target|

Open market operations

Test information (credit operations in euro, foreign currency transactions, fixed-term deposits)



ITabIe of contents target|

1. Testing principles

2. Testcases

3. Monitoring of operations
3.1. Pool Overview
3.2. Collateral
3.3. Exposure

27 April, 2026

Deutsche Bundesbank
Page 2



target|

1. Testing principles
Test scenarios and general assumptions



Il. Testing principles target|

For the allocation and settlement on the value date of the two credit transactions, no action is required by the
business partners.

* An adequate collateral value will be booked by the Deutsche Bundesbank.
» The allocation amounts will be recorded by the Deutsche Bundesbank.

The verification of payments in CLM should be carried out on the value and maturity dates but can also be done
retrospectively.

For the settlement of term deposits as well as for the maturity of credit transactions in euros, business partners must
ensure sufficient liquidity in CLM.

Business partners may depend on their head institution on the TARGET payment side, including CLM, if liquidity
management on the MCA has been delegated to this institution. These entities must then also ensure the disposition
of liquidity (analogous to the current productive processes). Please contact your co-manager for required disposition.

For the maturity of open market transactions in foreign currency, no action is required by the respective business
partners.

The Bundesbank BIC for the settlement of open market transactions is MARKDEFFCMS.

If any irregularities or questions arise during the testing process, please contact us at:

ecms-nsd@bundesbank.de

27 April, 2026
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ECMS

Il. Testing principles target

Through the links, you can access further information about ECMS:

- Customer Information

- Eurosystem Collateral Management System

- ECMS User Handbook for Counterparties (europa.eu)

27 April, 2026
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https://www.bundesbank.de/en/tasks/payment-systems/ecms
https://www.bundesbank.de/en/tasks/payment-systems/ecms
https://www.ecb.europa.eu/paym/target/ecms/html/index.en.html
https://www.ecb.europa.eu/paym/target/ecms/html/index.en.html
https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/ecms/shared/pdf/ecb.targetecms251016_ECMS_User_Handbook_Counterparties.en.pdf?0cbf053a72b5190c228d7107bdf70570
https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/ecms/shared/pdf/ecb.targetecms251016_ECMS_User_Handbook_Counterparties.en.pdf?0cbf053a72b5190c228d7107bdf70570
https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/ecms/shared/pdf/ecb.targetecms251016_ECMS_User_Handbook_Counterparties.en.pdf?0cbf053a72b5190c228d7107bdf70570
https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/ecms/shared/pdf/ecb.targetecms251016_ECMS_User_Handbook_Counterparties.en.pdf?0cbf053a72b5190c228d7107bdf70570
https://www.ecb.europa.eu/paym/target/target-professional-use-documents-links/ecms/shared/pdf/ecb.targetecms251016_ECMS_User_Handbook_Counterparties.en.pdf?0cbf053a72b5190c228d7107bdf70570
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|2. Test cases

In principle, we can provide the following test cases:

ta PgEt | ECMS

Collection fixed term deposits (ECMS_TC_CPTY_17-18)
» Foreign currency transaction (ECMS_TC_CPTY_15-16)

» Longer-term refinancing operation (ECMS_TC_CPTY 13-14)
» Main refinancing operation
For conducting tests related to open market transactions, you will need the following roles:

* Role No. 65 (ECMS Entity — U2A Open Market Operations Read Only)

* Role No. 72 (ECMS Entity — U2A Pool Position Execution)

I O

Test case ID

ECMS_TC_CPTY_13

ECMS_TC_CPTY_14

ECMS_TC_CPTY_15

ECMS_TC_CPTY_16

ECMS_TC_CPTY_17

ECMS_TC_CPTY_18

Deutsche Bundesbank
27 April, 2026
Page 7

Monetary Policy Operations

Monetary Policy Operations

Monetary Policy Operations

Monetary Policy Operations

Monetary Policy Operations

Monetary Policy Operations

Liquidity providing operations

Liquidity providing operations

Liquidity providing operations

Liquidity providing operafions

Liquidity absorbing operations

Liquidity absorbing operations

Successful setflement of a LTRO cperation with or without netting

Successful repayment of a LTRO operation at maturity with or without netting

Successful setilement of a non-euro LPO operation with or without netfing

Successful repayment of a non-eure LPO operation at maturity with or without neting

