: : ments Power| ing
ing in- build- | ing in- Lron- struc ma- | yehicle | electri and in-
2 ing in- | dustr Total Total | stones | work- | Total tion chine electri- X foot- | tex- dustry
dustry dustry prope); coal and ing (inc] build build- cal opt:c:lal Total | wear | tiles proper
Toper minin N - in; 00ds
Pan‘:l proper |  and B |4 earths dint. waggon | ing g | industry (gincl.
power power ustry b::h;' time-
2. pieces)
1948 - 60 58 78 77 55 53 38 56 33 52 43 108 55 52 43 50 137 .
1949 $9 89 87 95 91 81 22 61 86 51 89 93 155 90 86 70 90 162 85
1950 111 111 109 104 98 103 100 30 113 58 116 144 200 123 113 79 121 182 111
1951 131 131 129 116 107 122 114 94 147 64 155 133 274 161 129 $2 136 213 122
1952 140 140 137 125 111 127 123 110 164 70 180 215 291 184 130 39 132 232 129
1953 154 154 151 128 113 137 137 101 173 81 177 231 319 205 152 95 157 | 244 153
1954 172 172 169 133 113 156 148 113 205 84 198 301 396 235 166 97 168 | 275 169
1955 198 198 195 141 119 181 168 142 252 96 243 396 493 275 184 109 182 310 191
1956 213 213 210 148 123 194 177 155 274 107 265 40 543 293 199 117 193 344 200
1957 225 226 222 152 124 204 177 162 285 109 274 454 581 298 211 128 202 369 196
1958 232 233 229 152 122 210 180 148 306 108 277 543 667 294 209 125 190 374 203
1959 249 250 245 148 114 236 204 164 330 101 286 633 735 318 222 134 196 402 235
1957 June 229 228 225 154 125 210 394 161 299 114 299 482 592 208 19% 102 181 37 236
July 21% 215 211 148 119 202 201 153 264 100 261 381 534 79 192 102 188 330 211
Aug, 213 213 209 145 114 202 199 156 257 102 245 391 526 27 195 128 185 336 210
Sep. 231 232 228 144 115 211 196 164 297 114 275 474 624 314 225 139 212 379 214
QOct. 236 237 233 152 122 211 194 166 289 111 267 459 602 319 226 135 211 385 208
Nov 248 249 245 162 133 214 183 174 308 115 286 481 657 327 240 144 220 406 218
Dec. 231 233 228 153 123 195 134 160 300 123 298 445 624 326 212 116 194 419 169
1958 Jan, 219 222 07 187 127 196 09 165 285 10§ 254 521 606 259 210 140 206 415 112
Feb, 220 223 218 153 122 199 108 163 295 103 274 527 626 280 206 138 193 390 117
March 223 225 220 153 122 200 124 155 300 102 286 534 618 298 209 138 188 | 384 | 123
Avril 234 235 231 15§ 126 212 181 153 311 109 292 555 649 303 216 138 194 372 210
May 232 232 229 155 126 213 201 151 306 105 283 557 650 293 203 131 180 346 236
June 236 236 213 158 128 218 212 152 321 115 299 571 701 303 199 87 181 343 243
July 224 223 220 150 120 a1 222 143 287 108 262 471 651 278 195 107 184 | 334 | 234
Aug 219 218 215 148 114 207 216 140 277 106 250 475 601 257 190 125 169 339 232
Sep. 238 238 234 149 119 215 222 139 315 109 275 586 693 301 218 133 195 368 237
QOect. 248 248 244 152 121 07 217 139 320 107 269 597 720 319 227 132 200 380 233
Nov 258 259 254 158 127 224 205 144 337 114 291 590 1 783 325 233 124 204 414 243
Dec 238 239 234 146 116 203 158 130 319 119 295 538 715 312 204 108 130 411 202
1959 Jan. 218 220 215 151 120 196 106 136 290 % 244 572 657 257 193 120 180 401 122
Feb. 226 228 223 151 118 206 116 139 310 91 268 599 714 283 203 129 185 408 125
Mar'dl 240 240 236 150 118 223 180 145 321 96 283 609 713 303 217 140 187 391 223
Avpril 246 246 242 147 114 235 226 159 327 98 288 650 709 309 221 146 193 374 243
May 252 251 247 150 120 241 225 168 333 102 298 632 729 318 219 139 186 377 | 283
June 252 251 248 145 113 246 242 167 337 102 296 661 742 318 218 100 196 371 | 270
July 235 235 231 139 106 238 2138 165 296 93 272 502 654 310 198 114 177 361 260
Aus, 237 236 232 138 105 237 234 168 297 99 252 551 653 * 280 208 132 184 376 | 263
Sep. 261 261 257 145 110 251 246 174 349 102 296 697 771 336 241 147 214 406 275
Oct. 269 269 265 145 110 252 238 180 356 106 303 691 790 348 244 150 214 427 259
Nov. 286 287 282 157 121 262 221 191 378 114 310 726 869 380 260 156 226 465 271
Dec. 272 274 268 155 120 247 180 178 375 123 331 709 825 367 240 138 213 471 226
1960 Jan. 250 252 246 157 120 240 118 187 343 95 285 715 772 300 222 144 207 463 156
Feb. 256 258 252 152 114 250 136 194 357 97 300 757 787 316 227 154 209 462 165
MardiP) | 264 265 260 152 114 263 193 195 363 91 305 800 772 343 241 163 217 439 232
AprilP) 274 274 270 152 115 270 227 191 379 104. 320 793 828 . 244 160 213 423 270
Source: Federal Statistical Office. — !) Excluding industries producing coal derivatives. — P) Provisional figures.

2. Inflow of Orders and Turnover in Industry
Area of the Federal Republic except Berlin and the Saarland;

index numbers of values (in per cent of the 1954 turnover, per calendar month)

All industries ) Basic industries Capital goods industries Consumer goods industries
| including: machine buildin including: textile indus
Inflow }nﬂgw Inflow £ i 4 Inflow }nﬁrgw g try
Period Inflow | of orders| Inflow ‘of orders | Inflow . |of orders Inflow of orders Inflow

of Turn- inp.c.ofl  of Turn- jn p.c.of of 1;?::. in p.c.of I“ﬂf”' Turmn- |of orders ‘:lf Tun- |0 e of | Inflow T of orders

orders over | monthly | orders over :monthly | orders monthly 3 over |inp.c.of| Orders over | monthly of um- | p.c.of

turnover turnover turnover | Orders monthly turnover | orders Over | monthly

| turnover turnover
1955 126 120 108 127 121 105 136 125 108 147 125 118 112 111 101 113 109 104
1956 137 133 103 136 133 102 147 140 105 152 141 108 126 122 103 125 117 107
1957 143 144 29 142 144 99 154 153 101 154 154 100 129 131 98 122 124 98
1958 142 147 97 137 142 96 163 166 99 154 162 95 119 128 94 102 113 90
1959 175 161 109 168 157 107 203 183 111 196 173 113 147 135 109 139 120 116
1956 Nov. 157 146 108 146 141 103 161 150 107 179 144 124 167 146 114 17§ 137 128
ec. 133 133 100 131 128 102 146 147 99 152 151 101 118 122 97 111 114 97
1957 Jan. 144 137 105 137 138 99 155 141 109 162 138 117 138 128 107 151 130 116
Feb., 137 133 103 134 133 101 149 140 107 153 139 110 123 124 99 137 121 113
March 149 145 102 147 146 101 163 153 107 173 154 112 131 134 98 123 127 97
Avpril 141 141 100 136 140 97 153 149 102 153 147 104 131 129 101 129 118 109
May 152 146 104 147 147 100 160 155 103 160 158 101 145 131 111 141 121 117
June 134 130 103 135 133 101 140 145 97 141 155 91 124 105 117 103 98 105
July 147 145 101 160 152 106 152 155 98 153 163 94 121 123 98 109 121 90
Aug 136 143 95 141 151 94 155 146 106 156 149 105 103 129 80 93 124 75
Sep. 142 151 94 143 146 98 150 161 93 143 155 92 131 144 91 120 136 38
Oct 157 159 98 158 156 99 160 163 98 150 165 91 158 158 98 141 148 95
Nov 148 152 97 142 147 97 157 161 98 157 155 101 143 148 96 126 135 93
Dec 133 144 92 130 133 98 155 170 o1 154 175 -88 106 124 86 94 113 83
1958 lan, 140 141 99 134 142 94 166 148 112 166 146 114 112 131 8§ 102 129 79
eb. 130 135 97 123 130 95 157 148 106 154 147 105 103 124 84 98 118 85
March 138 150 91 131 142 93 160 168 95 153 170 %0 117 137 86 104 122 s5
Avril 142 144 99 139 141 98 160 160 100 170 159 107 120 125 96 106 108 98
May 139 141 98 133 140 95 153 160 96 138 162 85 129 17 111 110 99 111
June 143 138 103 139 138 101 160 163 99 146 166 88 124 106 117 96 9§ 101
July 152 150 101 159 154 103 172 167 103 154 169 921 115 m L 11 99 111 39
Aug, 128 142 90 130 144 90 151 154 o8 142 153 93 92 120 77 78 107 73
Sep. 143 158 91 138 150 92 167 179 93 148 166 89 120 139 86 104 122 85
Oct. 159 164 97 148 154 96 182 182 100 159 169 94 143 153 93 121 136 29
Nov. 147 150 98 133 140 95 167 171 98 164 159 103 140 134 104 114 118 97
Dec. 141 148 95 134 131 103 166 186 90 160 186 86 115 123 94 94 108 87
1959 Jan. 138 136 102 128 128 100 165 154 107 152 139 109 114 121 94 103 113 91
Feb. 143 136 105 133 127 105 178 159 112 170 152 112 109 119 92 106 107 99
March 161 149 108 149 144 104 198 172 115 179 163 110 128 129 99 115 112 103
April 180 163 110 170 160 106 195 182 107 185 175 106 173 138 125 181 118 153
Mav 164 144 114 156 144 108 179 164 109 170 162 105 155 116 133 145 97 149
June 180 160 113 176 159 111 196 186 105 196 181 108 163 123 133 141 112 126
Tuly 184 162 113 198 168 118 203 181 112 198 178 111 136 127 108 129 116 111
Aug. 161 157 103 165 164 101 185 169 110 189 163 116 120 129 94 117 114 103
Sep. 191 178 107 180 172 105 222 203 110 196 187 105 165 158 107 166 138 120
Oct. 203 185 110 188 179 105 234 205 115 226 189 120 182 165 110 177 149 119
Nov. 200 179 112 188 171 110 231 204 114 240 183 131 175 158 111 159 141 113
Dec. 193 179 108 181 164 111 245 220 112 251 215 117 139 143 98 130 129 101
1960 Jan. 177 158 112 164 155 106 226 178 127 242 164 148 128 134 96 121 127 95
eb, 183 166 110 172 163 105 237 189 125 249 175 142 126 139 91 122 128 95
March®™ | 211 192 110 199 188 106 262 216 121 265 204 130 156 163 96 135 145 93

