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VIIl General government (Sector S.13 non-consolidated)

1 Acquisition of financial assets and external financing

€ billion
Item ESA 2010 2020 2021 2022 2023 2024 2025
Acquisition of financial assets
Monetary gold and special drawing rights I F.1 . I . I . I . I
Currency and deposits F.2 83.02 1464 | - 5297 | - 3600| - 4333 12.79
Currency F.21 - 015| - 007| - 0.08 0.02 0.00 0.00
Transferable deposits F.22 120.05 46.17 | - 89.44 | - 108.48 0.51 - 3.36
Other deposits F.29 - 3688 - 3146 36.55 7246 | - 4384 16.14
Time deposits 1 - 3588 | - 3087 36.77 7288 | - 4341 16.43
short-term time deposits - 2490| - 17.06 29.79 6450 | - 37.13 26.10
long-term time deposits - 1098 | - 1381 6.98 839| - 628 - 966
Savings certificates - 036 | - 0.39 0.34 0.65| - 012 | - 0.16
Savings deposits - 0.64 - 0.20 - 0.57 - 1.08 - 0.31 - 0.13
short-term savings deposits - 043 - 014 - 052 - 1.08| - 026| - 008
long-term savings deposits - 0.21 - 0.06 | - 0.04 0.01 - 005| - 0.05
Debt securities F3 - 2.09 - 3.54 - 0.81 7.60 3.43 11.58
short-term debt securities F.31 - 033| - 007| - 082 1.85| - 207 0.14
long-term debt securities F.32 - 176 | - 3.48 0.01 5.75 5.49 11.44
Memo item
Debt securities of domestic sectors 1.59 2.96 2.50 3.01 - 082 2.05
Non-financial corporations - 0.22 0.09| - 0.07 - 0.1 - 0.03 0.02
Financial corporations 0.84 1.91 2.73 2.99 - 1.77 0.20
General government 0.97 0.95 - 0.17 0.13 0.99 1.83
Debt securities of the rest of the world - 3.68 - 650 | - 3.30 4.59 4.24 9.54
Loans F.4 63.64 33.85 3878 | - 23.87| - 1070 0.88
short-term loans F.41 16.50 - 3.86 1228 | - 1.29 5.15 8.08
long-term loans F.42 47.14 37.70 2650 | - 2258| - 1585| - 7.20
Memo item
Loans to domestic sectors 64.71 38.87 44.68 - 2257 - 8.30 - 1.00
Non-financial corporations 35.91 14.28 21.23 - 19.49 - 10.85 - 9.79
Financial corporations other than MFls 0.00 0.00 0.00 0.00 0.00 0.00
General government 28.80 24.59 23.45 - 3.09 2.55 8.79
Households . . . . . .
Loans to the rest of the world - 1.07 - 5.03 - 590 | - 130 - 2.40 1.88
Equity and investment fund shares F.5 13.01 9.1 7.47 2.85 1.68 | - 1.77
Equity F.51 1.92| - 0.02 418| - 012 - 030 - 336
Listed shares of domestic sectors F.511 0.26 - 0.14 076 | - 1.06 | - 486 | - 0.74
Non-financial corporations 0.26 - 0.09 0.76 - 1.12 - 3.99 - 0.74
Financial corporations 0.00 - 0.05 0.00 0.06 - 0.88 0.00
Listed shares of the rest of the world F.511 0.26 - 0.14 076 | - 0.24 024 | - 2.99
Unlisted shares F.512 0.00 0.00 0.00 0.00 0.00 0.00
Other equity F.519 1.39 0.26 2.66 1.18 4.32 0.37
Investment fund shares F.52 11.09 9.13 3.29 297 1.99 1.59
Money-market fund shares F.521 0.25 039 - 007 - 016 - 014 - 001
Non-MMF investment fund shares F.522 10.84 8.74 3.36 3.13 2.12 1.61
Insurance, pension and standardised guarantee schemes I F.6 0.04 I 0.43 I 0.04 I 0.03 I 0.10 | 0.07
Financial derivatives and employee stock options I F.7 3.28 I 2.24 I 2.53 I 3.19 I 2.38 | 2.00
Other accounts receivable F.8 2.12 26.39 27.00 0.22 - 4.44 12.83
of which
Trade credits and advances F.81 - 0.56 - 4.05 431 - 0.12 0.42 0.28
Total F 163.01 83.11 22.04| - 4598| - 5088 38.38

