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I. Debt securities issued by residents

6i) Amounts outstanding of debt securities quoted in units

€ million, market value

Structured products

Period Total Total Certificates Warrants Reverse convertibles

Other structured
debt securities (includ-
ing credit-linked notes,
convertible bonds and
bonds with warrants)

Other
debt securities
quoted in units

Participation
certificates

Total
2022 124,924 93,801 42,797 46,975 2,775 1,255 24,822 6,301
2023 119,959 84,790 45,385 34,724 3,572 1,108 28,793 6,377
2024 132,993 95,999 45,568 43,217 6,124 1,091 32,659 4,335

2025 172,984 125,764 45,515 70,303 8,639 1,308 42,411 4,809

2025 Feb. 144,971 105,315 47,676 49,925 6,649 1,065 35,288 4,368
Mar. 142,456 101,046 45,598 47,572 6,825 1,052 37,009 4,400

Apr. 142,952 101,904 46,467 47,310 7,052 1,075 36,647 4,400
May 154,409 112,498 50,882 53,402 7,123 1,091 37,113 4,797
June 152,146 111,190 45,008 56,826 8,319 1,036 36,159 4,798

July 157,301 115,796 46,145 60,340 8,324 988 36,706 4,799
Aug. 157,384 115,744 46,691 59,650 8,337 1,066 36,840 4,799
Sep. 164,763 120,733 46,388 64,655 8,539 1,151 39,230 4,799

Oct. 172,403 126,600 46,946 69,845 8,612 1,197 41,005 4,799
Nov. 172,086 125,341 47,494 67,811 8,754 1,283 41,886 4,859
Dec. 172,984 125,764 45,515 70,303 8,639 1,308 42,411 4,809

2026 Jan. 196,645 144,920 51,039 83,616 8,901 1,364 46,914 4,810
Feb. 194,550 140,489 49,229 80,572 9,173 1,515 49,251 4,810
Mar. 173,952 123,679 47,084 66,042 9,098 1,455 45,423 4,850

Bank debt securities

2022 53,406 43,114 32,335 6,955 2,570 1,254 10,292 –
2023 52,882 39,964 32,173 3,294 3,395 1,102 12,919 –
2024 53,070 41,734 28,826 5,894 5,937 1,076 11,336 –

2025 58,948 48,837 31,448 8,668 7,427 1,294 10,111 –

2025 Feb. 56,088 44,142 29,475 7,168 6,453 1,047 11,945 –
Mar. 55,099 42,600 28,453 6,484 6,625 1,037 12,500 –

Apr. 55,113 42,914 28,844 6,162 6,853 1,056 12,199 –
May 57,757 45,369 29,936 7,438 6,924 1,071 12,388 –
June 57,241 45,074 29,634 7,301 7,123 1,016 12,167 –

July 58,053 46,140 30,275 7,767 7,130 968 11,913 –
Aug. 58,318 46,575 30,774 7,616 7,139 1,045 11,743 –
Sep. 59,066 47,751 30,883 8,398 7,334 1,137 11,315 –

Oct. 59,774 48,666 31,103 8,981 7,399 1,182 11,108 –
Nov. 59,618 48,689 31,573 8,312 7,537 1,269 10,929 –
Dec. 58,948 48,837 31,448 8,668 7,427 1,294 10,111 –

2026 Jan. 61,915 51,228 31,909 10,264 7,703 1,351 10,687 –
Feb. 64,223 52,382 32,714 10,191 7,973 1,503 11,841 –
Mar. 60,506 49,056 31,782 7,924 7,907 1,442 11,450 –

Corporate bonds (non-MFIs) 1

2022 71,519 50,687 10,463 40,019 205 1 14,530 6,301
2023 67,077 44,826 13,212 31,431 177 6 15,874 6,377
2024 79,923 54,265 16,741 37,323 186 15 21,323 4,335

2025 114,036 76,927 14,067 61,635 1,212 13 32,301 4,809

2025 Feb. 88,883 61,172 18,201 42,757 196 18 23,342 4,368
Mar. 87,356 58,447 17,145 41,087 199 15 24,509 4,400

Apr. 87,839 58,990 17,623 41,148 200 19 24,448 4,400
May 96,651 67,129 20,946 45,964 199 20 24,725 4,797
June 94,906 66,115 15,374 49,525 1,196 20 23,992 4,798

July 99,248 69,656 15,869 52,573 1,194 20 24,794 4,799
Aug. 99,065 69,169 15,917 52,034 1,198 20 25,097 4,799
Sep. 105,697 72,982 15,506 56,257 1,205 15 27,915 4,799

Oct. 112,629 77,933 15,842 60,864 1,212 15 29,897 4,799
Nov. 112,468 76,652 15,921 59,499 1,218 14 30,957 4,859
Dec. 114,036 76,927 14,067 61,635 1,212 13 32,301 4,809

2026 Jan. 134,730 93,692 19,130 73,352 1,198 13 36,227 4,810
Feb. 130,327 88,107 16,514 70,380 1,200 12 37,410 4,810
Mar. 113,447 74,623 15,302 58,118 1,191 12 33,973 4,850

1 Including cross-border financing within groups. 2 Sectoral reclassification of debt
securities.
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