Source: Federal Ministry for Economic Affairs. —— 1) Excluding mining, building, foodstuffs, beverages and tobacco, and power. —- P) Provisional figures.




VIH. Production and Markets
3, Labour Market

Area of the Federal Republic except Berlin; in thousands

Employed persons : l..lnemployed
workers, emp{oveel and officials Unemployed persons Employed | in per cent | Recipients
. an un-‘l ofltotél en:i- bo &.\ v ]
. N . employe ployed an enefit or acancies
Period of which: u;cg;“l?;:g' of which: wage and | unemployed | " relief 5
Total in $ Total salary wagle and payments
earners salary
Men , Women industry %) Men Women camners
1952 15.290.9 10.575.3 4,715.6 5,517.8 1.383.1 918.1 465.0 . . 1,157.0 118.2
1953 s 15,887.8 10,912.7 4,975.1 5,751.1 1,263.4 845.8 412.8 . . 1,067.4 126.2
1954 = 16,598.6 11,317.4 5,281.2 6,061.6 1,227.8 806.5 414.1 . . 1,040.9 139.7
1955 b 17,496.4 11.839.4 5,657.0 6,576.2 934.8 570.6 357.7 . . 786.7 203.1
1956 E 18.383.7 12,325.4 6.058,3 6,991.0 767.2 473.6 293.6 . . 629.6 222.2
1957 18.944.7 12,579.4 6,365.3 7,221.1 667.5 419.6 247.9 . . 540.8 221.0
1958 19,179.8 12,640.3 6,539.5 7.272.7 688.6 463.5 225.1 . . 576.0 220.4
1959 19,748.2 13.038.7 6,709.5 7+300.9 480.0 324.2 155.8 . . 429.4 284.2
1958 Qct. . . . 7:306.4 362.2 183.0 179.2 . . 269.2 229.2
ov, . . . 7:279.9 . 431.8 232.3 g 199.5 . . 307.9 174.6
Dec. 19,106.9 12,550.9 6,556.0 7.187.9 937.5 671.6 265.9 20,044.4 4.7 585.2 120.9
1959 Jan, . . . 7,134.9 1,350.6 1,073.0 277.6 . . 1,211.2 166.2
Feb. . . . 7.128.9 1,113.4 848.8 264.6 3 . 1,274.0 232.6
March 19,438.5 12,857.8 6,580.7 7,156.1 593.1 376.0 217.1 20,031.6 3.0 654.7 275.8
Avpril . . . 7,250.3 400.9 218.4 182.5 . . 385.3 281,1
* May . . . 7:269.9 324.9 175.3 149.6 . . 293.0 297.6
June 19,939.4 13,189.6 6,749.8 7,296.4 259.3 138.6 120.7 20,198.7 1.3 232.0 323.5
July . . . 7:326.7 215.5 119.2 96.3 . . 190.6 341,2
Aug. . . . 7,362.6 196.3 107.1 89.2 . . 163.5 350.4
Sep. 20,135.4 13,304.6 6.830.8 7,394.4 187.2 | 102.1 85.1 20,322.6 0.9 151.4 350.4
et . . . 7:426.9 197.1 107.5 89.6 . . 149.5 325.7
Nov. . . . 7.462.9 230.6 131.9 98.7 . . 5.2 284.

Dec. 19.852.0 °* 13,054.4 6,797.6 7.401.3 443.3 312.1 131.2 20,295.3 2.2 282.1 240.6
1960 Jan, . . . 7.567.8 627.0 492.2 134.8 . . 522.6 312.7
Feb. . . . 7,606.8 529.6 406.5 123.1 . . 530.4 389.2
March 20,031.4 13,220.4 6,811.0 7,651.5 256.6 161.7 94.9 20,288.0 1.3 331.5 453.0
-Avril . . . . 188.8 107.7 81.1 . . 170.6 460.0
Source: Federal Institution for Labour Exchanges and Unemployment Insurance. — 1) Unemployment insurance benefit and unemployment relief. — %) As from January

1955, instead of the end-of-month figures (persons) the number of cases is shown in which benefit or relief payments were made during the payment period containing
the 15th of the month under report, — %) Up to Dec. 1959 not including the Saarland. — ¢ Up to end-June 1959 not including the Saarland. — 5) Up to end-December 1955
not including the Saarland. : )

4. Data on Hard Coal Mining, Steel Industry and Building Trade
Area of the Federal Republic except Berlin and the Saarland

Hard coal mining ¥) Steel industry Building trade
Output Imports l Exports f::gf Rolled steel industry ¢)3) Man-hours worked %) Estimated ed en;l;turc Housing
on approved buildings mortgage
Period | Per wdc;rk- riﬂ!ﬂg output Ni::krg;“l Deliverles oll;del’;l) including: PP ¥ b
mz1) y tocks _Hard coal D)%) per work- on han Total dlv;vbllmg Total Dwelling Other promised
ing day ) per month ouses houses %)
Thousands of tons Thousands of tons Millions Millions of DM
1951 392.5 99 821 1,963 44.6 733 725 6,793 155.1 70.0 690.5 444.8 245.7 .
1952 406.8 96 1.019 1,945 52.1 809 825 4,375 158.2 69.7 807.8 518.0 289.8
1953 & 410.8 3,736 815 1,940 50.9 669 853 2,165 181.6 86.7 947.5 655.0 292.5 .
1954 8 422.5 2.079 730 2,222 57.4 1.263 942 5,379 188.5 93.3 1,114.6 755.2 . 359.4
1955 14 431.4 217 1.377 2,037 70.4 1,298 1.168 6.370 208.1 98.0 1,290.6 538.6 452.0 432.3
1956 < 443.6 269 1,628 1,984 76.5 1,345 1,288 6,302 212.6 100.0 1.344.1 838.4 505.7 329.2
1957 442.4 753 1,840 1,969 81.3 1.340 1.348 5,420 198.3 92.5 1.367.0 871.6 495.4 390.3
1958 440.5 13.065 1,374 1,751 75.8 1,139 1,259 3,162 195.0 90.6 1.600.5 1,032.1 568.4 528.6
1959 544.7 17,883 746 1,997 97.5 1,622 1,379 6,326 213.0 95.0 1.844.7 1,193.4 651.3 730.4
1958 Sep. 424.4 10,359 1,515 1,754 68.6 1,030 1,320 3,344 234.3 110.7 1,924.3 1,274.4 649.9 563.0
Qct. 433.9 11,699 1,344 1,854 69.9 1,180 1,256 3,227 237.5 111.8 1,946.4 1,220.6 725.8 589.7
Nov. 463.9 12,762 1.208 1,800 77.4 1,034 1,125 3,106 215.8 101.2 1,578.1 1,041.5 536.6 536.3
Dec. 415.2 13,065 1,202 1.819 67.1 1,195 1,083 3,162 190.5 88.1 1.487.9 932.3 555.6 580.7
1959 Jan. 539.9 15,123 1,263 1.938 83.6 1,077 1.127 3,034 119.6 51.2 1,224.3 819.0 405.3 601.7
Feb. 540.0 15,576 1,403 1.706 84.4 1.243 1,114 3,094 114.9 48.5 1,260.3 803.6 456.7 729.8
March 537.6 16,276 937 1,661 87.9 1,322 1,191 3,149 203.4 94,7 1,521.4 1,007.0 514.4 655.9
Avril 532.7 17,049 852 1,777 94.9 1,675 1,381 3,373 238.6 111.5 1,873.3 1,269.7 603.6 902.4
May 554.4 17.357 693 1,841 103.1 1,533 1,239 3,634 232.7 108.8 1,883,7 1,244.7 639.0 670.6
June 548.0 17,803 767 1,890 101.7 1,714 1,404 3,901 246.4 114.7 2,101.5 1,375.1 726.4 817.1
July 531.2 18,175 634 2,102 97.7 1,892 1,442 4,313 252.4 111.3 1,975.2 1,281.4 693.8 955.6
Aug. 530.8 18,306 515 2,103 100.1 1,625 1.477 4,440 239.9 106.5 2,151.6 1,391.6 760.0 634.6
Sevr 532.6 18,360 529 2,125 100.7 1,743 1,542 4,516 249.8 110.8 2,062.6 1.373.0 689.6 734.8
Oct. 545.7 18,652 429 2,157 103.6 1,939 1,591 4,801 242.2 104.2 2,055.2 1.321.9 733.3 735.4
Nov. 563.0 18,354 401 2,257 111.2 1,864 1,533 5,109 224.9 96.7 2,031.0 1,244.4 786.6 685.7
Dec. 560.5 17,883 ., 531 2,408 100.7 1,837 1,508 6,326 191.5 80.6 1,996.2 1,189.5 806.7 641.5
1960 Jan. §57.9 . 17.098 416 2,509 1122 1,785 1,734 6,275 130.5 52.4 1,490.6 906.4 584.2 650.6
Feb. 554.1 16,349 485 2,378 1109 1,912 1,796 6,334 138.4 55.0 1,558.8 974.1 584.7 826.6
March 552.6 16,517 518 2,345 110.4 2,137 1,988 6,359 210.3 88.1 1,972.3 1,255.3 717.0 968.8
April?)|  543.7 16,340 596 2,191 110.8 1,943 LRl DR 216 P) [N ves .. .- .
1) Position at end of month or year. — *) Including coke. — 3) Including Berlin and, as from 6 July 1959, including the Saarland. — %) Including semi-fnished goods

