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Seasonally adjusted figures are estimated and hence subject to some uncertainty. Therefore, minor changes
from one period to another affecting the last digit of the figures in this Series do not necessarily allow conclu-
sions to be drawn as to economically relevant changes. The series are normally accurate enough to enable the
reader to infer the mostly rounded rates of change given in the Bundesbank’s analyses.

The factors used for seasonal adjustment are recalculated at regular intervals and as required. Revised time se-
ries or tables are marked with an (R).

The seasonal adjustment also includes adjustment for working-day variations, insofar as such variations can be
proved and quantified (see also the explanatory notes, section on seasonal adjustment).

Abbreviations and symbols

ts

Provisional

Revised

Estimated

Partly estimated

Data available at a later date

Data unknown, not to be published, not meaningful
or not informative owing to particular uncertainty relating
to the seasonal adjustment

Less than 0.5 but more than nil

Nil

Seasonal adjustment using the additive method
Seasonal factors recalculated
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. Overnight . Deposits with an agreed . Deposits redeemable at notice . Marketable
deposits maturity of up to 2 years of up to 3 months instruments
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*3/ *4] < )IF < *fp +/ < +41 < 3f+ < 21 )4/ )3/ < 04+
< 5)) < */5 < 14+ < 3/5 3/ < H* < 32 1/ < 3.4+ 1/ *14
o/ 3)/ < )/ <)/B +/ < +* < +/1 *10 +/ 3+/F <)/b
44 31/4 < 2/ <)/p < +1) < +) < 3+ < 3+ 32/B 5/ < 143
3./ )*13 <)l <)/ +/ <+ +/ 4/ 4/ < 3/4 5/
0/% 3*/ < 145 < +40 < +H+ <+ +/ . */Q 41, < 33(1
< */)2 < 3)+ 3/ <)/ < +42 < +1) < 343 < 144 +/ <) /R 0/
: #1 # # # # #
3/ )/0 <)/R < 3. +/ < 144 3+/[L )/0 )/ 4 3/ <1
+/ )/!) < .If < 3/3 < +43 < */B < 1/0 < +/) 3/ 3/4 < 1/0
3/ */4 < ./p < 342 +/ < 1/ +/ <1 2/4 )/ 4 < 3+)1
+/ +/ < 241 < 34* +/ < */ < ./ < 31 < +41 3/ <)/}
+/ 3/ < * < 343 <+t < */I3 < +4) 4/ 3/ +/ 1/
+/ 3/ <)/ < +42 +/ < 34 0/4 3/ 3/ +/ < )/p
+/ +/ < +/41 < +/3 < + 4+ < 34 < 2/+ < 3 3/ +/ 3/
+/ +/4 <1 < 4 +/ < 31 1/ )/ 3 <+ +/ < 44+
+/ +/ < *[p < +40 < +43 < +45 < */R < +41 +/ +/ < +41
+/ 3/ < 140 < +41 +/ < 31 )/5 < 34+ +/ +/ < )IR
+/ +1/ < *[+ < +41 +/ < 31 +/ < +41 +/ +/ < */
+1/) 3/ < 343 < +44 +1/ < 344 <)/} < */l1 1/ +1/ < 243
< +) < +43 < 345 < +41 +/ < 3/ < 1/ *1) < )/o +/ )/0
+/ +/ < 34+ < +/4 +/ < 343 < 3/ )= +/ +/ <)IB
+/ +/4 < )/R < +41 < +f+ < + /5 < *[/H+ < 444 )/ +/ < */I3
+/ +/ < 34* < +41 +/ < 34 3/ 1/ +/ < +43 0/
+/ +/ < )/R < +43 < + 4+ < 34+ 3/% 214 +/ +/ < ./
< +/43 < + 4+ +/ < +42 < +43 < +45 < */I3 <)/} +/ < +43 2/
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With an agreed
maturity of
over 2 years