Successful setilement of a LAO operation with or without netting

Successful repayment of a LAO operation at maturity with or without netting
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3. Monitoring of operations



3. Monitoring of operations target|
Test cases

Testing activities to check:

For 3.1. Pool Overview
» The settled operation is displayed in “Pool Overview", with the correct settlement amount and the calculated interest
amount.

For 3.2. Collateral
» The calculated interest amount for outstanding fixed term deposits is displayed in “Collateral”.

For 3.3. Exposure
« The calculated interest amount for outstanding open market operations is displayed in “Exposure*.

Payments have to be checked in CLM on settlement and maturity days, but it can also be done retrospectively.

27 April, 2026

Deutsche Bundesbank
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3. Monitoring of operations target|
Test cases

Additional testing activies:

For 3.2. Collateral
» Please check whether the operations that have to be netted display the correct nominal, interest and netting amounts.

27 April, 2026

Deutsche Bundesbank
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3. Monitoring of operations target |wws
- services
3.1. Pool Overview
Module: Collateral and Credit
Screen: Pool Overview >> Pool Overview >> “Search” >> choose data set in “List Pools Overview* >> “View"
O Pool overview ~
O Pool Owerview
Display : Counterparty Pool n
Pool Identifier == w Pool Reference == v Counterparty == ¥ Q
PoolType == w v Insufficient Collsteral == w v Is Active == w v

Validity Start Date == w ﬁ Validity End Date == w H

List Pools Overview

Y B0

SCP Pool SCP Pool ELA Pool
Pool Identifier:# | Pool Type 4 ' | Counterparty .. | Total Collater..” | Total Credit ¥, | SCL#% ECL# RCL% Collateral Exc..' | Insufficient C-. | Is Valuated $°, | ELA Collateral,. | Total ELA Cre’.’ | Is Active 4 Update Date % | Updater User .. | Is Locked% " | Lock Origin §

POOLOODD0O.  5CP B 65i5ip065 191082188 46S653A014. 456534074 465654014 0 MNo Yes 0 0 Yes 5017202422 I Mo

Deutsche Bundesbank
27 April, 2026
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3. Monitoring of operations target |wws
3.1. Pool Overview o
POOL POSITIONS
COLLATERAL EXPOSURE

Marketable Asset Collateral Credit Freezing

Externally Managed Collateral Euro LPO

Cash Collateral Tl Bwsro T3l Elro L0 Margin

0 o

a

Fixed Term Deposit
Total Euro LPQ Interest

87.5
Total FTD used as Collateral Total FTD used as Collateral Interest i
0 0
Non-Euro LPO
FTD Positions
Total Non-Euro LPO Total Non-Euro LPO Margin
910,793.97 1,000,000
TRIPARTY COLLATERAL
Total Non-Eura LPO Interest
Credit Claims —
Total Collateral
Marginal Lending Facility
Total Collateral Operations Relative Credit Limit
HEROIAES Total Exposure A
Total Collateral affected to OMQ Total Collateral Value Total Credit
1,919,821.88 4,658,453,836.5 191982158

Deutsche Bundesbank
27 April, 2026
Page 12



3. Monitoring of operations target i
3.1. Pool Overview

“List Pools Overview“ contains the following information:

Pool Identifier Pool ID

Pool Type Type of pool

Counterparty RIAD Code  Equal to your MFI Code

Total Collateral Value Consolidated collateral amount

Total Credit Consolidated amount of open market operations and
marginal lending

SCL Current credit line

For additional information on the different fields, please visit the UHB (User Handbook), Chapter 3.6.1.1.