for tube works, products for further processing and fine steel, but excluding other semi-finished goods and broad strip. — ) By institutional investors except life
assurance companies, including Berlin. — %) As from 1959 including the Saarland. — 7) As from January 1959 per day worked in mining, — ®) As from 1960 including
the Saarland. — P) Provisional. )

5. Retail Turnover
Area of the Federal Republic except Berlin and the Saarland

Foodstuffs, beverages Clothing, linen and j Household furniture
Total and tobacco underwear, footwear and appliances . Other goods
Period at current adjusted at current adjusted at current adfusted at current adjusted at current adjusted
prices for price prices for price prices for price prices for price prices for price
1954 per 1954 per 1954 per 1954 per 1954 per 1954 per 1954.| per 1954 per 1954 per 1954 per
=100 | cent!) | =100 | cent?) || = 100 [ cent?!) | = 100 | cent?) | = 100 | cent?) | == 100 | cent!) || = 100 | cent!) | = 100 | cent?) || = 100 | cent?) | = 100 | cent?)
1955 11 111 110 110 109 109 107 107 110 110 110 110 115 115 113 113 114 | 114 113 113
1956 ; 123 112 121 110 120 110 115 108 123 112 123 111 133 116 128 113 127 111 124 110
1957 133 108 126 104 128 107 122 106 135 110 129 105 146 110 134 105 137 108 130 105
1958 139 105 130 103 135 105 127 104 136 100 127 98 155 106 139 104 147 107 136 105
1959 . 146 | 105 135 104 143 106 132 104 140 103 132 104 165 106 148 106 155 105 143 105
1958 April 136 99 126 95 138 105 128 102 128 85 120 83 136 98 122 | 96 144 105 133 102
May 141 111 131 107 136 110 127 106 150 118 140 115 141 106 127 104 141 104 130 101
June 124 102 114 98 126 102 117 99 110 90 102 87 130 110 117 108 137 110 127 108
July 141 105 130 103 135 105 128 104 - 140 104 130 101 152 109 136 106 153 108 142 106
Aug. 127 98 119 98 132 100 125 100 104 | 93 97 91 146 100 131 99 138 103 128 101
Sep. 128 104 117 104 127 106 121 106 102 95 95 93 153 109 137 108 139 1 129 107
Qct. 146 106 136 105 138 10% 132 106 150 105 140 103 171 108 153 106 146 108 134 106
ov 142 97 133 97 129 97 122 97 154 9s 144 94 173 101 155 99 142 101 130 9
Dec. 212 106 197 105 179 107 168 106 2 103 225 102 251 107 225 106 225 109 207 107
1959 Jan. 130 104 121 104 128 105 120 104 131 105 123 105 137 101 | 122 99 133 104 122 103
Feb. 118 103 110 103 124 103 116 104 96 97 91 98 129 102 116 102 132 108 121 107
March 143 104 133 105 141 104 139 103 140 109 132 110 147 99 132 99 154 103 142 103
Avpri 140 103 131 104 138 100 129 101 133 104 126 105 150 110 135 111 157 109 145 109
May 140 99 130 99 137 101 129 102 141 94 133 95 145 103 130 102 143 101 132 101
Tune 136 110 127 111 138 110 128 109 121 110 115 113 148 114 133 114 149 109 138 109
July 147 104 135 104 144 107 131 105 142 101 135 104 161 106 145 107 153 100 141 99
Aug. 132 104 121 102 140 106 127 102 103 99 98 101 158 109 142 108 140 101 129 101
Sep 133 106 123 105 136 107 125 103 107 105 101 106 162 106 146 107 147 106 135 105
Oct 155 106 143 105 152 110 139 105 154 103 145 104 182 1 164 107 154 105 141 105
Nov. 155 109 141 106 141 109 127 1 164 106 154 107 189 109 170 110 157 111 143 110
225 106 206 105 193 108 175 104 244 102 229 102 271 108 244 108 246 109 224 108
1960 Jan 132 102 121 100 132 | 103 121 101 128 98 120 98 139 101 125 102 138 104 126 103
eb. 128 108 ‘| 117 107 137 110 125 108 99 102 92 102 139 107 125 107 146 111 133 110
Mal’_d'l 147 103 134 101 148 105 135 103 128 1 91 - 120 91 157 107 142 108 168 109 154 108
April?) 159 113 146 111 159 116 145 113 155 117 145 115 158 105 142 105 169 108 155 107

1) In per cent of corresponding period a year eatlier. — Source: Federa] Statistical Office. — P) Provisional,
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6. Wholesale and Producer Prices

