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Abbreviations and symbols

p  Provisional
0 Lessthan 0.5 but more than nil

Discrepancies in the totals are due to rounding.
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I Methodological notes

Consolidated financial statement statistics have been re-
leased on a semi-annual basis since 2007. Listed non-fi-
nancial groups admitted to the Prime Standard segment of
the Frankfurt Stock Exchange which publish consolidated
financial statements prepared according to the Interna-
tional Financial Reporting Standards (IFRS) form part of the
reporting sample.

The published economic metrics are based on consolidat-
ed financial statement data which are adjusted for intra-
group transactions between globally active group compa-
nies. Data from the balance sheet and the groups’ income
statement are recorded. Consolidated financial statement
statistics therefore allow a timely analysis of the asset and
capital structure and of the profitability of large German
groups on a consolidated basis as well as an observation of
economic developments.

The data are reported in aggregated form as well as bro-
ken down by the economic sectors services and produc-
tion.

B Reporting sample

Groups which generate a noteworthy share of their value
in Germany are included in the reporting sample. This
share is deemed to be noteworthy if at least 10% of its
total revenues or more than €500 million of its revenues
are generated in Germany, or if at least 10% of its staff or
more than 500 members of staff are employed in Germa-
ny. The reporting sample thus currently comprises around
210 groups. There is no double counting through sub-
groups. The cut-off dates for adding groups to the report-
ing sample or removing them are 30 June and 31 Decem-
ber.

B Statistical preparation

The financial statement data required for the statistics are
obtained from a private sector data provider. As a general
rule, they are not recorded manually. Quality assurance
may include manual adjustments which are based on the
data in published financial reports.

The statistics on flows are based on half-year or full-year
data, while the figures for stocks refer to a reporting date
within the respective half-year.

For the second half of a financial year, there are generally
no separate semi-annual profit and loss data available.
Therefore, in these cases, the semi-annual data are calcu-
lated as the difference between the full-year figures and
those for the first half-year. Intra-group restructuring can
therefore lead to annual flow figures not always matching
the sum of the two half-year figures.

The published absolute values are unadjusted aggregates.
By contrast, the rates of change for the aggregated values
are adjusted for changes in the groups’ scope of consoli-
dation (addition or removal of fully consolidated entities in
financial statements) and for changes in the reporting
sample (addition or removal in Prime Standard for equi-
ties).

For detailed methodological notes, see the Quality report
on consolidated financial statement statistics.”

B Notes on individual items

Since balance sheet data and profit and loss account fig-
ures are not reported according to a binding classification
format in published IFRS financial statements, the alloca-
tion of sub-items can vary between enterprises, which
means that items may need to be reclassified to ensure
consistency. The reclassifications are carried out in accord-
ance with the following aspects:

Non-current assets

Non-current assets include: intangible assets, tangible as-
sets, investments (at equity), shares in related parties and
similar financial assets, investment property, other non-
current financial assets, deferred tax assets and other non-
current assets.

Current assets

The following are consolidated as current assets: invento-
ries, trade receivables, current tax assets, other current assets
(including short-term investments), cash and cash equiva-
lents as well as non-current assets held for sale and dis-
posal groups.

1 https://www.bundesbank.de/resource/blob/622532/d03487
13f5b21ffb896a373599232242/mL/quality-report-on-consoli-
dated-financial-statement-statistics-data.pdf.


https://www.bundesbank.de/resource/blob/622532/d0348713f5b21ffb896a373599232242/mL/quality-report-on-consolidated-financial-statement-statistics-data.pdf
https://www.bundesbank.de/resource/blob/622532/d0348713f5b21ffb896a373599232242/mL/quality-report-on-consolidated-financial-statement-statistics-data.pdf
https://www.bundesbank.de/resource/blob/622532/d0348713f5b21ffb896a373599232242/mL/quality-report-on-consolidated-financial-statement-statistics-data.pdf

Equity

Share capital, capital reserves (including hybrid or mezza-
nine capital), retained earnings (including profit or loss for
the year), accumulated capital changes recognised directly
in equity (OCI or other reserves) and non-controlling inter-
ests are aggregated in equity capital. Treasury shares are
deducted from equity.

