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Topic Heading Year Month Page
The PHF: a survey of household wealth and finances in Germany 2012 Jan. 29
Household wealth and finances in Germany: results of the Bundesbank survey 2013 June 23
German households’ saving and investment behaviour in light of the low-interest-rate  
environment 2015 Oct. 13
Household wealth and finances in Germany: results of the 2014 survey 2016 Mar. 57
Return on private financial assets taking into account inflation and taxes 2017 July 69
Household wealth and finances in Germany: results of the 2017 survey  2019 April 13
Sectoral portfolio adjustments in the euro area during the low interest rate period 2020 April 19
see also: Economic research centre

Germany’s balance of payments …
… in 2009 2010 Mar. 17
… in 2010 2011 Mar. 17
… in 2011 2012 Mar. 15
… in 2012 2013 Mar. 15
… in 2013 2014 Mar. 35
… in 2014 2015 Mar. 73
… in 2015 2016 Mar. 37
… in 2016 2017 Mar. 15
… in 2017 2018 Mar. 15
… in 2018  2019 Mar. 17
… in 2019 2020 Mar. 17
Germany’s external position against the background of increasing economic policy  
surveillance 2011 Oct. 41
The financial crisis and balance of payments developments within the euro area 2012 Oct. 13
Changes in the methodology and classifications of the balance of payments and  
the international investment position 2014 June 57
The German economy in the international division of labour: a look at value added flows 2014 Oct. 27
The role of trade in goods in the development of global imbalances 2015 Jan. 13
On the weakness of global trade 2016 Mar. 13
Households’ digital purchases in the balance of payments 2020 Mar. 41
see also: European economic and monetary union; Capital transactions with  
non-residents; Exchange rate

The Act Modernising Accounting Law from a banking supervision perspective 2010 Sep. 49
Supervisory disclosure under Pillar 3 of Basel II 2010 Sep. 69
Fundamental features of the German Bank Restructuring Act 2011 June 59
International cooperation in banking regulation: past and present 2011 Sep. 79
The role of the “Basel interest rate shock” in the supervisory assessment of  
interest rate risks in the banking book 2012 June 51
Banks’ internal methods for assessing and maintaining internal capital adequacy and  
their relevance to supervision 2013 Mar. 29
Implementing Basel III in European and national law 2013 June 55
European Single Supervisory Mechanism for banks –  
a first step on the road to a banking union 2013 July 13
Europe’s new recovery and resolution regime for credit institutions 2014 June 31
Launch of the banking union: the Single Supervisory Mechanism in Europe 2014 Oct. 43
The supervision of less significant institutions in the Single Supervisory Mechanism 2016 Jan. 51
Bank recovery and resolution – the new TLAC and MREL minimum requirements 2016 July 63
The supervisory review and evaluation process for smaller institutions and  
proportionality considerations 2017 Oct. 43
Finalising Basel III 2018 Jan. 73
IFRS 9 from the perspective of banking supervision  2019 Jan. 75
The European banking package – revised rules in EU banking regulation  2019 June 31
Risk Reduction Act – the national implementation of the European banking package 2020 Dec. 49

Emerging markets in the financial crisis: the effect of cross-border bank loans 2010 Apr. 35
German banks’ lending to the domestic private sector since summer 2009 2011 Sep. 59
Recent developments in loans to euro-area non-financial corporations 2015 Sep. 15
Evolution of the Bank Lending Survey since the onset of the financial crisis 2016 July 15
The upswing in loans to enterprises in Germany between 2014 and 2019 2020 Jan. 13
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Topic Heading Year Month Page
The performance of German credit institutions …
… in 2009 2010 Sep. 17
… in 2010 2011 Sep. 15
… in 2011 2012 Sep. 13
… in 2012 2013 Sep. 13
… in 2013 2014 Sep. 53
… in 2014 2015 Sep. 41
… in 2015 2016 Sep. 59
… in 2016 2017 Sep. 51
… in 2017 2018 Sep. 29
… in 2018 2019 Sep. 77
… in 2019 2020 Sep. 75

Structural developments in the German banking sector 2015 Apr. 35
Developments in the German banking system during the negative interest rate policy  
period 2020 Oct. 15
see also: Banking supervision; Bank profitability; Financial innovations; Financial market  
stability; Monetary policy aspects; Securities markets

