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Sources: AnaCredit and Bundesbank calculations; see B. Kolb, F. Mok-
inski and R. Unger (2021), Die Unternehmensverschuldung in Deutsch-
land im Verlauf der Corona-Pandemie: Eine Auswertung anhand des
AnaCredit-Datensatzes, Deutsche Bundesbank Technical Paper No
07/2021. * Ratio of an enterprise's outstanding nominal credit portfo-
lio to its total assets according to the last figure reported. ** Enter-
prises with a bank debt ratio of between 0 and 100%. Sector classific-
ation as per the current end. 1 Retail trade, except of motor vehicles
and motorcycles; passenger air transport; accommodation; food and
beverage service activities; travel agency, tour operator reservation ser-
vice and related activities; creative, arts and entertainment activities;
sports activities and amusement and recreation activities; other per-
sonal service activities.
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