Financial debt
Financial debt includes all financial obligations, in particu-

lar pertaining to bonds, commercial papers, leasing or
bank debt.
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Operating income (EBIT/EBITDA)

EBIT is calculated based on the definition of profit or loss
before financing and income taxes in IFRS 18 (EBIT = profit
or loss before taxes + interest). EBITDA is derived by adding
depreciation, amortisation and impairment expenses to
EBIT.

On 1 January 2018 and 1 January 2019, changes in IFRS
accounting standards came into effect, with a significant
effect on the reported profit or loss figures. Furthermore,
the series after these dates were adjusted retrospectively
as a result of changes in the methodology. Comparability
with preceding periods is therefore limited.
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I. Assets, equity and liabilities of listed non-financial groups *

End of year/half

Assets Equity and liabilities
of which: of which: Liabilities
Long-term Short-term
of which:
Non- Trade of which:
Total current Intangible | Tangible | Current Inven- receiv- Financial Financial | Trade
Period assets assets assets assets assets tories ables Cash 1 Equity Total Total debt Total debt payables
Total (€ billion)
2022 3,459.1 2,076.6 718.0 804.1 1,382.6 3234 250.1 2353 1,141.4 2,317.8 1,208.6 748.7 1,109.2 294.5 273.0
2023 3,321.0 2,044.4 700.1 825.2 1,276.6 321.8 241.9 239.7 1,146.0 2,175.0 1,149.9 749.1 1,025.0 295.9 261.8
2024 3,430.0 2,160.1 729.5 892.6 1,269.9 330.0 2353 248.4 1,189.0 2,241 1,199.6 810.5 1,041.4 312.2 255.0
2025p 3,388.0 2,128.6 705.1 891.4 1,259.4 3175 225.1 2445 1,195.3 2,192.8 1,165.1 797.3 1,027.7 314.1 245.8
2023 H2 3,321.0 | 2,044.4 700.1 8252 | 1,276.6 321.8 241.9 2397 | 1,146.0| 21750 1,149.9 749.1 | 1,025.0 295.9 261.8
2024 H1 3,385.6 | 2,088.0 7122 848.0 | 1,297.6 350.6 2489 2242 | 1,1482| 2,2374| 11759 786.8 | 1,061.5 336.8 257.9
H2 3,430.0 2,160.1 729.5 892.6 1,269.9 330.0 2353 248.4 1,189.0 2,2411 1,199.6 810.5 1,041.4 312.2 255.0
2025 H1 3,332.6 2,078.7 695.2 861.2 1,253.9 334.8 234.2 212.2 1,142.3 2,190.3 1,148.5 778.3 1,041.8 336.2 239.9
H2 p 3,388.0 2,128.6 705.1 891.4 1,259.4 317.5 225.1 244.5 1,195.3 2,192.8 1,165.1 797.3 1,027.7 314.1 245.8
As a percentage of total assets
2022 100.0 60.0 20.8 233 40.0 9.4 7.2 6.8 33.0 67.0 34.9 21.6 32.1 8.5 7.9
2023 100.0 61.6 21.1 24.9 38.4 9.7 7.3 7.2 34.5 65.5 34.6 22.6 30.9 8.9 7.9
2024 100.0 63.0 213 26.0 37.0 9.6 6.9 7.2 34.7 65.3 35.0 23.6 30.4 9.1 7.4
2025p 100.0 62.8 20.8 26.3 37.2 9.4 6.6 7.2 353 64.7 344 235 30.3 9.3 7.3
2023 H2 100.0 61.6 21.1 24.9 38.4 9.7 7.3 7.2 34.5 65.5 34.6 22.6 30.9 8.9 7.9
2024 H1 100.0 61.7 21.0 25.1 38.3 10.4 7.4 6.6 33.9 66.1 34.7 23.2 31.4 10.0 7.6
H2 100.0 63.0 213 26.0 37.0 9.6 6.9 7.2 34.7 65.3 35.0 23.6 30.4 9.1 7.4
2025 H1 100.0 62.4 20.9 258 37.6 10.0 7.0 6.4 343 65.7 345 234 31.3 101 7.2
H2 p 100.0 62.8 20.8 26.3 37.2 9.4 6.6 7.2 353 64.7 34.4 235 30.3 9.3 7.3
Groups with a focus on the production sector (€ billion) 2
2022 2,759.6 1,556.0 465.6 593.0 1,203.6 305.3 196.9 183.1 887.7 1,871.9 924.4 525.3 947.5 256.1 219.0