27 April, 2026

Deutsche Bundesbank
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3. Monitoring of operations target |E£MS
3.1. Pool Overview

“View Screen” contains the following information (part 1):

FTD used as collateral Fixed-term deposits relevant to the collateral position

FTD used as collateral Outstanding interest amount for fixed-term deposits

Interest relevant to the collateral position

FTD Positions Button List of all fixed-term deposits (please view chart)
T S S [ T e S
PE!DLQCDD-‘JCDI- - 0 0 0

Fixed-term deposits not relevant to the collateral position are also included in the overview.

For additional information on the different fields, please visit the UHB (User Handbook), Chapter 3.6.1.1.

27 April, 2026

Deutsche Bundesbank
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ECMS

3. Monitoring of operations target
3.1. Pool Overview ervices

“View Screen” contains the following information (part 2):

Total Euro LPO Sum of all liquidity-providing operations in euro (nominal amount)
Total Euro LPO Margin Margin for all liquidity-providing operations in euro
Total Euro LPO Interest Outstanding interest amount for all liquidity-providing operations in euro
Total Credit Sum of all credit positions in the pool
I
Total Non Euro LPO Sum of all non-euro liquidity-providing operations (nominal amount)
Total Non Euro LPO Margin Margin for all non-euro liquidity-providing operations
Total Non Euro LPO Interest Outstanding interest amount for all non-euro liquidity-providing operations

27 April, 2026

Deutsche Bundesbank
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3. Monitoring of operations target|
3.1. Pool Overview

Testing activities to check:

For 3.1. Pool Overview

» Please check if the nominal and interest amounts for your fixed-term deposits and liquidity-providing operations match
with your allotted operations in “Pool Overview".

27 April, 2026

Deutsche Bundesbank
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3. Monitoring of operations targe
3.2. Collateral

Modul: Collateral and Credit

Screen: Collateral >> Fixed Term Deposit >> Display FTD Operation >> press button ,Search” >> select data set in
.Search Result: Fixed Term Deposit* >> press button ,,View*

| ECMS

services

1 Collateral

{1 Fixed Term Deposit

[_1 Display FTD Operation

v A )

[_1 Cash Collateral

[_1 Netting FTD >
o~ e .
QR o--r oo ceereen°)
Search Criteria - Fixed Term Deposit
Internal Reference ID == * OMORefNo == Ww FTD Identifier == W

Bidder Id - =1 Pool Identifier == ~ Q Allotment Date - [ ]

Settlement Date - [} Maturity Date == = = Used As Collateral - -

otment Status ) - U2A == w - Update Date == w [

Search Result : Fixed Term Deposit

n OMORefNo ¢~ | Internal Refer..” | FTD ident | Bidder 1a ¢ | Pool identifie._ | Segregated 0 w Allotment Dat. Maturity Date ¢ Used As Colla.. | Interest Rate'# | Accrued Intef.. | Last Interest .’ | Next Interest. | Allotment Sta.” | Status Reasd.. | Update Date &

20240170 DEFTD240625_  DEXSWF2400. POOLO00000O.  FTD 3,000,000 25/06/2024 25/06/2024 o 27/06/2024 Pending Closu. 26/06/2024 19...
[ 20240046 DEFTD240528 POOLO0O0D0D..  FTD 2300000  EUR 28/05/2024 ves 378 Rejected 12024 10
B 20230531 DEFTD240515_  DEFBEZM2400 POOLODOO0OD_  FTD 5000000 EUR 16/05/2028 7/05/2024 No B o 17/05/2024 Closed 24/05/2024 11
[ 20230835 DEFTD240516.  DEODRO2400. POOLO0G000D..  FTD 0000000  EUR 16/05/2024 2024 Ne s o 2024 Closed 23/05/2024 20
[ 20230538 DEFTD240515_  DEQUFA24002 POOLODO0O00D.  FTD 1800000 EUR 15/05/2028 17/05/2028 22/05/2028 No 1 o 21/05/2024 22/05/2024 Closed 21/05/2024 11
[ 20230507 DEFTD240424 POOLO0GD000..  FTD 2400000  EUR 28/03/2024 28/03/2024 03/05/2024 ves 0.022017 o 03/05/2024 Closed 02/05/2024 19
B 20230506 DEFTD240424 POOLODG000D.  FTD 1000000 EUR 28/03/2024 28/03/2024 03/05/2024 Yes o1 100 03/05/2024 Closed 02/05/2024 19
1 20240001 DEFTD240424_  DENPVX24000 POOLO0G0000.  FTD 5000000  EUR 24/04/2024 24/04/2024 ves 1 277.78  26/04/2024 Closed 25/04/2024 19