Area of the Federal Republic except Berlin and the Saarland World market
Price index Index of producer prices Index of producer prices Index of
of selected basic materials of industrial products of agricultural products Index world market prices?)
of
total of which; total including: total including: pur- total of whidh:
chase
Period - prices
Per- Fam, Per- Basic Per- for Per-
centage | forest | [ 4. centage | & centage | Ani- | foreign centage Indus-
- - " ge- i
1950 change and trial | 1950 change als and | Capital Con 1950/51 change table mal goods | 1950 change Food- trial
=100 | 08 PTe- plan- rod- | = 100| OB PP | “pro. | goods | FUMEr [ qo0| OB PIE- [ 04 | prod- | =100| OB Pre | spuffs raw
vious | tation Puc s vious | g o goods vious acts acts 1950 vious mate-
month | prod- month cods month = 100 month rials
or year ucts or year € or year Or year
1950 100 . 100 100 | 100 | — 2.6 100 100 100 | 1000 | — 7.1 100 100 100 100 | +15.0 100 100
1951 119 +19.5 117 122 119 +18.6 127 117 122 116 +15.6 134 107 128 120 +19.3 108 128
1952 124 + 4.1 117 133 121 + 2.3 138 127 105 113 -—19 137 103 112 98 —17.8 105 97
1953 122 — 1.9 110 135 118 -_— 2.6 132 125 97 112 — 1.5 126 105 103 95 - 3.3 103 - 93
1954 123 | + 0.5 113 133 116 | — 1.6 129 122 % | 116 | + 4.0 139 106 103 97 | + 1.9 107 94
1955 125 | + 2.1 114 137 | 119 | + 232 136 124 96 | 123 | + 5.6 144 113 103 98 | + 1.3 102 98
1956 129 + 3.0 119 140 1211 + 2.0 137 128 98 127 + 3.8 147 118 107 100 + 1.8 103 100
1957 132 + 2.1 120 145 124 + 2.5 139 132 102 132 + 3.3 157 120 106 99 — 1.3 101 99
1958 132 | + 00 119 146 | 125 | + 0.7 139 134 101 | 130 | — 1.3 143 124 100 9% | — 52 99 93
1959 132 + 0.1 120 145 124 — 0.8 137 133 99 . . . . 97 95 + 1.9 97 96
1957 Dec. 134 | + 0.6 123 146 125 | + 0.4 139 132 102 132 | + 0.8 151 123 103 95 | + 03 99 94
1958 Jan. 134 | — 0.1 122 147 126 | + 0.5 139 133 102 133 + 0.6 157 122 102 9 | — 0.8 98 93
Feb, 133 | — 0.6 121 147 126 | + o1 139 134 102 | 133 + o.1 161 120 101 93 | — o086 97 93
Mard | 132 | — o5 120 146 | 126 | — 0.1 139 134 102 | 134 | + 0.9 169 118 100 93 | ~04 98 922
Avril 132 | — 0.1 120 146 | 125 | = 0.1 139 134 102 | 136 | + 1.6 181 116 101 93 | — 01 99 91
May 132 | - 0.2 120 145 | 135 | — 0.2 139 134 101 13§ | — 0.5 179 116 102 93 | + 0.4 100 92
}une 132 | =03 119 146 125 | — 0.0 139 134 101 132 | — 2.1 165 117 102 93 | 4 0.1 99 92
uly 131 | - 0.4 118 145 | 125 | — 0.2 138 134 100 | 131 | — 1.3 157 119 101 94 | + 04 99 93
Aug. 131 | — 0.3 118 145 128 + 0.1 139 134 100 127 | — 2.4 139 122 100 94 | + 0.2 98 93
Sep. 130 | — 0.2 117 145 128 | — 0.1 139 134 100 | 126 | — 1.1 129 125 99 94 | — 0.4 99 92
Oet, 131 | + 0.4 118 145 | 125 | + 0.1 139 134 99 | 128 | + 1.4 133 125 99 94 | + 0.6 99 93
Nov. 132 | + 0.6 119 145 125 | — 0.1 139 134 99 | 131 + 2.2 141 126 99 95 | 4+ 0.3 99 94
Dec. 132 | + o1 120 145 125 | — o1 138 134 99 | 133 | + 1.8 148 126 98 9% | — 1.0 99 93
1959 Jan. 132 | == 0.2 119 145 | 124 | — 0.2 138 134 98 | 135 | + 1.3 158 124 96 93. | w02 98 93
Feb, 132 | + 0.2 119 146 | 124 | — 0.0 138 134 98 | 135 [ + 0.6 159 125 96 94 | + 0.2 98 93
March | 133 | — 0.3 118 146 124 | — 02 138 133 98 | 13¢ | — 08 156 124 96 94 | + 0.6 98 94
April 131 | — 0.8 117 145 | 124 | — 0.3 137 133 98 | 133 | — 1.2 152 124 97 9% | + 1.8 98 96
May 13t | + 0.2 118 145 124 o0 137 133 98 133 - 0.1 148 126 98 97 + 0.8 98 97
June 131 — 0.2 118 145 124 — 0.2 137 133 98 134 + 1.0 155 124 96 .96 - 1.1 97 96
July 133 + 1.6 122 144 124 — 0.0 136 133 98 144 +. 7.1 187 124 96 95 -— 0.3 96 96
Aug, 132 - 0,1 120 145 124 + 0.3 137 133 99 139 — 3.3 161 128 97 96 + 0.7 96 97
Sev. 132 - 0.2 121 145 124 + 0.1 136 133 99 137 -— 1.6 155 128 98 9% - 0.1 97 96
Oct. 133 + 0.3 121 146 128 + 0.4 137 133 100 138 + 1.1 -164 126 99 96 — 0.2 97 96
Nov. 134 + 0.9 123 146 125 + 0.3 137 133 100 139 + 0.7 164 127 100 96 + 0.9 98 97
Dec 134 | - 0.2 122 146 | 125 | — 0.0 138 133 101 138 | «— 0.5 167 125 100 96 | — 0.6 96 97
1960 Jan. 133 | — 0.1 121 147 | 125 | + 0.2 138 134 102 | 138 [ — 03 174 121 -100 96 | + 0.5 96 98
Feb. 133 | — 0.6 120 147 | 125 | — 0.0 138 134 102 | 137 | — 0.5 174 120 99 96 | — 0.7 95 97
March 132 — 0.2 119 147 125 - 0.1 138 134 102 137 — 01 178 119 99 95 — 0.4 94 97
| -April® ]| 133 | 4 0.3 119 147 | 125 | + 04 139 134 102 | 139 | + 1.0 183 118 100 95 | — 03 93 98
Source: Federal Statistical Office. ~— 1) Index of world-market prices according to “Volkswirt” (Schulze). — ®) 1950/51. — P) Provisional.
7. Consumer Prices and Wages
Area of the Federal Republic except Berlin and the Saarland
Cost-of living index?) Index of Wages of industrial workers,
. for consumets in medium income group retail prices?) including mining
total including: total
Avera
] Per- Per- Average we eklgye Average
peried Clesin covage | 0% | woing | 533
change Heating House- Cloth- and 4 Trans- 1950 change ey time ei Y
1950 on pre- Food an hold in ersonal ort = 100 on pre- eamings paid earnings
= 100 vious lighting goods 2 P care P vious
month or month or
year Year 1950 = 100
1950 100 — 6.3 100 100 100 100 100 100 100 - 9.8 100 100 100
1951 108 + 7.8 109 108 11 111 108 112 109 + 9.3 115 99 114
1952 110 + 2.1 114 116 110 103 107 117 1 - 0.5 124 99 123
1953 108 - 1.8 112 120 104 98 104 118 1 — 4.2 130 100 129
1954 108 + 0.1 114 127 102 97 103 119 104 — 0.6 133 100 134
1955 110 + 1.6 116 130 103 97 106 119 105 + 1.0 143 101 144
1956 113 + 2.6 119 132 105 97 108 113 106 + 1.6 - 156 100 155
1957 115 + 2.3 122 136 110 101 m 120 109 + 2.6 170 96 163
1958 119 + 31 126 143 112 104 114 133 11 + 21 182 94 171
1959 121 + 1.4 128 144 112 105 115 136 12 + 0.6 192 94 180
1957 Dec. 118 + 0.1 128 139 111 103 112 122 111 + 01 . . .
1958 Jan. 119 + 1.0 127 140 111 104 113 122 11 + 0.6 . . .
Fﬁb' 119 + 0.2 126 142 111 104 113 132 111 + 0.2 178 93 165
arch 119 + 0.0 126 142 11 104 113 132 111 4+ 0.1 . . .
April 119 + 0.3 127 142 112 105 113 132 112 i 0.3 . . 3
ay 120 + 0.1 127 142 112 108 114 134 112 T o 181 95 171
une 119 - 0.1 126 142 112 108 114 134 112 + 0.0 . . .
uly 120 + 0.2 126 143 112 105 114 135 112 + 03 . . .
Aug. 119 -— 0.7 124 143 112 105 114 135 m - 11 184 95 173
Sep. 118 — 0.3 124 144 112 108 114 13§ 111 — 0.3 . . .
Oct, 118 - 0.2 123 145 112 104 114 136 111 + 0.1 . . 4
Nov. 119 + 0.6 124 145 112 104 114 136 m + 04 184 95 178
Dec. 119 + 0.3 125 145 112 104 114 136 111 + 0.3 . . .
1959 Jan. 119 + 0.1 125 145 112 104 114 136 112 + 0.1 . . .
Feb. 119 4+ 0.0 125 145 112 104 114 136 111 — 0.0 186 92 171
March 119 + 0.1 126 145 112 104 114 136 111 - 0.1 . . .
Avril 119 - 0.3 125 143 112 104 114 136 111 - 0.4 . . .
May 119 + 0.1 128 143 112 104 114 137 111 to 190 95 180
June 120 + 0.3 126 143 112 104 114 137 111 + 0.1 . . .
July 121 4+ 1.2 128 143 112 104 115 137 113 + 1.4 . . .
Aug. 121 +0 128 144 112 104 115 137 112 — 0.2 192 94 181
P, 121 + 0.3 129 145 112 105 115 137 112 - 0.3 . . .
ct., 123 + 11 ' 131 146 112 106 115 137 112 + 0.3 . . .
Nov. 123 + 0.7 133 146 112 106 115 137 113 + 0.7 197 95 188
Dec. 123 — 0.1 132 146 112 106 115 137 113 — 0.1 . . .
1960 Jan. 123.2 | — 0.2 131.7 146.8 111.7 106.4 118.5 137.5 113 — 0.2 . . .
Feb. 1229 | - 0.2 131.0 147.0 111.6 106.6 115.6 137.5 113 — 0.0 . . .
March 122.8 | — 0.1 130.8 146.9 111.6 106.7 115.7 137.5 113 + 0.0 . . .
AvprilP) 122.8 — 0.0 130.5 145.9 111.7 106.9 115.9 137.5 113 — 01 . . .
Source: Federal Statistical Office. — *) As from January 1960 including the Saarland, but excluding Berlin. — P) Provisional.
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8. Origin and Use of the National Product ")

at current prices

Area of the Federal Republic except Berlin and the Saarland

VIIL Production and Markets

.