2023 2,621.7 1,516.8 4471 608.7 1,104.8 302.5 189.2 197.0 889.4 1,732.3 862.0 524.6 870.3 261.1 2111
2024 2,688.1 1,600.0 456.8 665.6 1,088.2 309.0 181.0 197.3 919.6 1,768.5 897.3 572.9 871.2 275.2 200.1
2025p 2,683.4 1,601.0 455.9 675.2 1,082.4 297.8 172.0 202.0 940.9 1,742.6 881.4 572.6 861.2 277.8 195.1
2023 H2 2,621.7 1,516.8 4471 608.7 1,104.8 302.5 189.2 197.0 889.4 1,732.3 862.0 524.6 870.3 261.1 2111
2024 H1 2,672.9 1,552.3 454.6 629.2 1,120.7 330.1 195.6 181.7 900.6 1,772.3 884.7 559.7 887.6 295.0 204.9
H2 2,688.1 1,600.0 456.8 665.6 1,088.2 309.0 181.0 197.3 919.6 1,768.5 897.3 572.9 871.2 275.2 200.1
2025 H1 2,644.0 1,565.2 450.0 651.3 1,078.8 315.6 183.8 167.8 899.9 1,744.1 869.2 558.7 874.8 295.4 192.6
H2 p 2,683.4 1,601.0 455.9 675.2 1,082.4 297.8 172.0 202.0 940.9 1,742.6 881.4 572.6 861.2 277.8 195.1
As a percentage of total assets
2022 100.0 56.4 16.9 215 43.6 111 7.1 6.6 322 67.8 335 19.0 343 9.3 7.9
2023 100.0 57.9 171 23.2 421 1.5 7.2 7.5 33.9 66.1 329 20.0 33.2 10.0 8.1
2024 100.0 59.5 17.0 24.8 40.5 1.5 6.7 7.3 34.2 65.8 33.4 213 32.4 10.2 7.4
2025p 100.0 59.7 17.0 25.2 40.3 1.1 6.4 7.5 35.1 64.9 329 213 32.1 10.4 7.3
2023 H2 100.0 57.9 171 232 421 11.5 7.2 7.5 339 66.1 329 20.0 33.2 10.0 8.1
2024 H1 100.0 58.1 17.0 235 41.9 124 7.3 6.8 33.7 66.3 33.1 20.9 33.2 11.0 7.7
H2 100.0 59.5 17.0 24.8 40.5 1.5 6.7 7.3 34.2 65.8 33.4 213 32.4 10.2 7.4
2025 H1 100.0 59.2 17.0 246 40.8 11.9 7.0 6.4 34.0 66.0 329 211 331 11.2 7.3
H2 p 100.0 59.7 17.0 252 40.3 111 6.4 7.5 351 64.9 329 213 321 10.4 7.3
Groups with a focus on the services sector (€ billion)
2022 699.5 520.6 252.3 2111 179.0 18.1 53.2 52.2 253.7 4458 284.2 2234 161.6 38.5 54.0
2023 699.3 527.5 253.0 216.4 171.8 19.2 52.8 42.7 256.7 442.7 287.9 224.6 154.7 34.8 50.6
2024 741.9 560.2 272.7 227.0 181.8 211 54.3 51.1 269.4 472.5 302.3 237.5 170.2 37.0 54.8
2025p 704.6 527.6 249.2 216.1 177.0 19.7 53.1 42.6 254.4 450.2 283.7 224.7 166.5 36.3 50.7
2023 H2 699.3 527.5 253.0 216.4 171.8 19.2 52.8 42.7 256.7 4427 287.9 224.6 154.7 34.8 50.6
2024 H1 712.7 535.7 257.6 218.9 177.0 20.5 53.4 42.5 247.6 465.1 2913 227.0 173.8 41.8 52.9
H2 741.9 560.2 272.7 227.0 181.8 21.1 54.3 51.1 269.4 472.5 302.3 237.5 170.2 37.0 54.8
2025 H1 688.6 513.5 245.2 209.9 175.1 191 50.4 443 242.4 446.2 279.3 219.6 167.0 40.7 47.3
H2 p 704.6 527.6 249.2 216.1 177.0 19.7 53.1 42.6 254.4 450.2 283.7 224.7 166.5 36.3 50.7
As a percentage of total assets
2022 100.0 74.4 36.1 30.2 256 2.6 7.6 7.5 36.3 63.7 40.6 31.9 231 55 7.7
2023 100.0 75.4 36.2 31.0 246 2.8 7.6 6.1 36.7 63.3 41.2 321 221 5.0 7.2
2024 100.0 755 36.8 30.6 245 2.8 7.3 6.9 36.3 63.7 40.8 32.0 229 5.0 7.4
2025p 100.0 74.9 35.4 30.7 25.1 2.8 7.5 6.0 36.1 63.9 40.3 31.9 23.6 52 7.2
2023 H2 100.0 75.4 36.2 31.0 246 2.8 7.6 6.1 36.7 63.3 41.2 321 221 5.0 7.2
2024 H1 100.0 75.2 36.1 30.7 24.8 2.9 7.5 6.0 34.7 65.3 40.9 31.9 24.4 59 7.4
H2 100.0 75.5 36.8 30.6 24.5 2.8 7.3 6.9 36.3 63.7 40.8 32.0 22.9 5.0 7.4
2025 H1 100.0 74.6 35.6 30.5 25.4 2.8 73 6.4 35.2 64.8 40.6 31.9 243 5.9 6.9
H2 p 100.0 74.9 354 30.7 251 2.8 7.5 6.0 36.1 63.9 40.3 31.9 236 5.2 7.2