1 Including deposits with building and loan associations.
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VIIl General government (Sector S.13 non-consolidated)
€ billion
Item ESA 2010 2020 2021 2022 2023 2024 2025
External financing
Monetary gold and special drawing rights I F.1 . I . I
Currency and deposits F.2 0.08 328 | - 0.72 - 043 | - 2.07 3.47
Currency F.21 . . . . . .
Transferable deposits F.22 0.00 0.00 0.00 0.00 0.00 0.00
Other deposits F.29 0.08 328 - 072 - 043) - 207 3.47
Time deposits 1 0.08 3.28 - 0.72 - 0.43 - 2.07 3.47
short-term time deposits . . . . . .
long-term time deposits 0.08 328 | - 0.72 - 043 | - 2.07 3.47
Savings certificates
Savings deposits
short-term savings deposits
long-term savings deposits
Debt securities F3 267.05 155.72 35.53 91.87 51.51 97.64
short-term debt securities F.31 120.82 19.03| - 4685| - 443 - 3165| - 1425
long-term debt securities F.32 146.24 136.68 82.39 96.30 83.16 111.89
Memo item
Debt securities purchased by domestic sectors 185.91 202.28 3588 | - 4096 | - 5427 | - 41.03
Non-financial corporations 1.43 - 0.48 0.74 3.51 - 0.02 0.11
Financial corporations 183.78 202.29 32.79 - 53.06 - 5398 - 42.62
General government 0.97 0.95 - 0.17 0.13 0.99 1.83
Households - 027 | - 0.48 2.52 846 | - 1.27| - 036
Debt securities purchased by the rest of the world 81.14| - 4657 | - 0.35 132.83 105.78 138.68
Loans F.4 45.56 19.13 4858 | - 46.75 10.73 43.32
short-term loans F.41 36.56 | - 1.10 3530 | - 4933 6.33 23.81
long-term loans F.42 9.00 20.23 13.28 2.58 4.40 19.51
Memo item
Loans granted by domestic sectors 53.62 26.89 53.91 - 46.00 10.58 39.25
Non-financial corporations - 2.38 - 0.37 2.04 30.51 3.18 - 2.23
Monetary financial institutions 30.60 5.83 3224 - 7132 9.34 18.89
Financial corporations other than MFls - 340 - 316 | - 3.81 - 2.1 - 449 13.80
General government 28.80 24.59 23.45 - 3.09 2.55 8.79
Loans granted by the rest of the world - 8.06 | - 777 | - 5.33 - 0.75 0.14 4.07
Equity and investment fund shares F.5
Equity F.51
Listed shares purchased by domestic sectors F511
Non-financial corporations
Financial corporations
General government
Households
Listed shares purchased by rest of the world F.511
Unlisted shares F512
Other equity F.519
Investment fund shares F.52
Money-market fund shares F.521
Non-MMF investment fund shares F.522
Insurance, pension and standardised guarantee schemes I F.6 | 0.00 I 0.00 | 0.00 I 0.00 I 0.00 I 0.00
Financial derivatives and employee stock options I F7 | . I . I
Other accounts payable F.8 - 5.39 11.12 10.77 192 - 410 - 2.26
of which
Trade credits and advances F.81 - 5.04 1.02 418 | - 3.07 | - 6.40 | - 3.79
Total F 307.30 189.24 94.16 46.61 56.07 142.17

1 Including deposits with building and loan associations.
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VIIl General government (Sector S.13 non-consolidated)

2 Financial assets and liabilities

End-of-year level; € billion

1 Including deposits with building and loan associations.

Item ESA 2010 2020 2021 2022 2023 2024 2025
Financial assets
Monetary gold and special drawing rights IAF.1 I . I . I . I . I
Currency and deposits AF.2 456.5 470.3 417.6 389.4 347.4 361.3
Currency AF.21 0.3 0.2 0.1 0.1 0.1 0.1
Transferable deposits AF.22 2471 292.2 202.7 96.0 97.0 94.6
Other deposits AF.29 209.2 177.9 214.8 2933 250.3 266.6
Time deposits 1 202.7 1721 209.2 288.1 245.4 262.0
short-term time deposits 129.2 112.9 142.7 213.9 177.4 203.7
long-term time deposits 73.6 59.2 66.5 74.2 68.0 58.4
Savings certificates 3.7 33 3.7 4.3 43 4.1
Savings deposits 2.7 2.5 2.0 0.9 0.5 0.4
short-term savings deposits 25 23 1.8 0.7 0.5 0.4
long-term savings deposits 0.2 0.2 0.1 0.1 0.1 0.0
Debt securities AF.3 157.8 153.6 128.1 140.4 145.1 156.0
short-term debt securities AF.31 1.5 1.4 0.6 2.4 0.4 0.6
long-term debt securities AF.32 156.4 152.2 127.6 138.0 144.7 155.4
Memo item
Debt securities of domestic sectors 26.0 283 26.6 30.7 30.4 322
Non-financial corporations 0.4 0.4 0.3 0.2 0.2 0.3
Financial corporations 171 18.6 18.7 22.6 21.2 21.5
General government 8.6 9.2 7.6 7.9 89 10.4
Debt securities of the rest of the world 131.8 125.4 101.5 109.7 114.7 123.8
Loans AF.4 310.1 344.4 383.0 359.1 349.8 350.7
short-term loans AF.41 108.0 104.2 116.4 115.1 120.3 128.4
long-term loans AF.42 202.1 240.2 266.6 244.0 229.5 2223
Memo item
Loans to domestic sectors 2232 261.8 306.3 284.5 278.0 275.0
Non-financial corporations 90.8 104.8 125.9 107.1 98.1 86.3
Financial corporations other than MFls 0.0 0.0 0.0 0.0 0.0 0.0
General government 1324 157.0 180.4 177.3 179.9 188.7
Households . . . . . .
Loans to the rest of the world 86.9 82.6 76.7 74.7 71.8 75.6
Equity and investment fund shares AF.5 705.2 750.9 643.4 739.0 865.9 1,004.6
Equity AF.51 638.9 658.6 555.4 640.8 761.1 895.2
Listed shares of domestic sectors AF.511 58.5 721 71.9 79.6 82.3 93.7
Non-financial corporations 56.3 69.9 69.2 76.0 785 86.7
Financial corporations 2.1 2.2 2.7 3.6 3.9 6.9
Listed shares of the rest of the world AF.511 19.8 25.6 28.0 35.1 43.9 493
Unlisted shares AF.512 18.0 18.6 19.9 25.8 29.8 29.8
Other equity AF.519 542.6 542.3 435.6 500.4 605.1 722.4
Investment fund shares AF.52 66.3 923 88.0 98.2 104.8 109.4
Money-market fund shares AF.521 0.3 0.7 0.6 0.4 0.3 0.3
Non-MMF investment fund shares AF.522 66.0 91.6 87.4 97.8 104.6 109.1
Insurance, pension and standardised guarantee schemes IAF.6 I 0.9 I 1.3 I 1.2 I 1.2 I 13 | 1.3
Financial derivatives and employee stock options I AFR7 I - 645 I - 522 I - 265 I - 241 I - 310 | - 254
Other accounts receivable AF.8 109.1 1355 162.5 162.7 158.3 1711
of which
Trade credits and advances AF.81
Total AF 1,675.1 1,803.7 1,709.2 1,767.7 1,836.8 2,019.6
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VIIl General government (Sector S.13 non-consolidated)