linear scale

. Redeemable at
notice of
up to 3 months

. Redeemable at
notice of
over 3 months
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/101- +0R //034 +0B,++0*+ ,04 //0*- 5 +0/ //034 ,04 ,++0*+ +0f //064 5 +0, //0,- +04 //0,4 +04
/10+* 5 +(01//0,6 5 +04/204/ 5 ,01 //03* +0@ //0-/ 5 +(6/301, 5 *Q3//04* +06 //0+- 5 +@¢, //0-, +06
/1103* +0B //03/ +0B //021 ,04 //01- 5 +0*//014 +0} //041 *01 //0/- +06 //0/- +0f //032 +0
,++0**  +0[,++0%*, +0f ,++066 +0OfL //0-4 5 +¢,, ++06* +0R,++0*4 +04,++0+2 +0| ,++0*6 +0p,++0,2 +0
,++041 +0} ,++0-6 +O0f ,++0,6 5 +0*++0+* +04,++0*, 5 +0,,+*063 *0) ,++06+ +Of ,++04* +0} ,++01+ +0Pp
,+,0-3 +0R,+,0-+ ,0+ ,+601+ 60} ,+,0*- ,01 ,+,0-1 ,01 ,+,01/ 5 +02//0-* 5 +0///024 5 +02+,014 ,0,
,+,02/ +0F ,+,0/- +0,+603* +0f ,+,0// +0B,+,043 +0f ,+*0,2 +04 //062 5 +0++,0-* ,04 ,+*064 +0R
,+*0*- +06,+*0*3 +0f,+-0-+ +0B,+,04/ 5 +06+,03* +0f ,+-0+2 ,0 /10*, 5 +Q*+,01/ +0F ,+*033 +0
,+*014 +0p,+*013 +0pB,+-0-/ +0} ,++0-, 5 ,06,+*044 +0f ,+-0,* +0f //03/ +04 ,+,03* +0} ,+60,, +06
,+602, ,01 ,+6034 ,01 ,+10/4 ,04 ,+,01+ ,0,) ,+*0// +0/6,+4046 *04 ,++01/ +0R,+-0*3 *0) ,+6011 +0
,+-04* +0pR,+-03* +0f ,+302- ,02 ,+*01+ ,01 ,+604* +O0W,+301- +0f ,+,0*, +04 ,+-0-2 +0F ,+-06/ +0R
,+101- +0f ,+102* ,0| ,,+0+6 *Of ,+*064 5 +0,,+-0-6 +0R,+/0,- ,01 ,+,04+ +0} ,+103* ,01 ,+-022 +0ft
,+406/ +0R,+4043 +0p,,,01/ ,04 ,+*04+ +0f ,+10/6 ,04 ,,+0,3 +0f ,+,0,- 5 +01L,+4016 +0R,+1066 +0
,+10/6 5 +0-,+40,/ 5 +0-,,+0* 5 ,0%,+*03/ +0fF ,+10+2 5 +02,-03/ -0 ++0-, 5 +03+30/3 ,04 ,+-02, 5 +01
,+401* +04,+4046 +0f ,,+02, +0f ,+-0++ ,01 ,+10/2 +0f ,,10/1 ,0 /103, 5 +(03+2016 +O0f,+10+/ +0Pp
,+40+3 5 +0-,+40,/ 5 +0-,+/03, 5 ,0+,+-0+/ +0} ,+1044 5 +06,40-3 +0f //0+1 5 +03+20+/ 5 +(-,+10,2 +0
,+40-2 +0} ,+4044 +0} ,+/064 5 +06+40+1 ,0f ,+404+ +0f ,,2012 ,0 /11012 +0f,+206+ +0f ,+1013 +0
,+304+ ,0| ,+30/, ,01 ,,,0+* ,01 ,+10,4 5 +02+/0-6 *08 ,,/062 +0B,++06* +0B,+2014 +O0f ,+404* ,0
,+30+3 5 +(01,+30*, 5 +04+/06+ 5 ,01,+6034 5 ,06,+204/ 5 +03,/026 +0f ,++0*, 5 +0,,+30// 5 +0L+40-4 5 +0*
,+301, +0} ,+30-3 +0fF ,+206/ 5 +02+-044 +0f ,+/0,/ +0fL,*,0+/ ,0f ,++0-2 +0p,+2036 +0B,+30,4 +0B
,+30-6 5 +0,,+30-1 5 +0++20,+ 5 +06+602/ 5 +03+2021 5 +06*,0-3 +06,++026 +0B,+203- +0f ,+30-, +0F
,+101- 5 ,02,+40,+ 5 ,06,+-066 5 6(01,+/046 10{l,+202, 5 +0+*+06* 5 +@/,++0-- 5 +0-,+403* 5 ,0/,+40+- 5 ,06
/-0// 5 ,+¢+/-01, 5 ,+0/ 240,/ 5 ,30-,+1034 5 601/*06- 5 ,1¢,,,-01+ 5 -02 //0*- 5 ,0* /,023 5,60/ /30+4 5 201
,+6012 /01 ,+60%, /04 /30/1 ,60@,+*03, 5 *d/,+40,+ ,-04 ,,/02, -04 ,++0/1 ,08% ,+,0+3 ,+0F,+30,/ ,+0
,+-061 +0B,+6046 +0f ,+-0* 40} ,,+0/, 20K ,+6026 5 *(,,*,0-3 ,0{ ,++066 5 +04/2062 5 *(3,+60+, 5 60/
,+*0-+ 5 ,0/,+*011 5 ,0+,+60,- 5 ,0+,+10,/ 5 10*+,0+* 5 *03,*,0-1 5 +0+++0+* 5 +06//0,- +0R,+*02/ 5 +0,
,+-061 ,0f ,+6016 ,0t ,+*0+/ 5 ,0/+,+106- +0} ,+*0,- ,0/ ,*606+ ,01 ,++06, +06,++0,- ,0+ ,+4026 60p
,+40%, ,0

