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I Overall economy (consolidated)

2 Acquisition of financial assets and external financing

 Item  ESA 2010 2017 2018 2019 2020 2021 2022

 Acquisition of financial assets  € billion 
 Non-financial corporations  S.11 193.59 157.52 118.52 232.05 265.02 239.69

 General government  S.13 24.13 10.21 27.53 134.29 47.69 – 19.76

 Households 1  S.14/S.15 233.16 255.14 279.10 391.67 381.02 297.86

 Non-financial sectors total 450.88 422.88 425.13 758.00 693.73 517.77

 Financial corporations   S.12 423.90 553.17 502.55 884.57 1,198.71 807.20
   Monetary financial institutions 2  S.121-S.123 293.28 291.35 229.24 593.74 796.43 647.18
   Other financial intermediaries 3  S.124-S.127 53.28 174.26 162.79 227.13 308.06 115.14
   Insurance corporations 4  S.128/S.129 77.34 87.56 110.52 63.71 94.22 44.88

 All domestic sectors  S.1 874.78 976.05 927.68 1,642.58 1,892.43 1,324.97

   of which
   vis-à-vis the rest of the world 354.82 410.44 279.25 647.49 751.54 282.72

 External financing

 Non-financial corporations  S.11 129.01 169.67 164.79 228.79 258.53 210.31

 General government  S.13 – 19.52 – 54.32 – 22.00 275.85 169.93 68.22

 Households 1  S.14/S.15 56.46 66.04 83.50 84.27 100.32 89.06

 Non-financial sectors total 165.95 181.39 226.29 588.91 528.78 367.59

 Financial corporations   S.12 433.60 541.62 513.91 904.77 1,205.17 820.15
   Monetary financial institutions 2  S.121-S.123 301.34 282.84 231.50 607.11 793.44 649.94
   Other financial intermediaries 3  S.124-S.127 54.71 178.77 169.03 235.95 319.69 134.21
   Insurance corporations 4  S.128/S.129 77.55 80.01 113.38 61.71 92.03 36.00

 All domestic sectors  S.1 599.54 723.01 740.20 1,493.68 1,733.94 1,187.75

   of which
   vis-à-vis the rest of the world 79.58 157.39 91.77 498.60 593.05 145.49

 Net acquisition of financial assets

 Non-financial sectors 284.94 241.49 198.85 169.09 164.95 150.18

 Financial corporations  S.12 – 9.70 11.55 – 11.37 – 20.20 – 6.46 – 12.96

 All domestic sectors 5  S.1 275.24 253.04 187.48 148.89 158.49 137.23

 Memo item: Statistical discrepancy 6 20.75 – 14.48 – 73.55 – 80.14 – 102.49 4.74

 Acquisition of financial assets as % of total disposable income 

 Non-financial corporations  S.11 7.1 5.6 4.1 8.3 8.9 7.6

 Financial corporations  S.12 15.6 19.6 17.3 31.7 40.3 25.6

 General government  S.13 0.9 0.4 0.9 4.8 1.6 – 0.6

 Households 1  S.14/S.15 8.6 9.0 9.6 14.0 12.8 9.5

 All domestic sectors  S.1 32.2 34.6 31.9 58.8 63.7 42.1

   of which
   vis-à-vis the rest of the world 13.1 14.5 9.6 23.2 25.3 9.0

External financing

 Non-financial corporations  S.11 4.7 6.0 5.7 8.2 8.7 6.7

 Financial corporations  S.12 16.0 19.2 17.7 32.4 40.6 26.0

 General government  S.13 – 0.7 – 1.9 – 0.8 9.9 5.7 2.2

 Households 1  S.14/S.15 2.1 2.3 2.9 3.0 3.4 2.8

 All domestic sectors  S.1 22.1 25.6 25.5 53.5 58.3 37.7

   of which
   vis-à-vis the rest of the world 2.9 5.6 3.2 17.8 20.0 4.6

1 Including non-profit institutions serving households. 2 Credit institutions including the
Deutsche Bundesbank, building and loan associations and money market funds.
3 Including Non-MMF investment funds. 4 Including private pension funds, burial
funds, occupations pension schemes and supplementary pension funds. 5 Corresponds

to net lending to the rest of the world including statistical discrepancy. 6 Corresponds
to the balancing item in the financial account with the rest of the world owing to
unclassifiable payment transactions with non-residents.