* Non-financial groups admitted to the Prime Standard segment of the Frankfurt Stock some cases revised. Excluding groups engaged in real estate activities. 1 Including cash
Exchange which publish IFRS consolidated financial statements on a quarterly or equivalents. 2 Including groups in agriculture and forestry.
half-yearly basis and make a noteworthy contribution to value added in Germany. In
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https://www.bundesbank.de/tsid/BBDB2/A.DE.N.BN2GHIJLMNOPQRS.C.IFRS.B.A.K.A.A001.VWM.A
https://www.bundesbank.de/tsid/BBDB2/A.DE.N.BN2GHIJLMNOPQRS.C.IFRS.B.A.K.A.A011.VWM.A
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Il. Revenues and operating income of listed non-financial groups *
EBITDA 1 EBIT 2
as a percentage of revenues as a percentage of revenues
Distribution 3 Distribution 3
Weighted First Third Weighted First Third
Revenues EBITDA 1 average quartile | Median | quartile | EBIT 2 average quartile | Median | quartile
Annual Annual
Annual Annual change in Annual change in
per- per- per- per- per-
centage centage centage centage centage
Period € billion 4| change 5 | € billion 4| change 5 | % points 5 | % % % € billion 4| change 5 | % points 5 | % % %
Total
2019 1,762.2 33 2549 3.1 14.5 -0.0 6.8 121 19.0 110.0 -15.4 6.2 -0.0 1.9 5.5 1.1
2020 1,612.8 -86 2294 -12.6 14.2 -0.6 5.9 1.4 18.1 52.5 -535 33 -0.6 -1.9 4.8 10.3
2021 1,960.1 20.2 3234 40.1 16.5 24 7.8 13.6 20.8 173.8 237.5 8.9 2.4 25 8.0 12.8
2022 2,4259 21.0 347.5 3.0 14.3 -24 7.2 121 17.9 177.2 -6.5 7.3 -24 1.5 6.1 11.0
2023 2,2279 -75 342.9 2.0 15.4 1.4 6.7 11.7 17.6 175.7 4.3 7.9 1.4 1.8 6.6 10.8
2024 2,194.3 -24 346.5 0.7 15.8 0.5 6.6 12.2 17.9 178.8 0.4 8.2 0.5 0.5 5.7 10.6
2025p 2,108.7 -1.4 3256 -50 15.4 -06 6.2 10.2 17.3 155.1 -125 7.4 -0.6 0.8 4.9 9.9
2021 H1 917.1 19.0 168.7 82.8 18.4 6.4 7.3 131 19.6 94.1 . 10.3 9.1 1.9 7.6 12.7
H2 1,070.3 21.2 157.2 12.0 14.7 -1.2 7.6 13.0 21.7 80.4 89.4 7.5 2.8 25 7.6 12.9
2022 H1 1,145.7 235 1843 3.2 16.1 -3.0 6.4 11.6 18.7 101.4 -22 8.9 =21 1.5 6.8 11.7
H2 1,281.9 18.9 163.3 2.7 12.7 -2.0 4.7 11.6 183 75.9 -11.6 59 -1.9 0.2 6.5 1.7