3-*016/ ,0)4420-*2 ,04,3,0*24 ,02 */0/2* 5 +0r+-0/,2 ,06 6,016+ +0),+*03+/ +0f,+,0146 ,04,*+04+2 ,0,
3-10**4 +0}43+0/3+ +0},3,0*62 5 +0+6+0241 *04,+401-6 ,0] 6+04435 *(3+603** ,0+,+*0*,6 +0l*+0464 +O0p
31603+6 ,0,443206,/ ,0,,36023- ,01 6+0236 +O0f+40/3- +0} 6,06/* *0{,+-0-/6 +0B+601+/ ,06¢,**0,+6 ,07
31/0416 +0R4260,16 +0B33-0661 +0p6,0,11 +0f,+20,,6 ,0, 6,0423 +0f,+10*,4 +0B+-0*-1 +0B*60*46 ,0
34-01,1 +0M42401+3 +0[L,3-0*3/ 5 +0+6,04+3 ,01,+20*3+ +0| 6*0*-3 ,02,+10461 +O0},+-0/+6 +04*-0,3, +0B
33-0614 ,064/401-- ,01,2,03,1 -06¢ 6*0663 *06,+/0/32 ,04 6*0,-1 5 +(06+106/1 5 +0*+-01++ 5 +0-*106*+ +0
32+0*/+ +0B+*0//, +0§,2,0344 +0f660,1/ *0),,+026+ +0R6*06,+ +0fL,+40,,+ +0B+404-2 *0),*30+46 ,0
32-0*%*32 +0[3+10/,2 +0},2*0,24 +0F 660*,, +0f,,,0%1* +0F 6*03,* ,01,+10/26 5 +¢,+4034, +0},*206,3 ,0
32/01/1/, +03,,0*++ +0B260+,, +0[1660,,* 5 +06601-3 *0) 6*04*4 5 +(06+40*16 +0g+30,/* +0F,*/06*+ +0pR
2+,04-3 ,013*+0+6- ,0%1,2-0,/6 +04 660-/2 ,01,,-04*1 +0f 660611 *0{,+402-3 +04 ,+0-+* 60/)6+04-4 ,0
2,*04/4 ,0{36*0-+2 ,03,2/0*/+ *0R 6-013- 60f,,40-*- ,04 660346 ,01,+30122 +08,,0,,, +0K,6*031/ ,04
2*60142 ,063-60,1- ,01,/*0,/1 ,01 6-0/2+ ,0%1,,206-2 ,03% 6-0,,, ,04,+206/1 +0,60*+2 ,04,6-04+4 ,0
2660+24 ,0431*0*-1 ,0%,/10,1- ,01 610-13 ,04,*+04,, ,0/ 6-0633 +0R+20242 +0},,-06-+ ,014,640*2/ ,0
26606,- +0H31+06-+5 +(06§*0442 5 ,06610122 +0},,206+4 5 ,0/610/1, -04,+/0--1 +0[,,40-*- ,02,640326 +0
2-*0616 ,0,431/0*24 ,0%,/106+6 ,04 640322 60},*+01*/ ,0/ 640636 ,0%,+/042- +0F,,30-26 +0f,630/61 +0pR
2-60+4* +0431/0-/+ +0f/*0666 5 ,01630--* ,02,*,0,32 +0L640-6* +0f,+/062- 5 +(0630*3+ 5 +0*6/0,3+ +0
21604,- ,0633+04,/ ,01,/60**, +0[L6/0+/6 -01,*-0,64 *0{ 630*42 *06,,+0-/6 ,01,,20*64 +0R-,04,1 ,0
24*022- ,043330123 +0f,/10424 ,0¢ 6/011- ,01,*-04+4 +0} 6306-3 +0f,,,04/3 ,0)0,,20/13  +0K-60*/+ ,07%
24-0663 +0fr33/04,* +0p/-0**1 5 +(36/0321 +0K*10+1/ +0} 63031+ ,0),,*0*,/ +0[,,/0,6, +0},--03-1 ,0
23*0//1 ,0¢43210/*+ +0R/60143 5 +(06+0323 *0,*40+-* +0R620,/, ,01,,60,-, +0R*+0*3/ ,0+%,-40/,, ,0
2320//4 +0R/60-+- ,0+1,/1063* +0f -,06*+ ,06,*30,16 +0f 620412 ,01,,60/2* +0B*,0+3* +0B-20/-+ ,0
2430+3*5 ,032-0+,, 5 ,0%2201-3 5 601--0*4- 304,*10,36 5 ,04620*1, 5 ,0,,60266 5 +(,,20/-4 5 ,02-204/, 5 +0*
3210-445 /03+40+425 /0/,140*3*5 ,30,-60*4/ 5 *0*+4013/5 ,-0/64033*5 60/,*0/6+ 5 +02+60+6+5 ,6Q¢,.-+0/1/ 5 10*
2-20214 20433*06/3 /0{,3304+4 ,60B-*033- 5 ,0,*-04*+ ,40( 62024/ 10B ,40*-/ *0/),,-0+/6 ,+0B1*0,// 20
212026+ ,0132+0163 ,0,,220,4+ 10f -401/- 20(,*,0/*- 5 *(*6/0--6 ,014,,103-, 5 +0;*0+-1 5 ,021+0-,3 5 ,0*
21404245 +032+04,, +0K2/0*+2 +0WM--0/21 5 601/0/-1 5 ,046/03+2 +0[3,402*+ +0f,,-0++, ,03,-/0/*, 5 +06
2360*/6 ,043210-4* +042306-, 5 ,0+-404,/ 604 **0--+ *0) -+0+6+ +0R,40,-+ 5 +04-0411 +0K1,024+ ,0
/+301/4 60
7 8 7 9 0 ; ; [ 0;
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== At current prices (right hand scale)
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Contribution in percentage points