Items 1950 1951 1952 1953 1954 1955 1956 1957 1958 1) 1959 %)
Billions of DM '
I. Origin of Gross National Produect
Agriculture, forestry and fisheries 10.1 12.2 13.3 13.4 13.7 14.5 15.0 15.6 16.5 17.1
Producing industries %) 48.0 61.0 69.0 75.5 82.0° 95.3 104.9 113.3 119.0 128.5
Trade and transport 4) 20.1 23.6 28.2 29.0 31.0 35.7 39.4 43.6 46.4 50.4
Services ¥ 19.0 21.8 25.0 27.6 30.3 33,6 37.8 41.7 45.7 48.9
Gross domestic product ) £ orod 97.2 118.6 135.5 145.5 157.0 179.1 197.1 214.2 227.6 244.9
et 1 to o | .
due from the rest of the world + 0.0 — o0 + o1 + 0.0 — 0.6 — 0.8 — 0.7 — 0.6 — 0.3 -— 0.5
Gross national product 97.2 118.6 135.6 145.5 156.4 178.3 196.4 213.6 273 ;2444
per cent of gross domestic product '
Agriculture, forestry and fisheries 10.4 10.3 9.8 9.2 8.8 8.1 7.6 7.3 73 | 70
Producing industries ¥) 49.4 51.4 50.9 51.9 52.2 53.2 53.2 52.9 52.3 52.5
Trade and transport ¢) 20.7 19.9 20.9 19.9 19.7° 19.9 20.0 20.3 20.4 20.6
Services ¥) 19.5 18.4 18.4 19.0 19.3 18.8 19.2 19.5 20.0 19.9
Gross domestic product 100.0 100.0 1000 | 1000 | 100.0 100.0 100.0 100.0 100.0 ' 100.0
Billions of DM
II. Use of Gross National Product
Private consumption 62.5 72.5 79.9 92.8 103.4 115.1 125.6 134.8 142.9
Government consumption ,
Civil exvendiu‘xlr.e 9.6 11.3 13.3 14.7 16.1 17.7 19.9 21.7 243 25.3
Defence expenditure ¥) 4.4 6.1 7.5 6.3 6.0 6.1 5.5 5.6 6.3 8.4
Government consumption, total 14.0 17.4 20.8 21.1 22.0 23.8 25.4 27.3 30.6 ! 33,7
Gross investment
Equipment 9.4 12.1 14.2 15.4 17.5 21.9 23.7 b 242 25.6 28.0
ol w5 81 BT B3 B B B B oE %
otal fixed investment . . . N X K K 46. 49.9 56.2
Inventory changes + 3.7 + 3.9 + 5.6 + 2.1 +34 6.0 + 43 + 5.3 + 3.2 + 2.5
Gross investment, total 21.9 26.4 31.5 31.4 36.3 47.0 49.3 52.0 53.1 58.7
Net balance of goods and services 7) — 1.2 + 23 + 3.4 + 5.5 + 5.3 + 4.2 + 6.6 + 8.7 + 8.9 + 9.1
Gross national product 97.2 118.6 135.6 145.5 156.4 178.3 196.4 ! 213.6 227.3 244.4

*) Details may not add to totals because of rounding. — *) Provisional. — ®) First provisional results. — %) Mining and power, manufacturing, building, — 4) Including
communications. — 5) Banks and insurance companies, lease of dwellings, Government, other services. — %) Up to 5 May 1955 occupation costs. — 7) In relation to

foreign countries, the Saarland, Berlin (West) and the Soviet-occupied zone.

9. Mass Incomes *)
Area of the Federal Republic except Berlin and the Ssarland

Gross wages and Deductions Net wages and Officials’ pensions Other public transfer Mass incomes
salaries salaries (1 less 3) net!) paymtents®) : E4+7+9)

" Change as Change as Change as Change as Change as Change as

against against against against against against
Peri d corre~ corre~ . corre~ corre- corTe~ corre~

erio Billions sponding | Billions sponding Billions sponding Billions sponding Billions sponding Billions sponding

of DM period of of DM period of of DM period of of DM period of of DM period of of DM period of

previous previous previous previous previous previous
| year year year year year year

! per cent per cent per cent per cent per cent per cent

. 1 2 3 4 5 6 7 8 9 10 11 12
1950 39.8 N 5.1 . 34.7 . 2.1 . 9.6 . 46.4 .

1951 48.4 + 21.5 6.8 + 347 41.5 + 19.6 2.4 + 15.0 108 | + 116 54.7 + 17.7
1952 53.9 + 11.4 8.0 + 16.8 45.9 4+ 10.5 3.0 + 25.2 12.5 + 15.7 61.3 + 12.2
1953 59.4 + 10.2 8.5 + 7.1 50.8 + 107 3.3 + 11.8 13.6 + 93 67.8 + 105
1954 65.0 + 9.4 9.1 + 6.8 55.8 + 9.9 3.7 + 9.9 14.3 + 4.8 73.8 + 3.8
1955 73.9 + 13.8 10.5 4+ 13,5 -63.4 + 13.6 4.0 + 3. 16.2 + 13.6 83.6 + 13.3
1956 82.9 + 12.1 12.1 + 16,9 70.8 + 11.6 4.3 + 9.6 18.3 + 12,9 93.4 + 11.8
1957 89.7 + 8.2 12.7 + 4.8 77.0 + 8.8 4.7 + 81 23.0 + 259 104.7 + 121
1958 96.8 + 7.9 14.5 + 142 82.3 + 6.8 51 + 7.9 26.0 + 12.7 113.3 ¢ 8.2
1959 103.4 + 6.9 15.2 + 53 88.2 + 72 5.2 + 23 26.8 + 33 120.2 6.1
1958 1st qtr. 21.9 + 7.6 3.0 + 22.9 18.9 + 55 1.3 + 14.2 6.8 4+ 37.2 270 | + 125
2nd qtr. 24.4 + 77 3.7 + 157 20.8 + 65 1.2 + 11.6 6.3 + 6.8 28.3 + 6.8

3rd atr. 25.1 + 8.6 3.9 + 16.2 21.2 + 7.3 1.2 + 6.4 6.3 + 6.5 28.7 + 7.1

. 4th atr 25.3 + 7.5 4.0 + 5.6 21.4 + 7.8 13 + 0.6 6.5 + 4.6 29.2 + 6.7
1959 1st atr. 23.4 + 68 3.0 - 00 20.4 + 7.8 1.3 + 5.6 7.0 2.0 28.7 + 6.2
i and atr. 26.0 + 6.3 3.7 + 23 22.2 + 71 1.3 + 2.3 6.5 i 3.5 30.0 + 6.1
3rd atr. 26.6 + 6.2 4.0 I 4.0 22.6 + 65 . 1.3 + 1.2 6.5 + 3.8 30.4 + 57

4th atr, 27.4 + 8.2 4.5 13.2 22.9 4+ 7.3 1.3 + o0.0 6.8 + 41 31.0 + 6.2
1960 1st qtr.P) 25.8 + 10.4 3.6 + 19.9 22.2 + 8.9 1.4 + 1.3 7.0 + o0 30.6 + 6.4

*) Details may not add to totals because of rounding. — 1) After deduction of direct taxes. — ?) Social insurance and public assistance pensions, benefit and relief pay-

ments. — P) Provisional.
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IX. Foreign Exdvange Quotations

IX. Official Foreign Exchange Quotations on the Frankfurt Bourse
Spot Rates in DM

Amsterdam Brussels Copenhagen Lisbon
Date 100 guilders 100 Belgian franes 100 kroner 100 escudos
Parity DM 110.526 Parity DM s.40 Parity DM 60.8066 Parity DM 14.609
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1960

Aprl 1 110,555 110.445 110.665 8.368 8.358 8.378 60.545 60.485 60.605 14.588 14.568 14.608
2 110.57 110.46 ' 110.68 8.372 8.362 8.382 60.555 60.495 60.615 14.589 14.569 14.609
4 110.555 110.445 110.665 8.370 8.360 8.380 60.51 60.45 60.57 14.589 14.569 14.609
5 110.585 110.475 110.695 8.372 8.362 8.382 60.52 60.46 60.58 14.592 14.572 14.612
6 110.58 110.47 110.69 8.373 8.363 8.383 60.535 60.475 60.595 14.599 14.579 14.619
7 110.565 110.455 110.675 8.370 8.360 8.380 60.54 60.48 60.60 14.605 14.585 14.625
8 110.58 110.47 110.69 8.368 8.358 8.378 60.57 60.51 60.63 14.608 14.588 14.628
9 110.59 110.48 110.7¢0 8.367 8.357 8.377 60.555 60.495 60.615 15.603 14.583 14.623

11 110.585 110.475 110.695 8.367 8.357 8.377 60.555 60.495 60.615 14.603 14.583 ‘14,623
12 110.59 110.48 110.70 8.364 8.354 8.374 60.52 60.46 60.58 14.593 14.573 14613
13 110.59 110.48 110.70 8.365 8.355 B.375 v 60.525 60.465 60.585 14.596 14.576 14.616
14 110.60 110.49 110.71 8.366 8.356 B.376 60.565 60.505 60.625 14.60 14.58 14.62
19 110.605 110.495 110.715 8.367 8.357 B.377 60.56 60.50 60.62 14.598 14.578 14.618
20 110.61 110.50 110.72 8.371 8.361 B.381 60.565 60.505 60.625 14.598 14.578 14,618
21 110.61 110.50 110.72 8.367 8.357 8.377 60.565 60.505 60.625 14.605 14.585 14.625
22 110.605 110.495 110.715 8.366 8.356 8.376 60.535 60.475 60.595 14.605 14.585 14.625
23 110.61 110.50 110.72 8.368 8.358 8.378 60.53 60.47 60.59 14.605 14.585 14.625
25 110.605 110.495 110.715 8.367 8.357 8.377 60.51 60.45 60.57 14.603 14.583 14.623
26 110.61 110.50 110.72 8.367 8.357 8.377 60.495 60.435 60.555 14.597 14577 14.617
27 110.615 110.505 110.725 8.366 8.356 8.376 60.47 60.41 60.53 14.594 14.574 14.614
28 110.615 110,505 110.725 8.366 8.356 8.376 60.485 60.425 60.545 14.594 14.574 14.614
29 110.61 110.50 116.72 8.366 2.356 8.376 60.495 60.435 60.555 14.60 14.58 14.62
30 110.61 110.50 110.72 8.365 8.355 8.375 60.475 60.415 60.535 14.60 14.58 14.62
- .