Sovereign yield spreads in the euro area 2011 June 27
Current developments in the mutual funds market: demand, structural changes and  
investor behaviour 2013 Jan. 13
The financial system in transition: the new importance of repo markets 2013 Dec. 57
Ownership structure in the German equity market: general trends and  
changes in the financial crisis 2014 Sep. 19
The market for corporate bonds in the low-interest-rate environment 2017 July 17
Changes to the investment funds statistics: scope enhancements, results and outlook 2017 Sep. 87
The sustainable finance market: a stocktake  2019 Oct. 13
The European market for investment funds and the role of bond funds in the low  
interest rate environment 2019 Oct. 33

Direct investment and financial constraints before and during the financial crisis 2011 Dec. 57
Globalisation and the transmission of global financial shocks to the  
euro-area countries – implications for (national) economic policy 2016 Sep. 37
Global financial interconnectedness and spillovers between the G20 countries 2020 Sep. 53
see also: Banks; International Monetary Fund; Securities markets

The use of cash and other payment instruments – a behavioural study using micro data 2010 Mar. 33
The banknote cycle and banknote recycling in Germany 2011 Jan. 17
Foreign demand for euro banknotes issued in Germany 2011 Jan.  29
The use of cash and cashless payment instruments: a microeconomic analysis 2012 Oct. 65
Current and projected development of coin circulation in Germany 2013 Jan. 29
Cash withdrawals at the point of sale: motives for use and implications for cash holding 2014 June 69
Euro coins held for transaction purposes in Germany 2015 Apr. 61
The demand for euro banknotes at the Bundesbank 2018 Mar. 37
Cash demand in the shadow economy  2019 Mar. 43
The mixing of euro coins in Germany 2019 Dec. 73
Cash withdrawals and payments in urban and rural areas 2020 June 33
Cash hoarding by German households – how much cash do they store and why? 2020 July 47

Investor behaviour in theory and practice 2011 Jan. 43
Deposit protection in Germany 2015 Dec. 47

Germany in the financial and economic crisis – Economic activity 2010 Oct. 45
Potential growth of the German economy – medium-term outlook against the backdrop  
of demographic strains 2012 Apr. 13
The price of crude oil and its impact on economic activity in the industrial countries 2012 June 27
The US economy in the current economic upturn 2013 Apr. 15
Slowdown in growth in the emerging market economies 2015 July 15
Demographic change, immigration and the potential output of the German economy 2017 Apr. 35
The macroeconomic impact of uncertainty 2018 Oct. 49
Patterns of international business cycles 2020 Oct. 41
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Topic Heading Year Month Page
Deutsche Bundesbank Spring Conference 2010 –  
International risk sharing and global imbalances 2010 July 57
Deutsche Bundesbank Spring Conference 2011 –  
fiscal and monetary policy challenges in the short and long run 2011 July 63
National and international financial market shocks and the real economy –  
an empirical view 2012 Mar. 35
Deutsche Bundesbank Spring Conference 2012 – monetary policy, inflation and  
international linkages 2012 July 27
Household finances, saving and inequality: an international perspective – conference  
held by the Bundesbank and the Max Planck Institute for Social Law and Social Policy 2013 June 51
The relevance of surveys of expectations for the Deutsche Bundesbank 2019 Dec. 53
see also: Assets