Deutsche Bundesbank
27 April, 2026
Page 17



3. Monitoring of operations
3.2. Collateral

Search Result : Fixed Term Deposit

View ; Fixed Term Deposit

ECMS

target

services

n T

Operations Details
OMORedNg #azion Transaction Type
W2NEN 1 Fined-Term Deposits
Operation Name Operation Type Prisbesiure
Fine-tuning Liquidity Absorbing Quick Tender
Auction Type All Method Business Value Type
Fiued Rate Tender RATE
Quaotazion Reference Entity Allgtment Date
15004
Maturity Date Settiemsnt Date Duration In Duys
1IM0E2024 160572024 1
Spresd Segregated Operation Type
0 FD
Allotment Detaiks
remal Reference 1D Bicder ld NCB lgentfier
DEFTD24051500247 [ ] DEOE359
Pood idernifier Noming Currency
5000000 EUR

mmmo.

FTD identifier
DEFEZM2400710008

Used As Collaters
Ho

Deutsche Bundesbank

27 April, 2026
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3. Monitoring of operations target |
3.2. Collateral emices

Module: Collateral and Credit

Screen: Display FTD Operation >> scroll downwards >> press button “Movements Details" >> select data set in “Search
Result: Exposure Movement" >> press button “View"

Amounts in EUR [~]
ol Intessatin EBUR . of Maturity Ammount in EUR
40667 5,000416.67 5,000,000
Interest Details ]
ference Rate
3 ]
No 41667
Lest interest Calculation Date Next interest Calculation Date
17/0572024
Status Details
ABotment $atus
Closed Nao
date UZA
Yes Gsnes Yabdetion Emers ]
Payment Detaits

Deutsche Bundesbank
27 April, 2026
Page 19



3. Monitoring of operations targe€t |«
3.2. Collateral
Search Resut: Exposure Movement A

¢ | Netting Aeference § | Move | Updete Dete | Movemest Typed . {15 Fiom bhgraton §

0 TTRS Hoednsion. No [ Y& DENETRAIGITIONNA.. Seced TGOS/ 1013 et W

POCLA0ON 4000000 1608200 Flokd Tem Déocsh . N0 W 1% DENET2A81050015.  Sectud 1508 R0, o Tem Dot M
PO 5000000 171057204 Fited Tem Dégos_ N W 18 DEKET081TIO0NA.  Setted TGOS/ 19165 Foed Tem Degest Mo
g6 i Accrudnienston . W ) ] il TH0SUIRIIL. et U

27 April, 2026

Deutsche Bundesbank
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3. Monitoring of operations

3.2. Collateral

“View Screen* contains the following information:

| Field | Explanation

Provisional Interest

Outstanding Accrued
Interest

Total Accounting
Interest

Amount prepared for
Accounting

27 April, 2026

Deutsche Bundesbank
Page 21

Provisionally calculated interest amount to be paid at maturity

Interest amount accumulated so far
Final interest amount from an accounting perspective

Interest amount accumulated so far from an accounting
perspective

targ

€

services

| ECMS



3. Monitoring der Geschafte targe€t |«
3.2. Collateral

services

Module: Collateral and Credit

Screen: Collateral >> Fixed Term Deposit >> Netting FTD >> ,Display Netting Result FTD* >> press button ,Search* >>
select data set in ,Search Result: Netting Result” >> press button ,View"