May 2 110.605 110.495 110.715 8.365 8.355 8.375 60.49 60.43 60.55 14.595 14.575 14.615
3 110.61 110.50 110.72 8.366 8.356 8.376 60.49 60.43 60.55 14.595 14.575 14.615
4 110.605 110.495 110.715 8.366 8.356 8.376 60.475 60.415 60.535 14.594 14.574 14.614
5 110.61 110.50 110.72 8.367 8.357 8.377 60.45 60.39 60.51 14.591 14.571 14.611
6 110.605 110.495 110.715 8.366 8.356 8.376 60.44 '60.38 60.50 14.591 14571 14.611
7 110.61 110.50 110.72 8.366 8.356 8.376 60,44 60.38 60.50 14.595 14.575 14.615
9 110.605 110.495 110.715 8.364 8.354 8.374 60.42 60.36 60.48 14.589 14.569 14.609

10 110.61 110.50 110.72 8.365 8.355 8.375 60.395 60.335 60.455 14.583 14.563 14.603
11 110.605 110.495 110.715 8.365 8.355 8.375 60.375 60.315 60.435 14.583 14.563 14.603
12 110.605 110.495 110.715 B.364 8.354 8.374 60.385 60.325 60.445 14.584 14.564 14.604
13 110.605 110.495 110.715 B.365 8.355 8.375 60.40 60.34 60.46 14.587 14.567 14.607
14 110.61 110.50 110.72 8.364 8.354 8.374 60.39 60.33 60.45 14.585 14.565 14.605
London Milan / Rome Montreal New York
Date 1 pound sterling 1,000 lire 1Can. § 1US. §
Parity DM 11.76 Parity DM 6.720 Parity — Parity DM 4.20
Middle Buying Selling Middle Buying Selling Middle Buying Selling Middle Buying Selling
1960

April 1 11,708 11.698 11,718 6.72 6.71 6.73 4.355 4.350 4.360 4.1700 4.1650 4.1750
2 11.709 11.699 11,719 6.72 6.71 6.73 4.363 4.358 4.368 4.1700 4.1650 4.1750
4 11.710 11.700 11.720 6.719 6.709 6.729 4,3635 4.3585 4.3685 4,1700 4.1650 4.1750
5 11.713 11.703 ' 11.723 6.72 6.71 6.73 4.3513 4.3463 4.3563 4.1700 4.1650 4.1750
6 11.716 11.706 11.726 6.72 6.71 6.73 4.3537 4.3487 4.3587 4.1700 4.1650 4.1750
7 11.721 11.711 11.731 6.720 6.710 6.730 4.340 4.335 4,345 4.1700 4.1650 4.1750
8 11.725 11.715 11.735 . 6,72 6.71 6.73 4.3378 4.3328 4.3428" 4.1700 4.1650 4.1750
9 11.721 11.711 11,731 6.72 6.71 6.73 4.3245 4.3195 4.3295 4.1700 4.1650 4.1750

11 11.720 11.710 11.730 6.72 6.71 6.73 4.325 4.320 4.330 4.1700 4.1650 4.1750
12 11711 11.701 11.721 6.72 6.71 6.73 4.3188 4.3138 4.3238 4.1700 4.1650 4.1750
13 11.713 11.703 11.723 6.72 6.71 6.73 4.3155 4.3105 4.3205 41700 4,1650 4.1750
14 11.716 11.706 11.726 6.72 6.71 6.73 4.323 4.318 4.328 4.1700 4.1650 4.1750
19 11.719 11,709 11.729 6.719 6.709 6.729 4.3245 4.3195 4.3295 4.1700 4.1650 4.1750
20 11.719 11.709 11.729 6.719 6.709 6.729 43198 4.3148 4.3248 4,1700 4.1650 4.1750
21 11.721 11.711 11.731 6.719 6.709 6.729 4.3199 4.3149 4.3249 4.1700 4.1650 4.1750
22 11.72 11.71 11.73 6.719 6.709 6.729 4.3235 4.3185 4.3285 4.1700 4.1650 4.1750
23 11.718 11.708 11.728 6.72 6.71 6.73 43245 4.3195 4.3295 4.1700 4.1650 4.1750
25 11.716 11.706 11.726 6.719 6.709 6.729 4.3245 4.3195 4.3295 4.1700 4.1650 4.1750
26 11.714 11.704 11.724 6.719 6.709 6.729 4.327 4.322 4.332 4.1700 4.1650 4.1750
27 11710 11.700 11.720 6.720 6.710 6.730 4.3324 4.3274 4.3374 4.1700 4.1650 4.1750
28 11.714 11.704 11.724 - 6.72 6.71 6.73 4.328 4.323 4.333 4.1700 4.1650 4.1750
29 11.717 11.707 11.727 6.72 6.71 6.73 4.325 4.320 4.330 4.1700 4.1650 4.1750
30 -11.713 11.703 11.723 6.72 6.71 6.73 4.321 4.316 4.326 4.1700 4 1650 4.1750

May 2 11.713 11.703 11.723 6.719 6.709 6.729 4.3175 4.3125 4.3225 4.1700 4.1650 4.1750
3 11.714 11.704 11.724 6.719 6.709 6.729 4,3105 4.3055 4.3155 4,1700 4.1650 4.1750
4 11.712 11,702 11.722 6.72 6.71 6.73 4.3088 4.3038 4,3138 4.1700 4.1650 4.1750
5 11.71 11.70 11.72 6.72 6.71 6.73 4.3154 4.3104 4.3204 4.1700 4.1650 4.1750
6 11.712 11,702 11.722 6.72 6.71 6.73 4.307 4,302 4,312 4.1700 4.1650 41750
7 11,711 11,701 11.721 6.719 6.709 6.729 4.300 4.295 4.305 4.1700 4.1650 4.1750
[ 11.709 11.699 11.719 6.72 6,71 6.73 4.2975 4.2925 4.3025 4.1700 4.1650 4.1750

10 11.704 11.694 11.714 6.719 6,709 6.729 4.2955 4.2905 4.3005 4.1700 4.1650 4.1750
11 11.704 11.694 11.714 6.718 6.708 6.728 42927 4.2877 4.2977 4.1700 4.1650 41750
12 11,704 11.694 11,714 6.718 6.708 6.728 4.2870 4.2820 4.2920 4.1700 4.1650 4.1750
13 11.707 11.697 11,717 6.718 6.708 6.728 4.276 4.271 4.281 4.1700 4.1650 4.1750
14 11.704 11.694 11.714 6.717 6.707 6.727 4.2670 4.2620 4,2720 4.1700 4.1650 4.1750
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[X. Official Foreign Exchange Quotations on the Frankfurt Bourse (cont’d)