Private consumption
Government consumption

Machinery and equipment
Buildings

Changes in
inventories
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/012334 +2B/-12+0, 52} 33,2/+- ,2{5,424607 ,2+162+-, 42 /3251, 62f -2+,3,2,1§4+1526+132B+552-6- 52
/002,50 ,24/--2-0+ ,213352-++ ,23%45,025-4 ,23 1/20+57 +24//23-/ 12 -2+-03+23¢61420+3 32} +5-2/0- +2[B
-5,23-5 52p/-02-/, ,2/3342,-, 52p55,2,,- ,24 16261, 12} /625-6 32B 7 524-1,2655-12,-- -2% ++323// 32p
-5-2,,0 ,20/642,44 52(3352//57 52®65,2-4- ,2{ 142+0/ 52 /42361 +2p 5,25(0336201+5%-32,467 ,2J1++/25-- ,24
-+32+6, 52/60263/ ,23% 33-2040 52} 55525-+ ,21 102-51 +26 //2/54 7 120 6233+132/3/+6,2+6+ +2p++-2636 ,2
-+42100 ,24 /43243/ ,2¢ 3302/14 ,24 5552365 ,21 102/067 ,2, /-250+ 52 6260/112-71+6/2--1 +2} +352,,, 52
-3120/1 524/0,23/5 52p31+2136 ,2() 5532,64 52f /5256- 32K /621/0 +2B -2-/4 112-)3+662015 ,24 +33233452
-342/46 ,24{/0/2,,6 ,2431520++ ,2+55123,0 52p/,23+- 7 526/024,5 12p 4216¢-132/4,+4325+352Dp+302/13 +2p
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-3-2+037 ,21-,52-+- 52p3162+66 ,24 55-251,7 ,21/52,+6 ,2 162/+1 ,24 02,,F 312-16+4+25,57 ,213+162131 321
-+424-+7 524062-637 ,2631/2-457 ,2//556266/ 5201 102,3+7 320/626,6 ,2 -2/0f 352548-125547 -21+3+20+@ /20
-,32-5+7 12,/4+2,+17 +2-31-2,56 ,2%5+,2-1- +2{11,24/67 5-26/-2+/5 7 +2/7 +2+4,+52/443,2567 5+R&,42/4+ 5,2/
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Manufacture of basic metals and fabricated
metal products, except machinery and equipment (3)
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