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Sources: Federal Statistical  Office and Bundesbank calculations. 1 For 
the calculation of the scenarios, see Deutsche Bundesbank (2020), Fi-
nancial  Stability  Review 2020.  2 See  Deutsche  Bundesbank  (2020), 
Monthly  Report,  June  2020.  3 See  Deutsche  Bundesbank  (2021), 
Monthly Report, June 2021.
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