Spot Rates in DM

IX. Foretgn Exdiange Quotations

Oslo Paris Stockholm Vienna Zurich
Dat * 100 kroner 100 new francs 100 kronor 100 schilling 100 Swiss france
ate
Parity DM 58.80 Parity DM 85.0709 Parity DM $1.1875 Parity DM 16.1538 Parity DM 96.0479
Middle | Buying | Selling | Middle | Buying | Selling | Middle | Bayiag | Selling | Middle j Buying | Selling | Middle } Buying | Selling
1960 -
April
1 58.52 58.46 s8.58 | 85.01 $4.91 85.11 80.62 80.5¢ 80.70 16033 | 16013 | 16.053 | 96.08 95.98 96.18
2 58.51 58.45 58.57 85.01 84.91 85.11 $0.62 80.54 80,70 16.036 | 16016 | 16.056 | 96.09 95.99 96.19
4 58.52 5846 | 58.58 85.005 | 84.905 | 85.105 | 80.615 | 80.535 | 80.695 | 16.031 | 16.011 | 16.051 | 96.11 96.01 96.21
5 58515 | s8.4s5 | 58575 | 8s5.015 | seo15 | 85.115 | s80.63 80.55 80.71 16.03 16.01 16.05 | 96.13 96.03 96.23
6 s8.545 | $8.485 | 58.605 | 85.01 84.51 $5.11 80.655 | 80575 | 80735 | 16.031 | 16011 | 16051 | 96.16 96.06 96.26
7 58.56 58.50 58.62 $5.015 | 84915 | 85115 | 80.675 | 80595 | 80.755 | 16.028 | 16.008 | 16.048 | 96.155 | .96.055 | 96.255
8 58.58 58.52 58.64 85.025 | 84925 | 85125 | so71 80.63 8079 | 16.027 | 16.007 | 16.047 | 96.17 96.07 96.27
9 58.555 | 58.495 | 58.615 | 85.01 84.91 8511 | 80715 | 80.635 | B0.795 | 16,026 | 16006 | 16.046 | 96.15 96.05 96.25
1 58.56 58.50 58.62 85.025 | 84925 | 85.125 | 80705 | 80.625 | B0.785 | 16.025 | 16.005 | 16045 | 96.1s5 | 96.055 | 96.255
12 58.52 58.46 58.58 |- 85.025 | 84925 | 85125 | 80715 | 80.635 | -80.795 | 16.022 | 16.002 | 16.042 | 9613 96.03 96.23
13 58.525 | 58465 | 58.585 | es.00 84.90 85.10 80.73 | so.65 80.81 16021 | 16.001 | 16041 | 96.13 96.03 96.23
14 58.55 58.49 58.61 85.03 84.93 85.13 80785 | 80705 | 80.865 | 16019 | 15999 | 16.039 | 9612 96.02 96.22
19 58.55 58.49 58.61 85015 | 84915 | 85115 | 0.7 £0.79 80.95 16017 | 15997 | 16037 | 9611 96.01 96.21
20 s8.545 | 58485 | s8.605 | 85.015 | 84915 | 85115 | 80.89 80.81 80.97 16.017 | 15997 | 16037 | 96.11 96.01 96.21
21 s8.565 | 58.505 | 58.625 | 85.025 | 84.925 | 85.125 | s80.84 80.76 80.92 16016 | 15.996 | 16036 | 96115 | 96.015 | 96.215
22 58.555 | 58495 | 58.615 | 85015 | 84915 | 85115 | 80.83 80.75 80.91 16015 | 15.995 | 16.035 | 96.11 96.01 96.21
23 58545 | 58.485 | 58.605 | 85.02 84.92 8512 | 80795 | 80715 | 80875 | 16015 | 15995 | 16035 | se105 | 96.005 | 96.205
25 58.535 | 58475 | 58.595 | 85.01 84.91 85.11 80.79 80.71 80.87 16.017 | 15997 | 16.037 | 96.10 96.00 96.20
2 58.525 | 58465 | 58.585 | 85.025 | 84925 | 85.125 | 60775 | 0695 | 80.855 | 16016 | 15996 | 16036 | 96.10 96.00 96.20
27 58.51 58.45 56.57 85.035 | 84.935 | 85.135 | 80765 | 80.685 | 80.845 | 16017 | 15.997 | 16.037 | 96145 | 96.045 | 96.245
28 58.51 58.45 58.57 85.045 |- 84945 | 85145 | s0.77 80.69 80.85 16017 | 15997 | 16037 | 96135 | 96.035 | 96.235
“ 29 58.515 | 58.455 | 58.575 | $5.045 | 84.945 | 85145 | 8077 80.69 80.85 16016 | 15996 | 16.036 | 96.135 | 96.035 | 96.235
30 58.50 58.44 58.56 85.05 84.95 85.15 80.75 80.67 80.83 16016 | 15.996 | 16.036 | 96.15 96.05 96.25
May
2 58.51 58.45 58.57 85.06 84.96 85.16 80.77 80.69 80.85 | 16015 | 15995 | 16,035 | 96.15 96.05 96.25
3 58.51 58.45 58.57 $5.06 84.96 | 85.16 80.76 10.68 $0.84 16015 | 15995 | 16035 | 96.165 | 96.065 | 96.265
4 58.50 58.44 58.56 85.05 84.95 85.15 80.74 $0.66 80,82 16013 | 15993 | 16.033 | 9617 96.07 96.27
5 58.49 5843 - | 5855 85.06 84.96 85.16 80.73 80.65 80.81 16.015 | 15995 | 16.035 | 96.24 96.14 96.34
6 5849 . | 58.43 58.55 85.065 | 84965 | 85.165 | 80.705 | 80.625 | 80.785 | 16.013 | 15.993 | 16.033 | 96.20 96.10 96.30
7 58.48 58.42 58.54 85.07 84.97 85.17 80.71 20.63 80.79 16014 | 15994 | 16.034 | 96.21 96.11 96.31
9 58.48 58.42 58.54 85.07 84.97 85.17 80.63 80.55 80.71 16013 | 15993 | 16033 | 9622 96,12 9632
10 58.45 58.39 58.51 85.08 84.98 85.18 80.605 | 80.525 | 80.685 | 16.013 | 15993 | 16.033 | 96.29 96.19 96.39
1 58.45 58.39 58.51 85.07 84.97 85.17 80.615 | 80535 | s0.695 | 16012 | 15.992 | 16.032 | 9637 96.27 96.47
12 se445 | 58.385 | 58505 | s8s5.08 84.98 85.18 80.625 | 80.545 | 80705 | 16012 |. 15992 | 16.032 | 96.43 96.33 96.53
13 58.465 | $8.405 | 58525 | 85.055 | 84.955 | 85.155 | 80.63 80.55 80.71 16012 | 15.992 | 16.032 | 96.335 | 96.235 | 96.435
14 58.46 5840 . | 58.52 85.07 84.57 85.17 80.625 | 80545 | 80705 | 16012 | 15.992 | 16032 | 96495 | 96395 | 96595
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X. Foreign Iuterest Rates