2023 H1 1,113.2 -27 189.8 8.2 171 1.7 6.5 1.1 16.8 109.2 16.9 9.8 1.7 1.6 6.1 10.5
H2 1,126.5 -11.9 155.0 -4.7 13.8 1.0 6.5 12.3 183 67.3 -11.3 6.0 0.0 0.8 6.2 123
2024 H1 1,074.0 -38 175.8 -7.0 16.4 -0.6 6.2 11.2 16.9 96.8 -115 9.0 -0.8 1.6 6.0 10.4
H2 1,125.8 -1.1 170.9 10.0 15.2 1.5 6.3 11.5 19.3 81.6 19.3 7.3 1.3 0.0 5.8 1.3
2025 H1 1,046.5 0.1 163.5 -6.2 15.6 -1.0 5.9 10.2 17.0 82.6 -14.0 7.9 -13 0.3 4.9 9.8
H2 p 1,073.3 -28 163.0 -39 15.2 -0.2 6.1 10.8 18.4 72.7 -10.8 6.8 -0.6 0.7 5.1 11.2
Groups with a focus on the production sector 6
2019 1,407.8 2.8 190.1 -1.1 135 -0.5 6.9 11.2 16.9 80.6 -21.8 5.7 -0.5 1.7 5.5 10.3
2020 1,265.1 -93 162.8 -143 12.9 -0.7 4.1 10.2 16.3 30.6 -63.4 2.4 -0.7 -1.9 4.1 7.9
2021 1,552.7 222 2323 44.4 15.0 2.3 8.1 13.0 18.2 129.4 350.1 83 2.3 25 7.7 11.7
2022 1,953.5 22.0 245.6 -1.0 12.6 -28 7.2 11.5 16.2 125.1 -15.6 6.4 -28 1.8 6.1 10.6
2023 1,783.0 -8.1 2554 8.1 14.3 2.2 71 1.3 15.8 133.2 13.2 7.5 2.2 1.9 6.6 10.3
2024 1,695.0 -4.4 247.9 -26 14.6 0.3 6.5 12.2 17.8 123.0 -7.8 7.3 0.3 0.8 58 10.5
2025p 1,628.0 -26 222.7 -9.1 13.7 -1.0 6.0 10.6 16.4 97.1 —20.0 6.0 -1.0 0.4 4.8 9.8
2021 H1 726.2 223 126.2 107.3 17.4 7.1 7.9 133 18.1 74.6 . 10.3 10.0 3.1 7.9 123
H2 852.6 22.0 108.4 6.8 12.7 -1.8 7.4 12.2 18.9 55.6 105.2 6.5 2.7 25 6.5 11.7
2022 H1 917.5 241 1323 -34 14.4 -38 8.0 11.6 17.0 74.3 =127 8.1 -3.1 2.2 6.9 1.3
H2 1,037.8 20.2 113.4 1.8 10.9 -2.0 4.4 10.8 16.2 50.8 -195 49 -22 0.8 6.0 10.0
2023 H1 893.1 -27 145.9 171 16.3 2.8 7.6 1.7 16.3 86.9 293 9.7 24 2.1 6.6 10.4
H2 891.7 -13.0 109.7 -1.8 12.3 1.4 6.3 11.6 16.7 46.3 -8.0 52 0.3 0.6 6.2 1.7
2024 H1 835.5 -55 133.7 -7.8 16.0 -04 7.7 1.6 16.9 76.9 -11.6 9.2 -0.6 23 6.8 10.3
H2 863.8 -33 114.2 4.2 13.2 1.0 4.9 10.9 17.4 45.6 -0.7 53 0.1 -1.2 5.6 10.9
2025 H1 813.0 -1.1 113.8 - 141 14.0 =21 6.2 11 16.5 54.8 -279 6.7 -25 0.8 5.6 9.5
H2 p 825.1 -4.0 109.9 -3.2 13.3 0.1 5.6 10.8 16.9 42.5 -6.7 52 -0.2 -0.1 5.0 11.0
Groups with a focus on the services sector
2019 3544 5.1 64.9 175 18.3 1.9 6.6 13.7 238 293 10.0 8.3 1.9 2.1 6.4 15.0
2020 347.7 -57 66.6 -7.4 19.2 -04 7.7 13.4 21.4 21.9 -26.2 6.3 -04 -03 6.4 10.9
