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Financial transactions

Financial assets and liabilities

2024 2025 2024 2025
Q2 Q3 Q4 Q 1 Q2 Q3 Q2 Q3 Q4 Q 1 Q2 Q3
Acquisition of financial assets Financial assets
Currency and deposits 48.4 20.1 49.6 7.4 40.7 31.0f 3,3041 3,352.6 3,409.8 3,408.6 3,442.7 3,473.6
Currency and transferable deposits 14.7 0.6 66.7 19.1 51.4 33.8| 2,116.1 21486 2,215.3 2,2291 2,280.6 2,314.4
Time deposits 36.0 21.9 -1.1 -3.7 -8.0 0.5 627.5 645.9 660.0 653.0 638.5 638.8
Savings deposits and certificates -2.3 2.4 -16.0 -8.1 2.7 -3.3 560.5 558.1 534.5 526.4 523.7 520.3
Debt securities 3.8 -0.7 -6.9 1.3 0.8 3.2 213.3 215.6 210.1 213.0 214.3 221.9
of domestic corporations 1.1 -1.1 -6.7 -0.1 0.9 1.5 145.6 146.8 140.3 142.4 144.0 148.2
of general government -0.1 0.2 -1.0 -0.2 -0.6 0.1 12.2 12.6 11.5 11.2 10.7 10.8
of the rest of the world 2.7 0.3 0.8 1.6 0.6 1.5 55.4 56.3 58.3 59.4 59.6 62.9
Shares and other equity 4.3 6.0 -4.1 8.2 8.0 1.2 1,661.4 16918 1,689.2 1,7276 1,776.5 1,823.5
Listed shares of domestic corporations -0.6 -1.9 -2.8 24 0.9 -3.3 283.9 294.0 289.1 322.9 339.7 339.8
Listed shares of the rest of the world 24 2.0 0.3 4.0 4.7 1.6 282.9 285.5 301.1 291.3 300.0 327.6
Unlisted shares and other equity 2.5 5.9 -1.6 6.6 2.3 3.00 10946 11123 10989 1,113.3 1,136.8 1,156.2
Investment fund shares 16.8 231 40.0 28.3 24.0 21.5| 1,0646 11022 1,167.5 1,1659 1,209.7 1,272.5
Insurance, pension and standardised 6.0 10.4 17.5 16.2 13.2 11.2| 2,515.7 2,565.5 2,581.2 2,560.5 2,577.2 2,593.5
guarantees
Non-life insurance technical reserves " -2.1 -1.6 -4.0 8.0 -1.4 -1.8 50.2 49.8 46.3 52.0 50.7 48.9
Life insurance and annuity entitlements 7.2 4.8 2.6 5.2 7.2 6.6 12178 1,2604 1,2654 12415 12516 1,262.2
Claims on pension funds 2) 0.8 7.2 18.9 3.0 7.4 6.5| 1,247.7 1,255.3 12694 1,267.0 1,2749 1,2825
Other accounts receivable -9.3 14.0 -15.0 28.4 -18.8 10.1 3.8 3.8 3.8 3.8 3.7 3.7
Total 70.0 72.9 81.1 89.9 67.9 78.2| 8,762.8 8,931.6 9,061.5 9,0794 9,2242 9,388.7
External financing Liabilities
Loans 2.5 8.0 4.3 4.8 10.6 16.2| 21185 21269 21314 21354 21461 2,162.3
from domestic monetary financial institutions 3.6 9.2 5.7 5.1 11.0 154 2,0194 2,028.7 2,0346 20394 20504 2,065.7
from other domestic corporations -1.1 -1.2 -1.5 -0.3 -0.5 0.9 99.1 98.2 96.8 96.0 95.7 96.5
from general government and the rest of the world 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other accounts payable 0.0 0.0 0.0 0.0 0.0 0.0 5.0 5.0 5.1 5.1 5.1 5.1
Total 2.5 8.0 4.3 4.8 10.6 16.2| 21235 21319 21364 21404 2151.2 2,167.3
Debt ratio ¥ 49.6%  49.5%  49.4%  491%  49.0%  49.0%
Net acquisition of financial assets °) Net financial assets °
67.5 64.9 76.8 85.1 57.3 62.0/ 6,639.3 6,799.7 6,9251 6,939.0 7,073.0 7,2214

1 Including provision for calls under standardised guarantees. 2 Pension entitlements, claims of pension funds on pension managers, entittements to non-penions benefits. 3 Including households' accumulated interest-bearing
surplus shares with insurance corporations. 4 Defined as total liabilities as a percentage of annualized GDP. 5 Acquisition of financial assets less external financing. 6 Financial assets less liabilities.
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Financial transactions