X. Interest Rates in Foreign Countries

1. Central Bank Discount Rates

Previous Rate i ] Previous Rate
N applicable . . i pplicabl
Countries o as from " applicable Countries Q] as from s applicable
: : as rom as from
Argentina 6 20 Dec. 1957 | 3.4 1 Oct. 1946 Javan 7.3 2 Dec. 1959 6.935%9) | 19 Feb, 1959
Australia, Common- ; .
wealth o 4.75 . Aug. 1952 | 4.2 . R:o'_ 1934 Luxemburg ) 4 24 Dec. 1959 3.25 8 Jan. 1959
Austria 5 17 Mar. 1960 E 4.5 23 Aor. 1959 Mexico 45 4 June 1942 4 2 lan. 1941
Belgium %) 4 24 Dec. 1959 3.25 8 Jan. 1959 ° herl
Bejsiom. s nbenn o | Al BR ) Ny s N | o | ol 1
Brazil ) 8 9 Apr, 1958 | 6 30 Dec. 1955 Nicaragua é Apr. 1954 5 38 Aug. 1953
Bulgaria 35 27 July 1548 | a5 14 Aug. 1946 orway 3.5 14 Feb. 1955 2.5 9 lan. 1946
’ ) i Pakistan 14 Ja
Canada %) 3.26 27 May 1960 | 3.24 20 May 1960 Peru ;.5 5 N:v‘ 13;; 3 1; l]*?ol\r ;::;
Cevlon 2.5 11 June 1954 | 3 23 July 1953 Philippine lslands 6.5 3 Feb. 1959 4.5 2 Sep. 1957
Chl”e b LE I hlftm' };ss’)' Swe | 1 Feb. 1955 Polan : 6 1 Aus. 1947 i .
olombia 6 to 1 May 587) . 0 . ortuga; . .
Solompia s 1 Nay 195800 & 1 Feb. 1950 2.5 12 Jan. 1944 3 8 Apr. 1943
Czechoslovakia 2.5 28 Oct. 1945 3.5 1 Oct. 1940 Rumania 5 25 Mar, 1948 7 15 Aug. 1947
Denmark 5.5 26 Jan. 1960 5 19 Sep. 1959 alvador, E1*) 4 12 Apr. 1957 3 22 Mar. 1950
outh Africa, Union of 4 5 Jan, 1959 4.5 29 Sev. 1955
Ecuador 10 13 May 1948 7 8 June 1938 oviet Union (U.S.S.R.) 4 t July 1936 8 22 Mar. 1927
pain §.75 11 Apr. 1960 6.25 3 Aue. 1959
Finland 65 1 Mar. 1959 6.5 "% 19 Apr. 1956 Sweden 5 15 Jan, 1960 4.5 3 Mav 1958
France 4 23 Apr. 1959 4.25 5 Feb. 1959 Switzerland 2 26 Feb. 1959 2.5 15 May 1957
Greece 7 1 Mar. 1960 9 1 Qct. 1959 Thailand (Siam) *) 7 23 Feb. 1945 — -
Guatemala *) 6 1 jan. 1954 4 11 Dec. 1947 Turkey 6 6 June 1956 4.5 28 June 1955
: : United Arab Republic f .
Hungary 5 1 Nov. 1947 | 7 1 Aug. 1946 Eevot 30 I 15 Nov. 1952 359 s Julv 1952
Ieeland b 7 2 Avr. 1952 yria : 9 Aer. 1955 — -
nelia“ 1 2 ifav 1560+ s 1 ﬁ:,_ Heh Hnsnf\d l((&n:d%mk 5 i 21 lan. 1960 4 [ 20 Nov. 1958
Indonesia 3 S Aor 1046 | — o .S.A. (New York) 4 i 11 Sev. 1959 3.5 29 May 1939
ran 4 23 Aug. 1948 5 23 Dec. 1947 »
reland 475 3s fons 1360 | das 28 Nov. 1958 Venezuela ') 4.5 12 Nov. 1959 2 8 May 1947
taly 3.5 7 June 1958 | 4 6 Apr. 1950 Yugoslavia 1to3 20 Aug. 1948. 1t04 1 Jan. 1947
1) Overdraft rate of Commonwealth Bank. — 2) Rate for accepted drafts domiciled at a bank, and for warrants for goods, — 3) Flexible discount rate newly established
every week. — 4) Commercial bills with bank signature, — %) Minimum rate of discount. — ©) Basis discount rate for commercial bills, — % Rate for member
banks. — *) Rediscount rate. :
2. Money Market Rates
Daily averages 1)
/o per annum
Amsterdam Brussels %) London New York Ottawa Paris Zurich
Treasury Treulsury Tria ls]ury Trellmn > ’ Trg nﬁury D:IY‘;;‘:;‘!; 7
bills bills , ills | bills rime rime ills
Month (three | Day-to- | (three |P®K¥| Day.to- | (three Bankers'| (1 roe |bankers'| com- { (three secured Day-to- | Money | Private
or Day-to- oy hey | accept- | = 4 k) | accept- by for . dis-
day H ay. | months) months) | accept- | mercial | months) day
week day " ances®) ances ‘ three count
money money?) (up to 4| MY | . (three ances®) | paper Govern- | ™Y | months | rate
(1 day) months) D 1oy | Market | (three | (4t0 6 private |\~ O ) ) br
Market Market Tender yield hs) | months) | Tender | securi- securi-
yield yield rate %) b rate 9) ties "des
1957 Jan. 3.38 3.58 1.70 —_— ‘\ . 4.06 4.69 4.84 3.11 3.38 3.63 3.70 3.92 3.17 1.50 . ‘l 1.64
Feb. 2.35 3.47 1.70 | - . 3.66 4.30 4.44 3.11 3.38 3.63 3.76 3.52 3.21 1.50 . LTS
March 3.50 3.61 1.70 ! - . 3.55 4.07 4.25 3.08 3.27 3.63 3.71 4.10 3.33 1.50 . 1.7%
Avril 3,50 3.62 1.70 -— . 3.59 4,01 4.18 3.06 3.20 3.63 3.72 4.61 3.33 1.50 . 1.75
May 2.88 3.59 1.70 —_ . 3.48 3.84 4.04 3.06 | 3.25 3.63 3.77 5.19 3.03 1.75 . 1.78%
June 2.70 . 3.60 1.70 — . 3.45 3.87 4.08 3.29 3.36 3.79 3.80 5.78 2.85 1.88 . 2.50
July 3.08 3.81 1.70 —_ . 3.45 3.85 4,06 3.16 . 3.38 3.88 3.81 7.82 2.88 1.92 . 2.50
Aug. 3.51 4.4% 1.70 —_ . 3.60 ' 3.97 4,17 3.37 3.78 3.98 3.97 7.94 2.93 2.00 . 2.50
Sep. . 3.64 4.86 1.70 _— . 4.33 | §.42 5.40 3.53 3.83 4.00 3.93 5.77 3.26 2.00 | . 2.50
Oct. 3.7% 4.87 1.70 — . 5.53 | 6.60 6.81 3.58 ,| 3.7% 4.10 3.84 4.94 3.10 2.00 . |- 2.50
Nov 3.38 4.66 2.05 3.25%%) . 5.63 | 6.54 6.77 3.29 3.50 4.07 3.65 4.87 | 3.04 2.00 © ;250
Dec 3.33 4.64 2.25 3.40 . 5.67 6.43 6.67 3.04 3.35 3.81 3.65 5.72 | 3.34 2.00 . | 2.50
1958 Jan. 3,50 4.43 2.08 3.75 4,31 5.56 6.27 6.51 2.44 3.06 3.49 3.54 5.17 3.42 1.88 2.42 | 250
. Feb. 3,26 3.88 1.80 3.7% 4.31 5.57 6.02 6.17 1.54 2.30 2.63 2.99 5.25 3.58 1.72 2.14 2.50
March 2.77 3.14 1.55 3.71 4.27 5.23 5.78 5.96 1.30 1.80 2.33 2.44 5.96 3.52 1.59 2.00 2.50
Avril 2,93 3.18 1.51 3.50 4.06 4.71 5.28 5.47 1.13 1.52 1.90 1.67 6.78 3.58 1.06 1.61 2.50
May 2.39 2.97 1.49 3.38 4.06 4.53 5.02 5.24 0.91 1.30 1.71 1.56 10.04 3.43 1.00 1.42 2.50
Jupe 2.34 2.90 1.29 2.87 3.85 395 | 445 4.64 0.83 1.13 1.54 1.7% 7.51 3.45 1.00 1.33 2.50
July 2.50 2.87 1.25 2.52 3.50 3.62 415 4.31 0.91 1.13 1.50 1.31 6.85 3.51 1.00 1.2% 2.50
Aug 2.08 2.62 1.22 2.47 3.41 336 | 13.81 3.98 1.69 1.65 1.96 1.29 6.97 3.47 1.00 1.25 2.50
Sev. 2.16 2.62 1.20 2.25% 2.96 3,17 3.65 3.82 2.44 2.39 2.93 2.02 6.46 3.59 1.00 1.25 2.50
Qct. 2.50 2.83 1.20 2.25 2.94 3.19 365 3.80 2.63 2.75 3.23 2.48 5.50 3.63 1.00 1.25 2.50
Nov. 1.79 2.40 1.20 2.25 2.94 2,97 3.46 3,67 2.67 2.7% 3.08 3.00 5.20 3.61 1.00 1.13 2.50
DQC. 1.50 2.26 1.11 2.02 2.94 2.70 3.16 3.34 2.77 2.7§ 3.33 3.46 6.07 3.70 1.00 1.13 2.50
1959 Jan. 1.58 204 | 102 | 1.88 | 284 | 274 312 | 3.28 | 282 | 275 330 | 334 | 439 | 3.63 | 100 | 113 | 250
Feb. 1.26 174 | 102 | 1.85 28t | 273 3.09 322 | 270 | 275 326 | 370 | 423 | 3.67 | 095 113 | 2350
March 1.42 1.68 1.03 1.85 2.81 2.65 3.30 3.41 2.80 2.88 3.35 4.16 4.36 3.74 0.88 1.06 2.24
April 1.50 1.61 1.00 1.85 2.81 2.69 3.25 3.40 2.95 2.98 3.42, 4.57 4,13 3.56 0.88 1.13 2.00
May 1.34 1.63 1.00 1.85 2.81 2.67 3.33 3.43 2.84 3.17 3.56 4,98 3.88 3.61 0.88 1.14 2.00
Tune 1.46 1.82 1.00 1.85 2.81 2.74 3.44 3.54 3.21 3.31 3.83 5.15 3.67 3.43 1.05 1.30 2.00
Julvy 1.48 1.79 1,00 1.85 2.81 2.81 3.46 3.57 3.20 3.45 3.98 5.23 4.27 3.62 1.04 1.37 2,00
Aug 1.15 1.63 1.00 1.85 2.81 2.75 3.48 3.60 3.38 3.56 3.97 5.82 3.93 3.36 1.00 1.50 2.00
Sev. 1.31 1.66 1.00 1.85 2.81 2.79 3.48 3.59 4.04 4.07 4.63 5.68 4.05 3.55% 1.00 1.59 2.00
QOct. 1.50 2.03 1.00 1.8% 2.81 2.82 3.43 3.57 4.05 4.25 4.73 5.05 3.87 3.59 1.00 1.68 2.00
Nov 1.50 2.01 1.00 1.91 2.81 2.77 3.39 3.55 4.15 4.25 4.67 4.87 4.02 3.53 1.06 1.80 2.00
Dec 1.50 2.52 2.85 2.36 3.02 2.87 3.61 3.72 4.49 4.47 4.88 5.02 4.07 3.58 1.39 1.88 2.00
1960 Jan, 1.50 2.53 2.85% 3.47 3.69 3.09 4.07 4.14 4.35 4.78 4.91 4.81 3.91 3.54 1.25 1.77 2.00
Feb. 1.54 2.48 2.80 3.50 3.69 3.78 4.55 4.69 3.96 4.44 4.66 4.69 4.11 3.58 1.17 1.75 2.00
Mar.d'l 1.65 2.33 2.85 3.50 3.69 3.91 4.59 4.74 3.31 3.96. 4.49 3.87 4.17 3.65 1.11 1.83 2.00
April 2.25P)| 2.29P)| 2.45 3.50 3.69 3.67 4.64 4.80 3.23 3.88 4.16 3.40 4.22 3.65 1.00 1.75 2.00
Weekending: | :
Apr. 30 1.85P)} 2.43P)] 2.45 .50 3.69 3.55 | 4.65 4.81 3.20 4.00 4.25 3.26 4.53 3.65 1.00 1.75 2.00
May 7 1.607)1 2.23P)| 2.10 3.50 3.69 3.90 : 4.67 4.82 3.08 3.88 | 4.25 2.82 4,93 3.63 1.00 2.00 2.00
May 14 1.507), 2.22P)| 2.10 3.50 3.69 3.74 4.56 4.80 3.32 3.75 | 4.25 2.67 4.08 3.55 1.00 2.00 2.00
May 21 1.509)\ 2.39P) 210 3.50 3.69 3.87 4,56 4.72 3.54 3.75 i 4.25 2.99 3.83 3.63 1.13 2.13 2.00
\ \»
1y Averages per working day, unless stated otherwise. — *) Averages per calendar day. — ) Rates outside the clearing market (*bors compensation®). — ¢) Rates at
whidh the Institut de Réescompte et de Garantie in principle buys import bills of exchange expressed in Belgian francs, domiciled at a bank rep d in the Chamb
de Compensation de Bruzelles, and “visé” by the Belgian National Bank, — %) Average ot the lowest and highest rates for day-to-day money quoted daily in The
Financial Times. — ¢) Months: unweighted averages of the average tender rates at the Treasury bill issues in the period indicated; weeks: average tender rate in the
week indicated. Treasury bills are issued in London each Friday, in Ottawa each Thursday. — ?) Calculated from daily closing bid prices. — ®) Bankers’ acceptance
dealers’ asked rates. - %) Daily opening rates. — 19) Months: average of the rates reported on the four return dates (7th, 15th, 23rd and last day of the month):
weeks: position at last bank-return date in the period indicated. — *) Three months’deposits with big banks in Zarich. — ) Since 12 November 1957. — P) Provisional.
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