2021 407.4 129 91.1 29.9 22.4 2.9 7.7 15.5 239 44.4 94.2 10.9 2.9 2.9 9.2 14.6
2022 472.4 171 101.9 133 21.6 -0.7 6.3 13.8 21.4 52.2 20.3 11.0 -0.7 0.1 6.5 13.5
2023 4449 -5.0 87.6 -12.4 19.7 -16 5.6 125 20.9 42.5 -16.4 9.6 -16 0.4 6.3 1.5
2024 499.4 4.8 98.6 9.8 19.8 0.9 6.7 12.0 18.6 55.8 24.8 11.2 0.9 0.3 55 10.6
2025p 480.7 2.8 102.9 5.1 21.4 0.5 6.2 9.6 18.8 58.0 3.8 12.1 0.5 1.3 53 1.4
2021 H1 190.9 7.7 42.5 35.2 223 4.5 6.4 12.8 24.5 19.6 162.1 10.2 6.1 0.4 6.7 143
H2 217.7 18.0 48.7 25.7 22.4 1.4 8.6 16.5 28.2 24.8 61.3 1.4 3.1 2.6 8.8 16.8
2022 H1 228.3 21.0 52.0 229 22.8 0.4 4.6 1.7 20.8 27.0 38.0 11.8 1.5 -0.0 5.7 12.9
H2 2441 13.7 49.9 4.9 20.4 -1.7 52 14.7 221 25.1 6.2 10.3 -08 -14 8.2 15.0
2023 H1 220.1 -3.0 43.9 -135 20.0 -24 4.7 9.6 18.1 223 -14.8 10.1 -1.4 -1.0 5.3 11.8
H2 2349 -7.0 45.3 -11.2 19.3 -0.9 7.0 133 23.2 21.0 -18.1 8.9 -1.2 0.8 6.2 14.4
2024 H1 238.5 2.8 421 -4.7 17.6 -1.4 5.4 8.7 16.9 19.9 =111 8.4 -13 -04 3.4 10.4
H2 262.0 6.8 56.8 237 21.7 3.0 7.6 12.7 21.2 36.0 60.8 13.7 4.6 1.2 5.8 13.9
2025 H1 2336 4.5 49.7 19.2 213 2.6 4.5 8.5 19.9 27.8 393 1.9 3.0 0.3 2.9 10.2
H2 p 248.3 1.2 53.2 -53 21.4 -15 7.3 11.2 21.6 30.2 -16.0 12.2 -25 1.9 5.7 13.3

* Non-financial groups admitted to the Prime Standard segment of the Frankfurt Stock figures do not always match the sum of the two half-year figures. See Quality report on
Exchange which publish IFRS consolidated financial statements on a quarterly or consolidated financial statement statistics, p. 7. 5 Adjusted for substantial changes in

half-yearly basis and make a noteworthy contribution to value added in Germany. In the scope of consolidation at large groups and in the reporting sample. See Quality re-
some cases revised. Excluding groups engaged in real estate activities. 1 Earnings be- port on consolidated financial statement statistics, p. 7. 6 Including groups in agricul-
fore interest, taxes, depreciation and amortisation. 2 Earnings before interest and taxes. ture and forestry.

3 Quantile data are based on the groups' unweighted returns on revenues. 4 Annual
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