German enterprises’ profitability and financing …
… in 2008 2010 Jan. 15
… in 2009 2010 Dec. 29
… in 2010 2011 Dec. 29
… in 2011 2012 Dec. 25
… in 2012 2013 Dec. 41
… in 2013 2014 Dec. 37
… in 2014 2015 Dec. 33
… in 2015 2016 Dec. 57
… in 2016 2017 Dec. 35
… in 2017 2018 Dec. 33
… in 2018 2019 Dec. 37
… in 2019 2020 Dec. 68
Leasing financing in Germany 2011 July 35
Long-term developments in corporate financing in Germany –  
evidence based on the financial accounts 2012 Jan. 13
The importance of trade credit for corporate financing in Germany –  
evidence from financial statements statistics 2012 Oct. 51
Manufacturing enterprises in Germany and their vulnerability to crises –  
findings of a risk analysis using annual financial statement data 2014 Mar. 51
Consolidated financial statement statistics as a contribution to the extended  
corporate analysis: approach and initial results 2014 July 51
Structure and dynamics of manufacturing production depth as reflected in the  
financial statements of German enterprises 2016 June 55
Mark-ups of firms in selected European countries 2017 Dec. 53
The impact of the internationalisation of German firms on domestic investment 2018 Jan. 13
Developments in corporate financing in the euro area since the financial and  
economic crisis 2018 Jan. 53
Trends in the financing structures of German non-financial corporations as reflected  
in the corporate financial statements statistics 2018 July 57
The impact of an interest rate normalisation on the private non-financial sector in the 
euro area from a balance sheet perspective  2019 Jan. 13
see also: Capital transactions with non-residents; National accounts; Securities markets

The Treaty of Lisbon 2010 Mar. 43 

On the problems of macroeconomic imbalances in the euro area 2010 July 17
European Council decisions on the prevention and resolution of future sovereign  
debt crises 2011 Apr. 53
Developments in the exports of the four largest euro-area member states since the  
launch of monetary union 2011 July 15
Adjustment processes in the member states of economic and monetary union 2014 Jan. 13
Approaches to strengthening the regulatory framework of European monetary union 2015 Mar. 15
Investment in the euro area 2016 Jan. 31
Approaches to resolving sovereign debt crises in the euro area 2016 July 41
Design and implementation of the European fiscal rules 2017 June 29
Maastricht debt: methodological principles, compilation and development in Germany 2018 Apr. 57
European Stability and Growth Pact: individual reform options  2019 Apr. 77
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Topic Heading Year Month Page
Structural reforms in the euro area  2019 Oct. 83
see also: Bank lending; Exchange rate; Inflation 

Nominal and real exchange rate movements during the financial crisis 2010 July 39
Effective exchange rates from financial market data 2011 Apr. 17
The euro as an anchor currency and core of a currency bloc 2012 July 13
Macroeconomic approaches to assessing price competitiveness 2013 Oct. 31
Exchange rates and financial stress 2014 July 15
The impact of alternative indicators of price competitiveness on real exports of  
goods and services 2016 Jan. 13
The Eurosystem’s bond purchases and the exchange rate of the euro 2017 Jan. 13
Global liquidity, foreign exchange reserves and exchange rates of emerging market 
economies 2017 Oct. 13
Price competitiveness in individual euro area countries: developments, drivers and 
the influence of labour market reforms  2019 Jan. 31
Parallels in the exchange rate movements of major currencies 2019 July 17
The impact of monetary policy on the euro’s exchange rate 2020 Sep. 19
see also: Capital transactions with non-residents

Germany’s external position: new statistical approaches and  
results since the financial crisis 2018 Apr. 29
Germany’s international investment position: amount, profitability and  
risks of cross-border assets 2018 Dec. 47

Methodological changes in the financial accounts – background, approach and  
selected results 2014 Oct. 13
Recent developments in the indebtedness of the private non-financial sector in selected  
euro-area countries 2017 Jan. 41
see also: National accounts

Development, information content and regulation of the market for credit default swaps 2010 Dec. 43

Germany in the financial and economic crisis – The financial system 2010 Oct. 25
Approaches to the measurement and macroprudential treatment of systemic risk 2011 Mar. 37
The European Systemic Risk Board: from institutional foundation to credible  
macroprudential oversight 2012 Apr. 29
Macroprudential oversight in Germany: framework, institutions and tools 2013 Apr. 39
International cooperation in the area of financial sector policy –  
the Financial Stability Board (FSB) 2013 Oct. 47
Analyses of the importance of the insurance industry for financial stability 2014 July 67
The importance of macroprudential policy for monetary policy 2015 Mar. 39
Financial cycles in the euro area  2019 Jan. 51
see also: Banking supervision, Financial innovations

The danger posed to the global economy by protectionist tendencies 2017 July 77
The realignment of the Chinese economy and its global implications 2018 July 39
Consequences of increasing protectionism 2020 Jan. 45