1 Collateral ~
1 Marketable Assets >
1 Fixed Term Deposi < 3 tnput o=
1 cash Collateral > |5 owpiay pRSS—
[[1 Externally Managed Collateral > 1 Amend S —
3 Triparty > |1 Recycle £TD Operation
L3 Credit Claims > |71 cancel FTD Operation
1 MNon Marketable Asset Fees > ) Confirm CLM Rejection
1 Exposure -
L < 5 manuat esing 1D
[ OMO Interest Rates ~ i
) Gy 2 1 Display Netting Result FTD.
1 Transfer ~
11 Recycle Netting Result FTD
11 walidation / Rejection ~
11 Cancel Netting Result FTD
Y Nobfieatan ~

Display Netting Result FTD

Search Criteria : Netting Result

Transaction Reference

Counterparty -~ =Y Pool Identifier ~ =Y
Nurmiber
Netting Currency - - Netting Date == v = Creation Late ~ =
Netting Status - -

Search Result : Netting Result

K < Page o3 >

m [ ansaction Reference Coumerparty D 00— | Amount > ] Margin Amount =] Nerung Gurency > ] morest Amourt = ] Norung brie> ] Nering sewp =] Nering s = vpamepote s = vpometnerias |
= -2,000,000 o cun 000.89 23/09/2024 Settled 23/09/2024 02:31:01:039
L] 2,000,000 0 EUR 0 19/09/2024 Settled 19/09/2024 12:08:41:388
= 2,000,000 0 EUR 0 18/09/2024 Settled 18/09/2024 12:10:38:642
= -1,500,000 0 EUR 208.34 18/09/2024 Settled 17/09/2024 20:00:45:294
= 1,500,000 0 EUR 0  16/09/2024 Settled 16/00/2024 02:31:08:117
= 3,000,000 o EuR 1.999.99  12/09/2024 waling T2Response 11/09/2024 19:44:11:232
= 1,500,000 0 EUR 1125 12/09/2024 Waiting T2Response 11/09/2024 19:44:00:822
= 3,000,000 0 EUR 0  06/09/2024 Settled 06/09/2024 09:40:58:367
= 1,500,000 0 FUR 0 0&/na/2074 Seftled N6/0A/2074 09-A0-56-R40
= 3,000,000 0 EUR 0  06/09/2024 Settled 06/09/2024 09.40.56.840

Deutsche Bundesbank
27 April, 2026
Page 22



3. Monitoring der Geschafte

3.2. Collateral

targ

€5 s

services

Search Criteria : Netting Result

Search Result : Netting Result > View : Netting Result

Transaction Reference Number

Amount

-2,000,000

Pool Identifier

Counterparty RIAD Code

Margin Amount

Interest Amount

888.89

Netting Currency

EUR

Netting Date

23/09/2024

Netting Setup

Netting Status

Settled

Error Description

Movements Details
Netting Movement

PMLDE0OD

Netting Details

Settling Operation [0]

FootPrint

Deutsche Bundesbank
27 April, 2026
Page 23

Netting Interest Movement
PMLDEQOO

Maturing Operation [1]

Margin Movement

Maturing Early Repayment [0]



3. Monitoring of operations target|
3.2. Collateral

Testing activities to check:

For 3.2. Collateral:
* Please check if the calculated interest amounts match your allotted operations on a daily basis and at maturity.

27 April, 2026

Deutsche Bundesbank
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3. Monitoring of operations
3.3. Exposure

Module: Collateral and Credit

target

ECMS

services

Screen: Exposure >> Open Market Operations >> Operations >> Display OMO Instruction >> press button “Search” >>

select data set in “Search Result: Allotment” >> press button “View"

1.1 Exposurs

I_1 Credit Freezing

1.1 Op=n Market Operstions

I.1 Standing Faclities

I_1 LP Operstions Metting

"1 OMO Interest Rates

.1 Transfer

[ —

¥

1.1 Early Repayment

¥ v AW

Display OMO Instruction

Display Caboulated interest

{

{

Search Criteria : Allotment

Intemal Reference 1D ==

Biocerla ==

Allotment Dete ==

Allotrent Ststus

Search result - Allotment

DELFOZAOZIA.. TU
DELPOZAZE_ MRAD

0
[ [ouoreno s ] e
B 20240029 240405 MAD
Fl 20280028 RO
B 22408 1RO
£ 20200002 DELPO2403T1_ LTRO
5] DELPOZA0STT.
a DELPO240225..