Financial assets and liabilities

2024 2025 2024 2025
Q2 Q3 Q4 Q 1 Q2 Q3 Q2 Q3 Q4 Q 1 Q2 Q3
Acquisition of financial assets Financial assets
Currency and deposits -10.2 34.5 35.3 -33.7 -12.4 38.5 819.9 854.2 887.5 852.7 839.8 878.2
Currency and transferable deposits 2.0 24.3 32.9 -31.3 2.2 23.7 524 .1 548.4 580.8 549 .4 551.7 575.4
Time deposits -12.8 9.8 2.6 2.7 -14.7 15.0 285.0 294.6 295.7 292.0 276.7 291.6
Savings deposits and certificates 0.6 0.4 -0.1 0.3 0.0 -0.1 10.9 11.2 11.1 11.3 11.4 11.3
Debt securities 1.3 -0.4 4.4 -0.9 1.0 2.2 69.5 70.0 66.1 65.4 66.9 69.6
of domestic corporations 1.6 -1.1 -2.4 0.2 0.2 0.0 28.1 27.5 25.3 25.7 25.9 26.2
of general government -0.3 -0.3 -0.8 -0.1 -0.1 0.2 8.7 8.5 [7.7 7.6 7.6 7.7
of the rest of the world 0.0 1.0 -1.2 -1.0 1.0 2.0 32.7 34.1 33.1 32.1 33.4 35.6
Loans 5.5 25.9 20.9 10.6 0.1 16.2| 1,846.0 1,869.9 1,895.1 1,904.7 1,901.7 1,920.3
to domestic corporations 5.4 7.2 23.5 7.5 2.9 11.8 1,379.2 1,386.4 1,410.0 1,417.5 1,420.4 1,432.2
to general government and the rest of the world 0.1 18.6 -2.6 3.1 -2.9 4.4 466.7 483.4 485.1 487.3 481.3 488.1
Shares and other equity 19.7 15.9 -8.0 10.0 47.4 3.8 3,749.9 3,799.3 3,789.2 3,799.1 3,857.5 3,880.3
Listed shares of domestic corporations 2.8 4.1 -8.3 -4.1 10.0 -4.9 333.0 338.3 327.3 327.6 346.9 334.0
Listed shares of the rest of the world -1.9 -1.2 -1.4 -0.4 -1.9 -2.9 42.8 44 .8 44 .2 43.8 445 45.2
Unlisted shares and other equity 18.9 12.9 1.8 14.5 39.3 11.6 3,374 .1 3,416.1 3,417.6 3,427.7 3,466.0 3,501.2
Investment fund shares 3.0 1.0 -3.2 4.2 0.2 3.0 254.0 259.0 262.9 257.7 261.2 270.9
Insurance, pension and standardised guarantees 0.0 -0.2 0.9 8.0 0.2 -0.3 52.3 50.8 51.9 56.3 54.9 53.7
Non-life insurance technical reserves " 0.0 -0.2 0.9 8.0 0.2 -0.3 52.3 50.8 51.9 56.3 54.9 53.7
Financial derivatives and employee stock 4.6 3.8 0.7 1.1 4.2 1.7 35.1 27.3 35.5 29.7 31.1 31.1
options
Other accounts receivable -58.9 33.5 -114.1 121.0 -37.5 -36.6 1,834.8 1,884.8 1,791.1 1,920.4 1,919.1 1,909.0
Total -35.0 113.9 -73.3 118.0 3.1 28.5( 8,661.5 8,815.3 8,779.3 8,886.1 8,932.1 9,013.1
External financing Liabilities
Debt securities 7.1 -0.3 -0.2 2.7 0.0 -5.2 254.7 259.1 259.0 292.2 295.6 300.8
held by domestic corporations 0.5 -3.3 -2.8 0.2 -1.5 -2.4 86.2 85.0 82.0 82.2 88.7 86.4
held by private households 0.7 0.2 0.3 0.4 0.3 0.2 16.9 16.9 17 .1 17.5 18.7 18.9
held by general government and the rest of the
world 5.9 2.9 2.3 2.2 1.2 -3.0 151.6 157.3 159.9 192.5 188.2 195.5
Loans 20.0 29.0 -3.4 36.1 16.8 27.6( 3,560.2 3,586.8 3,592.2 3,625.6 3,646.3 3,670.0
from domestic monetary financial institutions 6.3 -2.0 -7.1 18.9 1.0 9.3 1,071.7 1,069.5 1,062.2 1,079.6 1,080.3 1,084.8
from other domestic corporations 2.7 9.4 17.3 12.4 4.2 6.5 14333 14424 14600 14720 1,476.1 1,482.9
from general government and the rest of the world 10.9 215  -13.5 4.9 11.6 117 1,053 1,0750 1,070.0 1,074.0 1,089.9 1,102.3
Shares and other equity 9.7 10.4 7.4 10.3 7.9 20.3 5,418.0 5,505.3 5,461.0 5,625.7 5,784.7 5,812.1
Memo item
Listed shares held by domestic corporations -1.0 -0.7 -7.2 -4.3 8.5 -3.0 500.3 507.0 495.2 499.4 522.4 501.8
Listed shares held by households -0.2 -1.2 -2.5 -1.5 1.8 -2.3 230.1 235.9 231.1 253.3 270.1 265.8
Listed shares held by general government and the
rest of the world 3.9 4.4 8.5 5.9 -10.2 18.1 1,076.5 1,1255 1,138.2 1,2254 1,293.8 1,255.6
Insurance, pension and standardised guarantees 2.4 2.4 2.4 2.4 2.4 24| 3467  349.1 351.5 3540  356.4  358.8
Financial derivatives and employee stock
options -4.6 13.9 9.4 1.7 7.2 -4.7 18.4 23.2 19.9 13.9 23.2 18.3
Other accounts payable 4.9 3.6 21.2 4.9 4.1 6.2] 1,860.1 1,904.7 11,9185 1,909.5 1,933.1 1,950.9
Total 39.5 59.0 18.1 58.3 38.4 46.6| 11,458.1 11,628.2 11,6021 11,820.9 12,039.2 12,110.9
Debt ratio 2 67.5% 67.8% 67.1% 68.1% 68.2% 68.1%
Net acquisition of financial assets 3) Net financial assets *
-74.5 54.9 -91.4 59.7 -35.3 -18.1| -2,796.6 -2,8129 -2,822.8 -2,9348 -3,107.1 -3,097.8

1 Including provision for calls under standardised guarantees. 2 Defined as the sum of issued bonds, loans and company pension commitments as a percentage of annualized GDP. For loans, a partial consolidation is carried out by

deducting intra-sector assets/liabilities. 3 Acquisition of financial assets less external financing. 4 Financial assets less liabilities.
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