The determinants and regional dependencies of house price increases since 2010 2013 Oct. 13
Some approaches to explaining the behaviour of inflation since the last financial and  
economic crisis 2014 Apr. 61
Inflation expectations: newer instruments, current developments and key determinants 2015 June 45
The Phillips curve as an instrument for analysing prices and forecasting inflation  
in Germany 2016 Apr. 31
Lower bound, inflation target and the anchoring of inflation expectations 2018 June 31
The impact of wages on prices in Germany: evidence from selected empirical analyses  2019 Sep. 15
The protracted rise in residential property prices in Germany from a macroeconomic  
perspective: transmission channels and fundamental determinants 2020 Oct. 67

The new ESCB insurance statistics – integrated reporting flow and initial results 2017 Oct. 67

European economic 
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(cont’d)

Exchange rate 

External assets  
and liabilities 

Financial account 

Financial innovations 

Financial  
market stability 

Global economy

Inflation 

Insurance

Deutsche Bundesbank 

Index of the articles in the Monthly Report 

January 2010 to December 2020 

6



Topic Heading Year Month Page
Extended MFI interest rate statistics: methodology and first results 2011 June 45
Estimating yield curves in the wake of the financial crisis 2013 July 33
Changes to the MFI interest rate statistics 2017 July 93
Monetary policy indicators at the lower bound based on term structure models 2017 Sep. 13
The natural rate of interest 2017 Oct. 27
Interest rate pass-through in the low interest rate environment  2019 Apr. 43
New benchmark rates, new challenges: introducing the €STR in the euro area 2020 Mar. 47

Financing and representation in the International Monetary Fund 2010 Mar. 51
The International Monetary Fund in a changed global environment 2012 Sep. 61

Germany in the financial and economic crisis – Labour market 2010 Oct. 55
The US labour market in the current cycle 2011 Apr. 35
Adjustment patterns of enterprises in the German labour market during the  
Great Recession – selected results of a special survey 2015 July 33
Wage dynamics amid high euro- area unemployment 2016 Dec. 33
Wage growth in Germany: assessment and determinants of recent developments 2018 Apr. 13

The shadow banking system in the euro area: overview and monetary policy implications 2014 Mar. 15
The Common Credit Assessment System for assessing the eligibility of enterprises 2015 Jan. 33
Marketable financial instruments of banks and their role as collateral in the Eurosystem 2015 June 31
The role and effects of the Agreement on Net Financial Assets (ANFA) in the  
context of implementing monetary policy 2016 Mar. 83
Distributional effects of monetary policy 2016 Sep. 13
The role of banks, non-banks and the central bank in the money creation process 2017 Apr. 13
The importance of bank profitability and bank capital for monetary policy 2018 Jan. 27
see also: European Communities; European economic and monetary union;  
Interest rates; Monetary policy strategies; Money stock

Price-level targeting as a monetary policy strategy 2010 Jan. 31
The implications of the financial crisis for monetary policy 2011 Mar. 53
The macroeconomic impact of quantitative easing in the euro area 2016 June 29

Implications of the Eurosystem’s monetary operations during the financial crisis 2014 Apr. 37
The Eurosystem’s new money market statistical reporting – initial results for Germany 2017 Oct. 57
Longer-term changes in the unsecured interbank money market  2019 Sep. 59
see also: Financial innovations

Differences in money and credit growth in the euro area and  
in individual euro-area countries 2013 July 47
see also: Cash in circulation

Activities of multinational enterprise groups and national economic statistics 2018 Oct. 65
The German current account surplus through the lens of macroeconomic models 2020 July 19
see also: Capital market; Financial account

The European single market in payments nearing completion 2012 Jan. 47
The new CPSS-IOSCO Principles for financial market infrastructures 2012 July 33
Innovations in payment systems 2012 Sep. 47
Outlook for European retail payments 2013 Dec. 27
Distributed ledger technologies in payments and securities settlement: potential and risks 2017 Sep. 35
The Eurosystem’s financial market infrastructure – origin and future set-up 2017 Dec. 69
Current regulatory developments in the field of payments and in the settlement  
of securities and derivatives 2018 Apr. 41
Payment services in transition: instant payments, PSD2 and new competitors  2019 June 51
Crypto tokens in payments and securities settlement  2019 July 39
see also: Monetary policy aspects