DELPOZAZE. MRAO

Deutsche Bundesbank

27 April, 2026
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e [crsees | o e srins | oma sanemens: |

| Mty Doz [Nominl o5 | it Merge# | urency o |

caioa2n24
M/oaa
caroa
e
T3/mar2024
T3/03r2024
20032024
om0z
a2

bums/an

orrers Toxnems—Trxcuroy s o sore s L icamsnems [ somss | pomes 1ot

Poal Inentier

FiCurrensy

Maturity Dete

Upaste Dete

333 0SO4024 Q0N Sewes

W0 Vateted
w5 1303202 Coses
76567 Cosed
7 2 semiea
1586208 2 sewiea
0 2 Coce

0

WON  Veidetea

vt e 5 o en [ opmems Jupmmetser: ||
e

GOm0 Vessten

1283720241

27/B3/20241

Z7/BM20241..
200220241

/020,




ECMS

3. Monitoring of operations targe€t
3.3. Exposure

Atoten =me

Services

27 April, 2026
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ECMS

3. Monitoring of operations targe€t
3.3. Exposure

Module: Collateral and Credit

Screen: Display OMO Instruction >> scroll downwards >> press button “Movements Details" >> select data set in
“Search Result: Exposure Movement* >> press button “View*

Search Result: Exposure Movement

R 2 11H)
Ho le

1508 ) Grecit Operation Inteneat la (4/T4/2024 19125778 niereat

Wi Reference

il FooLIO

Paol lenifier ¢

Fregered

D20 FooLIO 5000000 v Cragt Oparation Settement Ko He He DENET2AL40410002001 Setled W2DAI2024087  Cmh
el PooLIOY kR 36335 O/04RIN4 CrcitOperation ntereat Ko Ho Ho Setled U204 IS Inferent
Search Result : Exposure Movement > View - Credit Operation Settlement Movement =e
MOVEMENT DETAILS
Counterperty Foal lgentifier Fool Movement 10
Mein Reference Amount Myt Currency
024006 3000000 ETR
Counterpertys MCA CLMCA Account Resl Setlement Dete
BE MARKDEFFCAS 0404
Intences Seriement Dste Vekus Uposte Resson MP Operstion Type
W Exposare hitiation LTRO
STATUS DETAILS
Inatruction Stetus Is Velusted Collsterel Insufficiency
Setted N No
FoctPrint

Deutsche Bundesbank
27 April, 2026
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3. Monitoring of operations target |
3.3. Exposure

Module: Collateral and Credit

Screen: Exposure >> Open Market Operations >> Operations >> Display Calculated Interest >> press button “Search”
>> select data set in “Search Result: Calcualted Interest” >> press button “View*

27 April, 2026

Deutsche Bundesbank
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3. Monitoring of operations
3.3. Exposure

ta Pg'let |ECMS

To be able to match the calculated interest amounts with the tender operations, you need the “Internal Reference ID”
from the “Display OMO Instruction Screen” (for more, please go to page 25)

“View Screen” contains the following information:

Fiold | Explanation

Provisional Interest

Qutstanding Accrued
Interest

Total Accounting
Interest

Amount prepared for
Accounting

27 April, 2026

Deutsche Bundesbank
Page 29

Provisionally calculated interest amount to be paid at maturity
Interest amount accumulated so far

Final interest amount from an accounting perspective

Interest amount accumulated so far from an accounting
perspective



3. Monitoring of operations

3.3. Exposure

Display Calculated Interest” contains the following information:

Fold ] Explanation |

Transaction Type
Provisional Interest
Qutstanding Interest
Accrued Interest

Interest Rate

27 April, 2026

Deutsche Bundesbank
Page 30

Interest rate payment or interest rate calculation

Provisionally calculated interest amount to be paid at maturity
Interest amount accumulated so far

Interest amount accumulated on a daily basis

Interest rate applied to an operation

targ

€t

services

ECMS



3. Monitoring of operations target|
3.3. Exposure

Testing activities to check:

For 3.3. Exposure:
« Please check if the calculated interest amounts match your allotted operations on a daily basis and at maturity.