End-of-year level; € billion

Item ESA 2010 2020 2021 2022 2023 2024 2025
Liabilities
Monetary gold and special drawing rights |AF.1 . I . . I . I . I
Currency and deposits AF.2 14.8 18.0 17.3 16.9 14.8 18.3
Currency AF.21 . . . . . .
Transferable deposits AF.22 0.0 0.0 0.0 0.0 0.0 0.0
Other deposits AF.29 14.8 18.0 17.3 16.9 14.8 18.3
Time deposits 1 14.8 18.0 17.3 16.9 14.8 18.3
short-term time deposits . . . . . .
long-term time deposits 14.8 18.0 17.3 16.9 14.8 18.3

Savings certificates

Savings deposits
short-term savings deposits
long-term savings deposits

Debt securities AF.3 2,097.6 2,179.5 1,801.3 1,961.2 2,004.4 2,050.4
short-term debt securities AF.31 174.2 195.9 150.0 145.5 113.8 98.9
long-term debt securities AF.32 1,923.4 1,983.6 1,651.2 1,815.7 1,890.6 1,951.5
Memo item

Debt securities purchased by domestic sectors 879.7 1,052.1 923.7 912.4 858.3 801.1
Non-financial corporations 4.0 35 3.9 7.6 7.7 7.8
Financial corporations 862.0 1,034.9 905.7 881.7 827.6 769.2
General government 8.6 9.2 7.6 7.9 8.9 10.4
Households 5.1 45 6.5 15.2 14.1 13.7

Debt securities purchased by the rest of the world 1,217.9 1,127.4 877.6 1,048.8 1,146.1 1,249.3

Loans AF.4 695.9 715.2 763.3 716.1 726.4 769.3
short-term loans AF.41 158.7 157.6 192.9 143.6 150.0 173.8
long-term loans AF.42 537.1 557.6 570.4 572.5 576.4 595.5
Memo item

Loans granted by domestic sectors 624.4 648.5 699.4 651.6 661.2 699.6
Non-financial corporations 233 23.0 25.0 55.5 58.7 56.5
Monetary financial institutions 379.8 383.0 4121 339.0 347.4 365.4
Financial corporations other than MFls 88.8 85.6 81.8 79.7 75.2 89.0
General government 132.4 157.0 180.4 177.3 179.9 188.7

Loans granted by the rest of the world 715 66.7 63.9 64.5 65.2 69.7

Equity and investment fund shares AF.5
Equity AF.51

Listed shares purchased by domestic sectors AF.511

Non-financial corporations
Financial corporations
General government

Households
Listed shares purchased by rest of the world AF.511
Unlisted shares AF.512
Other equity AF.519
Investment fund shares AF.52
Money-market fund shares AF.521
Non-MMF investment fund shares AF.522
Insurance, pension and standardised guarantee schemes IAF.6 | 0.0 I 0.0 | 0.0 I 0.0 I 0.0 I 0.0
Financial derivatives and employee stock options I AFR7 | . I . | . I . I . I
Other accounts payable AF.8 121.0 140.1 157.5 163.7 165.0 166.5
of which
Trade credits and advances AF.81 58.0 67.3 78.7 80.8 79.9 79.8
Total AF 2,929.2 3,052.8 2,739.4 2,857.8 2,910.7 3,004.4

1 Including deposits with building and loan associations.
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