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Sources:  Dashboard Deutschland,  Finance Agency,  KfW Group, Task 
Force Informationen über  Fiskalmaßnahmen für  den Unternehmens-
sektor, and Bundesbank calculations. * The effects of solvency assist-
ance tax measures (such as VAT reductions) and other automatic sta-
bilisers  are  not  shown  here.  1 Emergency,  bridging,  November, 
December, and new start assistance. 2 Short-time working benefits to 
compensate for  economic difficulties  including reimbursed social  se-
curity contributions. 3 These primarily include the extension of import 
VAT due dates, reimbursements of special advance VAT payments and 
tax deferrals.  Unlike for  the other measures,  shown here is  a cumu-
lated estimate for 2020 and 2021 (see Deutsche Bundesbank (2021), 
Monthly Report, June 2021). 4 Economic Stabilisation Fund.
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