Extended investment cycle with stable prices:  
supply and demand in the German housing market from a longer-term perspective 2010 June 47
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Topic Heading Year Month Page
Outlook for the German economy – macroeconomic projections …
… for 2010 and 2011 2010 June 15
… for 2011 and 2012 2010 Dec. 15
… for 2011 and 2012 2011 June 13
… for 2012 and 2013 2011 Dec. 15
… for 2012 and 2013 2012 June 15
… for 2013 and 2014 2012 Dec. 13
… for 2013 and 2014 2013 June 11
… for 2014 and 2015 2013 Dec. 13
… for 2014 and 2015 and an outlook for 2016 2014 June 11
… for 2015 and 2016 2014 Dec. 17
… for 2015 and 2016 and an outlook for 2017 2015 June 13
… for 2016 and 2017 2015 Dec. 13
… for 2016 and 2017 and an outlook for 2018 2016 June 13
… for 2017 and 2018 and an outlook for 2019 2016 Dec. 15
… for 2017 and 2018 and an outlook for 2019 2017 June 11
… for 2018 and 2019 and an outlook for 2020 2017 Dec. 15
… for 2018 and 2019 and an outlook for 2020 2018 June 13
… for 2019 and 2020 and an outlook for 2021 2018 Dec. 15
… for 2019 and 2020 and an outlook for 2021  2019 June 13
… for 2020 and 2021 and an outlook for 2022 2019 Dec. 15
… for 2020 to 2022 2020 June 13
… for 2021 to 2023 2020 Dec. 15
Forecasting models in short-term business cycle analysis – a workshop report 2013 Sep. 69
On the reliability of international organisations’ estimates of the output gap 2014 Apr. 13
Models for short-term economic forecasts: an update  2018 Sep. 15

Government debt and interest payment burden in Germany 2010 Apr. 15
Germany in the financial and economic crisis – Fiscal policy 2010 Oct. 71
Requirements regarding the cyclical adjustment procedure under the new debt rule 2011 Jan. 55
The debt brake in Germany – key aspects and implementation 2011 Oct. 15
The development of state government finances in Germany since 2005 2012 Oct. 29
The development of government interest expenditure in Germany 2013 Sep. 47
The reform of financial relations in the German federal system 2014 Sep. 33
The evolution of labour market-related government expenditure in Germany 2015 Apr. 13
Government personnel expenditure: development and outlook 2015 Oct. 33
Local government finances: Development and selected aspects 2016 Oct. 13
Federal states’ cyclical adjustment in the context of the debt brake 2017 Mar. 33
The development of government interest expenditure in Germany and  
other euro-area countries 2017 July 33
State government finances: comparison of developments, debt brakes and  
fiscal surveillance 2018 Oct. 13
Germany’s debt brake: surveillance by the Stability Council  2019 Apr. 91
State government budgets: analysis of detailed results … 
… for 2018  2019 Sep. 39
… for 2019 2020 Oct. 87
The EU budget and its financing: looking back and ahead 2020 April 45
The informative value of national fiscal indicators in respect of debt at the  
European level 2020 Dec. 37
see also: European Communities

The whole and its parts: problems with the aggregation of seasonally adjusted data 2010 June 59
Reliability and revision profile of selected German economic indicators 2011 July 49
Calendar effects on economic activity 2012 Dec. 51

Securities holdings statistics for analysing holdings of securities in Germany and  
Europe: methodology and results 2015 Mar. 95
Stock market valuations – theoretical basics and enhancing the metrics 2016 Apr. 15
Significance and impact of high-frequency trading in the German capital market 2016 Oct. 37
Contingent convertible bonds: design, regulation, usefulness 2018 Mar. 53
The market for Federal securities: holder structure and the main drivers  
of yield movements 2018 July 15
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Topic Heading Year Month Page
The growing importance of exchange-traded funds in the financial markets 2018 Oct 79
see also: Capital market; Capital transactions with non-residents; Financial innovations

Germany’s statutory health insurance scheme: past developments and future challenges 2014 July 29
Long-term outlook for the statutory pension insurance scheme  2019 Oct. 53

Securities markets   
(cont’d)
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