27 April, 2026
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3. Monitoring of operations
3.3. Exposure

Example calculation of interest for LTRO

October 11th October 12th October 13th October 14th October 15th October 16th October 17th
Friday Saturday Sunday Maonday Tuesday Wednesday Thursday
Days Day 1 Day 2 Day 3 Day 4 Day 5 Day 6 Day 7
Duration of operation: 6 Days 2.000.000,00
Interest accrued for the

previous day 0 202,78 202,78 202,78 202,78 222,22 222,22
Interest rate valid for this '
day in ECMS 3,85 3,65 3,85 3,85 4 4 4
Weighted average rate for i r r i r '
calculating interest accrued

(displayed in ECMS) 3,65 3,65 3,65 3,65 3,72 3,7660666067
Spread 0 0 0 0 0 0 o'
Interest accrued so far 0 202,78 405,56 608,33 811,11 1.033,33 1.255,56

Calculation of the Interest Amount for Day 6: 2,000,000 * 3.376666667 * 6 / 36,000
Calculation of the Interest Amount for Day 5: 2,000,000 * 3.72 * 5/ 36,000

Deutsche Bundesbank
27 April, 2026
Page 32

target|

Average of the valid interest
rates from day 1 to day 7




ECMS

3. Monitoring of operations target
3.3. Exposure (Netting)

Module: Collateral and Credit

Screen: Exposure >> LP Operations Netting >> “Display Netting Result LPO" >> press button “Search” >> select data
set in “Search Result: Netting Result" >> press button “View*

1 Exposure ~
3 Credit Freezing >
£ Open Market Operations >
11 Standing Facilities >
L3 LP Operations Netting <01 manual Netting LPo
L3 OMO Interest Rates ™ |1 Display Netting Result LPO

Display Netting Result LPO  ©

Search Criteria : Netting Result (A ]
Transaction Reference == w Counterparty == w Q Pool Identifier == w Q
Number
Netting Currency == - Metling Date == w (] Creation Date == w (]
Search Result : Netting Result B

K < page 1 o2 > 3 Chie « @30

Pool Identifier ¢ | counterparty RIAD CoZ” | Amount ¢ Margin Amount & Netting Currency & Interest Amount & Netting Date & Netting Setup & | Netting Status | Update Date & Update User Id ¢ I

DENET POOL DE 1,500,000 0 EUR 0 25/10/2023 Settled 24/10/202319:17-07-033

F DENET POOL DE 919,793 97 -11037528 USD 7154 19/01/2024 Waiting FXPayment 19/01/2024 07-03-05:774
[l DENET POOL DE -3,000,000 0 EUR 36111 12/01/2024 MRO + LTRO Settled 12/01/2024 02:26:21:996
E DENET POOL DE 91033227 109239.87 USD 0 11/01/2024 Settled 11/01/2024 08:47:26:620
=] DENET POOL DE 3,000,000 0 EUR 0 10/01/2024 MRO + LTRO Settled 09/01/2024 19:15:58:090
i DENET. POOL. DE 0 EUR 24/11/2023 Failed 24/11/2023 17:00:56:041
B DENET POOL DE -1,000,000 0 EUR 138.89 17/11/2023 MRO + LTRO Settled 17/11/2023 10:50:45:870
B DENET POOL DE 1,000,000 0 EUR 0 15/11/2023 MRO + LTRO Settled 15/11/2023 08:02:36:970
A DENET POOL DE 2,000,000 0 EUR 0 141172023 MRO + LTRO Settled 14/11/202310:00:41:152
lal

