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II. Shares issued by residents

c) Shares in circulation, by categorie of issuer at market value *

€ million

of which

End of year
or month

Shares in circulations at market 
values (market capitalisation)
Total Banks (MFIs) Insurance corporations Other financial institutions 1

Non-financial
corporations
(other enterprises)

2011 924,214 46,349 59,600 14,933 803,332
2012 1,150,188 53,235 84,872 17,002 995,079
2013 1,432,658 65,037 103,681 21,279 1,242,661
2014 1,478,063 63,676 102,711 21,765 1,289,911

22015 1,614,442 53,178 120,534 58,058 1,382,672
2016 1,676,397 42,311 114,452 51,905 1,467,729
2017 1,933,733 58,106 127,511 66,301 1,681,815
2018 1,634,155 28,788 118,837 62,398 1,424,132

32019 1,950,224 29,510 165,448 62,638 1,692,628

2020 1,963,588 32,421 144,432 51,280 1,735,454
2021 2,301,942 38,557 154,268 58,017 2,051,100
2022 1,858,963 39,579 159,025 50,874 1,609,484
2023 2,051,675 44,755 189,829 58,387 1,758,703
2024 2,213,188 55,408 230,719 62,615 1,864,446

2025 2,551,624 107,649 285,060 73,072 2,085,843

2022 Feb. 2,060,901 39,204 148,289 55,163 1,818,246
Mar. 2,076,514 40,916 153,833 57,735 1,824,031

Apr. 2,007,353 34,691 149,603 56,203 1,766,855
May 2,004,018 38,835 140,393 55,618 1,769,172
June 1,744,789 32,022 132,128 51,445 1,529,194

July 1,847,025 32,614 130,028 54,607 1,629,776
Aug. 1,769,546 32,200 129,936 52,978 1,554,432
Sep. 1,635,332 31,081 130,681 50,153 1,423,417

Oct. 1,777,136 36,628 143,567 50,746 1,546,195
Nov. 1,918,565 37,604 159,218 53,531 1,668,211
Dec. 1,858,963 39,579 159,025 50,874 1,609,484

2023 Jan. 2,027,004 45,100 170,143 53,065 1,758,695
Feb. 2,064,749 45,737 169,757 53,613 1,795,642
Mar. 2,080,189 37,716 164,904 55,529 1,822,039

Apr. 2,086,578 39,418 173,961 54,970 1,818,230
May 2,048,166 38,326 167,549 52,934 1,789,357
June 2,061,065 38,884 170,545 53,874 1,797,761

July 2,113,570 40,813 174,551 55,795 1,842,411
Aug. 2,038,560 39,968 180,317 53,145 1,765,129
Sep. 1,966,858 41,259 183,556 53,152 1,688,892

Oct. 1,852,180 40,303 183,099 50,657 1,578,121
Nov. 2,002,568 43,668 187,889 55,361 1,715,650
Dec. 2,051,675 44,755 189,829 58,387 1,758,703

2024 Jan. 2,061,708 44,312 195,809 58,805 1,762,783
Feb. 2,126,888 44,711 203,990 59,939 1,818,248
Mar. 2,213,065 51,100 221,073 59,819 1,881,073

Apr. 2,159,884 52,942 208,717 58,256 1,839,970
May 2,159,986 55,751 214,147 59,465 1,830,624
June 2,135,158 53,009 215,632 59,571 1,806,946

July 2,131,696 52,901 211,526 58,928 1,808,340
Aug. 2,162,378 50,917 227,314 60,714 1,823,433
Sep. 2,221,347 55,859 234,012 63,058 1,868,418

Oct. 2,175,920 54,250 225,120 60,956 1,835,594
Nov. 2,188,640 52,488 230,943 61,741 1,843,468
Dec. 2,213,188 55,408 230,719 62,615 1,864,446

2025 Jan. 2,391,497 62,703 245,714 66,597 2,016,482
Feb. 2,455,163 67,741 254,663 68,674 2,064,086
Mar. 2,393,944 70,135 272,414 73,279 1,978,116

Apr. 2,445,186 75,633 282,406 74,538 2,012,609
May 2,556,414 83,353 274,046 78,462 2,120,553
June 2,519,881 84,306 267,134 82,106 2,086,335

July 2,550,302 98,612 272,409 78,598 2,100,684
Aug. 2,519,205 99,481 271,720 78,676 2,069,329
Sep. 2,464,734 98,978 268,983 73,625 2,023,147

Oct. 2,491,431 99,312 265,087 72,402 2,054,630
Nov. 2,478,329 100,443 275,423 74,346 2,028,117
Dec. 2,551,624 107,649 285,060 73,072 2,085,843

2026 Jan. 2,570,805 105,986 266,739 73,351 2,124,729
Feb. 2,650,444 102,354 278,505 74,065 2,195,520
Mar. 2,400,514 85,977 268,540 75,526 1,970,471

Source: Bundesbank calculations based on data of the Herausgebergemeinschaft
Wertpapier-Mitteilungen and the Deutsche Börse AG. * All marketplaces. 1 Including
captive financial institutions from January 2015 onwards. 2 Sectoral reclassification of

issuers due to introduction of ESA 2010. 3 Methodological changes since October
2019.
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