&

DENET POOL DE 2,000,000 0 EUR 0 29/09/2023 MRO + LTRO Settled 29/09/2023 15:11:47:547

Deutsche Bundesbank
27 April, 2026
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3. Monitoring of operations target |
3.3. Exposure (Netting)

27 April, 2026

Deutsche Bundesbank
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3. Monitoring of operations target |
3.3. Exposure (Netting) eTVIces

Netting Results LPO*" contains the following information:

Explanation

Amount Nominal netted amount

Margin Amount Netted margin of foreign currency transactions
Netting Currency Currency of operations that have to be netted
Interest Amount Netted interest payments

Netting Date Date of netting

Netting Setup Type of netted operations

For additional information on the different fields, please visit the UHB (User Handbook), Chapter 3.4.3.1.13.2.

27 April, 2026
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ECMS

3. Monitoring of operations target
3.3. Exposure (Netting)

Module: Collateral and Credit

Screen: Exposure >> LP Operations Netting >> “Display Netting Result LPO" >> press button “Search” >> select data
set in “Search Result: Netting Result* >> press buttin “View" >> press button “Settling Operation®

Movements Details H

Neiting Details H

Seting Opemation 0] w Matunng Early Repayment ||

FootPrint ]

Internal Referenc:. | Pool Identifier 4 *' | OMORefNo % Outstanding Ama.. Instruction Status.. | Used As Collatera.. | To Be Netted ¢ UpdateDate# .| Creation UserId %' | Update User Id

DELPO PoOL 2023018 00/01/2024 1439 12/0172024 0226 -
0 0 0 EUR Closed Yes 09017204143 120172040235,

DELPO POOL 20230180

27 April, 2026
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3. Monitoring of operations target |
3.3. Exposure (Netting)

» With “View" it is possible to view data from the List screen for a single operation.

» With “Settling Operation®, “Maturing Operation“ and “Maturing Early Repayment” it is possible to view details about the
netted operations.

» “Display Netting Result LPO” contains the following information:

Accrued Interest Currently outstanding interest amount
Qutstanding Amount Currently outstanding nominal amount
Contract Currency Currency of operation

Instruction Status Current status of operation

Attention! When the operation reaches maturity, the accrued interest amount and the outstanding amount both turn to 0
€. It is not possible to check past values.

For additional information on the different fields, please visit the UHB (User Hand Book), Chapter 3.4.3.1.13.2.

27 April, 2026
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3. Monitoring of operations tar'get|
3.3. Exposure (Netting)

Testing activities to check:

Additionally, for 3.3. Exposure:
* Please check if your booked and matured operations were netted correctly based on the nominal amounts, interest

amounts and the booking date.

27 April, 2026
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3. Monitoring of operations
3.3. Exposure (Netting)

» Example of netting in ECMS

target|

Netting for Netting for Netting for Netting for
Monday, 07 October Tuesday, 08 October |October 08th Wednesday, 09 October | October 09th Thursday, 10 October |October 10th Friday, 11 October |October 11th
MRO Settlement +1.5 Mio USD 1 Settlement +5,3 Mio FTD Settlement -2 Mio MRO Maturity -1.5 Mo
2Miofromyourbank| | o cottiement +2 Mio
account in CLIM
USD 2 Settlement +5.5 Mio
1.5 Mio to your bank 5,5 million 5.5 million 0.5 Mio to your
account in CLM collateral blocked collateral blocked bank account in CLM
Netting for Netting for Netting for
Monday, 14 October |October 14th Tuesday, 15 October |October 15th Wednesday, 16 October Thursday, 17 October |17th September Friday, 18 October
USD 2 Maturity -5.5 Mo FTD Maturity +2 Mio LTRO Maturity -2 Mio
2 Mio from your bank
account in CLM
USD 1 Maturity -5,5 Mio
-5.5 million 2 Mio to your bank -5,5 million

collateral blocked

Deutsche Bundesbank

27 April, 2026
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